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NOTICE 
lis form for annual report should bc filkd out in tripiicate and tw.i> 
returned to the Interstate Commerce Citmintssior Bureau of 

Accounts. Washington. IJ.t. . 204?1, oy Marc'-. .'1 of the ytar fcllovung 
that foi which the report ts made Attention i< speciall\ ^•t.-. -'-d • • 't-
follow ing provisions of Part I of the Interstate Commerce 

.SEC 21) l l ) T*-.i. Cc~niission is hereby authorized lO ;CLUH! .ii,iii..i.. 
periodKHl. or special reporis f ron carriers, Icsiors. * • * (i s defined in 
this section), to prescribe the manner and form in which .such repotts shall 
he made, and lo require frotn such ca-ri<:rs. Ie» ̂ ors • * • spec ific and full, 
true, and correc t answers lo ali questions i i f . ' which Ihe Commissior 
may deem info'mation lo be necessary. cUssii ying such carriers, le'sors ' 
• • as It nay deem proper for an> of these pu poses. Su-̂ h arnual report-
shall give an account of the aff iirs of Ihc car'i:r. lessor. • • • in such forrr 
and delail as may be prescribed by the Comm ssion 

ID Said annua! repons shall coniam all tie tequired informatu 
the period of twelve months ending on the st day of December in c.i. i. 
year, unless the Commission shall specify a dilferent dale, and shull l-e 
made out under oath and filed with the Cominission ai i's offce m Wasi 
initt in within three months after Ihe close of -he ytar for which report is 

unless addition,-!; time bi granted 

(7) lb). Any pers.<n who sNaM knowingly ar.o wiiliuily i.akc. cause to 
he m a j . , or (5:irlicipate i . i . i a k i n g of. any false entry in any annuat o 
other reporf rcq;'irf1 under tni. section to be filed, ' * • or sh.tll knowinit
lv or willfullv file w th Ihe t'ommtssion any false report cr '.ther docii-
•nent shaM be deemtr. guilty a misdemeanoi and shall be suiSecl. upon 
conviction in :>r.y ccj . t of thr. • oiled Slates o:' competent} li's-'xti^'n to 
a fine of not . l iie tlu i five t'lousand Jollars or imprisonn t i '.M IK 
"1! r« :bi." tvo vurs. 01 'iot.1 Sl cl- fine anci imprisonment: * * * 

:. i,ny cjr.ier, .\, .es^.v. ' * * vW iny .officer, agen . empi i , e i . t" 
i'..i orialive hcTft f. wL-^ SAI*' 's.i 'c r.iak; and f'le uf. an.iua! < . •U-.-.' 

r.-po t »ith tht- "cmriiss'O.-. w,;t 11 V ' ne fixed by >ht Con missi 
mak specihc .nt! t il*. f it ..n; "c.' answet to ar,. Question w S.t 

hirty days frrm it\ t ' i iV'^h'U/ .^i.tH'.'*. by fht- Ci;:nmission u i 
CO shill ••' •.' I. t " •• '. •'•-' "'^ ''i-i "im o' .-^e i--.it\-\f H .tcllars • 
each .1- ' •!' 

irê n̂-.. a common 
,1 • .„. .1 !. .!. , .. l.i.',I.H ..vc . . trustee of sach cat-

tier; and the term "Icssvir" r, eirs a pc; cn owning a ratlroad, a wattr 
line, I ' a pipe line, l?ase<i to ai!>> ipe. atc*; a commc t carrier su' ject t . 
this part ij.id include- a re.:eivt' . • tnisfec c' MIC*! lessor. * * * 

J.ach respondent is tiirtW- rt%i.mri to tu'tl to thf bureau of Accounts, 
immediateiy nyon prvparaiku, two iaf,k^ t.f 'fc: lai'si s.inuai i-por( In 
storhholdeni Sfe M-h«lu(* ItW, pag'- ! 

': I'he instructions ir i.ii-. forrr shouKi b-; Cin-c'.illy oi erv-
</uesfion should he answered f illy and .tccuraletv, wheiher ;t h i - ict-i 
aniweted in a previous annuai repori o,' n i t . E^cey t in '̂ as?s v here nt; 
are specifically authorize'.!, crincellations a bilraiV theck m.irk', and i V 
like should not be used tit t .fr as pari al o-̂  a entii • -.nswers k > it.- ui'..v... 
If anv inquiry, based on a rrecedinK inquiry ir tht pieseit repoit i r n, is, 
txAause of the answer rerdereo' to such precedii.g inquiry. inapni'C I 'e to 
the [ierson or corporatirn in v - Half the r^pori is made, sr .h n Ha 
'ion as "Not app.icah, rafce . schedule (or lir.ei 
nuTiber " &houid bi ustu i.i anss.er ihereto. giving precise ref
ert-ice "o thc portion of the import sho.vmsi the facti which make the in
ijuiry inapplicable. Where the word "nont" truly and completely states 
the fact, it should bc given as the answer M any particular inquiry or any 
particul.-t portion of an inquiry. Where dates are called for. Ihe month 
and day -houW be stated as well as the year. Custc.iiary abbreviations 

.ise 1 ' . I slating d:i,t-s. 

I ery anni'i' reporf shouW. in sil particular'., ie complefe in ifself. 
c'.erences to the returns of for^ie'' vr.i's sh.nskl no' He m.idc io i-.iks 

the piace of requited entrie 
rpc'fd iii'\i,-v:-' 

I -It de^iiatiic ;alcments. !s r '̂ 
wri'ttn ii; tuiiir.. in ,i report, they stu'uio hc icginii ,n.iiit on durable pa
pc- and. wherever practicable, on sheeis not larger lhan a page -if the 
form, /nserfed s.'ieefs shouW he securely attached, prefc- i'"'i ' •''c mc 
mateil,: attachment hv pins or clips is instilficieni 

il entries should lie made in a permanent biack ink. i hose of a con 
.";r.,..'<'i -ih -111'' hc iniK:itcd m riirenthe-is Items of an unusual 

' .iniJ 'ootnotc 

; Mc'dt:'; iu niv t u c f v average- 'ri!.ru>:'.c'.- ine annuai repori form 
hould be shown m Whole dolla's adjusted lo accord with footing" To

tals for amounis reported in subsidiary accounts included in supporting 
schedules must tse in acreement with related primary accounls. 

hould inake its annual rt'-^ir' to this f nrr-nission 
' iiH'ii.aii icia iinj ore ..opy in its files foi reference m cast corr-: 
• ordence -^oh regard such report becomes necess.irv Kor this reaso.i 

three copies o! the fo'in are supplied 

8 Raiiroad coi-,)oratiof)s, mainly disl. ic . -, . , , ,, 
and lessor co :.panics, arc for the purpose of report h? '.r-.terslale 
Ccnmerce Commission divMed into classes A:i operaim^; t^npani, is 
one w h<"e olflcers Jireci the business of Iraiv.ror'.ation anc' whose book' 
conlaiTi. ,)crating as wel! as tinanciat account., u i . a jssor ornpany . t'ne 
pre ;jerty of wnich being leased to and operateii . molhe'cinpcny is 
one that maintains a separate legal cxicii-ni..- <! keet>- 'iri.rcia! '-"it r. >t 
opeiating account* (In making r 
Report Fc ,n R-4) 

Operating compats-ies including ssvitchinc .~.,l) are broadly 
classified, with respect »''.'-i' -r". r -iinr '. rcing to the r - l -
lowing i.'Pcral dehnitioi 

Clasi i '.'.impanies are thi M hasin^ anivial op.'atinj, .-evtnues oi S5 -
' O.OOO01 I. re. (For this clas .. Annual Report Form f. -! is provided i 

I lass i i •'ppanies are those having arnual oper?iing revenue- helow 
(( or thi- • \ n i > . R'T' 

l l '., iplying thl 
• i ' i ' . - o; er." .... 

oi ;(,.- in.iual 
am reuir. 
s.u'i I • iise.d it. 

i('e>i ) 

.. comp-an> 
),"illt lat.'III 1 ."I .uning . i icpaii'ranwuys, the sum 
perating rtvenu.-^s. the joint facility renl income. 
,1 facility credit operatingexpenses. 
ir.mgits cla-s. 

9 t n . 'pt whesc ie context c'.earlv indicates somt »lhei .neaning. the 
: •illoi.'ilg erms vi he IIM-II H- thi-- finn- l i . i c the r e.i nines t't-low stated: 

< ominissi. n nil iii . Respondent 
means e^ch persi'ii ••. . it.'..ri m .-/-, -i /v.,iif Ih-.- rei nl is made 
The year means lhe year ended December ^l for which fi.e report is 
maiie The close of fh« ytar means ffie c/ose of husiness on fX cember .?/ 
cf the year for which thc report is made: ot. in the ease the repon is made 
^o,' a shorter period than one year, it me-is i.'ie close nf the pt-riod cos-
e, .'d by f^.c report. The beginning of the yeur means the beginninii vi busi
nc ts on January I of the year for M. hich Ific repurt is made: or. in case the 
report IS made for a shorter period lhan one year, it means fhe befiinn-ni( 
of Ihe period covered hy the repori The preceding year means the ycci 
ended Decemher 'f of the year i)e>t preceding the vear for which the 
repori /-. made. The tniform System of Accounts for Railroad Coinpanies 
means fhe system o' accounls in P.irf 1201 i f Title -19. Code of Fideral 
Renulnl'i'ins .is amentled 

f f l k THf- INOI \ -.11 [ i i i IN'slf)) 0( i l A O . t (A I R 

.See also 'Instructions regarding Ihe use oi this repurl lorm" or page 1 
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ANNUAL REPORT 

OF 

LESSORS OF 

(FULL WAME OF THE RESPONDENT) 

THE BAI.TIMORE AND OHIO RAILROAD COMPANY 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title. telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Title) comptroller 
(Name) B. C. Lawltr 

(Telephone number) _ 

(Office address) 

301 237-3646 

2 North Charles .Street, Baltimore, Maryland 21201 
iHlrttt mS numhtr . ( 'ly, SlaK. and ZIPcodt) 



SPECIAL NOTJCE 

The aitention of thr rrspunder.t is directed below tc cei l«in particular , If any. In which this repori 

(orm difif.'s from Iht cnrrrspondini; form lor (he preceding .ear. l ! shoukl be underst<<od thai nention 

is not n.adt of necessary substitutions cl datfs or. in Kcneral, such 'Hh*! (hinits a- simple mo<ili-

cation» intended lo make requiremenls clearer, othvr minor adjustments, and t 'pograph'cal corrections. 

This leport has been reduced 'n size to make it easier to complete, con
venient to handle and permit the use of standard .opy machines to re 
produce the rcporl 

The following changes have been made to facil'tale better reporting 
and analysis: 

A table of contents has been added. 
Schedules 300 and .305 have been reposilio'ied to fo'low the balance 

sheet. Schedule 200 

Pages 8 thruufth l3:.Schedule 200 General Balance S^e-l 

Account numbers 714. 744. 762 and 786 have been ad'led to conform 
*itn tiiv (irovisions of Docket No. 34178 (Sub-N*) 2) Accounting for In
come Taxes-Interperiod Tax Allocalion (Deferred Taxes). Provision *ias 
also been made to repoit undistributed earnings from certain investments 
in account 721 in accordanc r with Docket No 3.5949-The Equity Method 
of Accounting for Cerlain Long-Term Investments in Common S'locks 

Pages 14 through l7:Schedule 300. Income Accounl for the Year. 

In accordance wilh Dockel No ''.•1178 (Sub-No 2) account numbers 
and 591 have been added Also, in conforn-.ity with Docket No. 

35949. provision has been made u- repori equily in earnings llosses) •( 
affilia'ed companies. Accounl 590 ho> been amended to read, "Income 
taxi', on extraordinary and prior period items" and a fooinote added !• 
sho* the effect of deferred taxes on ,>iior years' net income as reported 
in annual reports to Ihe Commission. 

Pages I7A and 17B:Schedule 305. Retained Income-Unappropriated 

This schedule has been revised in accordance '.viih Dockel No. 3.5949 

Pages 27A and 27B:lnvestmenls in Common Stocks of Affiliated Compi
nies 

Ifiis schedule has been added to conform wilh the provisions of Dock
et No. 35949. 

Pages 54, 55, and 55A'. Schedule 350 RaiUay Tan Accruals. C Analysit 
of Federal Income Taxes. 

This schedule has been revised lo incorporate interperiod tax alloca
tion in accordance with me provisions of Docket No. 34178 iSub-No 2) 

••'or mif h/ Ihl' .Supt-nntendcnt of Dorumfnt*, U.S. (iovemment Printing Office, Waahineton. D.C. 20402 - IVice $1.80 



Raiiioad Initials:, ^^.^^.^.^ R^Q .eail97^ OM B. No f)0-R0l0i 

Thli iit.n'.i.il ie,V)ii :s .irranged in cohimnar form so that it m.u mclude 
retunis for a single le'sor company, or for severtl le-soi companies 
whost- propeilies are Icused to ihe same operating railwav. provided that 
the books of . count aiv under the '̂<ri'.i ,\l supers isii.n of the same ac
counting officei 

Separate re;,!"(IS are required lobe showr for each lessor, the name ef 
lhe re::Norting conip.iny to be entered in the f ox hcatiing or in the column 
on the left of Ihe severa' schedules, as may be applicable. 

If lf< report is madi for a single ..ompany thc exacl corporate name 
shouk) appear on thc covei, title page, (<.,!'r ind in the oalh and supple 
mental oalh. 

iNsri'icriDNsKK(;AKUINC.THV I SKOFTHISRK.it»RTvony, 

A report made lor a number of lessor companies rr.;n- sh 
priate 'iesii;nation, such as "Lessors of the 

Railroad Company" on ihe cover and tille 
page, but lhe oath and supplemental oath must bc completed tor each 
corporation, excepi as provided therein-

Reporis filed under ttie designation "Lessois of the 
Railroad Company" should contain 

herei:ndef the names of the lessor companies that a'e included in this 
report, and (he names of t.Sose that (ile separately. 

Names ol liMor t vmpj,iir-. .ri, ;n lliis ftp-irt Name o( lessor companies thai tile vparite fe^H.iti 

Allegheny and Western Railway Company 

Buffal(?, Rochester and Pittsburgh 
Railway (Company 

The Cincinnati, Indianapolis & Western 
Railroad Compaiiy 

Clearfield and Mahoning Railway Coupany 

^ and Michigan Railway Company 

The Home Avenue Railroad Company 

Strouds Creek and Muddlety Railroad Company 

308. STtK.KHOL0ERS itfTORTS 

Thc responder.t r required to send to the Buieau of Accounls, imrr.ediiiiely upon preparation, two copies nl its latest annuai report lo stockholders 

Check approp iate tiox: 

D 1 wo copies arc alLiched to this report. 

Q Two copies will be submilled 
Idalrl 

ffl No annuiil teporl lo stockholders is prepared. 

ll! completing the ari'ius schedules in Ihis report form, list thc information concerning Ibe lessor companies In (he ordrr in whi' iheirnames ap-
pea. on the baUiice shei, Sui h additional pnges as inay he nccessr-y will be f',irnisi .id by thc Commission on request 

Hail'oad I essor Annual Reciirt k 4 



disc heieundei tht t-vact corporale name and nlhci parlic-
cl.irv vailed for concernmg each lessor companv incltided in 
this report The corporate name should be pven in full , exacth 
f- It appears in the articles s-.f incorporation, using thc words 

The' and "Compnjs " onlv when they arc p.irts of the corpo-

10!. IDKNTII Y OK I F..S.SOR COMPAMES INCI.COKO IN THIS RKP«>RT 
rate nao'e Be careful to distinguish tietween r .i/ro.xi and rj:i '-
W.H 

If receivers, irustee. or a committee iif bondholderv are in 
posses>ion of the propertv of any of the lessor companies, state 
thcir name^ and the court of jurisdn iion in colun^.i (ai and give 
the date Ahen such receivership trusteeship, or olhei posses

sion began, in addition to the datc of incorpoiaiion. in column 
(f'v 

If a ciinsoliddtion or merger was efTected during th-.- i c n 
particulars shiHild bt given in Jichi^Julc 591, "Changes dunng 
the year." 

Une 
No 

Fxact name of (e»sor company 

lai 

im-ostfrm.\-noN 

Allegheny and Western Railway 

Dale of incorpo
ration 
Ibl 

Company 

Buffalo, Rochester and P i t t s -
; hJitglLJtailway_C 

Ihe Cincinnati, Indianapol is .S 
X 

iO 

I I 

12 
1-) 

14 

15 

16 

17 

18 

19 

20 

21 
- > i 

23 

24 
25 

R
ai l6 

27 
o. 
f t 29 >oi A

nnual 

.3tl 

M 

t2 

R
e
p

o
r
i 

33 
34 

vs 

-Western Rai 1 rf)fld-Gomt̂ any ]a-iQrJL9JJi Indiana 

l-22-189< Penna. 

:>-H>-188: Penna. 
-I881 New York.The Baltimore and Ohio Railroad Compar y 95%_ 

r.lf^firfip-ld and Mahoning Railway 
Cnmpi^ny.. 

L • nil pany 
3=5=ia51 

Sank- . . I Slalf •n trr, 
kwi .1) •.Inch ..--mpafli 

I J V iOCCfpiHil l t 

Icl 

5rJiS=lfiSL:̂  Penna. 

flhin 

'f" Tha Hooa Avenue Bailrtaad Coiar,an}a=28-187l - -Ohlo-

and Muddl«>ty 
Railroad Company 6-14-190^ 

Name of controlling corporation 

(di 

I Exlent of con 
' trol Ipercentl 

None 

Ihs Baltimore and QhiXL Railroad Compar 

Jione. 

The. Rait imor &-and-Qhio Railrnad Compaiiy 67.252 

-Noae 

W. Virginia Tioga Lumber Company 

(e) 

100% 

l olal numher of 
stockholders 

in 

j Total voting pv;*er 
• 1̂1 lui secuno r«sld 
I ers al .:lo»e oi year 

526 

JA. 

A52. 

J3&. 

-4a 

32,000 

165,000 

107,000 

18.noo 

2^000 

10.000 

03 
O'l 

o 



2"! 

> 
3 
3 

' (jise the u m r - ,if lhe five security holders who had the 
highesi voltng p^lv.e.'̂  in each lessor compans included in thiv 
repon This information should be given as of the close of the 

IW. STOCKHOLDERS AND VOTING POWERS 

yt ar, or, if no! as aiiable ,.t the datc of the latesi compilation of a 
list of stock-holders If any holder held in trust, give particulars 
of the trust in a foi.;notc In the case .if voting trust agreements 

gi'c, -.upplemenial informstion on page 12 'Se î rn-
dres'-es of the V) largest holders of the .otir.>: 
and the ,imouni of their mdisidua' ^oki ngv 

I.-

T 
Allegheny 

and Western 
The Baltimore 

I tai lway _Cgp^anx__ 
and Ohio R a i l - : 
road Company 

B u f f a l o , ^Rochester Iteiiuf a c t y r g r s 

Kur«h Hanover Imst. 
E.f*ilway Company Co .j:riiatee_ li A^9.M. 

!0 

!! 
12 

13 

;a 

IS 

!̂  
17 

18 

19 

20 

"I 
ST 

23 
••4 
2S 

2fi 

27 

V) 

u 
1 1 

' anapolis & Western 
r Railroad Company 

CIfiarfleld_and^ 
Mahoning Railway 
Company 

Daytnn i 

-_kai IroaiL Compan; 

< .M -•.-ik.S.u*. 
•il 

. N ' e r r i l i Lynch 
P i e r c e , Fenne-

3.3$2l&_STBitb, I i - c -

Indi-. Manufac£ncfi.rs_ _ 
Hanover Trust 
Co. .Trus tee IC6.920 

I h e - M l t i n K j r e 
AndLQMo S a i l -

B.R.{.P. i l y . Ci . . 13 

.Kare_ 
& Co. 

coad. 

Lincoln _ 
Jiallonal Life 

6_^229L-Insurance Co. 

-The B a l t i m o r e 
ani-Ohifl Rail-. 

_rQad C-l 

rhe Home Avenue 
j R a i l r o a d Company Pameas 

& Co. 

Strouds Creek and 
Muddlety Reilroad 
Company 

Tioga 
Lumber 

538 

9 995 

. - .c t 
'«i 

S iflW ,-f .(,Kllk.Ot' 

Ik. 

t 

?05 Alan Hark 

48 

&Qhert_JCL.-
McCulxheon 

s.-,.nj 

l | ' 

.L^X_Col£^_& 
45Q_. Llan.Cole* JJt 

Walston Brown 

l .mn^ 

A ' 

Wilson J . 
Bu_vlngerj . I r . 

Marios 
27a |Chios . J r . 

Huber t T-
608 [Campbell 

Willlam^^. 
VanEergen 

The Baltiinore 
& Ohio Rail
road Company 

H. E. 
Webster 

I Ccc 

inos^JL— 
35Q DerlianL 

L l i n o r S. 
i Cejaae.Lery Aa-^ii: ̂ 55QJ Caylnr. 

408 

Gctreth R. 
01 Roger W. 
W i l l i a m s , T te i i s l32 

Thomas T, 

George H. 
Wood 

Harold D. 
Rees 

2 Gil c particulais called for regarding each lessor company included ir this report, entering Ihe inilials ot 

the !cv-.o; . .•• " iniev in the column lieadings 

Hersberger . 
J r . 

'Jf. Megrue 
101 Jrock 

Ji is 

John B. 
B r e c k i n r i d g e 

100 

INTTI *US O F K K S r O t l f m m { « M r * M H S 

A&W 
IUSL42_ 16̂ ,QQQ 

St.vtf lolal n-iimhci 

disc the date of -.m i. T ict'iic _ 

Cnse thc place of such mceiirg . 

atest genera! meeling for el. .dent 
•f Ctev. 
j Ohio 

CI&W 
ilQ6.927 

by unaninious 
w r i t t e n 
consent 

l.Qr8-74. 
r M o- iT ^ e v . 
Ohio 

T D&M ^ 

•̂ -•̂  3-74 j5-21=1.4 

C&M 
890 

Ciev . 
Ohio 

Clev. 
Ohio 

H.A. { SCST 
408 in.nao. 

&-J-74|7-11,"JJM 
iSuomers-Clev . 

Ohio { v i .11'-;. 
W.Va. i 



l.cssor Inili.iK baf) iear i\'' 

in. in«r'Ttm.s 

Give par'icul.ii'. nf thc sanous d iu i lurs il rcspomitr- s ,it 'Ifc clost of the year 

1 ine 
No. 

II 

12 

17 

IK 
IV 

••(' 
2« 

M) 

h 

V̂ 

W 

4! 

-12 

41 

44 

; I . 

- i l . 

4-' 

JK 

1 . 

<l 

M 
ST 

Sl 

S4 

Item 

Name of director 

Office .iddress 

l)alt of beginninti of term 

Date ol 'xpiration of ic. ni _ _ 

Name of director 

Oflice addres' 

! ).ite of beginning; of tcim 

Uate of expiration of lerm 

Name of direcior 

• Ittuc .nldrr^s 

Dale of beginning of Icrm _ 

Date of expuation of t e r m _ _ 

Name of director 

Office adJress 

' late of beginning of term 

I l.lle of expiration of leim 

Name of director 

fWce addiess 

Datc of beginning of term 

i):iie of expiration of tcim 

Name of director 

Office .iddress 

Dale of beginning of lerm 

Datc of expiration of term _ _ 

Name ol director 

Otfice addiess 

Dateol beginning of teini 

l>ate of expiration ot v.-iiii 

Niime of director 

()t^ice address 

Date of beginning nl icrrn 

Date of expiration of iem 

Name of direcior 

( vttii 1. iddress 

of hegmning of term 

' I ill- .i( expiration of leim 

,.1 dueclor 

< ithcc address 

D.ite of Heginnint; of term 

Date of cxpii.ition of l e r m _ _ 

Name of dueclor 

Office address 

Date of beginning <-f ttrm 

Dale of cxpiratii.n of term 

N:iine of director 

( ) ' ! i . . ( . i i l i l i c s s 

Ua.'e of beginning of term 

I'ille of expiriition of term 

Name of diiector 

(Hfice oddress 

l);ite of beginning of tcim 

Date of espiialioii . 'f l i i.ii 

Name of ditecloi 

Office address 

I) lie of l«-giiining of Icrm 

Date of e spii.itiiin .11 Irim 

Allegheny 
and Western 
Railway Company 

T 

Owen Clarke 
Cleveland, Ohlc 

Buffalo, Rochester 
and Pittsburgh 
Railway Company 
Owen Clarke 

Tlie Cincinnati, 
jlndianapolls & Western 
I Rallroad Company 
Owen Clarke 

Cleveland, Ohio 
5-23-74 5-20-74 

jCleveland, Ohio 
irO-8-74 

5-22-75 
J. T, Collinson 

5-19-75 10-14-73 
J . T. Coll inson J . T. Collinson 

Cleveland, Ohio Cleveland, Ohio klleveTand, Ohio 
5-23-7 it 5-20-74 10-8-74 
5-22-75 
J. T. Ford 

5-19-75 10-14-75 

Cleveland. Ohio 
J. T. Ford 
Cleveland. Ohio 

J. T. Ford 
Cleveland. Ohio 

15-23^ 
15-22-75 

5-20-74 

•J. P. Ganley 
llleveland. Ohio 

J . P. Ganley 

10-8-74 

|J. P. Ganley 
jClgveland, Ohio 

15-23-74 
;5-?2-7^ 

5-20-74 
5-19-75 

10-8-74_ 
10-14-75 

J. W. Han l f ln . J j_W,^Hanlf in . ^ w . _ H a n i £ i A -
ClfeV_e.laa!ij__Qiiifi [Cl&v&lanfL 

_ 5 r 2 i i 2 4 _ ^J2Qr_7jL 
-^-22-75 5-19-75 

410^8-74-
in-14-75 

jn^_H. Keplnr-
plpvpland, Ohin 

.1JQ=&=24. 
,10-14-75 
-tU- C. McGowao 
Clevelfcad, Ohio 
40.^14.-
jQ-14-7i-

-P.fi-vp.land, nhlQ 
,10-8-74 
XO-14-75 

Ra in ad l.cssor .Annual Report R 4 



lessor Imtmls R&O 1974 

112. l>IRtXTf)R.<-:—< oiiduded 

F.ntci Ihc names of the lessoi companies in Ihe column headings. 

C l e a r f i e l d 
and Mahoning 
Railway Corapany 

Dayt m 
and I'ichigan 
Railioad Ccmpany 

I -

The Hotr»e Avenue 
Railroad 
Company 

1 Strouds Creek and 
Muddlety Railroad 

Company 
Line 
i^o. 

Owen (Clarke Owen Clarke Owen Clarke ; John B. Breckinridge 1 
Cleveland, Ohio Cleveland , Ohio Cltiveland, Ohio ; Summersville, W. Va. 
5-23-74 5-21-74 6-3-74 1 7-11-74 3 

i A 5-22-75 5-20-75 6-2-75 ' 7-11-75 
3 

i A 

J. T. Collinson : J. T. ^olllnson J, T. Collinson Harold D. Hershbergerj , 
Cleveland, Ohio i Cleveland, Ohio ' Cleveland, Ohio Wiiliamsport, Pa, 6 
5-23-74 1 5-21-74 ; 6-3-74 1 7-11-74 7 
5-22-75 ; 5-20-75 6-2-7= 7-11-75 1 

g J. T. Ford ; J. T, Fori , J. T, Ford , Thomas T. Rees 9 
Cleveland. Ohio ^ Cleveland. Ohio ; Cleveland. Ohio Summersville, W. Va. in 

5-23-74 1 5-21-74 6->-74 7-11-74 
1 I U 

11 
5-22-75 , 5-20-75 6-2-75. 7-11-75 12 
J. P. Ganlev .1. P. Ganlev J. P. Ganlev • Charles A. Schreyer 

12 

Cleveland. Ohio Cleveland. Ohio Cleveland, Ohio Williamsport, Pa. 14 
15 5-23-74 , 5-21-74 6-3-74 7-11-74 
14 
15 

S-77-7S 5-20-75 6-2-75 7-11-75 
" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

.T. W. H a n l f i r i J. K. Hanifin .1., W. Hanifin H. E. Webster, Jr. " ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

Cleveland. Ohlp WelIsboro. Pa. 
" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

S-?1-7/i 5-:'l~74 6-'̂ ~74 7-11-74 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

5-22-75 5-20-75 6-2-75 7-11-75 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

^ T. H. Keelor A- Johnston George C. Williams 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

; Cleveland, Ohio C-ncinnatl, Ohio Wiiliamsport^ Pa. 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

: 5-21-74 6-3-74 7-11-74 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

' 5-20-7!: 6-2-75 7-11-75 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

R. G. McGowan R. C. McGowan 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

Cleveland. Ohio Clevelandf Ohio 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

5-21-74 6-3-74 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

5-20-75 6-2-75 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

H. T. WatKins 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 

Cleveland. Ohio ! 

" ! 
17 

18 

19 

20 

11 

•22 

23 

24 

25 

26 

27 

28 

29 

30 j .5-21-74 1 
32 i 5-20-75 1 32 

: r v a r a n c y ) . ——————~ r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

' I 
r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

1 ! 
1 1 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

. 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

— 1 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 1 .. , _ ^ 

1 

r, 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

I 
48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 

48 
40 

» 
51 
52 
53 
54 

" 1 ^ 

48 
40 

» 
51 
52 
53 
54 

" 1 
RailrcAd l>e«for Annual Kepori R-4 



42 

4.3 

44 

45 

•V-

411 

4') 

V) 

S4 

Ix isor iniiial 

partisul.if' of Ihl 
. • i i j i i i n g s 

l i t P' v r i P A l t.KNKRAl. OFH( KRSOf roRPOH \ T I O \ . RECKIVKR. OR TRI S l l f 

lil.lli . icspondents at Ihc . f-nter ihe names of tlic le-. ..lumn 

I 

Allegheny 
and Western 
.Railway Company 

10 
I I 

12 

13 

14 
I <• 

i t t 

17 

ly: 

i>y 

20 

24 

25 

26 

27 

28 

29 

«1 

N.ime of genei .ll ofhcer 

! Ik- of general uflicer 

Off vC address 

Name of geneial .itticci 

Tillc of general otficer 

j Otlice address 

' Name of general officer. 

I Itle of general othcer 

Office address 

N.ime of general oflicer. 

Title of general oflicer . 

Office address 

Name of genenil .ithccr . 

1 Title of genei:il olficci 

Oftice address 

N ine of general officer _ 

I Tillc of general officer . 

' Ittiee address 

N.ime of general othcer _ 

I Title 'if general oflicer . 

Itfice iddress 

s.ime of general officer. 

j 1 llle of >:encr.il otiiicr . 

j Otfice address 

j Name i>( general oflicer. 

Tille of general oflicer . 

' Olficc f.ddress 

j Nume of general oflicer 

I Title of geneial oIlicii _ 

(iffis'.- address 

\ , i i t i i of general offisei -

I i!k" of lieneral officer . 

'•'ice .iddress 

,r'i. ..f L'l-'icial offKet . 

\ i ' , i i i l f i e i - i 

(>tlki .i.Jilrcss 

"- line of Kcnti.il oflicei . 

t i i ' f m r . i l , i t l l l f l 

'•isc ailJiess 

. .nu llf general olhcet . 

In ' . . 'f li'.iici al othcer _ 

I (>fticc address 

N.imc ol gcnei.i' ottu-. i , 

I Itk- of gt n r r j l othtcr . 

Office address 

! Namt nf general orficcr _̂  

I illc of gc'H i.il oth. cr _ 

i (Ithce address 

N.ioic ol general officer _ 

I Iille of gcnci.il oflicer _ 

' 'llicc aiUlrcss 

N.imc of general otli. 11 

! I itic of f.'crn r.il oilh. ci 

I OHKC aildreis 

' N.une ol g'.-nei.il otiic'.f 

I lllc of general officei _ 

Ofliic .idiiiess 

J. W. Hanifin 

-uffalo, Rochester 
and Pittsburgh 
Railway Company 

"[~The Cincinnati, 
I Indianapolis & WeJteiJn 
i Railroad Company 

J. W. Hanifin 
President 
Cleveland. 

President 
J. W. Hanifin 
President 

Ohio Cleveland, Ohio I Cleveland, Ohio 
L._I^Ford J. T. Ford J. T. Ford 
Senior Vice-President Sen lor Vice-President: Senior Vice-President 
I Cleveland. Ohio Cleveland. Ohio Cleveland, Ohio 
^.QwfiO-iLLtirlte 
U[lc£=PrpsldeaL. 

Owen Clarke 

iripvp.land, Ohio 
Vicg-Pre8ld^n.L. Vice-Presldent 
Clpvtiland. Qhig Cleveland. Ohio 

J[^-JL-CQlUnSQa _JL_1^ Collinson J. T. Collinson 
HVicerPresident Vice-President Vice-President 
i C i p v e l a n d , O h i o Clf^vf^lrind. QhiQ Clevglandi Ohio 
±^ p. Ganley J. P. Ganley J. p. Ganlev 
Vlce-Pre.' ident Vice-President Vice-President 
Cleveland. Ohio Cleveland. Ohio Cleveland, Ohio 
HXI^IL^ .Keelor 
iVice-Pres. & Secretary 

T. H. Keelor T, H. Keelor 
Xice-Pres. & Secretary Vice-Pies. &Secretan 

Cleveland. Ohio Cleveland, Ohio Cleveland. Ohio 
^IL.- . McGowan R. C. McGowan 
JVice-F resident- Vice-Presxdent Vice-President 
iC<leviiland. Qhio •jCleveis^nd. Qhio Cleveland. Ohio 

Jdori-ia.. JL..-ii^-tlQrrls-. D. S. Morris 
General Counsel Gpnpral Cour.sel 
rio-.7r.1anH Cihir. r.1 PVf land, Onin •f. level and. Qhio 
L. C. Role. Jr. L. C. Roig. Jr. L. C. RolK. Jr, 
Asst.V-P & Treasurer 
glgveland. Ohio 

Asst. V-P & Treasurer i^sst. V-P & Treasurer 
Cleveland. Ohio Cleveland, Ohio 

B. Lawler I . G. Lawler iJl.^.G^__Lawler 
,Asst.V-P & Comptroller Asst.V-P &Comptroller Asst.V-P 6. Comptrollei 
.Baltimore, tid. Baltimore. Md. Baltimore. Md. 

J. R. Cary 
JIblei- Engineer. Chief Lngineer •General Manager 
C-;lpvp?.ind, Ohio Cleveland. Qhio 
.T. R. Hirkman 
,Gen>- Real EstatLe, 
Raltimnre, Md, 

Cincinnati. Ohio 
J..._-W._Brent 

Ralrimnre, Md. 
-Chiei 
p j p v p l a n d , O h i o 

-J. R. Hlckraan, 
Ituu.. Rpa.lF.strjtp. Ageni 
R^Uimnrp, Mri, 

Railroad l .ess.sr Annual Repoit R-4 



l-essor Initial' B&O Vcai l<J 74 
l i y PRIN< ! P A I , < ; K N K ( < A I 0 K F I C E R . S 0 F ( OHWMtA n O N . R E r E f V E R , O R T R ! Tft:—C^oiK'luded 

If Ihcre .re receivers, trustees, or commiltees, who are recognized 

lies, and the 'ocalion of their oftices 
as in the controlling management of ihf road, give al- .,id ti 

C l e a r f i e l d and Dayton and i t he Home Avenue "Strouds Creek ah5 i 
Mahoning Rai lvay Mlct i igan Ra i l road Ra i l road Muddlety Ra i l road Line 

Company Company Company Company No. 

J . W. H a n i f i n H. T, Watkins H. T . Watkins Thomas T. Reei 1 
Pres ident Pres ident Presicient President -> 

r . l i i X f i f l firsA ^ n h ^ n r i o s i o l a r u f n h - l n r l p v p l A n r i , O h i n Sinmnersvil le, W. Va. -\ 
J . T. Ford J . W. H a n i f i n J . W. H a n i f i n f i . E. Web.ster, J r . 4 
Senior Vice-Pres ident Exec. Vice-Pres . Exec. Vlce -Pres . j l / ice President s 
C leve land . Ohio Cleve land , Ohio Cleve land , Ohio jWel l sh r ro , Pa. 
Oven Clarke Owen Clarke j Olien Clarke j john i i . B reck in r idge 7 

Vice-Pres iden t Vice -Pres iden t 1 V ice -Pres iden t Secretary g 

Cleve land , Ohio C leve land . Ohio , C leve land . Ohio Sumnersv i l l e , W. Va. g 

J . T. Ford , J . T. Ford Charles A . Schreyer i 
!0 

11 
Vice-Presiflent Vipe-Pres ident j V ice -Pres iden t Ass t . Treasurer 

i 
!0 

11 Cleve land . Ohio Cleve land , Ohio L C l e v e l a n d , Ohio ' W i l l i a m s p o r t , Pa. v.' 
J. P. Ganley J . P. Ganiey j J . ?. Ganley .Harold D. Hershberger 
Vice-Pres iden t . Vlce-Pre.-? iden t Vice -Pres iden t lAsct.Secy. & Treasure h4 

15 r iPVPl^nrf , Ohio r i p v p l ^ n r i . O h i n , C leve land . Ohio i W i l l i a m s p o r t , Pa. 
h4 

15 

T. H . Keelor j R. C. McGowan , R. C. McGowan iGeorge C. W i l l i a m s •6 
Vice -Pres . & Secy. j V ice -Pres iden t ; V ice -Pres iden t jAsst. Sec i2 tary 

1 1'' 
n p v e l f l n d ^ O h i o ' C leve land . Ohio C leve land , Ohio (Wi l l i amspor t . Pa. '. IX 

1 I** D, S. M o r r i s D. S. M o r r i s j 
'. IX 

1 I** 

Vice-President. . .. General Counsel j General Counsel i 

21 C l p v f t i a n d , O h i n Cleve land . Ohio C leve l and . Ohio ! 21 

D. S. M o r r i s T. H. Keelor T. H. Keelor 22 

G e n e r a l C o u n s e l , Secretarv Secretarv j 2^ 

-4 C l e v e . l a n d , O h i n Cleve land . Ohio Clfci/eland. Ohio 
2^ 

-4 

T r. , R r i i p , . i r . f., r . T^nig, J r . L . C. R o i g , J r . j ss 

A . s s t . V - P £, T r e a s u r e r Treasurer Treasurer \ 26 
r i p v p l a n H , O h - l n r . l f - t ^ f p l a n t i , O h i n j 27 

B. G. Lawler B. G. Lawier B. G. Lawler I 
Asst .V-P& Comptrol ler i Compt ro l l e r Compt ro l l e r j 29 
B a l t i m o r e . Md. B.al t imore, Md. B a l t i m o r e , Md. 10 

J . W. Brent J . T. Coll . inson ?i 

Chief j5ngineer Chief Engineer 1 
32 

Clevelandr Ofiin j C leve land . Ohio — t —1 
It 

JL.-J.. Hickwaa- J , R. Hickjnan M 

G p n . R p f l l F . « t A g p n t 1 Gen. Real E s t . Ag^nt IS 

R . a 1 M m n r p , M r l . R f l l t i m p r p , M d . 16 

.)7 
, , ,— ... ...... . 

V) 

4fl 

41 
1 

• \ 
42 

1 41 i 
i 44 

i 4S 

46 

i 47 

«< 
49 

Vi 

<| 
^2 

SI 

S4 

SS 

\ . - , .v> 
r 
1 V. 
R>«>lroad I .essor Annual Wepori R-4 
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20O. GENKSAt BALANn SHEKT-ASSET »DC 
Show hereundei 'he assei side of the balance sheel ai close of yea,' if j essoi i.'iriipanies in the column headings Fc insmKUon .ovenng this 

cich lessor compsny included in this teporl, e itering the names i f ih< I schedule, set- the tent pertaining 'o Oenerpl Balance Sheet .^cs.iunt'. in 

R cJ. Line 
No 

I 
2 
.1 
4 
S 
6 
7 
8 
9 

10 
I I 
12 
1.1 
14 
15 
16 
17 
18 
19 

20 
21 

22 
23 
24 

25 
26 
21 
2K 
29 
30 

3! 
32 
33 
M 

IS 

36 
.i7 

38 
19 

40 
4> 

43 

45 
46 
47 
48 
49 

50 
51 
52 
53 

Accounc 
JSL 

."^RENTAS/ITS 
(7i)i C « h .. .. 

|7i)2) Temporv, cash invesimenu 
(7i)3) .Specialdepotiti . . . 
(llts) Loant and nolei receivable . 
(7i)S) Traflic car-»ervice and olhei baljinct.s—Dehu 
(7i)6) Nel halance teceivable from acenis i.nd conductors. 
<707) Miscellaneous accuunts .'eceivable 
f70S) Imerest and dividends receivable 
(7<W» Aeerutd accounu receivable 
(710) Workingfund advances 
(711) Hreiwyniemi 
(7i2l Materia] and supplies 
(713) Other current asseis 

(714) Deferred income M« charges Ip 55) _ 
Tolal currem assets 

(715) Sinkingfunds_5'»EiAL.?!yNDS. 
(716) Capnal und olher reserve lunds. 
I''17) Insuiance and othci f u n d s _ _ 

Total special funds 
IfO'EJiTMENTS 

(721) Invetiments in affiliated companies (pp. 24 to 27)_ 
Unditiributed earnings from ceruin invesimenit in accounl 
7:1127A and 278) , 

;7.'2) Othrr investmenis (pp 28 and 29) 
(723) Reserve fur adjuMmenl of Inveslment in securiiies—'"rcdil. 

Total invesiments (accounts 721, 722 and 723) 
n««)PERTIES 

'.I'Sii Road an'lequipmefii property (pp IKandi9) 
Road . 

75 245" 

lu^uipment 
<jeneri.l enoemiiturcs 
( Iher elements of inveslmenl. 
< cnilruciion work m proiiicss. 

Tolal road und equipmeni property. 
(732) Improvementt on Icaied property tpp 18 and 19) 

Road 
F-iuipment 
fieneral expeivditures. 

Total improvemenis on leased property. 
Tula.' transpoitiiiiiin pr.ip.̂ rty (assounis 731 and 732). 

"173S) Accru.fd deprei latkin—Rojd and {U|uipment 
I Tiyt,) Amonizalion of defense projects—Road and Rquipmenl 

Recorded depreciation and amortiaition (accts 73S and T56). 
lolal transportation pruperly less recorded deprecution 

and •inortizaiion (line 15 less line 38) 
(7171 MiiieHaneoUh ph>s;cal ptope ty 
(738) AccrueddcprccialKin- Miscellancousphysicaiproperty__ 

MIKCMJOCOUS physical property less recorded depreciation 
Tolal propeilies less recurded depreciation a-nd amorti 

ulioii (line 39 plus line 42) 

5 617 830 

552 368 

25 401 

AO 103 344 

3/ by/' 
4 171 ]M 

171 104 

~WU<} 941 

2 879 595 

16 m 

15 198 576 

-3 82 5 
15 lOlTUll 

2 879 595 

( 4 373 5VSWTit'32 bbi] 
!( 44 879: 

( 4 ^73 516'^( 1 477 540; 

1 755 747 

178 555~ 
( 545 917) 

38 647 020 13 724 861 
m 425 

1 388 386 

f rrHER A.ssirrs AND DEFERRED CHARGES 
(741) Other asseis 
(742! L.'.iamorii7cd discount on long-term debl 
(741) Other deferred charges 
(7441 Aici riulateti deferred iiKomc lax charges (p .55) 

lolal Olhe issets and defer'ed charget 
T(rr I asiiikTi; 

m M S EXCLtJMJ) ABOVE 
rhe above returns exclude respuiident's holdinKS of itl own iisucs 
of securities as f.ii iivis 

IS) .Sinkinglund . 
.""If. (jipitaJ and o her nfscrve fundi 
(703, Special depoirs , 
(717) InsutaiHt and t thrt furait 

4 181 597 1 38 993 631 i 13 884 96? 

1 229 076 

1 22y U/6 
5 485 917 

125 787 

125 787 
144 81? 13 m m 

3 ZLI 

" 3_2lT 

i 391 598 

224 478 
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I . sor Initials E&t!*) Yeur I'J 74 

1 '• - - • 
Ihe l'niforni .System ol Aci 
'hiij^chjdj^ljjiihijuld He .̂j>i 

200. GENERAI. RAI.A STE SHEET-ASSET SlliE-
ounts fur Kdilioiid ('imp^inies Ihc entries in 1 on the pages indic^ileil 
,si^6j)t^w;th those ir ^e/^Qgorti^g scheduies j ;n parenlhesis. 

- ( oniinued 
All contra cntiics hereunder should he indicated 

D&M R'dlft Co. HA RR (Jl Co. ScSMihTRR Co (il (i) (kl 
Lire 
No. 

$ 8 564 S $ 7 508 $ $ $ 1 

•" 74 330 2 

3 

4 
1 s 

() 
7 

23 350 1 310 9 

. j Ki 

j 1 11 
t 12 
i 

i i . ,1.1 

1 11 
t 12 
i 1 

j i , I . ' 
' 1 U 

106 244 1 310 7 508 1 • • 15 
16 

i (7 

; ' { 
19 

: 
1 

20 

21 
22 

r 23 
74 

900 584 100 000 279 189 2.5 
26 

54 620 4 565 27 

5 357 290 

-' — '" ""• 
( 15 195^ 28 

29 
6 312 494 100 000 2 6 8 559 30 

' 1 

.32 

5 312 454 268 559 >.s 
1 3h i 

'P 

1 38 

1— 
1 6 312 494 

100 000 268 559 
. — ^ - . • i i . . • 3i 

4 600 ! 1 1 40 { 

• - I 1 1 41 

••• • - 4 800 1 1 42 

6 31- 094 100 000 2 6 8 5S9 43 

44 
45 
46 
47 

1 4H 

6 423 338 1 0 1 3 1 0 2 76 067 49 

50 
51 

1 52 

! 53 

Raiiroad Letsor Annual Report K-4 



& • 

i 

]0 l essor initiilS B&O Year l '>74 

2(M) ( . l -NI-RAI B,*< ' .- l h . S H E E T — I . I A B I I . : T \ SIOK 

Stlu« hfieuftilei iV lial.lni M.IC .•' lite NilaiKi sher! M il.tir ol . . . nl rach Irssor lompan, i llu- 1 ni(..iir, S>s|f,ns Si-,.HjnIs (oi R.ulni...! l ..mpimts DH: i-iilrics ir. this schtil.ilc shiulil l» 
, ,,.1,.,, ,„.(,. rr.i<rin|i ihc n.imes , . l Ihr It uir tirtiiiijnits m Irr ct'imn htadiiuis l c | , .»ni. trm with thme in th.- supporung Krhedulej on the pages inoiciileil All .-omi> tnines 

'..-•Itilr s*t fht l t l l psfi.i.ntfiK 1.'< *nrral Haljn. t Slrrl Ai ...unfs • . .!d br jndicateit in parenthesis 

l i n e 

No 

Accounl 

t . l l 

A&W Rwy. Co, 
(b) 

BR&P Rw>.Cc CI&W RR Co. 
(d) 

C&M Rwy.Co. 
(cl 

M 

sS 

56 

.S7 

sy 

CURKENT I.IABII.in{!.S 

$ $ S $ 
M 

sS 

56 

.S7 

sy 

' 7^? ! Tr:sfS\i- r a r . « ^ T v i r ^ Arul n t h ^ r h a l a n r ^ \ — T r e d i t 

M 

sS 

56 

.S7 

sy 

M 

sS 

56 

.S7 

sy 

M 

sS 

56 

.S7 

sy ( l ^ ^ i I n f ^ r ^ i t i m u f i i r ^ H l i n n a i H 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

1 'S/ i l r t tv i f i r>n^K i i i ^ l i i r f d i i n p H u l 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

19 330 ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

1 'nm^tiirrH divulrnds i!i*rlari*d 55 914 16 944 
ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

i1f\^^ F^dcr^l income Mxcs ii'*curtd 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

IMhex VAXCS actTtifd 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

^*7ft^ 1 ' MK^r r i i r r p n t h u h i l i l t ^ ^ 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

Tot*! - uirent 'lahUmc^ (exclusive of tong-ierm deM due wrhui 75 244 16 'J4^ ^ 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

smwr yt^mt i • - » - - ' ' • • ! - : . . :Tr- .T==-=::- .-r-Jr^r--rr .r- :=== :=^J i ; ^L5 i i r i* i 

I ^ l i - T E R M DKBT DUE WITHIN ONE VEAR ! 
f 1 a . 4 k L ; ^ . ^ t . » . . r . . r > n . . n . ^ . % t K » r f n n ^ 8 1 0 ^ u n / l d i ^ 1 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

I.fyN&TiERM DEBT DU>: AFTKK ONt VEAR 

( ' 7 f i ^ k f - i i n / 1 * H H ^ h t I i r t m a f i i r ^ H 
1 965 000 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

(7ftKl [Vhf tn default fand 4) 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

820 591 6D2 326 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

Ttitii lon^-terfTi deHt due hftcf one vcar ^_1_^J 0 J 1 „ 14 438 207 e 820 ^91 fiS2 326 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 

IU':.SERVF>' 

tTl 11 Plpn̂ mn :ind vseli'ATC reserves 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 ^7^7) Insurance reserve* 

ti.) 

61 

^2 

63 

64 

65 

66 

67 

6« 

69 

70 

1\ 

72 

73 

71 

75 

76 
(T7AI f ^ a c t i A l l y u n t l o t h ^ r re*sipr\if"«. 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

OTHEH I.IABII ITIES AND DEiFERRED CRf:DITS 

17)411 I n t ' T ^ ^ t i n < U > f ' t i i l M n ••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

i in ' i i (Mh*" it:ihilities 1 453 555 
••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

n v i i 1 'n; im.^rt i7<>^ p r i * m i i i m nr I n n O ' t e r m d e b t 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

n t U ) O i h ^ r d p f f r r ^ d r r d i t s 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

(IHW \ c i r\ivA depreciation—I ra«ed nrocertv 1 153 245 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

To'hl'f'her liabilitM^* 'ind deferred credit^ —— , 2 60'=» 800 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

SHAKtHOi.DKRS KQl lTY 

Capitb stcK k (Par or statcd vulue/ 

(7<*It Oipltal st*Kk Issued 

r'omfndfi slot'k fpp 2̂ And ^^t 3 200 000 10 498 700 5 350 OuO 900 000 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

P r ^ f a r m H « t / w ' L ( n n t*^ n n f i 1 1 ^ 6 000 000 5 350 000 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

3 200 000 1̂  4̂ 8 700 3 0 700 000 900 00C_ 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

(7V^) ^^rw k I i i ^ ^ i i l i t v f n r ^ i i i i v ( * r c i n r I p p XA a n d 
1 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

( 7 m ^ I V a i - i t u n l <An / • • t n i t - i t « t i ^ ~ W 
f._. . 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

3 200 000 i ^ i u : . 1 ' ' ' 90n 000 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

Ciipitnt Surplus 

1 7 U 4 1 P r ^ r 1 I l t m t . - i t iwf •>.* k m i > n f '1 i t n t * . p i i a ' K l i ^ r ' | ( 

r 
63 750 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

Phid-in surplus 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

t ^4#il f H H f 1 u p i f l i i c i i r p l i i s 1 340 365 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

1 340 365 63 750 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

ftrliiined Income 
I r V " . \ t2 jbStMi n * d f t n j i . . A n ^ r d i n n n t ^ i ^ 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

.11. • n " ' w •>>vi»><v i«.'f>>aii-u ^ .. 1 ' T T ' } 

4 260 ltt,l i 3 635 629) 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

222 598 4 260 747 < 3 635 629) 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 

f ' l i i' 1 hiirr SI'fdr"! ripitTV M n 3 422 598 22 099 812 7 064 371 , 963 750 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 T U T A I 1,1 ABUJTIE-S A N D V : | A R E H 0 I . I > E R S KQlrtT^' 5 485 917 39 144 819 13 884 962 1 633 019 

••9 

80 

i(! 

82 

83V 

K4 

l<S 

X6 

H7 

)«)( 
K9 

90 

9: 

92 

s3 

'•4 

95 

% 
97 

9S 

99 

1(10 T U T A I 1,1 ABUJTIE-S A N D V : | A R E H 0 I . I > E R S KQlrtT^' 

Railroad IciScir Annual Report R-4 
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20«. ( ; K M - R M B \ I \ M > Si lH^ 1 - i . l A B I U T V SIIIK—< imtinuetl 

On 1 .: t nil .ihsliucl llf the pi.niM.ins uf the icasi licunnc ..n 1 ihi- IcasL'ti ra lrnad pn-periy If the leaseii llll contract con"..ins ni - I lLh 

respoml. Ill - li.ii.ilitv HI icirnbiirsc thc Ic' .ci fur impiiivernenis made in i provisions, state ,1..it f.'ic: 

0 iO 7 
D&M RR Co. HA RR Co. SC&M RR Co. 1 l.ine 

rf) (h) ;i) 0) IV) No 

S $ s $ i 54 
ss 

56 

^7 

SK 
1 
1 S9 
\ i 60 

16 46/ 1 310 ! 
1 

61 

i 1 6? 
1 

63 
! 6-1 

1 i 1 65 
1 66 

16 467 1 310 
1 

1 67 

i 6K 

f'— ' • "-
T - ' — — 1 ' • I I " • '• 

69 

1 70 

: 1 
71 

72 

73 

74 

7S 

76 
77 

•"8 

ie) 

80 

8) 

i 2 636 
1 

82 
1 

83 
! S4 
' 2 ft36 85 

X6 2 403 309 IUO 000 100 000 

85 

X6 
1 211 250 87 

100 000 100 000 88 
1 
1 

( 89 
( 1 90 

J b l 4 559 IUU UUU IUU UUU _ j i 91 

- f 
1 9J • 

10 000 93 

94 

10 000 95 

% 

1 
1 

95 

% 
2 792 312 163 431 97 
2 792 312 163 ̂ 31 i 98 

99 ? m 871 100 000 t 
- - i 

98 

99 
6 423 338 1 101 310 , 276 067 -• —( KK) 

i 
KK) 

Railroad I essor Annual Repon R-4 



12 lA-ssi-r Initials B&O I cai r» 
74 

! I'le 

N. l 
Account 

l.li 

A&W R3rfy.Co 
tl.) 

BR&P Rwy.Co 
(c> 

.CI&W R?. Co. 
(d) 

C&M Rwy.Co 
1,-) 

KM 

102 

103 

104 

!05 

106 

107 

Ihc above rciurns c\..liidc icspondcnl ' i holdings of ils own 
issues as fol lows 
l'?65) Fund"'.! debt iinrnaturcii 

$ $ $ $ 

KM 

102 

103 

104 

!05 

106 

107 

176''', Receivers' a.id trustees' iiecurtties 1 

KM 

102 

103 

104 

!05 

106 

107 

l76«l I V b l . : - i l . f., i. l, 
r 

KM 

102 

103 

104 

!05 

106 

107 

(791! l apii ;l -,(oik 1 300 

KM 

102 

103 

104 

!05 

106 

107 

sUfPl.KMKVrARY li t.MS 

Amuiint of interest matu'cd unp.iid in default for ..s lonj; ,is 
90 days: 

Amouni of inii-icsi 

KM 

102 

103 

104 

!05 

106 

107 

Amount of principal inMilved 

KM 

102 

103 

104 

!05 

106 

107 Investment carried in account No 112. "Improvements on 

leased proper ly . " on thc books of thc lessee with respect 

l.l r^>spnni lc-u's p r o p e r l y , . 

Note f r o i ision has not been made for Federal income taxes which may be payable in fulLre years , i - a result of deductions diinng the period 

Devembcr 31. 1949. to close of the year of Ihis report for acceleraled amortizali in in excess of recorded depreciation. Trte amounts by which 

Federal inco ne taxes have been reduced durinii the indicated period ag^egated $ 

I slimated .i.ciimiilalcil net tcduction in Fci'eial incume taxes because of .iccelciated •amott.zation of certain rolling su-ck since I>ccembei 

31. 1969 under piovisions of Scition 184 or thc Internal Revenue Cixle . $ 

Fstimated accumulated nci reductior, m Federal mcome laxes hecause ot ainortization of certain rights-of-way investment since TVcemhier 

31 1969. under the piovisions of Sectio.i 18'i of thc Internal Revenue Code '5 

Fstim.itcd amounl of fuiiiic c.ii iin-' s which ĉ ui K- rc:.li/cd before paving Federal income taites because of unused and available net operaiing 

loss can vovci i ri January I of thc >cat follow mg that for which thc icpiirt is made . $ 

NOTKS AND RKMARKS 

Railroad l.essor Annual Report R-4 
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200. (iKNKRAI. BAl.ANCK .SHKKT—LIABILITY ,SIDK~< oncluded 

D&M KR Co. 
(f) 

HA R.a Co. SC&M RR Co. 
(h) ( l l (i' (kl 

Line 
No. 

$ $ $ $ S s 
lOi 
1J2 

103 
104 

105 
106 

107 

lOi 
1J2 

103 
104 

105 
106 

107 

lOi 
1J2 

103 
104 

105 
106 

107 

lOi 
1J2 

103 
104 

105 
106 

107 

lOi 
1J2 

103 
104 

105 
106 

107 

lOi 
1J2 

103 
104 

105 
106 

107 15 045 005 49 498 1 C63 775 

lOi 
1J2 

103 
104 

105 
106 

107 
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300. I N C O M F ACCOI !NT FOR I H E YFAR 

I S h o w he reu r .de , ' t h e I n i o m e A c c o u n i o f e a c h l e s i . . r o u i p a r . y i n c l u d e d i n ihi>, 2. A l l c o n i r a e n t r i e s h e r e u n d e r s h o u i d tie i n d i c a l t J m p a i e n t h t s is 

r e p u n . e n i e r i n f ! I h e n a i n e s u f t h e l e s s o r c o m p a n i e s in i h e l o l u m n h e a d i n g s F o r i n - 3 A n > u n u s u a i a c c r u a l s i n v o l v i n g s u b s t a m i a J a m o u n t s i n c l u d e d o n l ines h u . 

s t r u c t i o n s . . o v e n n g t h i s s s h e d u l e . see t h e t e x t p e r t a i n i n g t o I n c o i n e A c c o u n t s i n t h e i n c l ' i s i v e s h o u l d be f u l l ^ e x p l a i n e d i n a ( i v U m H f 

L 'n . ' o r m S y s t e m o ' A c ' - O J r l » f o r R a i l r o a d C o m p a n . e s 

I i n e 

N . l 

J u l 

8 

9 

10 

I I 

12 

13 

14 

15 

;6 

17 

18 

19 

20 

21 

23 

24 

25 

26 

.77 

28 

29 

.30 

31 
T S 

1 I 

n 
it, 

18 

39 

40 

41 

42 

41 

44 

4S 

46 

41 

48 

Item 
(a» 

I ScMule 

i No 

n U H N A I t t r I T E M S 

R A I I . W A V ( i r e R A ' n N C INC-OME 

iSOli lUulway o p c n m n g r tvenues 

| S l l t R.ii lwuy . i p c i l l i n i t e i p r n w s 

Ne' rrveniie iriim rallwsy op«raliofii . 

(•^•2| Railway (ax ai.'cfuats lp. S4) 

A6W Rwy.Co 
(b) 

BR&P Rwy. 
(c) Co, 

CI&W RR 
(d) Co. 

350 
i M i fVt iv isum for de fe r r t d ta i i t^ s'p 5 5 ) . 

Railway ( tpc i f t lmg «K;«ni< .̂̂  

H i r r of f re i j t^ i ^ ;a^ iind highwa.v fcvenue f r i f ^ t equ ipmenXTed i f bal

ance 

fMt4i Rem f rom U 'comoi i vc i , 

<^0^) R t n l f rom p a s ^ n g t r m m cars . 

Rem f r >m tViaiing equ ipmeni _ 

( V T ) Rent f r o m w ^ k cqu ipmeni 

t . W ) loint fac i l i ty r r m mcorne 

Io*al rent tncomr 

RENTS PA\ \m.E 

Hire of freight c<iis dr>d hi|^witv revenue freight equipment-debit 

Mance _... ,„ ^ 

(^^•^1 Rent for locomot ive^ 

( ^ ' d i kent for pasvengct t r * i n c a r v , 

1^19) Rent for A o a t i i ^ equipment _ 

(S40i Rent for work equipment ^ 

(^ i ! l j Joint faci l t iv rentis 

l o i ^ rents pu^abte 

Net r e n t i (lines l ' ,20( . 

Se l rn i lway operat iny 'ncomc ( i ines. 6. 

(V)^) Revenues f r o m mi>'.enanetKis operatioris (p 5'?) _ 

( W ) It icome f r o m i e a « f f r-.'i*d and equipment (p ^6) 

(5lOi Mm.rManc ' )u \ rent tntome ... 

371 i 193 202 

(511) InL'tme f r o m nonopefnt ing proper ty , 

.Separately operated pTap<;rfie%—profit 

l>tvidci id m t o m c i l r o m invesiments under c m t only) . 

< 5 U , inlere-it income 

i ^ l f i , lnt.'on)e f rom Mnking and other r ew rve f u n d s . 

<^ \ f i Rcle.isc of premiums un nded J r h t 

- i . t ih ih i i tums f r o m (iihet < »»mpanie 

i>i'-hi<ii.| iM. i»mc i f run- i n v f i i m e n t s under equitv . jn ly t 

I t id is inhi j ied earnings (l»t^sc^l . 

f q u i u i r r j r n in t t s O o s f c v *<< lA l ia ted Limipanics (hne i M . l.^l . 

In la l olher lUttHnr „ 

loml miitmr (lines 22. 

MIST E I J - A N W H S D M M i T U I N S m O M IIM<t>MK 

( ^ U j Kupcoscs yf inii;^e!ldr« ous «»pciHlions i f , 

\ A \ e * i>n miM.el l iuiei t ' j^ opc ia l i ng proper ly (p 55i 

Mis..'iUnco'ts -eni". , 

(\44i M iiis i.iK iiiaJs . 

TO 202 35 015 
193 202 None None 35 019 

(MNi Srp.,;i4telv i t p ^ i j t e d pri>perne< -Ios« 

tMVt Miitnienan^e of mvestmeni twgi imzj i t i im , 

\*-*'ti\ tiKom<r iran^tcTrtii i.> oiher sompanies^. 

i^s|( MisitMareou« irKomc •.-h«i«es 

|o!.«l miSl.cIUne»Mls ilrilm 1*rsn* 

l i i ( . -m n^HtlahU fo i f u r t ] thMfges <lirws W 47t 193 202 None None 33 019 
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m . IN l -OMI ' A< ( 0 1 NT FOR THE YfCAR—4 ontinued 

4 Line 2$ mclulcs .inly dividends from mveslmenls accounled for under the 
c<Hi method Une M includes only iividcnds iciounted for under Ihe equity meth
od Une 3^ intludes ihe undistributed earnings from investments acciHinted for 

under the equity meihod i jne 16 represeits the earnings (lossesi of invcsiet CIHTI 
panics accounted for under the equily meiS'Kl I iii*s U ar.l ŝ shnuk! be ii.Ltiulcd 
only once in the total on line 3" 

n&H RH r.o. HA RK ^'o. S C & M K K C O . I l i n e 

0 j 0 O/i-J'-p) (i) ( j) (kl No 

$ s % $ $ $ 

1 

-> 
i 1 

i 4 
.S 

6 

7 
i K 
1 ' 9 

10 

11 

1 12 

13 

14 

i Is 

16 
17 

j 18 
! 19 

20 

21 

i iii.i±m.i..j.i'i 
' — • — — —1 I' " , ., 

23 
95 958 3 2 93 82 886 24 

25 

?ft 
17 

28 
281 29 

30 

31 

32 

,i3 

34 
IS 

3ft 

100 239 3 293 82 886 37 

100 239 3 293 82 886 38 

1 
39 

i 40 

41 

42 

43 

44 

45 

859 46 

859 47 

99 380 3 293 82 886 AH 

i 
i 
1 
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300, INCOME ACC OUNT FOH THE YEAR—ConliMtcd 
, }( -i 7 0 ^. 

1 ine 
N l ) 

llem 

(a> 

ule 

No 

A&W Rwy.Co 

(b) 

BR&P Rwy. 
Co. 
(c) 

CI&W RR 
Co. 

(d) 

C&M Rwy. 
Co. 
fc) 

49 1S42| K ' f l l for l eawt l i.iads and equ ipmrn i Ipp SK 4nd 59| 383 

$ $ i i 

<(' 
' sa^il In leresl on fu i idei l i lehl 

' l . l I ' . i i i l . n l f r ^ . l n. . f i n rf.>r>i.11 
77 321 

M I h l tnrercM inOelaul l 

Si2 isa7) In ie re t i on unlundei l f jetn 

53 ISSSi AmortJzaiKHi o f , I I I . . luni (Kl lu iu led debl 

14 t o t a l fixed l l larae^ 77 321 
55 l i K u f f e a l u r hxed iharaes i h i »n 4S. M ) 115 881 None None 35 019 

O T H r j I t l t m KTIONS 

(SM,) In ie re t i on ' unded del i i 

56 ( r ) Con l i i i yen i in teren 

.57 l Y d i n a / y income-I l inc* SS. 561 115 881 35 019 
K X T R A O R I J I N A K Y ANI)PRIOH PKRIOf)ITEMS 

58 15701 Rxl.ao'dinary uemi Nel iVedil irVhitJIp SS) 3% 
59 (Sao. PfK.t x r i . i d i l em i Mell redif 11 V h i l M r 'S 3% 
60 t ^ l D i t-eO'-ral i rK. ime :..*es tin exiraordinary .IIKJ p'toi 

per iod Ilems • Dehi l l O e d i I M p SKi 3% 
6, i s ^ l l 'ir.>vnk>n fur deferred laxes-

1 xrraordmary .jnd nrior ptr i iNj i l em i 

fi2 . 
1 

I o l a l -x l raord inary and prior period i t e m i C r iD r ) I 
j 

b3 Se l Income i ranslerrei l i.. Ketained Income 

1 napprnprialed l l ines *7 s . i 305 115 881 
) 

.Vone None 3 J 019 

INCOME ACCOtNT KOR THfc YEAR EXPl AN ATORY NOTES 
Deductions Decauir of accctented amoriiiMtton oi emcfgcncy facilities m cxccsi ol rci'Mded iept̂ rcution rctulird in reducObn ol FedenJ incomr uxet for ll« year ot thig report in thr 

*moitnt (rf * 

' n tml*. ^rt meihod cJccied ca/nn f n i \ ^ d m the Kcvenur Act of 1991. lo account (or th* tnvr%tmeni tax trcdif 

' HH*. tnrtt.ifh iJrtcirmJ 

I ?i if fl4>» ihf;High mcihoO v.aN c*f I Wti. irvin.ntt nr* rfetrcave lur increiiK) m tax accruRl hecauie o( inveMmeni tan credit „ ^ ,.. 

' M Jf defetTit metho*l t ectnt. irwJi.aie -iniouni lA iiiv(",ian-ni tax tredit utili/ed a* .1 reduction <rf tax lubihiy for c. renl year 

Ocvluct amtnirit o( current ye^r s inveMmeni ux cic il.t apph»-d to reduction ol ux Iiabiiity bul deierred for u;counUns purpowft , 

HaUtwe o( i:urrcnl yen A tnve^lnwnt t^x >.icdM used \o reduce turrent year s tax ^cruat 

.Vdd lor.itLnt of (Kiof yciu%' deferted in.estmtni ;.f edits heir.f amonized and uted to reduce t urrcnt >^«i \ uut accruW . 

t 'H' dccteiiw m cuiic;.; vea. s Ui*. act-rual icNuUinx from uve <>( invt%tmert tax credits , 

NOTFS ANJ5 KEMAR ICS 

In accordance with Dockel No. (Sub-No 2). show below thc effect of deferred taxes on priar years nel income as reported in annual 
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicaitd by parentheses. 

Yeai 

la) 

Nel income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 
$ S 5 None 

197: None 
1971 None 

Railroad lessor Annual Report R-4 
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.*00. INCOME ACCOtNT FOR THF: YEAR—<:oadiMM 
iS I t - i i o i 

D&M RR Co. HA RR Co. SC&M RR Co. Une 

(fl (g) (h) (i) (J) fk) 
No 

$ $ $ $ 
49 

JO 

51 

52 

53 

54 

99 380 ? ViHI , 82 886 55 
1 ,-

% 
99 380 3 293 82 886 57 

.5« 

59 

60 

61 

62 

99 380 3 293 82 886 6} 

NOTES AND RFMARKS - Concluded 

Riulroad l.essor Annual Repoti R-4 
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.W5.RETAINEI) INCOMt> UN *PI'ROPRlATED 
I Sht A hereundi I ihi Rciamed Im orne of each lessor company in 

iliided in this report, entering ihi- names of the lessor companies in the 
column headings For instructions covering this schedule, see text per
taining to Relained Intome Accounts m Ihe I iniform Sysiem of Accounts 

for Rail. >ad ( ompanies. 
2 All coniiu -ntries hereunder should be indicaled in paren'hcsts 
3 Indicate iinder " temarks" thc amount of assigned Federal income 

'ax c.insequences, accounts 6116 and 616 

1 ine 
No 

Item 
(a) 

T)iq7o/ 
A&W Rwy. Ihi Co. 

0 i& 70 2 
KR&P .Hv¥l Co. 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Unappropriale relained income (') and equily in undis

tributed earnings ilosstst of affih<ilcd companies (2) al 

beginning of year* 

f t ) (2) (1) (2) 1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Unappropriale relained income (') and equily in undis

tributed earnings ilosstst of affih<ilcd companies (2) al 

beginning of year* 

$ 
222 598 

$ s 
4 260 747 

$ 
1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

CRKDITS 

(602) ( redit balance iransferred from income (pp 16 and 17) 

(606) Olher credits lo retained im omf ip SKI 

m 
m 

115 881 None 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

CRKDITS 

(602) ( redit balance iransferred from income (pp 16 and 17) 

(606) Olher credits lo retained im omf ip SKI 

m 
m 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

(622) Approprimions released 

m 
m 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Io l a l 115 881 None 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

DEBITS 

1612) Debil balance iransferred from income (pp. 16 and 17) 

(616) Othc debits to retained mcome (p^8l 

300 

3% 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

DEBITS 

1612) Debil balance iransferred from income (pp. 16 and 17) 

(616) Othc debits to retained mcome (p^8l 

300 

3% 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

(620) Appropriation for sinking and olher reserve funds 

300 

3% 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

(621) Appropriaiions for olher purposes 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

(621) Dividends.pp S? Mmi ' i l ) 308 115 881 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Tolal 

308 
115 881 None 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Nel increase (decrease) durinii \ear* 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Unappropriated rctaintd incomc (li and equily in un 

distributed earnings (losses) of affili.iled companies (2) 

.11 end of yeat' 222 598 4 260 747 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

Ralan. p from lin.- ftt?)' x x x x x 

x x x x x 

X X « < X 

x x x x x 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 Total unappropriated retained income and equily in 

undistributed earnings (losses) of affiliated companies 

al end of vear* 222 598 

x x x x x 

x x x x x 4 260 747 

X X « < X 

x x x x x 

1 

2 

1 

4 

s 

6 
7 

8 

9 

10 

II 

12 

n 

14 

15 

x x x x x 

x x x x x 
1 
1 

Remarks 

16 

Ami,unt of â slgned Federal income tax consequei.c-v 

Account 606 

Account 616 

( X X X X 

x x x x x 
x x x x x 

x x x x x 

*Ami,unt >n parcnllKsc^ indicittes deml twUncc 

NOTES ANU REMARICS 
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m . R>.TA1NED INCOMF;—l'NAPPR()PRIAT^;.0 '̂on<^u<le<l 
4 Seg-'rviite in column (2) al! amounts applicable to the < quil> in un 

di:itribiiti;d earnings (lossesi of afTiliated companiej based on the equit) 
m thod of accounting. 

5 l.ine 2 (line 6 if debi! balance), cohimn (2), shoi.ic n^ee with line Jfi, 

scheduie 300 The loU'l of vclumns (I) and (2), lines 2 and 6. sh.iuld .igf;e 
»iit;i line 63, schedule .30iJ. 

6 Include in column (I) only amounts applicable ;o Retained Ircomi 
exc'usive of any amounis included in column (2) 

CI&W Rwy. Co. 
<\\C'J103 <«<) 

C(M Rwy, Co. 
01 0 70 i'lti 

D&H RR Co. HA "R Co, l.ine 
No. 

(1) (2) (1) (2) (1) (2) ( I t (2; 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

3 635 629) None 2 781 169 None 1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

None 35 019 99 380 3 293 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

None 35 019 99 380 3 293 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

».«-_«.^ 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

35 019 88 237 3 293 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

None 35 019 88 237 3 293 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

11 143 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

[3 635 629) None 2 792 312 None 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 ;3 635 629) 

x x x x x 

x x x x x 
None 

x x x x x 

x x x x x 
2 792 312 

x x x x x 

x x x x x 
None 

x x x x x 

x x x x x 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 
3 
4 
5 

6 

: 
9 

10 
II 
12 

13 

14 

15 

x x x x x 
x x x x x 

x x x x x x x x x x 
x x x x x 

x x x x x 
x x x x x 

I ' l 

|7 
x x x x x 
x x x x x x x x x x 

x x x x x 
x x x x x 

x x x x x 
x x x x x 

I ' l 

|7 
I ' l 

|7 

NOTES AND REMARK.S 
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305.RETAINED INCOME- UNAPPROPRIATED 
I Show hereunder the Relained Inci.me of each lessor company in

cluded in this repon. entering the names of thc lessor companies in the 
column headings For insiructions covering "us schedule, see text per 
taming to Retained Income Accounis in the Uniform System of Accou -.ts 

for Rallroad Companies 
2. All contra entries hereunder should be L.idicated in parentheses 
3 Indicate under • Remarks" Ihe amount of assigned Federal income 

tax consequences, accounts 606 ind 616 

line 
No 

2 

( 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
17 

Item 
li.) 

(inappropriate retained income (I) and equity in undis

tributed earnings (losses) of affiliated companies (2) at 

beginning of year* 

CREDITS 

(602) Credit bala.nce iransferred from income (pp. 16 and 17)_J 300 

(6061 Olher credits lo retained income (p 58) I 396 

(622) Appropriations released 

l o t a l . 

DEBITS 

(612) Debit balance iransferred from income (pp 16 and 17) 

(616) Other debits to retained income (p 58) 

(620) Appropriation for sinking and other reserve funds, 

(621) Appropriations for olher purposes 

(623) Dividends (pp 52 and <3) 

Tot.-' 

MK) 

.308 

Net increase (decrease) during year*, 

' nappropriaied letalned in.'ime (I) and equity in un

distributed earnings (losses) .if afflliated companies (2) 

al end of year* 

Balance from line I 1(2)*. 

Total unappropriated iclaincd icome and equity m 

undistributed earnings (losses) of affiliated companies 

ill end of year* . 

.TOM RR To: 

(I) 

155 923 

82 886 

82 886 

75 378, 

(2) 

(c) 

( I ) 

75 378i 
7 • ^ ? 

163 431 

163 431 

(2) 

Remarks 

Amount of assignee Federal incomc lax consequences; 

Accoum fi06 

Account 616 

'Amounl in pufenllir'^^ indKitles Jchil halance 

N<m.S AND REMARKS 

J 
Railroad l.etior Annuai Rc;>ort R-4 



{jcssct liiiliaH B&O Year 

2\\ KwAl> W U H}\W\\V.S \ CKOPfKTV 
1 Ove jw'^K u*4if ̂  I'f t hnnt^s. Juf ifi|r (h- yeiir n »t t»Hin(% 711 Hi>;.d iind c*ju(pfr?oi poper 

and ^^2. Irrkprovrmeofs on ^ i t v d ptopeny. ' i lat^ilvd in ucLWd^rke »ith rhe Unifurm 
vMemof ^vimim\fni Ri»iJiodd< iMnpaow* f nici th«! n»mcs U the lesM« tt>mp»nies m the col 
• f . hr»ti,nf\ 
2 (jro«« thaf f f V dirring fhe ^eiir shtruld intiude Jishurwmenfs m<ide fo ' 'hr specifk porpme ti4 

ptj'ihjMHit >.'<-rtiirui.tmg r̂Hf eqiitpptng i i t * hnt',, t\t€ns%sm'< tii iM<1 line* ami for itddifion^ .tnti 
heilermef'ls fhtx utiumn sho'itj .t\<t: irhtiide t»o|h ihr itehits and (.c-dit'. invi>tved rn ca- h trans 

tile fi» etwndmirei for r»fw unrs j . i d cxieriMons J I J addllK^n^ atni heiiermenis AdJlisllne^I^ in 
e<̂ cê ^ m iinO.Wlf) ihiHJkt Nr explained Nel charge"' (iiffcente rwiwecn giitss chvges .md 
v«dit \ for properiv reiKti' M! ihange*. made dur»f^( ihc year «..h*.)ukl he analy/ed hs pfimrt^v * 

} If dtir Id the year an indiv.Jrjal char^ -rf 41WJ.O00 or more made lo <K:counl N " 
"l^nd for uui%poTUtha purposes," tutc m afootnote the coti. loeauon. area, and " ^ r derails 
*hh h ll'l'l M*eniif> lhe ^nc^nv 

^ i ^ Z ^ = 
Rwy.~Cor~grT. ¥yT HRl?o. 
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l l i ROAD AND tol IPMENTPROPEhTV—ConUnued 

4 If i funnn ihr . r ^ i pc-pr i rv ^ • , - • ' .ompi iny. MMIC tn » ftHitrU^e thr 
name of the ;(»mp«ny, ihr ntikuKc a.\t\tnr<i <r«J ih< i l . ! i ' ->; 4v^ui«)'H~in. gtVt<«g •'•rmtni und the 
t o i l of ih r j n o [ ^ n \ u> ihe lespMntJeni AK(. f u rnuh * Maiemeni o* the a m o u i t t t . r ludcd tn tach 
(>fim»rv a t t t w n i rei>rr«enting %uch prit | iertv acquired r r f e r n n g lo (he Lf>lumn i»r v.'>tumn^ m 
*hK:h the en!;»t^ appear 

*• H Ats lefeTTinii u* enu«\ m ih's *he<lule stwiuk! he -hown tm page 11 
b Report on hrte amiMir><i otM irKkidaMe m the pr imarv ri>ad 4C :ountv ihc items rep.>ricil 

.hioukl t i t mief iy idcniificw ^nij o p i j u - c d m J fi»>jiiH»(e I T I puge 2.' i-''i 
»hi\ line onty tinder special i . t rcunnianccs. usualiv af ie i pe rmt i j i o ' i '^ .ft u i neJ t( >i, f i , ' .rr riKs 
sum (or cxtep ' ions lo pre^trtheo KC<.< -jnl ing Reference lo i t j ch ;»uihorti> shtHitd he m -de when 
'•iplBir^irig fhe amounfs repurted Re<>|kKMknis must noi make arbitrary chan«Ck to ihe pnn'Cij 

headinjts WIUKMJI specinc aalhoniy f rom the f .)mmis«.nMi 

O u s t charges dur ing 
year 

f iross charges d i i rmf i 
year 

Alie 

Nei charfes duf idg 
year 

(k) 

•Kp. _ 
Cle&rfleld & Malpnlng Rallyay Oompara 

The I Home Avenue Rftlli 

Lhitrges during 
'.-ear 

leny and WCsterp Ralli ray Conrpaixv 

^4el cha in 's dur ing 
year 

Ciross cha rg r i dur ing 
year 

i x i c i n u i a c / ^vca i^c I W X - L I - j wvfl iu»fiv j. 

Strouds Creek and ^addlet-/ Railroad Comi^Y 
Dayt<t>n and Mlctijlgan Rallr'|)ad 

Net chargrs dur ing 
yea' 

J lc t 
.Groai-cheirgea "^Ing yoan - Wone 

rhiirgefi dvjrlng ytm .UiJSsme,.. 
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N()TI'>; \M[)«KM \RK,S RE(.ARDIN(; RETI R.NS IN S< HEDULE NO. 211 ON PACiES 18 AND 19 

4B.STRAC1 f>E THE PROVISION.S f)E THE LEA.SE BEARING ON RF^SPONDENT'S LIABILI TV TO REIMBCR.SE THE LE.VSEE EOR 

IMPROVE.MENTS MADE ON THE LEASED RAILROAD PROPERTY 

(Scc iiutructwns on futfit 11) 

Dayton and Michigan Railroad Company 
Perpetual lease which provides that lessee shall pay for a l l imfrovements. 

The Home Avenue Railroad Company 
Perpetual leas« which has no specific provisions for lessor to reimburse 

lessee for improvements made on the leased property. 

Strouds Creek and Muddlety Railroad Company 
Respondent has no l i a b i l i t y to reimburse the lessee for improvements o;i leased 

railway property. 

Railroad Lessoi Annual Report R-4 
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<.ISI KM INSI KI ( I IINS ( OM I K M M . I i m RNS IN St IIKDI 1 I S 217 AND2I)( 

1 Schedules 217 and 2lK shouid (ji^e particulars of stocks, bonds, other secured obligations unsecured uoies. and investment advances of 
affiliated ..ompanics and othci invesiments held by the lessor companies includec in this report al the close of the year specifically as invest
ments, iiiclud'ng the obligations of a .State or local government, or of an individual, so held: investments made, disposed of. or wrilten down 
durine the. yeat: and dividendi and inierest credited to incomc Thcy should exclude securities issued or assur.-.ed by respondenis. For defi iition 
ol aftiliaicii sompanics. see the rules governing accounl No. 721. "Investments in aifiliated compaiues." in tbe Ijniform Sysiem of Accounls foi 
Rai'i'ia"! * ompanies 

2 These investmei.ts should be subdivided to show the book value pledged, unpledged, and held in fund accounts Under ",.ledged" include 
the b<K>k -'Hie of securities recorded in accounts F̂ Jos. 721. "Investments in affiliaied companies." and 722. 'Othet investmenis." which are 
deposited with si-me pledgrc or olher Irustee. or held subject to the lien of a chattel mortgage, or subject to any other restiiction or condition 
which makes mem unavailable for general corporaie purposes. "Unpledged" should include all securities heid by or for llie respondent free 
Irom any lien or restriction, recorded in the accoum. mentioned above. Under 'In smKing, insurance, and oiher funds" includf the book valut 
of securities recorded in accounls Nos. 71'i 'Sinkingfunds", ''16. "Capital andother reserve funds", and 717. Insurance and other funds " 

}. For ei.ch lessor compariy list Ihe invc> tments in thc following order and sho'.v a total for each group and each class of investments by ,'ic-
counts in numerital ordei: 

(A) Stocks: 
(1) Carriers -aciive 
(2) Carriers—inactive 
(?̂  h'on'.-aTiers—•acti'.'e. 
l i ) Nonco.riers—inactive 

(B) Bonds (Including U S. C.ernmep' '•/ondsl: 
( D Other secured obligLtiops 
iD) Unsecured notes: 
<E) Investment advances. 
4. The subclassification of class's (B). fC). (D). and (F) should be the same as that provided for class (A). 
5. The k nds of industry represented by respondent's investments in the securities of other companies shoulc ot shown by symbol opposite 

the na-.ies of lhe issuing co.-porations. the symfiols and industriul " n s lobe as follows 

Symbo/ Kind of Industry 

1 Agricultur", forestry, aud fisheries 
I I . Mining. 
I I I . Construciion. 
IV Manufacturing 
V Wholesale and retail l'l ade 
V;. Finance, inturance, and rea! estate. 
VIII Triinsporlation. communicaiiuns. nnd other public utilities. 
V I I I . Services. 
!X. Oosjrnmem 
.<. Another 

6 By carri.;rs. as ihc term is here ustd. Is meant co.mpanies ..iwningor operalii.g railro.ids. facilities auxiliary thereto such as bridk.es tcriies. 
jnion depots and othcr terminal facilities, slc.-ping ca. s, parlor car>, dining cars, freighl c i rexpress service and lacilities. electric railways, 
highway mcto' vehicles, sieamboats and olher .-narine liansporlation equipmem, pipe iines (other than tho-.e fur transportalion of water), and 
other instrum*;nta!i'ies devoted to the transportation of rier'i.ns m pioperty fot ture Telegraph and telephone companies are not meant lo be 
inc!uded 

7. Nonc,iri;t, companies should, for ihc purposes of these schedules, include telephone comoanies, telegraph companies, mining compa
nies, mar.Lfacturing companies, hold companies etc. Purely "holding companies' are to be classed as noncarner companies, even though the 
securities held by such companies arc largely or entirely Ihose issued or assunied by carriers. 

8. By an .vctive corpoiati.m is meant one which maimains an organization for operating propertv or administering ils financial aftairs An in
active corporation is one *hich has been practically absorbed in a controlling corporation, and whicb neither operates property nor administers 
Its fin, T'cia) 'ffairs; if it maintains i n organization it does so only for the purpose of complying with legal requirements and maintaining title to 
propel ly or fr.mchists 

Railroad l.ciiior Annual Report R-4 
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i r I " \ FSI MFNTS IN AFFILIATKD (OMPANIES 

,in4l invcMnirni mlf»nct. .imotfilirv affilwlrtl wilh tcslH>fHl«nl. mL'tutIrd in ai.v.>unl% N .s l i s . 
S.nkinf'unds "̂ tfe. < .« . I j l .iml ollKr icvrrxe f^nlJ^ ' "̂ 21 "liiscslni.'nK irt .ilfil.rt'fti Kifnpa 

•1' a iv i ' ' l " Insci'^n^v rtiHl.llhet Iuwl'. 
I 'i;ci Ihc rirtmc .>( ri rrp..nunt Icsvui (.imp.<nv in ihr IMKI, ••t r 'heicunder. 

I ' ; K u l a i \ . l l us inveilmenls in .tlTilijlcd t.MTipanics hcf..If'ISll.'K • • ' . . .s.ir Ih'.se 
n.m<s \hiMtld hc hsled in ihc ordci iii which Ihcv appeal un ihc h..ldiu.e sti.-i'i 

I nIricN in lhis sshedblc .IhKild lie mmle in .Msi'idanvC v.ilh lhe dchnilu.ns ami (̂ crHi .1 insd... 

tiuns iftwrt .>.' pâ e J ' Li.iss.l.inii Ihc invcsim..nis t>v nte.ins ..f Icliers hjtres •tnti svri'... ' . ... 
ciilum IS faJ. If'l. jnd t. I 

Ind'C^llc f>v Iieans of an arbiirary rmirk in s.tlun.n i.vi ihc .K'IIHWIK'.T in suppiir; i.f vsl.i. I- ...r. 
scs;ur-i> ,1 pli:dft^d nM.rlg,i^d .M .vlhciwise fn^umlicicd, ipvmg names .,ml .sihci imp.." .i i p..-
ticljl?r4 ol such (.'itijoiions in fiK.Inoles 

r.lve lolals for t ach .:lass i..|Hl for each suKtiss .irul .i grand lolal lor cich uccouni 
f '.tries in cotum'is idl shcHiid vhow tlalc of malurilv of Kmds and olhi-t evKicnccs ..f indenied 

ct s'. Ill .ase ohlift;.iK)nv of the vame dcsignalion naiuic ccnalK . ihc d.itc in colu.nn 1,1, mav K 

I l l i e 

Ac 
count 

No 
(a) 

B u f f j i l o , I ochestei and Pittsburgh Railway Company 

721 

Class 
No, 
(b) 

Kins! o' 
indusliy 

Icl 

V I I 

Name of issuing company and description of security 
iv-'d a CO lien reference, if apy 

(d) 

Investment Advances 

Fxtent of 
comrol 

tsl 

INVt^STMI'NTS At n i l S f O t VJ AII 
7trxmrvT 

Ht.l I) \T1 1 (>VK>F VKAH 

Pledged 
i f , 

llnplcdged 

^11 

Carriers Act ive: 
Allegheny & Western 

Railway Company 

JOJ- Clea r f i e ld & Mahoning 
Railway_ Company 

<) 
Ul 

I ! 

i : 

1.1 
14 

i ^ 

r 
I'' 

'II 

21 

Total El 

Total Investment Advances 

24 

11 

M 

IS 

ItH 

Mi 

•ii 

A: 

41 

44 

4'. 

•itt 

4 " 

•iH 

4'V 

V) 
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2; • (SV FM MFNTS IN AFFI: 11 

iep. . - i t - i ' . 1 l.t.l 1 ••• . . . . . . .1 .. f. , ! - t . rev : . , i i ons in . ' ' 
uvr in sianilaru hnansial punl ica iK in* ma^ nc us td vvhere .ve- evvari .in accounl of f imiled -pace 

11 any o l Ihc companiev included m ihis vchedulc j r e conuol led b> lespondcni lhe pe ̂ enl of 
. .m i r i . l vho.iM he given m c.Jumn l e l In cave any company lisled iv conl ro i le i i olhcr lhan Ihrough 
aciuaf owne.ship of sccuni ics . give parl ieuiars in a fmi lno i . - In cases ttf j om l con l ro l . g i v names 
1.1 . l lhc i p i i l l icv and patuc i i la is of c.vniiol 

II any advances repor led .ue pledge 1 give par i icu la 's in .1 fiMitnoK 
I'aificulafv of irtvcvlmcnis made, disroscd of or *ritleii down dun >' IIK ..-ar shoui.) '•. 1 

n - h f p . * ' U " - ...•;•-».•*) 

, .., . H - ^ . . ' - ' l . l ' - 7 ' 1 . -'11 t h r 

UmK '..ituf f i ' fhinttS in t.t>fuiTin i / i . cupt^m ihr r. . i l lcr in j I x. inolc H> vust i- fr i tdi i l I ' i t << f̂' 
•tderalw^'^ g i v rn i i i m i s accrufd intcrevi oi d(v*d ' 'nd\ tneluded (hcrt-in If t h t con-iKiet <tiof. y j v t n 
of rccei^vtJ f m Mi .h invcstm< nis v^as olbcr t t » n W'th iJcMf K !' i i- . . . , 
u i y afl fn(.-Mrs it- .o 'umn I k i which t t p f t s t n i a f f Ju».fioii m ih. 
jrwl tt .. fiilf e • n . n;irfnn in it ftMilmrtc in c.K'h . 

•.'liUi noMOi. l ink' 'sts uritK-- I- '•-lU 

INVRSTMKIVISi A T I I X I K H * V M K 

m K W V A | . l ) f l i s A M 4 H ' M IIK.I . I ) AT < U l f i K < » VKAR 

i lu f ing vr .r 

U) 

l^v^.s-TMF.^as w>i«»siio<if<)« wurm.N otmu 
fHlRINT. VEAB 

l / I M I I C N D S O K i K t S t l f S r 
I N ' R I N O VKAR 

••• ' 
In vinking. insurance 

and olher funds 
I h l 

-al.!,-

i lu f ing vr .r 

U) 
• • r. .niue 

'»> 
\ 

Selling prib'r 

Amouni cicdilctl lo 
ttK vmt 

!=i 1 ••• ' s $ $ $ s " i j , ; 

• . _ ,'..' -— 
1 
.s 

S 

t, 

K 

iO 

I I 

12 

1.5 

14 

IS 

16 

17 

IH 

19 

2(1 
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•^-1 

24 
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Mt 

1-, 

3; 

.4 
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37 

3H 
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43 
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1 251. CAPITAL ST<H'K 

1 use particidvy ot lhe van ..js .s.oes ..1 capilal Mock i»liich v̂ ere inc>i«encc al lhe close M lhe 

*'sh.>w scparale relur. v foi each lewor compa.•» iiKliided in this icpon daKilyin* the viocks as 
1 ollowv 

( omnnon 
I'r eferred 
Dehenlure 
Rcccipi 1 cHiivianding 

StMt, m k (oolno««. the citvv ot slocl. covercc hv lhe receipu 
In .aw any Prelerred' or ' Detienri rc' S I I K I IS uulsunding. ihc rjlc ol dividend i .•quire 

n-.cnls >,houl<i hc »ho«n in ailumn lb) and ii yhouk) Ix •taled *heihci lhe dividendt a:- c imuU 

Uve Ol nc.ncun uUtivt U the dc'iuuition ot »ny cto«v of «ock \hown in column I H , i noi %uffi 
ciently dcvcri(Hive lo indicate cicarl> ilv dividend nghls a/Ml cquily in the aiscls of lhe lespondeni, 
a compleie iiaiemcni of rt>c lacts should hc givtn. 

In slalinn Ihe dale of an »ulhonzalK)n. lhe dnir ol Ihe laicsl assenl nr r»linc*lion n t t i t swy lo 
Its validity sh<iuld be shown, e g . in case an authoninlion is required lo be niiified hy norkhold 
CIS after ictuvn hy thc hoard of d.ieci rs hul is nol required lo hc appi.ived hv anv Sute or .Hhcr 
governmental hoari) or ofScer, pve lh< dale of ape .>vol hy sioekholders if lhe assent of a Stale 
railrond c. mmissiiir. or .nher psiHic bo ird oi offictr is necessary pve the dalt of such assent, ot 
il suhsccucnl to such assent notivc hss to he Sled i»Hh i secrclafv of sule ot other public i « c c i 
and a lax or othet fee has to be paw) as a cont'irion prci clenl lo the validtly ol the issue give the 
date of sucb payment In uase some condilKin precedent .Has to be complied wnh aflcr the approv 

WITH PAR VALUE 

Dale i»ue 
wav Hiihor-

ized 

(dl 

Total (/Bf value nut
standing al close 

of year 
it) 

TMal par val-e iKimliiaty tawed aad 
iHimlllally iHitslajtdlng at ctote iS year 

I j n e 

Ho Nviic ol k f Mir company 
11) 

r i a s v . . I slock 

(h i 

Par value 
per share 

U l 

Dale i»ue 
wav Hiihor-

ized 

(dl 

Pw v»tue of amounl 
authorized 

(.) 

Total (/Bf value nut
standing al close 

of year 
it) 

1.1 treasury 
I t ) 

Hedged as collaieiil 
Ih ) 1 

111 sinking or other 
lunds 

(il 

$ % $ % 1 $ 
Allegheny i md Western l a i l w i Compai xy: 

— • ' "'-
1 Common 100 3 500 ooo: 3 200 OOC . None Nnnf: 

• O r i g i n a l ( ' a p i t a l Stocl c 2,5( >0,000, 1 stated i n jATtjrCljes_g f Consolic a t i o n d^ t^d 12/29^97 

4 e f f e c t i v e 1/22/1898, ncrei |se authl ) r l z e d 1/8/1900 f^o^^ $2,500.00 0 to $3f5( fO, 000 • 

1 1 

<> 
7 
• 

B u f f a l o , R< ichester andi P i t t ! burgh Rl i i l w a y Com pany: 

•• 
<> 
7 
• 

Common 100 it 10 500 000. 10 500 OOQ 1 300 
<> 
7 
• Prefer.':ed67o: i 

9 
™ . — — Ncn-Cunail. 100 6 000 000 6 000 000 — 

10 

II 

12 

1.3 

14 

i < 

! T o t a l ! — l 6 500 00016 500 000 ^ None None 
10 

II 

12 

1.3 

14 

i < 

- 1 • ' ^ ' J — 
10 

II 

12 

1.3 

14 

i < 

The C i n c i n i l a t i , [ n d i am i p o l l i &. Mesti krn R a i l r o p d Company: 

10 

II 

12 

1.3 

14 

i < 

Comraon 
100 lO/3{yi5i7 500 000 5 350 OOOj 

10 

II 

12 

1.3 

14 

i < 

j p r e f e r r e d 57; • ' - ' " 1 
1 

10 

II 

12 

1.3 

14 

i < 'Non-Cumu1. 100 10/3(yi5|7 500 000 5 350 000 
l.S 

Ifc 

17 

IH 

19 

20 
S | 

T o t t ' |l5 000 000 10 700 000 None None None l.S 

Ifc 

17 

IH 

19 

20 
S | 

1 
1 

• 

l.S 

Ifc 

17 

IH 

19 

20 
S | 

C l e a r f i e l d and Mahonini 
t R a i ] 1—•—-

way Company: 
• 

l.S 

Ifc 

17 

IH 

19 

20 
S | 

Common 50 5/31/92 650 000 650 OOOj 

l.S 

Ifc 

17 

IH 

19 

20 
S | 

11 4/14/98 100 000 100 000 

l.S 

Ifc 

17 

IH 

19 

20 
S | 

I I 7/20/09 2 50 000 150 OOO 

22 

23 

24 

T o t a l 
1 ... 1 000 000 900 000 None None None 

22 

23 

24 

. . . ,̂  1 „ 1 i 1 1 
22 

23 

24 
Dayton and 

MichlRan Rai Iroac' Company ! 

22 

23 

24 
Common 50 7/8 /51 3 000 o6o_ 2 401 950 

26 

27 

28 

29 

30 

31 

\2 

(floinmon Sc r io —.—.—. , 
Unknown| 

1 35^ 26 

27 

28 

29 

30 

31 

\2 

Pieferred h- 12/22/7013 700 OOQ 1 211 250 — 
26 

27 

28 

29 

30 

31 

\2 

T c t a l j6 700, .ooa 3 614 559 None ...Npne .. None 

26 

27 

28 

29 

30 

31 

\2 

1 

26 

27 

28 

29 

30 

31 

\2 

The Home A\< ênue Ra i l ro^ id Con ipany: _ , 

26 

27 

28 

29 

30 

31 

\2 

Cotnmon 50 1372 100 000 100 000 None None None 

26 

27 

28 

29 

30 

31 

\2 I 
I t 

U 

ts 

Strouds Cr^ek and Muddlety F a i l r o a d '̂ Company. 
. — — 1 I t 

U 

ts 

1 

Common 10 16/18/04 100 000 100 000 None None None 
I t 

U 

ts 

Mv 

17 

( 
Mv 

17 

3« 

19 

3« 

19 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

40 

41 

42 

43 

44 

4S 

46 

47 

W 

49 L . 
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251. CAPITAL STCK K—Cwsdudfd 

%. Md raliAcalKm of ihe WIK U olders hM hc*n ohtajncd. state. m a fonUKKe, th- pankrulars of . prapcr niicc. for sale arvl delivery or mt pledge I or otherwise pla 'cd in lomc special fund of the 
auchcandilMin and ol ItK rrspondcni * coaniiiiaiicettscfewith It shi..ild bc nosed thai seitn-n Hte | respondent. I I K y arc consul*-cd lo'.x «c 1 ualH itsucd«hen si>id M a bona fide purdmer fot a 
of die Inlersiale Comiwrcc Act makes it unlawful for a earner tn issue t'e aasume any s«ciinfies, | valiahle cc^i.idcralion. and SLch purcliaser h î .s them Irec from ^Ofrtrol f y the respondent. All 
iwdcas aisd-iislll. afstl Ihcn (miy to Iise eiKssl that, ihe CommissMMi by ordet aulhonrcs socti issue | c ' i , issued and nol cacqoiftd b,- < for the icspond-ni are considered to bc actuea 
o* aa>i.i«nptiofi ', ' I'r.'.^jtfvd l-y I r fur'he rcsn mteist under sucfl c-rciimsunces ai require them 

^JUncs m coiumns f f i isnd (ttl shoukl uKludc stcxk tHimtisatly issued, nomiaally outstandint. (.< • - ^. l'.cid alive and not cnnceW ur retired, tisey nre contidcrcd lo bc nomtna.'ly 
and actually ouii iandii^ For thc nurpoaei of ItM rtport. capitti stock and other accuntKi arc j ou/s(..rid>.ii: 
.onsKW-rrii u. he nofniiwi/i la&ued wtsen (xndtenlea arc i i j w d abd scakd add placed with the 

Total par value actually 
outslanding 

IJI 

WithtNil Par Value 

Class of stock 

(kl 

None 
None 

tiart% au-

Number o( •.hart ! shTt% nomif^ally lMut4 and 
outMandtngatcio^euf' fioirtirialiy f#utstanding al d o M o ! year 

jptedicd as CAIIK' 
in trrastiry e'al 

In stnkins or olt* 
er f'jnds 

(4> 

Cath vaiue of convid 
eralion received foi 
stocks actually out 

standing 

(r) 

Line 
No 

10 498 700 

6 000 000 
16 498 700 None 

^BuffaTo",! Ro'chesterTanc 
^̂ ô t es 

FTttsb'jirgKi RaTlway "Company 
f o'r ' S c'hidu 1 e 2 51 ' 

Whe"n~tie consolidation tooic~pla(ce~Marcji I l p l 8 b 7 . j?6,000,000 
commonjstock and |$6.000.OOOj prt^feryed ^tock of! thei Buf f a lo , 

1 ( - I — • ' 1 — I — I t 1 1 1 1 • — 

Rochester and Pittsburgh Rfcjy. (jo. vereiissyed |in exchange for 

1 
4 
< 
6 
7 
8 
9 
10 
1! 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
2~ 
2« 
29 
30 
31 
32 
33 
34 
3̂  
36 
37 
3« 
39 
4̂1 
41 
42 
4'i 

44 
45 
46 
47 
48 
49 

5 350 000 

5 350 000 
10 700 000 None 

650 000 
100 OOOi 

nd pti 
Railroad Company jand $4,800,000 c.oianon stogk apd $ 

'slo,[Roc 

$l,2Q0 QQQ cpma' 

prefert-ed stock cjf the Buffalo,Rochester & p i t t p b . 

Lne 
,000,000 

I n November 19dl the stocjkhoMer^" authorized! an p.ncrease of 
$3,000 |W0~rotmiror| s t ocF 'o f~whi^oa Ju 1 y~T71902! $r,5"00,000 was 

Co, 

; i ssuedj in exchanj^e fo r the jsama amount j of jjebenturp Bonds 
retire(jl"on February 15,1903,j$l, 300,<)00 yas" jssufed at par and on 
Fe'b.l5[ 1904, $700,000 was isiauecj at | par j the pro :eed^ to be use"d 
fo r th^ construction of thei Indian» Branch. 1 150 OOOi I n November 1904 the stockjholcjers authorized ap Intjrease of 

900 000 None $3,0001000 common stock t o Ipay the ba l ^nce o f the bost o f 
the Ini^iana Branch and f o r othe i r c » p i t i l r equirements 
$ l , 5 0 0 i 0 0 0 was issued on June ' 2,1905. iAs feefojre the remain-

2 401 950 inR $ 1 ; 500,000 cap be issuedj a u t h o r i t y ipust be pbta Lned f rom i 
1 359 the I n l e r s t a t e Cdmmerce Contots^ion and the resbect Lve Pub l i c 

1 211 250 Serv ic ! Commidsicn o f the S j tat^s o f Ne* Yo rk afld Pfennsylvanif 
3 614 559 None i t has not been E ̂hown as au |thot i z e d . 1 i 

1 

1 
1 

I 

100 000 None j . , . ... I 
t ' ' — — . 

j 
1 
j 

IOQ QQQj . Hoa« ... 

1 —-JL 
fUilroiHl I x»»or Anr:o«l Repon 
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IN.STRIK TIOISS < OM KRNINC RETURNS TO BK MADK IN S< HEDL'LE 261 ON PA<.KS 38, 39, 40, ANI) 41 

Give partK Ili.l i>. (if the vaiu-iis l^suts ;'• ^<;i.•.Jrltles in at (.ounl'- S(is "?(.*< t .indcd debt iinir atured." "'6K. "Debt in default. ' 767, "kc^ c . 
and Trustees' securities. ' 766. 'Kijuipmenl obligations." and 7̂ 4 "Kguipmcnt obligations and nthei debt due within 1 year," at the close ol thc 
year, togelhei *i th interest itemed and interest pai'J during the year and total amount of ttiaurcd interest in defaull Include receipts outstanding 
for funded debt with their respective issi.,;s 

In column (alenier the name of a reporting lessot company and give thereunder, the name cf each of its b.inds ot otner obligations before listing 
Ihose of a second lessor The namts of the lessors should be listed in the order in which they appeal on tht balance sheet (lassify the funded debt 
and securities of each lessor by accounts and according to the following designations in the numerical order given 

I l l Mortgage bonds: 
la; With hxed interest 
thl With contingent interest 

(2) t'ollaleial in st bonds; 
lal With fined inierest 
fhi With contingent interest 

11) I'nsecured bonds (Debenture-.); 
(a) Witb fixi d interest 
Ibl With contingent inlcresi 

(4) Kquiprnent obligations (Corporation!; 
fiil I guipincnt securities 
Ihl ( onditional or deferrtd payment contracts 

(^) Miscellaneous obligations 
(6) Receivers' and trustees' securities; 

la) F.quipmenl obligations 
fbl Other than equipment obligations. 

(7) Shorl-lerm notes in default 

Give lotals foi eath group and sungioupof bonds or olher oWig;<ti.>ns f'olumns f f i fg), ih). fi). and (;)are intended further to classifv the obliga
tions of the CO'npany and are to bt answered "Yes" or "No 

If an issue is a serial issue, the last date of maturity should ;>t shown in tolumn (c) preceded by Ihe letlei "S." If the payments required in the 
contracts for equipment obligations are unequal in amour! iexcep! for the last payment) or are to be made al irregular inlervals. show a symbol 
againM the entry made in column (cMippositc the r.ame of suth obligation and give particulars in a footnote 

If tht issue IS an income Ixjnd. li^t en.ry in column id) should bc thc annual maximum r ite of interest specified by the indenture In column ik) 
show the approximaie r,.iinfi«r of miles of road on which Ihe mortgage is a direct first lien and incolumn C/J the approximate number of miles of road 
on which thc mortgage is a direct jun'or lien Do not consider any road or oiher properly incirectly subjeci to either a first or junior lien ihrough the 
)iiedge of collateral, leaseholds, or other contractual rights in making the relurns required in columns (/), tjl. Iki, anti fll 

In column (n)enttr the amounl of bonds both nominally and actually issued up lo the date of the repori and nol the amount .luthorwed. 
Matured obligations .imounting lo less than SVI.IKK) which have nol been presenled for ptyment may be combined into a single entry designated 

"Minor items of matured <iblig;.lions. each less lhan $50,000,' and the lotal of suth items shown in a foolnote 
Noentries shall be made in this schedule with respect to issues of m.'tured ohiigati.ins nominally issued or m>rninall> uuf-landing when no pails 

of such issues aic actually oiiistanding. 
For definitions of 'nomi'ially issued." "nominally outstanding. " acUially issued. " and actually outstandin*;,' see .s licdul': 251 
Kniiies in columns (v)a.id (w>should include inleresl atcrued on funded debt reacquired, malured during t l . - ycai. e cu thmiKh no portion of the 

issue is oulstanding al th', close of Ihe year 
In column (y lenier the total in accounl No 781. "Inierest in default." at the close of the year 
On page 41. give particulars of changes during the year in funded debt and other obiigaiions, following the same order in which they appear in thc 

prior pages uf this schedule 
In colum'i ( / ) stale whether issued for construction of new propcities, for additions and betterments, for purchase of railroad or other pioperly 

for .;onversion (or acquisition of securities, for reorganization, or for other corporate purposes. Also give the .lumber and date of authorization by 
lhe public aiilhonn uiidti whnsi conlrol such issue *as made, naming such authority. For nominally issued securities, show returns tn tolumns l/> 
,infl (nil I only 

( ur each cla^s uf sc. imia-s a. ui.illv issued, the sum of the entries m i olumns (bh) and Icc). plus discounts or less premiums such discounts or 
piemiums to be shown in a footnoie applicble lo each issue, should equal the entry in column Iaal For definition of expense, reportable in column 
Ict). see Definition 10 m thc Uniform System of Atcounts lor Railroad ('ompanies 

Particulars cerning the reacquirement of securities that were actually outstanding should bt reported in columns la), Idd), and lee) 
Include ihosi securiiits lhal have been tailed foi payment during lhe year for which liability has been transferred to account No. 763, "Other 

current liabiiities " 

NOTUS ANi. TiEMARKS 
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2*1. n NDEI)DEBT A N D O T H E R OBEU.ATIONS 

Nominal 

dale uf 

IISUC 

I h l 

U t l c of 

[ V f r K r . S f (*kO\ ISIONS 
iKM.s (Mil M; ATION nioy IDf; F O U -

t A M W t r **Vr*" Of " N « " l 

uonnfKomri 
l U A i ( )« r n L K M A i 
( * l i A S I H < I I . D ) S l » 

* / T T O IIFM ( H T W 

( * I J < , » r H I N ' i A > 

Naiiiv MI . ..'..(.,.11 , ,.,.1 . 1: • . ' ' 

Itll 

Nominal 

dale uf 

IISUC 

I h l 

malun ly 

I O 

Krtlf per 

i c u i r r n t 
year» 

M ) 

i ) i ( t I*-It 

I t l 

( . .OVCI 

sion 

(1) 

(.ail pnof 1" 

maiumy. a h 

( ' ttuft'.m 

Smking-

f u n i l 

I h . 

t-tisi ticn 
Juni.»i t. 

1 Ibb - Funded Debt Unmatured 1 

I 

-, 1 - (a) Mortgage Bonds r 
I 

1 
Allegheny and Western Railway Co. 10-1]10-1 Apr. 

4 F i r s t Mortgage WL Bi^nds 1898 1598 Oct. No No No No No 
S 

/. 
7 

H 

It 

10 

11 

i ; I 
1 n i 1 

14 ! 1 
l ' l \ i 

i f . r 
17 

IK 

l ' l 

20 

21 

26 

;•' 
2K 

2** 

M) 

* l 

12 

is 

,. 
17 

IK 

40 

41 1 

42 

41 

44 

4S 

4 ^ 

-••̂  1 i 
4H 

4'> 

Ml 

*-i 

s-2 i 
S 1 

••4 ( i r a ' i d Total 

MiiOiliUljllllUliiktt 
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261. FUNDED DEBT AND OTHE;k OBI.KiATIONS—Contliiitcd 

A f ^ O X I M A T f 
N I M I I K a o * 

M]I.M<I» I INI-; 
DIRX n t 

SI IU»;i "T T t » -

l"ii>i l i fn 
J u H i r i r l ( 

f u s t l i r . - i 

I Olmi Amount 
nominaHv and 

'it.itU IS- iri.i 

HeM tn v^nii* funds 
llf in Irr jturv ttr 

plcdfrd \ecuftttts H 

m^ttrrcd by 
symhi>; "M") 

in) 

lut.il j:i)i>un( 
iAcruiilly issued 

i anceted (hrooith ^ H t i d m l p t M t l fund* 

000 000 

sinking fuml or 
t>lhciw;«.; carkclcd 
(Idrnf «nccted 

ihfo- inking 
fui.j rty 

symhot "\") 

i>r in treasury tir 
pitiigedHiitnUiy 

pi«dged Mcuriiifs hv 
lymhol P", 
maiured by 

TOTAL AMOI Nf M f l A U . \ Ot I S U M l t N i . 

I'nmaiured 

/Ml and 7A7 

'35 000 T 9C5 000 

llnffialurea 
i...c'oum 7Ml 

Malur and no 
provi^KNi made 

IM.* iMtymeni 
(accounl 7611 

1 IK-

s.. 

X 

10 

11 

12 

1? 

14 

l.S 

\<s 

17 

IK 

19 

2(1 

2! 

22 

2.;i 

24 

2<i 

2f. 
11 

2X 

?V 

Kl 

^1 

12 

11 

M 

-.s 

i f . 

.17 

IK 

Vi 

40 

41 

4~ 

4 ' 

44 

4S 

M, 

47 

4K 

4<l 

Ml 

M 

S2 

SI 

54 
Railroad l.essor Annual Kcpori R-4 
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I mc 
N l 

U l . n ' N D E D DEBT AND fJTHER O B I . I C A l l<)NS^-( ontinoed 

j ' . I aiiiipanv and name and character (»1 ohligaiii.11 
:• [, vamr hncs and in same order as oti page 181 

Ul 

KSHtl'.Kl t tf INTI'ME.ST AO 'M'EO llt'RINC VEAH r 
Amount of inleresl paid 

Total amount of 
interest in d'lauli 

(yi 

j ' . I aiiiipanv and name and character (»1 ohligaiii.11 
:• [, vamr hncs and in same order as oti page 181 

Ul 

Cliarted to incomc 

(vl 

Cliaigcu iu invcxiiiciii 
accounts 

(W) 

durinx year 

(HI 

Total amount of 
interest in d'lauli 

(yi 

76:3-Funded Debt Unmatured 
$ $ $ $ 

l - ( a ) Mortgage Bonds 
Allegheny & Western Rw>, Go, ... 

F . rs t Mortgage Bonds 77 321 77 321 

1 
! 

Grand Tulal 

I 

2 

1 

4 

< 
6 

7 

K 

H 

10 

II 

12 

13 

14 

11 

Ih 

17 

;s 
19 

20 

21 

22 

21 

24 

2S 

2/. 

27 

2« 

29 

Ml 

11 

12 

11 

14 

IS 

16 

17 

IX 

IV 

411 

41 

42 

41 

44 

4S 

41, 

4" 

4* 

4«* 

SO 

S| 

s; 

S4 Railroad I.essor Ann. -; Report R-4 
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Z*l. H NDED DEB 1 • i t MI i .i.^ i(.ATIONS—Cwtdii*rt 

SEt'DKITlKS iSSVm D11RIN(, YEAR 
XjCVMin'.S RKA( -QITRED 

DLRENi, YEAR 

AMOL'NT REACQUIRED 

Pui|lu»«. 1,1 tilt- i.^>uc add Miiiiu, ,i t 

It) 

I Net proceeds received { 
"•t"- I (of issue (CMh or lis . hspcnse ot issuing 

I Hie 
Nn 

fss) 

•quivalenll 

(bbl 

tecunlies 

led 

Par value 

(ddl 

Granii Total 

Pi 'v hase rrice 

(ec, 

I 

4 

S 

6 

7 

H 

9 

;o 
11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

, 2ft 

28 

29 

11 
.12 
11 
34 
IS 
3f> 
17 
3K 
39 
40 
41 
i ' 

41 
44 
45 
46 
47 
4K 
49 
50 
Sl 
S2 

SI 

JSL. 
Railroad lessot Annual Report R-4 
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2*6. INTKRE.ST ON INt OME BONDS 

I (n%< p j i l K . i l j i i s t I I IHCIn in^ i n l r i r M p*ydl i l f a i t i u M l . paiil iml .K uir ini^l f .1 intl . inpaitl on 
Ihc scLuril ics h.«vinK .on l ingen i i i i l f i r M priiv.%ion^ classilwd 4^ 111 MorlttafC l i i .nds 12)1 ollateral 

I i|>li){aiions 
2 In c d u m . 

1 inc 
No 

i ( lo l l l l^ iDeltc IIIH 

. s i j i f I h c i . j i i . r ..ITIO.111. 

Name uf I'.iue 
(from schedult 2M) 

I .....I...I i K h i and INhc i 

•lllf CM shimn in 

column^ t.ti t.l. nntl ttii if>pctiivclv in -..nfilulc Ihi f.-i t«li Mrti niy ..( :hc 1.... • 
I ,\l Ihc mmes ol \iich H-ciiritkl^ in Ihe same order a» in vhci^iilc 7lt\ 

1 In column idl\i,.,t. it* amount ol inicrcil pnyahlc fo. the j-eai #1 Ihc nominal rau 
on all ol Ihe (Kmds oulstandiiyi at thc cl'ise ot ihc year pus those iclired Junng thc year 

- r 

Amount uctually IHII 
slanding (from 
schedule 261, 

(bl 

Niiminal nlc 
of interevl 

(fiom schcduic 
.!6I) 
(Cl 

AMOI'^T(^^ iNnJi t s r 
Amounl actuaily pay 

Maximum amourt 
payahle. if larnti! 

(dl 

ahic under cmitin-
genl inieresi provi 
sions. charged lo 

income lor ;tic ycai 
I t / ,„ 

I 

4 

s 

«) 

8 

9 

in 

II 

12 

n 
14 

IS 

11, 

17 

19 

20 

( f ive lu l l par lu ular^ o l amount., included i r halance .hcci 
..ounts should l v slated scparaicly 

268. AMOI NTS PAYABLE TO AEEIMATED Cr)MPANIES 

i.toonl No " . I * Amounts payahk lo alhlialcd companies hy each lessor roinpany ,lK)aAei in Ihii rcporl Notes and open 

I ine 

1 

4 

e, 

6 

h 

9 

I I I 

11 

12 

n 
14 

IS 

16 

r 
IK 

19 

20 

21 
->-, 
23 

24 

Name of dehtor company 

(a; 

Allegheny and Western Railway Companv 

Buffalo,Rochester and Pittsburgh 
Railway Company 

The Cine) nna t_i , Indianapol is and Western 
Railroad Company 

Name of creditor company 

(hi 

Buffalo,Rochester & Pittsburgh Rwy.Co. 

Advances 
The Baltimore and Ohio Railroad Coinpany 
Advances 

The_BaItimore and Ohio Railroad Company 
Advances 

C l e a r f i e l d and Mahoning Railway Company The Baltimore and Ohio RaiVoad Company 
Funded Debt Matured; 

TIF^TTiTtge'.' Bonds > Matured 1/1/b/ 
BR&P - Advances 

Railroad Lessor Annua! Report R-4 
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26«. INTERKST ON INt OME BOM>S- ( oncluded 

' Ihc vcar 4 In uilumn (c) show the jmoinl f t mlcrest charted lo ihc in< 
s In tolumn (f/sho* ihc diHcrcncc hclsyccr columns 'illind 
h Iniolum.is (111 Itl. am) III-.ho-i ihe amounis <N interest aclfaiiy paiJ during Ihc year <^ie 

gated m columns Ihliml /ilhct sccn payments aPl-'Kahle to thc curreni year s accruals and ihosc 

applicable lo past a4cru.iis 
Incolumnfl )»ho» Ihr si.m ..I ...ica'.is ' . i . l t i . --

sccunly plus earned mleresi unpaid j the . kivr ,>( thc »c at 

AMMINI OE INTEKEST-t 

oanrMMT nrrnftn MAXOKCM ssyuMi w tsMim 
Affi) AMOUM AIU Al l.V PA¥AM> 

TOTAI. PAID WITHIN YEAR 

Currtnl yea' 
11) 

All years to datt fln account of currcm year 
Ih) 

jiKint ttt {>T...t years 

lil 

l o ta l 

( j l 

Ptriod fot. <« 
percenlagt ol 

[«r which 
cumulative, 

tf any 
(kl 

Ioul .iccumcialtd uci 
earned inleresl f.lus 

earned interest i-npaid 
al Iht closc of the year 

(I) 

I .01 . 

N., 

1 

4 

S 

6 

7 

K 

•I 

10 

I I 

12 

13 

14 

IS 

If, 

r 
if 

19 

20 

26«. AMOI NTS PAYABLE TO AEEILIATED COMPANIF-S—Concluded 

Kniries trt column, tf). lltl. and (itshould ipcludr inlcicsl acciualt and mtc-csi paymcnis on dchi retired dunn, V vcâ  'vcn ihiwih n,. p.nior. ..1 ihc dchi icmaincd .loisiandinKal the . I.ist 
of (Isc year 

•ALANCT: AT CI.OSE ov YEAR 

Notes 
(c) 

ttptn accounis 
(d> 

23 075i 

14 438 207 

Total 
le) 

23 075 

14 438 207 

Rale of 
interest 

(f) 

INTEREST Af CRI ED nl RIM; YEAR 

Char ltd to incomt 

!I1 

C hatgtd lo conslruclior or 
olhtr invtslmtnt account 

(h) 

6 820 5911 6 820 591 

2 326 
6 52 326 

650 000 
2 326 

652 326 

Interest paid during 
ytar 
(11 

l.ine 
No 

4 

s 

. 6 

9 

JO 

13 

14 

IS 

16 

17 

IK 

|9 

20 

21 

22 

23 

24 

Railroac' Leisor Annual Repcri R-4 



t in . rtfovY 
Ihc Irdgrr valwc nt a l c^uifancw .•wncsl "s c j ^ l . ic .s..- . s.inpans wvciwdcd tet 

The tatai% at ssriitmns is • and ... shssuld iorirs[s,'nd vviiti (Sc sa.-r»cT s .» 
iM (Miji^awcm as ca'tird M fHc acstn-jsts «s .4 Ihc lse«xnmn( and cl<M« <tf Iht 

: i2 DEPREX IAT'>N BA-SE—EQI IPMENT OWNED 
r.tisc's 11 Ihc Jr;.rcc»a.*cvn Nase tssahf lhan Ihc k-d|er value a lul! esplan 

jlKin shtiuisj bc f i s m . toyeChrr ssslli a ssalcweirt hs primary accounCs rcssvrscihna the 
diUc cn t Sc "Ccn Ifse t i * K n mtd as ll>» dcprecia»»0" h n t and Ihosc carried • 
ledger as .nvctmcnt tfie 

No 
Name of tntor company 

lal 

•"^TreTo, Tlochefter 
-̂ Pittsburgh Rall

wsy Ctsmpany 

Acc ix i i i i 

I h l 

9 

10 
11 

! 1 

1 s 

14 
1% 

\s 

r 
!S 
!9 

20 
21 
• S I 

24 

25 

26 

21 

28 

.•̂  
Mt 

¥ 1| 

i. 12 

t^ 14 

> 1? 

16 
c 

16 

37 
50 

37 

a IQ 
•K 
i. 40 

j (S;» Lavomotises 

' (.*1| Freight-tram caiN 
i 

(541 Pasicnger-tram cars 

(551 Highuav revenue esjutpment-

(561 Rout mg equipmem 

(5''! Work equipment 
(58) Miscellaneous equipmem. 

Total 

t52( l.ocomotives 

(51> Freight-train cars 

(54) Passenger tram cars 

(55) Highsk ,1V revenue equipment. 

(.S61 Fitsatmg equipmem 

(S7) Work equipment 

(58) Miscellaneous equipment. 

Total 

I (S?| 1 ocomisiises 

(531 Freight-train cars 

(54) Passenger-tram cars 

(5-5) Highway revenue equipment 

(561 Floating equipment 

(57) Work equipmem 

(5*) MivellaneiHis equipmeni. 

Total _ 
(S2) IxKomotives 

(53) Freight-tram cars 

(54) Passenger-train cars 

(55) Highsvav revenue equipmem _ 

(56) Floaling equipment 

(.S7) WWk equipmem 

(58) Miscellarteous equipment 

Total .__ 

(52) IxKsymotives 

(5.1) Freighl-train cars 

t.S4) Passengcr train car* 

(55) M;<ii:way revenue equipmen! 

(56) Floas'itg equipmem 

(57) Work equipruent 

V::-.:rlUneous equipment 

IttUi 

BalaiKC <i 
hegimssag of veai 

61,953 

DEBITS MiIDNt; THE YE:AR 

Ml 

ioe,o<?^ 

667 Mf^ 

O l h t i d t l x i s 
( t l 

Tolal debits 
(f) 

Propens if>i-ed fh'Her crtdits 
(h i 

Total credits 
Kalnnct al 

. !ci« of vtar 
(Jl 

+ 
667,U?8 Hone 

i 

4 



• 
2«5. A C C W E D DF-PRI-ri \ T 1 0 > — R O AD AND EQI IPMENT 

1 

c ltm taar..vSlAcrs .a l l ro 1... hc 'ci irs jcr .4 inc 
S . v n i c j s .cr^t-w»i .«s R.sad aAsI TquipeiK 

. I c i i l s ..rv.1 d c M s r .a iK .. . i j i i n c i 
ns. aur tnv (Isc vcai » l » s h r . . and i 

nsliMlcd in rtlis i c f u . n ^ sicNt K j . a iKc i r vo lumr 1 
should Isc prcscacd l-S I V *hCacs*at»ssr lis j 

s , . . . . . . i f n | N i i « > A c c t H i n t 

I M 

CVS3MTS TO RESEIIVE MIRINC THE VF.AR oenrs TO RESERVE DURING THE \ 
B.-i l . ince .iT 

•• 
l a l 

A c c t H i n t 

I M 
begiimii^ (>f year CT>K»esio 

otners 
Idl 

I i lhtr credits 
l f l 

IcMal crtslrts 
tf) 

C W f c s fta Kerncmcsil l>htr dehns 
Ih) 

l o l a l c k M l l 
l l ) 

B.- i l . ince .iT 

i B u f f a l o , Rochester I ^2i 1 .Vc'ni.'t.ses * Ul7,7i7 $ $ s 
Ul7,717 * Ul7,7i7 

•- - I t t sburgh Ra i l  (SI) Frcicht i ia in c.irs U3.735 
way Compajiy ( .S4l P a - M - c . • .1 C.IIS 

I5S| Hlc - uc ..•quipment , 

(56) HcSjimi: equipment 

(S**! Work equipment 136,3?7 1^6,3«?T 
I.SJI) Miscellanc.iuv c.)uirp-.i tu 

s Tivtal 59^.^09 None 
(52) !.sA.cimoiives 

1 - J . . . . . i . . m . I I , . — — 

• 
I51l Freight-ttain cars 

11 (54) IhiscenKcr train cars 

12 (SS) Hi«!hssas revenue equipmem 

11 1̂ 1,1 P.-iaiiiid equipment 
14 ts7) \ \ o r k equinment 

1"̂  |58) Miscellaneous eauinmrni 
It, Tota! 

1 (52) i-ocomoiives 

IK (53) Freight-tram cars 
19 (54) Passenper-lrain car i 

2(1 155) Highway revenue equipment 
2; (.S6) Floating equipmem 
•>2 (57) WorK equip nent 

21 i.SRl Miscellaneuus equipment 
24 1 ToCal 

! (52) I .icopioto es 
26 (531 Freieht tr im cars 
27 (54) Passenger train cars 
2fl (55) HKhway revenue equipmem 
29 (56) Floating equipment 
M) (57) Work equirment 
11 (Sg) Mist-ellanroiiv ••(fiiipmi'nl 
12 Total 
11 

1 , I cscomotives 
14 

(Si( Freighl-lrain cars 
-sS 

I.S4! Passenger tram cars 
It, (55) Highs*av r-venue equipmen' 

|S6) Ho;ilir.«; Csuiinmenl 
sX (57) Work equipment 
is) 

(58) Miscelianeiviis raoinmeni 
«1 Total ! i 



4« l̂ cssor Initials 
M«. DI.VRECIATION RESERVE:—kOAD AND MISCELLANEOl S PHYSICAL PROPERTY 

Yeai 19 f k 

< nse a slassihcd slalemeni. lor cash lessor sof any instskled ui itiis r c^ r l of Ihc acdils lo Ihc 
:rsc;vc assouiils for Jareaalitin of road and miscrllaneous physical froperly during Ihc /cai 

jnd BK (fiarjcs w ihc ic . s ».vuini> durinf the ye»i tvcausc ol rrupaty rnircd also the hal 
ances l.l Ihc astounis al (*.c he^vnninf and al *e dose ol thc year 

<."iedi:s 

Balances at i Accfied depreciation-Road 
beginning of ̂  Accrued depreciation-

year ' Miscellaneous pnysical property 

^^j^'M^igF Expenditures 
3 (Trading 

9,191,gt̂ fl f 1,385,660 ^ 

_lBaMlfi juad SuJafBouL 
Bridge 8 J Tre at le s f'e Culverti 

13,695 2,760 

JL2-
3,6<A 

Fences, Snawaheds ̂  Signa 
Station lc Off ictt Bld^a. 

17 Roadway Bulldiiiga 
L8 Water atationa 
~ Ptiel gtationa 

0̂ Shopa and Enginehouaea 
Storage Warehonsea 
TOrC'CGFC Teiulnala' 

21f8l5 
228 
_2k 

5*59a-

Oc—unl<^tlon Slygteaa 
Slfpala and ^nterlockera 
Pqwerrianta , 
Power TtmmLMlQJL SjstsoM-

Mlacellaneous Str>i(rtTureB 

21 

22 

2» 

24 

2S 

26 

21 

28 

29 

10 

II 

n 
11 

Ptibll<* IgproveBientB.gonatr. I ^?,^26 

^ Shop Machinery { lk,kh6 

3LS.ZLZ. 
1,116 

85̂ crr8_ 

6,912-

3,035 I 
.16,921—1-

±fX£k. 
2,H3fl 

336 

i5 IJSgiiLPlaiA 
T 

S,832 

itfie. Ptqra. Prop. - Miac. Bldga. 2.736 

^"Bridges, Treetlea & C?ulyert8 
:̂ .3 Feocea, Snoraheds & Signa 
6„_Sfcit3.<aLA._Qfflce_Bldg«. 
9 ._Eu*l ^i i i lcna 

\0 _5hc?j«- AndL i6aglMh£!M«f 
' s t o r a g e Warehouaea 
*6 CoeHfQnieatijn gyflteaa 

IS 

17 

18 

19 

40 

41 

42 

dl 

44 

45 

46 

47 

4-

49 

SO 

SI 

TOTAL CRHDIT.S 

»<1 properi 

Grading 
Roatl properly (specify): 

Debits 
3P3,6U 

5,9Qtf 

1 
signala and Interlockera 

3,584 -18̂ 899-

JZl-
5,162 

Poirer Tranemlaalon Syatema 
23.378. 

16 '19 _ .pBljJLlt:_ 
>J» Stop Michlnery 

Miecellaneous physical property (specify): 

TOTAl DEBITS 
Halancen at i Accrued dcpreciation-Road 
ri.-v»t t-̂  year \ Aeerutd deprecialHsn. 

f h4i«c--lianeom phyw:a) properly 

5,526,761 

16,1*31 

^ J i 3 2 ^ 

3,32i* 
Railroad Lessor Annuiil Report R-4 



ny 1 

I i.ve a statement of the r" 

or c o m p u t i r g the amount 

2 i r . M . P R F . C I A T I O N R A T E S - R O . O .^ND M I S C E L L A N E O I S P H Y S I C A L P R O P E R T Y 

rrcentattes used hy each lessor compii j ye.ir on various c lasses of road at>d misce l laneous phys ica l proper j percentages arc based 

s accrued for depreciation during the 1 ty, together with the est imated life of the property upon w h i c h such i 

V s Name .4 le\\e» . unpary 

lal 

C.ass c4 pfofrny nn mhtchiVprettaiioa 

**s a. V rsicsj 

IM 

Ifff irn 
vc»ir\i 

k» 

Annual lalc 
.it Jcprcia 

IKm 

Idl 

Name .It Ic-w." ..unpanv 

ICl 

t lass .ll pr.>pcriv im ŝ hicti dcprcctalKm 
î as accrueil 

m 
Irf? (m 
y « i r \ i 

is) 
1 iuffalo, Rodies •2-1/2 Other R/W Expenditures 3.26 The Cincinnati, 2-1/2 Other R/'w Expenditures 3.26^ 
-. ter fc Pl t t s - 3 Gradin St ?735~ Indianaoolis ^. 3 Gradlnp; 2.3U 

3ureh Rwy. (Jo, 5 Tunnels Subwirfs 1.08 Western RR Co. 6 Bridges, Trestles ^ Culver 
' -il 

1 "̂U 
4 6 .a^dges^^Ireatles Sc Culver bs 1.3U 13 Fencesf Snovsheds & Signs 

bts * 1 1 ^ — 

U IT S -13 Feneea, Snovalaeds ^ Signs U.17 l6 Staticnn He Office Ridgs. 
^ i 

* 07 
h i6 Sxation Office Bldgs. 1.97 17 Roadway Buildings 

» Tf 1 

.5U 
17 Roadway Buildings 2.5U 18 Water Stations 2.UU 

8 l}.8 Water Stations 2.UU IQ Fuel Stations 2.9U 
9 19 Fuel Stationa 2.9U 20 5hM!S EnclnehQUfles 

Sr-^—ZT-

III ... 20 ShoDB A Enginehouaes i .q3 
-K-..^ a € . ^ . — — I i M mL' - t* ^ w a j 
22 RtoTlMr« \]m.-rtt.hr,t^a»<s 

— - y S f 1 

11 L £ 3 WharYCS .5; Docks £ . 2 6 _ 2*5 TOFC/COFC Termina"! .r 
12 _2k i3Da3̂  and Ore Wharvea. (Vmit in '7 l< r w f - . ' l <->n . ^ r e - | - a » m e 

J . * J l U 

M 3-3fl ^ 7 c m u T <2 9. T n + a a T " ! csr^Val*s•• 
— J L * - 9 ^ u . 

3.2S 
14 

' I — " , -2^ jQ:>iaffimt5ation Systemt? 1.96 
. - - . f — s l i j ^ n f i 1 rs —1 O T . f r r 1 f i r ^ l s P r E . . 

31 Power Tranmission Systemp 
_ . 

— J L * - 9 ^ u . 

3.2S IS 27 Signals !̂  Interlockers 3,01 ] 35 MiseeUanecus Struettires 
. J « fa-ilw! 

1.Q6 16 1 29 Power Plants 1.U7 J 7 Roadway Machines ^ 3.13 
17 .31 Povter Tranamiflsion Systeas 3.28 .. 39 Public larprovemgnta- Constr 2 50 
18 -jg -̂ M1 fiCfl laneoujB-Strtietnres ._. 1.96 UU SbnTi Mitr'hinfTv 

a fc..a 

19 ^2 Public laprovements-Oonstr 2 .50 . Power Plant Machinery 
• ^ 1 ^ . 

2,90 20 UU Shop Machinery 2.22 — .sr-l.-Z-.- . 

21 U'5 Power Plant Mftc.Mnery 2.Q0 ^ 1 2-t 

->\ 
24 

l . D l m s c , Hiysicaj Property ; 0.8U 
25 

26 r -
Cl 
IT 

c 
28 

=-
29 

.HJ 

i .11 

>% 12 0 
1^ 
1^ 1} 

> 14 

C 
e. 
w 

IS 
C 
e. 
w 

.16 < 
r» 

•? 
17 

»R _ .... 1 

•9 1 

• c • C 

J 



I 

•rs 
o 

58 

-W. DIVIDENDS DECLARED 

Ci>» n c t n t e ^ oa each Avidtwl ttcclvnl hr c»ch IC»K» coirnmv B J U M n l t « 1 
report Foe tw nkic oc i r i n i uac» -how in cakwui *ei Ac m t t a r K u u l pw val
us I U a l iMMfea al dtin-i oo which Avidend wat itectami and ihc Tr>rrc»poi»<*iw 
^ smms or f a A t n m cohrmn ici ami id) tf my wdi di«dcial wa-. p a y M m 

anylhmn ilN-r (han cash i» .< an> obhaMMn al anv daractci haa h«.-n incu.-rcd ten I 
thc purpose ol (Hik .inn» tund> ' - the payment at any dividend or .oc the pur^o-ic d 
rcclentshing Ihc treasury atici ux r - . . .^n i sx if any dats .iT ^:.v:l receiyed f return 
no< rcpoiliMe in ihii whcduk cci^a.r ihc mailer fidy m Iht emacfcs calumn For 1 

ncnpv Ituk. shtm dK nuariier of iham w cohMHi lel and ihe rale per share iii .in 
umn i a a I-D Thc divideiadi in oohunn i/i ihoaW be loukil (or aack companc The 
sum Cll the di-.-idends scaled ir .x^umn lfl should eoual thc amount shown m schedule 
Nu 305 

l a c 
Mo 

stATerrMCBtaiTKH 
v\lllESTOCK>0« 

toul pw valur of itodt 1 
or KHa! iVjniU.i ol MTC 

l a c 
Mo ttmme et knsor coanty 

ia) 

Name trt aecuniy cm mhich .j 
declareti 
Ihl 

vidend RATT PW 
i i l i?^t4K 

Rcfuiar I d 

ISHaRf ! 

siutv \ 
slurry ol non^w suKk | 

cwt K-hicfi dividrnd 
wjs dfclarrd 

tdcnds 

(0 
Declared 

ID 
l^yaMc 

Ih) 

Remarks 

a) 

1 Al legheny & Westerr. Conmon Stock 3 i 998 900 59 967 Virtue of 
7-1-74 

Railway Cenipany n 11 3 1 863 800 55 914 lease 1-1-75 
Total V • 1 O - ^ i • • 115 881 

4 
.' • S C l e a r f i e l d and Comnon Stock 3 603 750 TTTTT Virtue of 7-1-74 

h Mahonins Railway Co. II It 3 563 550 16 907 lease 1-1-75 
7 Total C '̂ -̂  \ c. o 

.... 
35 019 

8 

Dayton and Michigan Comnon Jtock 7/8 835 2'?0 7 265 4-1-/4 4-1-74 
10 Rai lroad Coinpany II II lr3/4 786 650 13 897, 
11 M tl 7/8 758 600 6 8»3 4 - l - 7 § * ' troQ 

i - 1 - 7 5 12 a* •5* 
^ ic <»' 28 045 

13 . 
14 Preferred Stock 2 ^ 857 400 r7~ 148 4-1-74 4-1-74 
15 11 tl 840 700 16 814 7-1-74 7-1-74 
16 ! 2 832 250 16 645 10^1-7?:' 115-1-74 
17 11 II 2 823 350 16 467' - r - T - 7 5 
18 /n. W 7̂ ,-. ... 67 074 
19 Total 95 119 -
20 

21 Home Avenue Rai lroad Comnon Stock 2-172 7 f 300 1 983 "Virtue o f "7-1-74 
22 Comoanv II I I 

2-1/2- 52 400 1 5lO^ lease 1-1-75 
23 Total .>.,'--o 3 293 
24 
25 

26 Strouds Creek and 
27 Muddlety Rai lroad Co. Comnon Stock r 

2S ••Represents monthly di s t r lbut ion of earninp s 
29 

.30 

31 

3? 

33 
34 
3S 

l..vi 

• C • 



371 INCOM K FROM LEASE OK ROAD AND EQtIPMEfiTT 
1 Give particulars called (or with respect to road and equip- ment. ' 

ment leaMjd to olhers during the year, the rcni of which is inclu 2 If the respondent leased to oihers du. -.« ; ll or any part ef 
^ dible m account No W ••|c>comc from lease of road and equip- the year any road and etiuipment upon which m. rent receivable 

accrucsl, give paniculars in a footnote. 

imrMimoN OF ROAD 
Name cS present leaseholder 

•ENT MCCVUBB WRIftr. YT,X» 

Name ol lessor viHnpan\ 
l a i 

TCimiiu 

t b i 

Unglh 
I d 

Name cS present leaseholder Tolai 
lel 

tVprccialion 
10 

Ml .sihc' ' ^cciHinl W l 

1*1 

1 

3 

4 

S 

f , 
•1 

10 

Alleghe .y and Western Punxsutawney.Pa.to Butler 
$ s $ 

1 

3 

4 

S 

f , 
•1 

10 

Railway Cotnpany Je t . , Pa. and BrancTies '6^;4S" Baltimore ix Ohio RRGO. 193 202 193 202 
1 

3 

4 

S 

f , 
•1 

10 

1 

3 

4 

S 

f , 
•1 

10 

Clea r f i e ld and Mahoninj C&M Jet . ,Pa. to C l e a r f i e l d 2 5.72"^ Baltimore & Ohio RR Co 35 019 35 019 

1 

3 

4 

S 

f , 
•1 

10 

Railway Company Pa. 

1 

3 

4 

S 

f , 
•1 

10 

1 

3 

4 

S 

f , 
•1 

10 

Dayton and Michij^an Dayton, 0.(2nd S t . ) to I 

1 

3 

4 

S 

f , 
•1 

10 

Railway Companv Toledo. 0. and Branehes 140.72 Haiti morp. i'v n'liq RR Cc 95 958 QS QS« 

1 

3 

4 

S 

f , 
•1 

10 

1 

3 

4 

S 

f , 
•1 

10 Th« Home Avenue West Dayton, 0. to National 
"3799" Baltimore & Ohio RJR Co. 11 

1̂  

Railroad Company Mi l i ca ry Homes, 0. "3799" Baltimore & Ohio RJR Co. " T 2 9 3 3 293 11 

1̂  .— _—_—.—. (Switching track) 
t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

1 t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

Strouds Creek and 
t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

Muddlety Railroad Al l i ngda l e . W.Va.to 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

Company Muddlety W. Va. 20.58 Baltimore & Ohio RR Co. 82 886 82_886 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

No depreciation accrued f t r lesai »r comjianies 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

1 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 

t - i 

14 

iS 

16 

17 

I'J 

20 

21 •>-» 
23 

24 

2S 

2(, 

27 

28 

29 

30 

^1 

32 

33 

34 

15 

36 

37 4:-



411. TRACBs O\VNE:> A T C L O C E O F YEAn 

(Fcr lessor* lo ether lhaa •witchl;:^ aad terninal evm^nlct) 
Givr ,'>artiruUr« ol the mileage ownrd by eaeh leaacr eomp&r.T incliided ii. Ibi j report Jf I Way t«-ticAin|r t'ocia.—Slalion, team, Induftrj , aod otbtr ndtrlUac tfmcta for wiueh ao 

•eparalo fviichmn »cr\ ivC is miunliimxl. 
InrJ tuii.lting tracts.— Yards ulicrc aeparate anilrhin;; »ervict-» are mainl.\incd, iikcliiUiag 

eloasihcrttiun, liouar*, tenin, induatry, antl other tracka amitehed by yard loeomotivea. 
In the ll »cr t.\lilr, cUssily llir rr.ilraiie o! road owncd at cloae uf \rju hy Stale* and Tcrri-

tfirie*. The fiKurca ahoiilJ apply to aiiialc-lr&ek niileage only. Lnicr nuiwa of Stilc* or T-r-
nlonc* in the coluinn hc^ilings. Ix^n|ttll.|| ahould hc (tated to the nearett hundredth of ^ raiit. 

9 y 
O 

a com|.;ai'i of tl.l* c'.ii.ia eunt.-(>la any Di.lcige ty kaae, and, in turn, aubleasca i i . ih milca)(e to 
»'>cliiif e. mpany, ni\r pcrtinilan m a loc.tnotc. la {iviog ">!ile* of road", colunin ^c), ttata 
Ihe aetual t,r.pie-l-aek diatanee !>rl»ern termini 

The r!a.<.< s uf irarl.* are d>:f>i>ctl aa (> l̂lu«* 
Hunnirtf trackt --lUiM.inK track*, pauing track*, croaa-ovcr*, etc., including turn-out* from 

lhi;.w Iraraa to civaraacc point*. 

T a r s l a l b t l v M a arhicfa raad aanMd aauada 

JSL 

B i 'Mh iR* T a a e t a , r«s«i i tw T B « r t a , C*oaa.o«ca* , F r c . 

M l i H a l raad 

Ic l 

Mi lca t4 aaevad 
OMitO Ua^i . 

Alle.'licp.y & Western Railway Coinpany: 
I Line Ovned by Respondent; 
Main Line: 

A£.l.' k v y . 1007. 59.60 

miiM a: lU 
• thar in.%itt 

i r t i r l ia 
(« l 

l i l i l a a a r p w a l i ^ 
1 acfct. crn,* . 

•vara. ale. 
( ( I 

10,13 

M l l a i n l wa r 
f w i l r l i . i ^ 

u a a a i 

2.57 

M l l n M r w d 
tm ilrl..Qa 

tnet* 

n>! 

5.65 

To ta l 

ID 

77.95 
Branch L i i . ' i : 

nl.'.: Kuy. 
J-P;.LE RR 

1007. 
1/2 

8.02 0.87 10.03 
0.3A 

18.92 
0.34 

lo t -2 l Cl . iss I 5. I J Branch 8.02 
IPJ.?_1_ :^ nei'licny & Western Railway C o. 

0.87 10.37 19.26 
10.13 3.44 16,02- 97.?1 /1 

; 10 
11 
12 
13 

15 
16 

•1? 

1-. 
20 
21 

, 22 

n 
24 
25 
26 
27 
28 
29 
30 

I 31 
• 32 
133 
I 34 
I 35 
: 36 

37 

Buffalo, Rochester and Pittsburf-V. Railwav Company; 

1 I.inc CVncd by Respondent: 

.Main Lino: 

3R;.r- Kwy 1001 242.97 101.73 42.24 13.69 108.29 508.92 
Bvar.ch L i n e s : 

2R.-.P Kt v . 1007. 1,73 
Total Class 1 Main 6, I Branch 

^ I.ine Operated Under Lease: 
M-l in Line: 

J?20.44 103.46 

A.MC K i : y . 100% 59.60 
Branch Lines: 

Clearfield & Mahoning Ruy. Co. 

AM.I Rv.y. 

J-AtrW Rvy - P6LE RR 

100% 

100% 

1/2 

25.72 

8.02 

Total Class 3 3J Branch 33.74 
Tota l CUss 3 & 3J Main & Class 3 & 3J Branch 93.34 

5 Line Operated Under Trackage Rights 
Moin. Line: 

E.L. RK Co. 

r . l . . RR Co. 

100% 

100% 

Total Clsss 5 Main 20.45 
20.45 20.47 

Branch Linos: 

Penn Central (NYC)(Beech Creek RR) 

Penn Central (NYC) 

Penn Central (PRR) 

100% 

100% 

100% 

1.87 

0.06 

Total Class 5 Branch 1.93 
Total Class 5 Matn 5. Cl.iss 5 Branch 

Tota l BufXAlS,.. Rochester & Pi t tsburKh Railway CixnuaiiX-

20.47 

22.38 20.47 

X 

6.85 17.83 
31.52Z 126 . 96 7 

10.13 2.57 5.65 

631 47 I 

77.95 

4.35 1.98 
0.87 10.03 

0.34 

32.05 

18.92 
0.34 

4 35 2.85 
14.48 5.42 

10.37 
16.02' 

7.04 1.15 
0.59 
5.08 

7.04 1.15 5.67 

0.59 
54.19 
54.78 

0.39 

0.08 

17.99 
1.03 
0.55 

20.25 
1.03 
0.69 

0747 19.57 

. - L t l l L i 5 
71 . 08 ^ _ J 8 , 0 ? [ 

21.97 

c/l 
m 
O 

Ui 

25.24 76.75 
] l 6 8 . 2 ^ ^ ^ 3 7 . 4 H 

o o 



Give partirtilar* nf the mileac^ oiriird by eaeh 1e«»or company includrd in tbia refort I f 
a e. rnpai > . f thi« rlaM eontrol* any miieac* by Irasr, and, in l um, *ublra.«ee «Meh milrage to 
tii^li- . tr e- ii.[.ar.v, g.ve pariitrular* in a footnote. In giving "Mile* of road", column ic), atate 
th* actual »,"gle.'.rark diatanee he -\een termini 

T!ie c!a*a«-s cf tracka arr .lefincd a«.lulloni 
Mknitirt; trjekt —Uunn.n^ track*, pautnc trackt, ero**-over*, etc., ineli-.dmg turn-ouU from 

thme ir*ea* to elearaoer pointa 

411. TRACKS OW.NED AT CLOSE OF Y E . i n - C o n t i n u e d 
(For Iccaota to ather thaa awilehiaf aad lermiaal cankfaaica) 

H'ai^ ticilc^tnf I'ack*.—Station, team, iodvatrr, aod otlwr tmitrhing track* for kUch no 
•eparaie ct\ itc!tit:i; scrMee u maintained. 

Ya r j suilcKii.j/ IracKS.—VJJ-CIS ^x^ere *epar*te •nilchinc *e rMm ar* ir.a:it;*.nc4, i i . i ud io j 
claasifieilion, hnuae, team, industry, and other traek* »i<ite'ied by tard locoLiotive" 

In the io»rr tali^r, ela*sifj liic mileage of read o«-ned at clone uf .>ear by St.i'ca .tn.l Terri-
tphe*. Thr iifturea ahouU apply to sinnle-traek milrage oniy Enter name* of State* or Ter-
cilorica in Ihe eolumn headings Ler.gtli« thuuld hc ttated to the nearest hundrr^llb of a mile. 

39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
i l 
52 
53 
54 
55 
56 
57 
58 

*̂0 
ol 
62 
63 
64 
65 
66 
67 
68 
69 
70 

n 
72 
73 
74 
75 
76 
7? 
78 

Ta-ttlal balvaafi wbieb roaJ navcO 

ffl 
The Cincinnati, Indianapolis & Western Ratlroad Company 
1 Line Owned by Respondent: 
Hain Line: 
CI&W RR 
J-Penn Central (KYC) 

100% 
1/2 

Total Class 1 & IJ Main 
3 Line Operated under Lease: 
Bre.Tch Line: 

Gulf. Mobile & Ohio Pailroad lOOX 

R l M O M Taactl . t r t tn iK T t . r l i , r > o a « r * t a . Ric 

278.23 
u,03 

278 ,26« 

0.80 

0-80 I 

\ l ' )m al all 
otncr aaiu 

1raraI 

Sl.'.m ol pMMn* 
tf«.*i, crf««-
avara. alc 

ir, 

18.05 

18 05g 

Mtlaa nf way 
•v. .r t . i nif 

iradtt 

It) 

27.67 

27.67 y 

MilM or Tied 
• a i i c l i . o * 

tracaa 

1*1 

38.03 
1.57 

39 . 60 ^ 

iO.fii 

362.78 
1.60 

36 i .38 '1 

0.67 

c 
a 
o. 
r* 
It 
a 
lr 
c 

> 
3 
3 
C 

X 
It 

T3 

o 

5 " ! 
I I 

5 Line Operated vinder "rackagc Rights; 
Main Line: 

NYCSiSt.L RR 100% 
Indianapolis Union R'./y. 100% 
Penn Central (N""."C) 100% 
Penn Central (PRR) 100% 
I l l i n o i s C i n t r a l Rcilroad 100% 
CMiO RK 100% 
N£rW RR (Wabash Ri*.) 100% 

1.29 
1.45 

8.50 

1.22 
0.71 

8.20 

0.09 

0.34 
0.02 
1.21 

Total Class 5 Main 11.24 10.13 
Tota l Thi C i n c i n n a t i , I nd ' - o i l s & Westen\ Ratlroad Co. 

1.66 

C1 rTlT I'lT aTTJ~Fi"aTronTrig""5a i. i way Co; 
1 Line Jwned by Respondent: 
Main L ine : 

289.50 ; 10,93 18.05 27.67 41.93 

CM R w . 
D.iyton and Michigan Railroad Coinpany: 
I Line cXmed by Respondent: 
Main Line: 

! 00% 

DiSM RR 
J-fiTVC & S t . L . RR 

100% 
1/2 

140.66 

Tota l Class 1 i I J Main 140.66 
Branch Line 

Dt^-'. RR 
To^.\l_i),a\'toil_gnd_M-chiRao_Ra'Jjroad. Coinpariy_ 

100% 0.06 

Thc He- e Avunue ^ . d i l r o ^ j company: 
1 Lii ic tA>ncd b-, Kespondent: 

J4(L.721 

Branch Lir .e: 
!'o..ie Avenu J RR 100/. 

Strouds Creek and Muddlety Railroad Cotnpany: 
t Linfe Otrried by Respondent: 

SCM !.R 20 58 

. 4.35-y 

14.19 43.19 

14.19 43.19 

U98 -t 

0.09 
2.51 
2.16 
0.34 
0.02 
1.21 

16.70 
23.03 

36.8.08 

32.05^ 

10.31 119.95 
0.52 

10.31 120.4; 

10.31 c 
1.85 

122.32t 

3 . 9 9 i 

328.30 
0.52 

"328.82" 

1.91 
330T73lfc 

).99'-| 

0.15 ol 



C'l-:* partltular* of t?i« raneaje emied l»y each letaor aoinpanT i'lei jded lr. thij rt>p<!rl. If 
a esmioiii i.f ti. « clas* eontrulr ar.y mileac* by !ea«e, aod, in turn, aubleaac* w.eh mileage tc 
another enmpany, g . ? partirular* in a footnote. !n giving "Milea of road", colunn (c). ctate 
the actual iiaffc-'rart r.ittance bet»ceti termir.i. 

The r!**>r* of tracl i are defined aa I'lilo**: 
Koxi in; Irack.—11 inning track*, patti.-e track*, ero*a-orpi^, ete , i..v!i!Jinj turn-out* from 

thoae tr*ek« to elearane poinu. 

411. T R A C E S O W N E C AT C L O S E OP TSAB - C o n t i n u e d 
(Par ieaaara ta otKcr lhaa •viiebiag and ternlaal eemfaatci) 

Wajr »irt(c*iny (recJU.—Station, team, loduatrr, and Hher nritehlag traeks for wMeh oo 
teparate tflitchins terviee I* maintained. 

>'.-rd »«it'!-*inj !-ortj.—Y4.-ri» whert teparate rnltchlr.c ter^ iees ar« rraintained, i-cluiiing 
c!iS5.! i:.n, iinuii!, team, Induatry. and other tricks tniteiied by > ar J locomcUie* 

In thc lo»er tilile, classify the r.ilcage of road oa-ned at elote of year by Slates .mrl Tcrri-
toriej. Tiic f gurcs should apply to •ingle-traek mileage o:i!y. Entet- names ot States or Ter-
rt'oric* is the eolun.n headings. Length.' thould be ttated lo the nearest hundredih of a r.ile. 

itit* 
Na TtttMal baf aaa «bl«a m*] aaisao attaas 

CS) 

KkNKiMi TaiCKS, PtamMC Ta.cis, Caouovcaa, FTC 

MIUaoIta«l 
lc) 

Milea ol SOCMM 
maia irari 

IS) 

Mites If al l 
t oa l * 

ack l 
ICI 

1 M l M 

1 ô̂ ec 
Ira 

— 1 ' 

tfmtts. cixu-
«v«rv 

I t*I 

Mllai nr •or Mllat ol fv4 
awitciiin* a i a i t c l i i O f 

uacta u*caj 

1 (111 

Te ta i 

I f l 

JO 

1 
O 

o 

> 
3 

c 

<s 
•o 
o 

30 
i 

MILBS OP ROAD OWNED AT CLOSE OF YEAR - BY .STATES AND TERRITORIES - (Single Track) 

Lttte 
Mo 

25 
26 
27 
28 
29 
:o 
31 
32 
33 
34 

Allegheny and Western Railway 
Buffalo, Rochester ant; Pittsburgh Railway 
Ihe Cincinnati, Indianapolis & Weatern Railroad 
Clearfield aid Mahoning Railteay 
Dayton and Michigan Railroad 
Strouds Cre'ik and Muddlety Railroad 

Nane of Road 
(Enter natttes of States or Territories in the coiunn headings) 

W.Virginia 

20.58 

Pcttnsylvanla 

67.62 
150.62 ' 

25.72 1^ 

New York 

169.820 

Ohio 

19.5611 

140.72 

Indiana 

153.58 -f 

I l l i n o i s 

105.12 

Total 

67.62 
320.44c 
278.26 
25.720 

140.721 
20.58 1 

t/i 
cn 
O 
SO 
IA 

o ' 

o 



Ijttsot Iniuali. Year il 

581 t'OVniAfTS, AGREEMKNTS, ETC. 

Hereunder give a concise Jlaleme.it of each importani contraci. agreetnent, arrangement, etc . with other companiei or persons, together 
with important revisions, modifications, lerminations, and other changes thereof, which became effective durmg the year, and concerned in any 
way Ihe transportation of persons or thinj. al othei than tanff rates, oi the purchase of equipmen* under conditional sales plans without the is
suance of securities Hy respondent, making such sta'ements in the following order; 

1. Kxpress companies 
2 Mail 
3 .Sleeping, parlor, and dinmg car companies 
4 l-'reight or transportation comparies or lines. 

f>ther lailway companies 
6 Steamboat or steamship tompanies. 
7. Telegraph companies 
8. Telephone companies. 
9 Hquipmenl purchased under condilional sales contracis. 

lO. Ofhet coritracts. 

Under iiem 9. fyve particulars of conditional sales agreements, lease oi rentai contracts, and other similar instruments, eniered into by re
spondent for the purchase of etiuipment, which provide for payment in mstallmeiits and do not involve the issuance of securities by respondenl 
Slate the names r-f the parties to the contract* or agreements, fhe number of units of each class of equipment covered, a.nd the terms and cornJi 
tions of paymer.i 

Information concerning coniracts of minor importance may be omitted. A contract of minor impoilance M defined ai one involving receipts 
or paymenti of less than $10,000 per year, and which by its terms is otherwise unimportant 

In li'.u of giving abstmcts. copies of conuacts may lie filled. Every copy of a contract furnished in connecUon with the foregoing require
ment shouid he listed hereu ider 

The basU lor computing receipts and paymentt should be fully slated in Ihe caae of each wch coiitrarl, afrtcneMt, or arrantemcnt. 

Compliance with the requirements of this schedule does not relieve the respondent of Ihe duly placed upon common earners hy section 6 
ff ); Part I, of the Interstate Commerce Act, which reads as follows: 

"Fvery common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar
rangements with other common carriers in relation to any trafiit affected by Ihe provisions of this part to which it may be a party 
Provided, however, that the Commissio.i. by regulations, may provide for exceptions from the requirement', of this paragraph in 
the case of anv class or classes of contracts, agreements, or arrangemenis, the filing of which, in it* opinu n. is not necessary in 
the public interest." 

Kailroud l^sitir Annual Rttpon K-4 
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E. 

» l i-HAr«K;ES M!RINC THE YEAR 
Hereundei tiate Iht mailers âUed fc* Mahe the ttaleriKnts evplicii 

precise, and number Ihem m accordance wnh (he mquwics t?;h in
quiry \liouk) he fuHy *m»cred jnd if the »i>rd •looe'" truly Maie* the 
fact n mav lw u « d in »M»eTiT>g any partKiUar inquiry (Thangr^ in mi 
leaae shouM Se reponed hv clatter and ttaicd ti> dte nearevi hundredth i 'f 
a aide 

1 All increases and decreases n imleaac classtfyinatlK cnsagRS <n (be 
laMes hetow as f o i k w i 

lOas» 11 lme owned hs nespcmleiM 
Idas? I l I ine owneo •» propnetary cdntpames 

r For changes m milê  .̂ f rnad »»e dales of hegmnnig or abandon-
irtent o{ opcr̂ iuMi It any changes reponahle m tiM »clie<lik oc 
i-urred under witborny granted h> the Commisiton in cettificales oC 
c-̂ Hivenience and necesuty. issued under paragratihs 118) lo 112) of 
section 1 .if the Imersiate Commerce Aci or otherwise specihc rrf 
erence to such auih^mtv should in each case he rr.sdc ii> docket 
immber or otkerwne as may he appropnate 

? A l rnniBlidatinai, merjers and 'e>>r|aniratnins effected, ^vrng 
aarticalvs. 
This staiement should show the mtleate. egtivment. and cash value 

v)f property . - i rach rompar.s t% weti »s the consideration received 
by each company party lo the action Suic the dates on which .on 
•oMalcd. etc . and wheihet the prior companies have been dis 
solved. Copies of the anicles of consolidaiion. merget or reciriikiM 
ut ion ahaald he fHed with thu repori 

4 Adfttltments at thc txMi''. salue of .urntes owned, ark. ..a . .-!̂  
•herefnf 

s Othet finansul ch^njes iif more than $50,000. noi elsewi ere pt..iiO 
ed for. giving fuH particulars 

INCRE.\SES JN MILEAGE -

Oa»s 

tal 

Nane of lesMX coaipany 

(bl 

Main 
(Mior 
branch 
(BIHne 

tc» 

atKMiNt; macKS, PMsonG TKACKS. dtosMivns. m:. 
Miles of way 

iwtiching tracks 

(tl) 

Miles of V ard 
switching track] 

l l ) 

I w e 
No 

Oa»s 

tal 

Nane of lesMX coaipany 

(bl 

Main 
(Mior 
branch 
(BIHne 

tc» 

Miles llf road 

Id) 

Miles llf second 
main track 

(el 

Miles of all 
other mam 

trscks 
in 

1 1 

Mitel <rf pasMiia 
tracks, cm**, 

overs, ami «ni-
aut* 
(tl 

Miles of way 
iwtiching tracks 

(tl) 

Miles of V ard 
switching track] 

l l ) 

Total 

I I I 

1 
1 Dayton & Michigan RR M 0.63 0.63 

t 

4 

5 

h 

8 

9 

10 

11 

i : 

! t 

14 _ . - Total lncrea% 0-6'5 0 6"̂  
D C C l t E A ^ m MILEAGE 

1 

15 - 1 — N 0.66 0.86 
Ih 1 Biiff&lQ. JlQCliegter & Plttaburfh Ruy. M 0.0"? 0.10 0-OP 
r B 0.86 1 0-86 
18 1 M 0.09 0.10 1 0,1Q 
i<» 1 Davton & IHehl^jan RR M 0.07 0.07 

21 

•*•» 
; t 

2i 

2S. 

:6 

:7 

» i.72 <?.!? 0.27 0.02 
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V K K I H I M I O N 

The foregoing renort must be verified by the iMlh of the offiter having tontiol nf Ihe .iccounling of the respondents It shoulJ he verified, also 
• V 'he oath of the president or nlhei thief officer of the iespondents. unless the iespondents state on the last pretedinf. pane of this teport that 

h chief oflicer has no ctmlrol over the accounting tif Ihe respondenis The o.ith required may he taken hefore any person authorized in .id 
iMiiiisler an oath hy :hi idws of lhe Stale in which the same is 'nken 

OATH 
(To he made by lhe officer having conlrol of the accounting of the respondents! 

Slate of V^^rylanti 

B. G. I.awler •, ,L < .i. .1. Comptrollei - . .7 makes oath and savs that he is . 1. 
llnsert here tht itAritr ttl the affianil llnserl he'e the otftinii lillr iif llie alKiinii 

llnser here ihc cimt lt|al lille* iw ii»mei .if ih* resaondcnttl 

Ailcghey and Western Railway Company 
Buffalo, Rochester and Pittsburgh Railway Corapany 
The Cincinnati, Indianapolis & Western Railroad Coinpany 
Clearfield and Mahon.'.ng Railway Company 
Dayton and Michigan Railroad Company 
Home Aveitue Railroad Company 

That It is his duty to have sup.-tvision over the hooks of accfint of the respondents and to contrtil Iht manner in which such books are kept; that 
he knows th.il such rxioks have, during the ptriod tovered by thi foregoing report, been kept in gotid failh in atcordance with the attounting 
and othci orders oflhe InlerMale Commercr (ommission, effettive during the said peritxi; that he has carefully examined the said report and lo 
the best of his knowledge and belief Ihe entries tonlatned in the satd report have, so far as they relale lo matters ol atctiunt. Iieen accurately 
taken from the s.md books of actouni and are in exact acttirdance Iherew ith; that he believes that all other statements of fatt conlained in the 
said report are irue. and that the iaid report is a correct and tomplete slaleMent of the businest and affairs of the above-named respondents dui 
ing the penod of time from and, intluding 

January 1, i„ 74. , • . December 31, 
•' . 19 . to j l l d in. Inding • 

'Signati i re ' i t aff iani l 

Suhstribed and sworn to before me a N o t a r y P u b l i c in imd for the Slate and 

Btate . ibnve nimied this ^ d.iy of 

_ I t;w«n 1 
My .omm oiti.es J " l y 1 . l ' ^78 [ . n , „^„^«a , J 

fUilroad I .* ssor AnnuaJ R-port 
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VEKrviCATION—C«Klud*4 

lUPPLKMEffr^LOATH 

(Sy <ir ffottrai e- atlwf ckirf uMcti of Hw i«>t«><i4tnitl 

Stalf of 

Counly of 

(liwtt here the name ctt lhe atfianll 
.Makes oath and uyi that he is • 

(Iaaen krr« ih* olkiat ntk of ilx atlianil 

of. 
Uawct hrtt Ih* taaci trgai wka at aaaw* of MM itifonttMSi 

Ihtl he hat careful!'/ examined ihe foregoing reporf: chat he believes fhal all tftt^ments of fact contained in Ihe uid report nre true. and that the 
Mid report ii * correct and complete stalemcm of (he butinett and affairt of the above-named retpondenit during the period of time from anu 
including 

19 , to and including 19 

Subtcribed and tworn to before ifte, a . 

(ttgnatiK* af allbtMl 

. in and for the State and 

coumy above named, lhit. . day (rf. 

My commitsion cupiret. 

The Comptroller Is l r immediate charge of the Accounting 
Department of the respondents; therefore, 
Supp)cueitt.TI Oerh i.'; not neces.sary. 

„ . 19 

, | i i . fr*<««« wai I 

Î i4pn«4iirt of nllKer auiKuriif d ie *i)miii.»ii r MIIIVI 

R.Hliontf 1 r« • r Ann i i I Hersnri K.4 
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VERIflC/.TlON-Cmeludcd 

Sl'PPLEMENTAL OATH 

I Hy Ihc proMirM or Mhrr (hwl cJker ol Ihe rti; iMdenitl 

State of 
Pennsylvania 

County (if Tioga f s : 

fl, E . Webster, J r , .Maket oath and says tbat he is 
Vice President 

of. 

I ln«ri here the nam* af Mw aAwii) 

Strouds Creek and Muddlety Railroad Company. 
{Insert Ik-re ihr iiAcî l title of iKe alllanii 

IhMarl htrt dn riaci kgal liiitt oi namet et the respo .Aniitl 

that he hat carefully examined the foregoing report, that he believet that all staiementt of fact containtd in tlie said report are ttue. and that the 
taid rapoil is a correci and complete statement of the business and affairs of the above named respondents during the period of time from and 
including 

January 1 74 
19——, lo and including 

Decetnber .31 ,5 74 

SubKribcd and sM>orn to hefore mc.» 

t-A 

Notary Public , in and fcr thc .Slate and 

counly #bove named, this 

My commitiiion expiret 

of 19 75 

r "i"s" 1 
9 

S^/SISWI. I I t c t m i . 

^•^"h'ft Ti««« Ca. , P.l 
Higf^wyi-I I I'-'II aoffH.̂ reiJ In aJjpi^tiii ".iili' 

iWotary i c ' 
Ruilrttatf I cttor Anmial Report R-4 
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VERIFICATION—Condoded 

Sl PPI.EMENTAI. OATH 

I By Ihc preudeni or ither chwf oMctr nf lit- • .s<itiiitcniil 

State of _ _ W e 8 t j L i r i i E i £ . 

County of 

of 

N i c h o l a s 

-.Makes oath and says that he is Thomas T. Rees 
llnscn hcrr Ihe name of Ihe ttffijntl 

Strouds Creek and Muddlety Railroad C.>mpany 

President 
(Inwn hert Ihe oIKcial mlt of ihc alhanii 

(Inttrl here the cuaci k f t l i i l l t i m namts nf rttpomltnit) 

that he has carefully examined the foregomg report; thai hc believes that all statements of fact conlained in the said report are true, and that the 
said repori is a correct and com.ileie statement tn* business and affairs of Ihe above-named respondents during the period of time from and 
including 

January 1, 74 December 31, 
IS» . 10 and including . 19, 

74 

iSianaturt of aAanii 

Subtcribed and sworn to before me. a Notary P u b l i c , ^ ,5,̂ ,̂  

county above named, this. 2S. 

My commission expires , 

, day of (^tJ^ C J^eC.C' 19 75 

an 1 

(Si(M(tuit of uAcer aulhorizeti lo adminirltr oaihtl 

Notary Public 

Kailroad l.etsor Annual Reptirt R-4 



t* J . U L . I J I A l o r uae o l l i ommission onis) Uisoi IniliaK t c t iV 

CORRfcSP)>t̂ DENCK 

OEFICER ADDRE.SvSEn 
DATE f)E l.ETTER 

OR Tf.l.VAiUAM 
A f | - , * « 1 

ANSWER 

OEFICER ADDRE.SvSEn 
DATE f)E l.ETTER 

OR Tf.l.VAiUAM 
SI BJECT A f | - , * « 1 DATEOF-

File number of leller 
or telegram 

OEFICER ADDRE.SvSEn 
DATE f)E l.ETTER 

OR Tf.l.VAiUAM 
SI BJECT A f | - , * « 1 

LETTER File number of leller 
or telegram 

Name Title Month Day Ytst Pane Mtmlh Day Year 

File number of leller 
or telegram 

CORRECI IONS 

i DATE OF 
rORRECTfON 

ACTHORITV ciMtt MAKIIM: 
ooaartTitw 

i DATE OF 
rORRECTfON 

Paat UTTtM rm nxtiiiuM ( (NTim HNmNc Lrrm tm -tti.Uist.\s4 
ciMtt MAKIIM: 
ooaartTitw 

MiHMll l)»» Year 

Paat 

Munih Day 
1 

Ytar \ Tilt 
•oiMnmsfm 
. ' • • N O . Name 

* CPti I I S l ' U • SSi,.$St l l l l Kailroad Lettor Annual Report R-4 
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