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regarding this report:

(Name) B. G. Lawler (Title) Asst. Vic~ President & Comptroller

(Telephone number) 301 237-3646

(Area code) (Tele phone number)

(Office address) __2 North Charles Street, Baltimore, Maryland 21201
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this 1 pori
form differs from the corresponding form for the preceding year. [t should be understood that mr adon
is not made of necessary substitutior- ¢ (. tes or, in general, such other things as simple modifications
iniended to make requirements clew 1, ot minor adjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200. General Balance Sheet

Provision has been made for reporting (1) marketable equity securities; (2) reclassification of long-term debt discount and premium;
(3) capitalized lease obligations
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Lessors Railrons innals, B&O Year | 97_:’

INSTRUCTIONS REGARDING THE USE OF THIS ker T

This annual report is arvanged in columnar form so that it may inciude A report made for a number of lessor companies may show an appro-
returns for a single lessor company, or for several lessor companies | priate designatior, such as "*iLessors of the

whose properties are leased to the same op ¢rating railway, provided thai
the books of account are under tie genera! supervision of the same ac-
counting officer. : .
Separate returns are required to be shown for each lessor, the name of | “/fPOration, except s provided therein
the reporting company to be entered in the box heading or in the column Keports filed under the designation “*Lessors of the
on the left of the several schedules, a< may be applicable.
if the report is made for a single company, the exact corpurate name

hould car on the cover, title page, e 2, and in the oath and nle-
:mmal :‘:’:; 5 i ke - - report, and the na nes of those that file separately.

s s Railroad Company’’ on the cover and title
‘ pag~, but the oath and supplemental oath must be completed for each

Ll Railroad Company ' should contain
hereunder the names of the lessor companies that are included in this

—

Names of lessor compunies included in this report Name of lessor companies thut file separate reports

Allegheny and Western Railway Company

" Buffalo, Rorhester and Pittsburgh 3
-—Railway Company S s

" The Cincinnati,Indianapolis & Western
_Railroad Company

“Clearfield and Mahoning Railivay Company

Dayton and Michigan Railway Company

_The Home Avenue Railroad Company

Strouds Creek and Muddlety Railroad Co.

pucx

108. STOCKHOL.DERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annua! repert to stockholders.
Check appropriate box,

1 7wo copies are attached to this report.

O 7Two copies will be submitted

ﬂ No annual report to stockhaolders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request.

Railroad Lessor Annual Peport R4




Give bereunder the exact corporate name and other partic-
ulars call=¢ for concerning each lessor company included in
this report. The corporate name should be given in full, exactly
as it appears in the articles of incorporation, using the words
“The'* and *Compnay’ only when they are parts of the corpo-

101. IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

rate name. Be careful to distinguish between railroad and rail-
way.

if receivers. trustee, or a commitiee of bondholders are in
possession of the property of any of tie lessor companies. state
their names and the court of jurisdiction in column (a) and give
the date when such receivership, irusteeship, or other posses-

sion began, in addition 10 the date of incorporation, in column
(b)

If a consolidation or merger was effected during the year,
particu'ars should be given in Schedule 591, “Changes during
the year.™

INCORPORATION

CORPORATE CONTROL OVER RESPONDENT

Total voting power

Exact name of lessor company

(a)

Date of incorpo-
ration

(b)

Name of Stare o« Tem-
oy i whach company
»» incorporaied

() ()

Name of controlling corporation

of all securnity hold-
ers af close of year

®

Extent of con-
ol (percent)

(e)

-22~189

Penna. None

32,000

{Allegheny and Western Railway

Company

3-10-1887 Penna.

Buffalo, Rochester and Pitts-
burgh Railway Company

~11-188]

New York

e Baltimore aud Ohio Railroad m

165,000

The Cincinnati, Indianapoli
We: 0

00 NS W -

 5Indiana [The Baltimore and Ohio Railroa

107,000

None

18,000

Clearfield and MahoningRailwa
Company

S
=3

—
~

Dayton and Michigan Railroad

-
=

The Baltimore and Ohic Railrcad Comp.

48,039 |

Company

=

>

The Home Av
Company

None

2,000

Strouds Creek and Muddlety
|__Railroad Company

~14-190

10,000

16
1”
18
9
»n
21
2
pAl
A
Al
26
n
»
y. ]
X%
3
2
3
M
35

LLET %A
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199. STOCKHOLDERS AND VOTING POWERS

1. Give the namzs of the f¢ security holers who had the year, or, if not available, at the date of the latest compilationof 8 |  give, as supplemental information on page 12 the names 2nd ad-
highest voting powers in each \issor company ncluded in this list of stock-holders. If any holder held in trust, give particulars dres 23 of *he 30 largest holders of the voting Uiz rortificates
report. This information shorid be given as of the close of the of the trust in a footnote. In the case of voting trust agreements and the amout of their individual holdings.

—— — e e ‘ T-—-—-—-——-_,__—#
' : Nasw: of socihaldr ‘:: hutior o o ihoide: : Mo o cidhohder z Muons o) soctiider : Mam e e V:
~ = & L o » o “0 I - “ ® ~
Merrill iss 1

o Inc. 1,461 Alan Mark | 451 | lowery 280

Buffalo, Roclester e tuLer:
and Pittsburgh nover Trus .
Railway Company 0o, , Trustee F.R.&F.Ry.Co. 3 | Walston Br

p e

N 9N WA W N e

yfacturer ;
1is &Western nover Trus Hare Wilson J.
&CO . Buvinger,Jr. 4. P. Ganley

e

’ Mahoning Railway nd OhioRail~ National Lifel William S. iss Anne K. Henrietta A,
5 | Company Iroad Company | 8,611Insurance Co.p,270 ' VanBergen |350 Derham | Busted

flayton and Michigan [The Baltimor
Railroad Compan OhioRail~l Courtland ' 88
oad C ny B4,51 608 | 8 L. Alderhold |

The Home Avenue

George H. |
| 428 fWood

ﬁraﬂu Creek and

g Haseld U Yoka B
Webster | 7| : Hersberger,J] Breckinridy

S2gR¥RIRRRER =B

— —
2. Give particulars called for regarding each lessor company included in this veport, entering the initials of
the lessor companies in the column headings.

“wmdmw-mmd—“famdeM




Lessor Initisls B&0O Yesr 1977
112, DIRECTORS B

Give pariiculars of the vanous directors of respondents at the close of the year

Allegheny Buffalo, Rochester The Cincinnati,
and Western and Pittsburgh Indianapolis &Westerp
Railway Company Railway Company Railroad Company
J. T. Collinson J. T. Collinson J. T. Collinson

ftem

[ Name of director

| Office address Cleveland, Ohio Cleveland, Ohio _ |Cleveland, Ohio
Date of beginning of term 5=27-76 ~-171~76 10-12-76
Date of expiration of term 5-26-71 ~16~77 10-11-77

Name of director cosueined R. W, Dopnem 'R, W. Donnem
Office address b AR ﬂl%%g}:m‘_ﬂhj&_____ L;;Ol—ugxg land, Ohio
Date of beginning of term S=21= =L ~12-76 i
| Date of expiration of term 3~26-77 -16~77 {10~11~77
{ Name of director Js T Yord T Yays 1J. T. Ford
| Office address mw-,w,ﬂ.ﬁlﬂm‘ww
Date of beginning of term 5~27-16 ~17~-716 110-12-76
Date of expiration of term 5-26-717 ~16-77 110-11-77
Name of director : R, L. Hintz R. L. Hintz J. P, Ganley
(ffice uddress Cleveland, Ohio iCleveland, Ohio . Cleveland, Ohio |
Date of beginning of term 5-27-76 ~17-76 10-12-76
Date of expiration of 1erm 5=26~-71 5~16-77 10-11-77
Name of director ‘H, T. Watkins H., T. Watking Cs J. Henxv . Jr.

Office address —tLleveland, Ohio _ (Cleveland, Ohio |

Date of beginning of term __.__ 3=27-76 5~17-76 110-12~76

Date of expiration of term 5-26-77 5-16-77 110-11-77

Name of direcior R. L. Hiptz

Offfice uddress . Cleveland, Ohio
Date of beginning of term 10-12~76

Date of expiration of term 10-11~77

Name of director R, C. McGowan

Ofiicc address A Cleveland, Ohio |
Date of beginning of term __ 10-12~-76
Date of ¢xpiration of term 10-11-27
Name of director IH. T Watkins ‘
Office W ¢
Date of beginr ag of t2rm 0-12-76
Date of expii ticn of term 10-11-77
Name of director

Office adcress

Date of beginning of term
Date of expiration of term
Name of director

CHize address

Da‘e of beginning of term
Date of expiration of term
Name of direcior

Office address

Date of beginning of term
Date of expiration of term __-
Name of director
Office address
Date of beginning of term ____
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Offict address

Dute of beginning of term
Dute of expiration of term

(R, W. Dopnem |




1Lessor Initials B&0O Yaar 1977

112. DIRECTORS—Concluded

Enterthe names of the lessor companies i the coluinn headings.

Clearfield Dayton The Home Avenue Strouds Creek and

7N
.~ &nd Mahoning and Michigan Railroad Company Muddlety Railroac

Railway Company Railroad Cowpany Company =
[ J, T. Collineon J. R. Cary TR R cguifggf thn B.Breckinridgze
1 Cincippati, ‘Ohio | Cleveland, Ohio umpersville, W.Va,
5=27- 5-18~-76 6-71-16 ~10-76
5~26~77 S=17-71 6-0-217 i-08-71
R, W, Dompuem J. T. Collinson | R. ‘. Dopnem _jiarold D.Hershberger
Mﬂwm__@ypwmimmma :
cnd 4 dont ~18=-76 =71=28 7-10-76
(2=26=77 5-11-71 6-6-77 7-08-77
J. T. Ford _1R. W, Donnem 5. T, Jord
| 3=27-76 3-18-76 6-7-76 1=10-76
5-26-77

5=17-71 6-6-77 . 2208232
P J, P. Gaple K, Francis ‘
5-18~76 §-7-76 =10-7/0"
5-17-71 t=6-77 ~08-7
J. P. Ganley IR, L. Higtz ebster, Jr. |
[ Cleveland, Ohio 1 C i il
=18~ €~1-76 ,
~ y=6-77 —
C. Jr. oL McGowan
—tLlevaland, Ohia
-] B b=1-16
=3l= =-6-77
. L. Hintz (K. T. Watkine
Cleveland, Ohio Cleveland, Ohio
_15-18~76 6-1-16
5=17-11 6-6-77

R, C,
Clevcﬂnd. Ohio

fe18~
5-17-
H, T,

. 5-3.5-%

5-17-71

Py - e - =
S8 & B B8 -8 43 S0 I e G e S g;

:&taa:aaqatataaaav8:&&:33:885tntu:u&




-4 Lessor Initiat, 360 Yeur 1977

112, MINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE
Give particulars of the various general oficers of respondents a) the close of the year. Enter the numes of the lessor companies in the column
headings

Kﬂeé Buffalo “FRochester e Clncinnati,
and estern and Pittsburgh Indianapolis & Western

. _em Railway Company Railway Company Railroad Company 7 .
E | Name of general offizer H. _T' Watkins ,ﬂ_’.. T_'_ Watkins .,ﬂ;,m______]
{ Title of general officer —— ,Elﬁid"nc ident V._ﬂlr‘e.aidegt
Cleveland, Ohio Cleveland, Ohio Cleveland, Ohio )
J. = Collinson J. T. Collinson J. T. Ford
5 | Title of general officer __,_.+m__1£g_}\“residenc Exec. Vice-President |Senior Vice-President
| Office address Cleveland, Ohio Cleveland, Ohio Cleveland. Ohio
? | Name of geeral officer — .,J.:__l.' Ford 3: T. Foxa 1. T. Callinsan
| Title of general officer —. Exec. Vice-President | Exec. Vice-President|Vice-President
| Office address *_._1}52_2_15“‘1 Ohio Clevglgnq_‘_ohj,g___
| Name of general officer . W. Donnem R. W. Donnem
Title of general officer -President | Vice~President
| Office address ______"lﬁvelandn Ohio Cleveland, Obhio
Name of yeneral offices J ) Ganlgy s LM FRIERRE:
| Title of general officer Vice-Pr _ﬁ_m__..____rliﬁﬁ_kﬁﬂmm———————
| Office addre-s Clevelsnd, Ohdo [ Cleveland, Ohfo |
Name of general cfficer R, L. Hintz e TR U el D. 8. Morxia
Title of general vficer Vice ‘President Vice-President _1Asst V=P &Gen.Coun. |
Office address Cleveland, Ohio Cleveland, Ohio .__Tf.leuhnd,_th_._.
Narae of general officer R. C. McGowan Ui B RS . ki
Title of general officer i t V=P " .. easurer.
Office addicss Clevels ' Cleveland, Ohio
Namz of gr.neral officer o R, C. lawler

9

| Office address PRt
Name of general officer +=

Title of general office.
Office sddress
Name ¢ f general officer

L. Roig, Jr. G, E. Griffith
Title ¢/ general officer Asst.V-P &Tt'.‘,_l_s_uter Secr

Officr; uddress ' Cleveland, Chio |

Nare of general officer R, G

: A i
Titke of general officer -~ W________S—ABSt V-P_&Comptrollel
Office iddress | Baltimore, Md.
Name of general officer p - G. E. Griffith
Title of general officer 5h : .»eg;g;grv W rant—,
Office uddress Cleveland, Ohio  |Baltimore, Md. _
Name of general officer ] JaW. Brent
Title of general officer . r Chief Engineer
Office address Huntington, W. Va, Huntington, W. Va.

Name cf general officer __L_B.:_M J. R. Hickman
Title of general officer __joen. RealEstateAgent | Gen.RealEstatedgent

Office address MELG...ML___WL

Name of general officer
Title of general officer
Office address

Name of jeneral officer
Title of general officer
Office add ess

Name of general officer
Title of general officer
Office address

Name of general officer .
Title of gr.neral officer
Office address

Naive of general officer
Title of general officer
Office address

Nzme of general officer
Title of general oficer
Office address

16
17
18
19
20
21
2
3
24
il
26
n
3
b
¥

e
-

-
~

sdguEse ™

o>
b

o
o

8.
-
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o
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Lessor Wniighy  B&O

vear 1977

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECET/ER, OR TRUSTREE —Coadluded
i there are reccivers, trustees, or committees, who are vecognized as in the controliing raanagement of the roud give also their names and ti-
tles, vrd the Jocaiion of their offices.

Clearfield and
Mahoning Railiway
Company

Deyton and
Michigan Raiiroad

Company

The Home Avenue
Railroad

Company

|Strouds Creek and
|Krddlety Railroad

|Company

8. T. Watkins

H. T. Watkins

H. T, Watkins

Thomas T. Rees

esi t

EEaaioane . o |

cl
J. T. Collinson

| Exec. Vice-Presiden

I, Collipgop __ |
Exec. Vice-President

ol Lo

Cleveland, Ohio
JLLJxLuénxd______
Exec. Vice-President

Llaveland. Obdo o

Presis ng
eve lan 110

"y e d, Ohio
L. R, Ganley

Cleveland, Ogio

e LRI L
Be M. Dopnem =

—

Cleveland, Oh:o

o JL o

|Vice~-President
Cleveland, Ohio

Vice-Preaident
/ - Ve L 1N .

;_R. > el

\Vice-Presidert

B .

fJUuh

\est,.Treasurer |

'S QD

{lliamsport, Pa.
ro »

J. P.Ganley D, S, Morris l?u a7 __5“*5“!?’
Vice-President General Counsel @--t.Sec.& Treasurer
: hio i Cleveland. Ohlio e LTE LT

L Hintz | (vacancy)

hmuuum__{

.88t, Secreitary

Willismsport, Pa. .

o b r.

R, C, McCowan .
 Vice-President

' OLE
Asat.V-P &lreasurer

(B, G, Lawlexr B, G. Lawler

Asst. V-P &Treasurex

Clevaland. Ohio

i

T

Baltimors,
G, E, Griffith

™ 9 O v d W N -

s¥RIgRRYEE:=
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TRRR

BLEsBas2PBALEBERIRSY L




Lessor Initials

B&0O

Year 19 77

200. GENERAL BALANCE SHEET—ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of
cach lessor compan included in this report, entering the names of the

lessor companies

lhh‘t'% see th

Account
{a)

Line
No

in the column headings. For instructions covering this

Wn _(i neral Balange Sh QUNts in
‘_r)wy.c C!éﬁi RR CoJ !;ﬁ %y.ffo
<

()

CURRENT ASSETS

(701) Cash..

(702) Temporary cesh investments.
(703) Special deposits

1 (704)
| 70)
| (706)
| (70T)
| (708)

Loans and notes receivable
Traffic, car-se /vice and other balances—Debit__

Net halance receivable from agents and co.ductors
Miscellancous accounts receivable

Interest and dividends receivable.

O 0 3 DA bW -

Accrued accounts receivable

i('?()‘)l

; (710) Working fund advances ___

{(711) Prepayments -
)

(712) Mater il and supplies —e

[(713)
{(714)

Other current assets
Deferred income tax charges (p. 55)

S S S——

I I I

!(715) Sinking funds ___ SPECIAL FUNDS
(716) Capital and otherreserve funds

(717) Insurance and other funds

Total special t'wnds
INVESTMENTS
(721) Investments in affiliated companies (pp 241027)______

Undistributed earnings from certain investments in account
721 (27A and 27B)

722) Other investments (pp. 28 and 29)

7’1) Reserve for adjustment of investment io securities—Credit

(724) Allowance for net unrealized loss on noncurrent marketable

equity segufitici—Cr. - .. cnsneann
Total inve.tments (accounts 721, 722,

123, and 724) .

PROPERTIES
(731) Road and 2quipment property {;». 18 and 19):

Road 5. 177 013

F‘r

i

15 324 720

1671 190

202 368

General expenditures

178 556

Other elements of in (l 999 094)

(545 917)

Construction work in progress

Total road and equip property 3 730 289

L4 a]é
15 768 894

1 303 829

(732) Improvements on leased property (pp. 18 and 19):
Road

Equipment

General expenditures
Total improvements on leased property PSR
Total (muporuuon property (accounts 731 and 732)___

-

(465 878)

i T T

(733) Acuucd depreuannn——lmpmvemen!s i leased property
(735) Accruc - depreciatior —Road and Equipment

(735) Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization {accts 733, 735 and 736
Total transportation property less recorded deprecintion

3 2 3;_2&_; 597 o9z§d 145 295) |
(2 739 209)|( 1 641 970)

(145 295)

NI BRI sl

(737) Miscellaneous physical property

272 038

36 _904 240 | 13 726 924 |

114 222

e
3 212

(738) Accrued depreciation—Miscellaneous physical property

— s

Q79

14

3 ¢lé

Miscellaneous physical property less recorded depreciation__
Total properties less recorded depreciation and amorti-
zation

37 163 456

13 839 067

OTHER ASSETS AND DEFERRED CHARGES
(741) Other t b

94 502 !

| 1 161 74€

454 330 4

(743) (nher deferred charges

(744) Accumulated deferred income tax charees (p. 55)

Total other assets and deferred charges.__

RS VR —

NOTE: See puge 12 for explanatory notes, which are an imegral part of the UGeneral Balance Shee:

GE' ERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 9B.

g 330
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Lessor Initisks  B&O Year 1977

700, GENERAL ﬁALA NUE SHEET—ASSET SIDE—Continued
the Uniform Svstem of Accrants for Railroad C ympanies. The entries in | on the pages indicated. All contra entries hereunder should be indicated

this schedule shz!beﬁr sistent il:!hosc in the 'E“Esmii“‘iih"d“k” in parenthesis -

D&M (ORwy.Col Hz ® RR Co}SC&M MRR Co. ) 1) (k)

$ 162 I’ $ 10 582 %
99 025 23 000

—

00 3 A WY N e

IIY O41

899 110 266 185

N\

620 & Sg&

5 357 29C 1 (15 195%)
|

TS S IR 222,020

| 7 132)
6 303 888

6 308 488

8 606




Lessor lmtials B&O Year 19 77

260. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the havility side of the halance sheet at close of year of each lessor company the Uniform Systems of Accounts for Ratlroad Companies. Tae cntries in this s hedule should be
included 0 this report. entering the names of the lessor companies i the column headings For | consistent with those in the supporting schedules on the jages indicaied. All contra entries
instructions covering this schedule . see the text pertaiming to General Balance Sheet Accounts, in | hersunder should be indicated in pasenthesis

10° 181 = 22748

Line Account A&W Rwy.Co. |BR&P Rwy.Co|CI&W RR Co.
No Aa) = (c) (d)

CURRENT LIABILITIES

(751) Loans and notes pn - ble __
(752) Traffic, car-service and other balances—Credit __
(753) Audited accounts and wages payable

(754) Miscellaneous accounts payable
(755) Interest matured unpaid
(756) Dividends matured unpaid
(757) Unmatured interest accumed
(758) Unmatured dividends declared
(759) Accrued accounts payable

(760) Federal income taxes accured
(761) Other taxes accrued
(762) Deferred income tax credits (p. 55)
(7¢3) Other current liabilities

Total «. rrent liabilities (exclusir e of long-term debt due within

one year)
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) !.quipment obligations and other debt (7 *. 38, 39 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

1 965 000

(766) Equipment abligations (pp. 38-41)

(766.5) Capitalized lease obligation$ — e -

(767) Receivers’ and Trustees securities (pp 38-41) —
(768) Debt in default (pp. 38-41) SR TR SO

23 075 | 12 418 996 | 6 774 696 | 652 326

(770.1) Unamortized discount on long-term debt NSRRI BIPMNI Lk RO RRRO IS b SR Hrean

(769) Amounts payable to affiliated companies (pp. 42 and 43)

(770.2) Unamortized premium on long-term debt o4 A o israamaaio
Total long-term debt due after one year 12 418 996 6 774 696
RESERVES
771) Pension and welfare reserves
1 774) Casualty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(751) interest in default (p. 40)
(782) Other liabiliti 1 453 555
(784) Other deferred credits
(785) Accrued liabiluy—Leased property 1 310 996
(786) Accumulated deferred income tax credits {p. 55) —
“Total other liabilities and deferred credits 2 764 551
SHAREHOLDERS EQUITY
Capital stock (Par or stz*ed value )
(791) Capital stock issued:
Common stock (pp. 32 and 33) 3 200 000 { 10 500 000 | 5 350 00C 900 000
Preferred stock (pp. 32 and 33) 6 000 000 5 350 000
Total capital stock issued w%gm
(792) Stock liability for conversion (pp. 34 and 35) ’
(793) Discount on capital stock B 08
Total capital stock 2 2200 000l 16 500 00010 700 000
Capital Surplus
(74.Y) Premiums and assesments on capital stock
(7°5) Paid-in surplus i
(196) Mther capite! surplus L1 340 365
Totl capital surpius
. Retained Income
(787) Retai ed income— Appropriated
(798) Retaind income—Unappropriated (pp. 17A and 17B) we 4 260 747 1(3 635 629)

(798.1) Net ‘nrealized loss on noncurrent marketable equi'y

R T TR T Yo

652 326

seci ” es

Totsl retinedincome. o _ 4 260 747 |(3 635 629)
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200. GENERAL BALANCE SHEET—LIABILITY SIDE-—~Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leaschold contract contains ne such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact

i & z oot \o | {apmy

D&M RR, Co. | HA RR Co. SC&M RR Co.
)

| ®

14 242

< 636

100 00¢ 100 000

100 000 200 000
100000 _[___100 000

10000

191 .03

191 505 |
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200. GENERAL BALANCE SHI‘TE,'K:LI(\"".ITY SIDE~-( ‘iniilued

% s )15} W o La

- Acbiine T A&W Rwy.Co.‘ BR&P Rwy.Cd CI&W RR Co
(b) '

!

oo, . e, RS L | L : :
F - — e ———— __{
!
|
|
I

e e e

TREASURY STOCK IS ’S
2 S 5 1 300 | !
3 422 5981 22 099 812 | 7 064 371 Y63 750

Total shareholders’ eQuity e =

TOTAL LIABILITIES AND SHAREHOLDERSEQUITY _____| 5 478 524 | 37 283 359 (13 839 C67 ‘[_LEZB_QZ&_

(798.4) Less Treasury stock

The above returns exclude respondent’s holdings of 115 own
issues as follows
(765) Funded debt unmatured _____

(757) Receivers' and trustees’ securities

ST R M TN s W
(791) _Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in defauit for as long as
90 days
Amount of interest PRIARRA

Amount of principal involved __
Investment carried in account No. 732, “Improvements on
leased property,”” on the books of the lessee with respect L

|

T T R L L P NS W S

b

Note: Proyision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in exvess of recordzd depreciation. Tre amounts by which
Federal income taxcs have been reduced during the indicated perind aggregated $

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock siice December
31, 1569, under provisions of Section 184 of the Internal Revenue Code 55 S g

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

11. 1969, under the provisions of Section 185 of the Internal Revenue Code - — oo N
Estimated amount of future earnings whicn can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January i of the year following that for which the report is made e
Show the amount of investr.ent iax credit cairyover at year end — e

Show amount of past service pension costs determined by actuarians ai year T PR LN
Total pension costs for year
Normal costs

Amortization of past service costs B merot

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C
610). YES NO

NOTES AND REMARKS

Railroad Lessor Annual Report R4
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200, GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

D&M RR CO.
() /¢

HA RR Co, SC6M RR Co.
g/

6422393

100000

101285

6436635~

A

16 050 931

1 175 046

Railroad Lessor Annual Report R4
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor compauy included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entening the namies of the lessor companies in the column headings. For in- 1. Any unusual accruals involving substantial amounts included on lines 6 1o 3,
structions covering this schedule, see the text pertaning to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies l b7¢! 3 077 0%

et il b i st e (2 L2 Wi Ll]

Line Item A&V RWy.Co} BR&P Rwy.( CI&W RR (D|C&M Rwy.Co
No (a) (b) («©) () (e)

e e ———— —————————— o — —

$

ORDINARY ITEMS
RAILWAY OPERATING INCOME

|
|
(501) Railway operaling revenues i S ,___._____.4__,‘._.._.___..___

(S31) Kailway operating expenscs

Net revenue from raldway operations

(532) Ralway tax accruals (p. M)

(530 Provision for deferred tares (p 59)

RENT INCOME

Railw sy opersting meome 4
|
|

Hure of (resght cars wind hughway revenue (night equipment-credit hal

AMe —

Rent from locomotves

Rent from passenger-train cars

Ren: from floating equipment

Rent frum work

quipment

Jont facthty rent income

Total reat ncome

RENTS PAYABLE
Hure of fraight cars and highway revenue freight equipment-debit
halance

Rent for locomotives

Rent for p ger-rain can
Rent for n

Rent for work

quip

Jownt facility remts

Total rents payable

Net rents (hnes 11,20)

Net railway operating ncome (hines, 6, 1)
OTHER INCOME

(202) Revenues from miscell ope! [T )]

“S0%) Incore from lease of road and equip p. %) 1 74 24“

(510) Miscellaneous rent mcome

(511) Income from e ng property

(512) Separatrly operated properties—profit
1513) Dividend income (from investments under cost only)

514 1 income
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(518) Con ributions from other

(519) Miscell income

Dividend income (from investments under equity only)
Undistributed earnings A

mqury 1 carmings (osses) of affiliated companies (lines 34, 15)

27 696

Tota' income (lines 22, 37)
MISCELLANEOUS DED(UCT'ONS FROM INCOME

(5M4) E of miscell op v 33
(53%) Taxes (n miscellaecus operating property (p. $3)
(543) Miscella. <ous rents
(544) Miscell .
(545) Separmsely op ¢ prop louws
(549) Mauntenan. © of invesunent organization
(550) Income ferred 1o other
(551) Miscellaneous income charge

Total miscell dedu -
i gable for fined charyss Giass 39, 47) 174 244 None 27 696

Railroad Lessor Annual Report R4
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300. INCOME ACCOUNT FOR THE YEAR-—~Continued

4. Line 28 includes only dividerds from investments accounted for under the | under the equity method. Line 26 represents the earnings (losses) of invesiee com-
cost method. Line 3 include: anb, dividends accounted for under the equity meth- | panies accounted fo under the equity method. Lines 34 and 35 should be included

od L‘me}; M the uMiwi%ogz'w from imm}q nccfumed for | only once in the total on line 37

D&M RR Co. HA RR Co. SC&M RR Co. Line
) @ (h) ) j ) No.

’ﬁt&t&a:&! g gusrgyRIRERE




Lessor [nitials B&0

300. INCOME ACCOUNT FOR Tl:!l{ YEAR—Continued

.

T | .
Line | Item ‘\hnr A&W Rwy. | BR&P RR | { C&M Rwy.

ule 2
Co.
(e)

B | SRS A RS

—1——— —

FIXED CHARGES

49 ) (542) Rent for leased roads and equipment (pp 8 and 59)

‘ (46) Interest on funded debt
o S0 ta) Fixed interest not in default
i 4 (b) Interest n defuult

§2 | (M47) Interest on unfunded debt _____

§3 | (548) Amortization of discount on funded debt
Total fixed charges

Income after fined charges (lines 48, S4)

OTHER DEDUCTIONS

(546 Intcrest on funded debt

) Conlngent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusua) or infrequent items Net-(Debut) credn®

Income (loss) from continuing operations (hines 5§ S

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments’ —— 4

(562) Uain (loss) on disposal of discontinued segments”

Total income (loss from disconunued operations (lines 59, €014

Income (loss) berore extraordinary items (lines 58, 61) 4

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(870) Extraordinary items-Net(Debit) credu (p. 5KV e

(590) Income taxes o extrrordinary items-Debit (credit) (p. 58)—

(591) Provision for deferred taxes - Extrsordinary items

Towl extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles”

Total extraordinary items and accounting changes-(Debit)

crediut-lines 6667

BREER D) iy __*

Net income (_Iaui wransferred to Retained Income

Unappropriated (lines 6268) —

* Less applicable income taxes of

S85 Unusual or infrequent iems-Net (Debit) credn

) dncome (oss) from operations of discontinued segments

562 Gamn Uoss) on disposal of d inued segments.,

¢ "
umulative effect ol ch%s In_accounting principles

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency facilities in excess of recerded depreciation resulted in red of Fedu al taxes for the year of this report in the
amount of $

(1 Indicate method elected by carnier, us provided in the Revenue Act of 1971, 10 ace ount for the investment tax credit
Flow-through . Deferral

2) 1 Row-through meihod w as ciected, indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) If deferral method was elected. indic s of tax credit utihzed as a reduction of tax hability for current year

Deduct amount of current ycar's nvestment tax credit applied to reduciion of tax hability bt deferred for g purposes

Balance of current vear's nvestment tax credit used 10 reduce current year's tax sccrual

Add amount of prior years' deferred investment tax credits being amortized and used 1o reduce current year's ta” _.crual

Total decrease in current year's tax accrual resulting from use of in vestment tax credits

Show the amount of investment 1ax credu carryover at ycar end

e R

- + e .. "

Railroad Lessor Annual Report R4
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300. INCOME ACCOUNT FOE TEE YEAR-~Concluded
1 ¢

SC&M RR Co.

4
BT

| |
—_— ——————————— e e e
|
—— = — e ——————— |
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308, RETAINED INCOME- UNAPPROPRIATYD

1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies.
cluded in this report, entering the names of the lessor companies in the 2. All contra sntries hereunder should be indicaied in parentheses

column headings. For instructions covering this schedule, see text per- 3. Indicate under “'Remarks’’ the amount of assigned Federal income

taining to Retained Income Accounts ir the Uniform System of Accounts | tax consc quences, {“co“"“ 606 and 616
Y 5

Line, Item A&W Rwy.b Co. BR&P Rwy. Co.
(b)

No (a) : (c)
1 Unappropriate retained income (1) and equity in undis- n 3 __._(_2.).. 3 M @

tributed earnings (losses) of affiliated companies (2) at ; L 47
beginning of year® ) 222 598 + 260 7
(601.5) Prior period adjustments to beginning retained ind

come — SE——

CRFEDITS

(602) Credit balance transferred from income (pp. 16 and 17) _ 300
(606) Other credits to retained income (p. 58) 396
(622) Appropriations released
Total

DEBITS

(612) Debic balance transferred from income (pp.16 and l7)1 300
(616) Otier debits 1o retained income (p. 58) 396
(620} Appropriativn for sinking and other reserve funds
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total

Net increase (decrease) during year®
Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)

at end of year*®
Balance from line 13(2)* »

Total unappropriaied retained income and equity in
undistributed earnings (losses) of affiliated .companies

%Gmﬁ*
Remarks ;

Amount of assigned Federal income tax consequences:
Account 606
Account 616

222 598 4 260 747

222 598 4 260 747

n par
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305. RETAINED INCOME—~UNAPPROPRIATED-—-Concluded .
4. Segregate in column (2) all amounts applicable 1o the equity in un- | schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree

distributed camnings (losses) of affiliate: companies based on,the cquity | with line 63, schedule 300.
method of accounting. 6. Include in celumn (1) only amounts applicable to Retained Income

S. Line 3 (line 7 if debit balance), column (2), should agree with line 36, exclusive of any amounts included in‘column Q?).

CI&W ER Co. C&M Rwy. Co. : HA RR Co.
@ " g D&M RR Lo ®

(1) (2) (1) (2) (1) (2) (1) (2)

(3 635 62 None 2 803 673‘

84 662

84 €02

80 50

80 30
4 16

2 807 83

Railroad Lessor Annual! Report R-4
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1C

305 . RETAINED INCOME- UNAPPROPRIATED

1

Show hereunder the Retained Income of each lessor company in-

cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, scz text per
taining to Retained Income Accounts in the Uniform Systcm of Accounts

for Railroad Companies
2. Al contra entries hereunder should be indicated in parentheses

1, Indicate under “‘Remarks’’ th2 amount of asrigned Federal income

l tax wmcgucpces. accounts 60% and 616
14

Line, Item
No (n)

SC&M RR CV'
L0y

i Unappropriate retained income (1) and equity i» undis-
tributed earnings (losses) of affiliated! companies (2) at
beginning of year®

(601.5) Prior period adjustments to beginning retained ind

come

CREDITS

|

{ (606) Other credits o retained income (p. 58) 396

(N

- S =

(602) Credit balance transferred from income (pp. 16and 17) _J 300 |__

191

zqgjrg_, =

—d

91 117

(622) Appropriations released

Total

2138

)

!
4

. TRV SN

DEBITS
(612) Debit balance transferred from income {(pp. 6 and 17)
(616) Other debits to retained income (p. 58)
(620) Appropriation for sinking and othe reserve funds

(621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)

Total

Net incease (decrease) during year®

Unappropriated retained income (1) and equity in un
distributed earnings {/osses) of affiliaied companies (2)
atend of year*

Balance from line 13(2)* -
Total unappropriated retained income and equity in
undistributed earning i (Josses) of affiliated .companies

Remarks

Amount of assigned Federal incoine 1ax consequences
Account 606

atend of year® mmﬁt

191 505

Account 616

NOES ANT REMARKS
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211. ROAD AND EQUIPMENT PROPERTY

1. Give wulars of changes during the year in accounts 731, ““Road and equipment proper- | ble to expenditures for rew lines and extensions and additions and betterments Adjustments in
Ig and 712, “Improvements on leased property.” clessified in accordance with the Uniform | excess of $100.000 should be explained. Net charges is the difference between gross charges und
vm': of Accounts for Ratlroad Companses. Enter the names of the lessor companies in the col- | credits for property retired All changes mude during the yeur should be anulyzed Sy primery uc-
wmn he adhigs counts
2 Gross charges during the year should include disbursements made for the specific purpose of 3. i during the year an individual churge of $100.000 or more wus made 10 sccount No. 2.
purchasing. constructing, end ing new lines. extensions of old lines, and for sdditions and | **Land for transportation purposes,” state in & footnote the cost, location, ares, and other dotails
betterments. Thes column 50 include both the debits and credits involved in cach trans- | which nm_udcr.uly the property

fer. adjustment. or clearance between rosd and equipment sccounts and sll adjustments ica-
107 .ﬁ 12 & v

| W
Line Account Gross charges during| Net charges during | Gross charges during | Net charges during | Gross charges during| Net churges during
NO year yesr year yenr year year

(a) § ) (e) ) ®

$ $

1,788 1,675 | 5,87
(2) Land for transportation purposes .| 931".,{'_‘
(2 172y Onher right-of way expenditeres | y

(3) Geading ( Lz_) 67,637
(%) Tunnels and subways 5
(6) Bridges. trestles. and cuiverts \' la.ﬁ%ev)

1) Elevated structures 4
® Ties . 1,919 19,933
23,242 | 25,961 |
13,210 14,075
1,089 13,177
1,688 31,409

3
65,280 (2,270

_—

1)) Engineening

9 Rails
(10) Oxher track material

(11 Balipst
(12) Track laying and surfacing
(13) Fences, snowsheds, and signs
(16) Sation and office build

(17) Roadway b Iding

(_4,900)
8‘@8
818,998

(18) Water
(19) Fuel stat

(20) 3hops and engmeh
(21) Ciruie 3 'evators
(22) Suorzse . arehou s,
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFCICOFC terminals
(26) Communication sy 46,217 46,615)
(21 Sigpals andimerhockers 76,049 95,239)
(29) Power plants 2s 68,727
(31) Power i 6; 55

(%) Miscell 13,920
(37) Roadway muchin
(3) Roadway small tools

(09) Pubkc imp Constuct (_2,460)( 5,883)

1423 Other expenditures - Road

it Moo e (_18,5L7)i(h96,713)
'MMM chimery n‘mwﬁ)

Onher (Sp-. iy & expl
Total expenditures for road T
(L3R
(53) Freight-train cius
(54) Passenger-train cars
(55) Highway revenue
156) Plcaung equip
(57) Work
(58) Miiscell equir ment
Total expenditure for
(71) Organi
(76) Interest during
(T7) Other expenditures—General

Total general = xpenditures
You :@zmm:
(90) Construction work in progress ,030

Grand toal. 2
Do not include in road and equipmedt accounts, inchuding Account No. 80, “'Other elements of inves.mens, * adjustments which were made pursuant 1o the Commission's order, dated April 17, 1963
Railroad Lessor Annual Report R4

16
17
18
19
2
21
2
i}
24
25
26
2
%
2
30
3i
k73
33
k2

s
~
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2i1. ROAD AND EQUIPMENT PROPERTY-—Coutinued

l ‘mv. the year property was -:qum from some other , state in a . the should be briefly identified and explained in a luuln- con page 22. Amounts should be reported on
. the and the date of nqmmon gomg termini and the | this line only under speciai circumstances, usually sy permission '« oblained from the Commis-
. d th property 10 the nonntm Also furnish & statement of the amount included in each sion vov nupmm 10 prescribed sccounting. Reference o v suthority should be made when
primary scoount representing such property scquired, refermng 1o the coluion or col n ¢ s reported. Respondents must not m-kc arhitrary changes to the printed
which the entries appest stub or caumn headings wuh\ml mu& autherity from the Commission
5. Notes referring to entries in this 5 hedule should be shown on pege 22
6. Report on line )Sp!oum npt includable in the primary vo.? accpunts The items reported £

mvy %. Day. T Mich. RR Co.]| Home Kﬁ;‘e. RR Co. “BCEM RE Co.

Gross charges dunng Nﬂ charges during | Gross charges during |  Net charges during Gross charges during Net charges during | Gross charges during Net charges during
ycar yeur year year yesr yecar year year

) W om ) 1] (m) n (o)

$
(_4)

o |
+
|

- - N . R N

(7087

(108)

Rrilroad Lessor Annual Report R-4
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ARSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOT
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

{See instructions on page 11)

Dayton and Michigan Railroad Company
Perpetual lease which provides that lessee shall pay for all improvements.

The Home Avenue Railroad Company
Perpetual lease which has no specific provisions for lessor to reimburse
lessee for improvements made on the leased property.

Strouds Creek and Muddlety Railroad Company
Respondent has no liability to reimbursz the lessee for improvements on leased
railway property.




Year 19

GENFRAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes. and investment advances of
affiliated companies and other investments held by the lessor companies ‘acluded in this repurt at the close of the year specifically as invest-
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited to income They should exclude securities issued or assumed by respondents. For definivion
of affiliated companies, see the rules governing account No. 721, " Investments in affiliated companies,” in the Uniform System of Accounts fur
Railroad Companies.

2. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under “'pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “‘Investments in affiliated companies.”” and 722, " Other investments,' which are
deposited with some pledgee or other trustee, or held subject to the lien of a chatte! mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged’’ should include all securities held by or for the respondent free
from any lien or rest-iction, recorded in the accounts mentioned above Under **In sinking. insurance, and other funds’’ include the book value
of securities recorded in accounts Nos. 715, "*Sinking funds'": 716, “*Capital and other reserve funds'": and 717, " Insurance and other funds.”

1. For each lessor company. lisethe investments in the following order and show a iotal for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Casriers—active

(2) Carriers—inactive.

(3) Noncarriers——active.
(4) Noncsrriers——inactive.

(B) Bond« (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4 The subclassification of classes (B). (C). (D). and (E) should be the same as that provided “or class (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbo’ opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

1. Agriculture, forestry, and fisheries.

I1. Mining.

{1l, Construction.

V. Manufacturing.

V  Wholesale and retail trade,

Vi, Finance. insurance, and real estate,

VIIL. Transporiation, communications. and ather public utilities.
VI Services.

1X. Government.

X. All other.

6. By carriers, as the term is here used, is meant companies owning or aperating railroads, facilities auxiliary thereto such as bridees. ferries,
union depots and other terminal facilities. sleeping cars, parlor cars, dining cars, freight cars. express wivice and facilities, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted 1o the transportation of persons or property for hire Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes of these scheduies. include telephone companies, telegraph companies, mining compa-
nies. manufacturing companies. hotel companies. etc. Purely ““holding companies’’ are to be classed as nancarrier corpanies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its Snancial affairs. An in-
active corporation is one which has been practically absorbed in 2 controiine corporation, and which neither operates propesty nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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Lessor Initials

Give particulars of invesiments in siocks, honds, other secured obligations. unsecures notes,
and investment advances of companies afliated with respondent. ncluded in sccounts Nos. 714
“Sinking funds . 716, “Capital and other reserve funds' . 721, “lavestments in affiliated compa
nies’ ", and 717, " insu, ance and other funds

Enter the name of a reporting lessor company in the body of the schedule and pive, thereunder
particulars of its mvestmenis in affil:ated companies before hsting those of a second 'essor These
names should be listed in the order in which they appesr on the balance sheet

Entries i this schedule should be made in accordance with the defimitions and genera’ instruc

217, INVESTMENTS IN AFFILIATED COMPANIES

tons given on page 2N, classifying the invesiments by means of Jetters figres. and symbols in
columns (a). 7). and (c)

Indicate by means of an arbitrary mark m column (d) the obligation n sypport of which any
security is pledged. morigaged. or otherwise encumhered. giving names and other important pur
ticulars of such obligations in footnotes

Cive totals for ench class and for each subclass. and » grand total for each account

Entryes in columns (d) should show date of maturity of honds and other evidences of indebted-
ness In case obligations of the same designation mature serially . the date in column (d) may he

L

Ac-
count
No.
(2)

Kind of
industry
(c)

No.
(d)

Name of issuing company and description of security
held, also lien reference, if any

[ INVESTMENTS AT CLOSE OF YEAR
Extent of HELD AT CLOSE OF YEAR
control Pledged Unpledged
(e) (f) (g)

S—

%

721 Investaent Advances

Buff Rochestgr and Pittsburgh Railway Company

S

Carriers Active:

VII Allegheny & Western

Railway Company

e

Vil

Clearfield & Mahoning

Railway Company

I - I P

Total El

Total Investment Advances




Lessor Initials B&O Year 1977

reported ax “Serially 1910 19" “'In making entries in this column, sbbnevistions in common
use in standen? Anancial publications may be used where necestary on accounit of hmited space

I any of i companies included in this schedule are controlied by respondent. the percent of
control should be given in columa fe). In case any company listed is controlled other than through
sctual ownership of securities, give particulars in a footnote In cases of jount conirol. give names
of other parties and particulars of control

If any advances reported are pledged . give particulars in a footnote

Particulars of mvestments made . disposed of . or written down during the vear should be given

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

i oolumna (). (k). and (1. If the cost of any mvesitment made during the year differs from the
hook value reported in column (), explain the matter in a footnote. By “"cost’’ Is meant the con-
sideration given minus accrued interest or dividends .ncluded therein. If the consideration given
of received for such mvestiments was other than cash, describe the transaction in s footnote iden-
tify all entrres in column (k) which represent a reduction in the hook value of securitict by symbol
and give full explanation in » footnote in each case

This schedule should not include secunties isued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR
SOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Book value of
nvestments made

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

IIVIDENDS OR INTEREST %

DURING YEAR DURING YEAR

In unking, insurance during year
wnd other funds Total book vahue

LY (i) L)

Amount credited 0 No

income
(n)

Stllm’ price
[

E3RIR

-

- e
- i -

8285528028223 32
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251. CAPITAL STOCK

Give particulars of the vanous issues of capital stock which were m existence at the close of (he

tive or

M&v-wmwu(«e&hhwow-ymnlﬁlnm.dndm&M.lu mmmmma?:m'“mmh""""“""W”"
follows: In stating the date of an suthorization, the date of the latest assent or ratification necessary o
Common its validity should be shown; e. . i case an suthorization is reguired 10 be ratified by stockhold-
mmm.. “&%‘.&”&"ﬁ"ﬁ"@?’ nma:‘; ;m:«m ! .-.:o?n.l‘;lwn ;'::
Receipts owtstanding railroad commission or other boudofnﬁeuuneccuuy @ve the date of such assent, or
&an-nlwl-n hd-:dwdm e recsipis 1t subsequent (0 such Lasent notice het hcﬂodmuuncnu& state or other public off\cer
In case erred”’ is outstanding. the ate of dividend require- u‘omaoﬂml«hnhpﬂnL " vd“u)dmnuu give the
mests um-mnm kuumuam.nm- date of such payment. In case some ¢ pr huwhn P with afier the approv-
WITH PAR VALUE
Total par value nersinalty weusd and
mom nclly cetciading of Close of rear
": Par value vl:“u‘:l“\: Pus value of smount Ymv::o:" i | In sinking or other
Name of lessor company Class of stock per shere izod suthorized of yoar In treasury Pledged as collateral funds
(V] ®) (¢) ) (e) o @ ()] )
$ $ S $ $ $ 3
: Alleghenz and Western Railway Compa
" [ Common 100 * 0
, | _*original Gapital Stock 2,500,000, ptated in Articles df Cons s tiomn
p effective|1/22/1898, Incredse authérized 1/8/1900 from $2,500,0
: Buffalo, Rechester and|Pittsburgh Railway Company:
- - 100! # 500 00010 500 ooq ! 300
Preferre
. on=CamuT, | T00T # 16 D00 000[ 6 009 00
10 Total one one
:; ~The Cincingati, Indlanapolid & Westérn Railropd Company: o
1 Common 100 |10/30%/15{7 500 000{ 5 350 000
14 Preferred 5
s Non=Cumul, 100 {10/30Q/15(7 500 000! 5 350 000
" Total 5 000 000/10 700 000 None None None
17
s | Clearfield and Mahoning Railway Company:
9 Common 5015/31/92]| 650 000 €50 000
20 " 4/14/ 100 000{ 100 000
2 " 7/20/09| 250 000, 150 00O
n Total _ 1 000 000/ © 900 00 None None None
2
% | Dayton and Mi SLLE08 "
25 5017/8/51 2 401 950
2% U 1 359
n Preferred 50112/
2 |
2
% | The Home Ayenue Railroad CO?A_SL
31 Common 50| 1872 100 000} 100 Oﬂ None one one
z ~Btrouds Creek and Mudd ctyﬁ&nuroad any;
u Common 0]6/18/04 000] 100 O None Ncne None
35
3%
17
38
»
&
41
42
49
a4
45
4
47
48 ——p—




Number of shares
|outstanding at close of

Number of shares nominally ssued and
nominally outstanding st close of year

yesr

o treasury
(m) (s)

{Pledged as collat-
eral
)

in sinking or oth-
er funds

q)

3 200 000

#Buffalo4 Rochester an

Pit

8sb :Eh

Ral

Company

10 498 700

Notes

for

Schedul

25

When t

e consolid

ation took place

rch 1)

18

6,000,000

common

stock and

$6,000,000 pr

fer

ed stock of

Buffalo, |

oches

5 350 000

Railro

r and Pi

tsburgh

O

ere

isshed

n_ekchange fo

d Company

it

sbhui

pl&ﬂnk_ﬂfa
and $4,800,00

cogmon

sto

k a

nd $p,000,000

prefer]

ed stock d

f the Buffialo

ochest

r& Pittphb,

Co.

5 350 000

In N

ember 19C

1 the stockhol

der

author

zed

an fincrease o

10 700 000

$3,

commo

stock of whid

h on

July 1,

90

$1,P00,000 was

issued

in exchan

e for the |samd amgunt|of

be

hturp Bonds

retire

on Februa

y 15,1903,61,300,000 yas

|ssupd atf par and on

650 000

Feb.15

1904,8$70

,000 was isisue

at

par}che

pro

ceedp to be used

100 000

for th

construc

ion of the Ind

iang Branch

150 000

In N

ember 190

the stockhold

ers

wthori

ed a

h indrease of

g

970_000,

33 1000

000 ¢ommon

the

balgnce

of

he tost of

the In

iana Branc

stock to f;ay
h and for joth

r capit

1 requi

rements

$1,500

000 was i

sued on Jume

2,1905.

As befo

re the remain~

2 401 950

ing $1

500,000 ca

h be issued aut

hor1

ty qust

be

btafned from

1 399

the Inf

rerstate C

mmerce Commisdion

and | the

res

ective Public

Servigﬁ_gpmmissidn of the

Statds of

New Yo

k a

hd Pennsylvani

1 211 250
3 614 559

it has

not been

hown as a

thonized.

100 200




Lessor Initials B&O Year 19 77

261. FUNDED DEBT AND OTHER OBLIGATIONS

i 1S OTHER PROPERTY
DOFS OBLIGATION PROVIOE FOR.. | (REAL OR PERSONAL
! INTEREST PROVISIONS (Anawer “Yes™ or “No™)

OR LEASEHOLD) SUS-

JECT YO LIEN OF THE

Nominal OBLIGATION? (AN-
Due of SWER “YES o NO"

Name of levuw company und name and chatacter of abligation dute :" P Ratw per Call ot T
aw
CoM por Conver v ity oth | Sinking Junior to
]

annum
Pk Dute due et | fund First ieal s fien

year) wll“'um
» ) td) te) g th) " L

... E— — +

765 ~ Funded Debt Unmatured : R Al T‘*

| 1 - (a) Mortgage Bonds " A A & S A a4
| __Allegheny and Western Railway Cq.10~1 -1 :
First Mortgage 4% Bonds_ {1898 No No No

|
s
|

W 9 DA A NN -
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2%1. FUNDED DERT AND OTHER OBLIGATIONS-—Continued

APPROXIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SURJECT YO

First hen :

Total amount
nominaily and
actually saued

{m)

AMOUNT NOMINALLY

ISSUED AND -

Held in wpecial (unds
oF I WeaNury of
pledged (idennly

| pledged secunines by
symbol "'P
matured hy
symbol M)

Total smount
Actually weved

AMOUNT REACQUIRED
AND-~

TOTAL AMOUNT ACTUALLY OUTSYANDI NG

Canceled through
sinking fund or
otherwise canceled
(1dentify canceled
through sinking
fund hy
symhol '3}

Held in special funds
OF In treasury or
pledged (1dentify
pledged securities by
symbol P,
matured by
symbol ‘M)

Unmatured
(accounts 764
766, and 7

s

Unmaty:ed
(necvant T64)

L

T

Matured and no

provision mede
for payment
(account T68)

w)

$

e ———

——— -

i

huBLTEsaARELEESSRSR

O RN A W N -

S=3
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266. INTEREST ON INCOME BONDS
1. Give particsiars concerming mteres! payable d. paid, and lated and unpasd on columns (a). (v), and (d), respectively, in schedule 261, for each security of the kind indicsied
tive s having IgEnt e €3 provin classified ws (1) Morigage Bonds _ (2) Collsteral ’ List the names of such securities in the same order as in schedule 261
Trust Boads, and (3) Unsecured vonds (Debentures), in schedule 261, ~Funded Debt and Other I 3. In column (d) show the amount of interest payable for the vesr at the nomanal rate. if earned

Obligations "' on ul! of the bonds outstanding at the close of the year plus those retired during the year
1. e columas (a), (B). and (c) state the name, , and | rate of shown n

AMOUNT OF INTEREST

Amount actuahy pay-
able u wder contin.

Amount actusily out- Nominai rate
Nume of tasue standing (from of interest Maximum amount

(from. schedule 261) schedule 261) (from schedule soie, Noms | 0 SR e
2%1)
(a) (b) () ()

sions, charged to
income for the year

G W 9> AD W N -

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Cive full particwiars of amounts inchuded in balance sheet sccount No. 769, * Amounts paysble 1 sffilicied companic..’ by each lessor company included in this report. Notes and open
o counts Jhottd be slated seperpiely

T_
Line Name of debtor company Name of creditor company
No

@ ®)

Allegheny and Western Railway Company Buffalo,Rochester & Pittsburgh Rwy.Co.
Advances

EHﬂg,]gghg!tg; and Pittsburgh The Baltimore and Ohio Railroad Company
ilwa any Advances
The gingfmti,;ﬂiwolu and Western | The Baltimore and Ohio Rallroad Company

Railroad %ﬁ_ﬂﬁ i Advances
Clearfield and Mahoning Railway Cowpany | The Baltimore and Ohlo Rallroad Company
Funded Debt Matured:
—Vir €. 4 - Matured 17Y757 |
BREP - Advancey

SO.QOQ&ON-Q

bR~ B - I
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266. INTEREST ON INCOME BONDS—Concluded
4. I colymn (e) show the amouat of iierest charged 10 the income account for the yesr | applicable 1o pas! accruals
7. In columall ) show he sum of uncarned interest sccumulnted under the ¢ ovivons of the

5 tn colu.an () show the difference herween coluians (di and (¢)
& Imcolumns M. (), and 1) show the amousts of interest actually pad during the year, segre. secutity pius earned inte €31 unpard at the close of the year

gated in columns (h)and /i) between payments applicable 10 the curren? year s acciumls. and those
AMOUNT OF INTEREST—Continued

14 ™
DWVERENCE 2 (WESN MAXIMUM PAVARLE W EAZNED I 2 Period for, of | Total accumulated ue. |
AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percentage of . | eurned interest plus

At — for which earned interest unpard ; Lins
On account of curreni year| Om sccount of powr - sar ‘"T“:’:;'V¢~ at the close of the year | Ne
k) M

Current yesr All years to date
m Y [ "

Y W NN W N -

248, AMOUNTS PAYAELE TO AFFILIATED COMPANIES--~Concluded

:&: o columas (g). (h). snd (i) should inchwin inderest mecrels and nterest payments on debt rerired duning the year, even though no portion of the debt remuned ouistandrng at the close
year

BALANCE AT CLOSE OF YEAR Reteof|  INTEREST ACCRUED DURING YEAR
interess) rsirg arged 10 CONMIUCHOn of

Open accounts ; Churged toincome | geher investment account
(d) i) g (h)
%S s

intevest pard doring
year
1)

21075 23 415
12 418 996 | 12 418 99

6§ 17 54 6 774 696

s m——

,QEQ_Q.O% 650 000

2. A4 4-2k8
g52 326 852 326




Lessor Initials B&0 Year 19 T7
o ATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Giwe & classified statement, for each lesser company included in this report, of the aredit 1o the ' and the charges 10 the reserve accounts during the year because of property retired; also the tal
reserve sccounts (or depeciation of rosd ant miscrllaneous rhy sical roperty during e year. | ances in the accounts af the beginning and at the dose of the year

Line | Htem BR&P Rwy. Co. | CI&ZW RR Co. | A&W Rwy. Co.| C&M Rwy. Co.
(a) () i (e)

- e— . - F—————

Credits b
Balances at { Accrued depreciation-Road ._-_L_}‘le_ 56 P ] L506.___1 Lb_]:Q sl
beginning of { Accrued depreciation-

year | Miscellaneous physical property | - ,J,_M___-._J-,_a,ajl,.ﬂ

j property (s

Power Flant Machinery

8C -
TOTAL CREDITS
Debits

E pmﬁny (Eaily):

L5 Power Plant Machirery

Misc, Fhys. Prop,-Misc, Bldgs,
TOTAL DEBITS J ¢.m£ ,a

Bulancesac  ( Ace”sod depreciation-Rosd 2,739,209
close of yea'




Lessor Initials B&O ear 19 TT
e . s ."'wﬁfm A AD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the camcs of e Weasor companies i the column headings All detits or aredits 1o the reser ve respecting amortization. if s general amortization frogram hes been authorized. showld be
ncduacded

BC&M RR Co.
(h) (j)

$

6,605

[VUN

28382822 SR upRLE SRR




the

of

308. DIVIDZNDS DECLARED

snything other than cash; or. if any obhigaton of eny character has been ncwsrred for
of dividend or tor the of

funds for the

purpose of procuring Purpo
rerbe the treasury after such 1 or, i any class of siock received a return
oot el b B e T

he macter fully i fhe remarks cobwmn For

Name of security on whech dividend
wai declared

®)

RATE PERCENT (PAR

VALUE STOCK) O

Drvadends
(Account 623}
n

PSS S RN EREES S

Allegheny & Western

Common Stock

1 619 400 48 582 'Virtue of

‘ Railway Company

Total

1619 400 48 582 | lease
97 164

Clearfield and

Common Stock

461 600 13 848 |Virtue o

Mahoning Rwy.

Total

461 600 13 848 | lease
27 696

674 45Q 2 884

669 950 11 724 =

)5ﬁ e

S— TN
G bb2 307 23 527

Preferred Stock
i "

712 350 14 247

712 100 14 242

" "

212 100 L4 242

" "

212 100 14 242

, - -,
bt 222 5 56,925

1 223

Total

4t

2

| **Represents monthly ¢

| _Common Stock

** 01 117

istribution of earn




411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors 1o other than switching and terminal companies) tracks switched by yard locomotives

: - 5 » In (he lower wble. classify the mileage of road owned 8¢t close of
Give icutars of the mileage owned by sach lessor company included Running tracks. —Running tracks, passing tracks, cross-overs, etc.. in-
in this v’;‘m i a comapny :IM class controls any mih’myby fease, cluding t'u'm«nu from rhm":.tnch (opc‘):a:uct points yesr by Suates and Territories. The figures should '”,7 1o single-track
and, im rurn, subleases such milcage 10 another company., give particulars Way switching trscks —Station, team, industry, and other switching mileagz only. Emter names of Staies or Tenories in the columa
in a footnote. In giving ““Miles of road"", column (c), state the actual sin- tracks for which no separate switching service is maintained. headings. Lengths should be stated to the nearest WHOLE mile
ge-track distance between termina Yard switching tracks,—Yards where separate switching services are adjusted to accord with footings, Le. counting one-half mile and over
The classes of tracks are defined as follows maintained, including classification, house, team, industry, and other a3 a whole mile and disregarding any fraction less than one-half mile

: RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, £1C. Miles of Miles of yard
Line Name of road Termini between which road named extends Miles of road |Mes of seces a;" - m" twnlc.b ng switching

main wrack b oo 03 tracks tracks
(a) ) 3} ) &) i ) (h)

Allegheny and Western Railwyay Company
1-Line owned by Respondent SR
AW Rwy - Mein Line 10,10 5,65
AW Rwy - Branch Line . 0,06

W = : th_Line

W N> LA W N -

T A &5 ‘

o

100% | 59,60
' 23,725
85.32

| 100 zg.gs 20,47
P,C. Co. !ﬁ@%;[%ﬁech Cr. -~ Branch Line 10 1.87

)
|__P.C.Co. (NYC) - Branch Line 1.00%
|__P.C.Co, (PRR) - Branch Line 100%

4 0.06
8 R
Total Class 5 M&B - . L %223 20 ; )

— ' 3 * .
Name of 7ad (Enter names «f States or Territories in the column headings)
WY | PA NY - PR R -

A&W Rwy 62.59 "
150,62 °1169.82 ¢

% /9

25,72 \




371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect 10 road and equip- ment.”’ ’
inent leased 1o others during the year, the rent of which is inclu- 2. i the respondent leased o others during all or any part of
dible in sccount No. 509, ““Income from lease of road and equip- the year any road and equipment upon which no rent receivabic

DUSCHIPTION OF ROAD

accrued, give particulars in a footnote.,

[y Termm Length AN other (Account 09)
- o ® p— ] @

Allegheny and Western [Funxs.icwney,Pa.to Butler 7
Railway Company Jet., Pa, and Branches 68.48 Baltimore & Ohio RR 174 244 174 244

Ca.
Clearfield and Mahoning C&M Jct.,Pato Clearfielqd 25.72| Baltimore & Ohio RR Co 27 696 27 696

B Railway Cowpany Pa.

| Dayton and Michigan | Davton, O.(2nd St.) to
| Railway Company | Toledo,0. and Branches Baltimore& Ohio RRCol 81 220

The Home Avenue West Dayton,0.tc National
__.Bailmaiw___mw. 0. -—-—-2..5.?—8
(Switching track) ; ’

OV WAV AW N-

| Strouds Creek and
Muddlety Railroad Allingdale, W.Va. to
Company Muddlety, W.Va. Baltimore& Ohio RR Co

No depreciatioa accrued

R FPIIEVYRIRURUR




in

and, in turn, suble:

Give particulars of ¢ mile
this report. if a cc.napny

The classes of tracks are defined as follows:

s such mileage to another
in & {ootnote. In giving “"Miles of road’’, column (c), state the actual sin-
ge-track distance between termimi

C P

owned by each lessor company included
this class controls any mileage by leese,
y. give particulars

411. TRACKS OWNED AT CLOSE OF YEAR (continued)

(For lessors to other than switcNing and terminsl cempantes)

Running 'racks. —Running tracks, passing tracks, cross-overs, etc., in-
¢ ding tur-outs from, those tracks to clearance points

Way switching tracks. —Station, team. industry, and othey switching
tracks for which no separate switching service is maintained.

Yard iwitching tracks. —Yards where separate switching services are
maintained. including classification, house, team, industry, and oiher

tracks switched by yard locomotives

In the lower table, classity the mileage of road owned &t close of
year by States and Territories. The figures should apply to single- track
mileage only. Eawr names of States or Territories in the colemn
headings. Lengthe should be stated 1o 1he nearest WHOLE wmile
sdjusted 10 sccord with footings, ie: counting one-half mile and over
a3 & whole mile and disregarding any fraction less than one-half mile.

Line
No.

Name of road

a)

Termini between 'which road named extends

RUNNING TRACKS, PASSING TRACKS, CROGS-OVERS, £7C,

g Miles of sec
Miles of road iis wnek

b) (c) (d)

et o |

rac .
] 'Y

Miles of way | Miles of yard
| switching switching
tracks tracks

(h) )

Total

| Total Buffalo

Bwy. Co. 428,14 (123,93

33.99 | 151.00

The Cincinnati India~apoli

& Western Railroad Company

l-Line owned by Respondedt

36.61

CI&W - P.C. QNYCi J. Mair

Line

100%
2

L R - R R

Total Class 1 - M

| -

1,57
38,18

e

>yt

100%

n.67

0.617

100%

0.00

100;

100%

0.3k

100

0.02

10

1.21

8.

100%

L 1.66

s & Western R.B. Co,

40,51

A

(EnurunntdSuusaﬁgnmw&shﬂncdumnhnﬁ

BERNRY fﬂ




Give parviculsrs of the mileage owned by each lessor company included
in this report. i a comapny of this class controls any mileage by lease,
and, in turn, sublesses such mileage 10 another company, give particulars
n a lootnote. In gving ““Mites of road’’, column (c), state the actual sin-

e rad

¢ n termin.
The classes of tracks are defined as follows

411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal compenies)

Running tracks.—Running tracks, passing tracks, cross-overs. etc.. in-
cluding turn-outs from those tracks to clearance points

Way switching tracks. —Station, team, industry, and other switching
tracks for which no separate switching service is masntained.

Yard switching tracks.—Yards where separate switching services are
maintained, including classification, house, team, industry, and other

{continued)

tracks switched by yard locomaotives

In the lower able. classify ihe mileage of rosd owned at close of
year by States and Territories. The fligures should apply to single-track
milesge only. Enter names of States or Territories in the column
headings. Lengths should be stated (0 the nesrest WHOLE mile
adjusied 10 sccovd with footings, Le.: counting one-half mile and over
a3 & whole mile and disregarding any fraction less than one- half mile

Name of road

il

Termini between which road named sxtends

sec
miain track
(&)

Miles of road

b) i)

RUNNING PASSING TRACKS, Erc.
e
&

other

Miles of way | Miles of yard
swriching switching
tracks tracks
! (h)

es of all Totsl

vacks
il (0]

W 2> N AW N

 {he Home Avenue Rallroad Company
l—Jl1=ILine owned by Respondept.

ach Line
Home Av_gnue RR

pom——

Y

| 8t 8 Creek and Muddlet

Railroad Company
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$81. CONTRACTS, AGREEMENTS, ETC.

Hereunder give s concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities Yy respondent, making such statements in the following order:

T.Apress companies

Mail.

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies.

Telephone companies.

Bquipme .1 purchased under conditional sales contracts

. Ouher contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and dc no involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-

dons of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In fieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis lor computing rece!pts snd payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this sc hedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which ‘eads as fcllows

“Every common castier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided  however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in

the public interes!




Lessor Initials B&0

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, uniess the respondents state on the last preceding page of this report that
such chief officer has no control over the accouniing of the respondents. The oath required may be taken before any perdon authorized to ad-
minister an oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having control of the accounting of the respondents)
Maryland
State of i d
County of

§s!

B. G. Lawler kot oath and Asst.Vice Pres., & Comptroller
ﬁrmnﬁnﬁwml s bt sayslhalbe:s (Insert here the official utke of the affiant)

(Insert here the exact kegal titles or names of the respondents)

Allegheny and Western Railway Company

Buffalo, Rochester and Pittsburgh Railway Company

The Cincinnati, Indianapolis & Western Railroad Company
Clearfield and Mahoning Railway Company

Dayton and Michigan Railroad Company

Home Avenue Railroad Company

That it is his duty to have supervision over the books of account of the iespondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said baoks of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and compiete statement of the business and afizirs of ihe sbove-named respondents dur-

ing the period of time from and, including

January 1, 19 17 . 10 and including __December 31 '.97;% : *é‘{

(Signature of sfant)

Subscribed and sworn to before me, s ___NOtAry Public . in and for the State and
county above named, this PRI S ﬁ,ﬂ// / 1978

July 1, 1978 [ e oo ]

mpvu»'ou seal
£

Sagnature of o suthorized to sdminister ouths)

My commission expires

e )
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