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INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEAMBER 31,1975 

Name, official title, telephone number. aniJ office address of officer in charge of correspondence with the Commission 
regarding this repori: 

(Name) FL. Dobes (Title) Comptroller 

(Telephone numher) 
! Arita . I ' d . - . ' T^icphcnc numht; 

(Office address) 1^5 Brighton Street . Bethlehem, Feimsylvania I8OI5 
i Slree" ,in̂ ) nunhfr t ttv. Sioie /tP sJi. 



SPECIAL NOTICE 

Thf .Mtenl.un ut the rripoadciit is ttirected below to certain particulars, if any. in wliich this reporl 
lurm (lilTerA trum the currrspoiidiag form for tli« precrdiag year, ll siMiuld b« understood llial mention 
is nol metie of ncccMar) salMtitalions of dates or, in general, sack other tilings as simple modifications 
ialcadcd to make rrquireaKnls clearer, other minor adjtislnwats, aad typograpical cnrrectioas. 

Page 8: Schedule 2(X) General Balance Sheet - Asset Side 

Provi5u>n nas been made f..r reporting accrued depreciation on improvements to leasehold proper., 

Page 10: Schedule 200 General Balance Sheet - Liability Side 

Provision has been made b.r reporling treasury stiKk 

t'sfe 17C: Scaedule 202 Compensating Balances and Short-Term Borrowing Arrangemenis 

Page t7D: Schedule 20,V Special Deposits 

1 hese are new schedu'es providing lor reporting of compensating balances and cert<.in short term b. rrowmg ar'angemcMs t-etween carriers 
and financial instituliuns 

Page 60: Schedule 41 1 Tiacks Owned at Close of Year 

Page 61: Schule 411 A Tracks Owned ai Close of Year (For Lessors ;o Switch ng and Terminal Companies) 

Instructions I'ave been revised to require reporting mileages in whole miles 'ather than in hundredih.s 

For aaia by tha Suparintandant of Documanta, L',S, trovammant Printinc Offlc. Waahington, D,C, 20a02 Price 12,16 
Stock Numlwr OM- 000-Oiai«-6 
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1 
INSI Hl I I IONS Ml t. AHDIM. I t 

Ihis ,1 . .iiivi-i' II. cliiiunai f.irrii n lh.il ii nav iiKliide 
renirns toi a smgic lessor compa iv. or for seveial lessoi eompanies 
whose properties ire leased lo the same opet itmg railvay. provided lhal 

IHSKt>K litis HKPOKI H)KM 

. 1. t o t made foi ,i number of lessor companies mav shov. ,in appr..-

p r i . i l , i . , e ( ^ ' n . i K . n s i l . l i ,s ' 1 f S s . i r s o f t l . ' 

Hailro i i l ( o i ' t r ,11. ' on the . ov er . .ml I t l le 

thc bo.iks of .1, iitdot rh.- c - tvisum of the same a. 
c..unting otticci 

Se larale relurns are required t.' be shown f.u each lessoi, the name ni 
Ihc reporting c.unpanv I . , be enteted in the Kix heading or in ihe colr.nn 
on Ihe k'ft of thc SvVtial scliedules. as may lie applicable 

If the reporl is made for a single companv. 'he exact corpora'c nam. 
sh.iuld appeal on Ihe cover, title page, page 2, and in ttie oath and supph 
mental ..ath 

III the oath and supplement,. i ^ ...tupleied for e.î h 

eoipoi alion, except .is provided tlietcir, 

Reporis filed under the designation Lessors of the 

RailrnaH Companv ' shoul i l .-. .ntain 

thc bo.iks of .1, iitdot rh.- c - tvisum of the same a. 
c..unting otticci 

Se larale relurns are required t.' be shown f.u each lessoi, the name ni 
Ihc reporting c.unpanv I . , be enteted in the Kix heading or in ihe colr.nn 
on Ihe k'ft of thc SvVtial scliedules. as may lie applicable 

If the reporl is made for a single companv. 'he exact corpora'c nam. 
sh.iuld appeal on Ihe cover, title page, page 2, and in ttie oath and supph 
mental ..ath 

hereunder the names of the lessor companies that ate included in this 

reporl, and the names of those that file separately 

V ' " • tv 

IM. S T ( X ' K H 0 U » : K S R E K M T S 

1 I he icspondent is required to send to thc Bureau of 'Vccounts, immediately upon prepar .Iion, two copies ot its latest annual report to stock holders 

Check appropriate box; 

n tvvii cop.es ar. attached to this rep..ri, 

d I Wo ciPics w lil hn-siihmitlcd 
id i i lc l 

E] No annual icpoi i ! , i stockholder' is prepared. 

In compleling the various scheJiii.s in this report form. lisl the infm mation concerning thc lessor companies in the order in which their naines ap­

pear ,in Ihe balance shccl Such adjiaonal pages as may be necessary will be furnished by ihe (, ommission on request. 
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I J ssc Initials B . S . Ye.i. W 7 g 
112, .'IRIiXTORS 

Give F..iiicul.irs of lhe various directors of respond -nts n; '' ', of ttie year 

', l l ' e 

\.. Itt-n 

! 

B .S . J. , t . l ' ; . JO. 1 ' 
I \ , - . 1 , . , , f M l C. H. Jllt^L. 

1100 Ea.vmorid B l v d . . Newark. N . J . 07102 
i , > ,1 • , i t ., , - i ; i t i m ^ i . a 11 1 It-, .Tan-jar'^ 2 9 , 197^^ 
i n .lp t i f . -vpir i l i o n . . f l - r m . T a r i i q - - - ? 7 , 197^^ 

- , ' l l , . I . H .T. V , iTi-.TVmri(^il 

cress U2S T^r - g ^ t n n S t - r e e t " R f t t h l e h e n i , --a. I 8 O I 
- 'cginningol leiin .Tanu. T • 2 9 , 197=^ 

I).lit- l l i ,-xpir,.lion of It in . T a n n a r v ? 7 , 1 97f'. 

N . ' tn . f . l i ' . - . Ior J , p . "hinf5Pf.h 
l i n n n k,--ivmr^nH - R ^ v r l . . MAwa-r-k. TJ..T. 0 7 1 0 ? 

I i iJ.itt ot : ecinniiig.if lerm .T;4Tiiip -v ?9. IQl'i^ \ 

12 11,1.' . . f , .>pir , i , , , n ipr .n .Tannar-y ?7 , 1 971^ 

1 • \ . -.,1 W. .7. Woci t ra 
M O f f , 1 . , . i . i : , . , s 9^ B£.y Avenue, Newaq ± . N.J. 

1 •' Date of heeinning of lerm . lai i iLiry 29, 197^; 
' '. I-1 t ' t .TAr. i i : iTy ? 7 , 197(^ 

. V ' * i ' . : : ' . l . ' J W. C. Wieters . -— 
•' i C .iddress J | K R - r i g h t o n p t - r f i p t T i P t h l f i h p m , P a . I R O I 

I'l 1 ;,i;e of beginning of term J a n i i ^ r v 2 9 , 197^^ —— 
111 ' >,ilc .if cvpiialion of lerm .Tan-if l - ry ? 7 , 197^^ r - - •— 
: i N.ine of director , R . B . W a G h e n f e l ( 5 
:: I'liec address ^ n c o R a y m n n d B l v i i . , WPwa,-rk, i I . . T . 0 7 1 0 ? 
;; I >,:ie of heiiinning of lerm .Tfli,naT-v ? 9 , 197c; 

i Xiic of.- vnir.ii mn of term .Ta-iiiHTsy 9 7 , i q 7 ( ^ 
s < N.ime of director 
> ()fticc address 

i) lie 111 hcc'innini; of tetm 

1. lie l.f expir.iiion of term 

:y Num.'of director ^ « 
1̂) (I tf l . e aildress 

i i D ile of hf^Mnnini; . if term 

12 D.l'.' of expiration of Icrm 

u N.itne of ilire.-tor 
1 — 

-s4 (IfTu-e i.ild.-ess 

\ i Dale of beginning of lerm 
1 i),iie of exnirii.ion of term 

S.ime of director 

:ix i')t?i.-e iiiiilress 

Date of heginning of term 

40 Dale of expiration of tern 

41 Name ,if director 

42 Olfii e aililress 
4; l).,te of beginning of term _ 

44 Dale of exoiralion of term 

4̂  N.mie ..f director 

46 (1*. 1- .iil.iress 

47 Uale of beginning of term 

48 Dale of exoiralion of lerm 

49 Name of director 

M' (Jffice addi-ess 

fll : Date of beginning of term _ 

52 Date of exDir-ition of term 
i , Sami- of director 

M ( ) f t l . c adilr 'SS 

55 1 Date of beginning of terr 

[>aie of expir. tion of tc m 

i 
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112 IHKi ' t 
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I l . t PRIM I P \ t t . l - VKKVI O t n t L R S O I - t O R P O k \ I t O N . RKt K I \ K K . t > K TRI S i n 

-,. . . .1' , • .( . . -,,!, -.|, .,- '!., ., ..t :l,. ,- .- 1 -.1, I -h,- .. •Hi:' . ii 'I'.' ll-

B.S. YeaM9 7g 

V 

10 

11 

12 

i . ' 

14 

1'̂  

IX 

I '-i 

( 1 1 , . r--

headings 

Same of genera! otficei 

N.imc ol general . i tft .ei 

T'lle . .f e,"ie',il otticcr 

N,.!:,e ,.| j;c!ic-al otllecr 

Title of Iieneral officer 

( l ' ' \ C . : . ! . ' . 

N...nK- of gcitc-,!i i . t i i .ci 

1 li e .if general officer 

Otfice .idt'i -

N ..f • 

I I t t i v . a d d i c s s 

N -t-t- ' i f ..'cncr ll olficer 

ifieer 

* I l ' v ' . , i u d l c - ^ 

Natic ,if eenera',ifficer 

40 

41 

42 

4,1 

44 

4 1 

4 t i 

47 

48 

49 

.50 

51 

52 

53 

54 

55 

5t. 

i'l 

l l l ie of gei.' 

"f^^e ,iddi. -

•'. -lc III iicnci.ii .iliiccr 

luie of gciici.tl .ilticcr 

Dil'iiic .iddress 

.̂ -K- of gener.il . .li . ^, 

1 Hi', of gcncr.il ».!tice; 

Of'.'.- ulilress 

.. ici.il ..ttivcr 

' .- - i j:..-iicr,i! olheci 

Ottice .iddrcs-. 

N ! ,.'Ci:cl,il orticer 

'• • .-CIL l . l ! nfficer 

a l i ! t c - s 

I N.line of general otficer, 

! , ,,(.jvneral otficer 

' C S S 

i N.i.-iic III general olfieer, 

j Title of general otficer 

(itficc .iddtcss 

Name of geneial olficer, 

Title of general olhcet 

( l t l „c ..ddtess 

; N.i. ' c I'f general ollicer, 

Olfice .iddicss 

N ,1--, .1 cctict.il olhcei 

..-t.ll otficer 

Office iJdicss 

Name of gener.il -.fficer. 

I I III. l.t eel ci,il otficer, 

j t )f i , ;c address 

I Name of general olficer, 

I I lile ,it ccnerai oltic cl 

[ Office ,iddress 

B.S.C.R.S.Co. 
Vacant 

•' 
W. 0. Wieters 
V i r.P P r e s i ripnt. 
1|1 c; P.-rs-i ght.r^Ti pt-pppv., R o t h l p h p m , Pa . 180T^ 
J. 'W. LeoDinirton 

. . . . . . . . 1 
Rpfs.rptarv '. 
Tl nn Rflynir^nH "Rl y f i . , H fpufl-rir, ^..T. n7in? 
Variant 
Trp'1P"T'<=*r 

M. Dobes 
Comptroller 
1̂ 2̂  Brighton Street , Bethlehem. Pa. iSOl"^ 

• ' • " —' • ' •" 
1 1 

• 

_ 
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1 essor Initii'ls B . S . '* c ' 75 -
1 l.t. PRINCIPAI t l K N K R M O I ' r t C K R S O F t ttRPORA IION. RKt KIVKR. OR TRt'STFE—t oncludfd 

I f t l i c i . l . l ,1 ^civets inisecs vii UTimittee > L i . . .icni/cd .is m the controlling management of lie to.id, give .ilso their names ,tnd ti 
ties, md the localion of their oihc. s 

Line 
N. . , 
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t 
-1 
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ft 
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, 10 
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14 
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1 .' . . . Ift 
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Ift 

IX 
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j 20 
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20 

' i ss 

1 1 
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14 
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IX 

1 19 
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1 . 
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41 
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4h 
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j s 

4 ' l 
• — - - i 
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s.' 1. 

<ift 
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w. t;*:!si.;itAi BAi.ANct.sHKi'rr-ASSjrTswv 
siio» hereun u t eel ,il close ,.f vcu of j le-sor comp.inies i i . Ibe c Uiiiv c this 

each lessor coitipany included in ilus rcpori, ctiieiing the names of 'he J_ j .e jKdule^ j£e i h e j g x l p e ^ ^'^ '^;v^ Kalaii.c sheet ^-/^ijl'^^^^j;^^^^ 
,Acc..unt 

^ai 

I t KRENT ASSKTS 
1 ; ("Ui Cash - , 
2 ' I'O^^ Tenp..t;.rv cash ii ivf- ' i ' i i .1 

. deposits'. 

1705) TraHi. 

' : i706l N.-tb-aj.incc le.eiv.it'-c-tic , .>;L 

i7()7) Miscelli.ne.>us acc.sunls receiv ,-

i''n«l Interest and lit'ide"ds receival-i' , 

i''09! i r . ' ., . ..i-'s r.cei-..iblc_, 

10 .-11, 

(b) 

I - ' I I I Mkterial and supplies 

i ' l ' l )thet current .isvci. 

"14. fa-''I'T,'.! tn.-..t-»r '. '\ ch,vr(!es (r 

eserve funds 

insiir.ia.c ,it.d .ithcr fund-

! ..till spcciai fitn.t-. . . . . . 

sTvUt N r.>. 

Other investmenls ipp, 28 and 29)_ 

rteni. in ,tc. 

se foi adjusiment of mvestmenl in se. • 

• e-iTienls i ^i. counis "? i . ''̂ ."' .mif "2^ 

I 'kdi 'r K I l i s 

i quiptnt'i ' 

( i t i t - r . t f c » , 

( ( i i p t t j ^ c n K i t i - -

Road 

ClltQlH 

_i ?i?,m 

I, 

; . ...1 t r . . t i - i . , t : . i t n . t . r 

.aed dcpr.-c.itii.'t! 

Accrue.; deprccijth.n— K.iad ami Ixiuip.i.ciii 

\iT.oili/..ti.>n Jet. nc n-ct- . R ..»! .nd I •iiiipn 

\WZ39T~ 
ltl^62X. 

40 

i i 1.962) 

•^1 ' ( " ^ " . Vt.scei.alle-OL.-, l - i i v s u a l p i . i p c ; 

42 ' (- t̂Ki Vc. T.ie.i .{.'pt.'ci.iti..n - Xtt-., el. 

41 
44 

( I I I I I K vs., I c . M l 1(1 1 i I.m i) , IIXHl,!^ ' 

. Ilhei issci-

I n,ifTniiti/ed Ots. 
. .'l-.-i ,iff.-r-r.I -

"ct , i - - c t ' : ; ' . . l Ic 

iVTM. ASSI VS. 

ao,)t?a 

(d) 

I ,( S I i-i Vl U S ' \ \ l I SI 1 • ^P , | . ( . - , I I ' . i 1 i , I I N )• \ l ,1 . . \ . ,1 
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Lessor Initi.ils B.S. 
.to. t;i'NKRAL BAt A\t K ,'HEt T - ASSI T Mill':- Continued 

It t I nifoim S , . voiiiii . loi Railroi'.l ( ..mpanie- I'hc entries in j on the ( ages indi ,atei '1 contra entric> beteiinder should bf indic 
this schedule should be c.>nsistent with the e ir the supporting schedules | m parenthcsi-

(t) IX) (h) (i) I j l 
T 

(k) 
t; $ $ $ $ $ 

. . . II1 . • 1 II • 

1 
1 

; 

i 
1 
1 

1 
1 

1 

8 
9 :••) 

. 1 

12 
13 
14 
is 

ift 

17 
18 
19 

20 

21 
2; 
2} 
24 

25 

26 

28 
29 
,30 

31 
32 
33 
34 
35 
.16 
27 
38 
39 
40 

41 
42 
43 

45 
46 
47 
48 
49 
50 

1 . . . — 1 
1 1 ———— 

' i 

• 
' 1 - — 1 1 

: = : _j I f j 

! 
_ -n- — — - J 

1 

-•^ 1 ' 
t 

1 
1 — 1 

1 ^ —-

1 ^ - ' 1 
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Lctsiir Initiali B.S. Year 19 75 
20*. GENERAt. BALANCE SHEET—A»!>CT SIDE (CatKludcd) 

Line 
I N 

5 1 

Account 
!a) 

MUMS t : X C I l D E D ABOVE 

- ' ! j Ic respondem 5 h.,idings ot us 

- I .ii.ms 
(7|,'ii Sinking luuds 

i7!fti Capi;,il and .-tlier reserve lunds 

- • ' S p i , i , l ! J c p . ' S l t S 

I " I " I Insi. ranee and ..liter funds 

(b) 

N 

(c) (dl (e) 

REMARKS 
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200. GENERAI. BALANCE SHEET—ASSET SIDE tConclBdcd) 

lf> (» th) (i) (J) (k) L inc 

i ( S ( t S 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

• 

REMARKS 
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10 iVar !9 

1 ;tMI ( . L N t R X I B M W l S t t l t -1 IXKII I T \ SIUI 

i..i.,.C.C.l 1- I . ' - , - p . - . . . U l l - . . , • ' ' . . . . . L - -1 I t - . . . . . . . . , . ; , . ; ' . , . , v . .. - I l l . . . . . . . t K . , a : i . ^ ^ I •• . - , |MC1 t * . t r> mv.^c ; i i i t i t N . . r f , . i u n j . - . ( K - . . . . - i 

insiruc.Hm. c.'.r.in^ this-ctiedulf, see llw Icsl pctl..in:n(t it'iK-t.*!, 1 HaiarK-e'.heel ScciMinl.. in (l> ettmlf i .h.».ld 1* tnd.caie.J... palf nihc si-

1 me 
No 

T " " 

^ Cl RRKNT t lABILITIt:^ 

1 - " -

( C l i d ' ; t ' 1 

-
; 

i i i a i i s . i n . i n o i e s p . ^ v a ^ l t $ $ $ 
1 

1 raftic, car-service and. Ihcr balances—("redil 1 
'V.I Audited accounts and vh.tiies pavat.le 

- ' i l l Miscfilane.ilis acciunls pav ahle 
s g i''5<l li,ierrst muliiird iinpai.l 

1.0 i^ih) Oividends malured unpa d 

. I nmalured interest accared 1 — 
"s(ii I nmitured dividends declared 

1 — . • -

i 
"59i .Accrued acco.mts pavahlf 1 

1 1 'hOi Federal income taxes ,.c ured 

1 - . . ' , t > ( . Cl u . i - i i . - . t ' —• < i 

- • ' i i!I-t-: . u; l.-iu lial'iiil.c , 

lolal cunent liabilities i.-xclusive of long-term dePI due within 1 
' ) 1 ^ 

1 )V( r f RXl OEBT W E WITHIN ONE \ EAR 

- • i 1 - i ' i : - . t tv l , . | h e i o v . - t . , ^p ! S . W 4 0 , . i n d 4 1 . , , , „• 

A- - „ j i 

1 " 
1 U M , i 1 KM l>t-:tlT 111 K \ y ) t H DNE VtAR 

'" f i^ i f-iinded Jcht unmaiurc! 
r 

1 -

•'ttO, Kuuinmeni ohlieaiions P̂P ' " 1 

. - ( I ' I Receivers ,jnd Truste.S'securities 1*̂ ,4(1 ^ 
1 - . 
1 > • ! V i - i .- 1 - ( a n f l 4 0 

1 • • • - • • . ilii,iicii .limp,tnies tpp 4r',in,i4ti ?J,,6?8 
- — 1 

1 ~' .' -e afler ..ne ve.u , . ,— 1 — — — — 
, RESERVED 

,111.1 ...-it ,iic If - -rs e> 

I 1 \ ' 

't-ur-inct- re-tf .c-
1 1 

I 

. I l l t t i . 1 ivHii I l i l - s VNODEEERREIX KElllfS 

'ineresi in drf j . l i l ip 4n, 

I 's ; . Other liahililies 

'x2 | - | * ^ i rnittn.irti/e.i premium on l.)ng-tcrmdebt 

I s 

• , , . 1 1 C , i s c . . 1 ' . - -

\ . , - | i n - . l i i i i l t - , l , i . ' i " l i f . , i . n . . - , ' P s S l • - — — 
.SI. ! ,.1,1! ..thci .i.tt-iiifies ,ind de let I.d . reu ts , 

SHAREHOI DERS EQl tT\ 

( „ p i r , i . 

l " ' . l . 1 , , p | t . . i - l . ' c k , 

( 1 - irn.in sti-ci. .,,55,800 . 

\ . 1 

Pti-ferreii sf.K 1. it.p ' , ,• • •. 

l.itai ciiDUiil slock .ssccd — . , 55,800 
1 

•-Hi 

1 

i"92l Suvck liability for conversi,iii ipp U.ind'-^. 

1)1 

1 
t"9tl lint .,11 , iiniMl .t,i.-ii ', 

.,- P i t a l s ! . . c k • . . - 1 S5.80Q 1 
( ,ipi(;./ Sutplu. 

.-.l il .isscsn.cnts .in . ipil.ii - i , ' i i . 

1 

,iid-in siirpius 

irher c.nir;.! surnlus 

'-Hi i .'-,1'.,iPiial surriti- . . — 

KcMiFied /nci.me 

' - Kcl,iint-,1 in. , " n i ' - ^pprl.pni.T.-,| 

• - - • — .ys 

SK/ : Inl i l l rel.-iin. i i i i , ..ru-

111(1 

I K I VSI H I Slot K 

' i s s 1 i j - c s I T'- . 

I I I ) I.'tal sil .re hi'i.j , - , .—— . —. ~—— 55.800 
roT AI. I.I ABILITIES AND SH AREHOLDERS Et^l ITV 8o.k28 1 
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Lessor Initiais E . S . Vca-

200. tiJ^NERAI BALANCE SHEET—l.l ABILITY SIDE—(i nlinued 

I me 
N l . 

101 

102 

103 

IIM 

105 

106 

107 

Accuum 
(a) 

the .xhti'.e returns exclude respondent's holdings of its o.vn 
issues as 'ollows 
(765' Funded debt anm.iijrcd 
(767) Receivers' and trustees' securities. 

(7ft}. 'Vbt in default 
(Ttii) Capilal Mevck 

lb) 

4{_ 

-fi­

le) (d) 

Sl PPLEMENTARY ITEMS 

Amouni of interesi 'natured unpaid in defaull for as king as 
90 days 
Amount of interest N 
Amount of principal involved 

Investment carried in , i . count No, 712, "Improvemenis on 

leased property,"' on the beniks of ihc lessee vviiii respeci 

to respondent s property 

N 
E 

Nole l>iovisioii has noi N'cn m;ide f. 'i I ederal income laxes which may tie navable in future years as a resuh of deductions during lhe peri.Hl 

December 31, 1949. to close of the year cf this report tor accelerated amorttza;ion in excess of recorded depreciat on The amounts by which 

Federal income taxes have been reduced during the indicaled period aggregated - 1> 

I stll u.ied .iccumulaied net teduction in Fedetal income taxes because of acceleraled amorl./alion of certain i 'Iling stock sine." December 

' I 1969, under provisions of Section 1X4 of lhe Inicrnal Revenue Code 

I siimalcd accumulated net reduction in f ederal income taxes because of amorti/.iiion of certain rights-of-way investment since December 

M, 1969, under lhe rr.ivisi.ins.)f Scciion 1X5 of Ihe Intf rnal Revenue C.xle * 

Fslimated amouni of fuiure earnings which can bc rcali/ed before paying Federal income taxes because uf unused and available nei opeiaiing 

loss carryover on Januaiy 1 of thc ycat following that for which the report is made .- _ % . • 

NOTES AND REMARKS 
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(f) (g) fh) ti) (j) (kl 
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(4 • essor Inmals B . S . Vear 14 Jt^ 

JOO, i N C O M E A C C O C N T FOR T H E ^-EAR I 

1 Shovk hereunder the Income Accoum .if each lessor company included in ihis ' All contra entries Iw eundir should he indicated in parenthesis 
report, entering the naines of the lessor companies in the column headings K.r in- t .\oy unusual accruals inv .lving substanli,ii j i iDunls included .'ti i 
stnictions covering this schedule, sec the text perti,ining to Income Acctiunts in ihe inclu.tve, sh.iuld hc fully cxph.incd in a footnote 
Uniform Svsiem of Accounts (or Railroad Companies 
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371 

1 

f j 

11 

12 

11 

14 

l< 

1ft 

|7 

18 

19 

20 

21 
t t 

23 

24 

25 

:ft 

S-T 

28 

29 

.10 

3! 

32 

33 

34 

35 

36 

37 

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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MISC ELL ANEOt S DEDL CTIONS FROM INCOME 
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l.essor Initials B.S. Year 19 zn. 
.100. INCOME At ( O l NT KOR THE VEAR 

1 Line 2ii includes ..nl. dividends (r„m investmenls .iccnunicd for under ;hc 
o.. method lane ,14 includes only dividends accounted f.n under the equity meth-

.d Line 1' includes ihe undisUil.uicd earnings fiom invesimenls aceounied for 

-("ontinued 

under the equity meihinl l me -t i - : . ..i 
panics accounted for under the cquiiy meih.. 
only once tn the u.lal on line 17 

I f i igl i h i I I I (kl 
I ine 
No 

J ' 

8 

9 

Id 

11 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

21 

24 

25 

2ft 

17 

28 

29 

,10 

31 

32 

33 

34 

35 

3ft 

17 

18 

19 

40 

41 

42 

43 

44 

45 

4ft 

47 

48 

-r-
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l essor Initials B . S . '•'75 
.100. INCOME At { OI NT MiR I Hi U \R l .miini..d 

^ ^ „ „ — ^ ^ - ^ 1 i 

Item 
I 
l,Schtd 

Id) 

1 1X1 II I 11 VX(,i.'. 

4S j • ••Al̂  Rem (or icavrJ rojd. 

' 1̂  !n..-'e.' (• '.If.i ,1, 

^2 * - l ' Inlrrevl t-n uniMndcc' 

i-tf .illpr hst-i charges tluK. tK. S4l 

(iiiim unit ( iKiss 

1 lioinu. > income niiics ss, 

I s 'V . ( . K i l l s »PS SMII'DIOK !>H(t(1I-inhMs 

Dt-ritii,-. ŝ . 

396 

3% i 
»f >ii i.)'T-..ir\ <ind prior 

"xlftfordiniiiy atvi prior nrnoO -t 

:ricome iransferred to R'.-tamed I ' 

. n^pproptidtcvJ (lines *ri 

I 

305 ! 

INCOME \CCOtNT FOR THE VEAR - EXPEANATORY NOTES 

. cCltfi'-ed amortiuttun of emergent̂  .'actlittes m ê êss of rectirded deprtL--atK>R resulted in rtductmn of Hedera. income ' : i- r'. m the 

• mfihod ctckftd H\ wdrrier iis pfDVidci) in tht " 

•^nxiioh r V f f f - . 

Ik-Uti^i .ifTttitirt d! (.urrt-nt seat s mvf 

' sirncnt t;ix ^rcdi) uscii to leij'ui.^ 

• •' '.̂  •".'• ••"•Vill ids trediis ht:i;^ . -• • c.: . i ' 

: s.iiitnB from use of tnvesinient tax credits 

NOiKsS AM) kKM.\KKS 

In atcordance Mh Dockel No .Ui7H ( 'ub-No 1). show below the effect of ileferred laxes on prior vears net income as reported in anijual 
c-ports to thl.' ComniisMon Debit amounts m coiumns (h) and (d). and credit amounts in column (c) should be indicated by parentheses. 

Y i ' . i r 
Nel income 
as reporied 

(b) 

Prov ision for 
deferred taxes 

(ci 

1 
Adjusted | 

net income 
id) 

1973 j i s, 4 ! 
1 1972 r 

1971 

R„ Annu.il Report R-4 



Lessor Initials B . S . Year 1975 

.100. IM OMI A( < (HINT EOR PHE VEAR-C ot>dtid«d 

l l . JiL lh) 

t.-
(i) (j) 

I ine 
No, 

49 

50 
51 

i t 

53 

.54 

55 

56 
57 

8̂ 
5'-

ftO 

fti 

62 

(.1 

NOTES AND REMARK.S - Concluded 
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1 issor Initials B.S. 

.105.RETAINKD INCOME:- IN APPROPRIATED 
I Show hereundei the Retained lnc.>me of e.ich lessor company in­

cluded in this reporl, entering the names of the lessor companies in the 
column headings For instructions covering this schedule, see text per 
tatning lo Retained Income Accounts in the Uniform System of Accounis 

for Pf.bo id Coi.ipanies 
2, .All contra cniries he.t-under should nc indicated in paienihc 
1 Indicaie under "Remarks" the amourt of assigned Fedi 

tax consequences, accounts 606 and I 16 

I ire 
N 1, 

Item 
(a) (b) (c) 

3 

4 

5 i 
i 

6 

7 

8 

9 

10 

1! 

i ; 

13 

14 

15 

Unappropriate retained income '1) and equiiy in undis­

tributed earnings do. esi of affiliated companies (2) at 

btginning of vear" 

(REDITS 
(602) ( ledi! balaticc iranslened fiom income li ' l ' l(i,itHl 1") 

(ftOft) Other credits III retained income ip sg) 

(622l .Apptiipriati.ir- r-.icised 

( I I 

Toial. 
DEBITS 

1612) Debit balance transferred from income (pp 16 and Pli 

1616) Other debits to retained incme tp '<8) 
(620) Appropriation for sinking and othei reserve funds 

(621) Appropriations for .vther purposes 

(6211 Dividends ipp .«2and«1l 

Ioial 

Nel iiicrc.isc idecrease) during year* 

I n.ippi.'pii.ilcd icl.tined income l l ) and equity in un-

disiribiiifd earnings (lossesi of affiliated companies (2) 

at end of year* . — 

H.,: ,:ice f-cni liiii; I M2l' 

Total iinappi.iprialed re'.iined income and equity in 

undistributed earnings llossesi of allilialed companies 

al end of year* 

,1vX) 

19h 

,N Q N E 

KX) 

39ft 

108 

(2) 

x x x x x 

x x x x x 

X X \ \ \ 

x x x x x 

Remarks 

I Amouni .if assigned Fedcial income tax consequences; 

If, Account ftOft 

v.ccounl hlft . 

x x x x x 

x x x x x 

•.Xm.>unl in paienlhesc. indlc- ,e» debu iciijnce 

NOTKS ANt) REMARKS 
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Lesso' Initials 3 , 3 , > c . , i l . ' ^ !7B 

.105. RK 1 AINEII 1 N ( O M E -

4, Segregate in column (2) all amounls applicable 10 lhe e.ii i f . in un­
distributed ••arnings llosses) of alfilialed companies based on lhe .-giiily 
method of accounting 

5 Line 2 (line 6 if debit balance), coluinn t2), should agree wuh line tft. 

N APHRt >PRI V I ED—( oncluded 

schedule KK). rhc total of columns 11) an ' i i.l ' -.iL'tiid .i^rce 
with line 61. schedule 100. 

6, Include in column (1) only amounts .ipplicable to Letauicd Income 
e\t/usiveof any amounts included in coluinn (2) 

ttl) 1 
(e) 

i f ) Ig) 

1 ine 
No. 

(1 ) 12) (1) (21 (1) (2) 11) 12) 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 
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—————— 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X \ V \ \ x x x x , , 

x x x x x 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x , , 

x x x x x 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x , , 

x x x x x 

1 

s 

t 

4 

s 

ft 
7 

8 

9 

10 

I I 

1: 

13 

14 

15 

X X X X x x x x x x x x x x 

X V \ V X 

X X X X ' 

\ \ V \ < 

1ft 
x x . x x x x x x x 

x x x x x 

X V \ V X 

X X X X ' 

\ \ V \ < 

1ft x x x x x 

X V \ V X 

X X X X ' 

\ \ V \ < 

1ft 
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S( HEDl I E 202 —COMPENSATIN(; BAI AN( FS AND SHORI TERM RtWRtmiNG ARRANGEMENTS 

Using lhe following noies as a guideline, sh.iw (he tequiienienis ••) ciapcnsain.^ !-,ii.iii--s ..tui sr i i term borr -wing arrangemei'" I 
disclosure is required even though ihe arrangemenl is nm reduced lo writing 

IX i - i - . mpensating balances not legall, restricted, lines of credil used and unused, average inlerest rate of short-lerm b.irrowiiig! 
• alanee sheei dale, maximum amoum l utsianding borrnwings during the pcrnKl and the weighted a.erag' raie of .hose 

; Its and certificates of dep.isil where noi included elsewhere as pan of compensaiing balances should be diiclosed 

.Linct' arrangemenis need nnlv be disclosed lor the latest liscal vear 

4 Cimpensating hal ii cc- ui dei it. agreemeni which legally restricts the use ..t such lunds should be included in Schedule 201, jcc .unt 703 

'.pecia' .).,-i-i sits 

agree 

r, \ i ner is n.ii in compliance witr a compe.isating balance requirement that fac: should be disclosed al.ing wuh staled and possible 
sancii i • . icne,cr su.h p.issible sanctions may be immediaie (not vague or unpredictable) and material 

.111.e arrangements are sufficiently material i . . require disclosure or segregation when the aggregate ot wriuen and .-ral 
I uni I . I ̂  percent ..r more ..1 liquid asscis • urreni cash balanced, restricted and unresiricied plus markeiable securities) 

NOT APPLICABLE 
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Sckedale 203.—SPECIAL DEPOSITS 

sSow separalely each cash dep.isu ot $10,000 or more reflected in account 703 at (he closr oi the year Iiems of less thun -SIOIKK) may be 
;ombi.,-d in a single entry and dei:ribed as "Minor items less ihan $10,000' Report dollars in it.ousands 

Line 
No 

Purpose ut deposit 

(a) 

Balance at cl. se 
of year 

Ib) 

1 
Inieresi special deposits: 

S 

2 

t 

4 
S 

ft Total 

7 

Dividend special deposits 

Total 

X 

10 
11 

12 Total 

13 
Miscellaneous special deposits 

14 

! i 

16 

17 

18 Total 

19 
Compensating balances legally restricit'' 

Total 

NOT 
20 

21 APPT.THA'RT.R 

22 

23 

24 , ... T o l a i 
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211, ROAI) \NI)Et.>t IPMKNI PROPKRTV 
': i n t i " p . l ! ! l ^ \ i l . i ' v v»< ^ . tU»^^•^ s l u d t t g t^C H .1 " ( t t l v " ' t Kxt-avf , t i u l C l i U t p m e i l l ( ' r t«()r( 

IV .*nd lf!-.ptosemeni. kvistd pitvpetu ' vi. sstfvd in astotxl.i'we thr ( mform 
Ssstem of Ai,-KvH;nis fot R. ilriud t\>mpar.ies Kniff (be n.ime-. .»f ihe IC^^'T vtHnpuntrs inthe c J 
omn he.titings 

2 (itosNvKsTsv slurm^ the SV.U shtKild tnclude disbuisei »«THI* m.K*e K < the spetiliv, piiirHtsr oi 
pi.-.h.*Mrn(. ^̂ snM»viv(mg. and esjutpptna ne** lines. extensioHv. x(f oid Unc-.. atnl U-r addttktn" and 
rvfe'ments Th's xi»tumn shtxiW a'-ŵ  t ^iiide N>ih the deNis .imJ .jted is i«svv(vtJ m e.»vh ii-ins 
c' .iJiti'xtmenl. i-i ttcirjOsC t-ei^te . road and ctjtJtpmenl .ft.i,tHinls jnJ .iM .ulju-.tmerii'. .ippliv.* 

. t f i d , i t J d t | i . ' i i s ,ii»xl I t l t ' tv K \pt:ttUiHJ(rx tot iR*4ii lifK"' .Mid csU'tiMi 
es- ol ÎIWMO* shtHild hc cxpUined \e l chiirges i> ihc difTciencc hetween (fft 

hte tv 

viedit'. fot pVtT'tls iclired M! v.h,4Hits-N m;«,U- diinoR lhe seat sht^tld N. .in,iK/ed b 
c vHiniv 

^ If diifio^ the vfiif rl individiiiil ».h.ii>if ol StlH>,*llli> iw (tHWe *.is m;tdc to .ii: 
land for trsn^porutHMi pivpines, " fiaie in s» fmMnote .. c s'trti. localion. area, and i 

*hKh *d! ideni'.fv she pt*tm:ttv 

I Ml l t ' l l lS 111 

. 'M'lies -rnd 

î lher deirfiK 

"T 

l.snc 

,M ; 

! 

4») • 

^ — ,. —, - I 
X . ^ . ' i i n t 

t . l ' 

]lross chjfgfs dunii){ 
seat 

tb» 

s.e! ..hiirges iluniii,' 
\ea( 

Irtt's* hdiges dun 1 ' . i • -. • • ..... . ... .-J \ " . . l ' . i - . : . . . i i B 

$ % $ $ 5 

1 , ^ 

j 
i 
-i 

1 
- i 

i 
i 
i 

j 

—'•• • 
'4 

1 

F , >, : , , _ , . , 

' . ' 1 

• • 
' i ( l i f t t - , ' ; i i i i r , ) N 

i 

' . •v-vWs.-'' 1 J 

K i ) . u ' \ ^ . i V >ll^-lt i IxHVt-. . 

M M i d 

1 . . — 

t i 
( nh. 

_______ 1 

U 0 'N E ! i i - — • •.—.— i ! 
» ., ̂  - —— t- • -

i r 
i — 

I 1 
,j .— 

1 

1 
i 1 

' .f.s -n< -I - f l l , i " f l ; f n l 

• 
t 

1, . , , , , 

1 1 

! 
1 

, Lt-ritrtul ?si.-ndtturcs 
1 

'. 

( l l imt t i t l . . l CN ',1 H E K 0 U } 
I 

I 

• '.lti .inti CvJ'-.tpf^ • ' ., '-a. \ H. Othe' '.Icnien's cf irvst i- - i ; - .hljiavtmenis whitJi -it: m.idc p(:r*a.ti"rt to \ ic Cun'missuiii . v.tdet diited \rti! 1" Ilr.' 
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. M ROAD AND EQi IPMENT PROPERTY—Continued 

4 If dunrg the \eai propertv was acquired from vime olhet coinpan>. si«ie m a footMie the 
name of the companv the mtkage actjuued ai>d ihe d; le uf acqtiivilitw giving tenntni and the 
sUM of (he properi\ to the respi»ndeni Also furnish a staiement of the amount insluded in eath 
primarv asci.HJnt represenling such properiv acquired, referring u> the ..olumn columns in 
* hft h lhe entrie* appear 

^ \iMcs r e f e r ' h i entnex ir this chedule shxiwkl tK show i i.»n paje 1*2 
^ Repoit on !ini amivuni'. tttf ifc'tidahle m the primaiv fvwd ^c^Hints The items repotted 

should he briefls tdentified and csplame*! r^a ftHMTwie oti pwc .2 ..̂ mounts shsnikl bc rtpi>ried on 
this Itne only undet special n''-uiviManx:es usually after permissnw is obiained from thc <\\mms-
sion for e«c;piions to presi'nbed .u'viH»nnng ReferefKC lo such authontv shtnild he made when 
esplaining Ihe atnount̂  tcpsttcd ReNrH>ndcnis must «••: make arbitra'v changes to thc ?nnted 
luht»rc(5umn headings rtirKnil spevifis" rfUfh<Kt(v fro.- (he ( omn 'sior 

-- • •• '• ' 
(iross charges during 

vear 
Net cflafnes during 

seat 
Gross cfiarses iiunng 

vear 
sJel c-lurges during 

year 
Gr.iss charges during 

year 
charges during 

year 
f Iioss charges during 

year 
s.ei . h . l l , . i . If .( 1 inr 

I h l tl) i l l i k l 111 tml i , . i 

$ $ $ $ $ $ $ S 

1 

t 

4 

s 

r. 
_ 

8 

9 

10 

11 

12 

11 

————• 
14 

15 

16 

17 

18 

19 

20 

2 i 
I 
1 

s-l 

21 

24 

?5 

26 

i _ . ' ' '"H 
2X 

29 

~ ' • •' 
30 

11 

t : 

1 1 

1 
1 ,14 

1 

\ 
H5 

, i 
-1 

16 

M 

,18 

39 

40 

4] 

- 41 

41 
1 44 

- t 45 

46 

4" 

4« 

49 

50 

51 

-. 
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I cs-or l-titials B.S. Year 19 21 
111. PROPRIKlAR\ tOMPANIKS 

t i , . t i M l I l c l C . I , , . i , i ic., , , i - . . i l k . l l l ' l U);,.uliiig c, ch m,tctivc proprietaiy corpora­
lion of the lessor ,ompanies included in this report (i e,. one all of whose 
outstanding slocks or obligalions are held by or fc>r thc respondent with-
..ut any accounling to the said proprietary corporation), l i may also in­

clude such l.ne wh»n the ..cliial utle lo all of the outstandmg siocks or ob­
ligations rests in a corporation controlled by or controlling the respond­
ent: bul in Ihe case of any such inclusjon. the facts . i f itie relation to (he 
respondeni of the corpora'ion hoWing (he securities ihould be ful ly sei 

1 ine 
No 

Item 

l a i 

Mi'e igc ovv'ico Road. 

.'cond and ,idditionai main ir.icks. 

P, ssing tracks, cross-overs, and tuin-tiuts_ 

\v.iy sw Itching tracks—— 

^ -,! I'chiRg tracks 

...ipiiH-n- property Road. 

Fquipment 

Gener.-,' - . r-'-i-.'it-re' 

I i t h c ' , . ' i i n i s " 

lota! l.l.sount ~'s\l 

vetf cnts .in leased propert , . Koad. 

. ;-iticnt 

. leiiei al expenditures. 

Total (.iccount 712) _ 

IVpieci.ilion ..n.i . i i i- i i i . l i / . i i i i 'n i .u 

, i i id "•X5) 

19 

Funded debt unmatured (accouni ""651 

1 .ng-lcrm debl in default laccouni ''68) 

Amounis payahle lo aftiliated companies laccocnl 

"691 

Capital stiK.k laccount 791) 

Ib) 

N O N E 

Id) (el 

ln...i.ltv Vc. 'uni v . . Wl < (Ihei t'lei-ienl-.'( in.cstri.eat. ..nst H I (. .lOstructuin ....fk m prmire.. 
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212 PROPLIETARY ( OMPANIES—( oncluded 

forth/n a foomote. The separation of accounts 731 and ' 32 into "Road,' | ment," Eniei brief designation of the several proprietary companies at 
"Fquipmenl. " and "General expenditures" should be estimated, if not j the heads of their respective columns and state in footnotes the names of 

actually shown on respcndent's books Assign to 'Oneral FxpenJi- the lessor companies tha! control them, 
tures" only such amounts as are not included in "Road" or "r̂ quip-

t f i (h) (I) Ij) lk) 
Line 
No 
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NOTF.S AND REMARKS REt.ARDINC RETI RNS IN SC HEDl I E NO. 211 ON PM.V.S 18 AND 19 

\BSTR At T OF THK PROMSIONS OK THE l.KA.SL BLARING ON RESK)NDENT S LIABILITY TO RKIMBl RSK fHK I KSSKK KOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERI \ 

(See inslructitms on page 11) 

Railroad 1 essor Annuai Report R-4 
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t.KNlRM INSIRl ( 1I()NS( ()N( FRMNCRt I t RNS IN SCHEDI I t'S 217 \ND2I» 

1 Schedules 2P .aid 2IX sh... • ,il siocks. honds, olhci secured obligalK n- ,ind invcsimeni ,idv.HKc-of 
athlialei' companies and other invesimenls held isy the lessor companies included in this repoit ai Ihc close .if thc yeur spccilicallv as invest 
ments, including Ihe ..bligalions of a State nr local government, or of an individual, so held; investments made, disposed of. or written down 
d inng the ve,ir; and dividends and inlerest credited to income. The', should exclude securities issued or assumed by respondents, Fo' definition 
of .iffilialed ci.mp.inies, see the tules govc-rning .icc.iint No "21, "Investments in .iffilialed companies. " in the I niform's- - - • i - ' " 'f \.co.inis fot 
Kai I: lad Companies 

2 These investments should be sutidivuled to sh,.w ihe bo.ik value pledged unpledyed, .md held in funo accounts I, IKICI pi.„^-c.^ include 
lhe boi-r va ' of securities recorded in iiecounts N'lis 721. "Investmenls in affiliated companies, " and 722, "Other investments." which arc 
leposited with some pledgee or other Irusiee. or held subjecl to the Hen of a chattel morigage, or subject to tiv . ihcr restriction or condition 
which makes them unavailable for general corporate purposes " l npiedged " shoufd include all securities held by or for the respondent free 
from any lien or restriction, recorded in the accounts mentioned above. Under "In sinking, insurance, and oihcr funds include the book value 
of securities recorded m accoums Nos 7is ' Sinking funds" "(ft " Capital and olher reserve funds ": and T , "Insurance and olhei funds ' 

1. For each lessor company, lisi the invesunents iti the folio . ng ,>rder and show a total for each gr..up and each chiss of invesiments hs ,ic 
.ounts in numerical order 

lA) Slocks-
111 C.HI ICIS- . ict ive 

l2l Catriers—inactive 
(1) Noncarriers-active 
141 Noncarriers—inactive 

t i l l B.inds ilnciiiding L' S (iovernmenl Kinds): 
i( I (ilher secured obligati.ms: 
(Dl I nsecured notes 
iF) Inveslmeni adv .iiiccs 
4 Th. subclassification .>f cl asses IB), IC ), I Dl, .tnd i l . i should bc ihe same as thai pr.w ided l.ir c i.i ss t .-\ 1 
^ The kinds of industry represented hy respondent's investments in the securities of ofher companies shoul.l he sh.iw n bv sv mbol . pr, -iic 

lhe names oi the issuing corp.>r.ili.iiis. 'he sv mb.ils ..nd induslri.il classifications to K' ,is follow s: 

Siirihi'l Kind iif InJiisiis 

I . Agrieuliure f o f s i r . . ,ind fishciics 
II Mining 
III Construclion 
l \ Manufacturing 
\ Wholesale and retail trade 
V I. Finance, insurance, and icil csi.iic 
VIII, Transporlalion, coniniiinic,Itions .md oihct public iiiilioes. 
VIll Service 
l \ (ioveinnient 
\ \Il..ilu-r 

ft By c.iiriers, ..s ihe lerm is here used, ,s meant compatues owning or operating lailto.ids, f.icilities auxiliary ther,'to such as bridges, ferries, 
union depots and ..ther terminal facilities, sleeping cars, parlor cars, dining cars, fieight cars, eipress service and facilities, eleclric railways, 
highw.iy motor vehicles, sieamboais and other marine transpoitation equipment, pipe lines (other than those for transportati.in of waterl, and 
olher insirumeniiiliiics devoted lo the iransporlation of persons or pr.iperiy for hire Telegraph and lelephone companies .ire nol meant to be 
Included 

Nolle,111 let . i.'-.p .'tics sill.lli.i 1,11 ihc piaposcs of these schedules, include telephone ccmpiinics, lelegraph companies filming conip.i 
nies. manufacturing companies, hold companies, etc. Purely "holding companies" are lo be cL.ssed ,is none an tct comp.inies c\ cn tin . i . | . ' ' the 
securities held by such companies are largely .>i enlirely ih.vse issued or assumed by carriers 

X By an active crporation is meanl one which maintains an organi/alion for operating ptoperty or adminislering ils hi .ncial affairs. An in-
.iciive corporation is ..ne which has been practicallv absorbed in a c.introlling corporalion, and which neither operales properi nor adminislers 
lis financial affairs if il maintains m oi cani/aiion 1! does so nixls for ihc piirpo-c of c.-nipKing v.iih legal reciuirements .iiid mai'ilaining title to 
pr..perty .ir franchises 
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217. INVi:STMKNTS IN AHIMAVI DCOMP WIKS 

: articuLt's of tnvevtments .ii stocks hi>nd\. iHhcr scured oMigathws. unsecured n*) i 
, stnirni >id>.ar.'Cs ol companies afTihaieJ w 'h rt-^pcndeni. included in ascounlv No^ I ^ 

runds 'If- , i at-'ttdl and other re-t " •! Investments .n ;.*fili,tied i.on p.i 
. ind"!' , lnsufani.e jrKt vrthet fund^ 
• the iva(»̂ ev>f a repvirlipglessor tomp.ii . ^ • •!. (he schedule and give, there inder. 

of it^ investments jn afthaled ci>mr.inies before listing those uf .1 sek»md less»n These 
fioiiltl ht '(-.led in Ihe .ndet n. uhith thev appear on the Kilante shee( 
. tr thl. schedule xhouUt he made in .Kcorjitn- v *ith the dehnittons ..nd geneml mstruc 

iivfis givert nn page 2'. ct..'s ' 
e. iiinris Uii (PJ jfHl (c* 

irHllcale hv me;-ns nf .m ..rb.-r.., . o i:h n .i-:i:i-,in u: I IH I ' l ' i i^ . i i t . •: -I s-.p-,. 1 . -: -.1 
veciiritv IS pledged ttmilgaged. i>r otherwise encumbered. gi\mg nitmc^ .HHI iMhcf impt)ti..ii- , 
tiLulars of such obitgaiions in ti.H)tn(Mes 

(live tolals lor each ctass jnd for e.n.'i subcLiss. arni .i t̂ ^̂ nd t\»t.'t for each .KsiKini 
Kntnes Kl columns lit) shtHild -.ho* dale of tnattmiv ct Kmds ,tnd tHhc: cvHJvovt, s ••f insk-btcd-

nev- In case tiblig.! !-ins of the s.ime deMHr.i'ion in,(tiit( M,MKI!IV thc d.iic m ..tiiiinm '((ii^i.tv he 

(, C-

K tnd of 
t i i s l ry 

1 0 

Namr of issuing c mpany and descript.on of security 
held, also lien reference, if any 

Id) 

N O N E 

• i i 

- i l 

•,s 

- l l 

r 

IX 

19 

40 

41 

42 

41 

44 

4"; 

46 

4̂ ' 

IX 

49 

iNvis-rxi|.Nrs vTi t(»sK» vi- sK 

1 Ment .1 
conlrol 

(el 

WlflKI vl, f'l.f vMiiLST" 
HII'. VI11 IIM m Vl xa_ 

Piedged 
(f) 

I npledge.l 

i i ! 

1-
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217. INVESTMENTS IN O l l l I M K D t (IMP\Nlt S—( .inlinu«d 

, (*iifled ,is Set'attv It' In tiaking cntt its tn this i.i'hinin .ibbtc^ t-tHon"* m M>initti>ii 
(• tn ^(a.id.ird tinafKial puhltcdllon^ m.iv be used uhere tt«- esv.ir> t^fi astiKini of limited spate 
If .inv ttf ihe sitmpc-niev included tn ihis svhedute are contiolled b> respondent the petcent of 

. "'.tft)' >tvnild be gtscn in column le' tn case an> company listed is controlled other than through 
((f.tJ t'unership trf %ecurities give pamct^'irs tn J fivttnote (n t.t ei-if (t-'nt ct'orn f ^n-'ume^ 

I ettht t p.irlies .ind p.iriiciil<irs of control 
If .in\ .tdv.inccs refS'tted ..re pled̂ ECd. give p;tnK'ut;irs in a fot>i' 
I'.iHicul.ir'' t»f irse*. imenls m^de. dtsposed of. or Mritlen do** • . v . . tti 

III colui!:n% if) tki and t l ' If the ..ONI >>I ^nv inseslment m.ide during tht >eai dilTers from the 
b(Hvk ^.ilue reported tn columti i j i . explain lhe maltcr in a fm-.tnolc Bv 'LOM" ts meant the von-
sideraiH»n given minus itccrued .merest tir disidends included therein If tfie vsHisidcratMm gj^en 
ttr received fot sued tnvestn>enl». vtas other than tash, tJes>.ntK the transaction m a fimtrkrte Ider 
fif> af' entries in column (t/»hicfi represent i> 'eJtictitvn m rhe N^vi, xii'tie - xf secundes bv s\mb«il 
aitd iuve full expl; nalhm in a fiHUnote ine^ich s 

This schcdud s TtMiM t>o) include et untie> • 

INX tLSTxtl- s rs XT l l <>st ta VKAR | issKSTVtHNTs iiisnisi'niit <1K WHrrrns IKIWN 
iM MiVi vt xa 

! IMV|lltsuS(IHIMl.Jllt>iT 
DI RINt. Vi sa MNlKWi I K(» VXMM SI HH 11 VTI 1 (ISKltM- XK i "••''• "1 " '' 

1 .„., ,i,T„-,.l. in.'.l.' 

issKSTVtHNTs iiisnisi'niit <1K WHrrrns IKIWN 
iM MiVi vt xa 

! IMV|lltsuS(IHIMl.Jllt>iT 
DI RINt. Vi sa 

ttt sinkirg, insuiance, 
.hia .Mher funds 

th l 

dunng veil 

1)1 
BsH>k sulur 

I k l 
Selling price 

l l ) 

1 

Rdle 
(ml 

\mount credited t»i 
income 

.nt 

$ $ $ $ $ I '!'c 

• 
I 

$ 

i 

- I 

• 1 
1 

i 

j 
1 

i 
I 

1 

1 

i 

I i..e 

M 

12 

13 

14 

1,1 

Ift 

r 
IX 

19 

20 

21 
t t 

21 

24 
;s 

26 
S7 

28 

29 

10 

11 

12 

11 

14 

15 

1ft 

r 
IX 
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111. 

.• ONE 

j 

i ' 

1 
I 

! 

f 

t 

t 

1 
1 

L , ,. . 
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17 

41 

4ft 
47 
48 
49 
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221. SECI RITII':S, ADVANCE.S. AND trPHER INTANtiiBLES OWNED OR (ONTROLLED THHOl GH 
NONREK>RTING C SRRIER OR NONCARRIER Sl BSIDIARIES—CoiKlu«»*d 

. . ' . i . c i ^ ' , ; i ! l i J v . i p . t ' s 1 i ^ K f iV' n 'wi ' ' . . " rii • i fxf • f ' , . | h f i " v ! '• ' / . iTi.xns f 'T..' s n ' l , , l i s vC h , . ' ! • , . . » 1 •• • . , . • - l - l • . I f i r r m i n ^ 

• Mjgf. iK'iiicpo'tinii; t.a • 1^ somt-ined , . single ncm 
} 

i 
I 

• Mjgf. iK'iiicpo'tinii; t.a • 1^ somt-ined , . single ncm 

l c t . t , tNH<*v \ . l . ( K •' 

investmenls 
HsKik valuet.' 
co-tn>cnts made 

iNSTSTMrvrs i»irt]t>t]) ut UR wRinis. 
IxmNPtRIM,>lAR 

.lose of the vt • .luTing the year 
(f) 

1 

B.N.S vaiue 
( f l 

Selling piwe 
Ihl 

Keinail.s 
t ' i 

Line 
No 

$ $ 
1 
•s 

3 

4 

5 

6 

7 

g 
9 

: 10 

II 

12 

13 

14 

15 
1 1 

j 16 
17 

1 18 
1 19 

i 20 

21 
t t 

23 

24 
25 

26 

27 

28 

29 

30 

31 

32 

33 

,14 

35 

36 
37 

.18 

39 

40 
41 

42 

43 

44 

45 

46 
47 

48 

49 

50 

51 

,12 

53 
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-e pariistjitrs c»f the vartsxis issues of capital vt<Kk Mhich were in existence al the LUise i»i the 

•A separ Jte re'urns (or cachk^wr a>^^»a^> included tn this report, classifying ftw Mtxk* a* 

I ' m n i t t n 
>''efetied 
i tebcnture 
Heceipis mi1star>ding 

Stale, m a f(H*tnote, the .iass .rf sitvk t.oveied bv ihe teceipts 
In case any Preferred " tW Debenture' s|i»ck is ttutsta..'mg. (he iate .rf dividend ftt^uir* 

ments should be shown -n ..olumn fbl. and it shsHiKJ be sla'ed v^hv'her the dividends ..re cumul-i 

tive xii iioos amulaiJve If the designaiktri of anv . bss «rf OiKk sh»»»n m ctrfun'R tht is nul soffi 
cienilv descriptive t« indicate cie-irlv tts divideoi' rights and cgunv H: the assets irf ihe respondent, 
4 complete statement trf if>e facts sht-uid be given 

In stating the dale of an authstn/at on. ilye date srf the latest assent t f latiticatutn necessarv to 
tts vatidily shtxild be shov*n, e g . tn c Sse .tn julS.vrt^ation is retiuired to '>r rantwd bv siivckhold 
ers after jciw n by ihc N w d of directorv. but tv nt»t reguircd fo be appiv"-ed b anv State ttr otiter 
governipenla) board iM officer, give lt»e dale trf apprcva! bv Nlockht»lde''' i ' tlie assent of Stale 
railroad C(>mmisMon ot i.vthc( pubtit. hoard ttf cliccr ts neccssitrv , gtve the .taie of vuch assent, or 
It subsetjuent ti> such assent n^vtict has u^bc f ed with a secretary vrf state or vHher pitblts' i.rfRcei 
and a taK or other fee has to V paid a> a .•t'n«{vm>ft precedent to the valMlitv .4 the issue, give ihe 
date i)( Mich paynieni In vase s.tme <oi-niitis'r> pre.'e<lertf has lit be ccnplied with after tĥ - approv-

li 

16 

r 

14 

25 

:̂  

2X 
2̂  

.<() 
11 
t ; 
i-t 

19 

40 

41 

4J 

4<1 

4X 

49 

i 

WITH PAR VALl'E 

i 

i l a ss of stsxk 
(bl 

har value 
p r i share 

tc l 

Dttle issue 
v.as autlKit 

ized 
Id l 

Z 
1 

iiHal Dili value ..ut 

f e ta l par *aliie mtminaity i M w d aad 
nomhutiv uut^fandtng at cfosf trf year 

i 

i l a ss of stsxk 
(bl 

har value 
p r i share 

tc l 

Dttle issue 
v.as autlKit 

ized 
Id l 

P-ar value o( am,»unt 
ju thunred 

(el 

standing ai clr̂ s*- | 
trf year i 1 

1̂ '-. J 

Pledited as civliaieral 
t i l l 

in sinking iir .Ilher 
funds 

, \ . 1 
BâV" Shore 

s 
lOU 

$ 
9/2C •' 

% r s 1 S s 

f ! ( inr iAnt ,1 n g 1'3(-)J| Ka.ocin) . r^c^jPiOO Nnnp 

T?fl"i 1 xrciFid 1 n / ' H / . -i r!nmTia,nv ^9'|(^ 

••• -• ' 
1— 

1 

i 1 

-. . • - . . ̂  
1 

' ' 

1 

i i 

1 

1 

1 
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251- ( \ P ! T M SIO, K rondnd»'d 

al and raiification of the stockholders has be-rn ohtairwd. state, in a fiHUrK îe. the particuLtrs .tf 
',uch corvdiiton and irf 'he respondent v cx>mpiian''eiherevnth It should be noted Ihat seciwn Jlia 
of the Interstate ( ommerce Act fnakes it unla't̂ f̂ul for a earner to issue tn assume any securities, 
unkss antl untii. arM then i^ily to tht extent lha'.. the C'ommissMin by ordet authorizes sixh t̂ stie 
or assumption 

f.ntries in columns (fi and (t\i shiHild include stock nominally ts 'icd. nomirully outstanding, 
and actually outstanding For the purposes of thi» teport. capital stock and other secun'.ics are 
ctm* idered to hc niWitrut/fy M S I W when certif.catcs arc stitned and sealed and placed ynith the 

p i i ' i v : ->lti.er f v: 
respi'Cdeiif T h-.' 
valuable sf"• 
securitie-' 
ty tMJtsij 
to he cer 
fUfstanu'.'k 

' OI othenins* p!jiv.ctl m s*»me .pecial fund irf tbe 
('suevi*hen M to a boti;* hde piirtf'sse' for a 

V s (hem free fi'itri c*tntrol hy tiie respo-dent All 
n.c I . If .1 .eji.nt:.:'-\ rv-for the respondent are considered to « icfua/-
red hy iw for thc respendent under such ciicunisiances as requite them 
ihv-e and rK>t cancelct o' retired, thev are considered to be nixmiiim'h 

Without Par \ alue 

Total par valtie actually 
iHiistaivJing 

U' 

Class..(iUKtl. 

Ikl 

Dale ivsue was 
author.ree 

III 

Numher c( sha,-es au 
thortzed 

lml 

Sumher irf shares 
Hitsiandmg al ck>se 

vear 

in i 

Number of shares noniinally issutd and 
nominalU nutstanding at close of year 

1. <ish V4lue trf ..vinvid 
eranoii received for 
slttcVs .Ivtll.t"' If 

Total par valtie actually 
iHiistaivJing 

U' 

Class..(iUKtl. 

Ikl 

Dale ivsue was 
author.ree 

III 

Numher c( sha,-es au 
thortzed 

lml 

Sumher irf shares 
Hitsiandmg al ck>se 

vear 

in i 
In treasury 

(.1 

Pledged .IS. „,lat 
eral 

In .inking ur ,.tl. 
er funds 

tq i 

1. <ish V4lue trf ..vinvid 
eranoii received for 
slttcVs .Ivtll.t"' If 

S 

n;c;,aoo None •" - i 

r- — 

1 

—— 

'— 

" 1 

1 

1 
i 

1 1 

. . 
{ i 

1 

Line 
No, 

K 

4 

10 

11 

12 
i l 

!4 

I -

1ft 

17 

18 

19 

20 

: i 

ss 

23 

2.t 

2i 

21) 

27 

28 
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>li 

31 

32 

13 

14 

35 

16 

37 

,18 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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253 ( APITAI SKK k ( l l \ N ( , K s | H RINI . H i t VKAR 

Gtv 
and 0 
ny in 
'he yr 

e fu!' particulars of stocks actuaiiy or nominal! 
s((xks reacquired or canceled during tfie year 
hc t^xly tit tfw schedule <ind give tfiereurJer. p 
d' befs're 'iMing those (rf .t second 'essor These 

, ...ued (t.lher migina. issues ur leissuesi | (hey appear ,in (he halanee shetl In column (cl .late whether issued for cvniiructiun af ne» 
t-nler the name iit a reponing lessoi compa , .sropentes (or additions and hellermenls. (or purchase of railway IK .«h«t p-operiy for cnser-
.rticulars oi l . , .̂ apilal slock changes durinfi ,ion. fur acquisili..,n at securities. (,.r teorganilalion, or for ..Iher corporaie purpuses Ms., mve 
umes should he luted in the order in which 1 lhe numher and dele o( the aulhori/alion h. Ihe puWic au'horily under whose conliol su.h issue 

• 
STOCKS ISSI ED DLRING YEAR 

Line 
N. . . 

; t ,.v l . f si . isk 

1 I 
Date of issue 

Ib) 

Pu- p.ise of the issue and authoritv 

(cl 

j 
! Par value" 

i ! 
j Id) 

! Net proceeds 
j received 
ifor issue leash or its 

equivaleni) 

! ICI 

1 

1 
H C K E 1$ 

1 r^' -1 j t-
i 1 

J 
1 •4 4̂  

4 1 

S 
1 

j. 
1 1 
1 i 

ft 4 1— ' 

t r— 
X 1.. . .. . , . _ • J ,. ., 

9 — - - . I l l . 1 , , „ ^ . , „ , . . 

10 

I I 
t 

12 

11 

14 
1 1 

15 f ' 
Ift 

1 — 11 • • • 

n 
18 —— 
19 \ 
:o — — . 1 

21 
ss 

""" "'" •' •' - " -• 
' t 

"4 

ss — 
2ft 
s -

2X 

29 1 
10 

11 

12 

11 

14 

ts 

1ft 

w Total 
•f-or nonpa' sit»ck. sho* tfw numbt.'r ,,f sh.ires 

254. .STO( K L I A B I L I IY K I R (ONV KR.SION O: SK( I RITIES OK OTHKR ( O M " ' \NIKS 

If sJt the close t)f thf year (he k-Nstif 

fur outM.indifig securities of ct>TisI)luent 

e.m.panies included in this reporl were suftjecl lo any liabiliiy lo issue iheii uwn capilal s 

or other companies, give full particulars thereol here under, including names of parties 

lock in exchange 

lo coniracts and 

N O N E • 
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251 ( V PI 1 A1 S I t K K ( tl A Nt ; K S Dl Rl Nt, T H E V K AR—( oncluded 

* • * ' • ' • • •' ' i • -! 1 '• .," V . . -1 - , '• vhould cgual the 'ntrv in ..(tiy ' n . J j 
exch..iigi anil vihs cc i niciviai papci f !c ^1 pai .>n deniand hut r • s'i«.». Particulars n m ctnin^lhe r r i viju<rement vtl ' ng should hc gi 'en 
^ i . . T - » v i u r r i s r . . - . . . u t r i i . ^ i . i . , - C - r , l h ' . I l l U ' U ' l ' t l l J I X i . l a x . >i V i d ^ s . "l f ' a i s 11 

stjtTi ,if the enmes m coiumns -fi ,tnd th) plus disciHini* o' lew p̂ c- • 
... u in 

r 
s K K k S R t 

columns lai I I I . aro i j . 

ST(K'KS ISSCED Dl RIN(i YEAR—Continued 

... u in 

r 
s K K k S R t 

At l j l IRED 
Cash value of other 
properly acquired or 

services received 
as consideration 

for issue 
I f l 

Net total discounts 
(in black) or 

premiums (in red) 
Excludes entries 

in column (h) 

Expense of issuing 
capital sU'ck 

thl 

DCRING YEAR Cash value of other 
properly acquired or 

services received 
as consideration 

for issue 
I f l 

Net total discounts 
(in black) or 

premiums (in red) 
Excludes entries 

in column (h) 

Expense of issuing 
capital sU'ck 

thl 

A.MOCNT R E A C Q l IRED , 1 ine 

Cash value of other 
properly acquired or 

services received 
as consideration 

for issue 
I f l 

Net total discounts 
(in black) or 

premiums (in red) 
Excludes entries 

in column (h) 

Expense of issuing 
capital sU'ck 

thl 

Par value* 

(il 

Purchase price 

<J' 

Remarks 

Ik) 

No. 

$ 
1 

$ 

1 

t 

3 

4 

5 

6 

X 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 
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24 
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10 
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14 

15 
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24 
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10 

11 

13 

14 

15 

16 

17 

18 

19 

20 

21 
ss 

21 

24 

25 

1 

t 

3 

4 

5 

6 

X 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 

21 
ss 

21 

24 

25 

1 

t 

3 

4 

5 

6 

X 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 

21 
ss 

21 

24 

25 

1 

t 

3 

4 

5 

6 

X 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 

21 
ss 

21 

24 

25 

1 

t 

3 

4 

5 

6 

X 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 

21 
ss 

21 

24 

25 

2ft 

27 

28 
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.V) 

31 

12 

31 

34 

15 

,16 

37 

38 

19 

27 

28 
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.V) 

31 
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19 

27 
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31 

12 
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19 
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31 
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31 
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15 
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19 

27 
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31 
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,16 

37 

38 

19 

* t i . i fvinpai st.Kk shov. lite numivc' ii( share* 

254. STOCK t.lABli n V KOR ( O N \ ERSION OK S E C I RITIES OK OTHER COMPANIE.S—Concluded 

abstracts of terms of coniracts whereunder such 
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INSIRl ( TIONS (ON(KRNIN(i RKTl KNS TOBE MADK IN .S( HEDl IK 2*1 ON PAtiK.S .W. .19, 4tl. \NI)41 

(jivc particulais ot thc various issues of securities in accounts Nos 7ft5, •f-unded debl unmatured, " ''ftS, "Debt in default, " ''67. 'Receivers' 
anu Trustees' securities, " "'66, 'Equipment obligations," ,ind ''64 " ( quipment obltcations ,md other debt due within I yea' " .it the closc of the 
vear, logtlhet with mieresl accrued and intl 11-! p,Ikl dm I. . luted interesi in default. Include receipts .iiiisianding 
lot funded debt wiih their respeclive issues 

In column (ii)enler ih. name of a reporling lessor company and give, thereunder, the name of each of it . bonds or othe. obligalions bef.ire listing 
those of a sc., 'll ' '., 'I I 'r " .I'ies of the lessors sh.iuld be lisicd in thc ordei in which they appear on the S.,l,.n> .• sheet ('!assif\ the funded debi 
and securit IS ounts and according to the follow ing designations in Ihe numerical orde- ci - cn 

111 Mortgage bi.i',,!s 
lul Wilh tixed inleiesi 
lb) With contingent interesi 

(2i Collateral trusi Kinds 
l.ll With hxed intetest 
lb) With contingent interesi 

1 v. I nsecured bonds iiytbeiiiuresl 
ml Wilh fixed interest 
(b) With contingent inteiest 

l tl 1 quipment obligations (Corporationi: 
(ai I,quipment securities 
(h; Condilional or defened p.ivmeni coiili.icis 

I si Miscellaneous obligatioi. 
Ifti Kci eivci s and trustees st . iii otes 

',1' ' qtnpment obligalions 
' I - ' I )ihcr ihan equipmeni obligations 

I " 1 ShorMerm nolcs in def,mil. 

(iive totals for each group and subgroup of bonds or other otsligation. ( ..lumns i f i . (g), (hi. in. and (j)are intended furlher to classifv the obliga­
tions of the Cf.mpany and are l.> be answered "Yes" or "No 

If an issue is a serial issue, the last date of maturity should be shown in colui ;n tc) preceded by lhe let'cr "S " If the payments required in Ihc 
coniracts for equipmeni obligalions are unequal in amouni (excepi f.ir the lasl payment) or are to be made at irregular intervals, show a symbol 
against rhe entry made in column (clopp.isitc the name of such obligation and give particulars in a footnoie 

If the issue IS an income b..nfl, the entry in c.lumn (di should t>c the annual maximum rate of inteiesi specified by the indenture In column (k) 
show the approximale number of miles of r.iad on which Ihe morigage is a direcl first lien and in column (/) the approximate number of miles of road 
on which the mortgage is a direcl junior lien On not consider any road or other pioperty indirectly subject to either a first or junior lien through the 
pledge ot collaleral. leaseholds, or other coniiactual rights in making the relurns required m columns li), I j l . Ik), and (/) 

In column (nlenter the amount of bonds bolh nominally and actually issued up lo thc date of lhe rer rt and not the amount auih.in/ed 
Matured obligations amounting to less than ViO.OOO which have not tieen presented for pay ment may be comhined int.) a single entrv design iied 

"Minor items of m.iliired obligalions, each less than $,50,(X)0 " and (he lotal of such items shown in a footnoie 
No entries shall he made in ihis schedule with respect to i-sites of matured obligations nominally issued or nom mal K oiUsUinding when no parts 

.f such issues aie ,iclually ouisianding 
For dehnitionsof "nomnally issued, " ' n.'iiiin.ilK .iiiisi,itKling. " ".icUMlly issue,i. and "actually ouisianding, " see Schedule 2^1, 
Entries in columns (vland iwishould include inicrcsi acciued on funde.I debt reacquired, matured dunng the ye.ir even ihough no p.irlion of the 

issue is outstanding al the close o' the vear 
In column (y)entei the total in account No 7X1. " Interest in defaull, al thc closc ol the year 
On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which ihev .ippear in Ihe 

prior pages of Ihis schedule 
In column (/islate whethei issued lot c.vnsuuclion of new piopeiDcs, foi .idditions and bclleiments, for purchase of iailro.id .ir other piopcrly 

f.ir conversion f..r .icquisition ol securities, f.ir reorganization, oi f.ir ..Iher corporaie purposes Also give the number and dale of authorization by 
the public aiithoiitv undet whose control such issue was made, naming such authoritv For nominally ssued securities, sho'* returns tn columns (z) 
and (a,111,til. 

I or e,ich cl,iss ,ii securities aclii.illv issued, the sum of thc entries in columns (bbiand ft e), plus discounts or less prcmiunis, such discounts or 
premiums to bc shown in a foolnote applicble I.) each issue, should equal the entrv in column (aai For definition of expense, reporiable in column 
(cc/, see Definition 10 in the I'niform Sysiem of Accounts for Railroad Companies 

I ' lriiciilars concerning the reacquirement of securities that were actually outstanding should be reporied in columns (a), Idd). and (ec) 
Include those securities that have been called for paymenl during the year for which liability has been transferred to accouni No 761, "Other 

current liabilities.' 

NOTK:S AND REMARKS 

Railroad 1 essor Annual Rcpori R-4 
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350 RAILV* AY TAX A( ( RLAL.S-( ontinued 

Analvsis o( Federal Income Taxes 

I , In colu 1 i-u-il the particulars vshich most often cause a 
differential bciwe.;ii Livable income and pretax accounting income. Other 
p.irliculars which cause such a differential should be lisled under the cap­
tion Other" , including Slate and other taxes deferred if compuled sepa-
r,ilclv Minor items each less than $l(K),000 may be combined in a single 
entry under Olher" 

2 Indicaie in column Ibl lhe heginning of the e u MI,.I ol 
14, 744 "'62 and 786 applicable to each partieulat ile,,i in column i,i , 
3 Indicaie in column (ci the net change in accounts 714. 744. 762 and 

786 for the net tax eiTect of liming ditiercnccs originating and reversing in 
the current accounting peruxl 

4, Indicaie in column (d) any adjustments, as appiupriate. including 
adjusiments to eliminate or reinstate deferred lax effects (credits or deb­
its) due to applying or recognizing a loss carrv-forward or a loss carry­
back 

5 The total of lit MI 
• if the contra charge- .sic.j.i -. u . . . . , . - : i - - - . fK on ii.r ae'et. cu ;ax-
s,and account 591. lYonsion for deferred laxes - extra-vrdinary and 

prior period items, for the current year 
6 Indicate m column lei the cumulative total uf columns (b). (c), and 

(dl "The tolal of column lei must .igree with the loial .if accounts ''14, '14 
762 and ''86 
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l i ne 
No, Particui. 

(al 

Beginning of Vear 
Balance 

Net ( redil. 
icharges)tort. 

tent Year 
Rnd of Year Bid-

I'.e 

(b» Icl (dl 

Accelerated depreciation. Sc. 
pursuant lo Rev I 62-2 i 

167 LR (- (iuidelin 

Aceelei iied ..morli/alion ot facilities Sec, 168 I RC, 

Acceleiated amorti/alion of rolling Stock, Sec 1X4 I R ( 

Amorli/iilion of rights of way, Sec 185 I K l 

(Ilhet'Spi'cifv I 

8 
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10 

In-,. 

IOTALS. JUU=JL 

Name of Lessor 

Line 
No, Partie 111 Its 

(al 

Beginning...' > e,i 
Haiance 

(b) 

Accelerated depreeialion Ses 167 LR ( (iiiideltne lives 
pursuant to Rev l'i.,c (i2 2 I 

I Acceleiated amorti/alion ol facilities Sec l(.8 I R ( 
I Acceleraled amorli/aiion ,•( n'lini' Stock Sec 184 I K ( 

,Amorli/'ali..n of (Ighls,,! 1H< I K.C 

Other ISpecify) 

',e( t redits 
t( h..rgcsi for f'lir 

rent Year 
(c) 

Adiustments 

Id) 

Inver,tnienl lax credit 

I (I r ^ I 

Rlld l.f >.,, 
Balance 
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1 Acceleraled amoi li/ation of rolling Sii.sh 

4 Amorli/alion lit rights of way,,Sec 181 I K 
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pjisuant to Rev l'rocft2 2 l _ 
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t \s.e'er,ited ."...'ti/. ii..- ..f ...liim- S.„c|i Sc Isi! U ( 
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c brief abstracts of the lerms and sonditions i | the leases under I prcscnl parties in case of assignment ot subletting. (5) the basis on which 
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383 MIN IS KvIR I K XSI 1) ROAD^ \N | i I Ql IPMKNT < oncluded 

ered bv Ihe coniract), and foi specitic equipment held undtt lease l . r 1 \ Ihe year, road .in which no rent pavable ,ici rued, or if anv ptirtion .if ihl 
year or more, the pr.iperlv being . wned bv oihei compomes, , nd heid | chaig- shown hereunder is fm , ,'ns'rii,t;.'r on a line in which the le.ist 

.11,uet le.ise . . i oiner ajiiceiiteni py inc icrnis oi wnien cv./ijs.v; ,jsc 
cnnlrnl for ..peraling purp.ises are secured 
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connection with any changes in terms and copdiiio 
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i .1 c thc tivcritigr numhci x>f cnipiovet lU Sc strvict >it the t< ŝor comp.inies itxluikd in rhts 
1 .lOii ihe lolai coTipensaiion paid lo ihem General vlfcc's mho served MiiK^ut compenu 
• *crc •.jrried xM*. the (•4V rolls of another companv , ar J txnsHMKrs renile f n j r^i servK-f. art 

V rw Iutied 
\vcTjnEes x;jllcil for in columns ^^), (ct. ami td'shxiM he the averase o( 1- mitlUle-ol-nK'nth 

xl) (OMPENSATION 

c.Hinls 
y. t i t . nrittimii ttm. •tal tairludr oll-aar rHirm.M.1, and u-iempLiv .-.rnl m-iirxncs- lasr Sn 

vhMiuV . t f t Inr . , h 

1 inc Ndtr e of less.ii company 

(a! 

XVER AI.E NI'MBER (H FMPt.OVEES 
IN SERVK E 

TOIKI. COMPENSATION DCRI S<; YEAR 

1 inc Ndtr e of less.ii company 
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general officers, 
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Other em 
ployees 
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Total e,Ti-
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( l i 
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tgl 

1 

s 

? 

4 

S 

ft 

X 

9 

$ $ $ 
1 

s 

? 

4 

S 

ft 

X 

9 

1 

s 

? 

4 

S 

ft 

X 

9 

Included i n Re ports of Lehigh \^ alcley Ra Llroad Comp̂  my and 

1 

s 

? 

4 

S 

ft 

X 

9 

1 

s 

? 

4 

S 

ft 

X 

9 

The Central Railrokd^ Comoai ly of Nevj ' Jersey. i 

1 

s 

? 

4 

S 

ft 

X 

9 

i 

1 

s 

? 

4 

S 

ft 

X 

9 

1 

s 

? 

4 

S 

ft 

X 

9 

1 

s 

? 

4 

S 

ft 

X 

9 

12 

1' 

14 

15 

12 

1' 

14 

15 

12 

1' 

14 

15 

12 

1' 

14 

15 

562. COMPENSATION OE OFFICERsS. DIRECTORS. ET( 

(.:vt- Illc r,--.- . -.. 1 . .,tid ol.iw' sOtnptnsalion. sosh as honu-. cOTimisston. gi(l. 
leiAard. or ee. o( each ..fficer. director pensioner, or etnpioyee to *hom the lessor companies 
included 11 t' ls reptrrt paid Sttl.OllO or tnore dunng the year as compensation for currenl or past 
• ctvices, -c- Jtid ahsive iHtcessarv espense- incurred in discharge o( their Julies 

if m,'tc ...rvcnieni, tht- schedule tidS he tilted .ml (or a group .'f road- conside'cd is one svs 

I tne 
Ntl 

of less.ir ctimpany 

lal 

Name of person 

(hi 

Tide 

,S;ilarv per annum 
as of close of 

year 
Idi 

! 5 
The offic_e£.s of -11:115 „CQmpanY arfe carri'. 'd o4 t.he payrQl[] a of the Tif^} îgh Va11(?y 
Eai lroad Company |and Thfi Oftntraji Hailrnaf^ flnmpany nf N̂ t̂̂  
Lxn Rimi I ar pagR, 
irfiporis- to-'fchp. C, 

Other compensation 
during the year Ren irks 

l f l 

- anfj. a.re irinliif^pri 
1 'i-txfi. iJaeir- annv^al 

i j e necessary 

563. PAYMENTS FOR SERVICES RENDERED BV OTHER THAN EMPLOVEES 
'. r-ti iiciil.ii'. i.i»nccrnin(i; py^mcrts. ftrc* rclamers. commis'-ions, gafls. (.orinbuttons. js 

-•js^m^nt-i |.s)nuN«N, pef>s>on'i, subscnpltons .ilUv*ani;ts fsir evpenses. or any fotm of paymenu 
jmounhnii m the aggiegaie to SIO,<0) or morc (jtirtng ihe yeat lo any corptiraiion. tn-.tttulton. as 
^ t̂clatlOl1. (trm partnership, commiltee, i>r anv person (other than one of respontJenis • i • • 
-•tsertivl in schedule Vii in this annua! rtpivrti (xxr services or as adonatjon 

Payments f.-r services *hich hoth as to 'hei' nature and amount ma> reasonaMv ix 

ordinarity t.onncc(ed vulh (he rouline opei Jtion. matnienance i« cc • iruvlion ttf .t • . i - . 
be excluded, but .̂ ny speca! or unusua) pa ments for services shoiiV l« reported 

If more i.onvenient t*iis ' .hedule ma> h- filled out for a poup ot loads constdc-x 
[fm sind xhs s r ,irlv m the rep*>r! of ihe pr ncipal road of ;he ..vsK • wtlh a rcfertric!. rhc. 
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I cssor Inttials Veai 1') 

58; ! ONIH \( rs, ACRKKVItNTN, KK 

Hereunder gl . ., . c.sc .u . u n t,i . j i -ui . -it .tst, agreenienl, aiiangeitu m, eic, wuh olher c,.mp..nies or twrsons, t.igelher 
w ilh important revisions, modihcations. leiminaliuns. and other changes thereof, which tveciime effective during the vear. anc' concerned in any 
way the iransportation of persons or things at tither than tariff rates, or the purchase of equipmeni under c '"d.iion.i; sales plais wiihoui ihc is 
si'anceof securities by respondent, making such slaiemenls >n ttie follow ing order 

I .xpress companies, 
2 Mail 
1 Sleeping, parlor, ,ind dini-ig car companies 
4 Freight t.r transportation companies i>r lines 
5 Other railway companies 
6. Steamboat or steamship companies, 
•?, Telegraph companies 
8, Telephone companies 
9, Equipment purchased under c.indilional sau „sis 

10 Other contracts. 

Under it^m 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for paymem .r. installments and do not involve the issuance of securities by ifspordirnt. 
State the names of the parties to the contracts or agreements, thc number of units ot roch '.Uss of equipment covered, and the terms and condi­
tions of payment 

In'ormation concerning contracts ot minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payn ents of less than $10,000 per year, and which by its terms is otherwise unimportant 

In lieu of giving abstracts, copies of contracts may b« filied, Rvery copy of a contract furnished in connection with the foregoing require 
ment should be listed hereunder. 

The basis tor computing receipts and payments should be tullv stated in the case ot each suci. .oniract. agreement, or ar-angement. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5), Part 1, of Ihe Interstate Commerce Act, which re;ids as follows: 

"f^very common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements with other common carriers in relation to any traffic affected by the pronsiims of this part to which it may be a parly 
Provided, however, that the Commission, by regulations, may provide for exceptions from thc requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, ir, its opinion, is rot necessary in 
the public interest " 

1 to 10 inclubive NONE 
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l i l l l l l i a l s B.S. 

VERtKK ATION 

The lorcK.Miig report must bc verified by Ihc oath of the ollicer havmg control of the .icc .unting of the respondents It shouldb.' verified, also, 
by Ihe .s. th ol .he ptesidentot other chief ..fficer .>f the respondents, unless the responde. ts state on •»•.' last preceding page ol ihis rep..rt th ' i 
such ch.ef officei Sas no conirol over the accounling of lhe respondents The oath required may be i.ikcn bc.',.re .iny person iiiihon/e.i i , ' , , . l 
minisitr an oath by il̂ e laws of the Slate in which Ihe s.ime is talten 

OAVH 
("r.. ist made hv ihc officer ha. inn . .•n'^- -iinling of Ihe rcspondenisi 

St nc of PATtr i f^y lvRTi- ia— 

Ciuny ..f TJr^T-t.hampt.on 

Km Dcbe£ 
I tn.f 11 ht-re tik- r...nic of the dlfiai 

nalses ...th and savs thaflic Cnmptroller 
Ir̂ sf it rtf rc lhe titticiai utle i»f the aftani) 

"BRY ^^M^f' C.mnne^c.tlng R a i l r o a d Company 
linseti he.t lhe ctacl lejiai lilies I't tvames cv( lhe respsvndenlsl 

That it is his duty to have supervision over the books of account of the respondents and lo control the manner in which such books are kept; that 
he kn.iws that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with '̂ e accounting 
,ind other orders of Ihe Interstate Commerce Comm'ssion. effective during the said period; that he has carefully examined the s.ud reporl and to 
Ihe best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately 
taken from the said books of account ar,d are in exact accordance therewith; that he believes that all other statements of fact contained in thc 
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur­
ing the period of lime from and, including 

J a n u a r y 1 19 JZ5, toand including — December 11 i9_25 

.(,,iti,.„i. 

county ..bove named, this 

My commission expire . _ 

Subscribed and sworn to before me. a N o t a r y P u b l i c . in and for lhe State and 

^ f j - ^ . day of ._jaaxcb • i''7£_ 

\ ZIZ 1 
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1 ess.i: Initials JijtSja. 

VERIEK ATION—( imcluded 

Sl PPLEMENT.VL OATH 

.'V Pennsy.1 vanif 

( ouniy . 1 I'lorthampton 

-k . G. Vieters 
ilnsctt here Ihe ii.inic i'f Ihe affiant! 

-Makes oath and says that he is Vice President 
lliseri here the offi 

i=;nnrfi Gitinit^qting RaJ Iroad Company 
llnscrt here the , .act legal tllle. oi n,.mes .vf the respondents! 

lhal he bos .,itcfiilK ev.iiiiined the foregoii g repoil, lhal hc believes liiat all siniemenls of fact eonlained in the said reporl .m- Irue, and that hc 
said repon is ,i . reel and complete siai. menl of lhe business ,ind affairs of ihe above-named respondetits during the peritid of time from at d 
including 

-J^uaxy 1̂  9 i i . , I9XV.,. to and including December 31 19, 75 

tSignatiifc o( affianti 

.Subscribed and sworn lo before me. a Notary Public (f,^. s^^^^g 

countv above named, Ihis. day of , March 

My commis'.ion expires . 

_ , i9Z6_ 

r 1 
. I impression seal I 

(Stgnaiia « f officet j«uthcfri7ed to administer ivathsi 
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( ORRESPONDENCE 
= ^ . ^ - . A — ^ 

OFFICER XDDRESSFD 
DATEOE LETTER 
OR TELEGRAM 

SCBJECT .AnsvfcC' 
needft^ 

ANSWER 
= ^ . ^ - . A — ^ 

OFFICER XDDRESSFD 
DATEOE LETTER 
OR TELEGRAM 

SCBJECT .AnsvfcC' 
needft^ 

DATE O F -
File numS-r >'f letter 

= ^ . ^ - . A — ^ 

OFFICER XDDRESSFD 
DATEOE LETTER 
OR TELEGRAM 

SCBJECT .AnsvfcC' 
needft^ 

I.ETTEX File numS-r >'f letter 

Name lille Month Day Year Page Month Uay Year 

File numS-r >'f letter 
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1 -
1 t 
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-
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CORRECTIONS 

DATF OF 
( ()RRK( TION 

l'..ge 

AlTHORirV . 1 I K K S U K I V : 
1 I IKRKI HON 
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( ()RRK( TION 

l'..ge 
l . t l T K R Dt t TKI t l i U X M " • - ( » n t t R st-,M)iN<; I I, m i l ott Tt;i rt.BAVi 

< ( ISIMISMON 

m l \o. 

. 1 I K K S U K I V : 
1 I IKRKI HON 

M.inlh Day Y e j i 

l'..ge 

Monlh Day Veur Name li t ic 
< ( ISIMISMON 

m l \o. s.,.rr,t 

. 
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