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NOTICE

i, This form for annual report should be filled out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the vear following
that for hich the report is made. Attention is specially directed to the
following provisions of Part [ of the Interstate Commerce Act:

SEC. 20. (1) The Commission is hereby authorized to require annual
periodical, or special reports from carriers, lessors, * * * (as defined in
this section), to prescribe the manner and form in which such reports shall
be made, and to require from such carriers, lessors, * * * specific and fuli.
true, and correct answers 1o all questions upoa which the Commission
may deem information to be necessary, classifving svch carriers, lessors,*
* * as it may deem proper for any of these 1 poses. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * * in such form
and detail as may be prescribed by ‘he Commission

(2) Said annual reports shall contain all the required information for
the period of twelve months ending on the 31st do - of December in each
year, unjess the Commission shall specify a different date, and shall be
made out under oath and filed with the Commission at its office in Wash
ington within three months after the close of the year for which report is
made , unless additional time be granted in any case by the Commission. *

s

(7) (b). Any person who shali knowingly and willfully make, cause to
be made, or participate in the making of, any faise entry in any annual or
other report required unde this section to be filed, * * * or shall knowing
ly or wilifuily file with the Commussion any false report or other docv
ment shall be deemed guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdiction to
2 fine of not more than five thousand dollars or imprisonment for not
more than two years or both such fine and imprisonment: * * *

Any carrier, or lessor, * * * or any officer, agent, employee, or
representative thereof, who shall fail to make and file an annual or other
report with the Commission within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty days from the time it is lawfully required by the Comuiission so
do, shall forfeit to the United States the sum of one hundred dollars for
each and every day it shall continue to be in default with respect thereto

e

(hHic)

(8) As used in this section * * * the term “carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car
rier; and the term “‘lzssor’’ means a peison owning a railroad, a water
line, or a pipe line, leased to and operated by a common carrier subject to
this part, and includes a receiver or trustee of such lessor, ** *

Each respondent is further required to ser? (v the Bureau of Accounts,
immediately upon preparation, two copi.s of its latest annual report to
stockholders. See schedule 108, page 1.

2. The instructions in this form should be carefully observed, and each
question should be answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations. arbitrary check marks, and the
like should not be used either as partial or as entire answers to inguiries
If any inquiry, based on a preceding inquiry in the present report form, is,
because of the answer rendered to such preceding inquiry, inapplicable to
the person or corporation in whose behalf the report 1s made, such nota-
tion as ‘‘Not applicable; sce page_, schedule (or line)
number ______"" should be used in answer thereto, giving precise ref-
erence to the portion of the report showiag the facts which make the in-
quiry inapplicable. Where the word ““none” truly «nd completely states
the fact, it shouid be given as the answer to any particular inquiry or any
particular portion of an inquiry. ‘Where dates are cailed for, the month
and day should be stated as well as the year. Customary abbreviations
may be used in stating dates

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also ““Instructions regarding the use of this report form’’ on page |

3. Every annual report should, in all parti complete tsel
and references to the returns of former years shoul
the place of required entries except as herein otherwise specifically di

rected or authorized

made to 'ake

4. If it be necessary or desirable to insert additional statements

written or other, in a report, they should be legibly made on durabl

per and, wherever practicable, on shee(s not larger than a page of the
form. Inserted sheets should be securely attached, preferably at the inner
margin; attachment by pins or clips is msufficient

5. All entries should be made in a permanent black ink. Those of a con-
trary chasacter should be indicated in parenthesss. lrems of an unusual

character should be indicated by appropriate symbol and footnote

6. Money items, except averages. throughout the annual report form
should be shown in Whole dollars adjusted to accord with footings. To-
tz!s for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts

7. Each respondent should make its annual report to this Commission
in triplicate. retaining one copy m its files for reference in case corre
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied

8. Railroad corporations, mainly distinguished as operating companies
and lessor companies, are for the purpose of report to the Interstate
Commerce Commission divided into classes. An operating company is
one whose officers direct the business of transportation and whose books
contamn operating as well as financial accounts; and a lessor company, the
property of which being lecsed to and operated by another company, i
one that maintains a separate legal existence and keeps financial but not
operating accounts. {In making reports

Rep\»!! Form R-4)

lessor companies use Annual

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues
lowing geveral defimtions

weording to the fol

Class 1 companies are those having anm
000,000 or more. (For this class

al operating revenuc f3
Annual Report Form R-1is provided.)

Class 11 compantes are those having annual operating revenues below
$5.000.000. (For this

class, Annual Report Form R-2 is provided.)

in applying this classification (0 any switching or terminal company
which is operated as a joint facility of owning or *Ciam railways, the sum
of the annual railway operating revenues, he joint facility rent income,
and the returns to joint facihty credit accounts in operating expenses,
shail be used in determining us class

9. Except where the context clearly indicates some other meaning, the
following terms when used in this form have the meanings e

W stated

Commission means the Interstate Commerce Commission Re
means each person or corporation in whose behalf the
The year means the year ended December 31 for
made. The close of the year means the close
of the vear for which the report is made. or, in the case the report ¢
for a shortei period than one year, it means the close o te period cov
ered by the report. The beginning of the year means the begnning of Fusi
ness on January [ of the yeur for which the report is made; or, in case the
report is made for a shorter period than one year, 1t means the beginning
of the period covered by the report. The preceding vear means the year
ended December 31 of the year next preceding the vear for which the
report is made. The Uriform Systenn of Accounts for Railroud Companies
means the system of accounts in Pary 120] of Title 49, Code of Federal
Regulations, as amended

pondent
it 1s made
which the reg

of busiress or De

‘i
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ANNUAL REPORT

BAY SHORE CONNECTING RAILRQAD COMPANY
(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) ______ M, Dobes (Title) Comptroller

(Telephone number) 215 691-2933

{Telephone number

15 Brighton £treet, Bethlehem, Pennsylvania 18015

(Street and numibser, City, State, and ZIP code)

(Office address)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood thal mention
is not made of necessary substitutions of dates or, in generai, such other things as simple medifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Page 12: Schedule 2C0. General Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end: {2) reporting certain pension cost
statement as to whether a segregated political fund has been established

Page 16: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305. Retained Income~Unappropriated

Provision has been made for reporuing net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued bu:siiess segment, and the cumulative effect of changes in accounting principles
Page 17A: Scheduic 305. Retained Income—Uunappropriated

Provision has been made for reportir; mor neriod adjustments to b ginning retained income
Page 17D: Schedule 203. Special Deposits

Provision has been made fo- reporting conpensdting balances legally restricted on behalf of respondent and on behalf of others
Page 66: Schedule 595. Cawpetitive Bidding—Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-4 in 1975 with advice that it would become an
integral part of Form R-4 in 1976

Railroad Lessor Aunual Report R4
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Ratlroad Initials R B

r1976

s s mclude

returns for

wual report s srranged i columnar form so that it ma
a single lessor company, or ‘or several lessor
whone properiies are leased to the same operating ratlway
the beoks of account are under the general supervision of the same ac
countg officer

Separate returns are requ.red to be shown for exch iessor
the reporting company to be #ntered in the box heading or in the column
on the ‘eft of the severa! sched vles, as may be applicable

If the report 1s made ‘or 4 single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and supple-

mental oath

companies

provided that

the name of

INSTRUCTYONS REGARDING THE USE O

THIS REPORT FORM

made {or a number of iessor companies may show an appro
’ 1

A repor

pr.ate designation, such as “'Lessors of the . RH TR Rl

R Soiab i Railroad Company™ on the cover and titie

page, but the outh and supplemental oath must be compieted for each
corporadaon, except as provided therein

Reports filed under the designation “'Lessors of the _____

Railroad Company ' should contain

hereunder the names of the lessor companies that are included in this

report, and the names of those that file separately

Name of lessor companies that file separate v

|
|
|
|

Check appropriate box
D Two copies are attached to this report

O Two copies will be submitted

108 STOCKHOI DERS REPORTS

The respondent is required to send to the Bureau of Accounts, immediately upon prepat ation, two copies of its latest annual report to stockholders

B Noannual report to stockholders is prepared

In completing the various schedules in this report form, hist the information concerming the lessor companies in the order in which their names ap-

pear on the balance sheet. Such addiional pages as may be necessary will be turnished by the Commission on request

Railroad Lessor Annual Report R4




- a— e ——— e ———————————————————— “

101, IDENTITY OF LESSOR COMPANIES INCILUDED IN THIS REPORT

Gave hercunder the exact corporate name and other partic ' rate name. Be careful to distinguisiz between railroad and rail | ston began. n addivon to the date of incorporation
ulars called for concerning each lessor company included in wa) | (b)
this report. The corporate name should be given in full, exactly El If receivers, trustee, or a committee of bondholders are in 1 I a consohdation or merger was effected d
1S it appears in the ar - les of incorporation, using the words | possession of the property of any of the lessor companies, state particulars should be given in Schedule 591, '
“The' and "Compnay onlv when they are parts of the corpo l their names and the court of jurisdiction in column (a) and give the year.”

the date when such receivership, trusteeship, or other posses

& _{r £ i INCORPORATION it (HRP(\R\I'I ﬁrxiun! OVER RESPONDENT ' e}
Line Exact name of lessor company Date of incorpo- Name of State or Terr: Name of controlling corporation ' Ktent of ¢ ool i“.,. ,I.} ;:'h!”‘i:d‘-r b’ .r. ,'.;, "I“f
No ration -y ,'“"'.r,._”,"..'—.;' : | trol (percent ’ 0 et =g
ta) {b) ] “c;'."l‘ (d) {e) ! if) (R
, Bay Shore Connecting F-ilroad |Sept.294New Jersey | Lehigh Valley Railroad Company | 50% 9 : 55¢
e T AR - . | 1904 | { The Central Railroad Company of New —r—] : :
i - |' ; | Jersey 8. - :
1 : * : |
4 ! i : : 1 1
5 }_.__ 4 4 i l
6 L - i 4 !I i
7 ‘ﬁ. . + 1 i Y
i 5 ? :
X L_._._ = = i f } Ir 1
9 s { . ! 4 ' !
10 ! ! } 1‘
1 B ; ! : ! ! {
| | | |
12 i, i - 4 + ‘ + é . J
I\» ',.___ = =T 3, f ! ; + 4
: | v
., B SN " <L = } 4 $
| 1
. 1 S :. ! | | !
! | |
L S — - - . : i | - 4 ‘ -
0l ¢ B I i i ’
I8 e — | ' : : ¢ - l
T RN z | | : | : ]‘
. F o : ; | 1 ! | J 4
- B PR PR ALY T : : ! ! {
2 : . i : : - i — ¢
4G e, g e o S SRR R 2 T { ’. 1
S e e t - ; ! 12
24 - FPR SIS < PO SRS 1 S SRR IS CR PRI e, - + ,} I ! g —
R, SRR . | | 5_ ! | ‘ {5
st o | | g L | : |
= - ! | bord
R e —t : * i t ' g
-k g6 BN s : | i i : -
& ~0 ' | Y
- H ! 4 7 !
g 3 : | i ;
g | i 1 " ! : : ‘
B e T ko | } ' ! : { :
Pt i | | | |
- : 5 : | | <
§ R | | | | | e
x| 35 ' j : : o
- ) e _ | | fris e e——— <




109. STOCKHOLDERS AND VOTING POWERS

I. Give the names of the five security holders who had the year or, if not available, at the date of the latest compilationof a |  give, as supplemental information on page 12 the et and ad
highest voting powers in each lessor company included in this hist of siock-holders. If any holder held in trust  give pariiculars dresses of the 30 Jargzst holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust uplunu nts and the amount of their iy .nidu il hnldmp

p— - e et ST - i s e R e i i it s 3 . & v 7 il

e ________,____-_T;_________-___T B B RV

Voting Voting ¥ .v!iug Voting
b Name of leswy compuny l Name of stockholde - power Mame of sinckhoider power Name of stockholder
No al by

Bay Shore Corpec ¢ _ |Lehigh Valley  [The Central B e MR o Y SRl SR PR
._Rall:oad_bcmpany_ { Hanover Railroad Railrosnd Comle . L+ L
e s f,__A,T-.Cgmpa.nﬁ ,,,,, el i . 279 | pany of New | L AR ST SRS SRR, SRS

B

\ii‘l]n][ JOSS :

powes Name of stoc kholder POWe! Name o .o kboid
il ) ie) (] g h: i) (i

o P e

p-¥ Hoday [enuLy J0SSAT] prOspIey

-
i
1
!
|
]
|
|
{
|
I
]
e
!

EEEUN——

R TSR R SR N e A e ) I O SERER  NEETReE sEE
« |_% Trustee for The (entral Rai of New Jersey |General mmg%ga

9 r

10 #,R. B.Empany, Hhai;ee J[ RN, 5 S e

;i i i

2 1 **. R‘ CL‘ Haldemanl 'ﬁvstee et s 2 # 4 _JL

i3 ll_- SRR DN SRR S A L ? ; s 3 +, ;

MR S - ST i . _ I 3 B st ‘IP‘ o S R T SR

i
e ——p — i - — +..A...._.,_ﬁ — e —— — _—ka-,_—.f_-_ e ————————— ,,,,k..)_T_.__._._ e . et —————— e ————— ._..A_.JFA”..___. — o c———————— e s —

i
I3 Rininnins e e e e i Eo A l e TS S M ,____~T_...;_# e

x
i

|

{

!

|

|

|
—

31 I_m S S RSO RITo T REICORPE. O <Lt PHSNENy SLila—t o - HECTASHT. A ; . . T : i
L‘._ 5 AT E S e T . P < g < WML S O ORI S TR R R *:"_;t ST G ST 3 R L e — _j

e e e s A T R e R AR PRE. g3, INITIALS OF RESPONDENT COMPANIES

ate total number nf votes cast at latest general meeting for xleuum of directors of respondent ______ 9 W +——— 1 N e T et (RN R RR
Give the date of suchmeeting ___.Ianu&ry__29, 19'25¥ e R i BT, e e . 5 : :
Give the place of such meeting Jgragl_{:j jjx, Nowur Je_nae}i_ R s

2. Give particulars called for regarding each lessor company included in this report, entering the initials of

the lessar companies in the column headings.

B ciioistonsd - " e e ———————————————————————————————————————————————————————

L
|

1
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Lessor Initals

112. DIRECTORS

espondents at the close of the ve

firector

Office address

i - H il i
Date of beginning of term —

s —— . —————————

Date of expiration of term

Name of director : i i i

Office address

Date of beginning of term X & R R R S i S ST S N gt S TN, A/ D D
Date of expiration of term

Name of director

Office address

Date of beginning of term ___

Date of expiration of term

Name of director

Office address

Date of beginning of term ik
Date of expiration of term MARCH 31, 1976

Name of director SO, e IR IS R

Office address . NO NEW BOARD FLFCTED

Date of beginning of term

e —————— st ———— b - ——

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of eapiration of term

Name of director

Office address

T S —

Date of beginning of term

S —

Datc of expiration of term

Name of direcror

Offic: address

Date of beginmng of term

Date of expiration of term

Name of director
Office address

Date of beginning of term __

Date of expiration of term

Name of director
Office address
Date of beginning of term _

Date of expiration of term

Name of director
Ofiice address

Date of beginning of term

Date of expiration of term

Name of director
Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director
Office address
Pate of beginning of term

Date of expiration of t2rm

Railroad Lessor Anrual Report R-4




12. DIRECTORS—Concluded

headings
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Lessor Initials B.S. Year 19 76

3. PRINCAPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTER

s general ofhcers of respondents at the ¢ of the vear. Enter the names of the lessor companies in the column

# B.S.C.R.R.Co.
Nar f general otfices . VYacant
Title of genera! officer i Pres,l,d_ent

Office address e

&

Name of general officer | R SR T SR
Title of general officer . Vice Pregident = |
Office address W
Name of general officer ___b_.____YaCanjL. S PSR O MR SR @i IR 11 S9N M LS |2 M2 S T
Thicofgeontoliosr o tolameiney. . - Lo

Office address

Name of g« neral officer

litle of general othcer

Office address

Name of general officer _ A T R BT N P S S

Title of genera! officer . Sy EETEIRTE | ik -
3 ) .S
Office address e Cﬁ? ington Street, "ethlechem, Pa. 1.015

Name of general officer

e e e ———————————

litle of general officer

Office address

| Name of general officer __

Title of general officer

| Office address

i Name of general officer

Titie of general officer

Office address

| Name of generu! officer _

Ntle ' genera! offices

Office addre ss

| Name of geaerat officer

Title of general offic 1

Office aidross

| Name of general officer

| Title of general officer

Office address

i Name « f general officer _

Title of general officer

| Office address

Name of general officer

| Title of general officer
Office address

| Name of general officer

Title of general officer
Office address

Name of gencral officer

Office address

Name of general officer _

Title of general officer
[ Office address

Name of general officer
!

; Thitle of general officer
| Office address

| Name of generalofficer _____{

Title of general officer _ _
{ Office address

|
| Name of general officer _

Title of general officer A :
oot I
ce address " {

Railroac Lessor Annual Report R4




sor Initials B.S. Year 19 7(‘.-
113, PRINCIPAL GENERAL OFF™¢'£RS OF COKPORATION, RECEIVER, OR TRUSTEE--Concluded

If there are receivers, trustees, or committees, who recognized as in the controlling management of “e coad, wuve also their nar

tles, and the locaton of their offices

Railroad Lessor Annual Report R-4




]

Lessor Initials B.S.

Year i9 Z6

i e

‘ 200. GENERAL
! sShow hereunder the asset side of he balance sheet at close of y

BALANCE SHEET—ASSET SIDE

ear of lessor companies in the column headings. For instructions

me.! Account

NO L (a)
b S P R - R ARSRS

}Q".“‘h lessor company included in this report, entering the names of the
1 "

<)

: " CURRENT ASSETS

701 Cash.._

covering this

schedule, see the text pertaining to General Ralance Sheet Accousts in

(702) Temporary cashinvestments.__________

{ (703) L L e ) R SRR B OB e IR )

(704) Loansundnotesreceivable.._____ .

\705) Traffic, car-service and other balances—Debit____

(706) Net balance receivable from agents and conductors.

- I O

(707) Miscellaneous accounts receivable v

| (703%) Interest and dividends receivable

1 (708) Accrued accounts receivable

| (710) Working fund advances

{711} Prepayments

!

(712) Material and supplies
| (713) Other current assets _

[ (714} Deferred income tax charges (p. 55)

! Total current assets

[ (715) Sinking funds___SPECIAL FUNDS

| (716) Capital and other reserve funds

| {717) Insurance and other funds
Total special funds

! INVESTMENTS
| (721} Investments in affiliated companies (pp. 24 10 27)

Undistributed earnings from certain investments in account
i 721(27A and 27B)

| (722) Other investments (pp. 28 and 29)

| (723) Reserve for adjusiment of investment in securities—Credit

Total investments (accounts 721, 772 and 723)

PROPERTIES
!
{ (731) Road and equipment property (pp. 18 and 19)
Road ___

Equipment

General expenditures

Crher eiements of investment _
Construction work in progress

Total road and ecuipment property

-

(732) Improvements on leased property (pp. 18 and 19):
Road i

Equipment P L
General expenditures

Total improvements on leased property

Total transportation property (accouats 731 and 732)___

(735) Accrued depreciation—Road and Equipment

(733) Accruec depreciation—I mprovements on leased property —J

(736) Amortization of defense projects—Road and Equip
Recorded depreciation and amortization (accts 733, 735 and
Total transportation property less recorded depreciation

736),

| and amortization (line 35 Jess line 39)
| (737) Miscellaneous physical property _____

(73%) Acciued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation,

Total properties less recorded depreciation and amorti-

! zation (line 40 Dlus line 43)
{
:

OTHER ASSETS AND DEFERRED CHARGES

! (741) Other assets
| (742) Unamortized discount on long-term debt ___

(743) Other deferred charges

(744) Accumuiated deferred income tax charges (p. 55)

| Total other assers and deferred charges ;

NOTE: Se= page 12 for_explanatory notes, which are an integral part of the General Balance Sheet

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON FAGES 9A and 9B.

Railroad Lessor Annual Report R4



Lessor Initials

“BaS.

Year i"{'(}

the Umiform System of
this schedule should

isistent wath

)

Accounts for Rallroad Companies

200 GENERAL BALANCE SHEET —ASSET SIDE—Continued
The entries in ges indicated. All contra entries hereunder should be indicated

= —

i —f:‘.-—-n ne

e ]

]
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Lessor Initials B.S. Year 19 76

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

Account T

(a)

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its

own issues of securities as follows

(715) Sinking funds——o

(716) Cap:tal and other reserve funds

(703) Special deposits —

(717) Insurance snd other funds

REMARKS

Railroad Lessor Annual Report R-4




200, GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

REMARKS
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Lessor Intials

B.S.

ear 19 76

Show hereunder
1acluded wi thes report

nstructions covering this &«

the ha
enienng the names

200. GENERAL BALANCE SHEET—LIABILITY SIDE

of the balance sheet at close
of the lessor
hedule, see the text pertamming 10 Gene

ability sude

of yea
companmics in the column headings. For

of each lessor company

Balance Sheet Accounts. in

the Uniform System Al

hereunder should be ndicated in parenthesis

ounts for Ratiroad Compames. The entries in this scheduie should be
consistent with these in the supporticg schecules on the pages indicated. All contra entries

Line T

Account

No (a) )

CURRENT LIABILITIES

{751) Loans and notes payable
(752) Traffic. car-service and other balances—Credit

(753) Audited accounts and wages payable

(754)
(755)
(756)
asn
(758)
(759)
(760)
(761)
(762)
(763)

Miscellaneous accounts payable

Interest matured unpaid

Diwidends matured unpaid

Unmatured interest accured

Unmatured dividends declared

Accrued accounts payable ____

Federal income taxes accured

Other taxes accrued

Deferred income tax credits (p. 55)

Other current liabilities

Total current liabilities (exclusive of long-term debt due within

one year)

LLONG-TERM DEBT DUE WITHIN ONE YEAR

| (764) Equipment obligations and other debt (pp. 38, 39, 40, and ‘“m.
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations

(767) Receivers’ and Trustees’ securities
(768) Debt in default
(769) Amounts payable to affiliated companies (pp. 42 and 43)

Total long-term debt due after one year
RESERVES
{771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves —
OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default (p. 40)

(782) Other liabilities

(783) Unamortized premium on long-term debr

(784) Other deferred credits

(785) Accrued labilitv—Leased property

(786) Accumulated deferred income tax credits (p. S5)

Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value ;

791) Capnal stock issued
Coramon stock {(pp. 32 and 33)
Preferred stock (pp. 32 and 33)

Total capital stock issued

(792) Stock hability for conversion (pp. 34 and 35) .

(793) Discount on capital stock
Total cupital stock

Capital Surpius
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus

Retained 'ncome

(787) Retained income—Appropriated
(798) Retained income-—Unappropriated (pp. 17A and 17B)
Total retained income

TREASURY STOCK
(798.5) Less: Treasury stock _
Total shareholders’ equity

TOTAL LIABILITIES AND SHAREMOLDERS EQUITY
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Lessor Initials B.S. Year 1976
200. GENERAL BALANCE SHEET—LIABILITY SIDE —Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leasehold contract contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact
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Lessor Initials

200. GENERAL BALANCE SHEET—LIABILITY SIDE-—Continued

.= T R P

%
Line |
No
| The zbove returns exclude responacat’s holdings of its own TS
1ssues as follows
(765) Funded debt unmatured.

101

|
! a : .

102 | (767) Receivers’ and trustees’ securitiet __
!

| (768) Debtin default _
104 | (791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days i ! i

Amount of interest. 3 e T —_—

Amount of principal involved T R T B O, PRY NN AR GO S0 o RSB s .
Investment carried in account No. 732, "Improvements on ! !

leased property,”” on the books of the lessee with respect |

|

10 respondent’s property - e e it it i
e - - t " - e s e

Note: Provision has not been made for Faderal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which

Federal income taxes have been reduced during the indicated period aggregated . $
Estimated accumulated net reduction in Federal income taxes because of accelerated amortizatio.. of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code e e T
Estimated accumulated net red action in Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code o N $

Estimated amount of future eainings which can be realized before paying Federal incon ¢ taxes because of unused and available net operating
loss carryover on January 1 of the year following that for which the reportismade
Show the amount of investment tax credit carryover at year end —

Show amount of past servic: pension costs determined by actuarians at: year end
Total pension costs for yea:

Normal costs — i LR B L AT U SRR S EROIA A LA | ST

ATROEIEALION - OF  DOSL: SELVICE . COME it miiosios et v it
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C
GIOL " YEE e NG

NOTES AND REMARKS
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[ 200. GENERAL BALANCE SHEET—LIABILITY SIDE-—Concluded

|
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Lessor Initials B.S. Year 19 16

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the 'ncome Account of cach lessor company included in this 2. All contra entries hereunde: should be indicated in parenthesis
report, entering the nam=s of the lessor companies n the column headings. For in- 1. Any unusual accruals mvoiving substantial amounts included on hnes 6 1o 53
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Raiiroad Companies

|
|

ORDINARY ITEMS
RAILWAY OPLRATING INCOME

(501) Radlway operaung revenus

(531) Raillway operating expenses

Net revenue from raillway operations

Raslway tax sccruals (p. 54)

Provision for deferred wanes (p. 55)

Railway operating mcome

RENT INCOME
Hire of freight cars and highway revenue fright equipment-credn bal

ance S—

} Rent from locomotives

Rent from passenger-train cars

Reat from floating

) Rent from work

Jont facility rent income

Total rent ncome

gt ‘T.A_ﬁ»ﬂ«.g ORI O e i O - SR

RENT VABLE
Hire of freight cars and highway revenue freight equipment-Jebit
balance

voulls
Rent for locomotives .,'__Qp_exated ointly by

Rent for passenger-train cars

Bt fos Soati oo M&mm_milhg_ﬁm:ﬂ_mm

Rent for work eguipment

Joint facilisy reats . JOTSSY AD4 ;m_ome cluded in

Total rents payable
Net rents (lines 13,20) to April 1, 197

Net railway opevating income (lines, 6, 21)

F ¢

OTHER INCOME

(5G2) Revenues from miscellaneous operations (p. 53)

(509) Income from lease of road and equipment (p. 56)

e
B

(510) Miscellaneous rent mcome

(511) Income from nonoperating property

) Separately operated properties—profit

% K e

Dividend income (from investments under Coot OMY) oo e

Interest mcome

Income from sinking and other reserve fune

Release of premuums on funded debt

(518) Contributions from other ¢ s

(319) Miscellaneous mcome

Dividead income (from myvestments under equity only)

Undisinbuted carmings (Josses)

41 -ﬂAA—-m b ——————

Equity n earnings (losses! of affiliasted companies ilines 34, 35§

Tota! other income

1~

Total income ‘ines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

Expenses of miscellancous operations (p. <3)

Taxes on miscellaneous operating properiy (p. 53)

Misceil rents

Miccellaneous tax accruals

Separatcly operated properties—loss

) Mantenance of investment org:

Income transferred 1o other

Miscellareous income charges
Total 1 tad

Income avail.die .or fixed charges (lines 38, 47)
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes on'y divider . from investments accounted for under the | under the equity method. Line 36 represents the earnings (losses) of Investee com

cost method. Line 3 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 25 should be included

od. Line 35 includes the undistributed carnings from investments accounted for | only once in the total on line 37
T T 1

(f) { ) (h)
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Lessor Initials DB eSs’ Year 19 76

300. INCOMEACCOUNT FOR THE VEAR-—Continued

Sy
Sched

ule

Tl
FIXED CHARGES |
“ (542) Rent for leased roads and equipment (pp. S8and 59)

S 383

| (546) Interest on funded debt

(a) Fixed interest not in default

(b) Interest in default

(547) Interest on unfunded debt ___

(548) Amortization of discount on funded deb:

Total fixedcharges ___ __

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS
546) interest on funded debt

(c) Contingent interest

{555) Unusual or infrequent nems-Net{Debit) credin®

Income (loss) from conunuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®

562) Gain (loss) on disposal of discontinued segments®

Total income (loss from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines S8, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 58)

{590) Income taxes on exwusordinary items-Debit (credin) (p. 58)

(591) Provision for Jdeferred taxes - Extraord y items

Towl extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles”

M
Total extraordinary items and accounting changes-(Debit)

el B L P DA e

—_—

Net income (loss) t.ansferred to Rewined Income

Unappropriated (lines 62.68)

* Less applicable income taxes of

555 Upusual or infrequent items-Net (Debit) credit

560 Income (loss) {rom operations of discontinued segments .

562 Gain (loss) on disposal of discontinued segments——

—
592  Cumulative «.Tect of chnn‘u in_accounting grmcxgk; _l__i

F&
INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTYS

Deducaons because of accorierated amortization of emergency facilities in excess of recorded depr lted n red:
amount of §

of Federal income taxes for the year of this report in the

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, 10 account for the investment tax credit
Flow-through Deferral

(2) i flow -through method was elected, indicate net decrease ‘or increase) in tax accrual because of invest.nent tax credit

(3) ' deferral method was clected, indicate amount of invest

tax credit utilized as a reduction of t « liability for current year
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accourting purposes

Balsnce of current year's investment tax credit v ed to reduce current year's tax accrual

Add amount of prior years' deferred investment tax credits be ng amortized and used to reduce current year's tax accrual

Total decrease in current year's tax ~ccrual resulting from use of ‘nvestment tax credits

Show the amount of investment tax credit carryover at year ¢ d.

NOTES AND REMARKS

Railroad Lessor Annual Report R4




Lessor Initials B,.S. 76

.-

300. INCOME ACCOUNT FOR THE YEA R —-Cond wded

-

‘—% EE s s

NOTES AND REMARKS
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Lessor Initials B,.S. Year 19 76

305.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of each lessor company in- | for Railroad Companmies
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses
colnmn headings. For instructions covering this schedule, see text per- 1. Indicate under “‘Remarks’’ the amount of assigned Federal income
taining to Retained income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

[tem
(a) (b)

Unappropriate retained income (1) and equity in undis-

tributed earnings (losses) of affiliated companies (2) at
beginning of year*

{(601.5) Prior period adjustments to beginning retained in-

come i
| CREDITS

(602) Credit balance transferred from income (pp. 16 and 17) _J ’
]

| (606) Other credits to retained income (p. 58)

j (622) Appropriations released

Total

! DEBITS
{ (612) Debit balance transferred from income (pp.16 and 17))

(616) Other debits to retained income (p. 58) _

| (620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes
| (623) Dividends (pp. 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)*

Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies
at end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

*Amount in parentheses indicats debit balance

NOTES AND REMARKS
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Lessor Initials B.S. Year 19 76

305. RETAINED INCOME-—UNAPPROPRIATED—( oncluded
4. Segregate in column (2) all amounts applicable to the equity in un- | schedule 300. The total of columns (1) and (2), lines 3and 7, should agree
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300,
method of accounting ! 6. Include in column (1) only amounts applicable to Retained Income
5. Line 3 (line  f debit balance), column (2), should agree with line 36, ’ exclusive of any amounts inciuded in column (2).

Line
(d)

,_‘v
1 (e) (f) (g
+—— R

L

(2) (hH

[

NOTES AND REMARKS
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NOTES AND REMAERKS
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Schedule 203, —SPECIAL DEPOSITS

Compensating balances le gally

Held on behalf of respondent I‘?O’I’

Held

| APPLICABLE




usequIpme

expenditure for

-

road and equipment accounts, ncluding

Account N

ad justments

Lant

to the Commission’s order. d
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211. ROAD AND EQUIPMENT PROPERTY —Centinued

NrOperty was ther company , st

wcquired from s
the mileage ocquired
the respondent
presenting such

TICs appear

te in a footnote the should be briefly iden ) r "N Page

1, pving termini and the this ine only unde X C s fter permission
amount included in each f

o the column or

W the d (LE T 'y
A1so furnish a tement of the or exceptions t ich
property acquiwred, referning ¢ columns | explaiming the am: not make arbaty
| stub or column head ¥ om the Commissio
<Iring 10 entries in this schedule shou.d be shown on page 22 !
ine 35 amounts not includable in the primary road accounts. The items reported |

——————=

. T
|
_ .4‘_,..",

B | -

harges during
vear

|
Gross cnarges during Net charges during Gross charges during | arges during
year

year year

4

 ——

I ——

——————. e




Lessor Initials BB Year 19 76

212. PROPRIETARY COMPANIES ]

Give partic “ars called for regarding each inactive proprietary corpora- : clude such line when the i_wal title to aii of the outstanding stocks or ob
tion of the lessur companics included in this report (i.e., one all of whose | ligations rests in a corporation controlled by or controliing the respond
outstanding stocks or obligations are held by or for the respondent with ent, out in the case of any such inclusion, the facts of the relation te the
out any accouiting to the said proprietary corporation), It may also in- | respondent of the corporation hoiding the securities should be fully set

Line Item

No. (a) b

Mileage owned: Road NONE
Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment

General expenditures

Other property accounts*

Total (account 731)
Improvements on leased property: Road
Equipment

General expenditr-o,

Total (account 732)

Depreciation ind amortization (accounts 735, 736,
and 785)
Funded debt unmatured (accout 765) ___

Long-term debt in default (account 768)

Amounts payable to affiliated corapanies (account
'69) .
<apital stock (account 791)

“Includes Account Nos. 80, "Orher elements of investiment.” and 9. “Conttructhion work m progress

Railroad Lessor Annual Report R4




Lessor Initials B,S, Year 1976

212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into “*Road,” , ment."’ Enter brief designation of the several proprietary companies at
“Equipment,”’ and “‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actuallv shown on respondent's books. Assign to “‘General Expendi- | the lessor companies that control them.

tures’’ only such amounts as are not included in “Road"’ or ““Equip-

T

O 00 LA W N -
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSFE, THE LESSEF FOR
INPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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Lessor Initials B.S. Year 19 76

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedule: 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated companies and othe: investments held by the lessor companies included in this report at the close of the vear specifically as invest
ments, including the obligations of a State or local government, or of an individual, so helc. investments made, disposed of, or written down
during the year: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies.”” in the Uniform System of Accounts for
Raiiroad Companies
3 These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under “'pledged™ include

797

the book vale of securities recorded in accounts Nos. 721, “*investments in affilia.ed companies,” and 722, *'Other investients,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other rest-iction or condition
which makes them unavailable for general corporate purposes. “‘Unpledged’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Urder ‘In sinking, insurance, and other funds’" include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'"; 716, **Capita' and other reserve funds'': and 717, Insurance and other funds
3. For each lessor company, liskthe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
(A) Stocks
(1) Carriers—active
(2) Carners—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
«C) Other secured obligations
(1Y) Unsecured notes
(E\ Investment advances
4. The subclassification of classes (B), (C). (D). and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations. the symbols and industrial classifications 1o be as follows

Symbol Kind of Industry

1. Agriculture. forestry, and fisheries

11. Mining

I11. Construction

V. Manufacturing

V. Wholesale and retail trade

V1. Finance. insurance, and real estate

VIIL. Transportation. communications, and other public utilities
VIl Services

IX. Government

X. All other

6. By carriers. as the term is here used. is meant companies owning or operating railrcads. facilities auxiliary thereto such as bridges. ferries
union depots and other terminal facilities. sleeping cars. parlor cars. dining cars. freight cars, express service and facilities, electric railways
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

Noncarrier companies should. for the purposes of these schedules, include telephone companies. telegraph companies, mining compa-
nies. manufacturing companies, hotel companies. etc. Purely “hoidinz companies’’ are to be classed as noncarnier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation. and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises
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Give particulars nvestments in stocks, bonds. other secured obhigations. unsecured notes
companes affiliated with respandert, mchuaded m accounts Nos 71

T2, Vinvestments in affiliated compa

and nvesrment rces of

Sinking fumd 16, “Capital and other reserve funds
mies”", and 717, " lnsuy nd other funds

Fater the name of a reporting lessor company in the body of the schedule and give . thereunder
invesiments in affiliated companse< before histing those of a second lessor These
names should be lisied in the order in which they appear on the balance sheet

Entries i this schedule should be made in accordance with the definitions and general instruc

particulars

217, INVESTMENTS IN AFFILIATED COMPANIES

tions pven on page 11, classifying the investments by means of letters, figres. and symbols in
columns (a). (hi, and (<)

Indicate by means of an arbitrary mark in columa (@) the obl:zution m support of which an
secunty is pledged. mortgaged. or otherwise encumbered. giving names and other important par
ticulars of such obhigations in footnotes

Give 1otals for each class and for each subclass. and a grand 1ote! for cach account

Entnies in columns (d) should show date of maturity of bonds aad other evidences of indebted-
ness. In case obligations of the same designation mature serially ihe date in column 1d) may he

S ———

¥ E

Ac
Line | count | Class Kind of
No. | Ne. | No industry
) h 3 (C) (d)

+— !

|
!
!
i
!

Name of issuing company and description of security
held, also lien reference, if any

INVESTMENTS AT CLUSE OF YEAR

HELD AT CLOSE OF YEAR
Pledged | Unpledged
(f) B (g)

Extent of
control

| (a)
e

|
POk I B T L O

1

|
|
;&

._,1.

. @Ol AR
|
|

T
45 2 it

R e iy r‘"{'
§
i
T B 5T 537 4 A}V‘_T

—+—t

= i B 8

e
| .

— .

L i

r +
|
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o= -
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e e
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e
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Lessor Initials B.S8, Year 19 76

reported as “Serially 19_ 10 19 In making entrics in thas colu nn. abbreviations m common
use mn standard financial publications may he used where necessary on account of himited space

If any of the compamies mcluded in this schedu'e are controlled by respondent. the percent of
witrol should be given in column (¢}, In case ary company hsted s controfled other than through
wal ownership of securities. grve particula s m a footnote  In cases of jotnt control, give names
{ other parties and particulars of control

f any advances reported are pledged . give particular, in 4 footnote

Partic ulars of nvestments made . disposed of . or written down during the year should be given

P

217. INVESTMENTS IN AFFILIATED COMPANIES-~Continuved

n columns (). (k) rnd (D). I the cost of any mvestment made during the year differs from the

book value reported in columa (7). explamn the matter in a footnote. By “cost’’ is meant the con-
uderation given miaus accrued interest or dividends included therein. If the consideration given
or received for such mvestments was other than cash. describe the transaction m a footnote. Iden
tfy all entnes in column (k) which represent a reduction in the hook value of securities by symbo!
and give full explanation n & footnote in each case

This scheduie should nut include securities wsued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In unking, insurance

Book value of
mvestments made 4

| INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

dunng year
and other funds

Total book value
h

1) ()

Book value

Amount credited to
mcome
(n)

Selling price
[l

(k)

- —
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing company and descripiion of security Extent of | 7

’r INVESTMENTS AT CLOSE OF YEAR
|
2

Kind ¢ !
mdustry held . also lien reference , if any ontrol { Pledged ' Unpledged

¢t () fe) iy

%

B R B oy

r-——«-—&-— -+ —+— KO TE WS S S TN SN ST N S S
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217. INVESTMENTS IN AFFILIATED COMPANIES- -Concluded

INVESTMENTS AT CLOSE OF YEAR
BOOK YALUE OF AMOUNT HELD AT CLOSE OF YEAR
In sinking,
insurance, and Total book value
other funds
(h) (i)

| INVESTMEN" S DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

Book value of l
investments made !
during year

Q)

300k value
(k)

T Selling price

\

' U]

Amount credited to
mcome

(n)

S
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES >
Undistributed E.~~ings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common
stocks included in Account 721, Investments in Affiliated Com-
panies, which qualify for the equity method under instruction 6-2

accounting in accordance with instruction 6-2 (b) (11) of the Uni-
form System of Accounts for Railroad Compames.
1. Enter in column (d) the share of undistributed earnings

of acquisition. See instructions 6-2 (b) (4)

S. The total of column (g) must agree with line 21, schedule
b
200

i ————————

in the Uniform System of Accounts for Railroad Companies (1.e.. less dividends) or losses 6. For definitions of “‘carnier’’ and “‘noncarrier’’, se¢ genera!
2. Enter in column (¢) the amount necessary to retroactively | 4. Enter in column (e) the amortization for the vear of the mnstructions 6 and 7 on page 23
ady i<t those investments qualifying for the equity methed of | excess of cost over equity in net assets (equity over cost) at date
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Carriers: (List specifics for each company) S (S | s S $ '3
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4 2

2.

217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded R
3
Undistributsd Earnings From Certain Investments in Affilisted Companies 5
a e . === ; >
} ] ; s ] Ag;<tment for invest-
Adjustment for invest-Equity in undistnibuted ments disposed of or o
Balance at begirzing of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of En
Names of issuing company and description of security heid year equity method Ing year year vear year o
(a) (b} (c) (d) fe) f) g 4
- - 3 : 5 g o5 1 NS % s 8
: Carriers: (List specifics for each company? < S b3 < Is s
! !
_NONE | | | el
| T 3
- ——— - — —_— —— e —— — — _é. — B
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218. OTHER INVESTMENTS

a he
Avestmenls

required unde

n the body
isting thove of

Orgag or otherwise encumbere
reus | g sl Lioy note
appear on the haly

nvestments helore

rk m col
which they

and for each subclass, ar
I — - - . &

INVESTMENTS AT C LOSE OF YEAR

=
| R
{ ! BOOK VALUE OF AMOUNT
Kind of | .
| industry | TR T " -

(-
!

HEILDATCI

ISE OF YEAR

Pledged

Unpledged

(f)

e —— -

Total | " -A'———‘“““I' R IR G PR Ll

Railroad Lessor Annual Report R-4



218. OTHER INVESTMENTS—Concluded

mvestments made . disposed of | or written should be gv
(k). wclusive If the cost of any mvestment made dunn, e year differs from
w yeported wn cntumn 1), explam the matier i By 17 meart the
ve rus accrued interest dividends i ¢ { the conside
or received for such mvestments was of than cash. describe the transaction i
Identify al! entries in column (5) whichk represent a reduction in the book value of securities
mbol and give ful explanation in a footnote in each case
7. If any sdvances are pledged give particulars
e —

INVESTMENTS DISPOSED OF OR WRITTEN DOWN | DIVIDENDS OR INTERFST
VALUE OF AMOUNT HELD AT CLOSE OF YEAR | | DURING YEAR | DURING YEAR

INSUTance . a

INVESTMENTS AT CLOSE OF YEAR

|
other fund

®

ey s o ———

e 1 e s R
| |

»

Railroad Le isor Annual Repoi k-4




Lessor Initials BB, U Year 19 ']6

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of nvestnients represented by securities and advances lincluding securities is- | port to the Commission ninder the provisions of Par W the Interstate Commerce Act, without
sued ur assumed by che recpondent), and of other intangible property. indirectly cwned or con regard 1o any question of whether the company issu he securities, or the oblig
trolled by the lessor companies included in this report through any subsidiary which does not re- | by the subsidiary

. is controfled

Name of nonteporting carnier or noncar ner subsidiary !
that 0w ns the secunties advances or other intangibic | Name of isumg company and security or other intangible

proper:y thing in which mvestment s made
|

i e SRR R e
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e
|
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Lessor Initials

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONC ARRIF R SUBSINDIARIES —Concladed

This schedule should inclide all securnities, open account advances . and othe {

nlangible pruper- | of othe gamzations or individuals whose act

ty owned or controlied through nonreporting carrier and noncarrier subsidiarie as well as the Inv ’ . S Treasur

y obhigations n

INVESTMENTS DISPOSED OF OR WRITTEN

Tota! book value of Bock DOWN DURING YEAR

mvi iments at nvest d - -1 i s e e
close of the year | during the year Book vi ! Selting price

(e) | f
Dbt - :

$

SR ——

R R

|

4
!
:
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251. CAPITAL STOCK

dative If the designation of s umes s not suff}
ive 10 indicate s dividerd n and equity sondent
ymplete statement of the | dbeg

in siaiing the date of an a the date of SYERT of Tatd K NECESSAry 10

ts vahdity should he showr £.. m case an auth Atior quired t | srockhold

ers after action by the board of directors, but is n quire ve other

governmental board or officer, gve the date of appr by ers » State

tanding railroad comn on or other public board or office necessary fate of such sssent, ¢
cinote . the ~lass of stock covere y the receipts it subcequent such gssent notice | s« o be filed with a secretary of state or other pubhic officer
Preferved’ or “"Debeniure’’ stock is outstanding. the raie of dividend require- | and a tax or other fee has (o be paid as a condition precedent to the validity of the issue, give the
shov. n in column (b)), and it should be stated whether the dividends are cumula date of such payment. In Case sor ditson precedent has to be complied with after the approv

-
|

WITH PAR VALUE

Total par value nominally ssued and
nominally outstanding at dose of year

Bay Shore | Common 1100 19/20/ | |
, Lonnecting | | 190l | 50,000)-|55,800
; Railroad 110/31/ | il
s+ Company { 1916 [100,000)

—
4




Lessor Initials Year 19 76

B.S.

255, CAPITAL STOCK-—Concluded

al and ratfication of the stoch holders has been obigned, state. in 8 footnolz, the particulars of
such condition and of the resr ondent s comphance therewith. It should be noted that section 20u
of the Interstate Commerce Act makes #t unlawfu! for 2 carmier 10 1S3ue OF AssUME BNy sccurties
undess and until, and the~, only to the extent that, the Commission by order authorizes such issue
or ;uump!um

Entmies in columns 1) and (n) should mclude stock aominally ssued, nominally outstanding
and actually outstanding. For the furpo\t‘ of thes , port, capual stock and other securnities are
considersd 10 be nominally issued when certificates are signed and sealed and placed with the

!

!
)

proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
respondent. They are considered 1o be acrually issued when sold 10 & bona fide purchaser for a
valuable consideration, and such purchaser holds them free from control by the respondeat. All
securities actually issued and not reacquired by or for the respondent are conside red 1o be actual
Iy outstanding. If reacquired by or for the lt\rondcm under such circumstances as require them
10 be considered as held aive, and not canceled or retived, they are considered to be nominaily
outstanding

——

W‘lhou(l’ar‘\ nlut

et

$RERG monae o i -

e

. 1
Total par valuc actually | Date issve was | Number of shares au

outstanding authonzed | Hhonzed

! ! Numbes of shares
loutstanding a!

Number of shares nominally issued and i

2 A Cash value of consid- |
nominally outstanding at close of year | crution received for

stocks actually out- |

1}’\( iged a\ collat Iln sinking or oth standing |

In reasury 1 eral | er funds i

close of

yea

WS: AN SOM e

B _i e =

i

& SO ip) (% i
,__,*.A__. 5

—
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2ssor Initials B,S, Year 19 76

153. CAPITAL STOCK CHANGES DURING THE YEAR

Gove full particulars of stocks actually or nominally issued (either original issues of reissue | i, appear o0 ™ Paonce sheet. In column (c) state whether issued for construction of new
and of stocks reacquired or canceled during the year  Enter the name of & reporting jesser compa ! properties. for additions and betterments, for purchase of rallway or other property . for conver
ny i the body of the schedule and give. thereunder, particulars of its capital stock changes during ) sion, for acquisitior of securities. for rearganization, or for other corporate purposes. Also pve
the year before histing those of a second iessor These names should be fisted in the order in whi t the number and date of the suthorization by the public authority under whose contre! such 1ssue

' G STOCKS ISSUED DURING YEAR
, e

Net proceeds
received
for issue (cash or its
equivalent)

Class of stock
.

Date of issue Purpose of the issue and authority Par value

(d)

Total

“For nonpar stock. show the number of <hares
254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

NONE

Railroad Lessor Annual Report R4




Lessor Initials B.S. Year 19 ]6

153, CAPITAL STOCK C HANGES DURING THE YEAR—Concluded

was made . namung such authority In column ie) include as cash all money . checks. drafts, twt's of should equal the entr
eAc hanxn «rd sther commercial paper payable at par oo dr mand For nomnally ssued stock ! Particulars

show returns in columns (a). (h), (c), and (d) only  For cach class of par stock actually ssued the | in columns (2

sum of the entnies i columns fe). 1), and (h). plas discounts or Jess premiums m column (g) l

\T()( K\ Rl' AC ()l 'RI’.)

;\P alue ol nlh( r“ Y\t" l(\ld‘ \jl\\ (hln’T DURING YEAR

prope 'l) dgqumd orl  (in black) or { "”— \.\1(_)‘lt\'.T—RI.A('0l IRED

services received l premiums (in red). | Expense of issuing | e I » iy b
as consideration { Excludes entries | capital stock (1 Par value*

for issue | in column (h)

!

|

Purchase price

(f) R

s $

|

— _.T__.___ _.__4.__;._5__,‘

iy

|

Rt memper i _"+-_,._

RS UR £ CRBREG . CAESS

Posoidinii manid e

e

*._._._{,

T_.__..
e

G o

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—C sncluded

abstracts of terms of contracts whereander such hability exists

L
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Lessor Initials RB.S. Year 1976
——
INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the vario'is issues of securities in accounts Nos. 765, “'Funded debt unmatured,”” 768, “*Debt in default.”” 767, "'Rece
and Trustees’ securities.”” 766, ' L anipment obligations.”” and 764 "' Equipment obiigations and other debt due within

th i year.”" at the clos: of the

year, together with interest accrued ai d interest paid during the year and total amount of matured interest in default . Include receipts ¢ standing
for funded debt with their respective is

In column (a) enter the name of a reporting le ;sor company and give, thereunder, the name of each of its bond . or other obligatie- , before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the bziance sheet. Class’ y the funded debt

and securitics of each lessor by accounts and according to the following designations in the numerical order given
g E B £

(1) Mortgage honds
{a) With fixed interest
(b) With contingent interes!
Collateral trust bonds
(+) With fixed interest
(h) With contingent interest
(3) Unsecured bonds (Debentures)
(a) With fixed interest
() With contingent interest
(4) Equipment obligations (Corporation)
{a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
W Receivers’ and trustees’ securities
(a) Equipment obligations
(b) Other than equipment obligations
{7) Short-term notes in default

Give totals for each group and sebgroup of bonds or «cher o' gations. Columns (f), (g). (h). (i). and (j) are imended further to classify the obliga
tions of the company and are to be answered “"Yes " or “*Ne

If an issue is a serial issue, the last date of maturity “ “ould be shown in column (c) preceded by the letter **S."" If the payments required in the

contracts for equipment obligatic'.s are unejusl i wount (except for the last payment) or are to be made at irregular intervals. show a symbol
against the entry made in column ‘c) oppositz the same of such obligation and give particulars in a footrote

I the issue ‘s an income bond, the entr; i» column (d) should be the annual maximum rate of interest specified by the indenture. In coluran (k)
show the approximatc number of miles of - ad on which the mortgage is a direct first lien and in columa (/) the approximate number of miles of road
on which the mortgage is a direct jurv - nen. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds. ¢ il.er contractual rights in making the cturns required i columns (1), (5}, (k). and (1)

In column (n)enter the amo' 1 of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations am .ot g to less than $50.000 which have not been presented for payment may be combined into a single entry designated
‘Minor itoms of matur -, obligatior s, each less than $50.000."" and the total of such items shown in a footnote

No entries shall * - made in this schedule with respect to issues of matured obligations nominally 1ssued or nominally outstanding when no parts
of such 1ssues » ~ actually outstanding

For defin ns of “‘nominally issued.’” “'nominally outstanding.”” “actually issued.”” and "actually outstanding.”” see Schedule 251

Entr’-in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issi. s outstanding at the close of the year

in column (yjenter the total in account No. 781, “Interest in default.”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (2) state whether issued for construction of new properties. for additions and petterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization. or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such 1ssue was made, naming such authority. For nominally issued secunties. show returns in columns (2)
and (aa)only

For each class of securities actually issueu. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a foctnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities

NOTES AND RFMARKS
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Lessor Initials

Year IU';'6

pazree= =
APPROXIMATE
NUMBEE OF
MILES OF LINK
DIRFCTLY
SUBJECT TO-

Juior to

First ien

ki
e

.

!
!

|

first hen |

Total amount
nominally and
actually maued

e SRR | S,

(TR —

261. FUNDED DERT AND OTHE

T im iR T o

AMOUNT N
ISSUED

OF I treasury of
plecged (Identify
pledged securities by
symbol ~ P
matured by
wwmbol “M™")

$

IMINALLY
AND.
.

Canceled

et p———————

i R e

[

Total amount

-

actually msued

e — e —
Canceled tr:ough
sinking fund or
otherwise canceled
(Identdy canceled
through winking
fund by
symbol “'s' ")

Q!

OBLIGATIONS-

AMOLNT REACQUIRED
AND-.

OF I treasury or
pledged (iden!ify
pledged securities by
symbol P
matured by
ymbol “M™)

n

oo
Held in special funds

e A,_T o DR

-~ ontinued

o= ammres
|

TOTAL AMOUNT ACTUALLY OUTSTANDING

! Matured and no
provision made
for payment
(account 768)

Unmatured l
(accounts 765 :
%4, and 767 Unmatured
(account 764)

it) (u)

R R

Railroad Lessor Annual Report R-4




Lessor Initials

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT OF INTEREST ACCRLED DURING YEAR

f lessor company and name and character of obligation 1 Amount of interest paid Total amount of
(List on same lines and in same order as on page 38) ! ! ! during yeas | interest in default
| Charged to investment

Charged to

accounts

o &5 .
1

_¢~..;,_,,.+«_,“_4

- A

4t

¢
1?.
|
|

=

1

et

Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

.t‘.
‘ SECURITIES ISSUED DURING YEAR Bsiag bt ok, g
VG YEA | DURING YEAR

|

|

) Net proceeds recerved

+ o
| AMOUNT REACQUIRED

for issue (cash or it

equivalent)

s s Ly N1

|
!
=
o
. -
|

O dd S R i Sl Qe Bl ¢
£ F=3 | |
| HE
| | ‘
|
|

|

|

{
e

’
—

—t—— 4

Grand Total
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Lessor Initials

B.S. Year 19 76

and aiq
1) Mortgaug
b/ 3]

able . accrued. pud

ons classified a

dars concerning interest psy
tpravis
(e bentures)

unities having contingent wnterte Bonds
nd (V) Unsecured Bond in schedut

In columas @), (b and () wate the name . amount. and nomin

e

Name of 1ssue
(from schedule 261)

umulated and unpind
2y Collateral |

Funded Debt and (ther | 5

columns (s

List the name

" A

|
rate of mterest shown in

Amount actually out
standirg (from
schedule 261)

(h)

In column
i of the bonds outstanding at the

266. INTEREST ON INCOME BONDS

), and (d)

n schedul

such secunties in the same orde

respectively

(d) show the amount of mterest payvable for the year

lose of the y

Nominal rate
of interest M
{from schedule
261)
(<)

payable . if earned

e for each secur
as in schedule 261

%1

st the
ear plus those reiired do

——

AMOUNT OF INTEREST
T | Amount actual )- pay
able under contin
gent interest provi
sions, charged to
income for the year

aximum amount

|

;

(d) !
TSN 1

&+ SRS

T S gy

e c———————— c—

e ————

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Amovnts payade 1o ahliacd compames

by each lessor company included in this report. Netes and open

Give full particulars of amounts included in halance sheet account No %9

ac counts should be stated separately

e

Line Name of debtor company

No
(a)

Name of creditor company

(b)

|_Lehigh Valley Railroad Company

The Centwral Railrcad Co of New

Jersey

-
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
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256. DEPRECIATION RESERVE—ROAD AND MISCELLANVOUS PHYSICAL PROPERTY —C oncluded
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¥, DIVIDENDS DECLARED
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Give particulars of each class of miscellaneous physical proper
ty or plant operated by each lessor company included in this report
during the vear. If any of the operations listed in this schedule
were discontinued before t e close of the year, explain the matter
'm a footnote. Group the properties under the heads of the classes }
of operations to which they are devoted '

MO, MISTELLANEOUS PHYSIC 2L PROPERTIES OPERATED DURING THE YEAR

1 column (a) give the designation used in the respendent's re !
coris and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
1s that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be e xplained
in a footnote
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The totals of columns (b), (¢). and (d) should agree with the to
tals of accounts Nos. 502, “"Revenue from miscellaneous opera
thons. 534, “"Expenses of miscellaneous operation,”” and 53¢

Taxes on miscellaneous operating property.”” in respondent’s
Income Account for the Year. 'f not, differences should
plained 1n a footnote
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350. RAILWAY TAX ACCRUALS

he United Stat
ection B give an analysis by kind of | S. Government
during the vear
of the lessor int wdjusiments included in the amounts reported
should be explamed in a footnote
axes accrued which
ments (or Governments other thar

¥ *

A. Other Than U. S, Government Taxes

(Frter mes of State

v -

. 4 DR
|

|

Included in Reports of Lehigh Valley Railroad Company and |

|

A

| |

WSS TEUSIRBREs

The Central Railroad Compény of New JIe,iséy thmu&hMaI‘C!} 31,/1976. |

e

I TR R A S

S E—

1

{

ee—————

|
S WSS T—
|

e

e i et

S, Government Taxes

B S RIS (LR £ W
| |

All other United States taxes il ‘

Total—U. S. Government taxes _____ —

3 GRAND TOTAL—Raiway i ax Accruals account ]
r‘,,‘i_A,,,_ — es— ek SR Bt oot - - - _— —
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RAILWAY TAX ACCRUALS-Continued

ite in column (d) any adyjustments, as approp e, includirg
income and pretax a MINUNE INCOME yher | ad) me 10 ¢ inate or reinstate deferred tax effects (credits or deb
h adifferential should be listed under [ s) due 1o applying or recognizing a loss carry-forward or a loss carry
including State and ather taxes deferrcd if computed ¢

dinor items each less than $100.000 may be combined 0 a si total of line 10 in columns (¢) and (d) should agree with the total
wder *Other contra charges (credits) to account 533, Provision for deferred tax
ste in column (b) the beginning of the ycar total ccoun es.and account 91, Provision for deferred taxes - extraordinary and

762 and 786 applicable to each particulas item in coly i tems, for the current year
ate 1 column (¢) the net change in account 2a ndica y column (e) the cumulative total of columns (b), (c), and
t tax effect of timing differences originating (d al of column (¢) must agree with the total of accounts 714, 744

counting period

Gudeline

ilitics Sec. 168 1 R (
Hing Stock, Sec. 1IR3 1.R.(

zation of nights of way, Sec. 185 |.R (

Net Cred
(Charges) for Cur
ent Year

| End of Year

| Adjustments Balance
) I T—————
{c) (d !

4 - e ————— —

Accelerated depreciation Se« 167 LR Guideline live

|
i
Y S—

pursuant 1o Rev. Proc. 62-21 _
Accelerated amortization of facilities Sec. 168 LR (
Accelerated amortization of rolling Stock, Sec. 184 1. R (

Amortization of rights of way, Sec. 185 LR (

! A .

!

Other (Specify) _

tment tax cregdil

TOTALS

td | essor Annual Report R-4

3




Lessor Initia

350. RAILWAY TAX ACCRUALS-Continued
"mmzin Lessor
S

Line | i
No | Particulars

Net Creduts
Beginning of Year | (Charges)for Cur- | Adiustments
Balance "

) oy )

la)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

i R | ,_T_ sl

g BT Tl TR R S R R T Y
Accelerated amortization of facilities Sec. 168 1. R.C
Accelerated amaortization of rolling Stocks. Sec. 184 L R.C
Amortization of rights of way, Sec. 185 1.R.C. _
Otker (Specify)
{ o i

Investment tex credit _ R TR S S SRR e T i, *

1mus_t_ l‘I QJAIE#~

Name of | essor

| Beginning of Year (Charges) for Cur

" NeCedin T
Line | | ! Adjustments
| Balance f rent Year i
|
|

Particulars IR i ania : b
(a) h) (c) : d)
- 4

Accelerated depreciation, Sec. 167 LR C.. Guideline lives
pursuant to Rev. Proc 62-21 _ ¥ j
Accelerated amortization of hulme' Scc 168 I.R.C
Accelerated amortization of rolling Stock, Sec. 184 1 R .(

Amaortization of rights of way, Sec. I8SI.R.C. —
| Other (Specify) Haa

Investment tax credit

i0 TOTALS

|
|
|
1

!
* \.mlr nf l £5507

Net Credits
Beginning of Year (Charges) for Cur Adjustments | Endof Year Bal

Particulars RO Balance |  remt Year 2 A T, ___@nce

(a) ; l (b) . (d)

| Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
o TR T T e e N O S LI L LA i TSI TRl
Accelerated amortization of facilities Sec. 18I RC. | 1

! Accelersied ambrtization of rolling Siock, 56c. IBIR.C, o 3L

| Amortization of rights of way, Sec. 185 .R.C i L SN SR—

Other (Specify) L __,___._~‘,._-._L__<~_v_-_i

ln»csimcm tax credit

TOTALS
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I71A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual
rent is determined, and (6) the date when the lease will terminate,
or, if the date of termination has not yet Leen fixed. the provi-

sions governing the termination of the lease. Alsy give reference
l to the Commission’s authority for the lease, if any. If aone, state

Gtve brief abstracts of the terms and conditions of the leaves 1
under which the above stated rents are derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of '
the grant, (4) the chain of title (in case of assignment or sublet-
ting) and dates of transfer connecting the original pariies with the

NOTE.—Oniy changes during the vear are vequired.—Indicate the year in which reference was made to the original lease, and

the reasons therefor

Copies of lcases may be filed in hien of abstracts above
called for. References to copies filed in prior vears should be
specific

S[RIU] JOS5Y]

|
|

also the years in which any changes in lease were mentioned

NONE

61 JeIA




B.S. Year 19 76

Lessor in dals

1. Give particulars called for with respect to roads and equipment
leased from others during the yesr, the rent for which is includible in ac-
count No. 542, “*Runt for leased 1oads and equipment.”

2. Remis nayabie which aie not classifiable under one of the three
heads providea should be explained in a footnote

383, RENTS FOR LEASED ROADS AND EQUIPMENT

|

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column ¢f) and specifically stated under “*Re
marks. " X

4. This account includes amounts payabie accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Line Nome of leaseholder

(a)

Total rent accrued

Name of lessor company during year

NONE

- I
!
!

" -

s

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the o iginal parties with the

NOTE —Only changes during the year are required.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items ircluded in accounts $70, “Extraordinary itens’ +nd 590 “Federal incom= taxed
on extraordinary irems; 606, “Other credits to retained income” and 616, “Other debits to retsined income.”

present parties in case of assignment or subleiting, (5) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has nct yet been determined, the
provision:. governing its determination. Also give reference to the Com-

Name of lessor company

(»)

Credits

(e)

AWy R D
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383,
cred ot
year o

nore

RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded
the comract), and for specitic equipment held under lease for |

the property being owned by other companies, and held

under lease or other agreement by the terms of which exclusive use and
control tor operating purposes are secured
2

the year, road on which no reat payable accrued, or if any portion of th
charge shown hereunder is for construction o a line in which the lease
if the reporting companies held under lease, during all or any part of

hold interest will soon expire. give full particulars in the “*Remarks’’ col
mn

CLASSIFICATION OF RENT
O uiasmc ierhicios ettt
o mterest on '

| Guaranteed divid-
!

———
nds or Cas
StoCks
o .
' $

Remark«
(f)
|3

g

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded
mission’s authority for the lease. if any. If none, state the reasons there-
for

I

|

n lieu of the obstracts here called for, copies of lease agreements may

contracts.

be filed. Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded
gle

entry, designated "*Minor nems, ¢ach less than $10,000.""

Name of lessor company

Each item recorded in accounts 606 and 616 amounting 1o $10,000 or more should be stated: items less than $10,000 may be combined in a sir-

Railroad Lessor Annual Report R-4
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411. TRACKS OWNED AT CLOSE OF YEAR =
(For lessors to other than switching and terminal companies) tracks switched by yard locomotives
: : . ; : In the lower table. classify the mileage of road owned at close of
Give particulars of the mileage owned by each lessor company included Running tracks. —Running tracks, passing tracks, cross-overs. ¢tc.. in- - /
in this report. If a comapny :fnm class controls any mileage by lease, cluding lgn-oun from lho'.eglrach mp:fca:rncc points year by States and Terrntories. The figures should apply 1o single-track
and, in turn, subleases such mileage to another company. give particulars Way switching tracks —Station. team. industry. and other switching mileage only. Ente- names of States or Territories in the column
ina lootnqie In giving ““Miles of road ", column (c), state the actual sin- tracks for which no separate switching service is maintained. headings. Lengths should be stated 1o the nearest WHOLE mile
gle-track distance between termini. Yard switching tracks. —Yards where separate switching services are adjusted to accord with footings, 1e.° counting one-half mile and over
The ciasses of tracks are defined as follows: maintained. including class:ﬁcatnon house, team. industry, ;ﬂd other as a whole mile and disregarding any fraction less than one-half mile _-J
RUNNING TRACKS, PASSING TRACKS, CROMS-OVERS, F1C. Miles of way Miles of ‘yar:T
Line Name of road Termim between which road named extends les of wcmﬁ’ Miles of all Mules of b ‘V h '
g i X passing swilchang switchwng Tolal
No. Miles of road main track o"t'::c S ":‘wt;s"z'oc“ tracks tracks
(a)  ARE S <) o S N i g th) )
i WWMI- Sl
2 | road Company |_At Newark, N.J. 4 SN F 3 PLB]}
- 3 5 et e e
- R 4 Aty
5
L)
7
. i
‘
R 7 —
|
e
__.-—.-—..r..._.— -
i B it e s A BB Tl 4 4 S -
h
L
e
42
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TEII'TOIIES—-(SH* Track) B
- --- ——— - - s - - o e
E (Enter names of States or Territories in the column headmgs)
3 Name of road ~aee &) - — Total
3 | a3 3 e
£ : Ty | e &
" . -
g :‘ _J'I- ci '__13'1‘;"7."_‘ ".h"_,\_._,-_:‘_, 5 — e - m
- ] ! a—— o
£ <
5 , —#
2 t —- o 3
» i I3
T il ol
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411A. TRACKS OWNED AT CLOSE OF YEAR
(¥or lessor. to switching and terminal companies)
Give particulars of the mileage owned by lessors to switching and ter in a footnote unm headings. Lengths should be stated to the nearest WHOLE mile
minal compamies. If a company of this class controls any mileage bv lease, In the lower table. classify the mileage of tracks owned at close of vear adjpusted to accord with footings, Le - counting one- half mile and oves
and, in turn, subleases such mileage to another company, give particulars | by States and Territories. Enter names of States or Territories in the col- as a whole mile and disregarding any fraction less than nnc-_ha!( mile
Line MName of road Location Milca‘s“o:‘;rach Name of lessee ]
o SR (a) e s b _(h) e i € @)
* [

~d

10

- MILES OF TRACKS OWNED AT CLOSE OF \’EAII—B!_!_\‘T ATES AND TERRITORIES . e
S e o L Bt feles st Sugear Territoria i o 2 -
Line Name of road ’7 T, - ;_ fos, WEd : Total
No. ‘ i
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1. Gave the average number of em
report and the total compen
won or were carned on the
not to be included

2 Averages called for in

ployees in the service of th mncluded in this
ation ,:...d 1o them General officers who served without compensa

s of another com and pensioners rendering n

lessor companies

ay 1 Pany Y SETVICE. are

olumns (h) (¢ d (d) should he the average of 12 mddle of - month

e v
T

Executives,
{general officers,
| and staff

assistants

! (b)
' N ) S

Name of lessor company
Other em-
ployees

——t—

,_____“__Ingiuded LBNRQPQItS_QiP

S -

———,

561. EMPLOYEES AND COMPENSATION

counts
3
schedule 350 for such taves

!

This schedule does not include old-age retirenent, and unemployment insurance toes

See

Total em
ployees

Executives, general
officers, and staff

assistants

fotal compensation

g)

r___Eh&Ceni:J:a.l Faa.lmad Compat

v

——

562. COMPENSATION OF O

Cive the name o uty . wad other

penu
re during the year
ry expenses incurred in discharge
ent, this schedule e fille AR

T

pos
of each off ¢t
report p “
and ahove necess

swuch a8 honus . commi
whom the lesw
mpensation for
of their duties

compensation ssion, gl

directon Y companies

o or m

o fee
nclude .J n the
S A
i m

rewar et or employee 1

L cutrent of past

ey we

e Canyent: may ot for p of toads conaidered as one sys

Name of lessor company Name of peeson

- ARCTIR

FFICERS, DIRECTORS, ETC.

wly

em and shown ¢
1 ‘his report
' Any large “Onher compensation” should be expluined

1 the report of the pr

ncipal road of the system with a reference thereto in

Salary per annum

Other compensation
as of close of P

during the year

Remarks

year

{d)

(a) (h) (e) f)

13
ls of the Lehigh Valley
bW .lerse.Y and)

are included

|The officers of this Company arg carried Qg
JEHJJEQ;_QQQBQQY.énd"Ihﬁ_QQQ_JyLJL_l_Qaﬂ_
lin similar pages | conem.n&ﬂnnpl:yeea,_Sem
__The! services afl

rate existe

Thiéfsja@mgt, aml_igg,ihm arch 31, 19
the gonsolidatedija;L ,ng:mrati]n.

X
9
10

—

er, property| operated by

863 PA‘& MENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

|

Give particulars concerning payments. fees
sesam

retainers, commissions, plts, contributions. as
wances for expenses. or any form of payments
gregate to $10.000 or more during the year 1o any corporation . institution . as
sociation. firm . partnership. committee. of any person fother than one of respondents emplayees
covered in schedule 62 in this annual report) for danahion

Payments for scrvices which hath as to their nature and amount may reasonably be regarded as

ordmarily connected with the routine operation. maintenance . or construction of a railroad should
be excluded. but any special or vnusual payments for services should be reported

I more convenient. this schedule may be filied out for a group of roads considered as one sys
tem and shown only in the report of the principal road of the system with a reference thereto in
this report

ents, bonuses, pensions, subscriptions, a

amounting in the ;

SETVICES OF 2% 4

Amount of Vo

payment
d)

Nzre of lessor company Name of recipient

ih)

Line
Nl\

Nature of service Remarks
ta) ) ie)

NONE
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunu.. give a concise statement of each important cortract, agreement, arrangement, etc., with other companies or persons, together
with imporiant revisions, modifications, terminations, and other charg:s thereof, which became effective during the year, and concerned in any
wi + the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional sales plans without the is
su.nce of securities by respondent, making such statements in the foliowing order:

Express companies

Mail

Sleeping, parior, and dining car companies
Freight or transportation compan:es or hines
Other railway companies

Steamboat or steamship companies
Telegraph companies

. Telephone companies

Equipment purchased under conditional sales contr: cts
Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instrumenis, entered into by re-
spondent for the purchase of equipment, which provide {or payment in installments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreerients, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contructs of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furrishied in connection with the foregoing require-
ment should be hsted hereunde

The basis for computing receipts an § payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part I, of the Interstate Commerce Act. which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with cther common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracis. agreements, or arrangements. the filing of which, in 1ts opinion, is not necessary in
the public interest."’

1l to 10 inclusive N ONE
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S21. CHANGES DURING THE YEAR

Hereunder staie the matters called for Make the statements exphent 2. For chznges in riles of road, give dates of beginning or abandon 1 of property of #alh company as we the onsideration receive
and precise, and number them in | ~~rdance with the inquiries; each in - _ut of operation. If any chaiige< reportable n this schedule o« 1 bv e2.h company party to the action. State the dates O7 which con
quiry should be fully answered, ana .« . ¢ word “none’’ truly stz* . the ‘ urred under authority granted by the Commission in certificates of ! wolidated ot and whether the prior ympani have h
fact it may be used in answering any parucular inquiry. Changes i mi convenience and necessity, sued under paragra to (27) of : solved . Copies of the articles of consalidation, meree
leage should be reported by classes and stated to the nearest hundredth of section | of the Interstate Commerce Act or otherwise, spuothc ref zation should be filed with ihis report
a mile ' erence to such authority should in each case be made by docke: $ Adwstments in the book value of secur! vned. and

I. All increases and decreases in mileage ., classifving the “hanges in the number or otherwise as may be appropnate therefor

tahles helow ac follows 1. All consolidations, mergers, and reorganizations effected, pving t §. Othes ncial changes « re than 350 00

{Class 1) Line owned by respondent particulars ed for, giving
nd cas<h value

{Class 2) Line owned by proprietary companies This statement should show the mileage. equapment, and
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PONDENT : OWNFD RY

MILES OF | D

: 3
L ——————
/

-
-
-
-

i

»
e

- «

A, s !..)
p = '.1
3 e
: . NONE . !
> : 4
» + i
: : | g
! : !
i
| L .
T —
4 C\

-

e W ran M ah e G e S v T o

The ttem "miles of road constructed ' i1s intended o shaw the : histance between tw Vit IVINE any 1 terrt f ich | i bhe writter t of t!
‘
nieage of first main track laid 10 extend respondent’s road., and | Bv “‘road abandoned neant ¢ intly abandoned. (! ! ount
should not mclude tracks relocaied and tracks laid to shorten the | !

3 to 5 inclusive - N O N E ‘.
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e. or shall make or have any contracts for construction or
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mount of

of directors

nership «

Nature

maorc

g b

an

$£50.000.

mmerce shail have any dealings in

m

f the Clayton Antitrust Act (15 US.C

the

Or as its presigent. manage!s
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Lessor Initiais B.S. Year 19 76

VERIFICATION

The foregoing re ot nust be verified by the oath of the ¢ ficer having control of the accounting of the respondents It should be verified, also,
by the oath of the president or other chief officer of the responaents, unless the respondents siate on the last preceding page of this report that

such chief officer has ro control over the accounting of the respondents. The oath required may be taken before any perdon authorized to ad-
minister an oath by the laws of the State in which the same i« tak *n.

OATH
{To be made by the officer havirg conirol of the accounting of the respondents)

State of Fernsylvania (
County of Northampton . \ 5$

. Dobes . : Comptroller
_.__Mf,;%m e makes oath and says thafhe is up

fInsert here the official titie of the afant)

of __Bay Shore Connecting Railiocad Company

(Insert here the exact legal titles or names of the respondents)

That it ’s his duty te Lave supervision over the books of account of the respondents and to control the manner in which such boou.s are kept; that
he knows that suc h books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said repcrt have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therew th: that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete stutement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

e . NN _1.6 to ard including December 31 . |91_6

(Signature of affiant)

Subscribed and sworg to hefore me, a __ Ngtgx Public . inand for the Stawc w24
county above named. this Lrois QN‘ R( Porbiie Aprj. 7 8 |9_7 z
PN

v ehe Horthampton CC., PB. Use an
My commission expires .My Commizsion Expires May 19,1980 e

mpression seal

\) E')

tSignarure of officer suthonzed 1o dgfnister aaths
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Lessor Initia’s

VERIFICATION—-Coacluded
SUPPLEMENTAL OATH

( By the president or other chiel cfficer of the respondents)

State of

County of _

Makes oath and says that he is v
(Insert here the rame of the affiant) (Insert here the official title of the affiant)

(Insert here the exact legal titles or names of the respondents)

NO OFFICER APPOINTED

that he has carefully examined the foregoing report; that he believes that all statements of fact contained ir the said report are true, and that the
said report is a correct and complete siatement of the business and affairs of the above-named respondents during the period of time from and

including

——, 19——, to and including _ 19,

(Signature of affiant)

Subscribed 2nd sworn to before me, a , in and for the State and

. W

county above namcd, this

Use an
Lag 5 L
My commission expires impression nu'_;

Signature of officer authorized to sdminister oat)..
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MEMORANDA (For use of Commission only) Lessor Initials B.S. Year 19 76

CORRESPONDENCE

ANSWER

DATE OF—

LETTER File number of letter
L or telegram

Name Month {Layl Year Month |Day| Year

DATE OF LETTER

OFFICER ADDRESSED OR TELEGRAM

CORRECTICNS

DATE OF ¥ J UTHORFTY

CORRECTION LETTER OR TELEGRAM OF — 08 ¥iCES SENDING LETTER OR 171 EGRAM
Wi asmachaner~ ol s
Month | Day ! Year Month | Dey | Year Name Tithe
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Abstract of terms and conditions of leases ... .. g : .57
Abstracts of leasehold contracts o ; ﬁﬂ 59
\dditioas and betterments, etc.—Investment in, made dunng year 18, 19
Advances to other companies--Invesiment ... 24,25, 29
Affiliated companies, Investmentsin ...... . 427

Amounts payable to RGOS 42,43
Agreements, contracts, etc : e 63
Amounts payable to affiliated companies 42,43
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Capital stock outstanding

Changes during year

Consideration received for issues during year

Issued during year

Liability for conversion

Names or security holders

Number of security holders

Retired or canceled during year

Value per share

Voting power of five secu .y thlu )

Total
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