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NOTICE 
I'his furm !<•• . . .-iieditut m triplicate an̂ . 

vcpies relurneJ to the Interstale commerce Commission. Bureau ol 
Account*, 'vvashinglon, D C. 1042}. bi Mattil) M of thc >c.ir f.ill.vAinp 
That for tth.:h ti<e report is maJe .Attention is speciallv diri 
(ollowini! provismns of Part i of the Interstate Commerce Aci 

SFC. 20 (I) The Commission is hereby authorized to require annuai. 
reriixlica!. or special reports frnm carriers, lessors, * • * (as defined in 
ihis scciion) lo prescribe the maimer and form in which such reports shall 
ix- made, nnd lo require from such carriers, lessors. * ' * specific and full 
uue. ant! correc! answers to all questions upon vshich the Commissioi 
may deein information to t« necessary, classifying such carriers, lessors " 
' • as i l may deem proper for anv of these purposes -Such annual reports 
Nhall give ar i • • >f the affairs of the carrier. ieN->r • * • in M;.>' I f — 
jnd detail : <-scrilscd hy the Commissioi 

(2) Said ai.iiu.ii imports - 'uiil contain all the rcm;;!'. o .lu . i i i ' i ; ' 
Ihe perii«J of twelve months ending on the Mst day of December in each 
vear. uniess the Commission shall specifv a different date, and shall be 
made oul under oath and filed with the Commission al its office in Wasti 
ington within three monlhs after the close of the year for which report is 
made, unles. additional time he granted in anv case hv the Commission. ' 

nd w il!f..! 
maUt, lil pailicirale in the inalMny ul . any false enir> iii aii> .ihuuai u: 

nher report required under this section to be filed. ' • ' or shall knowing­
ly or willfully file wilh the Commission any false report or other docu­
ment shall be deemed guilty of a misdemeanor and shail be subject, upon 
convittion in any court of the L'nited States of compet-;nt jurisdiction to 
1 fine of not more ihan five ihousand dollars or imprisonment for not 

:han two years, or both such fine-snd imprisonnien 

icI Any carrier, or lessor. * • * ur any officer, ag. 
representative thereof, who shall fail to make and file ar annual oi otht. 
rtport v>iih the Commission within the time fixed hv the Commission, or 
to makt specific and full. true, and correct answer lo any question within 
thirty day. from the time it is lawfully required by the 'Jtmmission so to 
do. shaii forfeit to the Ignited States the sum of o"-. hum red dollars for 
•• u-h ;inil -•":r\ II H it ^h-.ill -onliniie to be in ilefault with r 'spect thereto 

,-, . . .!i , , ' ' Ihc tern! \ , t t t l t l l i: • . . 
carrier subject to this part, and includes a receiver or trustee ol such car 
rier; and the term 'lessor" means a person owning a railroai! i tt-ii lf 
line, or a pipe line, leased to and operated by a common carru 
• hi-. If..'- init imliiiU's a receiver or trustee of such Iess.ir. ' ' 

1 Illl lll is further ri'quired to send to the Bureau of Accounts, 
imip .. ipiin pteparation, tuiti copies nl its lalrst annual rcpnr' tu 
stock .Seeschfdule 108. page I . 

I t structions n this form should he carefully oiiscrvcd, aiiJ -. .ILI. 
•I in sficuW be answert'i) fu//> and acciira(e/>. whether it hâ  been 

answered in a previous annual report or not Kxcept in cases where they 
are specifically authori/ed. cancellations, arbitrary check marks, and the 
like should not be used eithei as partial or as entire answers lo inquiries 
Ifany inquiry, based on a preceding inquiry in the present report form, is. 
because of the answer rendered lo such preceding inquiry, inapplicable to 
the person or corporation in whose behalf the report is made, such nota­
tion as "Nol applicable; see page -.chedule (or line) 
numbet should be used in answer ihcicio. giving precise ref-
erence to th'- portion of fhe reporf showing ihe /.icfs which make fhe in-
i;m'r> inapphcaWe. Where the word "none ' truly and eompletely states 
lhe fact, it should be given as the answer to any particular inquiry or any 
particular portion of an inquiry Where dates are called for. the month 
and day should be slated as well as thc \e.ir Citstomarv abhrcvialinns 
may bc used in stati ig dates 

fsc/f, 
alll! retcn-ii.e^ lo Mt .ttuni- u! liMiitei yta.'^ -hi-.i.e. •,. i i . i . - i " lake 
•he place if re^u red entries exccpl a* herein otherwise s,>fcificiillv di 
• cted o' authori 'd. 

•V If t tie necev>afy • , : 
viriiten it other :n a report, they should be legibly made tt„ duiable pa 
per tnd. whercvt practicable, on sheets nol larger th >ti i p ace î f the 
form fnscrfed sheets shoufd he seciireiy a(t;..heJ i 

i.-in i'l.i. hr,,-' 1 hi niii^ i-' ./I'rs i'v I'l^l'fft^'ient 

ila-y thai u l t l shuuki ' ' t iinj.'..itcil m , \ i : i . olIieM- I.eiii-
character snouid be indicated by appropriate svmbol and footn 

Money items, except averages, throughout the annual report form 
-ii'.i.iil bt sho vn in Whole dollars adjusted to accord with ftiolings To­
tals for amoums reported in subsidiary accounis included in supporting 

hi dules must be in agreement with related primary accounts, 

t ach respond.'nt should make its annual r. port to this Commission 
in triplicate, retainirg one copy in its files for reference in case corre 
.•.,..p,!, :- , •,. ilh - I t'lir t I , , v... h rer 1""' K'comes neeessary For thi^ reason 

s. K.:i;i.iau ^.iipi.i Jill r,v. nia'iily ilislinguished as operating enmpanies 
and lessor companies, aie ior the purpose of report to the Interstate 
Ce,..imerce Commission dividei! into classes. An operatnit. company is 
one whose officers direct tht business of transportation and whose books 
contain operating as well as fi.iancial accounts; and a /essor companv. the 
property of which being leased lo and operated by another company, is 
.'ne lhat maintains a separate legal exisience and keeps financial but no 
•perating arcounts iln making reports, lessor companies use Annual 
Report Form R-4i 

Operating comr • i''"f •••'-•'' 
classified, with respect 
lowing general debnitu i 

Class I compnnies are those 
'KIO.tkKlor mort (For lhis class. 

Class II comrninic' 
Sl.lXKl.(KX) ' 

. Ihe tol-

aving annual operating revenues of $5.-
.Annual t'eport Form R-l is provided ) 

rating revenues below 
2 IS |iros ided i 

are those havini' ani'iial i 
,iss. .Annua' ' -n 

In applying: ihi- Classification ti ' .r..- --Pitching or teiminal co.np.iny 
hich is operated as a joint facility of owning or tenant railways, the sum 

of the annual railway operaiing revenues, the joint facility rent ineome. 
and the returns to jviint facility credit accounts in operating expenses, 
- I '' he used in determining its class. 

I Xl !pt where the contert clearlv i f ' iies soi'ie iithi.i meaning, the 
tiiliowing terms when ustd in thi- lOm. • . the meanings beluw stated: 

Commission means fhe /nfer»fafe Con.mercc Commission. Respondenl 
means each person or corporado'i m who-e hthitlf the report ts made. 
The year means (he year ended Ijeeemhei ll for which the report is 
made The close of Ihe year means rhe close of husiness on December 
of (he vcar for which (he repor( is made.- or. in the case the report is made 
for a shorter period lhan one year it means (he close of Ihe peritid cov­
ered hy rhe reporl The beginning of the year means (he beginning of busi­
ness on Januarv < of (he year for » hich rhe repor,' is mai e: or. in case thc 
report is made for a shorler period than one year, it means fhc beginning 
of fhe period covered hy lhe report. Th* preceding year means (he year 
ended fJecember U tif the yenr next preceding ^^e vcar for nhich (he 
reporr is made The Cniform System ef Accounts for Kaiiroad ('i.mpanies 
means the sisd-m of ,R. .'im.'s m l':,n II'III of lillc 4-i. ('ode of Federiil 
Hcctii..i'i 'i> -. .1- .iiii:-nili'i. 

IOK THF l \ l ) l ' \ SFI r m IN'SiO! i ) \ HA( K ' ' ^ I K 

S<'f also Tnslruetiiiiis rt garding ihc use nf thi rcpin t Innn ' nn page I 
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SPECIAL NOTICE 

TtM' attention of Ihc respimdeni is directed behiw lo certain parli ulars, if any, in whieh Ihis rcpori 

form differs from Ihe corresponding form for lhe preceding yeai. II should be undersloiwl lhai mcniion 

is not made nl necessary subsiilulions of dales or. in general, such other thing.s as simple modiH -

cations inlended lo make requirements clearer, other minor adjuslments. and typ .graphic il eorrcclions. 

This repon has been reduced in size to make it easiei in comnlete. cun 
vcnient lo handle and permit the use of standard .npv machines to re 
produce the reporl. 

The following changes ha^e been made lo f.icilitale better reporting 
and analysis: 

A table of contents has been added. 
Schedules KK) and 30.̂  have been repositioned lo follow the b.ilance 

sheet. Sche.lule 200. 

I'ukcs «through l.V.'ichedule :tH). General Balance Sheet 

Accii'ini nutr.i'i rs ^14, "44. 7it2 and 78ft have been added !o c^mform 
with the provisions of Docket No. -̂ 4I7X (Sub-No. 2) Accounling for In­
come Taxes-lnterp'.-riod Tax Allocation (Deferred Faxes) I'rovision has 
also been made lo reporl undistributed earnings from certain investmenis 
in account 721 in accordance with Docket No :?.'i<̂ 40-The Equity Method 
of Accounling for Certain Long-Term investments in ( ommon Slocks 

Pages 14 Ihrough l7:Schedule 300. Income Account for the Year. 

In accordance with Docket No '4178 'Sufc-Nu. 2) account numbers 
5Vt and "iVI have been .iuded. Also, in cnfcrniity with Dockel No. 

35*̂ 49. provision h.is been made In report equity in earnings (losses 
alfilialed companies .Account ''W has been amended to read. "Ince rr e 
taxes on extraordinary and prior period items " and a footr.ote .idded to 
show .he etfect of deferred taxes on prior years' net incomt a- repo- i 
in annual reporis to the Commission 

Pages ITAand l7B:Sehedule Ô*; Retail il Income-Unappropriated 

This schedule h.is been reMse.l ii accorda •_• with Div.ket No '^.'i'M'-

Pagts 2" \ and 27B:ln\estments ir. (. ommon StoLks of . dfiliated Corn~,,,-
nies 

This schedule has been added lo conform with the provisions of Dock­
et . ,o. ,vsy4y. 

Pages 54. .̂ 5. and 55.A: -Schedule 1̂ 0. Railway Tax Accruals. C Analysis 
of Federal Income Faxes. 

Fhis schedule has been revised to incorporate interperiod tax alloca­
lion in accordance with Ihc provisions ol iXicket No .34178 (Sub-No. 2l. 

y.tr salt- 'ly ilit- .^"ipriinti-iiiirM iit l',niiimMils. I .S i . i . r i i im. ll! I 'll hlllK! llll, 11 1 2II4II.1 I ' i ll r J 1 Ml 
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I aymci.ts for Services Rendered by 0;her 

Fhan f-mployees .%3 

Contracts. .Agreements. Etc .̂ 81 

Changes Duringihe Year .S9I 

Verification and Oath 

Supplemental Oath 

Index 

44 

4ft 

4K 

.so 

.52 

.S3 

.S4 

.Sft 

y 

,S8 

.S8 

.S8 

60 

61 

62 

62 

63 

64 

66 

67 

Back Cover 



Railroad Initials Veai I'H (1 M H No ftO KOH 

INSTKl (TION.S RKI ; A K I ) I \ < . I I I I I SI O F ITIIS KH'OK I I < »HM 

This niili.il 1 epoi I IS ,1! i.mgeil ill V .illllll ' l i il it in.ii iKliiile 
returns for a smgle lessor company, or loi sevei.il lessor coi.ipanies 
wfi, se properties are Icased to the same operaiing r.iilway. provided lhal 
the b oks ot account are under the (.'.'neral siipeivision of • 
co'ipr ng officer 

.>eparale returns are required to be shown for each lessor, the name of 
the repo'ling company to bc entered in Ihe box he ading oi in the eolumn 
on the left of the several schedules, as may be applicable 

If tlie report is made for a single company, Ihe exact corporate nam-
should .ippear on ihe cover, title page, page 2, and in the oi.th and supple­
mental oath 

N.i i r ic . " t lfss>>- t . -mi ' . i i . . , . 'IK i i i i l i ' t III lllis i i T ^ ' i l 

b.ut.i.i.l.&it a.^J. Plj-uJi^it-d. l^^riiatuii'J.. tf: 

\ I ' l ; I . . : I ' . I ' l l : I m . i i i i i i i i f i e i <'I le 

pri.ile lit sign.ilioii. such as Lessoi' ol llie 
Railroad i ompany " im the co' er and titlt 

iipplenienlal o.ilh 'luisi lie s 'inpleled !oi e.icii 

if the. 

p.ijie, hut the .Mth .mil 

coiporalion, exccpl as pnuided therein 

Reports tiled under the designation ' 1 e sms 

Railro.ul ( oinp.uo. ' shoiild contain 

he eu".;.' the names of the lessor companies th.it ire included in this 

report, and the names of those that file sepaiaiely 

's.i r.v W-.,!- .ninp.iMK-s 'h . i l Ilk •.1 11 i ' . i t . • i p n - l ' . 

3 ^ 

108. ST<K KH<)l.l)f;RS RF.P()R1-S 

I . The respondenl is required to send to the Bure.iu of Accounts, immediately upon preparation, two copies of ils latest .uinu.il reporl to stockholders 

Check appropriate box: 

r~l Fv o copies are attached to this report, 

• I Wll copies will be submitted , 

n Nl) annual reporl to stockholders is prepared. 

In completing Ihe various schedules in this report foi.n. lisl the information concerning ihc lessor companies in ihe ordei in wluih then names ap­

pear on the balance sheel Such addilinnai pages as may be necessarv will he f irnished bv the Commission on request 



1 

( l ive hereunder Ihc exacl corvvir.ile name ami olhci paitic 

(11. I I ) K M I I \ OK 1 1 SSOk < O M I ' X M I S <\« I 1 I H D I N I I I I S KKI'OK 

lalc 11.line Ue ^ . i i e l i i l to disiinguish belneen I . I / / I I M I / . n u l i iW s lo l l bee . I l l , It ail i i i l ion to lhe . i . l l l ' 1 ' I I I K '11 I - O ' l i M ' n , 111 , . ' l l l l 111 

I'l.iis called for concerning each lessor companv included in 
th's report. The corporate name should be given in f u l l . exa. tlv 
IS it appears in Ihe articles of incorporation, using Ihe words 

rhe " .mil " i ompn.o ' onK whei i the\ ii e p.irls of the coi po 

way 
' f receivers, irustee. or a committee of bondholders arc in 

possessicm of Ihe propertv of anv of Ihc lessor companies, state 
their names and the court of jurisdiction in column in) ,ind give 
the date when such receivership, trusteeship, or o l h c posses-

ib). 
If a consolidation or merger was efTected during lhe \ e , i i , 

p irticulars should he i!i\en in Si heiliile ''' '1 ' ( h nu'' s . l i i i ' i i i . ' 
lhe ve i l 

F xaei 1 ime of lessor company 

(a) 

IM 'OK. IWATHIN < ORPI Ht vri- l ONTHoi o v m itKsp(>M>f:vr Total voting p<mcr 
I int* 
No 

1 

F xaei 1 ime of lessor company 

(a) 

Dale ol iiKorpo-
ration 

(bl 

ViHH- yrf S[.,!C . . f i c r o 

''>(\ in wfikh a>mr .n; 
» ; i \ n- . . [pt t t -.Ct) 

(c) 

Name of eonltoliing corporation 

(d) 

l- xicnt of eon-
Irttl (percenl) 

(e) 

Iolal niimivi of 
sloekhi'iiifis 

l i ) 

tt\ all securitv hold­
ers at civtNC *)f ycai 
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109. ST(H KHOI.DKRS W l ) ' . O T I M ; PDWKRS 

I (live the names of ihc live security holders who had thc 
highest voling powers in each lessor conipany included in ihis 
reporl This information should be given as of the close of the 

year, or. if not available, at t'̂ e date of the liitesi compilation of a 
list of sttKk-holders If any holder held in liusi, give particulars 
of the trust in a footnole. In Ihe case of "oting Irust agreemenls 

give, as supplenienlal inlormalion on page I"" the i..iiiies i . , 
dresses uf the .30 largesl holuers of the voting irnsi certificaies 
and the amount of Iheir individual holdings. 

2 C.IVC pariiculars called for regarding each lesstir company included in Ihis report, entering Ihe initials of 

ihe lessor cornpanies in the eolumn headings. 

Slate total numbei of i.v'tes cast . i ' l.itest general meeting for elestion of dires'ors of respondent 

(iive the dale of such meeting 

(III e the place of siu h mccling 

iNmAi.'iOF i»Ksp»NO|.:vr »-«>MPAMI'S 

U^t± ?fl9i^,'i 
Btl^ajj-ii A lit... 



u-ssot Initials / ' i r / l ^ eai l'< ' / ^ 

112. DIKK KiKS 

due pariiculai . if the i annus directors of respondents at <ht close of ihe year 

Item 

1 1 Name of director 

'' j Office ad I'ess 

- fla'.e of beginning i f lerm 

Dale of expiration of term 

• 
i Name of director 

ft j Office adtiress 

- I>ate of beginning of term 

>> Date of expiration of term 
4 I Name of director 

10 • Olfice address 

1 1 1 )ate of beginning of lerm 
IJ Date of expiration of term 

n ; Name of direcior 

!4 I )ftice addiess 

Date of beginning of term 

Date of expiration of term 

1' 's.iine of director 

IX (ithce address 

W Date of beginning of term 

20 Date of expiralion of term 

21 Name of director 
ss Office address 

Date of heginniiif; of term 

24 Date of expiration of lerm 

2s Name of direcior 

2ft Office address 
S7 Date of beginning of lerm 

IX I>ate of expiration of term 

24 Name of director 
M) Otfice address 

t | Date of beginning of term 

32 Date of expiration of term 

33 Name of director 
34 Office address 

3̂  Dale of beginning of term 
3ft Date of expiration of term 

r Name of director 

w Office address 

iy Dale of beginning of term 

40 Date of expiration of term 

41 Name of director 

42 '')ffice address 

43 Date of beginning of term 

44 Dale o( expiralion of lerm 

4'; Name of direcior 

4̂1 j Office address 

4' Date of beginning of term 

48 1 Date of expiration of lerm 

49 Name of ilireclor 

Ml Ofl: 

M Dale ol iiegihiiiiig of term 
s? Date of expira'ion of term 

st Name of direct, r 

S4 Otfice address 
SS Date of beginning of lerm 

s<, Date of expiration of leim 
1 

Date of expiration of leim 

G.tfr^tJ.- J2VF 
£2^i tl.l'^'-'il 

~^litli-. 
U-iijJc 

l\.Mi Pcjf^i-Z. 
•(ii-tint Cl tf NC. 

'^ ra £! • Pit 'Id f 'l i. an 

it 
. f^pii.usJ.^mu^ 

0 

''.iilio.nl I essoi \niiii,.l Kepoil l< 4 



I «ssor Initials l ) f , l i j Vearl' ' 

112. DIRK.I T O K V I oo ludi'd 

• • - "• -" •• • ̂  
F.nter the na.nes of the lessor companies in the coiu.nn headings 

Line 
N.. 

1 

2 

„ 1 3 

4 

•i 

6 

7 

8 

9 

10 

I I 

10 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 
I 

i 21 

22 

23 

24 

2.5 

26 

27 

28 
—————— 29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

4« 

40 

-50 

51 

52 

53 

54 

Railroad I.essor Annual Reporl R-4 



11 Jl i ' . l l V) I I 

I . i . t I ' . l l 

heatlings 

- 1 — 

11.3. PRINt IPAI tiKNKRAI OKKK KHs .' . l 
iiHis gener.il olliceis of respondents .o 

OHI'OR\l ION, KK I l \ I k (II IK! CIKK 

' i | i . M M l I n i l ' 

Ift 

17 

18 

IV 

20 

23 

24 

25 

26 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

Kl 

42 

• i ' 

44 

45 

46 

47 

48 

49 
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2(1 

21 

ss 

2t 

24 

2< 

2r, 

j i 

29 

30 

t l 

t t 

34 

3,s 

t f t 

37 

tK 
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2(1 

21 

ss 

2t 

24 

2< 

2r, 

j i 

29 

30 

t l 

t t 

34 

3,s 

t f t 

37 

tK Recorded depreciation and amnrtization (accts 735 and 736) 2?LL^in 
t9 ' To'a l transportation property less reeorded depreciation 

.inil iimorh/.- 'tion l l i n ^ tS lets line tfO II22L L L 
411 

41 

42 

43 

44 

45 

4ft 

4' ' 

48 

49 

S. 

51 

52 

(737* Misceilaneous ohvsical proper!'/ 411 

41 

42 

43 

44 

45 

4ft 

4' ' 

48 

49 

S. 

51 

52 

411 

41 

42 

43 

44 

45 

4ft 

4' ' 

48 

49 

S. 

51 

52 

Miscellaneous [ihysi>..ii properly less recorded deprcciation 
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f'^M) Fvtjuipnient i)bligalions and other debt (pp. 38, .39, 40, and ^ 1 f̂ r̂sass: 

l ( )Nr.-Tl ' :RM DEBT DUE A f T E R ONE YEAK 

' I'f)^) Funded debl unmatured •——— 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

l l h f t \ \ ' i y n i j t m e n \ i t h l i ^ M t i i i n ^ t DP.38 J 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(7 f t7 i R p r p i v p r \ . ind T n i ' ^ t p e v ' s e r u r i t i e s \ 39 ,40 ,* 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(768t Debt in default f and 41) 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

/ 7 A Q I A n s m h n t t r S ' a \ i ' - a \ > \ i t t r \ ' i f f l 1 1 ' i f P / l / ' ' < \ t T 1 n ' l n i p V f n A , ' ' i n < 1 i l t l 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

T.it'll h-snii.iprm A 'Kt Hi.p 'jftpr finp \jf.tr 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

RE.SERVE$ 

(7711 p p p M i m :tni1 u 'c l fHre r e s e r v e s 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

j 7 7 ^ 1 I nsu i i f i t ' t ' r e s e r v e s 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

t 7 7 J I / " " ' i v i i ' t l t i - ' ' . ^ n / l t x t r x ^ T r * * v p r V ' # * v 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

OTHEK MABILITIE-S ANI) DEFERRED ( REDITS 

j 7 U t t I n f o r m t i n Hof j i i l t / n A i \ \ 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

{ O t h e r l i a b i l i l i e s 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(TS^ l I !n i i rnn r t i 7pH n r p n i i i i m <in I n n o - l e r m d e b t 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(7y41 (M\,t'X d p f e r r p d c r p d i t s 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(7XSj Al t r i i i ' i ) d e p r e r i a t i o n — 1 eased p r o p e r t y 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

SHARKHOLDERS KOI IFY 

Capita/ Slock (Par or stated value i 

(791) C apital stock issued: 

C'om mon stork (pp 3"̂  and 331 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

Dvdf d^*-r-dy-l t t ra/'.Xi / n n 1^ 'tng\ W \ 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

i ^ ' i u i i . a p i t a i . -mrv fv i . i . - j u v u • •' , — p _ • •• 

1 7^ *^ 1 Q d i i ' L ' l i ' i h> i l i tV / f u r 1 ' i m u t T ^ i i ^ n l i t n 14 i^t iH ^ S ) 1 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

Iotal C'lnilal stock 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

Capita/ Surplus 

i 7 ^ 4 1 I V p m m m c u n r t ' t k v p v m p n t v i i n i ' : t n i t : i l s t n i ' k 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

(79SI P:) id- in s u r p l u s 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

f 7 U A 1 / t t K i T : " i n i t ! L i i r n l i i t , ' 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

Ket;uned Income 

D..t'.in0a ir....«fii.. A nnt,\nr.-.ta.l 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

1 1 ^ 11 i s c i a i n c u t n c i . i n c — / s p p r o p ' u i c u . — 

^ ••5>'; > 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

1*^98) R e t a i n e d i neome—• U n a p p r o p r i a l c i i ( pp I'^A a n d I 7 H I 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

l l . l l l l sh i i r i ' h i i l t l e r s t i ^ i i i l v — — — — 

T r m i 1 14RII iTii.'<s jkisin > i l lA l l l ' 'H( t l l>KRS FX>UITY 

58 

.59 

60 

61 

62 

63 

64 

ft'; 

6ft 

67 

68 

ft9 

70 

71 

72 

73 

74 

T'i 

7ft 

77 

78 

79 

8'' 

81 

82 

83 

84 

8S 

8ft 

87 

XX 

89 

90 

91 

92 

9 t 

94 

95 

96 

9-' 

9K 

I ' ) 

100 

i 
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21HI « . » M K \ I liW \N( 1 M i l l I 1 1 VHII 11V Sll lK * ..ntiiHH'd 

On (Mce X', .eue .m .ii " i ' l . 'Msio'is , , l ihe le.oc he.n iiu' on i llie ".ul pi . 'peii ' . II lhe I C I M - I I O M . n i i i i . i , i . , , i i i i.iis no 

respomient s Ii.it,ilits to i cinn-ni sc lhe lessee foi iiiipi o i emeni' ni.ulr mi | p i i n i i . ' a s • i,,ie l l i . i l I . K 1 

(fl ihl It) (jl (kl 
1 tnc 
No 

s $ $ $ $ $ 54 
s< 

*̂ ft 
s ~ 

S K 

fm 

ftl 

62 

ftt 

64 

ll' 

hll 

6" 

tv'. 

69 

70 

71 

-1 s 

"4 

~l' 

--

79 

8(1 

81 

82 

83 

84 

Ss 

8ft 

87 

88 

89 

90 

91 

92 

93 

94 

9^ 

9(. 

')" 
'IS 

tltl 

1(8) 

Kailro.id I.essoi Anmial Kepoit K 



l l l i l l . . . 

:(M». (.KNKKAI l»AI.AN( K SHKI- l — l lAIUI I I ̂  .SIDK—( onlinm-d 

1 ine 

ITic above relurns exclude respondent's holdings of ils own 
ssues as follow s: 
^ft.^) Kunded dehl unni.itiired 
f,7) Receivers" and trustees' • -

'I'Ki iX-hl in def.iiilt . 
' I I Capital stock 

Ih) (e) 1,1, 

!0.S 

106 

107 

Sri'Pl.KMKNTAkV ITKMS 

Anioiml of iiileiesl niadireil iinpaid in dtf.iiilt loi :i> long . 
90 days; 

Amounl of interesi 

Amount of princi,ial involved 

ln\estinen; c.iriei! in .; 

le.ised properiv." on the i OOKS 

to respondent's propertv 

•n 
'.cl 

Note: I'rm ision h.is noi K'cn ni.ide for I ciler.il iik hkh in,!\ l̂ e p.i\ahle in future \e.iis .is .i lesiill ol deduciions diitiiif; the petiod 

December 31. 1949. to ciose of the year of this rep' lerated amorti/ation in excess of recorded depreciation. T îe amounts hv which 

l l 'leial income taxes have been reduced during the indicated period aggregated $ — 

rsiini.iieii .iccumuiated net reduction in lederal income taxes hecms, ,.f . ' •' , i . ' , l , i " ' . ! ! / '",o.\ of certain rollingsiock since IX'cember 

M , 19ft9. under provisions of Section 184 of the Internal Revenue Co'.' 

I stimated accumulated net reduction in Federal income taxes because oi .inunli/.ilmn oi ^eii.nn iILIIIS of «;i\ insestiiu ni smce Oecember 

3 1. |9ft9, under the provisions of Section I8S of the Internal Revenue C IKIC — • 

1-Atimated amount of futife earnings which can be reali/ed before payin; • some i.ixe >ii .i\ail;ible net opcralinp 

loss carryover on .l.muarv I of tt'.• ).e,ii following; lhat for w hich the report is nuide - — 

NOTKS VM)RKM».RKS 

K.lilroail I essor Annual K. pi'il W 



1 v s . ' . l l l . l l l . l - t l ' . l i 1 i . i ; ; ' , 

2«l. <.KSKRAI. BAI A M K.SHKI.T—I.IABIM I V SIDK—( umludtd 

(f) >V 1 (hi I I I (k) 
1 ine 

No 

$ $ $ $ 

106 

10" 

106 

10" 

106 

10" 

106 

10" 

106 

10" 

106 

10" -

106 

10" 
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l l ' i l l . U n'l 

Sho* hereunder the Income Accuuni of caeh lessor companv nicliiiteil in ihr 

; i r " r l . enterinj: the names of ihe lessor companies in ihr ..•ini' in hi-.uli',e- I or in 

siiuctions covering ihis sehedule. see the lev! pcrtainr ' in 

I'niforn'. Syslem of Accounts for Railroad t'onip.inK", 

MH). IN' OMK AC( (» N 1 KOK I IIK V> AR 
' All ci.nlr.. enlnes hereunder should hc indicated in parenthesis 

1 \ i u i i i ' i s i i , ; , , ' i i , , l - i i v . ' i l ' i p i ' siil.st.intial amounts included on h i i c s M i i S l 

I'i ' n o t e 

Line 
No. 

Ilem 
(a) 

V l w j H l t 

(b) (c) (d) (e) 

1 

4 

1 

8 

9 

10 

1; 

12 

13 

14 

I'­

ltt 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

Ift 

28 

29 

.30 

31 

32 

(̂  

3ft 

37 

38 

^9 

40 

41 

42 

43 

44 

4S 

4t, 

4" 

48 

OHDINARY rnsis 

RAILWAV OPKRA IIPM; i w m t i : 

t s i l l , Rii i lwiiv uprml inB revenues 

$ $ $ $ 

1 

4 

1 

8 

9 

10 

1; 

12 

13 

14 

I'­

ltt 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

Ift 

28 

29 

.30 

31 

32 

(̂  

3ft 

37 

38 

^9 

40 

41 

42 

43 

44 

4S 

4t, 

4" 

48 

i S l l i l l ' . , l i L ,>y i . p ^ r ' . I i n g . . . p ^ n c ^ s 

1 

4 

1 

8 

9 

10 

1; 

12 

13 

14 

I'­

ltt 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

Ift 

28 

29 

.30 

31 

32 

(̂  

3ft 

37 

38 

^9 

40 

41 

42 

43 

44 

4S 

4t, 

4" 

48 

1 

4 

1 

8 

9 

10 

1; 

12 

13 

14 

I'­

ltt 

17 

18 

19 

20 

21 

22 

23 

24 

2s 

Ift 

28 

29 

.30 

31 

32 

(̂  

3ft 

37 

38 

^9 

40 

41 

42 

43 

44 

4S 

4t, 

4" 

48 

i t- , . Unlu ,̂  1,^ ,l l l l l .;\ lp sa, m 

1 

4 

1 

8 

9 

10 

1; 

12 

13 

14 

I'­

ltt 

17 

18 

19 
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11,,* I imi i lh U'leiii . l 
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NOTES AND REMARKS 

In accordance with fJocket No. .34178 (.',ub-No, 2). shovi below the effect e)f deferred taxes on prim vears net income as leported in annual 
reports to thc Cominission. Debit amounts in columns (b)and (d). and credit amounts in column (c) shouid be indicated by parentheses. 
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Provision for 
deferred i.nes 
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net income 
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KKTAINKD INtOMK-1 NAI'PROPRIATKI) 
I show hcicuiulei ihe Ketained Inconie of each lessoi comp'UV in 

ciuded in this repori. entering; the names of Ihe lessor companies in the 
column headings For inslrictions covering this schedule, see lext per­
taining to Ketained Income Accounis in Ine Uniform Syslem of Accounts 

for Kailmad ( oiiip.iiiies 
2 All conira entries hereunder should be indicated in parentheses 
3. Indicate under "Remarks " Ihe amount t.f .issigned l-ederal income 

tax consequences, accounis 606 and 616. 

I ine I 
No. 

Kem 
l a l 

I nappropnaie retained i icomc (I) and cquily in undis­

tributed earnings (lossesi of afTiliated .ompanies (2) at 
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CRKDITS 

1.02) Credit balance transferred from income (pp 16 and I 7 ) _ 

iftOfti Other credits to retained income Ip, 58) 

ift22) Appropriaiions released 

TotaL 

8 

9 

IU 

II 

12 

13 

14 

I'i 

DEBITS 

'il2) Debit balance transferred from income (pp Ift and 17). 

(616) Olher debils to retained income (p ''•Hi 

(620) Appropriation for sinking and i.ther reserve funds 

(621) Appropriations for i.ther purposes 

(623) Dividends ipp 'i:aiKlS'l 

rotal 

Net increase (decrease) during year*. 

300 

396 

3(K) 

396 

308 

(b) 

( I ) 

L'nappropriated relained income ( l l and equity in un­

distributed earnings (losses! of atfiiiated tompanies (2) 

at end of vcar* 

H.il.ince from line i 3 (2 r . 

Tolal unappropriated retained income and equity in 

uiidistributed earnings llosses) of atfiiiated companies 

al end of year* 

(2' 

Remarks 

ic) 

Ami.unt of assigned Tedei il income tax consequences: 

If, \ Account 606 

(7 Account 616. 
x x x x x 

x x x x x 

•Amount in parentheses ii Jiealcs dehil h.ilance 

NCJTES AND KEMARKS 

x x x x x 

x x x x x 
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m . RK lA INKD INt t l M K - r S APPROPRI ATKD—tonetuded 

4 'segie^:.ile in eoliiinn i2i all .iiiiounts appliealile lo 'I'e ' '.riitv in un 
dislribuled earnings (losse .) of alTiliated companies i • i .jiiiiv 
method of accounting. 

5 I.ine 2 (line 6 if debit balance), column (2). should agree ^*!lh linc 36. 

schedule KK) The total of colm 
y Ith line ft', schedule MK) 

ft Include in column (1) onl 
exclusive o l any amounis inclui 

ins 111 and (2). lines and ft. should agri 

i .unounts applicable lo Retained Income 
led in column (2). 

(d) 

(-•) 
(f) lis) 

1 :• 

—1 
(1> ( 2 ) ( 1 ) ( 2 ) ( 1 ) ( 2 ) ( 1 ) ( 2 ) 

1 

1 

3 

4 

< 
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4 8 
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10 

I I 

12 

13 

x x x x x x x x x x x x x x x x x x x x 14 

x x x x x x x x x x x x x x x X X 'l X X 15 15 

x x x x x x x x x x x x x x x x x x x x Ift 

x x x x x X X X < X x x x x x x x x x x 17 17 
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(iive particulars called for re{;ardin(; each inactive propnetar'/ eorfota 
Hon if the lessor companies includ-'d in this report (i e.. one af/o' whose 
outstanding stocks or obli(ialii.ns are held b\ or for the respondent with­
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f f t l h in .1 / ,',</;i,'.'i' I he Cj'.n.il ll.ll ol .'..cmiii - - ' I .ind 5̂2 into "Koad," 
" f quipment. ' and "(ienerai expenditures" should be estimated, if n<il 
icIualK shown on respondent's bi«>ks. Assign to "(ienerai f'X(iendi 
lures" nnlv such amounis as are not included in "Ktnd' or "f.quip-

ment." l-nler brief design.itioii ot ilie seieiai pn.pi H I.H \ 
Ihe heads of their respective colunms and siale in looinoies 
the lessoi comi mes that conlrol iheni 
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NOTK.S AM) Kl-M ARKS KM,ARDINt, RK I I RVS IN St HKIH I K NO. 211 ON l'A(.» S rh XNII 1') 

essot Initials />'/>)// Yeitll'J'^ 

\BSTR A{ T OK THK PROVISIONS OK THK 1.1 ASK KKARINt. ON RKSPONDKNT S I IABIKH V TO RKIMBI RSK THK I,K.S.SKK KOR 
I.MPROVKMKNTS MADK ON 1 HK I.KASKl' RAH.ROAl) PROPKR r \ 

(.See instructiuns .in page II) 

'<; 

Annu.il Rep.irt R-4 



.essol Inilials 11 

( ;KNK.RAI INSIKI I llt)NN( ()N< I RNIN(. Ul H KNS 1̂ - S( IIKIM I I S : 17 \NI»218 

11'-. "Sinking funds" . 71ft. " ( apital and other reserve funds"; and 717. "Insurance and olher funds 
. list the mvestmeius in (he (ollov. mi: order an.l show ,i lola' for '.-ach ftmip and e.ich cl.iss of investmenis hv 

I .Scb'oulc- • , s vh,,iiU! I-. •IH I si-ciiied 111-'!'.:.,:. , icci r.u.! i i o l ' . i i u l HIWSIMU ill .iiK .URCS ol 
atfili.ucd companies ..nd other invesliiieiils helil i ' \ Itic i . ssoi .oiap.imcs included i.i tins lep t .,1 Ihe close ot itie seal specilically .is invesi 
nienis. including the ohligalions of a State or loca! government, ot of an individu.il. so held, nvestivenls made, disposed of. or written down 
d inuKlhe vear: and dividends and interest credited l i . tneome ITicv should exclude securities issncl or assumed by respondents, lo t definition 
of atliliated companies, see the rules governing aecounl No ^21, "InveMments in amiiated compames " mthe I niform Svstem of Accounts for 
K.ulroad Companies 

2. These investments should he subdivided lo shov. the hook value pledged, unpletiged. .md held m lum! ascounis 1 IKICI pledged" include 
the hook vale of secuiities recorded in accounts Nos. 721. "Investments in atfiiiated companies and 722. "Other investments." which are 
deposited with some pledgee or other trusicc. or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition 
which makes them unavailable fov general corporate purposes "linpledged" should include all securities held by or for the respondenl free 
from any lien or restriction, recorded in the accounis mentioned above. Linder " In sinking, insurance, and other funds" include the book value 
of securities recorded in accounts Nos 

^ l or each lessor companv. 
I. ounts in numeric al order 

I M Stocks 
(1) ( ariicis ".ictive. 
(2) Carriers—inactive. 
(3) Noncarriers—active. 
(4) Noiica riers—inactive 

(itl Bonds (Including U S (love 
i( I Other secured obligations 
(Dl llnsecured notes 
(I I Investment adv.inces 
4 The subclassification of classe' (B). (C). (D). and (F-) should be the si-me as that provided for class (Al. 

I he kinds of industry represented by respondent's investments in the securilies of oiher companies should be shown by symbol opposite 
the names of the issuing corporations, the symbols and induslrial classificaiions to bc as follow s 

rnenl bonds): 

.S> ntbtil K i n t l , i f / ( i i / i / s f i i 

. ioiestrv. and lisheries. I- Agriculiiin 
II Mining 
I I I . Construction 
IV. Manufacturing 
v. V.'holcsale and retail trade. 
' l ' l . Kinance. insurance, and real estate. 
VII I . Transportation, coinmiinicalioiis .ind other public utilities. 
VII I . Services 
IX. (iovernment. 
X. Aiiother 

ft. By carriers, as the term is here used, is ineanl companies owning or opei.il ing r.nlroads, facilities auxiliary thereto such as hridges. femes, 
union depots and other terminal facilities, sleeping cars, parlor cars, dining cars, freight Ci.is. express service and facilities, electric railways 
highway motor vehicles, steamboats and olher marine transportation equipment, pipe lines (other ihan those for tr.insportation of water), and 
other instrumentalities devoted t . the ir.insporl.ition of persons ot piopenv fot hire. leleui.ipli .uid leiephone companies are not nie.int lo he 
included, 

7. Nonc.irner companies should, for the puiposes of these sehediiles, include leiephone companies, telegraph companies, mining compa 
nies. manufacturing companies, hotel companies, etc. I^lrely "holding companies" are lo he classed as noncarrier companies, even thoueh the 
sec unties held hy such companies are largely or entirely those issued or assumed by carriers 

8. Hy an activ.; corporation is meant one which maintains an organisation for operating properly ot administering its financial ilTairs An in 
active corporation is one which has been practically ahsorhed in a ci.ntrol,ing corporation, and which neither operates property nor administers 
its linancial affairs: if il mamiain- an m^ani/.iiion it does so only for the purpose of curnpKing with legal requirements and maintaining title to 
property or franchises 

k.iilroad I cssor Annual Repoil '.' 
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rept>rled as " VruHy ISI_ 'o l ' * _ " fri m.ik'nn t-ntfies m thn toltimn. abbicviatioio. m vomnton 
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'•ft 

57 

s8 

' i ' ) 

f i ) 

f t l 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7^ 

76 

77 

78 

79 

HI) 

t i l 

82 

8* 

84 

85 

86 

87 

88 

89 

'X) 

91 

92 

<(3 

94 

9<; 

% 
97 

98 

'» 
KN) 

M 

s2 

st 

s4 

SS 

'•ft 

57 

s8 

' i ' ) 

f i ) 

f t l 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7^ 

76 

77 

78 

79 

HI) 

t i l 

82 

8* 

84 

85 

86 

87 

88 

89 

'X) 

91 

92 

<(3 

94 

9<; 

% 
97 

98 

'» 
KN) 

M 

s2 

st 

s4 

SS 

'•ft 

57 

s8 

' i ' ) 

f i ) 

f t l 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7^ 

76 

77 

78 

79 

HI) 

t i l 

82 

8* 

84 

85 

86 

87 

88 

89 

'X) 

91 

92 

<(3 

94 

9<; 

% 
97 

98 

'» 
KN) 

M 

s2 

st 

s4 

SS 

'•ft 

57 

s8 

' i ' ) 

f i ) 

f t l 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7^ 

76 

77 

78 

79 

HI) 

t i l 

82 

8* 

84 

85 

86 

87 

88 

89 

'X) 

91 

92 

<(3 

94 

9<; 

% 
97 

98 

'» 
KN) 

Kll 

102 

103 

104 

10'' Total 

Kaiiroad 1 essor Annual Keport K 4 
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217. INVKSTMKN TS IN AKKIIJ* i KI> ('t)MPANIES—( oncluded 

INVFSTMENTS AT ( l / I S K ' I f V»:Alt INVISTMKN rs IMSPOSHXlf OH W'RITTl'N IKIWN 

1)1 H I M . YI-AK 

IIIVII)»:NI>S < W INTf-RKST 

BOOK VAI.I'K <* AMOI NT ttSiXX> AT O^ONK < * YtAB 
53iH)k value of 

investments made 
during year 

(J) 

INVISTMKN rs IMSPOSHXlf OH W'RITTl'N IKIWN 

1)1 H I M . YI-AK IH'RtNf. VKAK 

In inking. 
insurance, and 

other funds 
(.'1) 

Total b<H)k value 

(i) 

53iH)k value of 
investments made 

during year 

(J) 

Hook value 

(kl 

Selling price 

(1) 

Rate 

(m) 

Amuunt credited to 
income 

(n) 

l.ine 
No 

$ $ $ $ % $ 

51 

5 • 

S4 

5< 

57 

58 

S'< 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

KJ 70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

K() 

81 

82 
83 

84 

85 

86 

87 

88 

Y.I) 

90 

91 

92 

'il 

94 

95 

% 
97 

98 

99 

KNI 

IOI 

102 

103 

104 

105 

P. - i l r -Mi l ,1 R. o, ll V I 



2I7A INVRSTMKNTS IN COMMON STtKKS OK AKKII.I ATKI) Ct)MPAN:K-S 

l'ndi.stributed Farninf^s From Ortain Invesiments in Cffiliatrd (^ompanies 

' Report belo« the details of all investments in common 
stocks included in Acci>unl 721. Investments in Affiliated Com­
panies, which qualify for the equity meihod under instruction 6-2 
•-1 thv I'ni'orm Sysiem eif .-Xccounts for Railroad Companies. 

2 Fntti in column (c) the amount necessary lo retroactively 
adjust those investments qualifying for the equity method of 

accounting in accordance with instruction 6-2 (b) 111 f of th.- Uni­
form System of Accounts feir Kailre^ad Ciimpanies 

3. F.nter in column (d) the share of undistributed earnings 
(i.e . less dividends) or losses. 

4. Enter in column (e) the amortization for the year of the 
excess of cost over equity in net assets (equity over costi at date 

cheduli 
of acquisition. See instructions 6-2 ib) (4). 

5. The total of column ig) must agree with line 21. 
2(X). 

6. For definitions t.f earner " and "noncarrier ", see general 
instructions 6 and 7 on page 23. 

l.ine 
No. 

Name of issuing company and description of sccunu held 
(al 

ll.il.inte .ll )se|:inninj: t'f 
I e.ir 

lb) 

.Adiustinenl for invest­
ments qualifying for 

etjuitv irelhixl 
IC) 

Equitv m undistributed 
earnings llosses) dur­

ing year 
td) 

Amortization during 
year 
lel 

.Adiustment for invest­
ment-, disposed of or 
w ntten dow n during 

vear 
If) 

Balance at close .if 
year 

1 

Carriers: i l ist specifics for each company) s $ $ $ $ $ 

s 

4 i 

s 

6 

-
S 

9 

10 

I I 

12 

\1 

i 



> 
r i 
3 

2I7A INVKSTMENTS IN t X ) M M t > N S K H K.s «1K SKKIMATF.I) Ct)MPANIKS-t ondudrd 

I'Bdistribuled K:arnin(!S From Certain Investments in Affilialed Companies 

Line 
No 

Names of issuing company and description ot security held 
(a) 

Balance at beginning of 
vear 
ib) 

1 1 
.*iliuslmenl toi mvest-l-.)Uil> in undistrihuted 
nients qualifying forearnings Oosses) dur Amiwt./ai.on durmg 

equil) metlxNj ing year year 
(c) (d) te) 

1 
Atljustmcm for invcM-
mcniN dispi>s,ct3 of or 

W'titten di>wn durinvH;ii;insc .-i . s i * 

lf> 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

Carriers: ( U s l specifics (or esch company) $ $ $ $ $ 
14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

j 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

• -t—• 
1 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

Total 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

Noncarriers; (Shim totals onK for e.ich column) 

_ TotaUl ines40und4P 

14 

15 

16 

r 
18 

19 

20 

21 
•s -s 

23 

24 

26 

28 

29 

!;1 

31 

X2 

M 

. s 

36 

;; 

4(1 

41 

42 

Noncarriers; (Shim totals onK for e.ich column) 

_ TotaUl ines40und4P 



18. OIHKR INVKXI MKN IS 

j luvt pailltu'lil . l l 111.--ifit 111- .11 -I . l .h- '..1.1 -111 . 1 fl-1 , - . l i | -. ;t..*il 
n,»lf:s afMl inveslmri'l ihivniitts ui .iH t:i»fp..ii.lMK;s tn),ti l)i,tii ..Itili .li*.; . , i i i i . l in 
.K t.nnls Kos I ts . S.nkiny liimis ". lU . , "I'af 'iJ am) lAiwi i.-sr- \ t iutai', rsl 
n i t n l t ' . iifwi "17, 'Insuriince und i i l l t t i funtls li:vestn.fnt^ .atiiKlcil in 4. It ' •• • '' '1*.. 
ami -11 tielti hy Iruslees in lirii iif cash deptisils reqoirttl under ltie jci.verninfi in .I'unicnl ate it. he 
evcl-ttlcd 'rtitn lhis st hedule 

.' Knier the name irf a reptirlinn Icssnr mimpany m Ihe hinly Ittt ssheJule aiHl give. Ihereun 
der, pariiculiirs iif Ils irther invesl'iienis hed'it Itsling ltk.-,c i'( .i settirvi lesv.T Thesf raiii.--
shtMild he Iis'ed in Ihe iirder iii which Ihev appeal nn th.- halan-.-e Vet, 

I l - n l i i t - - ! • 11,. i l . 1,1 i ; ..'.. . l ' l . . . ' I " . 1, .1 i i . - i K - i . l i i n 

slnitli.Hls (pven IMI |M||e 21, tlassifvi.iil th* invesinienis t'v mens i4 lelleis, liKb'ts, and symt..ils 
in c.lumns lal. IM, ami icl mvesimenis m l ' S fic»siiiv hiMs atai mHes mav he leptTled av tme 
Ilem 

4 Indicate hy means of an arbil'.ly marii in cirfumn t.il ttte ii.slitcal.<m ni suppiwl irf whkh anv 
secuniy is pledged mtiiijiaged. tt' iherwise encumbered, leivintt names IUMI .rtiiei impiirtani par 
liculars t.f such tiirf.iiitlu.nv in ftN.t,M.les 

'. I i.ve liHais for eavh tlas^ a'.d f..r ea. '-

1 ne 
No 

3 

4 
s 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

I ' l 

I f t 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

IS 

.36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ac­
count 
No. 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

(c) 

u *ercnce, if an\ 

(dl 

INVtSTMf.N I s I.SI . W V i " . ! ! 

ROOK V AI-l'K iW HMtH NI l lKUl AT i t n e * ftt/ VIAU 

Pledged 

le) 

Unpledged 

(f) 

Total 

Kaiiroad I essor Annual Kepor: K 4 



I .osvor Initl.tK 'I C.II 1̂ ' ' / ' V 

2IH. <VI IIKK INVl-̂ S I M K M S - ^ omludt H 

6 I ntnc^ in column uh t̂.̂ «û ^̂  sht u lidiv o( mMiurity iff UmtK jrw) < (hi-j rv»dt•lKt:^ of intlrbl 
etl5c^v In caw uMigatHmi ttf thc %«mr tks'icniitttm niaiiite vr i J fv 'H' tjiilf in utlumn i*iinu\ he 

icpt^rted av wriaMy i**, lo I M . ^ " In m-tkms cnlrws in ihi* tolur.iit jiMwrvialMms ir torn 

11 v»n u** in star larti ftnancrtl piiW(tat(t>Ti». mav he iisrtl *K<Te nrc4r\sarv on itcc^Mnl trf limiled 

H I ' i i r lK l i l l i 'v o( ) i n - s i rn f r i | s (ii.tiJt i ! •» •' ( . • . . • - -
cn in v o l i i m n s f J i M n t - l i i i i v f 1( .h( innnu.** ycai . l i l lf is Jr.^n 
»h* H-Httt ,,t!iif rfitirtffd in t.-«iU!mn . Hv - t - ' i ' ' tm-ani i t i* 
OH) I ' ' - . f f l ininu^ t^mta i inu-i. - . ; i- ; - i .; Iit-iem If the s*)nsKlcfiiftit*n 
gj . . f.it such invcsKiMriits »ds oihci th^n i .ish, licsmbc ihf irjn\«tlHWi in a ft>«>i 
i>t„- . iiifics m ctttumn 0 ' *'»t*'h r^Tfcscnt 'i-.huium in ih* twtok value t»f sctuntir'^ 
hy sviiio-.: lo.i f full cuplanatitwi m ,* r - I '* • • . 

. . . . . . . . — — 1 - 1 1 - 1 — 

(NVTXTMKNTS * H U l S K H \T.All iNvisTiiffjifR vmntitvtit tm wKrnwi IIOWN 
WWNC.VTAK 

M V I I » M > M I « I V I H I f M 
II I m M , Y>:.tii 

In smkini:. 
insurance, and 

t f th r r funds 

l i . l . i l l«. . , l v . i ' i i t 

I h l 

lt«M)k value of 
rnvesuncnis matie 

J u f i n j i v f . i f 'vt-l' IIJ. p i , ^ f 

l l l l 

Ka i l 

I I I 

Amount credited lo 

inctMne 

I m l 

$ $ $ $ $ $ 
1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

1 
-1 

3 

4 

< 
6 

7 

8 

9 

10 

11 

12 

n 
14 

l< 

U l 

r 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2« 

29 

30 

31 

32 

33 

34 

35 

A^i 

1 
-1 

3 

4 

< 
6 

7 

8 

9 
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221 S K f l RITIKS, ADV A M KS, ANM O I I I K K I N T A N t . l B I K S OWAKI) OK < O M K O I 1 1-1) l i l K O I l t ; ! ! 
N t )NKKPt>Kr iN t . t AHKIKROK \ 0 \ ( XKRII K Sl RSIDIAKIKS 

1 iirif ITS .ind .ttH .«rK rs (iru ludi>w s -̂i unf w . . i . . . . . . . . 
1 ... 

III.II 

• . , , . 1 ,1 

ed hy lhe 1 
1 , ill- 1, r - m l . n i l .,11,1 iij 1 inlaiiKlhle pn.per ly . indirect ly i nv i i f d m t u n 
ssiir tt .mpan.es inc ludrd in this reptir. ihnmi ih any Mihvid.aiy which l i t i ts m i l fe 

, ' " I " 

i i c g j / d l. l . i i i> .^iM * . l i tm 

1 hy fhc siihsidiaiv 
"ff ipanv issi ' i i i^ titt: Si'l llmM:^ ot ltn' 

l i n e 
No 

ClaH St 
lal 

Name t.f less.u t t . 'npany 
t h i 

Nji i ' f n( (iooifpofiiiVL'afrjff t»f f»i(ntafncr uiNttfiMv 
rtia" o*ns the sftuntics, i i dv^es . i* uther iMafl^Hr 

i pii>pcnv 
(Ll 

N M I C g( Himm company Ami wu r i i v or oihcf '.r.^tutf^r 
Ihiag m whKh nvettment n made 

(dl 

1 

-. 
1 

4 

S 

ft 

1 

8 

9 

10 

I I 

12 

13 

14 

15 / 
16 . 
17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
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29 

.V) 

31 

32 
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<4 
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(7 
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40 

41 

42 

43 
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4'i 
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47 . 
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49 

V) 

•il 
52 

Si 
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221. .SKftKniKS, ADVANt KS, ANO tM IIKK IN r\Nt.lBI.KS tnVNKD t)K f t ) !* TKOI.I.KI) 1 IIKtX t . l l 
Nt)NRKPt)RriNt;t ARRIKKt)K Nt)\< ARRiKR SIIRSIIMARIKS—< ..neliidid 

lhis schedule should int lude all scfc. tlf lilt 
lv o«ncd ot ctmtroileJ ihft)utch niMirepfC 

nil atlvances. ..ml .Hher inlanipme priipf-i 
1 nt.ncarner suhsidiaries. as well as lh.;.e 

Oi oinei organi: ainms in ifKJivHiiidi i * n t i . i n .) . ..n -H U i. . . . 
Invcstrncnl' i'>t S (reasury tihlt([alM>ns f»iay hr ' "mbtned ir a smjdc i'< 

Titial ht)«»it value of 
mveslmcnts ai 

close of the year 
i d 

H«M>k value of 
i^vcstmenl^ made 

during (hc vear 
(f l 

iNveiTMrwr. WSKIKH) (* on w«rnw» 
IIOWNM M M . YKAk 

Ijnc 
fsio 

Titial ht)«»it value of 
mveslmcnts ai 

close of the year 
i d 

H«M>k value of 
i^vcstmenl^ made 

during (hc vear 
(f l 

H.H.k vallM 
(f) 

'-iellinii prise 
Ihl 

I ' 1 i . 
I jnc 
fsio 

% s Hi $ 
1 
•> 
3 

4 
< 
6 

7 

8 

9 

to 
I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

yi 

30 

31 

32 

33 

.34 

35 

36 

M 

38 

39 

40 

41 

42 

43 

44 

4< 

46 

47 

48 

49 

.5<) 

1 51 

<2 

S i 
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251 ( \ r r i \ i SKM K 

oJ i'^ / / 

(/ive particulars ttf Ihe various iisues ttf l apMaf slo5.k whhh wcie m rtistriKC al IIK' I lose of (In: 
••car 

Shs>v. sepi<r;ite returns fur eaih lessor company inciudcd in lius lepuri. ilatsifyinK the sUM-kk â  (.••!(.» . 
( . . . I I I . ' 

Prticr-K' 
Dc^^nljf 
Heceipf •ui»id'>dmjt, 

Slai- t . injf (ifni'If :f • of k . tw n i ' : h * 
In c.i'it -ttr). ' > r 

ftienis shiMjItI 
indir^ ihc rate trf dividend require 

I whethet the dividends arc i itniula 

class tof sliHtk shtmn in cttluinn (t'Hs ntvf stiffi 
Mghlv JIHI rtjiiily m t̂ ic as\ctit tif thr esptiiMleni. 

lit -.1 ,111,,. ih« v!,ii. ..1 li. .•ur,.ii /,.ii-.!( III! • • • ' - • . r. t.. 
il% validity shtMild he slut^^n. c tt in ^a t: an aiii>' - ' t't 
crs ;if(t f .1'iti'ii h\ ih< Niiiiit-tf dirri.lor'.. iHii IS ll' HKI 
f^ti,! - ' ' ' " • .1 -<• fhe d.ilf t>f a['j 1. . . i t . ' ;i .1 iilii'i I ' I '. i! ih. ..-•.« r l i.l '>uir 
rati' ' tH offiieI is rw< r sŝ ti v . give lhc dale of '.uch assent. tti 
K Sill . •.• han to he hkd with a .firrlary t>f stale or i>thei puNit (rffitcr 
and .1 l.m .-I .-Itrt i Ul- '.).!• I " IK p.iid as a (.ifrh^ifftin pft'ce*ierit to the vahdily *»f (he issue, jfiitt the 
dale t)f such i^ymcnt In cjitc some condnittn prcccdot has ttt he cinnplttd with after ihc approv 

4 

R 
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id 
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WITH PAR I Al . l K 

N u n c of Icssoi .KiMp.i in 

tin A ..Utt' 

i:c It 

nf sIiKk 
lb) 

Par va!uc 
per share 

(cl 

f>atc is^uc 
was aulhtir 

I/ed 
<dl 

Par value of anK.iiol 
authorized 

Tutul par vatue miminaU. taatttt attt 
nmnimilly .Hilvlaiidiiii rtiMc td ttar 

i K l f .1 , I 

„ l , t - . l f 

1(1 

2S2uilL 

lre;isiir, 
l » 

Piedged av ciidaleral 
i t l l 

In sinltinK t.r nthe. 
(unds 

I I I 
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251. ( APn Al . STIK K—< omludfd 

al and ritpficatum t>f the sti>ckh< Iders has heen <'*>tained 'lais', m a f.»otii 
suchc*./vhtit>n and of the fcspondenl s ct>mpliant.cth» iey nh It Nhould tv ' 
t>f the Intersiaie (t>mmcrcc Aci makes it unuwful foi a larri < to nsue tw .1- • 
uniets and until, and then only to the CKtcnl tha'. the (timmuMtm hy ordei auttuifii'fs suvh issue 
iH asium[Iitin 

Kntries in t*»lumn» and fn) shtmld irwlude stock nominally i-nued. nominidlv iiutM;»f»ding. 
md actually tnilstanding for the purposes trf ihi* report, capita} stt<k and tnher securities aie 
. ,.ns(drre<3 lo he nt>mma//y issucti when certificates are si|tned and sealed and placed with ihe 

to I H 

iNlfsI J f l J l f l ^ 

1 fei(iiire (hem 
. ll It. t>. rN>minay/y 

Without Psr Valor 

It>l.il p.il .alue lualtv 

. . t i . t i . i i i d i n K 

91 

1 1 
1 
1 

1, 

1 -' ' •• T 

•nher t>f shares 

iiidiiiK al close Itf lu t fn i 

In tre 
1 

N?r of shares i i um i ru i l h issued and 

nall> i>utstiindin(£ :il d o s f t*f year 
( ash value ttf cimstd 
craiitHi r c t : ved for 
SttK ks actually out 

\tHnd;Tv 

( r i 

It>l.il p.il .alue lualtv 

. . t i . t i . i i i d i n K 

91 (k) <li 

f ( M i ( i / ( J 

(mt 

V f Jf 

lu t fn i 

In tre 
1 

asury 
l l 

tVdged 
er 
(f 

s coll l l ­
ai 
1 

In sinking or oth 
er funds 

( ash value ttf cimstd 
craiitHi r c t : ved for 
SttK ks actually out 

\tHnd;Tv 

( r i 

$ $ 

. M 

—1 

1 

i 

i _ 1 
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253 ( \ l ' l l \ ! M O . k ( !l\Nt.KSIHiRINt; Till ' : VKAR 

Inve (ull paniculars i.( SUKIH ailual'v tn ntiminallv is-ucd leilher iiriiiinal issues .» leissuesi 
Atfi of -..ocks reacifuued t.i canceled dunng lhe sear fmet lhe name tif a repinlin.i lessm i-timp:. 
n\ in the htnlv nf the sthedule and give iherriinj. i . particulars ,.1 i t . caf ilal sliH.-k chiiri ' .Sn : > 
the vear hefi.re lisnini lhi.se i.f a se, tint, le- .. - These nanies '.htnild he lisled in Ihe iinl-

Ihev appeal on the halance sheet In ttiiiimn i t l sLite »helher issued fo' t..n.:ri.vliiMi of neiv 
propeilie foi addilions and hellermenls loi pur.hase .if iail-....v or olher pioperiv. (ol ionvei 

. ' . , ,iMi '1,.II ol secuiities. for reorfani/jlion i» (or olhei coipoiale (iiir|..ises .M... irivt-
.11 ol the aulhtHi/alM.n hy the p.ihln aulhonlv under »h..se t onirol smh issue 

l.inc 
No. 

7 

8 

9 

10 

l l 

12 

13 

14 

15 

Ih 

I ' 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

•• ---
STtK KS IS.SI KI) IM RINt; YKAB ' 

CI.'iss of stock 

(a) 

I>;i)e of issue 

(h) 

Purpose of the issue .mil .iiilhoritv 

(c) 

I ' l i r M i l l i e ' 

(d) 

Net proceeds 
received 

IOI issue leash or its 
ctjiiivalcnl) 

(el 

$ 
1 — 1 . . , — — - J 

$ 

( 

1 1 1 1 « ~ 

1 
1 

Total _ 

•r-or m.npar slivk. sht.w lhe numher of shares 

2.';4. SKM K I.IAKIIJTY Kt)R ( ONN KKSIOS OI SM I Kl l IKS OK OI HKR (OMPANIKS 

If at the close of the year the lessm companies included m this reporl vcere siil'ictl to .it.\ liahiiitv to issue their own capita! -lock in cKchanMe 

for outstandinn securities of constituent ot othet comr 'nies nitt- full pariiculais ihereo? here under, incKulinn n.imes of patties lo contracts aiict 

Kaiiroad l es or Annu.il Kepi.rl K 4 
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253, ( \P' 1 \ l S K K K t HANtiKS DliRINt; TIIK VKAR-« oncluded 

made r.,«minE soch aui^onl' in ctWumn (e MIK lutle .tv s .I'.li riium v ^ hci k-l , tll .ids, Nllsot ''houtd t'uii.il lhc entl ^ iii t.olii •in It/' 
CKkhanitc. and other • ttm T-'CIWI paper payable at par on dtrnans! f-t>f f>oininal'v issued sttK'k, I'.iitK nliirs koncerninK thc reacuuircnu 
sht>w returns in ctilumni IJl. (hi I d . ind Idl iMilv. ( ol each class ,.f par SUK 1. . .tualK nsued the m ct>lumns ( j f . (if. arul f / i 
sum of the entries m ct>tumns tri ifl iind *h/, plus di»ctHints oi Ics premiums m ^.ttlumn (gt. 

STtK'KS IS.SrKI) Dl RINt; VEAR—t ontinued SrtH KSRKACOt IRKD 

• Cash \alue of other Net total discoiinis 1 IM RINt; VKAR 

propertyacquired or (in hlack) or 
hxpense of issuiiig 

AMtU NT RKAt 01 IRED 
K e i i i . i t k s 

1 .ine 
ser\ ices received premiums iin red) hxpense of issuiiig K e i i i . i t k s No 
as consideration Fxcludos entries capiti'.l stock Par value* PlUrh . iM ' pnct" 

for issue in column (h) 
(fl Igi (h) III (k) 

$ $ $ $ 

1 
t 

i 

4 

tl 

7 

8 

9 

10 

II 

12 

a 13 

/I 14 14 

15 
i 16 

17 

18 

19 

2(1 

21 
t-, 

21 

24 

2'i 

2fi 

-)-' 
28 

29 

30 

31 
-V-V 

33 

34 

35 

36 
,7 

8̂ 

39 

-1 - • i k >i ,ivt Illt- nuinher o( shaies. 

254. STtM k I.IABII.ITV FOR COW KRSION OK SK( I RITIKS OK OTHKR Ct)MP> NIKS—( oncluded 

abstracts of terms of contr acts whereunder such liahilii\ ei.sis 

K.iilni,III I esso' Atinuai Keport K I 
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INSIRl (HONS (ONt KRNINC K i l l KNS I HK v| \()K IN S( HKIH I K 261 ON PAt.KS .W. .W, 41), \ND4I 

Delit in default. " 767. "Receiveis 
vMthtn I vear. " at the close of the 
: 'lit Include receipts iiiiisianilin>.' 

Give particulars of Ihe vanous issue, of securities in accounts Nos. 765 • l-uiided dehl iiiim.iliired." ''68, 
and Trustees' securities l iiuipinent ohligalions.' I'ul 1 ' Kiquipment ohligalions and "itn i l i ' i .In 
vear. together with inte' I and interest paid duii i and total amount of malui, 
for funded deht viith then lespis tive issues 

In column (a(enter the name of a reporting lessor companv .uni cue. ;he!i uiulei. the iiai its honds m i.itn. 1 oiiiii;,,tioiis IH lme Irt,!!). 
those of a second lessm [he names of the lessors should he listed 111 thc order in which the> .li pc.ii 011 the h ilance sheel ( lassily the lunded deht 
and securities of each lessor by accounts and according to the following designations in the numeiicai order given: 

( l l \ I . ',: ' . i i u l s : 

i.ii With fixed interest. 
I'ol With contingent interest. 

i2i Coilatcral trust bonds: 
lit) With fixed interest. 
Ihl Wi'.h contingent inierest 

(3) Unsecured bonds (Debentures): 
III) With fixed inieresi. 
lb) With contingent interest 

(4) l quipment obligations (( '111̂  " •' ; 
i'.i) Ki.uipnient securit! 
(b) Conditional or dele." : . . . . . • ' . i - i .'s 

t'l) Miscellaneous obligations 
11,1 Receivers' and trustees securities 

III) |-!qiiipment obiigatiur s 
lb) Other lhan equipment obligations. 

("1 Short term notes indcfauli. 

ilumns I f l . (L'l. till. Ill .mil iii.itu intenileil fiiithci to ^i,issi| v tin : i l i ) i . (.:\ ! I ' ' .' < .'i.iup and subgroup if I'm. i ,-i ,iihei obligalions 
tllll,so' id are to be answ' '-n" 

If ail IS 111 r ,1 se , .1 issue, the lasl dak ol I .III .IM , tiould he shown in column Icl pieceded hy the lellei • S.' It the payments u quired in the 
contracts for equipmeni obligations are unequal in amount (except for the last payment) or are to bc made at irregular inten aK, si.ow ,1 symbol 
•igainst the entry made in colunin (c)opposile thc name of such obligation and give particulars in a footnole. 

If the issue is an income bond, the entry in column f J ) should be the annual maximum rale of interest specified by the indentm mn Iki 
show thc approximate number of miles of road on which the mortgage is a direct lirst lien and in coluinn (/)the approxim.ite numiict ol mic . of road 
on which the mortgage is a direct junior lien. Do not consider any toad or i.thcr property indirectly subject to either a firsl or junior lien thiough the 
pledge of collateral, leaseholds, or other contractual rights in making Ihe returns required in columns (/), l j ) , lk l . and (/). 

Incolumn (nlenler ihe amount of bonds both nominally and actually issued up to the date of thc report and not the amount ..ulhon/cil 
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On page 41, give particulars of chani-es ilurine the \e:ii ,11 fiiriitt il 'I'.'bi and other obligations, following the s., 
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In column l / l state • ' ether issued Im cmisuiistioi. oi m • 1 - ,-1 Mies, for .idditions and betterments, for purchase ol ..ulroad 01 other propertv 

for conversion, for asmisilion of securit js. for reorganizaiion. ur for other corporate purposes. Also give thc number and date of authorization by 
the public authority uiulei whose sonirol such issue w,is m.ule n. iTung such authority, l or nominaliv issued securities, show returns in columns (/; 
and (aa)onlv 

I-or each class of securities attually issueu, the sum of li.e entnes in columns (hiv and (cc), plus discounts or less premiums, such discounts or 
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa) For detinition of expenst. reportable in column 
(cc). see lic'finilion 10 in Ihe I'niform System of Accounts for Railro.ul Companies. 

Particulars concerning Ihe reacquirement of securities ihal were a m ilK luiislandin). shmi d IH- reporteu tn columns tm. tdd). and lee) 
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'90 "Federal income taxes on extraordinary and prior period items. 606, "Other credits to retained income and 616, "Other debits to retained 
income." 

\ l l l e 

N i l 

I ! 
s . i o i m l 

S o 
l l e l i i i s 

Idl 

I I f l Is 

I t l 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

$ $ 
I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

I 
-> 
3 

4 

5 

6 

7 

8 

" 
10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 26 

\iiniial Pep iri K-



lessor Initials L^/'/lj icn !•! f 

ercc ,lic equipment held under lease fi . i I 
year or more, Ihe propert) being owned by olher companies, and held 
under lease or other agreement by the term MIH, I. , . /n n, us,- m ' 
control for opernting purposes are secured 

' If the reporting companies held undf! . , • , Ju.un; .;li oi .my p.ut oi 

Mi.l. RKVIS KOR I.KASKl) ROADS AM) KXJLIIHMKNT—t oneli-dert 

(he year, road on svhich no rem i 
charge shown hereunder is fur construe ion on a line in whicti tin 
; i , , l i l i l i l l - . l , i . i | - ,1 i n i - v | . ' i - - . . i M - f - ' | ! , 1 1 , . n i l - i i : ' l l . ' K l l l l . l l l 

< l S.S.SirH ATION (» HiS I 

(iuafanlced inierevi tm 
honds 

<di 

(.uaranleed dividends iin 
VIIKIIS 

lel 

( ash 

Id 

lane 
N.l 

$ s 
1 

; 

s 

6 

7 

8 

9 

mission's authority for the lease, if any, I 
for 

In lieu of tnc absiracts here calicd ! 

»83A. ABSTRACTOK LEASKHt)LI)Cf)NTRA(TS~t .mcluded 

leasons Ihere-

. emcnls nia> 

be tiled. Reference to copies tiled in prior years should tie given in 
cimnection wilh any hanges in terms and conditions of the leasehold 
contracts 

396. SELECTED ITEMS IN INCOMK AND RETAINED INCt)ME ACCt)L'NTS Et)R THE YE/ R—Coneluded 

't-'m recorileil in .iccounts 60f. and 616 amounting to $|().(KK) or more should be slated; Items less than $10,000 may In.- comhined in a sm 
ii : y. designated •Minor items, each less lhan $!0,(K)()." 

I ,iie 
S, 

1 AcctHint 
Name llf lessor crKnpany 

lai 1 Ihl 

llcm 

(c) 

l»t : l ' f ' lei ' i l ' 

(el 

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

s 
31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l -

31 

32 

11 

t i 

i: 

If, 

37 

'tti 

39 

40 

41 

42 

43 

44 

4'i 

46 

47 

48 

49 

V I 

51 

St 

SI 

54 

55 

.V. 

J l - 1 

Kailtoad i.essoi Annual Report K 



726401 ANNUAL REPORT 1974 R-4 RAILROAD LESSOR 2 of 2 
BEAUFORT & MOREHEAD R.R. CO. 



c.ivc 
:n this 
aii.J. in 
in .1 fo 
g/e-rr.( 

•n..-

parlieiil rs of ,lie niile.'ge ."wned by each lessor lomi.ans included 
• eport If a eoirapny '>f this class controls any mileage hy kar.; 
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jtJed tn ihis reporl paiil V*>.'KIO or inore tiuring 'he ye:ir -j^ ct»mpcnsatit>fi ' f i e • • ' ;•, s' i \"\ ' i f f t " Olht: 

. :<-es ttver and above necessary expenses incurred m diu:harf;e of Iheir dn" 
more t.i)nvcnienl. this schedule f̂ iay he filled tiuJ for;! proiip of road* <; -

(he pnr ip.t' 

should he tf \ r 

S'ilarv per annum 
.IS of cl.-.sc of 
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•̂ ô erc * in schedule ^2 m this annuat rcfvi>ri! for services o' ;is donation, 

I*avments fi>r services *hich hoth ys to iheir nature and amtnini m.iy reasonably bc reji.-rded as 
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Hereunder give a Csmcise stalenient of each importam ciintrati, apreemenl. arranger^.ll - ' n't l i ic 
uitli ' ^ ' i .rtiini revisions. me«i.(ic-itions. terminations, and other change-s thereof, which Ix'ca,,: . . . i .n ' .c!- . -.c.i: i, .:. .'iice; neii'ii ,in 

inspor?ation of persons or things ai other than lariif rales, or Ihe purchase 'if ei|iiipmeni under conditional sales -Ians without the i 
. - ; ' f l 1, - i s , - , . s p . i i i . ' I - . ; , ! . ! ! . ... ; t : 1 . ,1 : : ' , ' . . i . , i , - . 

i hxpii.s 

2. Mail. 
1. Sleepm ;̂, parlor, artl dining car c.impanie-i 
4. Freight or transpc" tation conpanies or lines 
."i. Other raiiwai ccrip.Tnic 
6. Steamboat or steamshir- sn'npani'.-. 
7 Telegraph conpanies 
8 Telephone companies 
9. Equipment purchased under cordiii 

10. Othere 

Under item give particulars of condilional sales agreements, lease ot rental contracts, and other similar instruments, entered into by re 
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of spf;urities by respondent. 
Slate the names of il ihe contracts or agreements, the number of units of each class of equipment i;i)vereu. and the terms and condi-
lie'ns of payment. 

Infoemation concerning co itracts of minor importance may be i--"itted. A coiitract of minor importance is defined as one involving receipts 
or payments of less than SlO.OOJper year, and which by its terms is ol.ierwise unimportant. 

In lieu of giving abstracts, c 
ment should be Iisted hereunder. 

be filled. Every copy of a contract fu. lishci; with the foregoin;; require 

The basis for computing reeeipls and payments should be fully stated in ths ease iif each sueh coniract. agreement, or arratigement. 

Compliance with the requirements of this schedule dties nol relieve the respondent of Ihc duty placed upon cnmmon carriers by section ii 
l.'i); Part I , of the Interstate Commerce Act. which re.ids .is follows: 

"F.very commo i carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements with olher common carriers in relation to any traffic affected by the provisions of this part lo which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from the reqi'irements ot this paragraph in 
the case of any class or classes of contracts, ag'eements, o ari in<>ement> tbe rilini' of vchicli, in it- opinion, is not necessary in 
the public interest." 

•Vnnual K.;pi 
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by the oalh ol tnc presiilent or oiiict cl.i,-' oi, cci of the re .po.i.jciu ., uihcss uic : 
I , . o-ii'tin" of ''.'• retpoii'l' I'ts. 'I'he otii ..If'. • IS 111. C ' l l l U o - ,1S-

i . i l v O i l I l K I . ' . i p i C ' i - . i l l l l i . i ' l i f ' - s . l ' l i i l l ' i c j ' t ! . . ' 

uiy b-c taken before an- peison authoii/e.i bi ;ut 

North Carolina 
Carteret 

A.X-« Leary, J r . jirector 
On I I' h.'l-.- llll. uliiti.i! Mit 111 1.. 

jeaufort and Morehe.ad iiailroad Company 
Ilnsert hcic liie cuacl lejial titles t.r names af the respt-ntji 

,. I, jl, his dili • .ivei the in.oks of account of thc res|iiindeiits ami to com o! the mannei in which such bimks ale kepi llial 
he knows that such books have, during the period covered by the foregoing reporl. lieen kcpi if pood faith in accordance with the accounling 
and other orders of the Interstate Commerce Commission, etfective during the said period , that he has caretully examined the said report and to 
the best of his knowledge and belief the entries conlained in the said report havc, so far as they relate to matters of accouni. been accurately 
taken Itom the said bo.iks of account and ar. i " < i.a. i acconl m . iherewith: that he believe', that all other statements of fact contained in the 
saiil report are true. ar.J that the said repon i iteniciii ihe husiness and affairs of the above-named respondents dur-
!">; Ihe period of time from ,ind including 

Jecember 31> ,.,7^ January 1, 14 ' 111 and includinii 

.Q 
s. „ II.K! swy^toiHloic inc. ^ ^ ^ ^ 0 ^ 1 ^ M ^ M ^ 

.lav of "/"- /̂̂ ^r </ . 

.1. '. 'V^... c ypires 



: SON- i iinclnd'-d 

l i t 

N(Dr th Carol ina 

Carteret 

j a f r i t , J r . President 
sffi Ivre the 'H-.TH' of the ;ilVi.r 

Bisaufort and Morehead Railroau Company 

that he has carefully examined the foregoing report; lhat he believes that all statements of fact contained in the said report are true, and that the 
said report is a correct and complete statement of lhc business and atfairs uf Ihe above-named respondents during the period of time from and 
includine 

January 1, 'A December 311 7̂  

'^^2k/M^M<2tttit^.'.' 



MKM* l<,\M) \ ii-.ir usml ( iioiniission ..nlyi I essm Initial, p j ^' /J \c,it I'' H^^' 

Ct)RRF.SPONDENCK 

tlKFICKR ADDRESSED 
DATE t)K LETTER 
t)R TEI.Et;RAM 

N.- ne ! n i Month Day Yeat 

SCB.IK T 

Pag'. 

Answei 1 
nectlc'l |_ 

I)ATKt)E 

SNSWEK 

-1 

i 

I E TTER 

Month Day Year 

File number of letter 
or telegram • 

t ORRECTIONS 

DATE OI 
CORRECTIt)N 

Ac^Ht)RITV 1 KK M VKINt. 
. IKKI .Cr ldN DATE OI 

CORRECTIt)N ,,KTTKR OR TI'J.KfiKAM Cl t - i l f F I C K R SKNI)IN<; l . H m * OR TKI.KCKAIVt 
I l l M M I ' s S l l l s 

1 KK M VKINt. 
. IKKI .Cr ldN 

Slonlh Year 

1 

1 -ttn'! 
.,_ • I I l l M M I ' s S l l l s 

1 

1 

f 

i j 

J 


