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NOTICE

1. This form for snnual report should be filled out in triplicate and two
comes returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year following
that for whuch the report is "aade. Atiention is specially directed (o the
following provisions of Part [ of the Interstaie Commerce Act:

SEC. 20. (1) The Commission is hereby authorized to require annnal,
penodical, or special reports from carriers, lessors, * * * (as defined in
this veciion), to prescribe the manner and form n which such reports shall
be made, rnd to require from such carriers, Jessors, * * * specific and full,
true, and correct answers to ali questions upon which the Commission
may deem information t¢ be necevsary, classifying such carriers, lessors.*
* * as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, {2ssor, * * * in such form
ond detail s may be prescribed by the Commission

(2) Said annual reports shall contain all the requiresd information for
the period of twelve months ending on the 31st day + { December in each
vear, uprless the Commission shall specify a differ.nt date, and shall be
made out under oath and filed with the Commission at its office in Wash-
ington within three months after the close of the year for which report is
made, unless additional ume be granted in any case by the Commission. *
s

(7) (b). Any person who shall knowingly and willfully meke, cause to
be made, or participate in the making of, any false entry in avy annual or
other report required under this section 10 be filed, * * * or shail knowing-
ly or will‘ully file with the Commission any false report or other docu-
ment shall be deemed puilty of » mis*emeanor and shall be subject, upon
conviction in any court of the United States of competent jurisdiction to
a fine of not more than five thousand dollars or imprisonment for not
more ihan two years, or both such fine and imprisonmept: * * *

(73 (c). Any carrier, or lessor, * * * or any officer, ageat, employee. or
representative thereof, who shall fail to make and file an annual or other
repor! with the Commissioa within the time fixed by the Commission, or
to make specific and full, true, and correct answer to any question within
thirty duys from the time it is lawfully required by the Commission so to
do, shal! forfeit to the Unitcd States the sum of one hundred dellars for
each and every day it shall continue to be in default with respect thereio.
L

(8) As used in this section * * * the term “‘carrier’’ means a common
carrier subject to this part, ani includes a receiver or trustee of such cu
vier; and the term “lessor’’ mieans a person owning a railroad, a waier
line, or a pipe line, leased to «td operated by a common carrier subject to
this part, and includes a receiver or trustee of such lessor, * * *.

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its lates! annval report to
stockholders. Sec schedule 108, page 1.

2. The instructions in this form should be carefully observed, and cach
question should e answered fully and accurately, whether it has been
answered in a previous annual report or not. Except in c:ses where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or as entire answei's to inquiries.
If any inguiry, based on a preced irg inquiry in the present report form, is,
because of the answer rendered to such preceding inquiry, inapplicabie to
the person or corporation in whose behalf the report is made, such nota-
tion as ‘‘Not applicable; sce page..., schedule (or line)
number —__.____"" should be used in answer thereto, giving precise ref-
erence to the portion of the report showing the facts which make the in-
quiry inapplicable. Where the word “none’” truly and completely states
the fact, it should be given as the answer to any particular inquiry or any
particular portion of an mauiry. Where dates are called for, the month
and day should be stated as well as the year. Customary abbreviations
mway de used in stating dates.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also “‘Instructions regarding the use of this report form’’ on page |

Every unnual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as hercin otherwise specifically di-
rected or authorized.

4. If i\ be necessary or desirable to msert additional statements, type-
written o other, in a report, thev should b~ legibly made on durable pa-
per and, wherever practicable, on sheets ne ‘arger than a page of the
foim. Inserred sheeis should be securely aitaches. preferably at the inner
masgin; attac hment by pins or clips is insufficient.

5. All entries should be made in a perinanent black ink. Those of a con-
trary character shou'd be indicated in parenthesis. Items of an unusual
character should be indicated by appropr.ate symbol and footnote.

6. Money items. except averages, itroughout the annual report form
should be shown in Whole doliars adjusted to accord with footings. To-
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts.

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy i its files for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the form are supplied

8. Railroad corporations, mainly distinguished as operating companies
end lessor comvanies, ars for the purvose of report to the Interstate
Ccommerce Commission divided into classes. An operating company is
one whose officers direct the business of ‘ransportation and whose books
contain operating as well as financial accounts; and a lessor company, the
property of which bewng leased to and operated by another company, is
one that maintains a separate legal cxistenc® and keeps finaucial but not
operating accounts. (In making reports, lessor companies use Anpual
Keport Form R-4)

Operating companies (including switching and terminal) are broadly
classified, with respect 10 their operating revenues, according 1o the fol-
lowing gzeneral definitions:

Clas; I companies are those having annual opevating revenues of $5,-
000,00r) or more. (For this class, Annual Report Form R-1 is provided.)

Class II companies are those having annual operating revenues below
$5,000.000. (For tius class, Annual Report Form R-2 i provided.)

In applying this classification 10 any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the sum
of the unnual railway operating revenaes, the joint facility rent income,
and the returns to joint facility credit accounts in operating expenses,
shall be used in determming its class.

9. vac'cn where the context clearly indicates some other meaning, the
following term+ when used in this form have the meanings below stated:

Commissic: means the Interstate Commerce Commission. Respondent
neans each person or corporation in whose behalf the report is made.
The year mears the year ended December 31 for which the report is
made. The close o the year means the close of business on December 31
of the year for which tre report 's made; or. in the case the report is made
fer a shorter period than one year, it means the close of the period cov-
ered by the report. The beginning of the year means the beginning of busi-
ness on January | of we year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the report. The preceding year means the year
ended December 31 of the year next preceding the year for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of accounts in Part 1201 of Title 49, Code of Federal
Regulations . as amended.

Railroad Lessor Annual Report R-4




ANNUAL REPORT

Beaufort and Morehead Railroad Compagy
(FULL NAME OF THE RESPONDENT)

Beaufort, North Carolina

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) __A.T, Leary, Jr, (Title) Geaeral Manager

919 Park 8-2131

(Area code) (Telephone number)

(Telephone number)

(Office address) ___ . > rth Carolina 28516

(Street and number, City, State, and ZIP code)




\ IF .. L Yo

SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. 1i should be understood that mention
is noi made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

-

Page 12: Schedule 200. General Balance Sheet—Notes

Provision has been made for (1) reporting investment tax credit carryover at year end; (2) reporting certain pension cost; (3) a
statement as to whether a segregated political fund has been established.

Page 16: Scheduie 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305. Retained Income—Unappropriatea.
Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles
Page 17A: Schedule 305. Retained Income—Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 17D: Scheduie 203. Special Deposits
Provision has been made for reporting compensdting baiances legally restricted on behalf of respondent and on behaif of others.

'age 66: Schedule 595. Competitive Bidding—Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R4 in 1975 with advice that it would become an
integral part of Form R-4 in 1976.

Railroad Lessor Annual Report R4




Table of Contents

Schedule No.

lnstructions Regarding the Use of this Report Form
Stockholders Report

Identity of Lessor Companies Included in this Report
Stockholders and Voting Power

e s s ioindaces Ry s S D R G T 12

Principal General Officers of Corporation,

Directors

Receiver, or Trustee
S T Y R R R S SSRGS SN 200
Income Accountforthe Year ...........ccoovvemvivioniuomoinnnsns 300
Retatned Income—Unappropriated ..
S‘p‘cciai dgf)(‘s]ts
.20

FRODTCRRE OIS . v iiiiinsiiassoihonboniucbesiianss z12

Road and Equipment Property

Abstract of the Provisions of the Lease
Bearing on Respondent’s Liability to
Reimburse the Lessee for Improvements
made on the Leased Railroad Property

General Instructions Concerning Returns
in Schedules 217 and 218

Investments in Affiliated Companies
Investments in Common Stocks of Affiliated Companies

EDAE EVBRIININE: .. o iiiine o sonsavavehbinbun oo dutins sosontnds
Securities, Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier or Noncarrier Subsidiaries
Capital Stock
Capital Stock Changes During the Year
Stock Liability for Conversion of Securities
W ORNNE IRIINRN .. ... iooovilfisinvivnvitotainisinbasotomiss 254
Instructions Concerning Returns to be
made in Schedule 261
Funded Debt and Other Obligations ..........c..c.ccvvvvvnenee .. 261

INteTest OB INEOMIEL BONIS ... .ovranihssasngsrssnsnsssrsndosssahs 265

Page

Schedule No.

Amounts Payable to Affiliated

Companies
f)e;r;cialion Base—Equipment Ow' d ...
Accrued Depreciation—Road and Equipment
Depreciation Res :rve—Road and Miscellaneous

Physical Property
Depreciation Rates—Road and Miscellaneous

Physical Property
T T G R S L PRt ) L A AN 308
Mis. =llaneous Physical Properties Operated

During the Year
T T T R e A R A i .
Income from Lease of Road and Equipment ................... 37
Abstract of Terms and Conditions of Lease ................ 371A.
Rents for Leased Roads and Equipment
Abstract of Leasehold Contracts

| Selected Items In Income and

Retained Income Accounts for the Year
Tracks Owned at Close of Year
(For Lessors to Other than Switching and
Terminal Companies)
Tracks Owned at Close of Year
(For Lessors to Switching and
Terminal Companies)
Employees and Compensation
Compensation of Officers, Directors, Etc. ............cccoo... 562
Payments for Services Rendered by Other
Than Employees
COIacts, ARSI BC. ... i i i i 581
Changes During the Year
Competitive Bidding—Clayton Anti-Trust Act....

_ “Verification and Oath

Supplemental Oath
Index

6i
62
62

62
63
o4
66
68
69

Back Cover

Railroad Lessor Annual Report R-4




Railroad Initials:

Year 19'6

BMH

This annual report is arranged in columnar form so that it may include
returss for a single lessor company, or for several lessor companies
whose properties are leased to the same operating railway, provided that
the books of account are under the general supervision of the same ac-
counting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact cc. porate name
should appear on the cover, title page, page 2, and in the oath and supple-
mental oath.

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may <how an appro-
priate designation, such as *"Lessors of the

Railroad Company™* on the cover and titie

page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein -
Reports filed under the designation **Lessors of the

Railroad Company'* should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

Names of lessor companies included in this report

Beaufort and Morehead Railroad Co.

Name of lessor companies that file separate reports

None

Check appropriate box:
[0 Two copies are attached to this report.

[0 Two copies will be submitted

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report te stockholders.

(Jate)

O Noannual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the halance sheet. Such additionu: pages as may be necessarv will be furnished by the Commission on reqrest.

Railroad Lessor Annual Report R-4




3 101, IDENTITY OF LESSOR COMPANIES INCLUDED IN YHY, REPORT
Give hereunder the exact corporate name and other partic- rate name. Be careful 10 distinguish between raslroad and rail- sion began, in addition to the date of incorporation. in column
ulars called for concerning each lessor company included in way. (b).
this report. The corporate name should be given in full, exactly If receivers, trustee, or a committee of bondholders are in If a consolidation or merger was effected during the vear,
as it appears in the articles of incorporation. using the words possession of the property of any of the lessor companies, state particulars should be given in Schedule 591, "*Changes during
“The™ and “"Compnay™ only when they are parts of the corpo- I their names and the court of jurisdiction in column (a) and give the year.”
the date when such receivership, trusteeship, or other posses-
- P P b s et R == T AT b T g T A 00 P R v, <l
INCORPORATION CORPORATE CONTROL OVER RESPONDENT T Total voting power
. Exact name of lessor company : ¥ e ; " 2 , Total number of | of all security hold-
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lr:}::c Date ;;t::.\:mpo m.:‘ A “hw'h"a:np::\ Name of controlling corporation trol  >ercent) stockhoiders ers at close of year
" (a) was incorporated \
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x
=, 109. STOCKHOLDERS AND VOTING POWERS g
= o
g 1. Give the names of the five security holders who had the year, or, if not available, at the date of the latest compilation of a give, as supplemental information on puge 12 the names and «d- ;.:-
™| highest voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates =
2 | report. This information should be given as of the close of the of the trust in a footnote. In the case of voting trust ayreements and the amount of their individual holdings. =
- Voting Voting Voting Voting Voting
= } e Name of lessar company Name of stockholder pawer Name of stockholder power Name of stockholder power Name of stockholder power Name of siockholder power
gl w ta th) il ) 0 i i) thy i I ®)
g e A i
=| , | Beaufort and Lajry Roberts * o
e
3| , | Morehead “Virginia Robertsl 55 =
~ S Compa r J 2y et
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32 ; 217 : -
e L_ _ march o a A
) ¢ - ¢ A L : R INITIALS OF RESPONDENT COMPANIES ‘
2. Give particulars called for regarding each lessor company ‘ncluded in this report, entering the initials of -
the iessor companies in the column headings. BMH
State ivia! number of votes cast at jatest general meeting for election of directors of respondent 250 - el -
Give the daie of such meeting Apr i 5 3 ___.1._976 3 .
- Give the place o7 such meeting C :




MIGRODER CORREUTION GUIDE (M-9)

CORRECTION

The preceding document has been re-
photographed to assure legibility and its

image appears immediately hereafter.




109. STOCKHOLDERS AND VOTING POWERS

I. Give the names of the five security holders who had the |  year, or. f nnt available, at the date of the latest compilation of a give, as supplemental information on page 12 the names and ad-
tighest voting powers in each lessor company included in this Yist of stock-holder:.. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates
report. This information should be given as of the close of the of the trust in a footnoiz. In the case of voting trust agreements and the amount of their individua! holdings.

S[ENIU] J0S$2]

2 L
Voting Voting Voting Voting “oling
! e Name of lessor company Name of stockholder power Name of stockholder power Name of stockholder power Name of stockholder power Name of slockholder power
No (@) ich i le) ) g hi ] i )

Beaufort and Lapry Roberts %}ﬂ ]
Morehead __Virginia Robertsl

| _RR Company Margaret Davies b
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. . s : . : 2 o INITIALS OF RESPONDENT COMPANIES
2. Give parniculars called for regarding each lessor company included in this report, entering the initials of

the lessor companies in the column headings. BMH

— —

State total number of votes cast at latest general meeting for election of directors of respondent 2@

Give the date of such meetirg _ April lz_ l 976
- (nve the piace of such meeting LC_._
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Lessor Initials BMH Year 19 76

112. DIRECTOKS

Give particulars of the various directors of respondents at the close of the vear.

Beaufort and
Morehead Railroaql
Company ,
Name of director b'R' Whea%Ty,Jr.
Office address Béaufort 9 N. C.

| Date of beginning of term _,,_‘b [ il

‘ Date of expiration of lerm.___ﬁl;g_t 1977
Name of director oo I ritaJrO
Office address Beaufort, N.C,
Date of beginning of term ADI‘ 33 lg. 1976
Date of expiration of term Anri] 1 g- 1977
Name of director W. H- PQtteI'

| Office address ___T_Beallﬁont,_.NAL___
ril 15. 197

Date of beginning of term x‘D 5
Date of expiration of term Aﬁr 50 --97

| Name of director l ':’Jra R. Duncan

! Office address ! Beaufort, N.C,

| Date of beginning of term | April 1 ZL 1976

{ Date of expiration of term | i
Name of director AL L. LearY3 Jr,
Office address |

Item

Date of beginming of term Ef fg §;E
Date of expiration of term AQril 2 i; 977
Name of director

Office address

Date of beginning of teym _

Date of expiration of term

Name of director
Office address

Date of beginning of term

Date of expiration of terr

| Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
| Office address
| Date of beginning of term

| Date of expiration of term

Name of director

" Office address

Date of beginning of term

Date of expiration of term

Name of director
| Office address
Date of beginning of term

Date of expiration of term

| Name of director
| Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials BMH Year 19 76

112, DIRLCTORS—Concluded

Enter the names of the lessor companies in the column head: .

— At

Railroad Lessor Annual Report R4
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Lessor Initials  BMH Year 19 76
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR YRUSTEE
Give particulars of the verious general officers of respondents at the close of the year. Enter the names of the lessor companies i the column
headings

Beaufort & Morehead

Hen, Railroad Company

R.Wo Saffit, JT.

President

' 16 Broad Street
WeHa Potter

| Title of general officer —— Vice-Pre.:ident

Office address s 16 Broad Street

Name of general officer CeBa Mheatly ng-

| Title of general officer _.Sﬂnrﬁtary-Treasur
| Office address 14 Broad Street

Name of general officer _A‘_I._m,.lr_.__

| Title of general officer ____—-G-Bnﬁ.nE.l_ManagﬂI
| Office address 16 _Broad Street

| Name of general officer

! Name of general officer

| Title of general officer

| Office address Sk

| Name of general officer — |

Title of general officer
Office address
| Name of geaeral officer

Title of general officer
Office address
Name of general odicer

Title of general officer
Office address
Name of general officer

Title of general officer
Office addres-
| Name of geaeral officer

Title of general officer
Office address
Name of general ofticer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Oftice address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of generz! officer

Title of general officer
Office address

Name of general officer
Title of general officer |
Office address

Name of general officer _

Title of general officer
Office address

Railroad Lessor Annual Report R-4




Lessor Initials BMH vear19 76
113. FRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—ConcluJed

If there are receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and 1,
tles, and the location of their offices.

Railroad L sssor Annual Report R-4

b




Lessor Initials BMH Year 19 76

200. GENERAL BALANCE SHEET—ASSZET SIDE j
Show hereunder the asset side of the balance sheet at close of year of | lessor companies in the column headings. For instructions covering this

schedule, see the tex! pertaining to Genera! Ralance Sheet Accounts in

Accou-m
(a) (b)
CURRENT ASSETS $ 38, 818

(c) (d) e)

(701 Cash
(702) Temporary cash investments.

(702} Snecizidepo s
(704) Loans and notes receivable
(705) Traffic, car-service and other bal —Debit,
(706) Net balance receivable from agents and conductors

1 (707) Miscellaneous accounts receivabie
; (708) Interest and dividends receivable
{ (709) Accrued accounts receivable
! (710) Working fund advances

E('IH) Prepayments s

(712) Material and supplies
(713) Other current assets
(714) Deferred income tax charges (p. 55)

Total current assets,
(715) Sinking funds___ SPECIAL FUNDS
(716) Capital and other reserve funds
(717) Insurance and other funds

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 24 t0 27).
Undistributed earnings from certain investments in account
721(27A and 27B)
(722) Other investments (pp. 28 and 29)
(723) Reserve for adjustment of investment in securities—Credit
Total investments (accounts 721, 722 and 723),

PROPERTIES
(731) Road and equipment property (op. 18 and 19):
_ 138,763
E
General expenditures
Other e~ ments of investment
Construction work in progress
Tota! road and equipment property 1 18 ‘263
(732) Improvements on leased property (pp. 18 and 19): 4
Road
Equip
General expenditures

Total improvements on leased property
Total transportation property (accounts 731 and 732)____%
(733) Akc—c;;;dizgl;r_e:i;i;nk——lmpn»vcmenu on leased property
(735) Accrued depreciation—Road and E .
(736) Amortization of defense projects—Road and Equipment
Recorded depreciation and amortization (accts 733, 735 and 736)
Total transportation property less recurded depreciation
and amortization ({line 35 less line 39)
(737) Miscellaneous physical property
(738) Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation__
Total properties less recorded depreciation and amorti-
zation (line 40 plus line 43)
OTHER ASSETS AND DEFERRED CHARGES
(741) Other assets
(742) Unamortized discount on long-term debt
(743) Other deferred charges
(744) A lated deferred i tax charges (p. 55)
Total other assets and deferred charges
TOTAL

Quip

NOTE: See page 12 for explanatory notes, which are an integral part of the Genera! Balance Sheet

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES 9A and 9B.
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Lessor Initials BMH Year 19 76

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on the pazes indicated. All contra entries hereunder should be indicated
this schedule should be cornsistent with those in the supporting schedules | in parenthesis

) @® (h) (i) () &)

Railroad Lessor Annual Repoit R-4
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Lessor Initials BMH Year 1476

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

Account

(a) (c)

|
1
b

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of its
own issues of securities as follows:
(715) Sinking funds
(716) Capital and other reserve funds
(703) Special deposits
(717) Insurance and other funds
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200. GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

REMARKS
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200. GENERAL BALANCE SHEET—LIABILITY SIDE

P . . . o orm S s cc s Raiiroad Companies. The entries in this schedule should be
Show hereunder the liability side of the balance sheet at close of yeav of each lessor company the Umform Systems of Accounts for ries
mdu:;:\j n :r: report, entering the names of the 'eysor companies i the column headings. For | consistent with those in the supporung schec'ules on the pages indicated. All contra entries
mstructions covering this schedule, see the text perwining to General Balance Sheer Accounts, in | h der should be in p X

Line Account’
No (a)

CURRENT LL.SILITIES

(751) Loans and notes payable
(752) Traffic, car-service and other bai —Credit
(753) Audited accounts and wages payable
(754) Mascellaneous accounts payable
(755) Interest matured unpaid
(756) Dividends matured unpaid
(757) Unmatured interest accured
(758) Unmatured dividends declared
(759) A:zcrued accounts payable
(760) Federal income taxes accured
(761) Other taxes accrued
(762) Deferred income tax credits (p. 55)
(763) Other current liabiliti

Total current liabilities (exclusive of long-term debt due within

one vear).
LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt ed

(766) Equipment obligations {pp.38 }

(767) Receivers’ and Trustees’ securities 39,40 (

(768 Debt in default ? and 4!5

(769) Amou...< payable to affiliated companies (pp. 42 and 43)

Total long-ter ™ debt due after one year
RESERVES

(771) Pension and welfare reserves

(772) Insurance reserves

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in defauit (p. 40)
(782) Other liabilities
(783) Unamortized premium on long-term debt
(784) Other deferred credits
(785) Accrued liability—leased property
(786) Accumulated deferred income tax credits (p. 55)
Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value )

(791) Capital stock issued:
Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 33)
Total capital stock issued
(792) Stock liability for conversion (pp. 34 and 35)
(793) Drscount o capital stock
Total capital stock

Capital Surplus
(794) Premiums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus

Retained Income

(797) Retained income—Appropriated ..
(798) Retained income—Unappropriated (pp. 17A and 17B)
Total retained income

TREASURY STOCK
(798.5) Less: Treasury stock

Total sharcholders’ equity
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Railroad Lessor Annua! Report R-4
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leasehold contract contains no such
respondent’s liability to reimburse the lessee for improvements made on | provisions, state that fact.
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200. GENERAL BALANCE SHEET—LIABILITY SIDE-~Continued

Account
(a) th)

The above returns exclude respondent’s holdings of its own

issues as follows:
(765) Funded debt unmatured

(767) Receivers’ and trustees’ securities

(768) Debt in default

(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matured unpaid in default for as long as
90 days:
Amount of interest

Amount of principal involved

Investment carried in account No. 732, “Improvements on
.leased property,” on the books of the lessee with respect

to respondent’s property

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated period aggregated iy $.

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Sec' 184 of the Internal Revenue Code $

Estimated accumulated net re.  aon in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the year following that for which the report is made $
Show the amount of investment tax credit carryover at year end $

Show amount of past service pension costs determined by actuarians at year end - $

Total pension costs for year:

Normal costs $

Amortization of past service costs $
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C.
610 YES o NO—

NO{ES AND REMARKS
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

(h)

|

()
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300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis.
report, entering the names of the lessor companies in the column headings. For in- 3. Any unusual accruals involving substantial amounts included on lines 6 to 53,
structions covering this schedule, see the text pertzining to Income Accounts inthe  inclusive, should be fully explained in a footnote.
Uniform System of Accounts for Railroad Companies.

Line ltem )gfltﬁult“
No. (a) No

ORDINARY ITEMS
RAILWAY OPERATING INCOME

(501) Ratlway operaung revenues

(531) Railway operating expenses

Net revenue from railway operations

9

(532) Railway tax accruals (p. 54)
(533) Provision for deferred taxes (p 55)

Railway opr g income (1 K:OQQ_L

RENT INCOME

Hire of freight cars and highway revenue fright equipment-credit bal-

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equi

Rent from work equip

Joiat facility rent ncome

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit
balance

Rent for loc ves

Rent for passenger-train cars

Rent for floating equipment

Rent for work equip

Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6, 21)

OTHER INCOME

(5ul) Revenues from operati (. 53

(p. 56)

{50%) Income from lease of road and

(510) Miscellaneous rent income

(511) lacome from nonoperating property

(512) Separately operated properties—profit

{513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributi from other

(519) Miscell ncome

Dividend income (from investments under equity only)

Undis ibuted earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 35)
Total other income

Total income (lines 22, 37}
MISCELLANEOUS DEDUCTIONS FROM INCOME

Expenses of 1l (p. 53)

v

Taxes on miscellancous operating property (p. 53)

Miscell rents

Miscell tax )

Separately operated properties—Iloss

M of i

Income transferred 1o other
Misceflaneous income charges
Total miscell ds i
Income available for fixed charges (lines 38, 47)

Railroad 1.essor Annual Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investments accounted for unde. the | under the equity method. Line 36 represents the earnings (losses) of invesice com-
cost method. Line 34 includes only dividends accounted for under the equity meth- | panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from investments accoun.ed for |only once in the total on line 37.

Line
(f) __(g) (h) (i) ()

Railroad Les<or Annual keport R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

-

hed}
ule
No

ltem

(a)

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)

(546) Interest on funded debt:

(a) Fixed interest not in default

(b) Interest in default

(547) Interest on unfunded debt

(548) Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48, 54)

OTHER DEDUCTIONS
(546) Interest on funded debt:

fc) C interest

(55%) Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of disc d

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss from discontinued operations (lines 59, 60

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinacy items-Net-(Debit) credit (p. 58)

(590) Income taxes on extraordinary items-Debit (credit) (p. 58)

(591) Provision for deferred taxes - E dinary items

Total extraordinary items (lines 63.65)

(592) Cumulative effect of changes in accounting principles”.

Total extraordinary itcms and accounting changes-(Debit)
credit-(lines 66.67)

Net income (loss) transferred 1o Retained lncome-

Unappropriated (lines 62,68)

* Less applicable income taxe: of:

§55 Unusual or infrequent items-Net (Debit) credit

560 Income (loss) from op of disc d segments

Gain (loss) on d i of d inued

P &

Cumulative effect of changes in accounting principles

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
of y facilities in excess of ded d 1 lted in redy

Ded:

amount of §

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the inve.*ment tax credit.
Flow-thy h Deferral =

(2) If flow-through method was elected, indi net de (ori

) in tax accrual because of investment tax credit

of Federal income taxes for the year of this report in the

(3) If deferral method was elected, indi of i

tax credss utilized as a reduction of tax liability for current year

Deduct amount of current year's investment tax credit applied to reduction of tax lisbitity but deferred for

Balance of current year's investment tax credit used 10 reduce current year's tax accrual

Add amount of prior years® deferred investment tax credits being amortized and used to reduce cusrent year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amcunt of investment tax credit carryover at year end
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

"~ NOTES AND REMARKS
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305.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income of each lessor company in- | for Ralroad Compa_nics. i _ -
cluded in thi: report, entering the names of the lessor companies in the 2. All contra entries hercund‘er should be mdma(gd in parcn(hcsgs.
column headiiigs. For instructions covering this schedule, see text per- 3. Indicate under ‘‘Remarks’’ the amount of assigned Federal income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616.

Line Item
No. @ (b)
1 Unappropriate retained income (1) and equity in undis- L

tributed earnings (losses) of affiliated companies (2) at $ l 0 6)+6
beginning of year* 3 9
(601.5) Prior peiiga_adjus{ﬂiénzg 0 beginning retained ind

come —

CREDITS :
(602) Credit balance transferred from income (pp. 16 and 17) __| 300 37 Y 871
(606) Other credits to retained income (p. 58) 396
(622) Appropriations released
21 o 37,871
DEBITS
(612) Debit balance transferred from income (pp. 16 and 17); 300
(616) Other debits to retained income (p. 58) 396
(620) Appropriation for sinking and other reserve funds
(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total
Net increase (decrease) during year*
Unappropriated retained income (1) und equity in un-
distributed earnings (losses) of affiliated companies (2)
at end of year*
Balance from line {3(2)*
Total unappropriated retained income anu equity in
undistributed earnings (losses) of affiliated ,companies

atend of year*_ ‘1 : a :22

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

*Amount in p

NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity in an- | schedule 300. The tocal of columns (1) and (2), lines 3 and 7, should agree
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300. %
method of accounting. 6. Include in column (1) only amounts applicable to Retained Income
5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2).

Line
(d) (e) (f) No.
(1) (2) (Y) (1) (2)

NOTES AND REMARKS
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NOTES AND REMARKS

|
|

{

i
|
|
3
4

Ratlroad Lessor Annual Report R




Lessor Initials BMH Year 19 76
Schedule 203, —SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close off
phe year. ltems of less than $10,000 may be combined in a single entry and described as “"Minor items less than $10,000". For gumpcnuunq
balunces, state separately the total amounts held on behalf of respondent and held on behalf of others

Line Purpose of deposit Balance at close
No of year
(a) (b)

S RIERU TR,

Interest special deposits

Tocal
Dividend special deposiis:

Miscellaneous special deposits

SRR SR s SR S AT T A RN e s e

Compensating balances legally restric’ .
Held on behalf of responden.

Held on behalf of others

SRS TR
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211 ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes dusing the year in accounts 731, “Road and equipment proper ble to expenditures for new lines and extemsions and additions and betterments. Adjustments
v, and 732, “Improvements on leased property.’ ciassified in accordance with the Uniform excess n?xﬂtl:,(lll should be explamed. Net charges is the difference between gross charges ad
System of Accounts for Raitroad Compames. Enter the names of the lessor companies i the col credits for property retired. Al changes made dunng the year should be analyzed by primary ac-
umn headings counts

2. Gross charges during the year should include disbursements made for the specific purpose of 3. M during the year an individual charge of >100.000 or more was made 1o account No. 2,
purchasing. conctructing, and equipping new hines. extensions of old lines. and for additions and | “*Land for transportation purposes,”” «tate in a footnote the cost, location, area, and other details
betterments. This column should also include boih the debits and credits involved in each trans which will identify the property
fer. adjustment, or clearance between road and equipment accounts and all adjustments apphica g

y
Account Gross charges duning| Net charges during | Gross charges during | Net charges during | Gross charges during| Nei charges during
vear year year year year year

(ai (b) «©) ) ©) ) (g)

(1) Engineering

(2) Land for transportation purposes

(2 1/2) Onher right ~f way expenditures

Grading

Tunnels and subways

Bridges. trestles, and culverts

Elevated structures

Ties

Rails

Oxher track material

Ballast

Track laymng and surfacing .

(13) Fences, snowsheds, and signs

(16) Station and office buiidings

(17) Roadway buildings

Water stations.

I uel station

Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore what ves,

TOFC/COFC terminals

Communication sysiems

Signals and imertockers

Power plants

Power-transmission systems

Miscellancous structures

Roadway machines

Roadway small 1ools

Public improvements—Construction

Other expend s - Road

Shop machinery

Power-plant machinery

Other (Specify & explain)

Total expenditures for road

Locomotives

Freight-train cars

Passenger-tiain cars

Highway revenue

Floating eqy

Work eg

Miscellaneou

Total expenditure for equipment-

Orgamization expenses

Interest during construction

Other expenditures—General

Totasl general expenditures

Toral

(90) Construction work in progress

51 Orand loh!l |

s

' . . - -
o not nclude in road and equipment accounts, including Account No. 80, “Other elements ol investments,”” adjusiments which were made pursuant 1o the Commission’s order, dated Apni 17, 1963
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Lessor Initials BMH

4. |f dwring the year property was acquired from some other company, state in a footnote the
name of the company, the mileage acquired, and the date of acquisition, giving termini and the
cost of the property 1o the respondent. Also furnish a statement of the amount included in each
primary account representing such property acquired, referring to the column or cofumns in
which the entries appear

5. Notes referring to entries in this schedule should be shown on page 22.

6. Report on line 3§ amounts not includable in the primary road accounts. The items reported

211. ROAD AND EQUIPMENT PROPERTY—Continued

should be briefly identified and explained in a footnote on page 22. Amounts should be reported on
this line only under special circumstances, usually after permission is obtained from the Commis-
sion for exceptions 10 prescribed accounting. Reference to such authority should be made when
explaining the amounts reported. Respondents must not make arbitrary changes to the printed
stub or column headings 4 1thout specific authority from the Commission

Gross charges during
year

(h)

Net charges during

vear

Gross charges during
year

G

Net charges during
year

)

Gross charpes during
year

(1

Net charges during
year

(m)

Gross charges during
year

in)

Net charges during
year

(o)

Ralroad Lessor Annual Report R-4
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Give particulars called for regarding each inactive proprietary corpora- | clude such line when the actual title to all of the outstanding stocks or ob-
tion of the lessor companies included in this report (i.e., one all of whose | ligations rests in a corporation controlied by or controlling the respond-
outstanding stocks oi obligations are held by or for the respondent with- | ent; but in the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporation holding the securities should be fully set

212. PROPRIETARY COMPANIES

Line
No.

Item
(a)

O 0 9 A B W N e

Mileage owned: Road

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

Yard switching tracks

Road and equipment property: Road

Equipment

Generai expenditures

Other property accounts*

Total (account 731)
Improvements on leased property: Road

Equipment

General expenditures

Total (account 732)

Depreciation and amortization (accounts 735, 736,
and 785)

Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
769)

Capital stock (account 791)

15,850

“Includes Account Nos. R0, “Other elements of investment.” and 90, “Construction work in progress
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[ 212. PROFPRIETARY COMPANIES—Concluded

forth in a footnote. The separaiion of accounts 731 and 732 into *Road,”” | ment."" Enter brief designation of the several proprietary companies at
“Equipment,”’ and “‘General expenditures’* should be estimated, if not the heads of their respective columns and state in footnotes the names of
actually shown on respindent’s books. Assign to ““General Expendi- | the lessor companies that control them.

tures’ only such amounts as are not included in ““Road”* or ‘‘Equip-

S AP b

ﬂ

T2 00 NN A W N - 35
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NOTES AND REMARKS (EGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks. bonds, other secured obligations, unsecured notes, and investment advances of
affliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invesi-
ments, including the obligations of a State or local government, or of an individual, so held: investments made. disposed of, or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies. see the rules governing account No. 721, **Investments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under “‘pledged’” include
the book vale of securities recorded in accounts Nos. 721, “'Investments in affiliated companies.”” and 722, “*Other investments.” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “‘Unpledged”’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance. and other funds’” include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'*; 716, **Capital and other reserve funds'';and 717, “Insurance and other funds ™

3. For each lessor company, listthe investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.

(3) Noncarriers—active
(4) Noncarriers—inactive.

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C). (D). and (E) should be the same as that provided for class (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbo' opposite
the names of the issuing corporations. the symbols and industrial classifications to be as follows:

Symbol Kind of Industry

1. Agriculture, forestry, and fisheries

I1. Mining.

I11. Construction.

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance. in~urance, and real estate.

VIIL. Transpo' tation, communications. and other public utilities
VIiL. Services.

IX. Governraent.

X. All othe .

6. By carriers, as the term is bere used. is meant companies owning or operating railroads. facilities auxiliary thereto such as bridges. ferries,
union depots and oth:r terminal facilities. sleeping cars, parlor cars. dining cars, freight cars. express service and facilities. electric railways,
highway motor vehicl:s, steamboats and other marire transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportatio of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should, for the purposes . these schedules. include telephone companies, telegraph companies. mining compa-
nies. manufacturing compat. ies, hotel companies. » .. Purely ““holding companies’ are to be classed u< noncarrier companies, even though the
securities held by such comp: nies are largelv s entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintair s an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

NONGE
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks. honds, other secured obligations. unsecured notes,
and investment advances of compani=s affiliated with respondent. mcluded in accounts Nos. 715,
“*Sinking funds . 716, “Capital and other reserve funds’'; 721, “Investments in affiliated compa-
nies”*. and 717, “Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give . thereunder
particulars of its investments in affiliated companies before listing those of a second lessor. These
names should be listed in the order in which they appear on the balance sheet

Entries in this schedule should be made in accordance with the definitions and general instruc-

tions given on page 23, classifying the investments by means of letters. figres. and symbols in
columns (a). (), and (c)

Indicate by means of an arbitrary mark in colur in (d) the obligation in support of which any
security is pledged. mortgaged. or otherwise encr nbered. giving names and other important par-
ticulars of such obligations in footnotes.

Give totals for each class and for eacn subclass. and a grand total for each account

Entries in columns (d) should show date of matunty of bonds and other evidences of indebted-
ness. In case obligations of the same designation mature serially. the date in column (d) may he

Ac-
count
No.
(a)

Kind of
industry
(c)

Class
No.

(b) (d)

Name of issuing company and description of security
held. also lien reference. if any

INVESTMENTS AT CLOSE OF YEAR

HELD AT CLOSE OF Y
Pledged Unpledzed
(f) (g)

Extent of
control
fe)

%
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reported as “"Serially 19 to 19_ . ““In making entries in this column. abbre viations in common
use m dard fi | publications may be used where necessary on account of limited space

If any of the companies included in this schedule are ¢ lled by resp . the percent of
control should be given in column (e). In case any company hsted is controlled other than through
actual ownership of securities, give particulars in a footnote. In cases of joint control, give names
of other parties and particulars of contro)

If any advances reported are pledged. give particulars in a footnote

Particulars of investments made. disposed of . or written down during the year should be given

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

in columns (j1. (k). and (/). If the cost of any mvestment made during the year differs from the
hook value reported in column (5). explain the matter in a footnote. By “cost™ is meant the con-
sideration given minus accrued interest or dividends included therein. if the consideration gven
or received for such investments was other than cash, describe the transaction in a footnote. iden-
tify all entries in column (k) which represent a reduction in the book value of securities by symbol
and give full explanation m a footnote in each case

This schedule should not include securities issued or assumed by respondent.

INVESTMENTS AT CLOSE OF YEAR

Book value of

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
investments made

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

A—_—_——_.%
DIVIDENDS OR INTEREST
DURING YEAR DURING YEAR

In sinking, tnsurance.
and othe: funds
(hy

during year
Total book value
(i) )

Book value
k)

Amount credited to No
ncome

Selling price
':f) (n)

|
bl blLE
!
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Kind of
ndustry

!

Name of issuing company and description of security
held. also lien reference. if any

(d)

Extent of
control

(e}

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Unpledged

g

%
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVST MENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAR
Tn sinking Book value of

insurance. and Total book value | investments mac Book value Selling price Rate | Amount credited to
other fuids during year income

() (i) ) (k) (U} (m) (n)
%
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217A INVESTMENTS IN COMMON STO . %S OF AFFILIATED COMPANIES >
Undistributed Earnings Frem Certain Investments in Affiliated Companies
I. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- of acquisition. See instructions 6-2 (b) (4).
stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companies. 5. The total of column (g) must agree with line 21, schedule
panies, which qualify for the equity method under instruction 6-2 3. Enter in column (d) the share of undistributed earnings 200.
in the Uniform System of Accounts for Ratlroad Compames. (i.e., less dividends) or losses. 6. For definitions of “*carrier’” and ‘"noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (e¢) the amortization for the year of the mstructions 6 and 7 on page 23.
adjust those investments qualifying for the equity method of excess of cost over equity in net assets (equity over cost) at date
Adjustment for invest-
Line Adjustment for invest- [Equity in undistributed| ments disposed of or
No. Ralance at beginning of ments qualifying for | earnings (losses) dur- | Amortization during | written down during Balance at close of
Name of issuing company and description of security held i vear . equity method ng year year year year
(a) (b) (c) (d) (e) N g
Carriers: (List specifics for cach company) s s $ b $ $
| ]
2 ——— =¥ = |
g = :
4 None
5
6 -
-
R
9
1o
I . —
2
I3
5
n
=
3
g’.-:
wn
=
B.
-] o)
S
8 =
5
w
w
=
2
2 5
=
= -
b o) w
]
~J
2 o
x
'S




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

s|enIuj Jossy]

R — —— —_——————— ——————

e | ¥
] Adjustment for invest-

Line Adjustment for invest-Equity in undistributed ments disposed of or
,;] 5 {Balance at beginning of ments  qualifying forcamingS_ (losses) dur Amortization  during written down duringBalance at close of
e Names of issuing company and description of security held year equity method Ing yeai vear year vear

(a) (b) () (d; (e) : e ®) 4

Carriers: (List specifics for each company) $ s $ - $ S

Undistributed Earnings From Certain Investments in Affiliated Companies

o
|
|
F
|

HWE

p-¥ 110daYy [PnuuY 108897] prOJjITY

7 None

9A 61 18I

-+
By s %

40 Total T

41 | Noncarriers: (Show totals only for each column)
a2 Total (lines 40 and 41) 4

gLl
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BMH

Lessor Initials

I Give particulars of investments in stocks, bonds, other secured obligations, unsecured |
notes, and investment advances of all corporations other than affiliated companies, included in
accounts Nos. 715, ““Sinking funds'*; 716, “Capital and other reserve funds™*; 722, "Other invest
ments’"; and 717, “Insurance and other funds. ™ Investments included in account Nos. 715, 716,
and 717 held by trustees in liew of cash deposits required under the governing instrument are to be
excluded from this schedule

Enter the nam of a reporting lessor comparny in the body of the schedule and give . thereun-
der, particulars of it other investments before Imm. those of a second lessor. These names
should be listed in the order in which they appear on the balance sheet

218. OTHER INVESTMENTS

3. Entries in this schedule should be made in accordance with the definitions and general in-
structions given on page 23, classifying the investments by means of ietters, figures, and symbols
in columns (a). (b}, and (c). Investments in U'.S. Treasury bills and notes may be renorted as one
tem
4 indicate by means of an arbitrary mark in column (d) the obligatior in support of which any
security is pledged. mortgaged, or otherwise encumbered. giving names and other important par

ticulars of such obligations in footnotes
S Give 1otals for each class and for each subclass. and a grand 101a! for each account

Kind of
industry

Ac- {Class
count| No.
No
(a) | (b)

e

lien reference, if any

[

ic) 4

.. ST

Name of 1ssuieg company or government and description of security held. also

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

L (f)

p—t
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Lessor Initials

B

218. OTHER INVESTMENTS—Concluded

6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt-

8. Particulars of investments made . disposed of , or wriiten down during the year should be giv-
edness. in case obligations of the same designation mature sevially, the date in column (d) may be

enin columns (1) 1o (k), inclusive. if the cost of any investment made duning the year differs from
the book value reported in column (i), explain the matter in a footnote. By “cost” is meant the
consideration given minus accrued interest or dividends included therein. If the consideration
gven or received for such investments was other than cash, describe the transaction in a foot-
note Identify all entries in column (j) which represent a reduction in the book value of securities
by symbol and give full explanation mn a footnote in each case

reported as “senally 19, 10 19 " In making entnies ir this column, abbreviations in com

mon use in standard financial publications may be used where necessary on account of iimited

space
7. i any advances are pledged, give particulars in a footnote

INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking
nsurance, and
other funds

®

Total book value

(h

Book value f
investments made
during year

W

DURING YEAR

DURING YEAR

Book value

()

Selling price

)

Amount credited to
mcome

(m}

- N - R B s
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of investments represented by securities and advances (including securities is- port to the Commission under the provisions of Part | of the Interstate Commerce Act. without
sued or assumed by the respondent). and of other intangible property. indirectly owned or con regard 10 any question of whether the company issuing the securities. or the obligor. 1s controlled
.rolled by the lessor companies included in this report through any subsidiary which does not re | by the subsidiary

Name of nonreporting carner or noncarner subsidiary
that owns the secorines. advances. or other intangible Name of ssuing company and secunty or other intangible
thing in which - estment 1s made
&

(Class No Name of lessor company property
@) (h ic)

-
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BMH vear 19 76

221, SECURITIES, ADVANCES, ANI' OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other intangible proper-
ty owned or controlled through nonteparting carrier and noncarrier subsidiaries, as well as those

of other organizations or individuals whose actions responden’ is able to determine
Investments in U S. Treasury obligations may be combined in a single item

Total book value of
investmenis at
close of the y a1
(e)

Book value of
invesiments made
during the year
)

INVESTMENTS DISPOSED OF OR WRITTEN

Book value

NOWN DURING YEAR

® h

Selhng price

e e e e e ———————

E-B- R - R IR S
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BME

251, CAPITAL STOCK

Give particulars of the various issues of capital stock which were in existence al the close of the
year

Show separate returns for each lessor company included in this report, classilying the stocks as
follows

Common
Preferred
Debenture
Receipts outstanding
State, in a footnote, the class of siock covered by the receipts
In case any “Preferred” or “Debenture”” stock is outstanding, the rate of dividend require-
ments should be shown in column (b), and it should be stated whether the dividends are cumula

Year 19 Zé

tive or noncumulative If the designation of any class of stock shown in column (b) is not suffi-
ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent,
a complete statement of the facts should be given

In stating the date of an authorizalon, the date of the latest assent of ratification necessary to
its validity should be shown; ¢.g., i case an guthorization 1s required ‘o be ratified by stockhold-
ers after action by the board of directors, but is not requived to be approved by any State or other
governmental board or officer, give the date of approval oy stockholders; if the assent of a State
railroad commission or other public hoard or officer i« necessary, give the date of such assent, or
it subsequent to such assent notice has 1o be filed with a sccmukd state or other public officer
and 2 tax or other fee has 10 be paid a3 a condition precedent 1o |

[ vahidity of the issue, give the
date of such payment. In case some condition precedent has 1o be complied with after the approv-

WITH PAR VALUE

Date issue
Par value was author-
Class of stock per share ized
(a) (h) ) (L}

Name of lessor company

Pas vatue of amount
authorized

fe) i)

Total par value nominally issued and

nominally outstanding at close of year
Tota! par value out-

standing at close In sinking or other
of year

In treasury Pledged as coltateral funds

@ h)

$ S
Beaufort | Common 1937

50
Morehead

: 15,850S 15,850

i)
$

RR Co.

SR PR R R

e

Railroad 1.essor Annual Report R-4




Lessor Initials BMH  year19o 76

251. CAPITAL STOCK—Concluded

al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of | proper officer for sale and delivery or are pledged or otherwise placed in some special fund of the
such condi dent’s cmnniaml’mev'nh It should be noted that section 20a | respondent. They are considered 1o be actually issued when s0.d to 8 bona fide purchaser for a
of the Interstate Commerce Act makes it unlawful for a carmier 1o issue O assume any securities, valuable consideration, and such purchaser s them free frum control by the respondent. All
unless and until, and then only to the extent that. the Commission by order authorizes such issue | securities actually issued and not reacquired by ur for the respondent are considered 1o be actual-
or assumption Iy outstanding. If rncﬁind by or for the respondent under such circumstances as require them
Entries in columns (f) and (n) should include stock iy issued, iy ding 10 be idered as held alive, and not canceled or retied, they are considered to be nominally
and actually »wtstanding. For m:rpous of this report, capital stock and other securitics are | outstanding
considered to 'x nominally issued when certificates are signed and scaled and placed with the

Without Par Value

Number of shares nominally issued and
Number of shares y Cash value of consid-

Total par value actually Date issue was | Number of shares au- Joutstanding at close off nominally outstanding at close of year | cration received for

outstanding Class of stock thorized a 4 stocks actually out-
y s . eiand g Pledged as collat-) In sinking or oth standing

in treasury eral er funds \

o ) m (m) (n) (o) ) q) (r)

$

X 90
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original issues or reissues) they appear on the balance sheet. In column (c) state whether issued for construction of new
and of stocks reacquired or canceled during the year Enter the name of a reporting lessor compa properties. for additions and betterments, for purchase of railway or other property. for conver
ny in the body of the schedule and give. thereunder. particulars of its capital stock changes during sion, for acquisition of securities. for reorganizzion, or for cther corporate purposes. Also give
the year before listing those of a second lessor. These names should be listed in the order in ‘hl('g the number and date of the authorization by %he public authority under whose contro! such nsue

STOCKS ISSUED DURING YEAR

Net proceeds

Class of stock L received
Date of i1ssue Purpose of the issue 2nd authority Par value* for issue (cash ¢, its

equivaler.()

(c) (d) (:)

*For nonpar stock. show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

if at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

wias made, mmmuuch authority . In column () include a« cash all money . checks, drafts. iwiis of should equal the eniry i column (d)

exchange. and other commercial paper payable at par on demand For nominallv issued stock, Particulars concerning the reacquirement of stock that was actually outstanding should be given
show returns in columns (al. (h). (c). and (d) only . For each class of par stock actually wsued the n columns (a)_ (i), and ())

sum of the entnies in columns (¢). (f). and (h). plus discounts or less premiums in column (g)

STOCKS ISSUED DURING YEAR—Continued STOCKS REACQUIRED

Cash value of olhch Net total discounts DURING YEAR
propertyacquired ol (in black) or AMOUNT RFACQUIRED
services received | premiums (in red). Expense of issuing Remarks
as consideraiion | Excludes entries capital stock Par value® Purchase price
for issue in column ¢h)
(f) (g) (h) (i) ()) (k)

o ® DA D W) -

*For nonpar stock. show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

ahstracts of terms of contracts whereunder such liability exists.

Railroad Lessor Annual Report R-4




Lessor Inmtials BM'H Year 19 76

NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 4}

Give particulars of the various issues of securities in accounts Nos. 765, “'Funded debt unmatured.”” 768, **Debt in default,”” 767, **Receivers’
and Trustees’ securities,”” 766, **Equipment obligations,’" and 764 **Equipment obligations and othey debt due within | year,"" at the close of *he
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issues

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those ot a second lessor. The names of the lessors shouid be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds
{a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Dehentures)
(a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b} Conditional or deferred payment contracts.
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities:
(a) Equipment obligations
th) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group znd subgroup of bonds or other obligations. Columns (f). (g). (h). (i), and (j) are inter led further to classify the obliga-
tions of the company and are to be answered “"Yes' or *‘No."”

If an issue is a serial issue, the last date of maturity should be shown in column (c) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unegual in amount {except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortzage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j). (k). and (]).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
**Minor items of matured obligations, each less than $50.000." znd the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding.

For definitions of ‘‘nominally issued.’’ *"nominally outstanding.”” “‘actually issued.’” and "“actually outstanding.”’ see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired. matured during the year. even though no portion of the
issue is outstanding at the close of the year

In column (y) enter the total in account No. 781, *“Interest in default.” at the close of the year.

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization. or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
and (aa)only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in couinns (a), (d), and (ee)

Include those securities that have been called for payment during the year for which liability has been transferied to account No. 763, “*Other
current liabilities."

NOTES AND REMARKS
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261. FUNDE! DEBT AND OTHER (am.u;nm\'s

:ﬂl OR PERSON '
DOES OBLIGATION PROVIDE FOR— - AL
FATION PROVIDE FOR—{ o0 | ASEHOLD) SUB-
(Answer “Yes' or “No"') JECT TO LIEN OF THE
) OBLIGATION” (AN-
Nominal | pute of SWER “YES or NO”
Name of lessor company and name and character of obhgation date of et v
cent per . 2
annum Phise St Conver maturit) . oth | Sinking
icurrent 5 sion er than for : fund
yoary sinking fund
(i

(e) oy @ thi ) (4

INTEREST PROVISIONS

“all priot
P Call prioe 1o

Jumor to

Firsthienl gy tien

Grand Total
Railroad Lessor Annual Report R4




Lessor Iritials

My

Year 19 74

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

APPROXIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SUBJECT TO—

Junior 10

Firstlien § Gest fien

(0

Totaf emount
nomially and
actuall, weued

AMOUNT NOMINALLY
ISSUED AND-—

Held i special funds
o in treasury of
oledged (Idenify

pledged secunities by

symbol P
matured by
symbol “M*)
(n)

Canceled

Total amount
actually wsued

i)

AMOUNT

AND-—

REACQUIRED

TOTAL AMOUNT ACTUALLY OUTSTANDING

Canceled through
sinking fund or
otherwise canceled
(Identify canceied
through unking
fund by
symho! “'s")

(q)

Held n special funds
of in treasury or
pledged (1dentify

pledged securitic by

symbol “P*":
matured by
symbol M)

n

Unmatured
(accounts 768,
766, and 767

s}

Unmatured
(account 764)

Matured and no
provision made

for payment
(account 768)

(u)
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26!. FUNDED DEBT AND OTHER OBI IGATIONS—Continued

54 |

AMOUNT OF INTEREST ACCRUED DURING YEAR

Name of lessor company and name and character of obligation N Amount of interect paid]  Total amount of
(List on same lines and in same order as on page 38) r during year interest in default
Charged 10 investment

Charged to income aksioiiis |

(w)

e - TR D T S

v o

it

e -

| i ——

Grand Total
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261. FUNDED DERT AND OTHER OBLIGATIONS—Concluded

SECURITIES REACQUIRED
SECURITIES ISSUED DURING YEAR DUI::I‘NGE\éE & -

AMOUNT REACQUIRED

; Net proceeds received
Purpose of the issue and authority Par value for issue (cash or its Expense of issuing
equivalent) securities Par value Purchase price

(bb) (cc) (dd) (ee)

N D VA W N -

NN
L)

-

~

~

B NN NN
>

x

N
=

s

-

-
r

-
-

-
&

-
A

w
=

L
~

s
x

-
=l

2

-

N
o

-
-

£

B
»

S

S
=

TR

B

Grand Total
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266. INTEREST ON INCOME BONDS

1. Give particulars con crning terest payable. accrued. paid. and accumulated and unpad on columns (al. (v). and (d). respectively, in schedule 261, for each securit, of the kind indic.ted
the secutities having contingent interest provisions classified < (1) Mortgage Bonds. (2) Collateral [ 151 the names of such securities in the same order as in schedule 261
Trust Bonds. and (1) Unsecured Bonds (Debw ntures). in schedule 261, “Funded Debt and Other 1 In :olumn (d) show the amount of interest payable for the year at the nominal rate. if earned.
Obligations on all of the Sonds outstanding 1 the close of the year plus those retired during the year

2. In cotumns (al, (b). and (c) state the name . amount. and nominal rate of interest shown in
— st

AMOUNT OF INTEREST

Amount actually pay-
Amount actually out- Nominal rate able under contin-
standing (from of interest Maximum amount gent interest provi-
schedule 261) (from schedule payable, if earned sions, charged to

b
2613 income for the year
(e)

Name of issue
(from schedule 261)

(a) (b) (c) (d)

$

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of ar .ounts included in balance sheet account No. 769, Amounts payable to afiliated companies.”” by each lessor company uded in this report. Notes and open
accounts skhould be stated separately

Nare of debtor company Name of creditor company

(b)
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266. INTEREST ON INCOME BONDS —Concluded

4. Incolumn (e} show the amo

5. In column (f) show the differcnce betwe !
6. Incolumns th). (1). and (;) show the amounts of 9 My pa durs v egre f
gated in columns (h) and (i) between payments apphicable to § the |
pessrn e e s ———

AMOUNT OF INTEREST —Continued

— - ’

- + BE . | Period for. o Yotal accumulas
DIFFERENCE BETWEEN MAXIMUM PAYABLE ¥ FARNED TOTAL PAID WITHIN YEAR etio ; umuls
AND AMOUNT ACTUALLY PAYABLE

percen rarned interest p
b——

v cumulative
Current year
f)

All vears to date 1 account of cutr t of prior year Total if any
g) ! ! | (k

S——

|
—

i
268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (h1 and (1) should nclud ' 1 [
o the
AT CLOSE OF YEAR
Sinfoct gt . Interest paid dur
Open accounts 1 | I ed 1 wcon ot \ r t account | year
(d)
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282, DEPRECIATION BASE——EQUIPMENT OWNED £
Show the ledper value of all t'q&llt‘.ﬂ\tl'\l owned by each lessor company m lmlg-d in I vear :rx:\a-.\t=\r‘\ E! the dtr"f'.\ aton hase " other zf-.:n rhf ledger value afull expl m- difference hel'v:cc-'r\ the figures :n\nf s the depreciation base and those carned in the
this report. The totals of columns 1) and () should correspond with the carner’s in atton should be given. together with o statement by prumaty accounts reconahng the ledger as mvestment i cqinpment
ve\lu:m n equinment l\_:arnrd in the accounts. as of the beeinmng amd lose of the I .
i e 8 B o o | DERITS DURING THE YEAR CREDITS DURING THE YEAR | .
Line Name of lessor company Accoum Bala. ce at - T : S — i Tl R Balance at
No. _ hcammn? o vea l hetterments Other debits Total debits | Property retired] Other credits Total credints | close of year
(a) i) () 2 1) L e (f) R th) 0 { (1)
] 1S2) Locomotives $ i _____]_S B $ S S s
2 (53) Freight-train cars 1
3 (54) Passenger-train cars :
4 (55) Highway revenie equipment ,1
S (56) Floating equipment } ,' —4
(3 (57 Work equipment TL
7 (S8) Miscellaneous equinment ' None
R e ———— Total St = - %L —_ }’: e = jL_._
9 (52) Locomotives __ 4= . e
10 {53 Freght-train cars i j1'_
1] (54) Passenger-tramn ¢ -s
12 (55) Highway revenue equipment
13 (56) Floating equipment 5 | i ! |
4 €7 Work equipment !L ¢ I*_ =
15 (5a8) Miscellanecus equipment L L L |
1 it Total . # e { e
17 {52) Locomotives
I8 (53) Freight-train cars :
19 (54) Passenger-train cars I
20 (55) Highway revenue equipment |
2t (56) Floating equipment |
22 (§7) Work equipment | ] .
3 | (58) Miscellaneous equipment | '
3 MRS LG e Total !
28 T (52) Locomotives jﬂ
26 (53) Freight-train cars ___ 3 et =
27 (54) Passenger-traim cars » 3 N
28 (55) Highway revenue equipment -
23 (56) Floating equipment 5 E"_
- 0 (57) Work equipment g
2| 3 (S8) Miscellaneous equipment =
gl » l o L - 5 £
51 ¥ 3 (52) Locomotives 2 ﬁ
g 34 (53) Freighi-train cars
; 35 (54) Passenger-train cars
§ 36 (55) Highway revenue equipment o
e;; 37 (56) Floating equipment = 5t
S| 38 (57) Work equipment 5 S
i 39 (58) Miscellaneous equipment -:-,__-
2L 4 | Total { "6'.1\




. l I \

x
:'_:';- 4] \ (82) Locomotives e g
é 42 {53) Freight-train cars ?_
ol BEX (54) Passenger-train cars ?‘-_-j
2 44 (55) Highway revenue equipment s
; 43 (56) Floating equipment
é 46 (57) Work equipment
i" 47 (52) Miscellaneous equipment
3| = Total —_— o
2| (52) Locomotives E
f 0 (53) Freight-train cars
S1 (54) Passenger-train cars ;"<
52 (55) Highway revenue equipment 3 %
53 (567 Floating equipment B)\
54 | (57) Work equipment
S§ (58) Miscellaneous equipment

= = 1 n!al_ W‘ —l
§7 (52 :

Locomotives

S8 (S3) Freight-train cars

9 (54) Passenger-train cars o

60 (“S) Highway revenue equipment

61 (56) Floating equipment e

62 (57) Work equipment

63 (S8) Miscellaneous equipment 3

I e i s A i Total RS RRRE

6S (52) Locomotives

66 (53) Freight-train cars

67 (54) Passenger-train cars

68 (S8) Highway revenue equipment

69 {56) Floating equipment

AL (57) Work equipment

L8 (S8) Miscellaneous equipment :

;-’ Total +7 RS - 3 |
3 (52) Locomotives LG SRR “_"‘_’“: o

74 (53) Freight-tramn cars

A (54} Passenger-train cars

% (55) Highway revenue equipment

) {56) Floating equipment

8 (57) Work eguipment

” (58) Miscellancous equipment

R0 lth 1




285 ACCRUED DEPRECIATION—ROAD AND EQUIPMENT s
Give the particulars celied fo. heeunder of the credits and debits made 1o account ( equipment by each lessor company included in this report. A debit halance m column
715, “ Accrued depreciation— Road wnd Ecuipment.” during the year which relate 10 L shand 1)) for AMY DrICary account should he preceded by the abbreviation “Dr I :
S S AR S " | CREDITS TO RESERVE DURING THE YEAR | DEBITS TO RESERVE DURING THE YEAR
Line Name of lessor company Account = _Bal_ancc'al ) s : ‘ ‘ - “!‘S‘ala::;:c :la :
No. ginming of y *ar others Other credits | Total credits | Oharges for Retirement|  Other debits Total debits close of ¥
fa) (b (<) ) (e) ) @) h) ) ()
i3 $ s $ $ $ s b
] (52) Locomotives
2 (53) Freight-train cars x
3 (54) Passenger-train cars
4 (55) Highway revenue equipment
S (56) Floating equipment
6 (S7) Work equipment None
7 (58) Miscellaneous equipment
R Total —,
9 : I (32) Locomotives ; f
10 | (53) Freight-train cars i
i (54) Passenger-train cars i i
12 (55) Highway revenue equipment S i f |
13 (56) Floating equipment _Tt "3 % {_ i
14 (57) Work equipment i - | il
1S (58) Miscellaneous equipment i 1 [ :
i6 k; Total l
i7 (52) Locomotives &
18 (53) Freight-train cars |
19 (54) Passenger-train cars k 2
20 (55) Highway revenue equipment 1
21 (56) Floating e quipment 4‘ | e
22 (§7) Work equipment
23 (58) Miscellaneous equipment
4 | | Total LS,
25 {§2) Locomotives '
26 (53) Freight-train cars -
27 (54) Passenger-train cars ' 2
28 (SS) Highway reverue cquipment .9'_
29 (56) Floating equipment _ =
30 (57) Work equipment = -
g LY (S8) Miscellaneous equipment
§, 32 Total i e = R
5‘ IT 1 (52) Locomotives % L—~«—~ S o SRS 2 ik S
§ I {53) Freight-train cars 13 3 St SRR
> 35 (54) Passenger-train cars o - = e PEEENE D S OSRe TES
2| Y6 (55) Highway revenue equipment : 3 y AT RS EIUER T RSN T e R
» 9 > ; ! | o
7| A | S TS R 4 T
g‘ - s = : _ pianies _4 s S “4:_,#__ R B S [ E——— -
- : (58) Misceilaneous equipment = § - : -
f 40 Total iL | | i




El (52) Locomotives : ’ 5
g | « (53) Freight-train cars : ! _‘-3;
ol BRLX (54) Passenger-train cars b 4 2
AR (55) Highway revenae equipment ! | i &
% 45 (56) Floating equipment 1 i jL
3| 46 (57) Work equipment P | ek o5 ‘-
5‘; 47 (58) Miscellaneous equipment Jf i g
_§ 18 Total s =_=+= '#; E
=] 49 (52) Locomeotives ! & g
Tl s (53) Freight-train cars : H | i

51 (54) Passenger-train cars ] i E 1 & f

52 (55) Highway Revenue Equipment T fL I i i

53 (56) Floating equipment L | T + \03

54 (S7) Work equipment | 1 : : B, =

55 (58) Miscellanecus equipment | ?

s6 Total H ¥ |

57 (52) Locomotives | L i { il

8 (53) Freight-train cars | L

59 (54) Passenger-train cars 1 |

60 (55) Highway revenue equipmeni__ | |

61 (56) Floating equipment _ t |

62 (57) Work equipment i

63 (58) Miscellaneous equipment : |

64 | Total e I }

65 | (52) Locomotives | * T

66 | (53) Freight-train cars 1 | =i

67 | (54) Passenger-train cars { 2 S

6R (55) Highway revenue equipment oo | 3R ==

69 (56) Floating equipment 1 - il

70 (57) Work equipment i | s e

n (58) Miscellaneous equipment L o

n P s e Tota!

73 | el (52) Locomotives f 4 & g3

& (53) Freight-train cars : {

78 (54) Passenger-train cars . __-_:

76 (55) Highway revenue equipment 4 i ! - PRt

n (56) Floating equipment ___ % 1 | % | |

L (57) Work equipment £ | : lf SR

» (S8) Miscellaneous equipment | { 3 C e

80| Total % § 1 {

. 3




iessor Initials BMii Year 19 76
286. DEPRECIATION RESERVE-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a classified statement, for cach kessor company includ.d in this report. of the credits 1o the |
reserve accounts for depreciation of road and miscellancous physical property during the year

and the charges 10 the reserve accounts during the year because of property retired; also the kal
| ances in the accounts at the beginning and at the dose of the year

Item
L ERP SRR (b) & ; (d)
Credits
Balances at ( Accrued depreciation-Road 27J 21 2

‘ beginning of { Accrued depreciation-

year Miscellaneous physical property ____|

Road property (specify)
kbl TG AR LSRR L

iscellaneo usph si roperty (specify)
oreh 8f braw’ Bridg

TOTAL CREDITS

Road properiy (specify):

Miscellaneous physical property (specify):

TOTAL DEBITS __
Balances at Accrued depreciation-Road

close of year Accrued depreciation-

Miscellaneous physical property

Railroad Lessor Annual Report R-4




Lessor Initials B Year 19 76
286. DEPR._CIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companies in the column headings. All debits or credits 1o the reserve respecting amortization, if & general amorniization program has been authorized. should e
included

g

Railroad Lessor Annual Report R-4




IB7. DEPRECIATION RATES—ROAD AND MISCELLANFEOUS PHYSICAL PROPERTY =

Give a statement of the percentages used by each lessor compa i vear on vanous classes of road and maiscellaneous physical proper | percentage e b
<

ay for computing the amounts accrued for depreciaticn duiing ib. | iy, together with (he estimarcd 'ife of the property upon which such |

_— SR T 5

{ Estimar.d | wnneal rat

E 1 i I Class of property on which depreciation

Name of lessq Mmpran i

{ v de
o ‘ . ! was accrued | p—_ ' non

Ll ion

‘|Beaurort and  Newport River Draw | 20 | 3% | | | | |
R~ PRV S PSR A I G TR R, 1 i | : _‘

B =Sl : Wf,.,_h-%_d.,_".. CRSIEe S 1 e et SO PRS- St 4 - el Basiaaktinsh ittt ° 55 s |

e
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N
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r

- 4
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i i
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i
|
14 | !
R p————— S—— 1 - - .y - + . + - 4
{5
R ——— s e - - - ¢ . - -t —
16 {
S —— S v . -
'
P a— ———— - + . -l | +

— - —— ————— ——s - 4 M. . R + . 3

————————————————— e —— e e e e o e ! —— e S S - - — — S—— ', -
2 1 |
p—— - e e e ————— e e, —_— — —_— — — - - —d b - - *> — + - 4
> —
<0 | ! ¥
P e ——— S ——— t . ——————— g e e e e e o ——— - —— e - e et et e, = = - + 4 g
. b | l i 4
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¥ Hoday (enuuy 10ssa| prOIIEY

Give

Teport

“of par valvue or nonpar stock, show i

rticulars of each dividend declared My each lessor company mcluded in thes
-olumn (2) the respective total par val-
ue or total number of shares on which dividend was declared and the corresponding
rate percent of per share in colurin (c)and fd) 'T any such dividend was payable in

Name of lessor company
(a)

52

Name of secunity on which dividend
was declared

(b)

3R, DIVIDENDS DECLARED

anything other than cash; or, if any obligation of any character has been mcurred for
the purpose of procuring funds for the payment of any dividend or for the purpose of
replenishing the treasury after such payment: or. if any class of stock received a return
not reportable in this schedule, explain the matter fully in the remarks column. For

nonpar stock. show the number of shares in column (e) and ¢
umn () or (d). The dividends in column (N should be totaled |
sum of the dividends stated in column (f) should equal the amou:

No. Y0S.

j-_n
v
er share in col-

mpany. The
n schedule

= e ==
RATE PERCENT (PAR Iot—:] par v ol stoc

VALUE TOCK) OR
RATE PER SHARE
L INONPAR STOCK)

—

or total number of
shares of nonpar stock
on which dividend

Regular ()

| Beaulort and Moreh

ead Common Stock 214%

Extra (d) (e)
P~ ~4

was declared

Dyvidends
(Account 62V)
N

DATE

Payable
(h)

15,850 (3391780

4/19/77

(r

- ————

— g == ==

Remarks

]

)

b Re AR

S[eIu] J0ssY]

FES. ——

HWe

61 1834

9




p-o 1oday (Bnuuy 10883 prOsjey

LREEREE

222A%22

61

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year. explain the matter
in a footnote. Group the properties under the heads of the classes

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and Siate in which the
property or plant is located, stating whether the respondent’s title
15 that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

The totals of columns (b), (c), and (d) should agree with the to-
tals of accounts Nos. 502, ““Revenue from miscellaneous opera-
tions,”” S34, “Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellaneous operating property,”” in respondent’s
Income Account for the Year. If not. differences should be ex-
plained in a footnote.

l of eperations to which they are devoted.
- ————

9/, 61 A

U REEES

HWE

1 Total reveaue during r Total expenses during Total taxes apphcable
\::e Designation and location of property or plant, character of busines:. and title under which held the year { the year 11 the year
k {a) - (h) ic) id)
i % i'$ $
i None ’
’ ——
3
- s
5 Y 5
&
8
10 Total |




Lessor Initials BMH Year I9?6

350. RAILWAY TAI ACCRUALS

1. Give particulars called for of the **Other than U. S. Govern i the United States)
ment taxes™ and "U. S. Government taxes'* accrued and charged 4. In section B give an analysis by kind of U. S. Government
to account No. 532, “"Railway tax accruals.” during the year taxes

2. Enter in the column headings the names of the lessor compa- S. Substantia’ adjustments included in the amounts reported
nies which accrued the taxes should be explained in a footnote

3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Governments other than

—— LR

i Name of State and kind of {ax

{ne
N

| Amount Amount Amount Amount Amount
ia

chaless TNt T

A. Other Than U. 5. Government Taxes

(Enter names of States)

North Carolina

Rt imbaisrampoas

| Total—Other than U. S. Government taxes

|
|

B. U.S. Government Taxes

Income taxes

I Old-age retirement

Unemployment insurance

All other United States taxes
Total—U. §. Government taxes _

GRAND TOTAL~Railway Tux Accruals laccoum 532)} 1 3 ’099_*_‘_‘1

Ratlroad Lessor Annual Report R-4




Lessor Initials I")}m Year 19 76

350. RAILWAY TAX ACCRUALS-Continved

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a 4. Indicate in column (d) any adjustmenis, as appropriate, including
differential between taxable income and pretax accounting income. Other | adjustments to eliminate or reinstate deferred tax effects (credits or deb-
particulars which cause such a differential should be listed under the cap- | its) due to applying or recognizing a loss carry-forward or a loss carry-
tion “Other ', including State and other taxes deferred if computed sepa- | back
rotely. Mincr items each less than $100,000 may be combined in a single S. The total of line 10 in columns (c¢) and (d) should agree with the total
enty under "*Other"’ of the contra charges (credits) to account 533, Provision for deferred tax-

2. Indicate in column (b) the beginning of the year total of accounts | es.and account 591, Provision for deferred taxes - extraordinary and
714, 744, 762 and 786 applicable to each particular nem in column (a) prior period items, for the current year

3. Indicaie in column (¢) the net change in accounts 714, 744, 762 and 6. Indicate in column (e) the cumulative total of columns (b), (c), and
786 for the 1et tax effect of timing differences originating and reversingin | (d). The total of column (e) must agree with the total of accounts 714, 744,
the current accounting period 762 and 786

Name of Lessor

. B i f Y ] ey Em ! End of Year Bal
" eginning of Year (Charges) for Cur ar Bal-
n harges) for Cy
Line | Balance | N Adjustments presin

N¢ 1 Particulars SR———
R | : 3 2 B .. R - : s G (b) i S R (e)

|
I | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21

2 | Accelerated amortization of facilities Sec. 168 LR.C. ___
| Accelerated amortization of rolling Stock, Sec. 184 L. R.C
Amortization of ights of way, Sec. I85L.R.C. _
Other (Specify)

1
|
Investment tax credit _ : 4

TOTALS |
o

Name of Lessor

- ot

Net Credis
Beginning of Year | srges) for Cur
Balance ! reit Year
(k) (d) (e)

] : End of Year
| Adjustments Balance

Particulars
(a)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives

|
i
|
|
|

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 | R.C. __
Acceleraied amortization of rolling Stock, Sec. 184 L.R.C. __
Amortization of rights of way, Sec. 185 LR.C. _

| Other (Specify) _

{
|

“ Investment tax credit ____
; TOTALS
j 1

Railroad i essor Annual Report R-4
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Lessor Initials Year 9 76

350. RAILWAY TAY ACCRUALS-Continued

E <

NERREEIENR P . - —1-

Net Credits
| Beginning of Year (Charges) for Cur Adjustments Tnd of Year ™ al
Particular ____Balance .3 rent Year ance

{b) | (©) () (c)

—

Accelerated depreciation, Sec. 167 i.R.C.: Cuideline lives
pursuant to Rev. Proc. 62-21 _

Accelerated amortizatior of facilities Sec. 168 I.R.C.

Accelerated amortization of rolling Stocks, Sec. IS4 .LR.C. _| ii#
|

Amortization of rights of way, Sec. 18§SIRC. |

Other (Specify) . LR

S — -

Investment tax credit

ey
Name of Lessor
P 4 S e X NetCredits |~ GO

Beginning of Year (Charges) for Cur- | Adjust.nonts End of Year Bal-

Line ¥
No Particulars Ko IR R ance
(a) (b) () (e)

Accelerated depreciation, Sec. i67 1.R.C.: Guidelice hves
pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 166 1. R.C. .|
| Accelerated amortization of rolling Stock, Sec. 184 1.R.C.
| Amortization of rights of way, Sec 185 L.LR.C.
Other (Specify)

|
|
|

Investment tax credit

fOTALS

Name of Lessor

Feet Credits
Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-
Particulars Balance | rent Year ance

(2) (b) (c) d (e)

Line

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives
pursuani to Rev. Proc 62-21 e
Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling Stock, Sec. 184 [ R.C.
Amortization of rights of way, Sec. 1851.R.C.
Other (Specify) ¥

! Inv=stment tax credit

-2 B - TR T e
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NOTES AND REMARKS
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- 371. INCOME FROM LEASE OF ROAD AND EQUIPMENT $
. Give particulars called for with respect to road and equip- ment.”’ : | accrued. eive particulars in a footnote.
ment leased to others dunng the year, the rent of which is inclu- 2. 1f the respondent leased to others during ali or any part of |
dible in account No. 509, “‘Income from lease of road and equip- thc year any road and cqmpmcnt upo. which no rent receivable |
ot DESCRIPTION OF ROAD i e T A i e By ™ T T T S e ————
T SR = ; 8 = : e SRR 2 s ki
l’::e Name of lessor company 1ermin: Length # Name of present ieaseholu:r i Tonal Depreciation ‘ Al! other { Account S09) '1
- (a) (®) 5 B RNy T T BEESG R At RGeS e e N
k3 $
, | Beaufort and Morehead Beaufort, N.C. h Beaufort&Moreheadl 54,19# { 1319 N LR
.| Railroad Company o Railroad,A.T.Leary ~ ~ | RS MRS R
3 Je., Lessee | S e
I
4 "JF"‘"" — e sm— — i —————
<
: i = ki ]
6 RN S o & il
- G = —4[—_ = _-“1_—‘
8 L e — — - ——— —
¥i - o i
o [ : s,
[
11 l AT - - e ————
12 | | g :
i3 _] —— - 1L —_— S—
i4 = l -—4L—- —
15
—
16 o =
i8 >
19 e
= :
21 &
44
il | 4r——.‘
:‘3 o o ———— e — e ]
2 &) ).
- 2
oL =
e - o —— — e
26 3.
- x 4] g
= 28
e
'E | > i
R i e -
g 3 | _ i
> 32 il e S wE s
3| n J
e -
B el
ol M g
g 35 TR =
36 I\]
=
L ‘u S T e T b




:E 371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES 2

?5_ Give brief abstracts of the terms and conditions of the leases present parties, (5) the basis on which the amount of the annual the reasons therefor. ?_

e under which the above stated rents are derived, showing particu- rent is determined, and (6) the date when the lease will terminate, Copies of leases may be filed in lieu of abstracts above 8.

4 larly (1) the name of lessor, (2) the name of lessee, (3) the date of or, if the date of termination has not yet been fixed, the provi- called for. References to copies filed in prior years should be 8

2 the grant, (4) the chain of title (in _ase of assignment or sublet- sions governing the termination of the lease. Also give reference specific. %

> ting) and dates of transfer connecting, the original parties with the to the Commission’s authority for the lease, if any. If none, state

- —~ |

g—c‘_ NOTE.—Only changes during the year are required. !nlicate the year in which reference was made to the eriginal lease, and also the years in which any changes in lease were mentionea

x oo

o — — — —— — n— - e Yo

2 =

: baa

x

&
<
o
4
<
~J
O




Year 1976

Lessor Initials BMH

1. Give particulars called for with respect to roads and equipment
leased from others during the year, the rent for which is inciudible in ac-
count Mo. 542, *“Rent for leased roads and equipment.”

2. Renis payable which are not classifiable under one of the three
heads provided should be explained in a footnote.

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column (f) and specifically stated under **Re-
marks." y

4. This account includes amounts payable accrv>d as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Line

No Name of leaseholder

a)

Total rent accrued

Name of ' ssor company during year

®) €)

Give briel abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required.

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (5) the basis on which
the an ount of the annual rent is determined. and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a dctailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxe
on extraordinary items; 606, “Other credits to retained income™ and 616, “Other debits to retained income.”

1

Name of lessor company

(a)

Credits

(e)

9 9 AL AE W
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Lessor Initais Bl\ﬁ{ Year 19 76
383. RENTS FOR LEASED ROALS AND EQUIPMENT—Concluded
ered by the contract), and for specific equipment held under lease for 1 | the year, road on which no rent pavable accrued, or if any portion of the
year or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line in which the lease-
under lease or other agreement by the terms of which exclusive use and | hc'd interest will soon expire, give full particulars in the “*Remarks’” col-
contro! for operating purposes are secured umn.
S. If the reporting companies held under lease, during all or any part of

b— -

CLASSIFICATION OF RENT

Guaranteed interest on Guaranteed dividends on Remarks
bonds stocks
(d) (e) ®

9
i

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none, state the reasons there- | be filed. Reference to copies filed in prior years should be given in

for. connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may | contracts.

'

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10.000 or more should be stated: items less than $10,000 may be combined in a sin-
gle entry, designated *Minor items, each less than $10,000.™

Name of lessor company Credits

(a) (e)

31

3

33

34

35

36

37

38

39

40

41
42

43

R

45

46

47

48

49

50

51

<3

53

54

55

56

57
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411. TRACKS OWNED AT CLOSE OF YEAR T »
(For lessors to other than switching and terminal companies) tracks switched by yard locomotives
: : : . . : . - In the lower table, classify the mileage of road owned at close of
Give particulars of the mileage owned by each lessor company included Running tracks. —Running tracks, passing tracks, cross-overs, etc.. in- e . i ;
in this report. If a comapny gtthis class controls any mileage by lease, l chuding turn-outs from those tracks to clearance points. yoar by Seates anc Terriiories. The figeres should ?le U SN trek
and, in turn, subleases such mileage to another company, give particulars Way switching tracks.— Station. team, industry, and other switching mileage only. Enter names of States or Terniories thc.cnlurnn
in a footnote. In gving “*Miles of road’ . column (c), state the actual sin- tracks for which no separate switching service is mantained headings. Lengths should be stated 10 the nearest WHOLE mile
gle-track distance between termini. Yard switching tracks. —Yards where separate switching services are adjusted 10 accord wiih footings, 1e: counting one-half mile and over
The classes of tracks are defined as follows: maintained. including classification, house, team, industry, and other as a wile mile and disregarding any fraction less than one-half mile
—_———— — & _______ —
RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC. Miles of way | Miles of yard
Name of road Termini between which road named extends : . Miles of "-‘C("mm Miles of passing |  switching switching Total
Milesof road | o sin track “':.'c - aid n::’te:sc:'o:s tracks tracks 7
(a) A () (d) (e) f g (h) w
L4t
= ~ £ ’
. [Beaufort&Morehead RR C¢. Moreheac City to Beauforjt,N,C. L 8
-
s -— -
v 3 G =
A
5
6
7
8 —
9
10
- —
1
12 3
13 S ¢
1
14
s - SRR 5 E IR SR SRR MRS
16 ;
i reniiiiiinnd
17
18 B
19 4 =
20
. -
2 2
(5
23 & )
24 AN T e . e Fot 2
E MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track) &
- e e e e e — — e e e —_— e e — - >
; (Enter names of States or Territories in the column headings) Il
3 Name of road . - Total
N (
& N . g
o (i
o 8
—
>
=
E <
"
& g
g 15
x on
e J




13
4
s
36
37
i8
19

S[enIuj J0ss|

41
12
43
44
45

-2
=
®
c.
——
~
o
-
=4
>
a
3
[
B
=
~
2
3
o
F

ol 1A HWE

9

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage owned by lessors to switching and ter- in a footnote. anm headings. Lengths should be stated to the nearest WHOLE mile
minai companies. If a company of this class controls any mileage by lease, In the lower table, classify the mileage of tracks owned at close of year adjusted to accord with footings, 1e.: counting one- half mile and over
and, in turn, subleases such mileage to another company, give particulars by States and Territories. Enter names of States or Territories in the col- as a whole mile and disregarding any fraction less than one-half mile.

1 rjm Name of road Location M"“::::J’““ Name of lessee
0.

(a) Ll | e Ad)

wd N -

' None

4 P A I

-

1
-y %___ MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES |

tEnter names of States or Territories in the column headings)

Line Name of road Total

H

!\

13 |

|
|
1._4




SMH Year |976

Lessor Initials

1. Give the average number of employees in the service of the lessor companies included in this
report and the 1otal compensation paid 1o them Gencral ¢%ocrs who served without compensa
tion or were carried on the pay rolls of another company . and pensioners rendering no service. are
not to be included

Averages called forin columns (). fc). and id) should be the average of 12 mddie-of -month

S61. EMPLOYEES AND COMPENSATION

counts
3. This schedule does not include old-age retirement, and anemployment insurance laxes. Sec
schedule 350 for such taxss.

IN SERVICE

AVERAGE NUMBER OF EMPLOYEFS

TOTAL COMPENSATION DURING YEAR

N N—"

Executives,
general officers,
and staff
assistants

o)

Name of lessor company
Other em-

ployees

Executives, gencial —l
officers. and stuff
assistants
(e)

Tota! em-

ployees Other employees Total compensation

(d) () (g)

|9

14

1S

(nve the name. position, salary . and other compensation. such as boaus. commisaion. gift
reward, or fee. of each officer. director. pensioner, or employee to whom the lessor companies
ncluded in this report paid $40.000 or more during the year as compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

If more convenient. this schedule may he filled out for a group of roads considered as one sys

. S
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

em and shown only in the report of the piincipal road of the system with a reference thereto in
*his report

Any large “Other compensation”” should be explained

Line
Na

Name of lessor company Name of person

(a) (h)

Salary per annum
as of close of
year
(d)

Other compensation
during the year

(e)

Remarks

)

rﬁﬁ_J

Cuve particulars concerming payments, fees. retainers. commissions. gifts. conributions, as-
sessments, bonuses, pensions, subscriptions. allowances for expenses. or any form of payments
amounting in the aggregate to $10.000 or more during the year 10 any corporation, institution, as-
sociation firm. partnership, committee . or any person (other than one of respondents’ employees
covered in schedule $62 in this annual report) for services or as a donation

Payments for services which hoth as to their nature and amount may reasonably be regarded as

563. PAYMENTS FOR SERVICES RENDERED RY OTHER THAN EMPLOYFES

ordinarily connected with the routine operation. maintenance . or construction of a railroad should
be excluded. but any specia! or unusual payments for services should be reported

I more convenient, this schedule may be filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereto in
this report

Name of recipient
(h)

Nume of lessor company
(a)

Line
No

Amount of
payment

{d)

Remarks
(¢}

Nature of service
()
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipr:ent under conditional sales plans without the is-
suance of securities by respondent, making such statemen:s in the following order:

. Express companies.
. Mail.
. Sleeping, parlor, and dining car companies.
Freight or transportation companies or lines.
. Other railway companies
. Steamboat or steamship companies.
. Telegraph companies.
Telephone companies.
. Equipment purchased under conditional sales contro~;
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar in-truments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do net involv« the issuance of securiiies by respondent.
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder.

The basis for computing receipts and payments should be fully stated in the case of each such contiact, agreement, or arrangement.

Compliance with the require ments of this schedule does not relieve the respondent of the duty placed upon common carriers b *ction 6
(5); Part I, of the Interstate Commerce Act, which reads as follows:

**Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

e
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f0). CHANGES DU RING THE YEAR
Hereunder state the matters called for. Make the statements explicnt 2. For changes n miles of road, give dates of beginning or abandon- of property of each company as well as the consideration received
and precise, and number them in accordance with the inquities; each in- ment of operation. If any changes reportable in this schedule oc- by each compiny party 1o the action. State the dates on which con-
quiry should be fully answered, and if the word "‘none’’ truly states the curred under authority granted by the Commission in certificates of solidated, etc.. and whether the prior companies have been dis-
fact it may be used in answering any particular inquiry. Changes in mi- convenience and necessity, issued under paragraphs (18) 10 (22) of solved. Copies of the articles of consolidation, merger, or reorgan:-
leage should be reported by classes and stated to the nearest huraredth of section | of the Interstate Commerce Act or otherwise, specific ref- zation should be filed with this report.
a mile. . erence to such authority should in each case be made by docket 4 Adjustments in the book value of securities owned, and reasons
1. All increases and decreases in mileage, classifying the changes in the numbcr or otherwise as may be appropriate. therefor.
tables below as follows: 3. Al consolidations, mergers. and recrganizations effected, giving S. her financial changes of more than $50.000, not elsewhere provid-
{Class 1) Line owned by responder:. particulars. ed for, giving full particulars
(Class 2) Line owned by proprietary companies. This statement should show the mileage. equipment, and cash valuc .
INCREASES IN MTLFAGE oot
F‘—T_=r—_‘——‘“'_'"" . RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC. o S o
Main - —4 Miles of way iles of yar _
Line | Class RS T P p— (M) or Miles of all M"‘"ﬁ‘" P Lwnchlng tracksfswitching tracks Total
No. branch | Miles of road |Miles of second| other main Orf'ls‘:ﬂcd'?l::ﬂ
: (B) line main track tracks outs
(2) (b) (<) (d) (e) (n (®) (h) S - (4 ﬂi
1
2 : |
i
3 _
4
5 None
6 —
7
R
9 ~——
: 10
11
S
12 i
13 - : g R
14 Total Increase
DECREASES INMILEACGE
.=—Tq_ —_———— -~ v
16 &
7 2
17 13
g 5
1 . ok E
E 19 | e
= 20
3 2 L
g1 .
3 B S
il » | v
e 24 5 %) ] i SR ROt N,
> - . 5 RELL % TR N
s | 2 Jﬁ
: — e e —— ———
= 26 : -
- — - - - ——— ®
2 — sk BiEeE
,:U 28 _ - = |~
A 29 Total Decrease | g (9 N
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the following particulars:

If returns under Inquiry No. 1 on page 64 include any first main track owned by respondent or its proprietary companies representing new construction or permanent abandonment give

e RS

Sjeniu] J0ssa]

The item ““miles of road constructed’ is intended o show the
mileage of first main track laid to extend respondent’s road. and
should not include tracks relocated and tracks laid to shorten the

"~ OWNED BY RESPONDENT S S T e - OWNED BY PROPRIETARY COMPANIES
e s i i e —— . S ———— e U S ———
i MILES OF ROAD ! MILES OF ROAD
Line | Name of lessor company Name of proprictary company e 5 1
No. | Constructed Abandoned ‘ Constructed | Abhandoned
| {a) {h) {c) (d) ie) 1 in
- —— - —— ——r -— - — - — -— e e e WU — _— _——— -~ —er — - — —_— e > S ———————e e
|
i
!
W0 —— e S —— e — A ———————— o e et JL- S —--—-7_.——4r-7* SN S— S — — it — o et ——— R — P ————— —_—"
|
L] A o3 P R S o —— e el
32 L i i i e B _.___,_% SR S S A A SRR Y GRCRED G 416 IR I . 410K L ST ST 1
313 L________.___,._ B R AR R IR ==~ — e S At S— r-— S—— - o S— e —— . — i D — 4\__.__...__, — "E
14 _L =
S - T L —3
1S | i B L ' L8 N
% | 5 : 4 —
L - S —— e ——————— e ————— i —————————— — e —— e ———————————————————————————————————t i ———— _?_,._ el
- 3 i AR S W P T TR
I
38 - e "WL_“ ’ e i i i e e L = P AT SRR
19 |
| 40 i ______._i__ e . o i F3e LRI

distance between two points. without serving any new territory.
By “‘road abandoned™ is meant permantly abandoned. the cost

——— e

of which has been or is to be written out of the investment ac-
counts.




Schedule 5395 —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT >

e

Section 10 of the Clayton Antitrust Act (15 US.C. 20} states that "no common carrier dealings shall be made witk, the bidder whose bid 1s the most favorable to such common !
engaged in commerce shall have any dealings in securities. supplies or other articles of carrier, to be ascertained by competitive bidding under regulations t7, be prescribed by rule or
commerce, or shall make or have any contracts for construciio or maintenance of any kind, otherwise by the Interstate Commerce Commission.” The specification for competitive bids s
to the amount of more than $50.000, in the aggregate. in any one year. with anothey found in the Code of Federal Regulations, Part 1010-C ompetitive Bids through Pari 10107
corporation, firm. partnership or association when the said common carrier shall have up. - Carniers Subject to the Interstate Commerce Act

its board of directors or as s president. manager or as its purchasing or selhing ofticer, or In column (g). identify the company awarded the biwd by including company name and
agent in the particular transaction. any person who is at the same tume a director. manager, or address, name and nitle of respondent officers, directors, seliing otficer, purchasing officer
purchasing or seiling officer of. or ~ho has any substanual interest 1. such other corporation, and/or general manager ihat has an athhauon with the seller

firm, partnership or association. unltess and except such purchases shall be made from. or such

m— —— e y e e e ‘:::::.:‘._"__'::,::f:::;i-'_—_';r.':“_-,:___':“ﬁ.’:;; e e e ——————ee et et et s —————————— e — % e
[.Alﬂt,‘ 1)."(‘ C ontract H No. of Merthod of { Date filed l -
No Nature of bud Published number ‘ brdders awarding bid 1 with the i Company awarded bid é
! i E ‘ Commission : | o
(a) : (h) {C) td) (e) (N (g ! ::-
- u—”—w-——-—-----w--‘ ——— e .l___ ....--._,.__H_.U,T.. e —————— e ST ..__l e —— o e — ﬂ*‘"‘“"_“‘ SR S ————— _4 e —— ——————————— et et e e S——————— J :".;_
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chiet officer of the respondents, uniess the respondents state on the last preceding page of this report that

sut_i chief officer has no control over the acc ,unting of the respondents. The oath required may be taken before any perdon authorized to ad-
minister an oath by the 1.ws of the State in which the same is taken.

OATH
(To be made by the officer having control of the accounting of the respondents)

sueof __North Corolima )
County of Qﬁ I ;Q re ; - ( »;
Ae.Te Leary,dJdre

(Insert here the name of “he afhant)

Beaufort and Morehead Railroad Company

(insert here the exact legal titles or names of the respondents)

makes oath and says that he is Director
(Insert here the official title of the affhant)

That it is his duty to have supervisian over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they reiate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time irom and. including

January 1 .19’_7_§. to and including December 31 B L

Subscribed and sworn to before me. a t+"in and for the State and
county above named. this ___M day of 19 3_7

/ 2/ P Use an
My commission expires _A;_ - Bl Ve

SR .8
j ." vy‘ impression seal
R é'gnw £ l N Aty
Signature of off

-

wer suihonized 1o administer oaths)
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VERIFICATION—Concluded

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondents)

saeof ___North Carolina

County of Carteret

ReW. Safrit, Jr, Makes oath and says that he is President
(Insert here the name of the affiant) (Insert heze the official title of the afiant)

Beaufort and Morehead Railroad Company

(Insert here the exact legal titles or names of the respondents)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and afiairs of the above-named respondenis during the period of time frem and
including

January 1 76 i December 31 76

, 19— to and includ

Rw. S$a8uta
/ (Sm‘lun du‘t’ml

Subscribed and sworn to before me, a M}_M‘(_ , in and for the State and

coﬁmy above named, this / ‘7{‘ ﬁ day of 7}'-4/7/ 19 __7

/ - / if’ p . Uum
My commission expires / [=Al-0 % ¥ ol mpvunon seal

4//%{ /J’vu . \.—J i/ /J#/

(Mdo‘e«uﬂoﬁuﬂwdmmmmﬂh;
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CORRESPONDENCE

ANSWER

SUBJECT DATE OF—
LETTER File number of letter
or telegram

DATE OF LETTER

OFFICER ADDRESSED OR TELEGRAM

Natne Month |Day| Year Month |Day| Year

1
CORRECTIONS

DATE OF AUTHORITY
CORRECTION LETTER OK TELEGRAM OF — Of FICER SENDING LETTER OR TELEGRAM

Month | Day Year Month | Day Year Name Title
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