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Kaeh lesponii.m î  l i ir iher required to send lo the Hureau •>( Accounts, 

Iminrdiiilrly iipmi preparation, two n oils nf ii i . i . ' .vn- il i.|...ri to 
sliK-kholders. See schedule KW. pajie I. 

^ l he insltiictii 'ns III ihiv l iTin should he 1.111:'.I. c,a/i 
i/uesf/ori shiiu.'t/ he answereii lulls :ini} acci.Mfe/.i. wheiher il has been 
answered in a previous annual reporl or nol . f.»cepl in cases wher j t' 
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Name, ofticial title, telephone numher, and i>t]iee adelress of officet in eharge of eorrespondence with the Commission 
rvj;artlin>! this report: 

(Name) A.T. Leary, J r , ((iilo General Manager 

(Telephone nu.-nber) 2 1 2 P a r k 8 - 2 1 3 1 

(Otliceaddressi ^__l6_Jroad_3treet^^eauf g r V North Carolina 285l6 
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SPECIAL NOTICE 

The attention of tlie respondent is directed tietnvi t.t errmin particulars, if any. in which this report 
i irm difTers from Ihe .or'espoRding form for Ihe preceding year, ll should be underslood lhal menltun 
is nol made of necessary subslilulioiis of dates or, in general, sueh other Ihings as simple modiricalions 
inlended lo inike reijuiremenls clearer, other minor adj'islmenis, and typograpiial corrections. 

Pa|;es 8 thru I J : Siheilulc . e, 

I'li.visi.in lia~ iHi-n n .ule lur reporung i l l markeiable equiiy seurilies, C l reclassification of long-le.m debl discount and preniiuni. ami 
IM capilal:.'ed lease i.'Iiga'mns. 
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K a i l i i i . i d I l l l l l . l l BMH Year 117 7 
IN.Sl k H T l O N . S RK(; \KI>INt . ITIF I SK Ot I HIS RKPOK I f ORNt 

Ihls .iiinu.ii ici>iiii 1̂  I . . Ml coluiniiji form so ih.ii il i)).i\ in. hiiic 
leiiirns for a single lessot company, or for several lessor omfanies 
whose properties are leased lo Ihe saiiC iiper:iling railnas. proviii-J thai 
Ihc books of .iicouni aic umler ihc general supervision of ihe same , 
ciuin.ingoHicei 

Separate reiurns are required to !•«.• slio" i; . i CK h - . ; i ' 
the reporting company to be entered in ilic txis hcnliiiy oi i i n i n . . . .i.i-.. 
on the left of the several schedules, as may be applicable 

If lhe repoit is made for a single company, lhe exact corporale name 
slu.iild appear on the cover, tillc page, page 2. and in the oath and supple­
mental oalh. 

( \ lepiMI i M . u i i - . 1 luiiiihci of k•s^ol vomp.iiiies ni.iv shove ,in appro 

pi i.iIc ilestj^n.iUon. sill h .l•^ i CS-MI: > of Ilie 

. R: ilriMd ( ompany " on lhe cover and title 

patie, bill the oath and supplemental oath must be compleicd for each 

ci'ipoiatioii escept as provided Ihereii 

Reports lileii under the designation 1 i \ - : ^ .. i itie 

Railrcvad Companv " should contain 

hereundei lhe names of the lessor companies ihai ire incliulcil in this 

report, and the names of those lhat file separalely 

Beaufort 6c Koreheau i iai lroad Go. None 

1 lhe ic-.piiiu"cn! i^- ii ' . jinieil to send 1.. ltn- 1',̂  

( heck .ippii.pi l.lle biiv 

f~| 1 VIO ..iipies .uc .ll,ached Io this leport. 

• I v»,i copies will hi' suhiiuilcd 

1(J8. S lXK'KHOi nF.RS RKPORTS 

. iimils, IIIIIIU ili.ileh upon prepanili.iii, l u . i mpic . nt lis l.ilesl iiiiniial rcpml In ilockholdciv 

Nl) annual rcpori to Mt>ckbi>ltlci'i is picpaiciJ 

in Ic«titipi- iitiy ihc •..it uMis si^hctluk's ttl ihls icpui 1 fitrni. hsi thc uifurm.it i<tn i^otuct nm^; the IC-SNVVI y. on ip.inics tn iht iiirdcr in u hith ihctr niinic*- -ip-

piMi on ihc h.ilaritv -sheer Stic', addilitmal p.ijit's t> tn.tv K' ncvcs^ai> vytH fiinitshcd hv ihc < uniir.ission on icqucNi 
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24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 
r ' " 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 

il 

4 

<; 
6 

s 
9 

10 

11 

12 

14 

15 

'6 

17 

18 

19 

20 

21 

12 

23 

24 

25 

26 

28 

29 

31) 

M 

32 

34 •>< 
• • • i 



I (l ive the n.il .ly holders who had the 
highest voiing povi,,; , -. l l ^ ^ , : company included in ihis 
report This informalion should be given as of the close of the 

m . ST(H KIUM DKRS AM) VOTINt, WWKRS 

C l! III. if not available, al Ihe dale of tht latest compilatioi 
lisl of stock-holders. If any ho :e' held in trusl. give particui,., 
of Ihe trusl in a Tootnoie, In Ihe case of voiing trust agreementv 

Mippiement.il informarnn nn pape 12 the names and ad 
i t i f»M- ol the 30 laigesi holdeis of the vuting trust cerlilicatev 
and the amount of their individual holding' 

I 

2 
3 

4 

5 

6 

7 

8 

1 

10 

II 

12 

I' 

14 

11 

Ih 

17 

18 

19 

20 

21 

22 
-t-l 

24 

?S 

30 

M 

"rtaiXroad Company 

27 _ 
28 
29 

Larry aotgrtg 
Ylrginia-
Kargj^ret 
V/c'odland Shockley 

He win Heade 
" T i i i i a n ^ n i l s 
Alice P.~^TeF5" 

oara 
Tt.' 

Duncan^ 
Leajjy", 

Carolyn Iavldson 

rs, 
R.w, tmnJl'm Jr. 

' ' M--"w> —K • 1" Mrs. L , Y . 
_Ariene 
HurlIn 

"TIrs7~Dde: 

Name iif UncMtoldf i 
Ikl 

j a v l e s 

potter 

7r7 

t i l , 

ISafr iy 
Moore 

f r i t 
[jniurrelX' 

M.J. Smn 
P.S. Sml1 
E . S . Leoriai^L 
A.L. ami' 

10 

3^ "2r 

2, 

Nane of sliKkhotOrr 

,25" 

§11 

312 

Voiinf 
pti*ff Nnin* 111 iKukhnldrr 

III 

• each lessor company included in this report, entering Ihe initials of 

the lessoi iiiinp.iiues in Ihc column headings. 

Slate total numbet of votes cast a, lalesi genera! meeting for election of directors of respondent 

<iivc thc da' of such mccling 

f live the pl ce of such meeting 

Vimi» 
pi.»f f 

1(1 
Sitne of slmlihiMf r 

Ikl 

v.n iny 
poiftO \ime IH llnck^ MXI 

ill 

Voliny 
p i i * f i 

A l 

BMH 
25^ 

AprU I ? 
Beaufort 

15ZZ. 
N.G. 
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112 I I IKI , I I IKS 

I live paiticulars ot the vaiiot's duectors ot lespoiidents al ihc close ol itic ycai 

I mc 
N . , 

2v 
Ml 

ys 

Ml 

3K 

39 

4(1 

41 

42 

4 • 

4< 

46 

4-' 

4J< 

41 

y i 

51 
ss 

«I 

.M 

55 

56 

Olt ice add les 

I ) , i t . ' . . f h . ! : i i ' 

N . i l l i c u l J l l c i 1..: 

r)tfii;e address 

cginningof leini . 

... ••' expitali. • • • ! • • • . 

ine of d i rc i i 

1 itlice addres' 

I I •,• , , f i>i r i . - ^ 

.•Same III diiccuii 

O f i i^ .ulilies^ 

U.ilc Ml . .spil.il . . , .1 ic; 

Name of direct. ' 

( lllliC .iildlcv-

I l.iic . . I begiiiniii,.. .1 u i 

I I ll..- Ill I xpiralion of term _ 

• ,lued..I 

.Idress 

I Lite of beginning of term _ 

D.ile of expiration of tern . 

s.,,;'> if liirectoi 

;.licss 

i ..lie . l l lieginning of term _ 

Dai • of expiration of te rm. 

S.iiiic of dtiecliii 

< Itiiic address 

Daleol beginning of Icrm _ 

Dale of expiration of term, 

S.iiiic .if director 

I )ll>iC aildress 

Date of beginning of term . 

Dale ol expiration of terni_ 

N . i n i c . i t i l i i e i i i i i 

Olfice address 

' Dale of beginning of leim _ 

t Dale of cspiialiiin uf l e r in . 

' Name of ditectot 

<)th..e address 

D.iic III beginning of term _ 

I ' l i r I.'l expiration of ler.m. 

Name of director 

. Office addiess 

• Dale of beginning of lerm _ 

Date of expiration of le rm. 

Name ol director 

Office address 

; Dale of beginning of term . 

; Date of expiration of term_ 

I Name of du ector 

j tWice address 

j Date of beginning of term . 

i Date of expiration of term. 

[Beaufort and j 
iMorehead Railroad 

iny__ 
a>a..-,_WheatlyjL-Jji4 
Beaufor tTiuC, 

— — M l - ^ S — = - » B - W g 

R.W. J a f r i t y Jr." 
"Beauforty N.G. 

A p r i l I5f-122i 
WlH. Vat'.nr 
A p r i l 1^»-1^ 
W.H. Pot̂ >er 
R e a i i f o r t , N . G . 

- i ^ i l 15 , 1977 
A p r i l I 5 j 1978 3ara R, - ^ c a n 

A p r i l 15, 197.7 
• r i l 15...197? 

rgaret 'Davies 
MoiM!ih<md G i t y , l . C . 
_Apr i l 15, I g g 
A p r i l 15; 1971 

Hallroad l .essor Annual Reporl R-4 
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112 D I R H lOK.v < i i iul iKl.d 

hunter the names of lhe lessor companies in the coliitnr. Iicadings. 

Line 
No 

4 

8 

1 

li) 

11 

12 

14 

I,I 

17 

18 

11 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

M 

41) 

41 

42 

43 

44 

45 

41. 

47 

48 

40 

St) 

Sl 

s; 

SI 

.M 

SS 

sr, 

Railroad I essm Annual Rcporl K-4 
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113. I'RINf IPAI t ;K>KKAI (>EIK KRSOKt < ) R P t » k A T I O \ . R H H N h K , OR T R I STKK 

ii.-ii„ r.^'i , r ,1 ..(Vki iv ,.f ll•sp,.mk•nI^ .ii ihi close nf the vc.ii I iilci the n.imes .>f the IC'.S.M n.mr,. 

Name ot geneial oihcei 

I illi- . l l i.cni ra! nllicer 

' \ . . i i i i I '1 ^ciu'i ,il ittticer 

I ;iU- of ceneral olficer 

Beaufort & Morehejad 
riailroad Company 
I l ,W, 'Saf r i t , Jr . 

lb Broad street. 

ce Pre slot "TO 

16 

I f 

19 

• . . I l l i l i | t;i m l .li uliicel — 

1 itle of general officer — 

(Iffice address _ „ 

\ , l l l l l - Ilf eeneral oHicei — 

.eral oflicer 

(llficc .iddress 

\ iii.i^ .if ceneral officer 

leral officer 

(il l i^c .lUilress — 

' Name ot general officer 

l lKcr 

< i l l l ^ c . l U i l i i '-

"T6 Broad atree^ 
ZZZIEtZZM^^SIZ-^i!. 4?JSZeMp:;pLea^uiteiL 
1o Broad ozrset i 

Ggnera.'L Marxager 
Tb Broad street 

29 

30 

.11 

i l . 

37 

38 

4̂ 

41) 

41 

42 

43 

44 

45 

46 

4" 

4K 

49 

50 

51 

52 

53 

54 

<̂ 

56 

57 

Name ol Keneral officer _ 

I lile of general officer _ 

I M'l, I ' .iililress _ 

. rnei,il uthcer _ 

luie ol generalorticei _ 

Office addies". 

N . i i i i , . i t l i ce ' _ 

1 Itle o! gcMcial otticer -

Olfice address 

\ , i i iR 111 (ji i i ' . i . i l off icer-

1 ule ol general olficer _ 

Office address 

Name of general officer _ 

I lile III geneial olficer _ 

1 IHKC .uldicss 

Name of general officer -

I Itle of general officer . 

I Itti^c . i i U l l c ^ -

i Name of general officer _ 

! Title of general officer . 

I l ' ' i ie address 

Name of general officer -

l ltle of general officer -

! Office address 

I Name of general otfieer.. 

i l ille of general officer . 

] Office address 

! Name of general officer. 

! llic 111 geneial nliiier . 

• .i!!'.-.c aildic'v, 

; .Same of general olficer. 

Title of general officer . 

Olfice addiess 

Name of general officer. 

Title of general officer , . 

Office address 

Name of general officer , 

rille of general officer . 

(iffice address 

# 

Railroad Lei tor Annual Report R-4 
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113. Pit INt IPAI I ; K N K K \ I O K K K TR.SOKt ORIVtRATION. KK( 1 J\KR.(>R TRI JiTKK—< Vmcludrd 

'•" '• '•' ' ' ' iveiv. trustees, of commiltees. who .nc i n oeiii/cd .r in lhe . .ii i l inlling man ig. ii cm ,.t ih.^ i,.,i.! f i . r i l . . . then fi.ntiev .uui 
ties, and the location of thcii office' 

1 

l.ine 
No. 

} 

J 

1 o 

u 

1(1 

1 1 1 I 

12 

j 1' 

14 

I 1' 
1 

lo 

17 

• 
4 ' ^ 

1V 
4 I r 

lir 
1 7 

-fft 
•iV 

1 1 . i 

"»-» 

J3 

24 

26 

J3 

24 

26 

J3 

24 

26 

J3 

24 

26 

J3 

24 

26 

l - i 

I . 

29 

30 

I . 

29 

30 

I . 

29 

30 

i l 

T)2 

33 

34 

35 

36 

i l 

T)2 

33 

34 

35 

36 

i l 

T)2 

33 

34 

35 

36 

i l 

T)2 

33 

34 

35 

36 

i l 

T)2 

33 

34 

35 

36 

i l 

T)2 

33 

34 

35 

36 

tl 

38 

39 

40 

41 

42 

4t 

38 

39 

40 

41 

42 

4t 

38 

39 

40 

41 

42 

4t 

38 

39 

40 

41 

42 

4t 

1 

38 

39 

40 

41 

42 

4t 

38 

39 

40 

41 

42 

4t 

44 

4S 
" •' — t —— — ! 

44 

4S 

1 • 1 46 
t 

46 

48 

49 

V) 

S1 

1 1 

48 

49 

V) 

S1 

1 

48 

49 

V) 

S1 i 

48 

49 

V) 

S1 

52 

5t 

54 
5S 

52 

5t 

54 
5S 

52 

5t 

54 
5S 

52 

5t 

54 
5S 

56 
s-
56 
s-

Kai i i . . . i . l I ess...- , \nnua l K c p . . u K -. 
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200. <;I-;NKR,\I BAI.AN< I'SHKKT—IVS.SFT Sim: 

Show hciciinilci liie .l^^e; side of the balance slice! .ii close of ye.ii of I lessoi vonip.inic. in the mlumn headings I oi insl t iKlums coveting this 

ach lessor company included in this teporl . entering the names of the I schedule, see the text peiiaining lo (ieneral Halance Sheel .Accounts in 

Line 
No, 

8 
9 

10 

II 

14 
15 
16 
17 
18 

20 
21 

23 

24 

26 
27 
28 
29 
,30 
31 

?2 

34 
35 
36 
?7 
38 
39 
40 
41 

42 

43 

44 

4"; 

46 

47 

48 

49 

V) 

Account 
(a) 

( I KRKV! ASSKTS 

|7 ( i l ) ( a , l i . 

C02l lempoia'y cash invc^!: , ^ • 

1701) .Special deposits 

|7i»4) l,iian> and notes receivable 

• " I i ' i ' . . . i l l ,.ar-service ami othii h.il.inces, Dehil. 

aee receivable from agents ai.c! .•iindui i , 

I 11") Misiclianeous accounis receivable 

i7IISl Inii iesl and dividends receivable 

Cl iccounts receivable 

(" i l l , -V, Imig fund advances 

( M) Prepayments 

' i l l Material and supplies — 
l ' l Other current assets 

<7|4i Deferred incomt tax ih,irges lp SSi 

lotal current assets . 
|-'I5) Sinking f u n d s „ _sW,aiUJFlJNl)s 

nib) Capital and othet reserve funds 

17I''| Insurance ami uihe- f.,•'.!' , . _ 

lutal spcil.i l ( l . l , , i . 

(b) 

^ ¥ t , l l 6 
Ic) Id) 

JU7i)¥ 

IWKSIMKNTS 

(721) Invesinienlsin affilialed companies Ipr - • i " ^ " 

Undistributed earnings from certain irivcsinienis in aimiini 

72l(:' 'Aa"d27B) . 

(722) Ot'ie-ii.vestmenislpp :K4nd29) _ 

i''23) Reserve for adjustment of investment in stcurit ies—('icdii ,__ 
1774; .Mli.wance I'm Oct uiiffa(i/ed loss nn n.,nciirri'nt inarkiMaHk-

. • I JUl l l SCCUt,' 

li'lal invesimenls , .: , .i 

PROPKRTIKS 

1711) koaii and eguipmtnt properly (ri 

Road . 

(e) 

Hquipmenl. 

Cieneral expendilures 

Olher elemenis of invesiment 

Const, action work in progress . 

Total road and e iuipmeni pi opei ly 

(712| ImpruvemcntMin leased property (pp l8andlVi 

Koad 

rquipmcnl . 

(ieneral expendituies _ _ _ _ _ _ _ _ _ _ _ _ 

Iolal improvements on leased properlv 

1 olal ransportation property (accounts 731 and 732) 

(733) Accrued depreciain.n —Impri'venu-nis ..ii IC.IM'II iir..pi'riv 

(735) Accrued depreciation—Road and Kiji.'ip'^eni, 

(7yft) Amortl/ali.in ul ilcfense pii'i< i is K i ..ml t-<iiiinmi-nl 

Reciirticii ilcpreii.iiion itiiil .iiii.irti/alion (aids 711 i i s ,.iil 7 ' 

folal Iiansporialion property less recorded dcpiciiaiu.n 

(737) Miscellaneous physical propertv 

(718) Accrued depiciiaiuin Misn ii.iiieuiis physical p r o p e r i v _ _ _ 

Miscellaneous physical propeily less lecordcd deprecialuin. 

Tolal profierties less recoided depreciation and amoiti-

/ a l i . .11 . , , - - - - -

OTHER A.SSI'rrS ANI) Di':KKRRKI> ( 11 AKt.KS 

(741) (Xher assets 

(743) Other deferred charges 

1,̂ 8,763. 

- 4 - ^ 

1744) Accumulated deferred ineome tax chai). 

lolal olher assess and deferred char ues _ 

TOTAL .-^'^•^^•r 

s o u Si-i p.ift I ' I I . . , i!,ii , .r 1% i' lis l i i i i l l . , i i , - .1. i i i , , ( ; i , , l 11,111 ,,| Hi, ( i . i . i . l Dalaii. c Slm 

( . I M R 'M l i V I V M I SHI I I X'sSI I S l l l l < ( i M I M I I ) O N 1 ' \<, l S y .1. , , ; ' IH 

KailioaJ l .essor Annual Report R-4 
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2mi. 1 .KNKRAl. B \LAN( K SHKKT—ASSKT S 

the 1 ml.1! ill Sv sk ill .ll , , , l.il kaili.I.ul ( onip,lines 1 he entnes in j on Ihe pages iiulic 
this Schedule should be consistcni with Ihose m Ihe supporting schedules | m parenthesis. 

IDK—Continued 
lied , \ l l conlta entnes heieunder should be indi 

l l ) im (h) (i) (i> I k l 

s $ $ $ $ 

1 
1 

r , 1 J 

Tim"" 
No. 

I 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

;3 

14 

15 

16 

17 

18 

19 

2(1 

24 

2S 

21. 

;7 

28 

21 
Ml 

M 

32 

33 

34 

35 

.36 

.37 

38 

39 

40 

41 

42 

4.t 

, ; i 

4,s 

46 

47 

4X. 

41 

Sll 
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I M . GENERAL BALANCE SHEET—ASSET MDE <Coacl«de4) 

Line 
No, 

51 

52 

53 

54 

Accoun i 

(a) 

ITEIMS E X C L U D E D ABOVE 

The above returns exclude respondeni s lioldings of its 

own issues of securilies as fol lows; 

(715) Sinking f u n d s — 

(716) Capital and other reserve funds 

(703) Special deposi ts— 

(717) Insurance and other funds ... . , 

(b) (c) (e) 

REMARKS 

Railroad Le t to r Annual Repori R-4 
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200. GENERAL BALANCE SHEET—ASSET SIDE tConcliidcd) 

(0 <f) (h) ( i ) (J> I k l L i n t 

No 

$ ( $ S $ 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

s 1 

52 

53 

54 

REMARKS 

Railroad Lessor Annaal Repori R-4 
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2IK, (T NKRVI BVI \N< 1 s t m 1 11 M i l l 11 \ M D I 

^ , ll ihlliu si.li- ..I 111, ' -. 
imlcl 111 Ihis up i i i l , snlsiinn thc n-in^cs , . l i l i i kssi.i i..i.i|.,,iins i,i IIK i. . i i , i i i i i ln,,,l.iins I 
iiiiini.n-...M:iinBlhis schc.liik.sef lhe lev: peruinmii I . . (»'nrral Halance Shei-l AUKIIIHS 1 i..iis.sifiii Il l l i iii..s.- Ill Ills Mirr'̂ iIIIIV ^si' 

heicumlcr shouki ht indicjlul in parrnlhcsis 

I ine 

No 

•Xccoiml 

- l . l l 

CDRKENT IJABII.ITIES 

SS 

56 

57 

.̂ K 

59 

60 

65 

.'<6 

67 

68 

69 

70 

71 
, 72 

73 
74 
7-S 
76 
77 
78 

79 

80 

81 

82 
83 
84 

85 
86 

87 

88 

89 

90 

91 

92 

93 

94 

9S 

Wl 

97 

98 

99 

Mi I .i.r.s .iiul iiiiks [i.iv.ihle 

(75;i iiallic.car service .ind other balances—Credit. 

(75^1 Audited accounts and wages payable 

,7S4I Miscellaneous accounts payable . 

l^^si Interest matured unpaid 

r s h i 1 l ivi t i r l l i ls i l l , i l i ired I'np i l . i 

s'l Iinmalured inlerest .iccured 

t nmatuied dividends declared . 

crued accounts payable 

: ideral in. ..-nr • ivfs aecured _ 

( l lhe i .,!> 

rhZI 

l ^ h ' l 

Deferred iniuiiis la,s credits (p, 551 

Olher current liabilities 

I ..1 11 ccrreni liabililu n' lonR leiri 

U)NG-TERM DEBT DIJE WITHIN ONK YEAR 

I 'f,Ji I quini. - I t obligations and other deb, (pp 38, t l . 40. and 41).,; 

l,ON<;-n,RM OEBT l)LK A m * ONE VEAR 

rf.S| l unded debt Iinmalured — 

(b) 

^titii ( quipiiiciil iihligaiions (pp 38 41),. 

~t-.r. <i r'.ipit i l i / i ' i l lease ubligalimis 

Id) (el 

ll } iiisiii's sc., uriiics ' pp IH i n 

" I S I iJchl III dclaull Ipp, 3S-4I) 

"is'yi Aiiiiiunis payahle to alllliaieil 

•" , I I n,ii:;.irii/i ' ,l diSi mnl , , i i I'.ng-lcnii deb, 

"~i i - . l l i naiii'Tli/eil prciiimiii mi lung,Icrm debl 

Total long-tetm debt due afler one year 

RESERVES 

11 I'ciisiiin and welfare reserves 

~"4i ( asualty and oli'er reserves _ _ _ ^ _ _ _ _ « _ ^ _ 

Iotal reserves , 
OTHER I.IABII.ITIKS ANI) OKKKRRKU ( RKUITS 

(7KII Interest in defaull lp 401 

(7K7) (Mher liabilities 

i^M) Othei deferred credits 

r x i \ i i r u c i l 'lahiliiy—l eased pr..periy 

I'X'.i Accumulaied 'eferred income lax crcdiis (p *)5i. 

i . ' ia l ' •' liabi ll es and deferred credit- = = = 

.SHAREHOLDERS IX}t ITV 

C apital stuck (Par or staled nj/ue/ 

1' ( apital stock issued 

( oiiimon stock (pp "^2 and ))) 

Preferred stuck (pp i2 and 33l 

total capitai SUH k isMi#»*t 

|79Ji Stock liabilily for conversion (pp 34 and 1<). 

C i t ) Discount on capil.il si.II k _ _ _ _ _ _ _ 

Total eapitai stock 

15.8?0 

5 = 

Capita/ Surplus 

I "''41 premiumv and assesments on capital stiK-k , 

I ' l ' i Paid-in surplus 

i " ' " i Otlicr lapilal surplus _ _ _ _ _ _ _ _ 

lulal capil.il surplus 

Relained Income 

iH"^) Retained inci me—Approprialed 

l7<*M Retained income-I'nappnirrialcd (pp 17Aandl7Bl. 

i " , N. I ,J|UC.lll/l^.l 

secunlies 

Inlal retained iiicnmf 
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2IH) C l \ i R M H \ l \ N ( K S H K K i 1 1 XBII i n SII)K ( onlinued 

. 1 Ilf l l i r p. . . , is i , .n- , , l l l l l , , i - i . ' pc iu r IIIIS no such 
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1 ine 

i ; i ; 

l i l i 

104 

105 

111(1 

11)7 

108 

I 'i> 

I 1 1 
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200. (.LNKRM BAI A M K SHKKT—I IABILITY SIDf ( .uiliumil 

Accounl 
(al 

I 1 i 

I K I A M K ^ S K M k 

. .. .k 

I nial shareholders' equity .- — 
TOTAL 1.1 ABII.ITIK:.S 4NI. 'iHARKHOI.OER.S E<. I'lTY . 

rhe .ibove leli tns exclude tcs, indent s hoklin -.s of its oven 
issues as follou s; 
(•̂ 6̂ ) Lunded Iebt unmatured . 
r , . ~ i Receiveis' .ind trustees' securilK s 

r i i K i D i ' h l Ml i l c l . i i i l l 

l^yi) ( apit.il stock _ _ _ _ _ _ _ _ _ _ 

Sl HPI.KMK.NTARV IT' sIS 

\molini of iiilcicsi ii'.aliiicd tiiip.n 1 in defaull loi ' 
'XUI: i \ s . 

.Ximiiiiil III piiiiiip.il inviiivcd . 
Investment carried in account No "''2. 'Tmprovements on 

, ' l l k s o f i l l 

I , , I C s p . . i l l l l i l l - , 

Note: I'rovision hasiiol been m.ide for K'deial income lascs iclmh nuv he paVahlc ui'imuc vcais ..s., .nl "! . ; . . i i , lunis dunng ihc rcnod 

December 31, 1949. to close of ihe year of this report for accelerated .-mortization in excess of recorded depreciaiion. The amounts by which 

Federal income taxes have been reduced during thc indicated period a^egaic i • 

Lstimaled accumulated net reduction m Lederal income taxes becaii- f " ' '"'^'^ " > s - > • ' i 

i | !y6y u.idcr provisions of Section 184of the Internal Revenue ( ode 

! „„nialed .iccumulalcd n-l ,eduction ,n I cdcial income laves i ,,n,in,/„M,in ot icil.un i,)ihls iil-vs,,i invcsliucni since Decembe. 

i ! |9f,y imdei lhe provisions of Si'Ctioii 185 of ihe Inlemal Revenue ( oiic " — 

I siiin.iied amoimt of future earnings which can be rcali/ed before paying Federal income taxes because of unused and availa.ile nel operating 

l.iss caii.iiv.-i nn J.inii n ! nf ihc vc.it follow ing lhat f,.r wh.ch the report is ni.idn 
Show the aniounl ol investment tax credit carryover at year end 
Show anioui t of paM service pension cosls deiermined by actuarians at year end 

luial p.-nsiiin csis (m vcar 

Normal costs 

$. 
$-

Amortization of past service cosls —— ' 

State wheiher a segregated political f.nd has been esiahlished as provided hy the l ederal Mecimn Campaign \ c i of Iy7l ilK ( :S( 

blOi. YES NO 
NOTES AND RE.MAKKS 

Railroad Lessor .Annual Report R 4 
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200. < ; E \ K R \ l B \ l \ M 1 SIU f I 1 l \ H I I i n SIDI , . i , , , .uUd 

I f ) 1 1 
1 

[ l me 
1 , 
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103 
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1(|S 

KMi 
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| I ) X 

i . iy 

1 10 
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1(|S 

KMi 
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| I ) X 

i . iy 

1 10 
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KMi 
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i . iy 
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i essol Initials Vea. ly • ] ! 

.300. I N t O M K AC<.OLNT KOR THE f K A R 

iimpaiiv included III this 
icpi'it, I l l l l l ll^ Il.S iia.iic. ill !)ic icsM.i ,.iitipaiiics in Ific column hcadinics I . • 
struclions ii.ienng this schedule, see thc text pel ining tn Income Accounts 
Cniform Sysiem ef Accounts fot Railroad Companies 

All ciintta entries henunili. sh.iiiUI l-re .nilii.ii, 
Any unusual acciuals invoivm>i suhsianiiai anu aius imliidcU uii lines d lu Si. 

isivt should bc fullv explained in a ftxiin iie 

1 ine 

S o 

1̂  

16 

r 
18 

I" 

20 

21 

23 

24 

25 
26 

27 

28 

29 

30 

31 
iS 

33 

34 

35 

36 

38 

.39 

40 

41 

42 

43 

44 

.ts 

46 

47 

48 

Item 

DRUINCKV lUSls 

K x l l W X> OKKATISU. IN« <»MK 

(IOII R»ll»,. 

|Sli) Kutw.*; .,;,i(4lii.> i i j . i M ^ 

SCI rrvrnur troin fialifc. > upcralKms 

iSl^i K.titH;iy lav i*tcrui*ls ip Mi 

I ' l l , l ' l s ip s j i 

(b) 

JIHI highiviiy irsenur I r i ^ i cquipmcnl ciCilil bal 

350 

I Vwt Reni from Iocomolive4 . 

Rr-nl f^iif. p.issfnjt*" iriiin cars . 

Ill 

>> i 

ni 
K£^a^ PAYAW^ 

*Vii Hire of UKi%f\i i^jfs And histivksy revenue freight ettutpmciitAJI-^II 

f5>V> Rein fur floating equipment 

(̂ 4*lt Rfnt fof u<irk equipment 

' ' • n ^ • _i . , , ,. , n 

£ 1 ".(n- p»>irf>ie , 

Ne) rem* Utnes 13.20) . 

t^2) Revenue'! from miw-vKitrveu'. _ 

i^Wt Income from \ea\t of ro»d and equipnteni (p Sbi 

(?(0) MtscelUfKous renl mcomc . . „ 

(*•!!( ItKome from niHuipCT îting prupcn> 

(512^ Scpwaiety operjued pfopeniev—prirfii , 

I^vMknd income (frum mvesiment» under 4ott otdy), 

i*t\A\ Inierett income 

<^16i Irwotne from sintirm itnd other reterve f u n d i . 

.*^l*'i Re(e»ve of premiums on funded deht _ _ _ _ _ _ 

i*tK) Contributions from o*tiei companies . 

LM9) MiwcDancou) tiwome 

Dividcm} incume (from mveumenii undri equity i>ni>> ^ 

l^ndtsinhuied evmngi (loiwfc/ 

f-MUity in earnin^^ <tu««eit of affiluted companfci ttinct ) i , 351. 

(.»ti( other ititiwnf , 1 1 , , 

lotid income Itinen 11. 17)^ 

Mii>CKiJANFX)i;» DUNJcnoftS ntoM INCOMI: 

t^Wj h*pcf)\cs 1)1 irmteJUneou* operaltonk (p S\) 

(̂ 1*̂ ) Ti*<c\ on mi%cflJiincoo» jperatiag property Ip 5>j ̂  . .,.„ 

Miueltitneoui rentt , 1 1 

(S44j Mi^cctliUKou^ tax attruiii* 

{M5f Separately upctiiied propettje*—Xoas 

(544) Maiincnjuicc of mve\t(nefil orgiuuzJitKM) , 

i^V)) Income translerred u) cnher compjuuet. 

i^M) MiKclUneoui mcome chjtrac* , 

TuUl miKctlaoroui deduclioftft ,, , , , 

Income AvuUMe (or ^iied irhiu'fe^ (ttnrt 47) 

3'1 

(j> le) 

Railroikd Lessor Anmial Repon R-4 
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too. INtO.VIK ACCOI M KOR THK VKAR—C ontinued 
•* ' 11" • .mlv divulcii.i 1 • . slmcnls aicounlcd fm unJci the 

cost method l ine 14 includcv only dividends accuuntrd for undei the eijuilv meth­
od Line ts includes the undisli United earnings from investmenls accounted Im 

under thc equit> meihod lane V> represent- Ihc taininKs imsscsi . . I ms. sice com 
paniev accounted for under the equity meihud l ines t4 and H should he ineluded 
only once in the lotal on line .17 

(f) (K) (hi (1) ()) (kl 
$ $ i s $ $ 

None 

• 1 1 

1 

J . 

1 

I ine 
No, 

7 

K 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

2(1 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

.38 

39 

40 

41 

42 

43 
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.««». INCOMK At t O I M K l R n u i l X R < o i i l i i i iml 

1 inc 
No. 

llem 
chcd 

Ih) 

n v n i i iiAHi.i.s 
m l Ipp SK ind SMi 

S4 

•is 

, I I . l . l i l l U i l - I, , 1 , 1 , 

I . t i i l n r c s l i n d r f a u l l ..̂  

l i t c i r s i t i n u n l u n d e d d<-I 

• . i i i o r t l / a l i o n t t t d i s c i i u i t i 

! I , i , t l t i x r i l i h i i r p r s 

ir 

l l 111 k 111 I I I I I I I I N S 

• y 

1)11 

61 

62 

l l s 

64 i S W I 

6S sv! i 

Iltl 

111 , ' / . 1 

68 

\ Ni s( \ l OK INKRKO^KM ITKMS 

I , , • • s N f l i D c h i i ' • • 

i t i n u - n g <)pf f I ' 

|>|s< l » \ I INt H » O i f K A I I O N S 

<»4in l i ' t s^ i tin ')is[' 

I o l a l income (I • 

lnc<»me Oos^ 

FXTRAOKOINARV l l t M S VND u n t i \ \ s t , t H A m i f S 

J mra-irUiiMiv i iccis N'-( • i n ' lU L fed i l ' i 

P r . A i M d i ' f n r d e f e r r e d t a x e t t x t r a o r d i n a r y i i e i i u 

I-,Ui cKlra'^fdinary iiri'-s 'lines f i i t i f ) 

{ u n . u l - ' n v f r f l f - . i - i t . h . . n r " f i U f i g p ' o v t ^ : 

I l l a l c u t r a i . r d i n a r y i t e m s . u u i . o - i . - t s t i i i i n v 

• . r e c ' i l i l i n c * M i . r t l i _ 

^e( income (low) transferred Io Rctiincd Income 

I n j ( i | i r > ; > r c i i t i l — 

i ' l 

i ' e n i i N i - i ' ! > . • 

[ i c r a l H ' T 

.1 l i p o m a I 1)1 d i t 

i u N i u l J l i v c c H f 1.1 " I L . t i . i i i y r s tn a c i . n u i H i f i ] ^ p i i i u i p l - j > 

f i r e 

dl 'ouni <»t V . 

INCOMK \ < ( < ) l M K I R IMF St \R 1 \ l ' i . A N A lORV NOTES 

• I d e p t c i . I . i i i i m r e s u l t e d n r f d i i L t . l l l l ' • V f o r l h e y e a f o f t h r r< p t ^ t m f h e 

( h I f ^ u ; i t f me(h<>i( f i c i 

' i ' i ' . . . , t . I ' . ( ; i t l c i j . K u l l t d l r ' 1 ' • 

' J r f r r r a l m e t h o d w a ' i e l e c l e d , m d K a t e a m * " ' 

' 'uJd a m o u n i o f p r i u r y c i r v i l e f r i t e i l t f 

' l ' l . 1. f c a s e in s ur r i • • • iM in^ ' I m n i t 

' I l f , i ( t i . . u f i ( ' • ' • ' l l ' i . a r r y« .v ( . ( 

- l i l t i i l i l i / e d ii> .1 l e d u t l t o n i'( ' 

J l o r e d u i - f L u r r e n l y e a r s Va\ a c c r u a l , s _ 

s... 

R;i '>o; id I.es Annun ! Repor f R 4 
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.MW. INCOMK UCCH NTFOH l l l l M \R—C .neludul 

Ih) (k) 

I ine 
No 

50 

M 

cs 

S i 

S4 

5h 

sy 

(. 1 

64 

6 5 

66 

6" 

NOTE.S ANT) RKMARK.S 

Rail.oad 1 essnr Xriniial Ref on V •) 
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.WS.RtTAINICD INC OM|i> UN APPROPRIATKI) 
1 Show heieunder the Retained Income of each lessoi company in­

cluded in this report, entering the names ol Ihe lessor companies in Ihe 
column lie idings hor instructions covering Ihis schedule, see text per 
taming lo Retained Income Accounts in Ihe Unilorm Sysiem ol Accounis 

for Railroad C ompanies 
2 All contra entries hereundei should be indicated in parentheses. 
;> Indicale undet 'Remaiks" the amount of assigned Federal income 

tax consequences, accounts HM, and 616 

Line, 
No 

Item 
(a) 

Unappropriate retained income (II and equity in undis­

tributed earnings (losses) uf afliliated companies i2| at 

tseginning of year* 

M i l ' l l Prior period adjuslmcnit lo beginning retained in 

come 

12 

13 

14 

15 

16 

CRKDI-TS 

(602) Credit balance translerred from income (pp 16 and 17|_ 300 

(606) Other credits lo retained income (p. 58) I 396 

(622) Appropriations released 

Total. 

DEBITS 

(612) Debil baiance transferred from income ((.p. 16 and I7)J 300 

(616) Olher debits to retained income Ip .58) | 3% 

(620) Appropriation for sinking and other reser̂ /e funds. 

1621) Appropriations for olher purposes 

(623) Dividends (pp. .52 and 53) 

Tolal 

Net increase (decreate) during year* 

Unappropriated relained income i 11 and equit) '-. un­

distributed earnings (losses) of affiliated companies T; 

al end of year' 

Balance from line 13(2)* 

Total unappropriated retained income and equity in 
undistributed earnings (losses) of affilialed companies 
at end uf year* , 

Remarks 

Amuunt of assigned Federal income lax consequences: 

Accounl 606 

18 Accoun l6 l6 . 
I 

308 

lb) 

( I ) 

39,7^^ 

(21 

Ic) 

ill 12) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

'AJKNUii in pmrtnihtttt tmdictit. dcbii hiil«iic< 

NOTES ANU RKMARKS 
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m . RKTAINED INCOMI>>-l'NAPPROPRlATED~-C oodiHtcd 
4. Segregate in column (2) all amounts applicable lo Ihe equiiy in un- 1 schedule 300 The total of coiumns (11 and (2). lines 3 and 7. should agree 

disfribuled earnings (losses) of affiliated companies hased on the equi'v I with line 6^ schedule MM). 
method of accounting | 6 Inciude in coluinn (I) only amounts applicable to Retained Income 

5. Line 3 (line 7 if debil balance), column (2). should agree v îth line 36. { excJu.sive of anv amounis included in column (2). 

<<J) (e) 'f) Is) 
I.ItK 
No 

(1) (2 ) ( I t (2) ( I ) (2) (1) 

Uoae 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x x x x x x 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1: 

13 

I , 4 
X X X X X 15 

16 

X X X X X 

x x x x x 
x x x x x 

x x x x x 
• . x x x x 

x x x x x 

x x x x x 

x x x x x 

NOTES AND RKMARKS 
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Scheduir 203.—SPKC IAI DEPOSITS 

I ' o l i i lhci than i pciisi: i li lUii i s i i i i i i i i i , , i , 

lhe year Iteins ol less than 'SlU.uDl) may be con ' i i i ic i l ' i a single enlry and desciilicU as .Minm iiciiis less ui n. s in i.iu I . , i i ..lupcnsjiinii 

lialances. state separ.iiely lhe lotal amounts held . n hehail ut respnnilent and held on hehall of others 

1. ine 
No 

PUI Balann 
l l v e i l 

(b) 

Inleresi spcii.it . i i p 

s 

1 

l i l 

11 

11 

14 

I S 

16 

17 

IK 

11 

20 

M-. 

idciid >pc s is! i 'lt'|3i iMis 

None 

Misicl l . i i i . luv special deposiis 

( i'nipciisaiiiig is.ilaiiics legally icsir icici l 

Held on beh.itl . . I respondent 

Held on hehall .it ..ihers 

I ..lal 

k . l l l l X i M i u . i l K c p , !• K 4 



I csMtr tnidah j J i i i i Year I'V / / 

2 t l l t ' S S v l 
pur th r fMnf . . 
he (ter me nis 
fe i ifcljustmr 

In ip ' . ' -e inrn)" on U-iwo | ' i i t ( ' c iU *.l.oMticiJ m 
. tHi f l i s f . ^ R^ilto.id t i«mp40«-. I nici lhe ajm<serf the (e-••• 

211. Ki)AI> ANI) KQI IPMKN I PKOPKk l V 
Ks>*d jH.t. siMnmii M' riiooer ItU io c vpei-UilKn-* lor itc^ v..per 

• lotfH 
col 

sC.rf 
~ l i n d 
uns 

i pIlVi* 

i.-ns ar>d helleimeftls Ad)»M»»<i>' 
(1 ,1.1 j:< I ' l l iJi(fef!*rk:e beiween j ro> \ t tuiKc ^ 
.ide dxtitOK l*H' v ta i sttoutd he i*r\J\/ed prtnua ̂  

c»*.r-.s 
vieJiis lor propetlv temed Ml v (unite 
SCHiOIS 

^ (I duimt: lhe ve-i mdiviJu j t ..h^Hfe ot \ U * .(Ml «« metre » 
" I s t^d for Uartipotiattott purpose*." U M t t n a f o o t i t o t : the co«i . tov 
whu f l Villi lUcntdv the pfoperl \ 

I . I ) 

I t ) i ngifM'i 

t * l l-Haid'n^: 

f * I 11 ' i i ' f ? 

1(1 

11 

12 

13 

14 

l ' l 

It, 

17 

IK 

11 

20 

21 
ss 

23 

24 

:", 
26 

31 

2̂ 

31 

U 

"•^^ 
Ml 

V 

4( 

42 

M 

4̂  

46 

47 

4K 

49 

V> 

•H) Iws,.... 

••'I KJIIS 

I IOl t)thei ifav Ik n i j t e f t j J . 

t m BaMaM — 

I i ? ; Track laying^nd vurfai.inK 

i i M Fences, si>o»shed%. and wgns 

( I M Si i* tKKiand«f lkebi t4(ding»— 

i p i Rend* ay buildings 

(IK) W;tici Mjin>ns, , 

( J V , I u t r ' ' . I j t t i j i i s 

t2t\) Shops and e n ^ n c h o u s « s 

Ctf.nnclev lor\ . 

I . M ) U h . l l .V S , l . . d . s^ „ 

0 4 ) t 'oal and ote * h r f f v f s 

l2^) l O F C K ' O F X terminals 

t \iminuon:;*(Ht<i s> stems _____ 

I ' ' ' ' i St^r .I'S -inti m k i l ' H »,<rrs , 

p y t t'.iwtrf pUnis „ 

l ' l ) vvc; r . i r - - 'T i " • 1"̂ * syslPtT^s_ 

t ^ ^ l Mis^eii ^ 

t V ) y / M ' K - - ^ " ' " "^ •v 1,1.111 

(Mfl Roiid*rfy *nijitl loo.» 

t Wf JHJMK improvements- unstiijk.iKn 

(4^1 Othei chpcTtdiiutes R.-ad 

*44i Shvjp mai^tunety .. 

(4^1 Pu*er-plani fflkt. hinery. , , , . . . . 

Olher (Specif V A etp^aw).. 

\otri\ tKpemlilutes (or l o j d -

i^2S \ ••' •sJfS.stts.fs. 

tS l l F r e i ^ l l tain tar* 

l ' i 4 i ^'rt^srFl(^^•.' Oi iOi i . 4 t ' i -

i^^l Highway (cvenoc equipment. 

tV>( t Vi. i i ini i equipment 

(^*(( Mtsi j'tlancttus-rquipmenl , 

Total e«prndi twe for eijuipmeni . 

t~\ ) t ) r | { ^ n i / j i i i o n e n p e n » e ' - . , - . . i ^ . i 

(7f>) Imerrst dunnf i i»ns l ;u t l ion_ 

(77) Othei e\pendiliitcs / (« i* ' fa (_ 

I • »tiil general e sperMlilurev _ 

tW» ('(tf ittruLtton work i np ru | ( i r \ s „ 

(Wand to la lL 

(iross chtfrtces dtiriOK Nel chargi-s during 

-Mm. 

Net chitTye-. dunnn 

seal 

tk . •«« HKluik in r..«d M d eniiipnten, *c.H,r , l» , irK.lu.l.nt A c c u n i N . . W O l h c , t l cmeno u( mvtv imtn is .« l ,us im,n ls »hK( i mi^d. pcrsi. .ol i . . l (» ( i.mm,s»..m s i»Ut , . d . lcd Apri l r l » , l 
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211. ROAD ANI) IPMKNT PROP! RTV—C ^mliniiHl 

4 If ckiTing the veai pt(t(>eriv i*;is ai .qui ir i ! fioiTi Mime rsthcr c<»mp;mv st-itc ir 4 (ooltw'ie the 
name of ihe company. Ihr mik^gr •ti.ouirrd and thir dalr of ^quis i iuvn. g)ving termini ar>d the 
COM of lhe propertv lo thr respo:>denl Also furnish 4 siatefnent of 'he .imouni inctudrd m r a t h 
primarv aiccHinl rrprrsenliny such property acquired, referring lo ihr ».oiumn or i.olumns m 
w hKh the eniites appeal 

^ NtHes rrferring to rniries tn thn sv hedule sh4HiM he shi^wn on page 22 
*i Repnri on hrte \^ amcKinu rnn iru-'ludahk in ih t primary road aecounti The i»em» tepotied 

sh(H<ld 1 *• - '- i - . l " - • . , • - . ; • . 
thts line I ' l l 
Mi>n fot r -
rxplainin^ !-„ . . . .1 .,1,,,; .''..•. .,, 
siuh or C(>lumn headings without tpecihi aulhority d o m ihr < ommissi4« 

<jfcrt\ charges donnp 
yeat 

Ih l 

Nr f s h<*f pr" Siet churites Junng 
year 

I k l 

(iri>ss ihi ir i ics during 
vrar 

III 

Sei (.hitrges d i i ' 
yea, 

im) 

> .iiges dui ini 
vrar 

tn) 

Net charges during 
leaf 

I d 

<jfcrt\ charges donnp 
yeat 

Ih l 

I f . . ' 

I l l <ll 

Siet churites Junng 
year 

I k l 

(iri>ss ihi ir i ics during 
vrar 

III 

Sei (.hitrges d i i ' 
yea, 

im) 

> .iiges dui ini 
vrar 

tn) 

Net charges during 
leaf 

I d 

$ $ s $ s $ s S 

Non ! 

- i — i i • i i . . i . i i . ^ i . i i i . i i i 

1 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

11 

20 

21 

ss 

23 

24 

25 

26 

27 

28 

29 

30 

11 

X2 

tx 

34 

35 

.36 

37 

38 

t l 

40 

41 

42 

4' 

44 

4< 

46 

4~ 

.iH 

41 

VI 

M 
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212. PROPRIFTARY COMP^NIIVS 

Give parliculars called for regarding each inactive ptopiietary corpora­
lion of Ihe lessor companies included in Ihis report (i e . one aii of whose 
oulslanding slorKs or ohligat..ins an held by or for Ihe respondent vnth 
out any -.ccounting to the said proprietary corporalion), Il may also in­

clude such line when the actual title lo all of Ihe outstanding slocks or ob­
hgations rests m a corporation controlled by or controlling the respond 
ent . but m the case of any such inclusion, the facts of Ihe relation to the 
responilent of i.,e corporalion holding (he securities shouid he fu//y ser 

line 
No 

tu 

11 

12 

14 

15 

16 

17 

18 

19 

Item 
(a) 

Mileage o*ned Road 
Second and additional main tracks 
Passinglracks. cross-nveis. .mil iiirn-oiits. 

Vl av switching tracks 

> aid switching tracKs 

Road and equipment property: Road. 

Hquipmenl . 
deneral expenditures 

Other properly accounts*. 

Total (account 73U-

Improvemenls on leased property Road. 

Rquipmcnl 

General expendilures. 

Total laccount 732). 

Depreciation and amortizaiion (accounts ''15. Itf t . 

and 7851 _ _ _ . — 
Funded debt unmatured (accoum ''65) 

Long-term debt in default (a.count 768) 

Amoimts payable to affiliated companies (account 

769) . 
Cipital stock (account 791). 

lb) 

L_136,763 

(c) (dl (e) 

•Includts Accou. Ni-s Wl CHher tltmenls..(.nvrsimtni ami W ( ..nclruclion »<irk m p<..grt> 

Railroad Lessor Annual Repon R-4 
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212. PROPRIETiCRY C OMP.SNIES—C olseliKUd 

rorf f t inaroomore The separation of accounis 73land 732 into "Road . " menl " F.nter bnef designation of the several proprietary companies al 
" l iquipment. • and "Cieneral expenditures" should hc estimaled. if not the heads of their respective columns and state in footnotes the names of 
aclually shown on respondent's books. Assign to "General Expendi lhe lessor companies lhat control them 
tures" only such amounts as are not included in " K o a d " or " I ^ u i p - ' 

(f) (t) (h) (1) <j) (k) 

Line 
No. 

1 

t 

4 

s 
S s $ i s S 6 

8 

None 9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 19 

Railroad Lessor Annual Ceporl R-4 
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NOTES AND RKMARKS RKCiARDIN'i RKTl RNS IN SC HEDI I K NC). 211 ON PACI-S l« AND H 

VBVTR AC T OF THK PROVISIONS OK THK I KASE BKARINC. ON RKSPONDKNT S I IAHII ITV TO RKIMBI RSI THK I T SSKK KOR 
IMPROVKNU NTS MADK ON THK I K \SKD R VII.ROAD PROPKRTV 

l.See instrm lion- on page 111 

Hone 

Railroad Lessor Annual Repoit R-4 
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(iENERAl. INSTRUCTIONS CONrERNINC; RFTI RNS IN SCHEDI LES 217 AND 2IR 

1, .Schedules 2|7 and 218 should liivc parliciil.ils of sliK k L. nils oihei secured obligalions. unsecured noies amt invesinu • if 
affiliated companies and other investmenls held by the lessor companies included in this reporl at Ihe close of the year specihcall> as mvesi 
menis. including Ifie obligations of a State or IcKal government, or of an individual, so held, investments made, disposed of. or vcritten down 
liming Ihe year , and dividends and interest credited lo income They should esclude securities issued or assumed bv respondents For definition 
of atfiliated companies, sec the rules governing accounl No ''21. "Invesiinenls in alfilialed companies." in thr- I'niform Svstem of Accounts foi 
Railroad C ompanies 

2. These investments should be subdivided to show thc bts,,', value pledged, unpledged, and held in fund accounts linder "pledged include 
Ihe book vale of securities recorded in accounts Nos, 721. "Investmenls in affiliated companies." and 722. "Other investments." which are 
deposited with some pledgee or other trustee , or held subject to tfie lien of a chattel mortgage, or subjeci to anv other restriclion or condilion 
which makes them unavailable for general corporate purposes "Unpledged" should include all securities held by or for the respondeni free 
from any lien or restriction, recorded in the accounts mentioned above, linder "In sinking, insurance, and other funds" include the b<H)k value 
ot securities recorded in accounts Nos 715. "Sinking funds": 7|6. "Capital and olher reserve funds "; and 717. ' Insurance and other funds " 

t For each lessor companv . lisit.the investments in the followini '• • i l ' i . , ' ' • each group and each class of investmeni- ' 
counts in numerical order 

(A) Stocks: 
(1) Carriers—active. 
(2) Carriers—inactive 
(3) Nonc^ji.'iers—aciive 
(4) Noncarrie s—inacti.e 

(B) Bonds (Including L' S Ciovernr-.enl Ninds): 
(C ) Other secured obligations 
(D) L'nsecured notes: 
(K) Investment advances 
4. The subclassification of classes (Ri.iC i . iDi . and (I.) should he lhe same as that provided for class i -M. 

.̂ The kinds of industrv represented by respondent's invesin ents in the securities of other con-,.antes should be shown bv svmbol opposite 
the names of the issuing corporations, the s\ mbols and industrial classifications to bc as follow s 

Svmbol Kind ol InJiistri 

I , Agriculture, forestry, and fisheries 
I I , Mining 
I I I Construction 
IV Manufacturing, 
V Wholesale and relail irade, 
VI Finance, insurance, and real estate 
VIII Transportation, communicaiions. and other public iililities 
VIII Services 
IX. Cjovernmeni 
X. Another 

6, By carriers, as the term is here used, is meant companies owning or opcr.ilinp railroads, facilities .mviliarv therein such as bridges. Ic'ries. 
union H^nois and other terminal facilities, sleeping cars, parlor c.irs. dining cars, freight cars, espress «<"rvice and f.icilities. electric railways, 
highway m -tor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and 
olher .islrumrntalities devoted o the transportation of persons or properlv for hire Telciiraph .md lelephone companies are not meant to be 
include I 

7. N mcairier ompanies should, for the purposes of these schedules, include lelephone comp,imes leUcr iph ..impanies. minmp compa­
nies . m inufacturing ':ompinies. hivtel companies, etc Purelv holding companies " are lo be class»-.i • .. r companies, even though the 
securiti ;s held by sue i companies are largelv or entirelv those issued or assumed b\ carriers 

8 B', an active co potation is meant one which maintains an organi/alion for operating properlv or administering its financial aff.iirs An in 
active corporation i« one which has f<een praelicallv absorbed in a controlling corporation, .ind w hich neilher operates property n»vr administers 
ils financial afTairs if it maintains an organi/alion i: does so onlv for the purpose of complving svilh legal requirements and maintaining lille lo 
property or franch ses 

Railroad Lessor Annual Reporl R-4 
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217. IIWE-STMENTS IN AFFILIATED COMPANIF.S 

(ave parlKulars of tnve*imenls tn sttKks. honds olhet secuied »rf>lig»lKitn. unvc i i red notes 
^nd invesiment advarKrs of < ompanies alMiaied with respontieni mcluded m acctwmts New. 7i< 

Sinkingfunds' . 7if,. O p i i a l and orher reserve funds Investments m affiliated compa 

nies and ' I •* InuiraOve and s>ihei fuf»ds 
h mer the rwme of a reporung l esw i cotrtp»n> m ih t Kidv of lhe schcduk »r»d give thereundei 

partKulars of if i invesimenls m aAliaied conipan»es heforr listing thtwe ot a u c o o d lesvor fhese 
names sh«Mild he listed i r lhe o rde 'm whn h they appear im lhe halame sheet 

t iitries in Ih l * sihtdute sh»nild he made m atetHdansie with the defimtHms and feneral msinic 

o f * i n | i : I .>f tellers hjtrrs w r r . N . l s tH»os given on page tla 
columns (al . i h l . and ( d 

Indi ia ie hy rrveaiis of .ir> ^ihilrarv ni.iiV n. . 'liirin i.; inr uMigjilion in 't ipp^til tti ^^hich anv 
secuniv IS pledged mortgaged or iHherwise etKiimhered pv ing names aivd inhei tmporlani p.ir 
(ICulars of such ohligatH>ns in footnoles 

( t ive totals for eas h class and for each suKlass artd a grartd icHal for each acccHini 
f niries m columns id) should sho» dale malurtiy erf honds ,ind olher rs (denies of tndehled 

f»e*s In c a ^ i»NigaHi»ns <tf the sarrve designaticw maiiire serij l lv the dalr tn cr fumn Hii m.iv he 

Ac­
count 
No, 
(al 

Class 
No 
(b) 

Kind of 
industry 

ic) 

Name of issuing company and desciiption of security 
held, also lien reference, if anv 

Id) 

Kxteni of 
control 

le) 

I i^VKSTMKVTV AT < l t t S f <» V f AH 

• • WWK v^iirnr ixi/M\n ~ 
l t n 11 SI 1 l l l S t ( I t v u g 

Ac­
count 
No, 
(al 

Class 
No 
(b) 

Kind of 
industry 

ic) 

Name of issuing company and desciiption of security 
held, also lien reference, if anv 

Id) 

Kxteni of 
control 

le) 

Pledged 
(f) 

Cnpledged 

'St 

$ $ 

None 
. 

—— 

. ,,. - _ _ 

. ,_ -( \ . . . 
. 

,. _ , 1 

l i ne 
No 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1^ 

16 

17 

18 

19 

20 

21 
ST 

23 
24 
;s 
26 

27 

28 

29 

to 

31 

3: 

^4 

35 
V, 

17 

tfi 

tl 

4C 

41 

42 

43 

44 

4< 

46 

47 

48 

49 
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217. INVFXSTMENTS IN AF>TLI ATED COMPANIES—Coatlmird 

fpportrd ,(v V f i a l K IV_ !«' In fn.(kin|( ro i r i f * in ihis ctrfomn aW>revwiM»ns w tummoo 
,*s€ ir. SI jfvdatd fuvanttat puNii-iitKms Tuy he used »»there tvi*- essors on acvount of limited sp;ue 

l l any irf the utmpanies included m this schedule are conini l led hv re*p*w»deoi the prTteni irf 
citntrol shiwjid he given m c.olur>n fe* In case anv companv listed t\ nwu'olL-d o lht r ihan t h r o i ^ 
A t u a l cmnership trf set unties, give paftKulars m n l^^tvtnl^f (n i istrs .rf iiunl v imi to l give nanses 
ttf other p.irnrs ;ir»d pjirtK uLif s irf control 

tf any advances reptwted .ire ptedged. give pariKuiais m afootnote 
Pariicid trs i>f investments made dispi>sed ot or *rtrien dcmn dtirtrtg (he vriir sh.niW he given 

in ccrfumns If) , t k ) Mtd D) i l thr c o " nf .-ns i rv fs imen i made durir>g the year differs f rom the 
t»oiL v,ilue reported trt column i f i rsplatn the rnafirr in a ftxtlnofe Hv cost ' n meant (ht con 
stdeiatHtn given minus accrued interest oi divideivds tnt.luded i h r ' e m If the cons»deralH>n gtven 
Itr received fi»r soch mvestr tHni i »as mhrr 'han ca*h descrihe the irans^iciMW m » fooirnttr Iden 
i i fv all entries m ctrfumn <fc i uh ich repre'rfni .vieduction tn the Kvok value of securttMs hy s\rrh.'( 
jr»d give fuOe)ipl;trialH*n m a ftvofnole m eiu'h i ase 

' h i ' siifveddlf -.hsHiki Oot ot. •. :< - • ' ' ,» .(svuitv H> resptindeni 

INVt.STWSTS AT < UlSt: <» S t AH 

H l S l i S.,IUC .<( 
invesimenls mjde 

tluring Vf .ir 

•11 

iNVT-STstrvrs Disr<iKt:i> ot i»n wurtrt.N IXWN 
nt«i>M; VKAR ni'RiNc: vrAi 

MMIK V Al l t:«» AM4N IS 1 Ht 11> AT (? ()St: lit yKAU H l S l i S.,IUC .<( 
invesimenls mjde 

tluring Vf .ir 

•11 

iNVT-STstrvrs Disr<iKt:i> ot i»n wurtrt.N IXWN 
nt«i>M; VKAR ni'RiNc: vrAi 

In sinking, insurunct 
Ms4 tinher (unds 

Ihl 
fotai hook value 

i i» 

H l S l i S.,IUC .<( 
invesimenls mjde 

tluring Vf .ir 

•11 
H»«i(t valut 

Ikl 
Selling price 

III 
R.<lr 
iml 

Amooni crrdiied l*. 
incanw 

Inl 

$ s $ $ s % $ 

1 

i . 

NOM 

t j 
1 

j 

4 

5 

6 

ft 

1 

10 

11 

12 

I t 

14 

I'i 

16 

P 

18 

19 

2<) 

21 
- l - l 

2% 

24 
25 

26 

27 

28 

29 

^<) 
t] 

tz 
33 
t4 
IS 

V. 

M 

-tU 

tl 

41) 

41 
/ I 

4t 

44 

4< 

4r. 

47 

48 

49 

V) 
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217. INVESTMENTS IN AFFILIATED C C>MPANIE.S-( onWnoed 

I lite 
N . . 

51 
e.2 

•it 

'4 

SS 

<6 
ST 

8̂ 

60 

61 

62 

61 

64 

6S 

66 

67 

68 

69 

•"O 

" I 
IS 

'4 
-s 

•̂6 

77 

8f 

81 

82 
s 1 

"4 
VS 

86 
8' 
88 
ktl 

H) 
91 
92 
9s 

94 
9̂  
96 
97 
98 
99 

100 
101 
102 
103 
1(V4 
10̂  

(.Cfunt 
St . 

ta> I d U) 

• mng vompitny and cJescriptmn ' 
^eld .tls4vt»<nreferetH-< if i«3s 

Idt 

isvtsTMtA rs «T< 1 <»st rit vt A« 

(.Cfunt 
St . 

ta> I d U) 

• mng vompitny and cJescriptmn ' 
^eld .tls4vt»<nreferetH-< if i«3s 

Idt 

tMMtlV v s u t <>r SSHM M t t f l n A T t l <»»t <(t v t A» 

(.Cfunt 
St . 

ta> I d U) 

• mng vompitny and cJescriptmn ' 
^eld .tls4vt»<nreferetH-< if i«3s 

Idt 

t stent of 
c i>nif 111 I V , I K . , 1 

l l . 

I npledged 

'f< 

$ $ 

• Non« 

Total 
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21" . nWRSTMENTS IN AFF1LIATFJ> C^OMPANIES—CaMMcrf 

INVFSTMnm AT t l X M <» VKA« wvitsTnowTs tHSPOKrni«t im wiirrm<i otmrt ! DtVUMrNIMOIItvmtlST 

BOOK VA1.UE l » AMOUNT l « I i > AT tXtlW OT VRAI 
Brxik value of 

DURlNOYtAII niMMC VKAI 

In sinking, 
insurance, and 

othei funds 
(h) 

Toul book value 

(i) 

in.estments made 
during year 

0! 

Book valtie 

(k) 

Selling price 

fl) 

Rale 

«m) 

Amouni credited to 
incomc 

(n) 

Litte 
No. 

S $ $ S $ S 

5| 

52 

53 

55 

S6 

S7 

i SK 

59 

<̂  
61 

62 

63 

64 

6̂  

66 

67 

68 

69 

70 

71 

72 

73 

74 

7*1 

111 

77 

•>% 
79 

«0 

81 

82 

83 

84 

15 

fU> 
87 

88 
89 

HI 

'il 

92 

93 

<M 

9« 

% 
97 

98 

99 

100 

IOI 

102 

103 
• 104 

- 1 
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2I7A IN^^ESTMENTS IN COMMON STCKKS OF AFFILIATED COMPANIF.S 

I ndistribuled Earnings "-Vom Cerlain Invrslments in Affilialed Companies 

1 Reporl helow the details of all investments in common 
sliK-ks inciudcd in Account 721, Investments in Affiliated Com­
panies, which qualify for the equity inelhod under instruction 6-2 
in the Uniform Sysiem of Accounts for Railro,id Companies 

2, t-nier in column (c) the amount necessary to reiroaciivelv 
adjust thosr invr ' .-nenls qualifying for the equity method of 

accounting m accordance with instniction 6-2 (b) (111 sif the L ni­
form System of Accounts for Railroad Companies 

' F.nter in column (d) the share of undistributed earnings 
11 e .less dividends) or losses 

-! F.nter in column (e) the amortizaiion for the year of lhe 
escess of cost over equity in nei assels (equity over cost) at dale 

of acquisition See instructions 6-2 (b) (4), 
5 The lolal of column (g) must agree with line 21. schedule 

200, 
6 For definid .ps of carrier" and "noncarrier ' . sec general 

instruclii p.ige 2 ' 

! 
l i ne 
No, 

Name of issuing company and description ..f seciirnv held 
(al 

Balance al beginning of 
vear 
(hi 

AdjUMmrnI for inveit-
mtjnl* qualifyinft for 

«quiiv method 

P.quilv in undisirihuted 
earnings llossesi dur­

ing year 
(dl 

Amonization during 
year 
le) 

AdjusiTieni for i.west-
ments disposed of or 
wri i ten down durmg 

year 
(1) 

Bl ncf al close of 
yeai 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

Carriers (Lisl specifics for each company) $ $ $ $ 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

Hone 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 
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5 

6 
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9 
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I I 
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3 
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5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 

9 

9 

10 

I I 

12 

13 

1 

3 

4 

5 

6 

7 
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9 

10 

I I 

12 

13 

c 

t 
r— 
h 

5B rs 

SC 

-Ss3 
•V3 



I f A INVESTSIENTS IN COMMON STOCKS OF AFFILIATED COMPSNIF^S-Cotirluded 

I'ndMrfbuled F.arnin|p From Certain Investments in Affiliated Conpanies 

Line 
No, 

Names of i<suing company and description of security held 
(al 

Balance at heginning of 
year 
(bl 

i i 
Adiustment for invest.Equity in undis'nhuted 
ments qualif '/ing lorearnings (losses) dur Amonization during 

equity method ing year year 
(cl (d) (t) 

I 
Adjustment for invest 
menu disposed of of 
written down dunnfBalance at close ol 

year year 
If) (I) 

14 

15 

16 

r 
18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 

,36 

" 
tn 

tl 

40 

41 

42 

Carriers: (I ist specifics for each company) $ s s $ s s 
14 

15 

16 

r 
18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 

,36 

" 
tn 

tl 

40 

41 

42 

14 

15 

16 

r 
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19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 
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tn 

tl 

40 

41 

42 

14 

15 
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r 
18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 
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tn 

tl 

40 

41 

42 

14 

15 
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19 
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21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 
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tn 
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40 

41 

42 

14 

15 

16 
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19 

20 

21 
ss 

2t 
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26 
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28 

29 
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41 
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19 

20 

21 
ss 

2t 
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26 

27 

28 

29 

Ml 

yi 

t2 
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34 

3S 
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tn 
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40 

41 

42 

14 

15 

16 
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18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 

,36 

" 
tn 

tl 

40 

41 

42 
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20 
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26 
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28 

29 

Ml 

yi 
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• - - ••- -
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Noncarriers: iShow totals only for each column) 

Tolal (lines 40 and 41) 

14 

15 

16 

r 
18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 

,36 

" 
tn 

tl 

40 

41 

42 

Tolal 

Noncarriers: iShow totals only for each column) 

Tolal (lines 40 and 41) 
1 

14 

15 

16 

r 
18 

19 

20 

21 
ss 

2t 

24 

26 

27 

28 

29 

Ml 

yi 

t2 

tt 

34 

3S 

,36 

" 
tn 

tl 

40 

41 

42 

Tolal 

Noncarriers: iShow totals only for each column) 

Tolal (lines 40 and 41) 
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I f S M T I n i l i . i K BMic •leai 19 77 
2IK O I H K R INVKSTMKNTS 

1 Inve particulars (rf investments m McKks. honds othet *ecurrd ohliga'istns unsecured 
noirs and investmeni iidvancrs (rf all cr^porations other than affiltattd companies, mstuded in 
acttiuntsNtn 71 ^. Sinking funds i lh ( apital and other reserve funds ^2?, tMhei invest 
ments and 7|7 'Insurant.* and other furtds ' Invesimenls tntloded m acitHini Nos " ^ l ^ . 7|h 
and T (veld hy trustees in lieu trf cash deposits required under the gMvrrning mstr\jmenl are iohr 
r»c I ' l i l l - f fom this si hrdulr 

I ir (Itr name trf ii rrpnr ling lessttr company in ihr h<»d> erf the scheduir and give ihereun 
x'.f I . II iiij 's of Itx iHhft invrsiiiirnt-^ heftirc lisnnfi those of 4 ceit>nd lessor These lumes 
sh.ml.l he )isfed in thc tMdei in »*hicl'thev *-ri|- rut., t ,.1 ,r. / s r̂, • 

1 I ntries in this whedulr vhctuW he ma(*e in acctifdance with ihc- drfinilions md gervrral in 
siructionsgivrn iw page 3' tiasstfytng lhe invesltnents *iy means trf letters f^cuirs. and synihttK 
in columns fh) artd ft. ) Investments in 1 • S Treasury hills arvd noirs m;ty he rrpttrtrd as (tnr 
Itrm 

4 Indicate h> means (rf irhilrary maik m column fduhr oMigalKW m suppt-rl trf *htch any 
security is pledged mortga# , or othrrvuse en. -r-'v . v ^ ti 1" r- .ihr nr |v.i,!,.nt par 
licutars of such oHigalnvns m fciotruites 

^ (five titljls for each class and for each sutv 

I.ine 
No 

10 

I I 

I 

13 

14 

I' i 

16 

17 

18 

I'll 

20 

21 

22 

23 

24 

:s 
26 

27 

28 

29 

Mt 

tl 

32 

33 

34 

te, 

36 

37 

38 

.39 

40 

41 

42 

43 

44 

4< 

46 

47 

48 

49 

JSL 

• . 11 .. • — ' • 

Ac 
count 
No 
(a) 

(lass 
No 

(b) 

Kind of 
indiisti^ 

_ Ic) 

f.'vernmeni and • 
r̂ n reference 1' 

ull 

INS t :STMt: im AT f lX»St o t VKAB 

Ac 
count 
No 
(a) 

(lass 
No 

(b) 

Kind of 
indiisti^ 

_ Ic) 

f.'vernmeni and • 
r̂ n reference 1' 

ull 

mto* . VAIIIF <» AMTM INT HF.lit ATCUlNt: (IT VI.AM 

Ac 
count 
No 
(a) 

(lass 
No 

(b) 

Kind of 
indiisti^ 

_ Ic) 

f.'vernmeni and • 
r̂ n reference 1' 

ull 

r 

I f i 

Unpledged 

(f) 

s s 

None 

. 
j 

— 

1 

Total 
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2IH f m i V K l N \ K S T M K N I V - < rymludfri 

'nmn fd' thttui 

ff any adv not, fv atr pkciytd jti'-e (».C!K t̂tai s ,n ^ t̂ Hl̂ o••u 

<h<- Itt l l i v^lur i rp t i f i r j in (.ttlunH) f" esplain Iht 
c f i ' i i l t r..(i,'ii given minus accrued mirrest <K dn 
g^vcii f ( icceivrd for such mvesimeiils »as oihei il .i • 
note Identif) aif ertiries in ctdumn 0' vkhK'h reprrsrrti a rcductior 
hy symhttl iiod give full eiplanation tn a fiHttnoir in rach caw 

dunng fhe year should he pv 
lr during the year differs from 
'note By "tost" *s meHnt llw 
'. i t i rmr If the c<»r>sidrf^inin 
• V rh. r .'i',,K tion in a fottI 

'lie of securttKv 

KVTXTMI VINATCI/Kt Ot VT A* ISA rsTUvvTS nisHistJini r* t i g r m N DO»> nivB«Mis oil iwmiXT 
• n n k V A i i t n t A M i M M H t J i i A T d m nt v t A i IHHrM. tTA* IMVISK.YtAII 

l l . . . i nV iny 

i i . , i i i . 4 n L r 4rwl 

(Ilher (undv 

i n v f Mn^f f i i ^ m . l . ; . 

d . i ' i n ( ( > f . . l H .» . l . > . i l , i . S^- ' l i i i ^ p f 1,f K.<|<, A m . . . m l i f f d i i r d l. i 

i n c o r . i f 

l l O f 

N i l 

l»l . 1 , 11) I m l 

s $ $ s i 

'•; 
$ 

1 

2 

1 

t 4 

S 

6 

7 
! j 8 

9 

10 
1 None 11 

1 , _ ̂  _ 12 

p 

14 

15 

16 

15 

16 

17 

18 

19 

18 

19 

20 

21 

22 

23 

24 

•>S 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

.39 

40 

41 

42 

43 

44 

4^ 

46 

47 

48 

49 
X X V) 
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22I.SF(T RITIF.S. ADVANCES. ANI)OTHFR INTAN<;IBI FS OWNFDOR ( (»N IROl I Fl) I HROKai 
NONRFPORTINC.C ARRIFR OR NONC ARRIFR Sl KSIDIARIF.S 

.Oive pviiKiiUrs t4 invesimenu reprevcnied hy ve^uiilir^ and iKtvuniev (including securilie* it I pr,rl u, Itte < timmisMuii undei lhe pii.vicMtn^ ,4 l*.n 114 Ihe Inlerclale ('timmerce At l , I*IIIHIUI 
^iir.l .T .iv\,iiTird hs lhe f^^p.•ndenll nnd i l l olher inunRiWe pii.peiH tnd.fp. r'v rmned m o n j re^ii'd n. jnv queslHHi .i( whelheilhe f .mtpjnv ivviitn^ the vet uriliex «H Ihe iihlinor. is tcnlrolled 

. ' . Ih.. irp...! Ih' , ,1 , , • .,. • ' . ll.. I .' . . 

Wne 
Nil 

H 

1 

10 

I I 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3? 

36 

37 

38 

t l 

4i) 

41 

42 

43 

44 

45 

46 

4•̂  
48 

49 

50 

51 

52 

53 

1 Uss Nil 

1.) 

•v jmr of (intvrr(*oniil|carrier or rtomarnrf suttstdiMv 
i r . i ; i » r flsr Sf i lii.itf V mthnrn.t'- i« ,i»hr( irit.i' 'fHr ^ , (Khri iflUr<giHf 

ih<n| l'l nt'iivt', mvcsintti^i rs madr 

r r 

None 
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221. SKC I RITIFS, ADVANt V.S. AND OTHKR I N T A N < ; I B L F : S OWNKD OR CONTROI.l .KD THROUCiH 
NONRKPORTIN(;C ARRIKR OR NONC ARRIKR SUBSIDIARIF.S-C oncluded 

i l i i v Khedule slKwld .nslude all vesuiiliev. i i fen as s.Hinl advances and iHliei . ilangihle prupei | ,4 .Mhei <»f»ani/.aiK)ns it, individuals »h..s» ic lKins revpimdenl iv ahle In determine 
ly owned or cimtrul led Ihrsmgh nanrepsirlint sairier and n»>ncariiei suhsidiaries as »el l as Ihose 1 Inseslmenis m l l S Treavur) silsligalions may he comhined in a single Hem 

t o t a l hook value o l 
ifivcsfments at 

Houk value ..1 
invesimenls ni,. 

WBiTMivTs MsrtKtnnt tm w i t rn ts 
nOWSi|K«|<M, YtAt 

Line 
No close u( ihc year 

Ic l 

dut ing lhe y c ' 
Kl 

Hook salue 

I f ) 
v ... Vtii 

Line 
No 

i s S 

1 

2 

3 

4 

*, 
6 

7 

8 

i 9 

[ Nonft 10 

It 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

<2 

SI 
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Z5L CAPITAI S K K Is 

). r m riitsler)i,r a> lhe i !• 

Sik.ts ttsi.04-ie- T. ' r ' ' 
(oHovv s 

< "ommon 
l^eferrrd 
Drhenlore 
krcripts cmlMatvdmg 

Slate. in a fooinote. the clacs at Mock coveiecJ by (br receipts 
In case any "'Hefetfed' or ' I>rheniure stcick ts ouislartdrng. thr i4te <rf dividend require 

ments should he ihit*n in u>lomn fh). and it shtiuld he Mated *he»hc lhe dividends aie cumula 

.f ot rvoncumulaltsf If thr desigrvaKon c»f any class of stcnk shcmn m cclumn fh(i» r\o' uifft 
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I -ssor Initials Year 19 7 ? 

IS.t CAPITAI STCK'K CHAN(;F.S INIRINi; THK VKAR 

' " " . ' • " "O ' ' ' ' " " ' v'i«tv acluallv or nominallv issued lenhei iKijinal issues s« reissues'. I ihey ap|se«. , . i i Ihe halanie sheel In solumn (r Male wheiher nsued tin consiruillon n» new 
aisd ..( slo< ks reac juired or canceled dunnf ihe vear (mer Ihe Bame ..( a repsirlinf lessoi c.imp. i |»o(<rlies (,., addilions and helleimenis (o< f u n hase ,4 railoay w olher pitwerly (or cnnvcr 

• llie Nidv ot Ihe vhedule arKl give Ihereundei iwrlu ulars ot its . apilal slnck changes du'.iii iion (.K aiiluisiin»i o» seiurilifs (oi reo'gani/alion in hn .Kher corpinale purposes Aivo give 
.. heliiie lisling those n( a second lessoi These names shimld he listed in Ihe oidei in ishnk 1 Ihe numhei and dale i4 Ihe aulti.«i/ tli.m hy Ihe puMis aulhorily und'i whoee ii.nlr..l such issue 

STCK KS'SSI m m k l N ( . VKAR 

! 
C l a s s o f M o c k , 

lai 

Dale of issue 

(hi 

Purpose of the issue and aulhority 

(e) 

Pai value' 

(dl 

Net prtKeeds 
received 

for Issue (eash or its 
equivalent) 

(e) 

1 

S 5 

1 

4 

5 

6 

7 

8 

1 

III 

11 

i : 

It 

14 None 
l'l 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2^ 

26 

27 

28 

29 

30 

31 

32 

33 

.U 

35 

36 

37 

38 

39 To'al 
' f o r nonpar Stock ihow the numher of Uiares 

i .U. STOCK LIABILITY FOR CONVKRSION OF SFX CRITIF.S OF OTHKR COMPANIF.S 

If at the close of t h : ^.at the lessor companies included m this repori vkicic subject to any liahihty to issue their nwn capital stock in exchange 

for outsta iding securities of conslitueni or other companies, give full particulars ihereof here under, including names of parlies lo contracts and 

Railroad lettor Anr„si Reporl R-4 



Î essor Initials BMH Year 19 XL 5^ 

253. < APITAI. SKK'K CHANGI.S m i R I M , TIO YKAK- ( oncludtd 

««s m*dr Aamirg tuch authority In column te) fih-lude as cash a)) rruvney checlis d f a f i i h(Hs of 
exthangt and t ther coniineri papei payable at par on itrmartd I 'm nttmin-^lly issued sloth 
shsiw t r io fns tr columns (a), th) h I and rdionty Vot eash tlass (rf par s, ' aCfuaHy issued (he 
•un the e .11 wrs m cirfumns (e> (f t and Ih* plus lits<(V(iMs or le's prr . lums m cotumn f y 

should r()uat the enfry i r ccrfumr -
f'..r(ii liters , ..fll rrrifn|t rh.- re*- . 

ST(X-K.S IS.S|;KI> DORINC; VKAR—Conlhtueil .STCH K.S RKACQI IRKI) 
Dl RINCi VKAR 

s S1()l N I R^Cf y i IRKT) 

( ash value of other 
propertyatquired of 

services received 
as consideialion 

for issue 
(f) 

Net lolal discounts 
Iin hlack) ot 

premiums (in red) 
Lseludcs entnes 

in column (h) 

I ' kpense of issuing 
capital stock 

(h) 

.STCH K.S RKACQI IRKI) 
Dl RINCi VKAR 

s S1()l N I R^Cf y i IRKT) 

( ash value of other 
propertyatquired of 

services received 
as consideialion 

for issue 
(f) 

Net lolal discounts 
Iin hlack) ot 

premiums (in red) 
Lseludcs entnes 

in column (h) 

I ' kpense of issuing 
capital stock 

(h) ( l l 

Is hase price 

1)1 

kemarks 

(kl 
$ S $ S 

Uor/ 

I ine 
No 

1 

4 

5 

6 

7 

8 

9 

10 

II 

12 

I t 

14 

15 

16 

17 

18 

19 

2.) 

21 

22 

21 

24 

2̂  

26 

27 

28 

29 

Kl 

31 

32 

t3 

.34 

»< 
36 

37 

38 

39 
*Viyi fktnpaf SICKII shot* ihr niimhcf of sh.4irs 

254. .STCK K LIABILITY IOR CONVERSION Of SE( URITIKS OF OTHKK COMPANJF-S- C onctuttett 

abstracts of lernis of contrails whereunder such liability exists 

Railrnad I .essor Annual Report R-4 
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Ussol Inilials B M H Yeai 19 7 7 

INSTRI ( TIONS (ONt TRNISt; RKTl RNS TO HI SIADI IN St HI DI IT 2*1 ON PA(;rs .3«. .W. 40. AN|»41 

< live i>.ii iK Ill.li • . . I llu- v.n Kill' I-'-uc - . ! - i , ul Ills ll. .1. ss.iii.i t. I ..I US.! ,;, I 1.' I lUlU .1 I I ; 11, u. I ..ull kctcivciv 
alld Trustees' securilies." 76fi, 'Tiquipment obligations." and 7r.4 " I quipment obligalions and olher dehl due wilhm I year." al Ihe close of Ihe 
vi .ir. logelher viilh interest accrued i-nd interesi paid during Ihe year and lolal amount of malured interest m defaull Include reteipis oiiisiandin>? 
I r funded debl with then respeclivf issues 

In colun ' (a)enter the name of a reportinji lessot conipany ind give, thereundei, the name of each of its bonds ot other obligations befoie listinj! 
iliose of a second lessor The namee of 'he lessors shnuld be listed in Ihe order in vthich ihev appear on the balance sheet ( lassily the lunded debt 
and securities of each less, ' ul according lo the folliming designations in ihe iiiiniern ' i 

(I) Mollgatie honds 
tit) Vi'ith fined interesl 
Ib) With contmge.H inlerest 

l2) ( ollaleral Irusl b»>n(' 
lal With fised intei 
Iht With conlingeni mii ic ; 

|3) IJnseciiied bonds iDebeniiirev) 
(a) With fixed interesl 
Ibl Wtlh con(ingent interevi 

(4) Lquipment obligations (( orporation) 
(a) Lquipment securities 
Ib) Conditional ot defened p.iv HHm t unti.icis 

(̂ 1 Miscellaneous obligation' 
(6) Receivers'and irusieev 

ta) Lquipment obligatuiu 
tbl Oihet than equipment obligations 

l~ l V,h , . r l I . T . I , ,|, I . , , I l l , ! . , ( . l | ! l 

( l i v e l l l l . l l - t . u t . I , I >fi I .u l . i i i i ' i ^ ,1 'JJ . '111. u f b u n d v O l O l h e i • • ., . ' • ••• • • ' ' r ' •' ' ' •, • 

lions of Ihe company and are lohe answered i'es" oi "No 
If an issue is a serial issue, Ihe last d.ile of matuntv should IH-show II 11. s ..llll (ui .csini i , ii.i u i i i i li ii„ ( . i ,< m ii ij.iui .i u, i ! , . 

conlracis for equipment obligations are unequal in amouni (excepi fot Ihe last pa)menl) or are lo be made al irregular irlcrvals. show a symbol 
against thc entty made in column (c)opposiie Ihe name of suth obligalion and give particulars in a footnote 

If the issue is an income bond. Ihe enlry in column Itil should be the annual maximum rate of inleresi : -uilenlure In column Ikl 
shou the approximale number of miles of road on which the mortgage is a direct hrst lien and in column (/nla .ippiiniiii.iie number of miles nf road 
on which the morlgage is a direct junmi Iten I>o not considei any toad ot other pioperty inditectly subject to either a first in junior lien through Ihe 
pledge of collateral, leaseholds, oi olhci conlraclual rights in making the returns required m columns III. I/l. (kl. and lit 

In tolumn (n)enlet the amount of bonds both nominally and actually issued up tn 'he dale of the report and nol the amouni aulhon/ed 
Matured obligations amounling lolevs than $'4),0(IO which h.ive not been presented fm payment may be combined into a single enlry desipnaled 

"Minor Items of matured obligations, eath less than SMi OOd ' un' 'hi loial of such items shown in a fooinote 
Noentries shall be made in this sthedule with respect ii> . mtred obligations nominallv is.iinl m rnuTun.illv oiitsi.oiding when no p.ni' 

of such issues are actually outstanding 
I-or definitions of "nominally issued nominally oulslanding." 'atluall-, ul "actually oulstanding, see Schedule 2<1 
Lnlries in columns (v land (wIshould ii» Iude interesl .t, t itled on funih I i i, i.rcd, matured during thc year, even Ihi ui l nu r . . . ' i i "" " f ih< 

issue IS outstanding al the close of the year 
In column (y^enter the lotal in accouni No 78|. Ink i . si in defaull .ii tin vuue of Ihe yeai 
f)n page 41, give paiticulars of changes dunng the yrai in funded debl and other obligatums. follow mg the same order in » hith they appeat m the 

pilot pages of Ihis schedule 
111 column (//slate whether issued fm tunsiiiittion of new properties, for additions and beilermenis fm luir, h ist nl railroad or olher property 

for conversion, for acquisitum of secunlies. for reorgani/ation. or lor othet corporate purpose* Also give the numhei and date of authori/ation by 
the public aulhorily under whose control suth is' le was made, naming such authority f-or nominally issued ses unties show rt lurns in columns (/) 
and (aa)only 

For each class of set urine ,n ioall> is- iieil Ihr- surn of the entries in columns (bb)and (tc) r' l ' ih''minis oi less premiums, such discounts ot 
premiums lobe shown in a fooinote applitble loeach issue, should equal lhe entry in column ' mtion of expense, reportable in column 
(cc). see Definition 10 in the l 'niform Sysiem of Accounts for Railroad Companies 

Particulars concerning the reacquiremeni of securities lhal were atlually outstand. ig should be reported in columns la). Idd). and tee) 
Include those securities that have been tailed fnr paymeni durinji the yeat for which liabiliiv has been uansfened to account No 763, "Olher 

curreni liabilities 

NOTKS ANI) RLMARKS 
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lessor Initials Year tl 

a * i . n ' M > i i i n II I ANI) OTHKK ORI.I(;ATIONii—CMMIM Ma 

APnir tx iMSTt 
Nl MRl K (I t 

Mil t . s i l t tJNt 
M M K T I V 

s i w c i r t t -
T t a a l a m o u m 

rwHTi.nni iv a n d 

A M t n m NfMMINAi f ^ 
IVSf ( l> *Nf> -

I . .1.1 , .n , , i , n i 

I ' l l 

AMfN vTRFAf f^ mro T t l T A I A M 4 N N ' l * < t l s l 1 V u l I s i A S t H M , 
APnir tx iMSTt 

Nl MRl K (I t 
Mil t . s i l t tJNt 

M M K T I V 

s i w c i r t t -
T t a a l a m o u m 

rwHTi.nni iv a n d 

H e l d i n spe t i ^ ' f u n d s 

i>r m t r e a s u r y o r 

p l e d g e d ( I d e n t i f v 

p i r d g e d sec i i r t i i e s h> 

s y m b o l P 

f n j i u r r d hy 

s y m h o l M l 

I . .1.1 , .n , , i , n i 

I ' l l 

< ,. 
othi , llit* , 

1 ' n m a l u r e d 
1 , n l . '(.V 

f 

I i n m a l u r e d 
las c o u n t 7A4I 

I I I 

Maliiietl and nsi 
provisLsn made 

(OI pavmeiH 
laccsiuM HSI 

Itil 

1 I I M h e n 

I k l 

J u n i o r I I I 
h r s i l i e n 

_ l i l 

T t a a l a m o u m 
rwHTi.nni iv a n d 

H e l d i n spe t i ^ ' f u n d s 

i>r m t r e a s u r y o r 

p l e d g e d ( I d e n t i f v 

p i r d g e d sec i i r t i i e s h> 

s y m b o l P 

f n j i u r r d hy 

s y m h o l M l 

I . .1.1 , .n , , i , n i 

I ' l l 

Iilh 
0 

H y m N i l s ) 

• i t tes r>y 

»t mt t t .1 * 

1 ' n m a l u r e d 
1 , n l . '(.V 

f 

I i n m a l u r e d 
las c o u n t 7A4I 

I I I 

Maliiietl and nsi 
provisLsn made 

(OI pavmeiH 
laccsiuM HSI 

Itil 

s 5 \% 
1 
i 

i 

i . 1 , . 
; • 

1 
i .1 t 1 

1 

; none 

• 

t t ne 
No 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

l< 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2< 

26 

27 

28 

29 

V) 

31 

32 

-tt 

34 

,s 

36 

17 

38 

39 

40 

41 

42 

43 

44 

4^ 

46 

47 

48 

49 

V) 

51 

S2 

53 

54 
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4(1 I essol liiiti.. Wai 1977 

1 IIU 

27 
28 

29 

41 
4' 

44 

41 

41, 

47 

48 

4'l 

VI 

M 

52 

53 

2 6 I H N O L I l O m i A s D O T H I R O B I I t , A 1 l O S S ^ ( i m l l n i i f d 

I 

! 

(lf lessor eompany and name and thaisslc i uf ohligaiion 

11 ISl (vn same lines and in same order as on page '8 l 

l l l l 

W i l l i N l 1 (, I M 1 HI , Cl 1 Kl 1 | . I l l I t I M , V 1 SK j 

*> runt of mtf revt paid Total amcium î f 

I 

! 

(lf lessor eompany and name and thaisslc i uf ohligaiion 

11 ISl (vn same lines and in same order as on page '8 l 

l l l l 

1 1 
I harged to inveslmeni 

acs ounls 

during year n l c r c l m default 

-

None 

f 

, ~ 

1 

L , 

i 
i 
1 

j t ' ' " " ' 

(jrand Tolal J 
Railroad LesiMtr Annual Repon R-4 



I^ssoi Initials Year IV' ZZ. 41 
2*1. FUNUKU DKBT AND OTIIKR ORI l(, ATIONS—( oneluded 

.SECllRITIf.S IS.SIIKO PHRINC; V KAR SKC I RITILS RKAC'CjCIIRKn 
DLRINC; YKAR 

l \ j rpo \ f of lhe: i«.\ue aryd aiirhonly Par value 
Nel pioceeds received 

for issue (cash cr it 
equivalent) 

(bh) 

f,x(vensf of issiiinii 
seturilies 

l l . 1 

AMOIINT RKACQI IRKI) 

l \ j rpo \ f of lhe: i«.\ue aryd aiirhonly Par value 
Nel pioceeds received 

for issue (cash cr it 
equivalent) 

(bh) 

f,x(vensf of issiiinii 
seturilies 

l l . 1 

I ' . I I . . . l i i e 

Iddi 

PurchaMT price 

Icef 

$ 5 
1 

1 . t 
1 

T • 

< < 

Grand T o f a l 

1 ine 
No 

7 
8 
'I 

lil 
11 
12 
13 
14 
15 
16 
17 
18 
19 

21) 
21 

22 
23 
24 
2'i 

26 

27 

28 
29 

V) 

• 1 

(2 

33 

14 

35 
36 

37 

38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
.V) 
5) 
52 
53 

Railroad lessor Annual Repon R-4 



1 e - sor In i t ia ls BhH Yeai 1^7 
2**. INTKRK.STON INCOMK BONDS 

' l .C s e . . . i i l K ' i . . i n | . . 

I -asi t ionds. and i 1| 
I l l i l l falHins 

) In columns la l . 

, ,1.11.1^. . . I .I. le . I ^1 1".! . . . IS . . . . . . I l.U 

Unsecured Honds I t t rhcn lures l , 

I *. (iimulaled -nst unp.iid on 
ill. ,1 ... 11 , Sl. . i lf . i |r Honds I M ollaletal 
I schedule ». l lunded Itehl and (Nher 

, .1 Mslelesi chovki , 

s..tunitis 'al III ., , I, sc. I...IV nl .'.. . ..-.I 
1 IM Ihe names o( suvl, M , i . i i i i . ... ll.r s,iiT.t ....li t j , . i , , Lc ju l r 

1 In . olumn (dishots Ihe am..uol o( inteiesi pasahle (or Ihe yeai al Ihe nsiminal raie i( eaine.t 
.... .ill l.i l l l r l...rKl. i...ui. in.l inj. ,ii tbe i l i .se ol the vea. plus those lel i ied duriny lhe vear 

I me 
\ s i 

Name of issue 

(frum schedule 2611 

A m o u I ' 

SUi is l i i i ^ { I m m 

s t h e d u l e 2611 

(b» 

N.,niiri,.! , , 

(ll inieicM 

ifrom schedule 

261) 

(c) 

AMI )l S T Of INTEREST 

Amouni aclually pay 

Mavimum amount 

payahle i( earned 

id l 

ahle u.ider ton i in-

genl inieiesl provi­

sions, chaiged to 

income for the year 

(el 

10 

11 

12 

13 

14 

l« 

16 

17 

18 

19 

20 

None 

26*. AMOI NTS PAYABI.K TO KKII.IATKIt COMPANIKS 
fuve *ull t t i tul i- is lA amtsunls mcluded in halance sheel a. s.vonl N.. I t f i Kitu -tit. Piiyahlc u. alhl.ai*.'. companies hy eash lessot company mcluded tn thts rC|lorl Not ts t e d open 

attcHifli- -hould he slated separately 

I.ine 
No 

I 
2 
3 
4 
5 
6 
7 
8 
9 

It 
I I 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Name ol dehMi tompany 

(!) 

-rreiie 

Namr of trediior compiiny 

ih) 

RtulrotKl Ixtsor Annual Repon R-4 



I .essor Initials .ML Yeai nil. 43 

266 INTKRKST ON INCOMK RONI>S-C onrluded 

(K.in tr AsisOUdt fttr the Se*i 4 In to lumo (e t s(\(<* itst A'dtmrtl md-'i ' . i , . i 
5 In column rf> shim the diffeif rt' e helween ifUimns idlAttd le) 
A In cotumns thi to and fj( shso* (he amounts of mteresi <it:lu.t(H p4id during the yeto scgrr 

ĝ ied ID columns (h>4ind (ithelMeen ptiyments af^HaHe lo the lurient year 't kcsiu l̂s jtitd thi>\e 

»ppliv atMf (o p.iS( 4v.cri)rtK 
^ Iniolgmnff »shou the sum of unearne'l tnteresi atcurtin 

secuHty ptcjs earrted interest unpMid <il the ck>s,- of the year 

AMCHINT or INTRRF-ST-CMmiiin* 

M m j t t W t HTttt iNMAXIMllHri l tAMt irtAllXIP 
ANDAM(NWTil(-n lU I t r«) ABI 1 

TOTA l PAID W I T H l v y F O I 
Pvttt tl tur, IK 
perte Huge of, 

for which 

Total accumulaied un 
earned interesl plus 

earned mleresl unpaid 
al lhe t lovr (if lhe year 

(1» 

C'uiient yeat ^ ^ ' 
(f) 

I » . . . . . i n , , . f , I I . , , Total 
' l l 

cumu la t i ve , 
if any 

(kl 

Total accumulaied un 
earned interesl plus 

earned mleresl unpaid 
al lhe t lovr (if lhe year 

(1» 

$ i % 5 $ 

. 
oner 

1 

I ine 
No 

t 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

l ' l 

lb 

17 

18 

19 

20 

268 AMOI V I S PS> ABIT TO AKHI IATKI) (OSlPANIt S -( om luded 

f nirtcs tn columns ig). th) artd f t ) shouki incliiiite in i r r ts i a«ccfu.tK ^nd mterr ' f p.t>ments nn dehl relirrcj dtinri j: ihr yc.tf r^en .hou^h no ptirfion of ihr deht remioned tt<j|M,tnd>nf: at the clo 
o l Ihr ycjir 

BAI ANCI: AT CLOSE OF VFAR Rait of 
mleresl 

( ( I 

INTERF.ST ACC Rl 'FO IH RINCi VEAR 

1 
No Notts 

(c l 
Open accounts 

(dl 
Tolal 

(ei 

Rait of 
mleresl 

( ( I 
( harged lo income 

( hargf d lo tonstrutt ion ol 
t i ih ' r mveslment aceount 

(hi 

Interesl paid durtnif 
year 
(It 

1 
No 

1 i f.' $ s $ 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

None 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

I t 

14 

15 

16 
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Railroad Lestor Annua' Report R-4 
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2M. WIPRKCI ATION RKSKRVt:~ROAD ANI) MiSCKI.KANKTHIS PHYSK AI, PROPKRTY-C omiudeil 

Imtei ese names ot itw le%sor scimptnies m ttt solumn Ivcadinfs All dihAstx acsjils lo Ihe reserse rtvpcsling amtsrti/aiion tt a ceneral amorli/atHm ponrani has leeti au()M.rt/nl shsiiid le 

(f) <h) (il (k) 

$ $ i S 

! 
i 

None 

1 
Railroad Letsot Annual Report R-4 



• ' ran. DKPRKCIATK>N RATK-S—ROAD AND MISCKI.LANKOCS PHYSK AI. PROPKRTV 

C/ive a statement of lhe percentages used hy each lessor compa 1 year on vaiiou . classes of road and miscellaneous physical piopei j percentages ate hased 

nv for computing Ihe amounis accrued for depreciation during the | ty. together with Ihe estimaled life ol the properly upon which such 1 

—\ 
1 ine 1 tilss of propeny on which ikprf<ia!k>f» 

f sfim«(ed 
life on 

Knmuai tate 
lit depreeu 

Name..' 
f Usv Itf pr-iperif on t*hKh depreei.tttttn 

f slim aled 
life un 

Annual rait ot 
dtpiesiatio" 

HI. •\ , , ..mpans 

( I l 

wss sccrMd 

(M 

sel^r^^ 

<cl 

ium 

(dl 

Name..' audited 

(fl 

>e.irs 1 

., V Ihl 

1 Beaufort NevDort Hiver Draw 20 i % 
s ^MnrtirtemA 

^"it ~ - " 

t Wlo. 
4 

e 
1 

ft 

-
M 

) 
HI 

S 

|. ., 
1 1 ... 
(2 

11 

14 
I 

1 
1< . 1 

I*-, 
! 1 

. 1 L , 
18 j —1 

19 — -
20 , J 

21 
1 
i 

, „ 

22 L „ „ „ j 

23 
1 

24 j 
25 

26 1 I 

2" 
1 
i 

28 ! 
29 j i 

30 

31 

32 i 
- I — I . . — — I L I I — I I . . t 

31 t 
34 

35 

.36 n 

3 -

j * 

39 
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4t) 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

S5 

% 
57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

-v9 

Tl 

"1 
•.1 

7t 

74 

75 

76 

78 

79 

80 

81 

82 

83 

, 84 

1 1 

1 1 
1 

1 

1 

1 

i 
I 

1 

Be 

-<3 



lave p»nicu!»rs ol each dividend tfcclared hy tach let.or company n<liidtd in tho 
reporl For par value oe non|»r uock. «ho«. tn cohimn (el Iht revpesltve tolal par val 
tK c lolal numrvr o( shares on SWSKIS dividend was dtt lared and ihe correcpondinf 
rare .*icent or per share in cotumn Icl and tdl It tny such dividend was payi»hle in 

308. DIVIDENDS DECLARKD 

anvrhinn olKei lhan cash . • i.' anv nhlifalioo .4 any tharacier has heen locut'td (or 
llie purpos* i4 procuring (unds (or the pavmenl c4 an> dividend for the psiTt»cs« sst 
replenisriinji the treasurv a/itt such paymtnt. or it tny class o( sisxk rtctivtd a relurn 
nsit ftponaWt in Ihts schedult eiplain the milltr (ullv in Ihe remarks column For 

nonpar slock sho* Iht numbtr .4 charts in column lei and the lale per shart tn col­
umn I cl ot I rfl The dividendc in column ( l i should he totaled (of eath company Tht 
sum ol Ihe dividends slated in column 1(1 shcvuW tsjual the amouni shossn in schtdule 
S.. V l ' 

Unt 
1*1 

O 

g. 
h 
•Jl 

o 
> 
3 
3 
C 

e. 

X 

5 
4 
5 

6 

7 

8 

9 

10 

11 

!2 

!3 

14 

1̂  

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

Name of leswir company 

(al 

hiamt ol seewilv o« whwh dividend 
was titclartd 

Ibl 

RATt: Pt llCTPifTlPAtl 
VAI 1 •& s.-rewirinm 

Tcttal par value of shxk 
ce !ot»I numher of 

shares r>f nonpar sicKk 
t»n which dividend 

»as decUred 
(«' 

Dividend' 
1 Account /.? 1) 

Kl 

DATt: 

tl) 
Name of leswir company 

(al 

hiamt ol seewilv o« whwh dividend 
was titclartd 

Ibl 

RATt rr.i 

Reinilai Icl 

I S H A M : 
VtOCK) 

FMri (d) 

Tcttal par value of shxk 
ce !ot»I numher of 

shares r>f nonpar sicKk 
t»n which dividend 

»as decUred 
(«' 

Dividend' 
1 Account /.? 1) 

Kl 

Peclartd PayiHt 

Ihl tl) 

Bea'j.-^ort cc Korehee d Gommori -itock 1 IS ,8% ^9,78^ VI2/77 k/n/77 
F;allroad Go, 

V . ' 

\ 
1— ' 
1 
1 — — ' 

^_ 
1 

\- — — 

r " i — 
^—. 

j _ 
i 

Ui 
4̂  

'N3 
-s3 



X 
IS 
-3 

tl 
38 

39 

40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

<fl 

51 

52 

S3 

.M 

SS 

Vl 

f,-

58 

<9 

«) 
61 

L 

i 

1 
I 

, i — 

1 . . . t 

.340. MISCELLANEOliS PHYSICAL PR0PK:RT1KS OPKR \ I Kt) Dl'RINC; THE YEAR 

Ciive particulars of each class of miscellaneous physical proper­
ly or plant operated hy each lewor company included in this report 
during Ihe year If any o' Ihe operalions listed m this schedule 
vs ere discontinued hefore the close of the year, enplain the matter 
m a footnote Group the properties under the heads of the clas«es 
if operations lo which 'hey are devoted. 

In column fa) gi/e Ihe designation used in the lespondent's re­
cords and Ihe name of the lown csr city and Stale in which the 
proptrty or plant is IcKated, stating whether the respondeni's title 
IS that of ownership or whether the properly is held urider lease or 
other incomplele title All peculiarities of title should he enp.ained 
in a fooinote. 

The totals of columns fh). (c). and (tf) should agree wiih the lo­
ials of accounts Nos 502. 'Revenue from miscellaneous oper.i­
tions, " "Fxpenses of miscellaneous operation." and 535. 
"Taxes on miscellaneous operating property." in respondent's 
Income Accounl for the Year If not. differences shoud i"e ex­
plained in a footnote 

fVsnlvalion arsd tsKalion ol properts <y plar t, cliaiaclcr ot (susmess. and utle unilei sshKh held 
it) 

Illii,) resenue during 
Ihe ve.r 

Ih) 

Total expenses durn 
the vear 

tases app.". 
10 rhe veiir 

Id) 

8 
1 

JL 

TTone 

Total 



I essivi Initials 3KH Year Iv ZZ. 
t») RAILWAY TAX ACCRI SI S 

1 (iive p^'riiculars called for of Ihe "Other lhan l i .S (iovern 
menl taxes and "O S Ciovctnmeril taxes" acciued an I charged 
to account No 5'2. "Railway tax accruals.' dunngthe ye.ii 

2 hnlei in the column heaOuit." Ihe n.uiu v of the lessoi coiiip.i 
nies which accrued the taxes 

3 In seciion A show lor each Stale the taxes accrued sshich 
were levied hy the ."tale Ciovernmenis (or Ciovernmenis svlher than 

the linited Slate • 
! In ,, . . , , 1 - I 

shmild hc explained in afooinote 

i S i i . . . i in i 

1 I-

A. CMher Than I , S. t.overnmtnt laxes 

(I nter n.lrne^ M.iIi • ' 

North Carolina 

2"' ; 
26 Total—Other ihan U S Ciovernment laxes 

B. IL S. Ciovernment Taxes 

27 ! Income taxes. 15099 
28 I Old-age reliremenl. 

29 

30 

31 

32 

Unemployment insurance 
All olhet United Slates taxes. 

Total—U. S. Ciovernment taxes. 15099-
GRANOTOTAt - Rail»«> Tav Accisiiils laccount ' I I I • 16902 

Railroad Lessor Ar • ual Keporl K 



1 essoi In i l .a l B M H Ve.. i |9 7 7 SS 

3M1 R M I VS \ \ 1 \ \ \< ( Rt v l Vs < .1 i l i i i ued 

• 

1 III I t l u m n la ) a u l isted the p a i l i c u l a i s w h i c h most o l t e n cause a 4 Indicate in co lu .nn Id ) any ad ius imen ts as app rop r ia te , i nc lud ing 
d i l f e i e n l i a l he tween laxahle income and pre iax accoun t ing inco i . . O lher i d jus l i i i en l s to e l iminate or l e i n ' t a l e il i^fi " . ' . ! i v i fTi , f. i n-i l i i . . ..• lU-l, 
par t i cu l . i i s w h i c h cause such a d i l f e i e n l i a l should he l isted unde i Ihe cap- l i s ; d.ic in - i rp lv lUf m it n) i ) i , ii))' ,• 
Hon " O l h e t " . i nc lud ing Sii i le ami o l l i e i lase- d e f e i i c i l if > . . m c m r i l si p i l-,u k 

l a te l y M i n o r i tems e.u )i less i l i in S) | i i i (nm n ,s i l h e to ta l of l ine 10 in co lumns (e) and id ) should agree w i t h Ihe l o la l 
en i i 1 under " f i t h e r " he c o n t i a charges ( t red i ( s ) in a . c o u n ) < 3 ^ I^rnv is ion for de fe r red (ax-

• Indicale in csi l i imn (h i the hciJ i i i i i i i ig of lhe yeai to ta l of acso i i i i i s ; t s , . ' i i d accoun t < 9 I . l>rovisi! in for de fe r i e i l l.ivcs e> l iau is ' i i i . i i v aiul 
71-1. 744. 762 and 786 app l i tah le to each pa i l i cu la r i tem m c o l u n i n (a) . p r i o r per iod i tems, f o i the c u i t e n t yea i 

' lnd ic . : le in c o l u m n (c) tne pel change in account ' 7 ) 4 . 744. 762 and i 6 Im l i ca le in c o l u m n (c) the cunu i la i i ve lo la l of co lumns I h ) , I c ) . and 
"'86 for the nel tax etfect of l im in j i d i f fe rences o i i g in . i i i ng and revers ing in j ( i l l t he lo ta t o f c o l u m n (e) must agree w i t h Ihe lo ta l o f accoun is 714. 744, 
thc c m i e i i l . ic. ou i i t i t i j ; pernH) '*'i 

Name o f I essor 

1 le 

No l ' , l , l l , l , l , ! l s 

[ Bcginnmt! ii( ^ e.u 
' H .< 'I. 

Ncl ( icslils 
1 ({ h.ii|.ccl ftsi Cm 

. , .-1 \ i 1 

1 Adiiismienis 
1 Hnd of Ye.ir Hal 
' ance 1 le 

No 
l , . l el 

1 A s c c k l . i U i l l l . r ' i l 1 k ( ( i i i l i l c l i lK I r . i -

p i i i suan l tt> Rev 1 

1 
Acce le ra ted a m o r t i / a l i o n sif f . t c i l i t i ' ' , .Sec 168 I .R ( 

Acce ler . i led amor l i / . I I I . i n of i i i l l i n i ' S l o , 1 S,,. is,: I p i 

4 

5 

6 

7 

8 

9 

.'\rii. till/.il llll'of ii^;).Iv Ilf ss.. V S( . Itt'-'. . ' 4 

5 

6 

7 

8 

9 

Othei (Spc^ fs 1 

4 

5 

6 

7 

8 

9 

4 

5 

6 

7 

8 

9 

Ilone 

4 

5 

6 

7 

8 

9 

4 

5 

6 

7 

8 

9 lnvc- - fnu 'n l v . I '. i l i l 

lO 1 ( )1 'M S 

Name o f Lessor 

l i n e 

N i l I ' . i i l i , i i l . i r v 

Begmnini! o( Yc.r 
H.il,in,.-

Nel Credits 
iChisrgcci fssr Cur 

rem Veal 
Adjusimenc 

End of Ye.ir 
Balance 

I ' . i i l i , i i l . i r v 

||, (c) (d) (e) 

1 Acce l . ' i a ted d e p i e c i i l i o n . ,Scc 167 | K ( d i i i de l i ne l ives 

pursuant l o Rev I*TSIC 62 21 

s Ai ce lerated a m . , ' I i / a t i o n of fac i l i t ies Sec I'.K 1 K ( ' ... 

V 
4 

Acceler.itetl amorti/alion tif rolling Slt'c k SM IH4 I H 1 

4 A m o r l i / , i i i o n of r ighlv of vc.n Sc. 'H'- 1 k • 

5 Other ( S p e c i f y ) . ) 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

6 

7 

8 

9 

10 

Inves tment lax i u .l. i 

6 

7 

8 

9 

10 I O I A I S , 

• 

6 

7 

8 

9 

10 

• 

Kailro.ul 1 essor Annu. i l Kep. - i i R-4 
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350. RAILWAY TAX A l C»l'AI.S-C onlinuetl 

Name of 1 essor . . . . . 

l.ine 
No 

ParliciiLirs 
Beginning of Year 

Ralance 

Net Ctedits 
(Chargev) for Cut 

rent Year 
Adjustments ll.. 

rillCC l.ine 
No 

l . i l Ih) (c) li) (e) 

1 ! Accelci.iied depreciation. Sec 167 l . R C ; Ciuideline lives 

2 

pUiSUrfni H' * r i »»v X't- i.1 11 1 1 •• — ll 

A . - ^ ^ l a r - > l * l 4 a f t l i ' a y f 1 r l l 11 > n 1^1 I n P l l i l l ^ t ^ ^ f l ' 1 1 K \ 

2 / \ i ^ C C i C T a t C O a f i l i ' i I P / i ) l l * ' i l t ' l l a t u m * ^ n » i ^ • ^ -

Accelerated amorti/alion of rolling Slocks. S, iv;4 1 k ( 

Amorli/ation of rights cif vc ay , Sec. 18^ I.R ( . 
3 

/ \ i ^ C C i C T a t C O a f i l i ' i I P / i ) l l * ' i l t ' l l a t u m * ^ n » i ^ • ^ -

Accelerated amorti/alion of rolling Slocks. S, iv;4 1 k ( 

Amorli/ation of rights cif vc ay , Sec. 18^ I.R ( . 
*• 
s 
4. 

Uthei (Specify I 
*• 
s 
4. 

Uthei (Specify I 

n 

7 

8 

9 

10 

n 

7 

8 

9 

10 

n 

7 

8 

9 

10 

Inveslment tax credit .——.—^———— —. 

n 

7 

8 

9 

10 ;< I T Al .S 

n 

7 

8 

9 

10 

Name of l .essor 

t ine 
Particulars 

(*) 

Heginning of Year 
Balance 

Net Credits 
(ChatgesI for ("ur 

rent Year 

Ad)uvlmen|s l-ind of Ytar Bal­
ance 

No 
Particulars 

(*) <h) <c) ii) (e) 

1 Accelerated depreciation. Sec 167 l . R C C/uidelinc lives 

pursuani lo Rev Proc 62-21 
Uone 

2 

3 

4 

5 

6 

Accelerated depreciation. Sec 167 l . R C C/uidelinc lives 

pursuani lo Rev Proc 62-21 

2 

3 

4 

5 

6 

Accelerated amorli/alion of faciliiies Se<, lf>C 1 H ( 2 

3 

4 

5 

6 

Accelerated amortization of rolling Slock. Sec. 184 l.R.C 

2 

3 

4 

5 

6 

Amorti/al ion of righls of way. Sec, 185 1 R C, — 

2 

3 

4 

5 

6 
Other (apeciiy) — — •—— 

7 

g 

7 

g 

9 lfss/^clm<*nt lax credi t 

10 
i n Vvsmiv 111 sa* C1S.SIIS . . . . . . 

I O l A i S 

• 
10 

i n Vvsmiv 111 sa* C1S.SIIS . . . . . . 

I O l A i S 

..ne of lessor 

Line 
Parikutari 

<a) 

Beginning uf Yt»r 
Balance 

Nei Credits 
(Chargesifor Cut 

rent Y?ar 
Adjusiments Knd of Year Bal 

ance 
No. 

Parikutari 
<a) (W (c) til (e) 

1 Accelerated deprcciaiion. Sec. 167 l.R.C fJuidelme lives 

2 
pur$uar\t lo Rev. Prw 62-21 •-- --
A a. r- H t ...1 A M * n r t I t ^ (•• '*(* (« t f ' t r s i l i t i ^ c NAC* 1 n M I K l 2 ACCctrr it irQ aniOriiZdiMjn wi i dv i i i i i v s oc^. IVK» •. IN . „ . ,., —— 

3 

4 
5 
^ 

Accelcated amortizaiion of rolling Slock, Sec 184 1 R.C, —— 3 

4 
5 
^ 

1 AmoMiz:a(ion of rights of way, Sec. l.R.C 
/ \ 9 t \ A r / W i \ ^ / s i f tl \ 

3 

4 
5 
^ 

\ j \ T \ t t \3pCCIiyj _, , -I. . 1 1 — —-

7 

8 

9 

iO 

7 

8 

9 

iO 

7 

8 

9 

iO 

7 

8 

9 

iO TOTALS 

7 

8 

9 

iO 

• 
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I Give particulars called nn ' "h respect to road and equip­
ment leased to others during the year, luc 'ent of which is inc'j 
dible in accs>unl No 509. "Incotne from lease oi road and e'<uip-

.171. INCOMF. FROM I rASF OK ROAD AND F.OIH*MF.NT 

ment." I 
2. If the respondem leased to olhers inuring all or any part of | 

the year anv road anil equipinent upon which no rent receivable 

accrued, give particulars m a foolnole 

I j l i r 
No 

I 
•5" 

I 
> 
% 

OTiiCKimON OF MOISO 

Name v4 lessor company 
lal 

Beaufortc-i^dorehead 
Railroad uompany 

8 

9 

10 

" I 
12 

13 
14 

I * 

16 

P 

18 

19 

20 

21 

22 

23 

24 

25 

26 
s ^ 

28 

29 

30 

31 

32 

33 

34 

.5 

Termini 
(h i 

Beaufort^ H«C. 

1 ertfttt. Ktm. ,4 prrccr.l kaschstldcr 

Idl 

Beaufor t'iMoreheai 1* 6^,900 
Railroad* A.T. 
T.ftflryy J r , Lesse'g 

gF.wT ivcr«tf.om «iN<;vy»» 

Oprrci4lH>n 

111 

* 1,11^ 

All IHIKI lAccounl SO»l 

Itl 

JT 
.yi 
-y 
O 

12: 

X 37 



Ciive hrief abstracts of the terms and conditions of the leases 
under which the ahove staled rents are derived, showing particu­
larly (I) the name of lessor. (2) the nime .f lessee. (3) the date of 
the grant. (4| the chain of title (in cast of assignment or sublet­
ting) and dates of Iransfer connecling the original parties with the 

371 A. AB.STRACT OF TERM.S AND CONDITIONS OF LFA^KS 

present parties. (5) the basis on which (he amount of the annual 
renl is determined, and (61 the dale when the lease will terminate. 
or. if the date of lermir^-"- - i has not yet heen fixed, the provi­
sions governing Ihe lerminatis-.n of the lease Also give reference 
to the Csi-nmission's authority for the lease, if any If none, state 

the reasons therefor 
CVvpies ol leases may be filed in lieu of abstracts above 

called for References to copies filed in prior years should be 
specific 

NOTE.—Only changes during the year are required.—Indicale the vear in which reference was made lo the original lease, and also Ihe vears m which anv changes in lease wert mentioned 



.S8 I>essor Initials Year 19 77 
Mi. RENTS IOR LEASED ROADS AND I I I P M E N T 

I Ciive particulars i;alled for with resptcl lo roads and equipnient 

leased frorn others during the year, the rent for which is inclut'itile in ac­

counl No 542. "Renl lor leased roads and equipment " 

2. Rents payable which are nol classifiable under o r : of (he Ihree 

heads provided should bc explained in a footnoie. 

3 Taxes paid or payabie by Ihe respondeni as a part of Ihc stipulated 
rent should he included in column <f) and specifically staled under "Re­
marks." 

4. This account includes amounts payahle 'accrued a<, rent for roads 
tracks, or bridges (including equipment or other railroad property cov-

la iK 
No 

I 

2 
J 
4 

5 
6 
7 
8 
9 

10 

Namf I' kasehoidei 

Ui 

hiairtr of i iiiri(irfn> 

(W 

None 

Icxit rent accrued 
clurini ytat 

MiA. ABSTRACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the leases under 
which the above-named properlies are held, showing particularly (1) the 
name of lessee. (2) the mme of lessor. (3) Ihe dale of the lease. 14) lhe 
chain of lil le and dates of transfer connecting the original parties wiih the 

NOTE.—Only chantes curing the year are required 

present parties in case of assignment or subletting. (5) Ihe basis on which 
the amount of Ihe annual renl is determined, and (6) thc dnte when the 
lease is lo lerminale. or. if such date has nol yet heen d:lermined, ihc 
provisions governing its determination. Also give reierence lo the Com-

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCCMiNTS FOR THE Y»:AR 

Give * detailed analysis regardlets of the amounts i all items included in accountt 570. " txtraordinary i lemt" . and 590 "Federal income taxet 
on extrcordinary i lemi , 606. "Other creditt to retained income" and 616, "Other debi t i to retained income " 

1 irw 
No 

I 

2 
3 
4 
5 
6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

• 

NMnr of lettor cumpany 

iti 

Account 
No 

(b) 

Item 

(c) 

t kb i i s 

(4l 

( rcdils 

(c) 

$ s 

None 

Railroad Lettor Annual Report R-4 
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181 R f M M O R I f V S f D K O V D S V M ) K / ( I I ' M f A ' l < •incliid.-rt 

f . i > . . l h c I h f . i - i i t v l i i i c l l l l l l • 

1 -s ! 1 | , . 1, l i i c .c , ea i or m o r e , (he proper lv t .c i i i j ; .nsn.si i . , . . i i ic i s.i i ! ip..i i ic >. . im ' iicivi 

under lease or o lher agreement by the terms n ' wh i ch exc/ i iv ive us.' and 

con l r o / f o r opera l i ng purposes arc sei u i i rd 

If Ihe repo r t i ng companies held i indei li 

L il.tl t.X ••iltl V'. 11 J.C Ulit.U 1 i i f . .1 1 s( ( Ul HI >;• < .1 III L 1 -s ! 1 | , . 1, l i i c .c .1 s f , ea i or m o r e , (he proper lv t .c i i i j ; .nsn.si i . , . . i i ic i s.i i ! ip..i i ic >. . im ' iicivi 

under lease or o lher agreement by the terms n ' wh i ch exc/ i iv ive us.' and 

con l r o / f o r opera l i ng purposes arc sei u i i rd 

If Ihe repo r t i ng companies held i indei li 

hoUJ ;n iercs i w i l l MH»n exp i re , g ive f u l l par i icular*; in thc " R e m a r k s * 

MM 

co l -

i , i i,r "Mm 

n \ i » m s.T 1 
: K c m a r k s 

ia> I C 1 igi 

% $ '» 
i 
-1 

; 
• — 1 . — — ^ . 1 1 — • • — • — 1 — - ~ 4 

S 

(1 

None 7 

8 

9 

10 

m 1V 

A.HSTRACT OK I FAS.*. H O L D C O N T R A C LS—Concluded 

opies filed li pi l.ll . • t*C ' ^Wt^V i 111 

for • 'flflL's. : s 1 ! •• '•<• 

^tnIracts. 

. . • • M l C . I I I S I . I I , , . • : V IcMsehcik* 

In l ieu i l l Die .iPsIi 

• 'flflL's. : s 1 ! •• '•<• 

^tnIracts. 

H i t Sl 1 K C T E D I T E M S I N I.VC O M E A N D R E T A I N E D I N C O M E A C C O C N T S F O R ."HE Y X A R — C i m e l u d e d 

Each i tem recorded in accounts 606 and 616 amoun l i ng i. 

gle e n t r y . designated "Minor i tems, each less than $1(1,000 ' 

!han mhincd in ;t sin Each i tem recorded in accounts 606 and 616 amoun l i ng i. 

gle e n t r y . designated "Minor i tems, each less than $1(1,000 ' 

1 IllC 
V . 

f'^ame of ic'^or 

tell 

L u n i p ^ r i i 
S s s . . . m l 

I h ) 

l l C ' l 

I d 

Dctw 

Id) 

( r e d I ts 

(Cl 

3| 

% $ 

32 

31 

.«4 

32 

31 

.«4 

32 

31 

.«4 

35 

36 

35 

36 None 
37 

tH 

i l 

40 

41 

42 

43 

tH 

i l 

40 

41 

42 

43 

tH 

i l 

40 

41 

42 

43 

tH 

i l 

40 

41 

42 

43 

tH 

i l 

40 

41 

42 

43 

tH 

i l 

40 

41 

42 

43 . i . 
14 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

r 

45 

46 

47 

48 

49 

V) 

51 

ss 

45 

46 

47 

48 

49 

V) 

51 

ss 

S l 

S4 
„ . . 

55 

.̂ 6 

s-i r -
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Oiv t particuUrs of the mileage o»ned isy each le' sor compjnv mcluded 
in t l in reporl If a comapny i>f this class contri s any mileage hs lease, 
and ir, turn, subleases such mileajic to anoiher company, give parlicu arc 
in 3 fooinote In pv ing 'Miles of road' . column (c). slale the aciual sin 
gle rrack distance .Setwcen termini 

4 1 1 . T R A C K S c m N E I ) A T C L O S F O F \ T ; * R 

(For lessors to oChe- than s w i t r h i n g and te rm ina l companies l 

Runnirifi tracks —Runnitij; Iracks, passing tracks, cross-overs, eic . in 
eluding turn-outs from those iracks to .-learance points 

Way swrtchmjr (racks —Station, team, industry, and olher switching 
iracks for which no separate ssfciichiiiR service is maintained 

Varif swuchine tracks •Y.-.rd* sphere separate swiiehmg services are 

iracks ssmiiched hy yard loc.im.iitves 
In ihc i.iwer lahle. classify ihe mileage i>f road owned ai close of 

y a r hv s ales and Terr i ior ies The figures should apply in singlc-irack 
mileage unl; ' t :nier names of Stales or Terriit»rie» in ihe column 
headinp leng ths thou ld he siaieo in the nearest W H O L E mile 
adiusied in accord wi ih footings, l e cnuniing iine-half mile and nver 

l i n e 

N o 

4 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
IB 
19 
20 
21 
22 
23 
24 

Name sif road 

lal 

JtrtrtifM Nciwcf n which r<i;id named nd'̂  

m NNINt; TRA( K.S. PAVSISM; TRACKV <"»0(K-<>VFIIS. m Miles of *as 

switchinii 

tracks 

(El 

Miles of yatd 

swiiching 

iracks 

(hi 

Tnial 

(1) 

Name sif road 

lal 

JtrtrtifM Nciwcf n which r<i;id named nd'̂  
Miles of road 

(c) 

Miles of second 

main nack 

(d) 

Miles of all 
other mam 

tracks 
(e) 

Miles ol passing 
iracks, cross 
overs, etc 

(fl 

Miles of *as 

switchinii 

tracks 

(El 

Miles of yatd 

swiiching 

iracks 

(hi 

Tnial 

(1) 

Beaufort IMorehead RR Morehead Cit.v toBeaufort,^ l.C. k k 8 

M I L E S O F R O A D O W N E D A T C L O S E O F Y E A R — B Y S T A T F : . S A N D TERRITORIE.S- ( .S in fc le T rack ) 

Line 
Name of road 

iKntcr names of States or Territories in the column headings) 
Tolal 

No 
Name of road 

' 1 

Tolal 

25 ' f 
26 

27 

28 

29 

30 

.JL. 



11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

1 "' 1 
11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

—. . 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

! 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S 

11 

u 
t< 

t i t 

r 
IH 

' 9 

40 

41 

42 

4^ 

44 

4S I 
i 

C/ive particulars >f the mileage i>wned hy lessors lo switching and ter­
minal companies If a company of this class controls any mileage hy lease 
and. in turn, subleases such mileage to another company, give particulars 

411 A. T R A C K S O W N E D A T C L O S E O F Y E A R 
(For lessors lo sw i ich ing and te rm ina l companies) 

in a foolnole 
In the lower uisle. classifv the mileage ol iracks owr.ei) al close of v a r 

hy Slates and Territories Enter names of Stales or Territories in the col-

unm hesdingt Lengths should hr stated I D fhe nearest W H O L E ' i t l e 
atii-'^ied fc accord wi th fonnngs, i e counting one-half mile and over 
as a wh. le mile and disregarding any fraction less ihdn one-half mile 

Line 
No 

r 

Name of road 

(a l 

l.sscaltcm 

(hi 

Mileaj^e of tracks 
<>»ned 

(cl 

N a m e of lessee 

<d» 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

None 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

1 
•s 

1 

4 

s 

6 

8 

9 

10 

M I L F ^ i O F T R A C K S O W N E D A T C L O S E O t Y E A R — B Y ST ATF-S A N D T E R R I T O R I E S 

- 1 (Knter names of States or Ter r i to r ies in the c o l u m n headings) 

To ta l Line 
No 

N a m e of road To ta l 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

11 

12 

n 
1^ 

1"; 

16 

r 
|8 

19 
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561 EMPLOYEES AND COMPENSATION 

i (jtvf IS* asciagc nuinlsti .>( c ...pl.istrs tt. iirr sri sis ( ..( the Icss.-i s..m(.4nif- insluslcd to this 
icporl and Iw Intal cnmp*nca\».n p-nS l.i lh*iri <icisct*l sslRccis .fch.- seised s.i.h*.ut ssimpcnvt 
iwfiui •tr. carried twi lh» p«> lulls ol ,., 'h. • nn «.sd r'n—'H'is if ndciioj n.. scrsuc tie 

rtttt I ' , hr tn lud*d 
: Avrufcs called ( i - i n [olumns 11 i.,»il,l •» ihf »sri«»< .i( O muWIr ..( m..iith 

,1 tills sctmlule dfl*s mn Inslude iM aitr lellirmeni «fHl unrmplosttienl insi-rans* ta et Smt 
iHleduk JSO ttsr nirll Usn 

I.ine 

s.. 
Name ol Icsssir snrapans 

AVF.RAC:F. NI MHI R <» tMn.OVV.fJS 
!• SIKCK I 

TCTTAI. COMPENSATION DCH'INC, iTJ AR 

Kiecutivc. 
general ttfticct , . . . 

and staff ptnvee-
assici.inis ' 

10 

I I 

12 

I t 

14 

15 

pit.vers sifflccrs. nntl suff 
ncsistiinlc 

Other empluyees 

(f l 

4 [ 

562 <T>MPFNS\TK)N O f OFFICT RS, IMRFC TORS, ETC. 

Total 

1 i n r 

N n 

r ' I 
N tme o f lessor c o r r r ins 

l a l 

r . , i - ,1 ,! (K T M . n 

I h l 

Tnie 

Ic l 

Salar) per annum 
as of close of 

ytai 
Id) 

Olher compensaiion 
during Ihc year 

(e) 

Remarks 

( f l 

1 

s 

$ $ 
1 

s 

1 

s 

4 None 
5 

6 

7 

8 

9 

10 

5 

6 

7 

8 

9 

10 

5 

6 

7 

8 

9 

10 

5 

6 

7 

8 

9 

10 

5 

6 

7 

8 

9 

10 

5 

6 

7 

8 

9 

10 

(,ii.f ihiT n-ifrf poMlMiO * l̂,<f> 4«ncl oihrt ..ori p'-n..,f;iir; st4s.\, rfv hi'fiit'^ ...in.fr i-,M.(! jrifi 
f f » * f j or f f f ;tf each (tltivf' dirr(.l.>f pfriMimff IH fmptfVff i« i»h4tm l^if ksM.i comp-iniev 

!rJ in ihis fpori paid WO (rt) <K m..ff dunnjr fh< V f j ' ...mpcnwiion Un cuffrnf ,.f p;c*.f 
(ivri iifi \ i*h»)*f fK-cfssiifv f »pf nsf \ imuTffc) in iJisch^rgf of thf if cJtilirs 
r i ( . r ' c i i fn l lh<* sthfdulf m») he f'llfd îcii f.»f a ffotip of road's conMdc" 

•hi^ ff pon 

•if'sipdl 'I'siJ i»I ihf lyslffTi *i!h ll rrffiencf (nr<eio m 

563, PAYMENTS FOR S E R V l c r s RENDERED BY OTHER THAN EMPLOYEES 

mdiHiiintv iofinfcltd *Mh Ihf (stu'ifvf opeiilion, mamlffiancf of consifuclioo of » railroacl '.hould 
hf exttudfd hul any spfcut CM UOUAU*! p a y m * f o r scrvKev \hcHild K.* reporied 

\f nxsif loni-frKnl ihiv whf dute fnay hf fillfd oul for a group nf roadc considered as ont \ \ \ 
tttm anA sho^rt onf> lo (he eep-'rl of (hf prifici(t^l fond <»f lhe \y^lfrri »i(h a referfnce ihfrf io m 
this ftpori 

<*ivf .ijriKular' concffnm^ pavfnfnis f f f s . teiA\rtti\ r.ommi\\\im\ (til*, coniiibuHonN »s 
«*%mrfW5 Ktouv's pffiMons ^u^^cfipimn* allowances fof f«pfn\fv, oi any f»im erf paymenis 
amounling in lhe ^iggrff^lf (o itO.miO <H moff during the yeaf lo any i.mpttt4... *' nstilulion, a* 
UKialMtn firm pariner*hip cofnminff of any pf iNon tulhei lhan oo< of ifipondei.'s employee'' 
covered tn tchedule V)2 in (hi^ »nnijal leporDfor wrvuev 01 as 4 donalion 

PjymenHfof wrvKe^ which Nrth lo iheti nature and atnounl may reaNonahly he i-f»rded K>> 

Line 
No 

Narr.e of lessof tompany 

Ut 

Name of recipient 

fh» 

T Nature of seivice 

(cl 

Amount of 
paymeni 

(dl 

kemarks 

(e) 
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lessor Initials 3i-Ui Year 19 ' bt 

« L CONTRAC TS, ACJREEMENTS, ETC. 

Hereunder yve a concise statemeni of each important contracl. agreemeni. arrangemeni. e(s , with olhct companies or pet sunc icgeihei 
with imporlanl revisions, modifications, terminations, and other changes thereof, which became effective dunngthe year, and concerned in any 
way tiie transporlalion of persons or ihings at other lhan tariff rales, ot the purchase of equipment under conditional sales plans withoul Ihe is­
suance nf securities by tespondent. making sm h siHlements in the following order: 

1 Lxprcss companies 
2. Mail 
1 Sleeping, parlor, and dining car companies 
4 Freight or transporlalion companies or lines 
5 Olher railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies 
8 Telephone companies 
9 FUjuipnrnI purchased under ciindiiio;ial sales conlLisIs 

10 Other c. nlr;icls 

Undet iterr 1, give particulars sif condilional sales agreements, le •, . t renta! contracts, and other similar instruments, entered into by re­
spondent for the furchase of equipment, which provide for payment i " • , .illments and do nol involve the issuance of securities by respondeni 
Stale Ihe names of the parties lo the con;racf. or agreements, the number of unils of each class of equipment covered, and the terms and condi­
lions of payment 

Information concerning contracts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000pet year, and which by its terms is olherwise unimportant 

In lieu of giving absiMiis, copies of soniiacts may be filled Every copy of a contract furnished in connection with lhe (oregoing require 
ment should be listed hereunder 

Tit! basis for computing receipts and payments shnuld be fully staled In the rase of each nieh rontrael, agreement, or arringement. 

Compliance with the requirements of this schedule does nol relieve Ihe respondent of the duty placed upon common carriers by section 6 
(5). Part I . of the Interstate Commerce Act. which reads as follows 

"Every eommon carrier subjeci lo Ihis part shall also file with said Commission copies of all contracts, agreements or ar­
rangements wilh olher common carriers in relation lo any Iraffic aflecled hy Ihe provisions of Ihis part to which it may be a parly. 
Pros 'ded. however, lhat the Commission, hy regulations, may provide lor enceptions from the requirements of this paragraph in 
(he case of any class or classes of contracts, agr'tfitnls. or arrangements, the filing of which, in its opinion, is not necessary in 
the public inlerest •' 

kai'.-oad Lessor Annual Heport R-4 



Hereunder slale the mailers called (or Make Ihe statements esplicil 
and precise, and numbei them in accoi dan < * i t h the inquiries, each in­
quiry shouki be fully answered, and if the * o r d "none " truly states the 
fact It may he used in answering any particular inquiry Changes tn mi 
Ieage shouki he r e p l i e d hy classes and staled loan, nearest hundredih of 
a Title 

1 All increj ses and decreases in mileaftt . classif ving lhe changes in the 
tables b iomr as follows: 

(Class r Line owned by respondent 
(Oass 2) Line owned by proprietary companies 

C HANC;ES DCRINCi THE YF.AR 
l or channes in miles of road, (pve dales of beginning or ihandon-
m.;nt of operation If any changes reportable in this schedule oc 
curred under authoritv granted hv the Commission in certificates of 
convenience and necessity, issued under paragraphs (18) to (72) of 
section 1 of the Interstate C'ommerce Act or olherwise. specific ref 
erence lo suci authority shouki in each case he made hy docket 
number or otherwise as mav he appropriate 

/ . i | consolida ions. mergers, and reoriwni/aiioiis elfrcied pv ing 

parii ulars 
T i i r ilaiemei t shouW show the mileage, equipment, and cash value 

of propertv of each company as well .is ihe cnsu l f i .mon lecnved 
hv each companv party to the action .Stale the dales i>n which con 
solidaled. etc . and wheiher the prior companies hase heen dis 
solved Copies of the articles of consolidalion. merger, oi reorgjni-
zation should be filesi with this reporl 

4 Adjusimenis in the hook value of secuniirs oscned. and reasons 
Iherefor 

s Other financial changes of more lhan $s«i.(ioo, nm ciscschere p rm id 

f d (or. giving (ull particulars 

Line 
No 

> 
3 
9 
C 

e. 
X 

X 

1? 
16 
r 
18 
19 
20 

2t 

24 

25 
26 
77 
28 
29 

INCREASES IN MILEAC.E 

Class 

(a) 

Name of lesstir company 

(b) 

None 

Total Increase 

Mam 
(Mlo r 
branch 
(B)l ine 

(c) 

•LiNNING TItAnLS. PA.SSINC; TlAfK-S, c-«OKlU>VF.*.S, FTf . 

Miles of road 

(d) 

Miles of second 
main track 

lel 

Miles of all 
olher mam 

nacks 
( f l 

Miks of passinf 
tracks, cross 

i>vers. snd turn-
ouls 
I f l 

twitching tracks iwitching tracki 
Miles of way 

Jhl. 

Miles of yaid 
Tolal 

JiL 

DECREASES IN MILE.VC.E 

Tota l Oecrease 
-



It re lu rns under I nqu i r y N o . 1 on page 64 inc lude any first ma in i rack owned by respondent sir its p r . ip r ie la ry compa i i i es represent ing new cons t ruc t i on or p e r m . m e m 

Ihe f o l l o w i n g par t icu i i i rs 
;!b.irul<innient pive 

OWNf D BY R I SPONDKNT ( W N K D I I Y PROPRIKT SRY (OMPANIF-S 

Name of lessor ctsmpanv 

la) 

MH. ; ,SOFROAD 
Name of proprietarv civmp.tnv 

Idl 

MILI-SCW ROAD 
I ine 
No 

Name of lessor ctsmpanv 

la) 
Conslrucled 

(h) 
Abandoned 

(cl 

Name of proprietarv civmp.tnv 

Idl 
Construcled 

(el 
Abandoned 

( f l 

to 
t | 

12 

14 

ts 

16 

r 
18 
19 

4f) 

UJ 

-•0 
-V3 

TYie item "mile-, oi road constructed " is intended o show the 
mileage first m iin Irack laid to esiend respondent's road, .ind 
should not inclu.i'. tracks relocated and tracks laid lo shorten the 

distance between two points, withoul serving any new teri:'...i v 
By "road abandoned" is meant permantiy abandoned. Ihc cosi 

01 which has been or is to be wrillen out of the investment ac­
counts 

None 



s.bciluli ' V S . - - C O M P E T I I I V F BlUDINC. 

Seciii . i i . ' ' '' ' ••""•"11 ' • 'af i" ' -
engaged in cnniiiierce shall luve .iii> ciciliiigs ii i secunlies. . jpplies . . i ..iher arliclcs .1 
i n.merce. nr shall make nr have any cuntracts fur ctmsiructinn nr maintenance uf aii> kiiul 

din .Ulll 1 111.ire ilian $50.0(8), in itie aggregate m any nne year, wi i l i dnmhci 
•.(•rshiti ir .tssi.i i.in.in sslier ilie siiid cnnimmi earner shall base up. r 

IS lis purcliasing nr selling nit 
. ,, ,, .11 llie same iinie a direcinr. niaii.ic. 

t(,^:ci iMsianiial interesi in. such nilier cnrpnralinii 
. . i l puicliiises shall be ir, i . l • ' i ••; rsucl i 

ns b. ,, 

ageni m : : i i , ('-n '<• 
purchasing . i selling . 
f i rm, parinersliic 

< LAYTON ANTITRUST ACT 

ck'alings - nail be matle wi l l - ilie bidder vsh-- '•• most fav.irable m such cnminnn 

carrier in be ascertained by cnnipeuiivc biddi i^ ' unoi i icgulalitms l o b e pres<.ribciJ by rule nr 

.i | l ier*ise by the l i i iersiaie C nniniercc C (immisiinn " The specification for cnmpetitive bids is 

| , .urd 111 lhe ( ..lie ..1 l ederal Regulaiinns. Pan 1010 ' • ivc Bids thrnugli Pan 1010 7 

( ,111 CIS Sul'icci I . - llie Interslaie Cnmnierce Act 

In c ilumn i p . uleniily ilie cnmpany awarded the bio ii> including company name and 

.i.lifress . ,•••• i i i . l ' l l l r I recp .iiileni ..flicers, direcmrs. selling nffieer, purchasing n t t icc i 

.if.ll . l lI, .11 ssith lhe seller 

1 ine 

4 

s 

6 

7 

H 

1 

li) 

1 1 
1 
I m. 

1 1 

14 

Id 

17 

IK 
X 19 

r 20 

21 

22 

23 

24 

25 

- 26 

27 

28 

X 29 
i . M) 

S.iuiii- -,| Iml 

Dale 

I'ubhslic 

Nn nl 

bulsieis 

Melhnd nf 
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VFRIFK ATION 

The foregoing reporl must 'se verified by Ihe oath of the ofticer having conlrol of Ihe accounUng of the respondenis l l should be verified, also, 
by Ihe oath of Ihe president ol othet chief officer of the respondenis. unless the respondenis slale on the last preceding page of this teport lhat 
such chief officer has no control over the accounting of the icspondenls The oath required may be taken before any per<nn iiiithnr, • . • 
ministei an o;iit. bs ih.̂  I iws iif (he State in which the same is taken 

OATH 

anbe m.iiv 1 . i l - ,« ,r ll.,, , i;iin^ I , ' t)ir fi vpi.ndrnls) 

Stale of _ N o r t h r.FtrnMnH 
C ounty of i ; = l ' r t e r « t • 

A,T. Leary, JFI 
nnseri here (he name of (he itfR4nn 

Gftneral.Manager 
ilnvfit h f ' f ihr I'fhi iJ(5 lillf of lhe affiani) 

of Beaufort and Morehead Railroad Company 
(Invert here the e i / . f trgal lilU '- of names of lhe revpondenfsi 

Hial il IS his duty lo have supervision over Ihe brKiks of accounl of the respondents and to conlrol Ihe manner in which such kept , thnt 
he knows hat such books hVve, during the peri^f covered by the foregoing repor,, heen kept in ,ood faith in accord .̂nce with Ihe accounting 

d c" her orders of Ihe Interstate C ommerce Commission, effective dur.ng ihe sa.d period, lhal he has carefully examined the sajd report and o 
the best of his knowledge and belief ihe entries cont.ined in the said repor- have, so fat as they relale lo matters of accoun . been acci.ra ely 
taken from lhe said books of account and are in exact accoidance therewith: lhat he believes that all oths-i siiitements of faŝ t containec n the 

Id repoM are true, and tha. the said repor. is a correct and cmplele slalemeni of the business .nd affairs of the above-named respondents our-

ing the period of lime from and. including 

Januaiv 1 19^2 t i l . i m l l t i i I ' l J i 

Subscribed and sworn lo before me. a 

county above named, this J.y day of 

le.pircs _ J / L ^ J L -

V (Si|rnati^f lrt am^ni i y 

•a'^\(U4M<Mi.i ..P 
if t '^UiSr- i9_Zj3r 

and (ill Ihe Slate and 

Mv commission espircs 

' ' • • M t i i f " I / t d \ " J ( f " l ( ( ) l v l C • 

Tyattttty \rA.LLut. 

K.iilr l.ll' I ê s.ir Annu.il Ki piirl R-4 
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VERIFICATION—Conduded 

SUPPLEMENTAL OATH 

I By llw fll' , . If spnn4*ms) 

S' Ite of 

( i . l l l lU of 

north Carolina 

Carteret 

R.W. 3afri t 
(Iniert Heie lhe tume i<f thf Mtnt) 

- M a k f s tidth anil Sttys lhal hc iv President 
llnterl hrrf ihr oIKcul Htte of the Manti 

of. Beaufort and Morehead Railroad company 
(Intcn title rhr eiacl legal lilks or names nf the rrspondfnlil 

thai he hai carefully examined the foregoing reporl: lhal he believes ihal all tiatements of lacl contained in the said report are irue. an<; lhal the 
taid reporl it a correcl and complete itatement of Ihe butinett and affairs of the above-named respondenis during the period of lime from and 
including 

January 1 ,i9ZZ.,„a™..«iud.., December 31 .19, 77 

(S^Mturt Hurt of i^nt> 

Subscribed an J tmrn lo before me 

cc'inly above named, l!iit 

My coiiimittion expires. ILJAAZI 

a 1 tiX(XX^-iX.(jLL^> im •nd lor the St«te and 

. day of 1,1^ 

(Hiyiiiiire al eMcn atrikmritai la itmMtn auuail 

r UMVI 1 

limprcl •mprciuofi ical t 

r 
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