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SPECIAL NOTICE 

The allcalloa of lb* rtsfoedeal U dirtclc4 below lu cerlaia ^rllcalars, if uy. ia which Ihis report 
fom differ* frnn the correspondiag forn for IIM precediag year. It ihoald tw aadcrMood lhal mention 
i» not made of necetuary rabstitiilloBs uf dales oi, ia general, Mch n her Ihingi as simple modificalions 
inlended to make retirements elca^r. olher miaor adj-jslmenls und typograpical corrections. 

Page 8: Schedule 200 Geneial Balance Sheei Asset Side 

I'lovtsion has been made tor reporting accrued depreciation on impro. emen's to leasehold property. 

Page 10: Schedule 200 General Balance Sheet - Liability Side 

Provision has been made for reporling ireasury slock. 

Page I7C Schedule 202 Compensating Balances and Shorl-Term Borrowing Arrargenenis 

Page I7D: Schedule 203 Speciai Deposits 

These are new schedules providing tor reporting of compensating balances and ce. i nn shon term borrowing arrangements between carriers 
and financial insiiiuiions 

Page 60: Schedule 41 I. Tracks Owntd at Close of Year 

Page 61: Schule 4 l l / \ Tracks Owned at Close of Year (For Lessors to Switching ..id Terminal Companies) 

Instructions have been revised to require reporting mileages in whole mi'iti raiher than in hundredths 

For Ml* by th* 8up*rinMiid*nt of DocunMnta, U.8. GoT-mimnt Printinc OIHca, Wutunaton, D.C. totoi Price 12.16 
Stoek Nambor 0t6-000-0t0l9-e 



r iible of Conlents 
.Schtdiii 

Instniciui 1. :-|;iirdine " i . • i , . , , , 

Slo kholders K.poit 

I ll I ' ll " I i c sol i ';"iipanK liisliideii ;n lhis K.'poi! 

Sii'i kholOeis .IIHI \ olll^^' I'ouct 

l>reclors 

Princ i l ' l I l l .ii ' i I lilts CIS III ( 11! f i l l ,iti,>n. 

Kl I ci'i l-r I'r I itisiee 

I ll I'CI li li,il.ini.e .Sheet 

Income -Vccouni for lhe ' i e.it 

Kei.uned Income—I'niippropn.iiciJ 

I iii.ipeiisatiiig haUinces ind sliurt term 

borrowinii arrdiigenients 

Special deposits 

K I.ls' Itul l uiiipnieni Propertv 

Proprieiarv I ompanies 

\bsirast of lhe Provisio s of lhe I e.ise 

Hc,uii!> Kespondi in s i M I M I I U to 

Kei'i'buisc Ihe I essee for Improvements 

made un the I eased Railroad r^^operty 

dc i ic i . ' Iiistnisiio is I .'nscmtng Relurns 

; : Sshediiics 21 ' and 1̂1̂  

Invesimen In alfiliated ( ompanies 

Investmenls in Common .Mi , ks of .XttiliateJ t ompanies 

I Mher Investmenls 

Sls iiiiiii-s. 'Miv.inscs. .ind (ither liilanfribles 

)A ned or (. onlrolled I hrough \onreportinp 

I .irrier or Noncamer Subsidiaries 

I . i p l t . i l , M o . k 

(. apilal Slock C hanges |v ...ng the ' l ear 

Slock I.iabililv for Conversion of Securities 

of olh -r (.'iiiiipanies 

Iristriiclions ( oncernini; Kelurns to be 

iii.ide in Schedule -h i 

l unded Hebi and (hher Oblig.iltons 

•X 

i ( 

Ilf­

l i : 

IP-

.'(Kl 

HHI 

Mi'­

l o ! 

20 ^ 

211 

: i : 

14 

lb 

;7c 
i7n 
18 

.'(I 

23 

; i " - \ 

:is 

••SI 

:s.» 

> i 

28 

V 

Inieie . i on I.icome i l l nds . 

.Amounts Pavable lo Vtfilialed 

( i n i i : . 

Deprccianon liase — i qaipnienl (ivvned 

Accrued Depiec alion - Road and Lquipment 

iK-p.Oi i.uior Kosei V1-- Road and Miscellancous 

T'lVsic.ii Properlv 

Depreciation Rales - Kr id .nid Missclhineous 

Ptivsical Properlv 

Dividends IXclared 

Miscellaneous Phvsic.il Prorciiits i ipcr itr i 

During the Year 

Kailwav Tav Accruals 

Income from 1 cist- I ' l Ko id iiu, I nuipnn ni 

Abstract of Terms and t ondilions of l ease 

Rents for I eased Roads and Lquipment 

.Absti.ut of i easehold i . •iraslv 

Selected Items In Iticinie ar J 

Retained Income .Accounts for ihe Ve.ir 

Tracks ( )»ned at C lose of N e.ir 

(For I essors lo Oiher than Switching and 

I erminal Companies) 

Tracks Owned al ( ose of \ e.u 

(For 1 essors lo Switching and 

rerintnal I ompanies I 

Lmplovees and I ompensation 

Compensation of Officers. I/irectots i u 

Pavments for Serv. . Rendered b\ (Ither 

Than Lmplovees 

Contraets, .Agreemenlv I ts 

C hanges Durtng lhe Ve.ir 

\ erihcation and Oath 

Supolemenlal Oath 

Index 

•-•dule No Page 

Itir 

: s 42 

'X? l-t 

:KS 46 

2l<h 4Jt 

SCl 

KW -'.2 

.'40 

•>" IA 

K̂.VA 

411 

411 A 

shi 

sg 1 

5 I 

S4 

.Vl 

57 

.s8 

Ml 

61 

62 

62 

62 

6 ' 

64 

66 

67 

Back Cover 



Kail-OBO Initials. Year l<»7 

lhis .iiiiuiai .1, mgcd in solumnar form so ihat il tniiv include 
re'.urtis for a single lessoi companv. or tor st .n. i l lessor ..ompanies 
who • -iroperties are leased to the same operaling tailwav. pr eided that 
•he bvioks of account are i nder the general supervision of : 
coiinlingvilf.ecr 

Separaie returns aie leqiiired lo be shown for each lessor, the name of 
the reponing companv to be entered in the box heading or in the column 
on Ihe lefl of the several schedules, as may be applitable 

If the report is made for a single company, the exaci corporate name 
should .ippear or the cover title page. p.igc 2. and in the oaih .md supple­
mental oalh 

.11 T ' . . 

l̂ sTK^ cTl<)^s R^r.^nrnNc. THt: L.sii; oi THIS Rt PURT » OKM 

A repon made ira nomi -i-

pria'e dcsianation, lUth .is ' l.cssjts ol ihe 

R,ii|road Compan' " on he cover ind title 

p Tte. hlf the oath .in.l su, plemental oa'h '••,'•• - be si'iupi- J 'or e.ich 

corporation, except as provided therein-
Reports filed under the designation "Lessors of the 

RailroKd Companv'' should conlain 

hereundet the name> of the lessor companies th.it are included in this 

repoit. and the names cf those that file separately 

lii.ti-il III this repnrl 

-.ie 

IIW. S T 0 C K H 0 L I » : R S RKPORTS 

I The respon'.tit is reuuired to send lolhe Bureau of Accounts, immediately upon preparation, two copies of its latesi annual ieport t.) sicKkholders 

Check appropriate bK)x; 

• I wo copies arc attached to mi-, report. 

n I wo S'li ICS will in subnmied . 

O No mnual report to slockhoiders is prepareo. 

In completing; the various sct-edu es in ihis repon form, lisl the informatu n concerning the lessor companies in the order in »'tich theirnames ar-

pear on the tmlat.ce sheel Such additional pages as maN he necessary wiii he furnished by the Commission on request 

Railroad Lessor .Annual Report R.4 
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( i i v e p a r i i c u i a r s o f t h e v i r i o n s d i r e c t o r s o f r e s p o n d e n t s a l he c l o s e o f t h e y e a r 

• . 
1 

1 
Item 

• 

--:-»— ^i— '•-—'J-i • t 
.,'£L-iL.,;.. , • . „ 

: . ; - . - i . . - • -.n".̂  1.1 " . ' " 
4 1). l l i f I ' s p i l i . l i o n ,>f l .» in i .,- •• •'• "i " , . " .V7-

N a m e ' f d i r e c t o r 

n t f i . i . 1,1.. ss 
i — — 

1 

j 1 ' • 'i'.L- l ' i t e r r n i •—-—-

' • 
D a t e l i t . . n r . i l i o n n f t e r m • • r r : ] •;5, 1 ;/7' 
N ' a m e o f d i r e c l o r . . F ' ) l f - r r 

: i i ( i l l : . s - „ J i ! t i . ss ... . 

1 i D a t e l.f b e g i n n i n g o f t e r m 1 — 

i : • D u l e . . f e x p i r a t i o n o f t e r m i i l i ' ; j — i ! 
. . . r . . . . I ' l l l i e I . 1 ) 1 * . , i : i : ; ^ s . i— —^—L:^— ' i 

t« i J . i t e o f b e i i i n n i n i ! o f t e r m 
1 

If. D a t e o f e x n i r a l i o n o f t e r m j — . . . _ . _ . . 

- - . ' d i r e c t o r — . . . 1 J . 
1 Km 

' l e s s 
. 1-^ Lc^ —t * 

• 
. t i n n i n a o l t e r m 1 i I p r ."u.,„ , , , 

i 1 ' I v p i r a l i o n i v t e r m — — — ^ 

2 i N i i R i e o f d i r e c t o r 

I S 
O f f i c e , i d d r e s s 

; ; i D a t e o f b e g i n n i n g o f ; . ' r m , 

! ) , - : : -f e x p i i a l i o n o f ; ' j r m 

N i n - l l f d i r e c t o r 

21- O d ' c e . i d d r e s s 

^~ D a l e u f b e g i n n i n g o f l e r m .—^ 
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D . i l c , , ' e v n i r a l i o n o f t i r m 

N a m e o f d i r e c t o r - — — 
O t f i c e a d d r e s s 

———————————- •- •• ——•• • • • 
i ) - t e ' i l h c m i i n i n g o f n r m 

-: D,ii ',- - i f e x p i r a t i o n o f i .-rm —J—•— 
-,- N . i m e o f d i r e c t o r 1 

( i t t k I i i i d i e s s 1 • •—— + 

1 D a t e l l f h e g i n n i n g o f 1 ; r m , j 
O i l e o f e x n i r a l i o n o f e i m ^ — 1 

41 N a m e n f d i r e c t o r 
1 I 

i 

42 O f f i c e d d r e s s J — r 

4 ' D a l e o f h e g i n n i n g o f t e r m ; ..( — 

-U D a t e . i f e x p i i a l i o n o f t e r m (— 
J '• N a i r . c l l f d i r e c t o r 1 

i -.f ( l U i c t . K I I ' I C S S i j 
i D a l e o f b e g i n n i n g o ' t e r m ' 

1 I > a l o o f e x p i r a t i o n i f t e r m ^ 

41 i N a i . i e o f d i r e c t o i 

VI Ofhce address -• * 
C ' 

D a l e o f b e E i i i n i n i : i f t e r m | 
r 

D a l e o f e x p i r a t i o n i f t e r m _^ 

• N a m e o f d i r e c l o r • 
y i O l f i c e a d d r e s s 

ss D a t e o f b e i i i n n i n B . i f t e r m , 

S6 I l a t e o f e x p i r a t i o n o f l e r m j 
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112. IMRM TORS-( included 

1 nier the names of the lessor companies >n the c ilumn headings 
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113. PRINCIPAI. C t A K R A I OFHf tRS O K ('RPOR ATION. RFCFIV . f t . OR T R I STFR 

(.ue p.irttciil.i's iif the surn-us general oltisc- . 'f r..nii.'-.t .' ifi.- , , ' i - i , . f m i iht- n , r i i s nf ihe lessor .-omn.,nii.s m ih.. , . . .1 , , . . . . 
-leadings 

i 

1 
Itcni U— 

1 
[ 

1 -

1 
1 

1 • N'.ime . i f i i i-nerii i o t f i i -p i —'-a J J. I , f ' ' ' ' • 

~ — — — • . 1 1 — 1 • — 

1 Tit le of i .eneriil o l l i , - H I 

1 ) t V . l - . i J l l l i -s L,- .'"OatCi oGreet 
4 N.iiTie ot ue ier.il olheer . . . hotter- I 

Title of eener il officer 1 V-i r.~--l"r',' •• n -St. 1 
I l . i : 

• i l . e i . 1 . J j 
I i s e t . . . 1 

( I f h c C . tS l l l l l . ss 

Kl N . i I T i - . ' f .. •- • i l i l . l ' l 

i 1 l l t i e - 1 , I-r •iei-i.-irn] oi-ina^-pr- ^ 
I i : Ofhce .iddiess i J ' ( 

N.IT'-,' 1 ' f een.'. i ' . ' thcei J 

• ' IsOl 

15 j I lUlsC . l u d l c s s j 

16 Name of general othcer 

I ille of general otficer i , 
ih Olfice iddress 

19 Name il uener.il .tticci 

20 Title ot teneral officer 

21 flffise , ddress 

N.imi. I f i:encr.ii .itfwer 

23 Title I'f .leni-' . i . rf ccr 

24 Office .n dre -s 
• ? N.imc ' i | fieneral otficer . , 
26 I ille of general olficer 
I"? Office iiddress 

28 Name of geneiil'I'llicer 

29 Title of general ..tiller _ 

V) Olfice .iddress 

M Name iif e. .u-r .! ,itVi, ei 

.<2 Tille . .f gener.il officer . . 
13 (Itfice ,.ddress 

34 Name of general officer 

-'̂  Title .if ceneral officer 

-.6 O t l u . . r . JdlCss 

Name of gcn.-r.il othser. 

1 ille of iteneial olficer 

(Ifiisc idiiiess 

40 Name i-f gcritral offi. er 

41 Title of generjl otficer 

J: t l l f l s c . i i l d l c s s 

it Name of gener; ! oHi.,er 
1 

44 Title of gener.il officer 

45 Office address 

46 Name ot gem-ral r.lhi-er 

4" 1 itle of i.ene al olficei 

4X Office address 

•l'l j Name of general I.Ulcer. 

f i l le l.f neneral officer 

.M Office addre <s 

52 Name of uei eral office.^ 
*- i I itlc of eeiK-'al otficer 

S4 Of'ice .iddress 

SS Name of general orticer 

5A Title o'>,v'nera! oflicer 
<7 Office address 

L 
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113. li^lNCIPVI I . : N K R A l O m c i i R S O F t ORPOR.ATION. R E C E I V E R . TRCSTEF—Coociuded 

If there arc receivers, i n s.ees, . i ri-inittres. who a'e recognii-ed as in the controlling man.igemenl of the road, give ,ilso their names n.id ti 

ties, and the location of their otfi.es 

! 
l ine 
No 

1 

\ 
4 

s 

^ 
-
s 
<> 

10 

11 

i : 

1' 

14 

• 
15 

16 

r 
IS 

19 

20 

21 

•>-» 
; t 

24 

25 

26 
, „ , . . . . _ , . „ _ . . _ , . I I 1 — — 

s-

i s 

29 

3(1 

'1 
s ^ 

V . 

34 

*s 

36 

37 

38 

l-l 

At. 

41 

42 

4. 

44 

4S 

4<i 

1" 

48 

J.f 

s | l 

Si 

53 

S4 

SS 

56 

57 
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less. I . i ' i - ! ( \ . I I > .111 UJCi i 

I ine 
No. 

9 

10 
! I 

»s. (;rNi.ji At «Ai AN(T.siiKii r-ASSfc .snwi 
. t at slose ,if veal of I Icss.-.r companies in the coiuii.ii headings Lor insuuctions cov ering ihis 

'•'"^ leroil. eiiieiing lhe names of the l_schcdu l̂e. see the text pertaining I.i Ceneral Balance Sheet Accounts in 

i ' ( i .^ i 

17041 

17051 

."•Ori 

I ' l l * ' 

(7091 
(710) 
I - ' l i l 

ish investmems 

special Ocpvislls'. 

U..-ins and noles reccr. ihk 

Traffic, car service and other bui -

Scr tsalance inceoablc from iigcni' 

M .-ii.irif..... ,;,. >:inis rtceivable 

liut'esl .mil liividends receivable 

Accrued accou-iis rreeiv^tite 

^^orkinB fun. 
t ' . 

uppllts 

' ' I • • -r.e-i ..uiiviii assets 

|"I4, Inferred income tax charges lp '5. 

S .'-.il cuntni assets 
• I ' l ' l < ilsmg funds SPKC lAl . HAPS 

.:nd ulher ifsene tund 

l i t and i.rtit-f fund 

.-.siai funds 

INVKSTNiENTS 

.^i i in. tfsimenls ,n ,.rfii;..ttfii Ci.mpanies ,pp to 2 

Lrdistribuied c.ir-;iri.s frmn ^eimr invs-simcnis in accouni 

'"-s iiid r n _ 

Kduipmcni, 

(ieneral txpendiiurcs 

Orher eiemenis of iiiveiilmcnl 

( . nst.Ill lli.n wiTl. IT' f i.iKifss 

r w . i i r ' l H ' i l t 

(.ener.t! exnendiiure. 

'^1 X.sTucu dcpicsialii'ii--ki..iit ,ind i iiu.pmi-iu 

"'61 .Ar.Hirti/alion nf defense piuiecis—Road and Fquipment 

Recorded deprecLitkin and .miiirti/.jin.n (Hills" s jnd 

' . ..:! II ..i..p.'rl I'l. n piiiperl\ iess rcji.idt'd deprcs taiK'n 

- s |,,. 

I pru 

'S' Xssiued depreciation—Miscellaneous physical proptri 

\1iscellantous physical properly lesv rtcorded deprecialR.n__ 

i.>tj| priiporiies !i-s, -i.-rded deprecution andamoiii 

/ ition (tinc4(ir 

i l i H H ; v . . r i s vMHM.iKI'iKKnx HARIit-S 
" 4 1 . 1 - _ 

42i I, i;,i:-Hiiti/ed discuuiu on long-lerm ,:• 

43i Olhtr deferred chariies 

441 Accumulaied deferrei -.iriiesip 

Ii ' i . i i .'htr isscls and Jell i 

\1. ASSF.TS 

( . f M K V I H \ i \ M ( S I I M I XSSI I s i l r i i I i s I I S' ( I) l IN PXI , i s ', \ ,i„d i i | | 
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?00. GENERAL BALANf E S H E E T - A.S.SET SIDE—( onlhiiied 
the L nii.irir. Svsien. of Accounis tor Railroad t otnr inies I he entries in | on lhc pages indicated Ail c.mira entries heieundci should be indicated 
tnis sc'icdule should be consisienl with those in ihe supporting -clic-dules i in parenthesis 

(fl (R) 
r—' - • ' - "1 

(h) 
1 1 

(i) (J) ik) 
T.ine 

No. 
$ $ S S $ i 

1 
s 

3 

4 
s 

6 

7 

8 

9 

10 

11 

12 

13 
14 

15 
16 
17 

18 

19 

20 

21 

22 

23 
24 

25 
26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 
37 

38 

.'9 

40 

4: 

42 

43 

44 

45 

46 

47 

48 

49 

50 
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I M . G E M E X A L B A L A N C E SHEET—Ai iSET MOE ICuaclsd*^) 

1. ine .•\ C C . .U . 11 

(b l tcf (di (e) 

S3 

54 

l l f M S E X d l D t D ABOVE 

I III lh l l re iui is exi.luue resfiondeiii s holdings ol lis 

.1 -. ssucs .1 -Cs urines as iollo'.vs: 

(7 |S i Sinking tuiiOs . 

(7 |6 i C apital and otiier reserve funds 

17(131 Special deposits 

( 7 |7 i Insurance and oiher funds , 

R E M A R K S 

Railroad Lessoi Annual Report R.4 



Lessor Inilial.s Yr«r 19 9B 

7M. 1 ; E N E R A I . B V I A N C E SHEET—A&SET S I D E (CoaeMcd) 

(0 it> (h) (i) i.i) (k) Lint 
No 

i i s ( i i 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

51 

52 

53 

54 

REMARKS 
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>hiiv*. ..rwet ',hc (n\hi'.tt\ • 
'nttudfd ir itiiA ffp«r(. ttiicn.nt : 
tfistttiLlKW* (.ovet.ng ihts sthcd'". 

:(ni t.LNKHxi H«r v"s( f SHE: r-̂ I IXBII ITV^-IIH 

j M*nsi%(eiM vk ih [host in (ht .u(:>HiM- 'g ••^'-ttl^. I ( i t . . . : . ' i | { - ) V 

Line 

N o 

— — — 
Account 

l . i l i- j (d l 
v • 

l e i 

s" 

SK 

lui 

61 

69 

"0 

"1 

( CRJtEVri . lABILITIEsS 

' " 5 1 ' l.oans and notes Dav ahlc % $ 

T" 

jS, 

s" 

SK 

lui 

61 

69 

"0 

"1 

I'S2> Traffic, car-service and otht - i rcdil 
s" 

SK 

lui 

61 

69 

"0 

"1 

j (7Sti .Amiiled accvmnis and waaes DavaPle [ 
s" 

SK 

lui 

61 

69 

"0 

"1 

! (^54) Miscellaneous accounis pavahle ! 

s" 

SK 

lui 

61 

69 

"0 

"1 

"SSl Imcrcsl matured i i i ipi id •t— •— 
j 

s" 

SK 

lui 

61 

69 

"0 

"1 

I " S M Dividends m.iiured imp.mi r • • • 

s" 

SK 

lui 

61 

69 

"0 

"1 

(•"S"! I nmatured micrest .icciircd . 

s" 

SK 

lui 

61 

69 

"0 

"1 

(7S8i I nmaiured dividends dcclareu 

s" 

SK 

lui 

61 

69 

"0 

"1 

l7s9) Accnicd accounts pavahle 

•\ 
1 

s" 

SK 

lui 

61 

69 

"0 

"1 

'"Wll Kcd' .al income - ..ses .K .uied t 

s" 

SK 

lui 

61 

69 

"0 

"1 

i "hi 1 Ot'.er t.iv.-. ... . + ' •• '• —• 

s" 

SK 

lui 

61 

69 

"0 

"1 

" f . : - ',\ - I 1 1 1 , 
• j - ——-

s" 

SK 

lui 

61 

69 

"0 

"1 

• 'Iher ci i i iciU :i...-';ii:cs 

s" 

SK 

lui 

61 

69 

"0 

"1 

-la. curreni liabilities levclusne of long-lerm debt due wnhm 

j one IL .1 -. . _ — 

1 

1 
A . 

i 

s" 

SK 

lui 

61 

69 

"0 

"1 

l O N C - T E K M D f BT n t K W I T H I ' . ( I M Vf \R 

^"^4l ', s ii-n-ieni obiig.iiii.i- 4, . n j 4 i i 

T -

1 - " " " ' ' - ' I I - • • — • 

1 

i 

s" 

SK 

lui 

61 

69 

"0 

"1 

l ( ) N < ; - T t R M 0 1 H l i n 1 V H I - K I M \ t . v R 

("(.*' l unded dcbl unm.itured 

f 

1 
f ' I I — 

s" 

SK 

lui 

61 

69 

"0 

"1 I 'hhi f auipmenl obliiiaiions 1 PP 1 ! .. 1 

s" 

SK 

lui 

61 

69 

"0 

"1 

1"̂ !.') Receivers'and Trustees'secunlies i 1'*.40 

"M< l lebnn Jcfau'l f a n d 4 l l 

."b'>i Amounts p,.vahle to afftliated companie-inn 4' ' .-inil41, 
"s f o u i lonji-leim debt due afier one ve.ii . 

REJiEilVE.S 

-. ..'id isc'iLire reserves 

r ~ 

" - ' insur.ince icscrves 

" l l t .isii.illv .indolhei reserves 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

t . l I . , ' r s f r S f ' s II 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

OTHKR I l ABU ITIKS \ M ) DEFERRED ( REDITS 

( " M l Iriercsi in Je{.\iilt rs 401 Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

" s : i Other iiahilnics ... 
Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

' S l l I ' r j m o r l i / e d premium on lon«-lerm deht 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

l"84i Oirie: iielerr-.-d c'eJ-ls 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

|"!<.<l -Sl .-..1,1 , ; , i | . i i i - i . 1 i-.ise.l pr,.pcrr'. 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

'S6i A..iinri.l.ilesl deferred incun;.- i ; . i i ipiliis ip <Si j 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

1 I ' ' , ; . - - ' i . ' r I . l h l l l l l . . s . . n . l . l . . f . T r . . , l . . r . . . l , | s 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

SHARKHOI.DERS K Q l ITV 

1 ,ipi;.i . - . ' . 1 . . I ' . , ; ,i ••-..i.-.t s.i/ijc 

r " * l i Cipi:.:! . ro . i l issiR-c 

C i.m'iii.n siutk Ipp IC and ' . i | 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

I'rcfcried s l ivk inn I ' . i m i ' . I i .—. 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; Iotal cupitai stock iss d . - J . i i , h '-^ 

Xll 

83 

s.t 

i 
i 

s -* 

(IK i 

H9 ; 

-12, Slock liabiliiv for consei sion ipp U . i m l ^ S i 
— — 1 f 

. I 

1 

* 1 

'A . 

'-N 

• ' ' l l Diss'iiunl on i-;ipil..l siisi li —t 
1 

* 1 

'A . 

'-N 

fot.i i . i ipi l . i l siii.^k r - l i 
1 

1 

* 1 

'A . 

'-N 

1 .ipirai Surplu, 

-'4i iT-ciiiiums ,,nd .isscsi,icnis on caplial sMck 

. . t ^ — ^ 

1 
1 

i = i _ - - - = i 

1 

1 

* 1 

'A . 

'-N 

'IS, Pitkj.'n surplus 1 

1 

* 1 

'A . 

'-N 

1.1') (Ilher v.iniriil surnlus . 
i 

1 

* 1 

'A . 

'-N 

l o l a l . r i r i l . i l suipliis If 1 

1 

* 1 

'A . 

'-N 

Ketaincii Income 

" '-!,r..; .. .r i i s i i i i l : - - - . poropri .led 1 i 
1 

! 

1 

* 1 

'A . 

'-N 

"VXl Kttained incone-I napproprialed ir.n 1'\ un.t -iH, 
[ 

• ^ 1 ^ i - t 1 . 

' " 'T 
1 

1 

* 1 

'A . 

'-N !o..il rclmncil iiu-om*. 1,3 C L -a 1 r 

1 

* 1 

'A . 

'-N 

1 HK 1 s l U ' . M O I K 

• ^ [ ess Treasurv si . k 

1 

* 1 

'A . 

'-N 

l ' - ' . ! ' ' ..reholders'euuii\ ~ ... . . . 

l i i : , TOTAL I.IABII ITIES ANDSHAKEHOLDERS EQt I TX 1 

1 
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l f l 

:«> CI NL ' \ i H \ l AN. E SHEET- I I \RII n"\ SIDK^ ( ,,.,(inued 

inne on i i 
• ' I . j prosiskins. sl .le tli,.-taci 

.< .ont.iins no such 

(hi (kl 
I i i ie 

«s 
56 

sS 

59 

^ 60 

61 

62 

63 

64 

65 

66 

67 

68 

"JO 

'3 

"4 

•s 

•'6 
"1 

"8 

"9 

80 
81 
82 
83 
84 
8' 
S6 

87 
88 
89 
90 
91 
92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 
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l.essor Initials '̂eal 19 

2<tt. ULNERAl. BAI ANCE SHEET—I.LVBU.ITV .SIDE—t imlinued 

Account 
(al (b) (c) Idl (c) 

Oi 

102 

103 

104 

105 
106 

i07 

The ahove returns exclude respondenl's holdincs of its own 
issues as follow sr 
(7651 Funded debt unmaiured 

r7'.""i Receivers' and trustees' securities. 

(7681 Debi in default 
(7911 Capi'al stock 

Sl PPI.E.MENTARV ITEMS 

An'..iini of inlcrest m.'iured unpaid in default for as long as 
90 davs 

Amount of inteiesi 

Am lun'of principal invohcd 

Investment carried in .iccount No "̂ 32. 'Improvements on 

leased property," on the b<>oks of the lessee with respect 

IO respondent's property 

Noie Prosision has not fieen made fiK Federal income taxes which may be pay.ible in future vear- is a result if deductions during Ihe periivi 

IX'cember 31, 1949, to ciose of the yeai of this report fot accelerated amortization in excess of recorded depreciation The amounts by which 

Federal intome taxes have been reduced during the indicated period aggregated $ 

I slimated .icirumul.iied nel reduction in Federal income tases because of iicccler;,l'.-d amorti/,iiio.i of ceitain rolling sioA since IX-.emoer 

3|. 1969. under provisions of Section 184 of the iniernal Rcvinu-J C\Kle S 

Fsirmaled accumulated nel reduclion in Fedeial income taxes tiecause of amortization of ceriain rights-of-way inveslmenl since December 

M n69 under lhe prov isions if Seclion 185 of the Internal Revenue t'i>de $ 

F s'l ma ted ammint of f iiUire ."ar nings which can be reali/ed tiefore paying FcJii.l insoric l.i ves because of unused and av ailable nel operating 

il.ss ^ ;irrvover on .Linu,i' i of l'ne v.r,,r f.illow. •. Ihat fot which the report is made S 

NOTE-S ANI) REMARKS 
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(f) <«) (h! (i) 0) (kl 
Line 
No. 

s t $ s $ 
101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

101 
102 
103 
104 

105 
106 

107 

I. I ;ENERAL BALANCE SHEET—(.IABILITY SIPF'—i'onchMlcd 
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Ixissoi Initials Vear IV 

INf 'OME ACCOIINT EOR THE YEAR 
Sho ' hereundei Ihe Income Accoum of each lesso' comf mv included in ihis : \ \ i contra entries hereunder hiMild l>e indicated in parcnihe-

r»p.in, eriennji Ihe names of the less.ii cop-f anies in tl e coliiinn headings Foi m 
struction. c.cring this scheoule. see the 't>i perl-ining lo incomc Avc.iui.is in ihe 
L .llf irm S.slcm nf Accounts for Ra.iioad .'ompanies 

* Any unusu.il accruals involv ng substanliai amounis includi 
inclusive, should be 'uliy explained in a fixilnole 

Line 

No. 

9 

10 

I I 

12 

13 

15 

16 

17 

18 

19 

20 

: i 

2\ 

24 

25 

26 

27 

28 

39 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

Item 
ta) 

OtDINAIIY rrcMS 

HAILWAY OPE»Ar'f»'.; INtOMIT 

I-Vlli Railiray upcialtnf revenues 

I.SII' Railway operaung expenses 

Sel revenue fiom railway -'.^ranon.. 

l.s.̂ :) Railvbay las accruals (p. S41 

iSVVi Provision for deferretl lases Ip ssi _ 

Railviay tipcraling income 

RENT INt OIME 

iVOi Hue III frflght cars and hiehway levcnue fright equipment siejil bat. 

iS04i Renl from locomoiives . 

iStlSi Renl fri..m passenger.nam cars. 

(SOfci Renl frssm iloaling equipmem _ 

I.W"i Htn, Irttm work equipmenl 

t$C|l| loinl facility rcnl income _ 

T o u l rent iMH-niWe 

VheiliiK 

350 

w a r t s PAVAILE 

15-1*1 ' re of freight cars and highwa> revenue freighi equipmenl-debir 

lalance 

(Sll Renl for Iccomoltves 

i-SVU. Rem for passenger.irain cars_ 

(Svil, Henl ioT floaiini equi; "veni _ 

I.SIOI Peni foi work iquipmenl 

(.sail Joinl facihly re.its 

Tolal renls payable 

NCI rents llines 11.Ml 

Net ladway operaliny in....r.s 'l.nes. t . 211_ 

i r rHFi i iMTOMr 

lV,1, Re.rnues from m.sceltancou- uperalKwis (p .s!.} _ 

(.S09I imome fror.r lease of rr >d and tquipmeni Ip 56' 

1S51I1 Mivcell incou* lenl WKiinie _ 

(Sill income fr*.m nonoxraiing prope.lv 

371 

(5(2) Separately operalcd piopcriie*—-profit _ _ _ _ _ _ _ 

I^Nidend income 'Uvr. investments uiwler cost onlyl , 

(5l4t Interest income , 

(516) Inctme frt»m \ inki i^ and other reserve funds. 

(5(7) >kase of premiuins on funded debt 

' / i K i C\»nwtbuiu>n% (rv>n3 v>th«i compantes _ _ _ _ _ _ 

MiscelUneous income _ _ _ _ _ _ _ _ _ _ _ _ ™ _ 

Divtdetid income (Irom inveitmenls unde: e4juity only) . 

Undistributed eamir^s (losses ' , , 

F.i)uit> in earnints Oosses) of oifiliaied companies (Itnes M ^5) . 

Tola! o«he* income , 

Tota! incom*. d i n r i 22. 37)_ 

MISCE'. LANEOtS DEDt'CnONS mOM IHCOm 

i^M) Expense' of miscellaneou» operations ip Ŝ j _ „ _ _ _ „ 

TwSts on mt%cc1!ancuu<s opcrating property fp 551 

(M3) Miweltaneous rents 

lN44) MiH:ellancous tax accruals _ _ ^ _ _ _ ™ _ -

<545i Separately operaied properties—loss 

(.M9) Maintenance of investment organisation _ 

Income transferred tr '^her companies,. 

15.* I Miscellancotis income t.liarges 

Total miscellaneous deductKms , , 

income available fur fixed charges (linti 31. 4?) 

(bl (dl (el 

N 5. RL?i 
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i.e SOl i i i i t i . i l ' ' ' l l ' . U l ' l 

JOO. I M O M K At COl N T I 
Jt i i ' t . inK livHiends from irvestnu-niv accounted for under the 

• i!,t. 1 HH' M irKhnlcv only divi<krids aci.ounleiJ for urnlc! the t-qmtv mcih 

OR r i t t : V K A K — 1 ont inued 

under the cuuitv nu'iKHl 1 inc *^ lepu-Nciiis ihc 
paoicv ,iccv»untcd f iu under the euuiTv intihi.'.i : 

c . u IMl l ^ ls (!• 

l t K ' ^ ^4 . i r n t , i u :v ' 1 c . i . % u.n.l 
od ! in-i" 3^ in*.ludts th £ undisinhuted earninp fr ,m mveslmenis iioci.unlc.t for onK once in ihc toi.il un hru: 3"̂  

( f t («) (h) (11 (kl 
1 ine 
N.l 

$ S V $ 

1 
-1 

: 1 

4 

6 

7 

K 

9 

10 

i : 

12 

1^ 

14 

l.S 

16 

1? 

18 

19 

20 

21 

i - —'- ~i " I ' l l 

23 

24 

25 

26 

27 

28 

,29 

.'0 

.'1 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4.5 

46 

1 <7 

1 
1 

48 

i 
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301. INCOME V. < IH M KOR THE VE\K-Coaliiiu«d 

Item 

(al 

1 
iSciieil'l 
' lit. 

I Nl. I 
4 U (tll 

MXKDtHAilt . l is 
i - "K, in i i s . ) i 

(C) 

cJ ,meii--.l n.'l in .-efauil . 

I ,r, , in ilefrrill 

ir HI:KOI.:DI< tMWs 

iHinjlcnl ir.leit .1 

v.1 

(dl (el 

KtoR PI Kll IIJ i n : VIS 

.1 a.'ioiiijr. iie..Tiv Mei C'redil i fVhi i i (c SHI 

. . • . . • ; ,1 ,•,••„- \.'I<-rrtlit IVhii; lp SHl 

.imt pi i.ir 

- -.sl iltrdi-, lie!'.I ll ri-Jii, 

I I .iii.n f.ir defer-i'ii taxes 

; 3% 

! 396 
[ 

1 3% 

-, 'l.-.l iJiiLi.', .ma ,-.r/.,i pi r;̂  -̂ ii-mv (-' I1)T I 
Ne' Incon-jlranvfrrrcd io ReuincJ tn.iimr 

INC OME ACCOI NT FOR THF VEAR KXPtANATORV NOTES 

trroTi./MKm (>( cmtrgc~x-i fjcihtiev in l•̂ vc^^ "f rc . rded depfntiii-n r(^u!fcd in rcduisiiton of Federal incume taxes for the year of this repoi in the 

is e!c(.!cd, 'nil ' i>« 'or i^icreawlm lax accrual because trf investment tax ..rcdn 

i- Tneni tdt c'eJn i i t i l i /cd .j-. ,: fedu;.-tinn of i . i ' l i . ihii/v fur ^urrcni . 

'lef«rffcd irvestment tax (.redits hemg amorn/cd 

• ' UK a<.vrunl resulting frum use u( invcittnent lax credits 

w r : ,\ND REMARKS 

In accordance with Docket No 34178 (Sub-No. 2), show below ihe effect of deferrfd taxes on prior years net income as reported in annual 
reports to Ihe Commission. Debit amounts in col'imns (b) and (d). and credit amounts in column (c) should be indicated by pareniheses. 

Year 

(al 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(ci 

.Adjusted 
net income 

(di 
1973 $ i 
1972 
1971 

R.iilioiid Lessor Annual Repori R-4 



Lessor Initials Year 19 

iNCOME AC< »)t.VT FOH THE YEAH—< ortciudeu 

(f) JlL (h) (!) U) 

17 

Line 
No. 

49 

50 
51 
>2 
53 
54 
55 

56 
57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Conrluded 

Railroad Lessor Annual Report R^ 



Le^s^lr Inilialv Year 19 

-WS.RETAINEI) INCOME-
,'. .Show hereundtr the Reiained Income of each lessor company in­

cluiled in this report, entering the names of the lessor companies in the 
column hcKlings. 1 or ins.ructionv rovering this schfdule. see texl per­
taining to Retained ircome Accounis in the Uniform System iif .Accounts 

NAPPROPRIATED 

for Railroad Companies. 
2 All contra entries hereunder should bc indicated in parenthesrs 
3 Indicale under "Remarks the amount '^t ..vvigned Federal incune 

tax consequences, accounis 606 and 616 

I ine 
No 

Item 
(al (b) (c) 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

I nappropriate retained incom; (1) and jquity in undis­

tributed earnings (lossesi of alfiliated ..ompanies (2) at 

ht ' t ' i i in iny ot \ e : i r ' 

(1) (2) l l ) (2) 1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

I nappropriate retained incom; (1) and jquity in undis­

tributed earnings (lossesi of alfiliated ..ompanies (2) at 

ht ' t ' i i in iny ot \ e : i r ' 

% $ $ $ 
1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

CREDITS 

(602) C'edii halance iransferred from income (pp I6and 17| , 

(606) ( '.her credits to retained inciimc ip SKi 

.300 

39h 

' i 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

CREDITS 

(602) C'edii halance iransferred from income (pp I6and 17| , 

(606) ( '.her credits to retained inciimc ip SKi 

.300 

39h 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

(6221 .A.-ipropriations relea^ed 

.300 

39h 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

T o l l l 
-̂ 1 r • 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) l it hit h.il ince iKinsferred from income Ipp. 16 and 17) 

(616) 1 iil,tr dcbitv to retained income (p ^>tl 

3(KI 

.3% 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) l it hit h.il ince iKinsferred from income Ipp. 16 and 17) 

(616) 1 iil,tr dcbitv to retained income (p ^>tl 

3(KI 

.3% 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

(620) Appropriation for sinking and other reserve funds 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

(6211 .-^nnronriations for other purposes 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

i62' i Dividends ipp S? nnd S3i 308 1 : 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

Total 

308 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

Net increase (decrease) iturinu vear* 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

I napproprialed tained i r . om-- .1) and equity in un-

disiributed earnings (lossesi of affiliated companies (2) 

111 en.H o f veur- '>3c•^^. 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

Rahin i ' f f r om lini- I 3 l 7 l ' x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 Total unappropriated retained income and equity in 

uiuiistributed earnings (losses) of uffiliated companies 

at end of vear* 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

15 
x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 Remarks 

16 
r ' 

i 

.•Amount of assigned Federal incomc lax consequences: 

A l l o u n t 6 0 6 x x x x x 

x x x x x 

X X X \ \ 

x x x x x 

16 
r ' 

i 
Xl . . i i i n l h l 6 

x x x x x 

x x x x x 

X X X \ \ 

x x x x x 

16 
r ' 

i 
*.^moum in parcuheses indicates dchit balance 

NOTKS AND REMARKS 
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lessor initiais Year 19 17B 

R» T AINKP I M OME—I N.tPPROPRI ATED—( oncluded 
4 Seji.egalf m column (2) ail amounls apjilnalie to the eqi.it> m un-

distnbuf^o earnings (losses) of alfiliated tompani.-'. based or. the equity 
irethod nt accoi.nting 

Line 2 iint 6 if debit balance), column (2). should agree with line 36, 

iini-. J ,ind 6. shi.i.iil .:i;tee vchediile .300. The loial of coliinins i I'.m 
with line 63 s.hedule .300. 

6 Include in column (1) only aniounts appiicahle to Ketained Income 
exclusive of an> am-.̂ ufs included in column (2). 

(d) (e) (f) Igi 
I ine 
No 

(1) (2) (I) 

x x x x x 

x x x x x 

(2) (1) il) (1) 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

V X X X X 

x x x x x 

X X < X 

x x x x x 

X X X X X 

S X X X X 

x x x x x 

\ X \ \ X 

NOTES AND REMARKS 

16 

Railroad Lessor A.inual Report R-4 



less.ii Initials 

S< HEDI I E 207. COMPENSATINt. BALANCES AND SHOR F-l ERM BORROWING ARRANCEMENTS 

sii'ki A illg n.ites as a gu'deliiie show the lequ irc ments -.! , • inpciisji i i^; I'.i i im .-s jiid short- lerm ts..ri ow iiig arrannemenis I - ..i.n.iic 
disclosure is u-quticd ce.i i i -ugh the .irangenient is ii reduced : writing 

I Disclose compensanng balances nm legally resiricied Imes ot credn used . iJ unused, average inieresi rate o- short-te.m bofowings 
utMandii'g at tialance sheei daie. maximum airouiit ' oulstanding horr.mmgs during the peri.id and the weighiec average rate ", ihi.se 

*• rri'wiiigs 

- I iriK- .lep. l.ts .Hid certilica'es ot dep. su wnere n.t included elsewhere as pan -t compensaling balances should hc disclosed. 

• t iinipeiisaiing balance arrarigcmenis need miy bc d-s.io'ed lor the latest liscal year 

< ..iTipensaiing balances under an agreement wh ch legally restricts the usc ot such funds sh.iuld be included in Schedule 203. account 7Ci 
I ! dep.'SHS 

I i; 11 ^.iiii-g hdU. '.ce arrangemenls are sufficiently material to reouire disclosure of segregation when the aggrcgaic of wriden and ora 
agreemen n.iiani cs am..unt to 15 percent or more it liquid asseis (current cash balanced, restricted and unresiricled pius marketable securities) 

vs hen a carrier is not in compliance with a compensaung balance requirement thai fact should be disclosed along wuh slated and possible 
. 1 lis whenever such possible sanctions may he immcjiaie inot vague or unpredictable) and material 

Railr<iad Leitor Annual Report R-4 



l.etsor Init ials Year 197 I 7 D 

Schcaolr 20J — S P E C I A L DEPOSITS 

Show separa'ely each cash deposii of $10 300 or more reflecieo in accouni 703 at Ihe close of the year Items 
combined in a single cnirv and described as "M inor iiems lets ihan $10,000 " Rep.iri dollars in ihousands 

of less lhan ' lO.lXX) may bt 

Line 
No. 

Purpose of deposit 

(a) 

Balance at close 
ol year 

(b) 

1 

Interesl special deposits 

$ 

2 

5 

4 

5 

4 

6 

7 

Toial 

Dividend special deposits: 

6 

7 

Toial 

Dividend special deposits: 

8 

9 

8 

9 

10 

11 

12 

10 

11 

12 

10 

11 

12 T.jtal 

13 

Mitcellaneous special deposiis: 

14 

15 

16 

18 Total 

|9 

Compensating balances legally re i t r ic ; -d: 

20 

21 

22 

2J 

24 T i . l a l 

Kailroad Lessor A i , i ua l Rcpori R-4 



i I ssiii Iniii.ijs 

:iV ROAD \ \ n KOl IPMI'M PROPER I N 
t ( i l l t p j i l i . ul.li s ..( . tl Ilge. liuiinK the . . .ll in rf.. imnl. : Ki .il.iiidt-Minprtlcnlpii.pt-i 

iitvl " 1 ^ inpioscnents on leaseil piopeilv, " .-lussilicU i - jsiorduncc wilh ihe 1 nifurr. 
Ssslem ol XctiHinl (of Hailr.'Ai '. irnipanies Fi.lei Ihe names ..1 ih.' lessm c.impanies in 'he .ol-

1 ( K i i i l i n f s 

r t.s .harges during IV veat shuulil iiKtu'le Jisbursemeno riade lot Ihe specifiv rt*irptise ..t 
.-.irihasiiig, viwiMrucling iino rquirping 'less lines. eKlensiiKis i.f old line-., and for kit' Ik ns and 
-e'lermenls This ...Iumn sh.Ki d .,!„, .nsliKle iMih the debits ansi siedils .nvolved m. mh 1 ms 
'trl .tsliusti-fe-.! ,.- siearanct- N-isi«en l.>ad arid equipmenl acsiHinls and ail .uliiislmi . api.-K-a. 

e\v«.s\ of iuiti.itK) stumtd be upljins-d ' ^ f i-Kt.ns is the d*ff«rreni.e hetuccn gross ih^iitr^ and 
«,-it;dtls lor (jtoprru le-iired t,-h.»niiC'm •' vlunog lhc vc.ii Nh»H.ld br .in.i5>/ed b> pri»r;i: - .K" 
V I H I n t s 

* if JutMi^ t'»r >far .tn iru; '.'dti.! rt.ifgc i*f ^UM'.rtHl iw imne wius maUi: to ;ik,ctHi'ii 
' [.and Tor tran<pt>ftalion purposF« " \tai« m a fi^inotc the (.i>si. Io.. 'fion. vrtt. t n i tMiA." -Iciiiii^ 
Mhu'h vbi!'. ider(if\ the prnpenv 

I 
i tne 
\ o . 

A(.\<>unt 

(a) 

(.jri'v-s i M ' t ' i . " i ; -r. ^ V t c h S i - s J . , . i n i (.r. s - , K sVtnn^ NCI chjiKt ^.iunng i tne 
\ o . 

A(.\<>unt 

(a) 

(.r. s - , K sVtnn^ 

• s C . i ' 

$ $ r s 

, ,1,1 t.sr I f .n<f>i>ri l l i i i n p i . r p i ) ^ , r \ 
• 

* ' * O h f : rn ih t - t> ! v»,iv e i p e n d l l u r e s 

-

i 1 ' 

: 1 

i : 

l l 

1 i 
i 
1 1 

' 1. t ,1,1 i-1..!--. 

i 

. . . . 
:• ' s 

I ' l l I ' . I V . •: . ( . . ' i s m i s s i i i n svs l rms , 

1 s^t M i - i . t . ' " . i n i ' ( i i t s . > t r t i i l u r e s 

S ^ , , ,^ ^ , j i , , , , , 1 , . 

u <4''p ' .SI- nl m l i r i i h i n f t ^ 

• 
•iS 

•'6 ' . H .1 , , i H n > l i > i i r r . f . t f n n . l 

(S->, r n, i t r t i . i i . s . : 

( _ B 

••^\\ ( r f i p h i i r . i i n i i t r v 

i M l P:l^^^•npl•I i r ; s in . . i rs 

Ul 1 1 W-i.-*',. . • \ t f . . t - m ( i j u i p n - r i l 

1 1 ' . i t i . . f l e - , | l l l p m . I l l 

' A . -• • r i i i i i n m f f i T 

4 V i r f T i e n t 

- s - - , ' - f i i ' f ( ; i i i p n . f n l -

4̂  ' " 1 1 1 h i i . . ; i i / . i h . i f i .• ( l - l sr- s 

_ j ^ S « M . « * 

1 1 1 
1 1 

4>. !• . lO i i i i r e s 
r" ' - • • 

1- — — 1 

1 
1—^ 

w S | l (. • • n ^ i r i n . l i i t n v. >rk it pr( i , , ' r rss ! 
( , i . , t i , i t . , , 1 \ 

fll Ituif If f • ni ,ni) (.'cjiiiptTitnt .Kcotints, int-ludintE Vcinint Nu Rll Dthcr elemrni-I'f invcstfTicn, ' .jJiuslmcnts «ih'i:h were miic pti!si;.irii ;o ih t" rimiiT)isMun s itrdr l i . i l e d . \ p i i l 1" I W . " 

Railroad Lessor .Annual Report R-4 



Lessor ' ntjah Year H !9 

211. >̂<>AD AND EOI IPMENT PROPERTY —Continued 

4 If durifiK Ihe \ear prt>peTl> *i.s acquired from v . ..lei tumpiinv. state in a fo-MmM^ -he 
name of the sompany. the mikar.* •Kquircd. ̂ nd the s of acquiMtKm, giving icrmini . MJ the 
:-jst o( the prnpenv to the respt-^n! Also f .rnuh J *i..:v...-nt t»t lhe amount included in ci**.h 
primary *.^*Kint rcprt^enting Mii:h ptopeny A:\(Uired. rtfernng in the cotumn «»f n l̂umns in 
*h)ch the ^.^"lc^ Appear 

* N(Mrs 'cfftrinji h cnlTte- in this s».heduk shsXikt he sh<mn i<n page 12 
^ Refl'", >n tiix .iiroiiOts mvludaWe in thr pfimjrv roî id acs.iHjras The items reported 

should be brwft\ ideiiiikd arnl explained in a foiwnoi i.m page 2- xnuHints shouid be lept-rieii t>n 
thl^ line twily under «ip».'c;al c.rLiimstancts, u%uati> after permission is iibtair>cd from the ( vHnriis-
sixvn for exceptions to prescribed accounting Reference to sush 'uth«>ritv "hiMild he m.tde ^t\€n 
explaining the amtHinis rcp»»rtcd Kespondenis must m'l rtiiike <.>'hitr;irv char-fes tn the piint-il 
stub Ol column headingi> v. ithvHjt spccim asithorilv fri»m the (, ommission 

Set vharves during 
vear 

C'lrô s charges during 
y<ar 

Hex charges during 
year 

Oross charge<i during 
year 

Nei charges *ur< ig 
year 

Crfitss charges during 
veal 

Mel chaiges during 
ve.n 

I m i 

ihl ( l l tk) tli l.-.l l u l 

$ s s $ $ $ $ 
1 
-> 

; 
; 

tl 

8 

9 

10 

I I 

12 

13 

14 

I? 

16 

17 

18 

19 

20 

21 

i 

2il 

24 

1 25 

2fi 

27 

28 

! yi 

M) 

•s\ 
•tl 

f t 

34 

I t 

id 

= = = = = 

• 
37 

38 

39 

40 

41 

42 

43 

44 

45 

4A 

4 ' 

•Wi 

40 

50 

51 
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l.essor Initials Year 1'* 

2. PRf^PRItTARV (OMP^MKS 

Give particul.irs c.illed tor regarding each inactive oprietary torpora-
iiun of the lessor companies included m ihis report (i.e . one a'/of vkhose 
rutsianding stocks or obligations are held by or for the respondent with­
oui an> accounting to the said proprietary corporation) It ma> also in 

clude such line when the actual title to all of the outstanding stock m ob­
ligations rests in a corporation controlled by or controlling the respon'* 
ent; hut in the case o( w t such inclusion, the facts ol the telalion !• tht 
respondent of the corponiion holding the secu.ities should be fully set 

Line 
\ o 

Item 
lal 

Mileage ovsned: Ri. 

Second :ind iiddili nal main tracks 

I'd-- nc tr.uk- vTi'ss.overs, and turn-outs. 

'v'l 1. ssvitching Iracks 

1 .l-li s» 11 -hmg trasks 

Roi.d and equip .leni property Ro,i'J_ 

i-cnpment 

(b) 

JL 

7- .. - f . ^ l . 
J ' l . I ,- V " 

Ceneril! espend ture-, 

i I'iii'l piopertv .iccounts'. 

li 'i.il iiiccoL nl ":t 11 

Improv ements on leased properts: Poad. 

. i)uipment 

(icner.il expendilures, 

Tot.il Liccount "32). 

Depieeiation and amortization (acsi-iints 
and "8^1 

f-undcu liebl unmiiiured (aci.ounl ""fi.'il 

•35. 'yt,. 

Lonji-Icrm debt in default laccount "ti8) 

.Amounls pay.ible lo alllliated companies (account 
~M) 

( apilal -.lock i.iccount '911. 

(C) id) le) 

- -4-

intlijiJr* Avi.tiunt Sos * i , (Jthct elements uf mveiimeni ami ( onstruction *ork m rrogics> 

• 
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Lessor Initials Year 19 21 

I t l <g) (h) ID 

r -

i k ) 

Line 
No 

1 

s 

; 
4 

$ $ % $ $ 6 

8 

9 

10 

11 

12 

1' 

l-l 

- • 1 
l ' i 

Ift 

r 

18 

19 

212. PROPRIFTAiRY COMPAME.S—r oncluded 

lorth in a footnote. The separation of accounts 731 and 732 into "Koad," j ment " Enter brief designation of the several proprietary companies at 
"Equipnient," and "General expenditures" should be estimaled. if not i the heads of their respective columns and state in footnotes the name* of 
actualb shown on respondent's tiooks. Assign to 'General Expendi- I the lessor companies that control them 
lures " only such amounts as are not included in "Road" oi "Equip- ' 
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I .essi r Initials I C l l I ' ; 

NOTE.S AND RKMARKS RK(;AKI>IN<: RKTtRNS IN S< HKIM LK NO. 2(1 ON P\(,KS IH XNI) 19 

KBSTR At T OF THK PROV I.SION.S OF THE LEA.SK BEARING ON RESPONDENT'S LIABILITY TO RKIMBLRSK THK I.FXSKE FOR 
IMPROVEMENTS MADK ON TKE LEASKD RAILROAD PROPERTV 

(See instructions on page 11) 
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Lessor Initials Y''"r 

( KNI^RM INSTRI C rU>NS ( <)N( FRNIMi RF l l RNS IN s; 111 Dl I KS : r XNI) 218 

1, Schedules 2P ..m! 218 should jiisc p.iriicul.iis of slocks, bonvis. olhci secund ohli>;aiioiis. unsecuied notes, and invesiment advances of 
affiliated companies .md olhei investments held the lessor companies included in this repori at the close of the year specifically as invest­
ments, invluding the obligations of a State or local government, or of an indisidual. so held; investments made, disposed of. or written down 
during the vear; and dividends and interesi credited to income Thev should esclude securities issued or assumed by respondents f or definition 
of affiliated companies, see Ihc rules governi'! .̂'o "2i Imt siments m atfiliated comp.inies." in Ihc l'niform Svslem of -\ccounls for 
Railroad Companies 

2 These inveslments sh.mld be subdivided to show the book value piedged. unpledged, and held in fund accounts. L'ndei "pledged" include 
Ihe book v.ile of secunlies recorded in .iccounts Nos ''21. ' Investments in affiliated companies." and ''22. "Other insesimenls." which are 
deposited with sunn pledgee or other irusiee. or held subject to the l.en of ,-i chattel mortgage, or subject to any olher reslriclion or condition 
which makes them unavailable foi general corporale purposes "L'npledged" should include all securities held by or for the respondent free 
from any lien or icsiriclion. recorded in the accounts mentioned above. L'nder "In sinking, insunnce. and other funds" include Ihe book v.ikie 
of scurities recorded in accounts Nos "|S. "Sinking fu.ids"; '16. "Capital and other reserve funds"; and ' P . ••lnsur:ince and other funds 

' Eor t-ach lessor company, list the investments in lhc follow mg order and show a total for each '.rour .md cich cl.iss of invcslmcnis hv .ic­
counts in iiumeric.il order 

( Al StiKks; 
(1) Carriers—acli' e. 
(2) Carriers—inactive 
(3) Nonear'iers—active 
(4) Noncarriers -inactive 

IB) Bo"(Including I S Ciovernnicnl txinds): 
(C) Other secured obligations: 
iDi I nsecured noics 
i l l Invesiment ads.inscs 
4 l hc subclassificaiion of classes i'3). (C). (D). and (E) should be the same as that provided for class ( \). 
•s l hc kinds of industrv represcnli d bv respondent's inveslments in lhe securities of other compnnies shoi Id K- show n b\ symbol opposite 

lllc n.imcs of the ISS lll!.; I oi pi,i ;itions the sv mbols and industrinl cl.issific.ilions to be ,is follou s 

Si niNi/ Kind of /ndustry 

I . Agriculture toiestrv. ,in I hshcrics 
II Mining 
III Consiruclion 
IV. Manufacluring 
V Wholesale and relaii Iradv. 
VL Finance, insurance, and rt il est;.. • 
VIII . Transportation, comnuinictions, and other public utilities. 
VIII . Services 
IX Government. 
X. , \ l l other 

tl. By carriers. .is ihc tcim is here used, is .-peaiit companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 
union depois and other ierminal fi,siitlics. sleeping cars, parlor . irs. dining cars, freight cars, express service and facilities, electric railways, 
highway motor vehicles, sicambo.ils ,inJ olher m,ir -.̂  ,,..,,spor'alion cv^uipmenl. pipe lines (oiher lh; n those for transportaiion of water), and 
other tnsirumentalilics devoied to lhc tr.insporiaiion of persons or propertv for hire Telegraph and lelephone companies are nol meant to be 
included 

" Noncarrier companies should, (or the purposes of ihese schedules, include lelephone companies. leiegraph companies, mining compa­
nies . manufacturing companies, hotel companies, elc. Purely "holding companies" are to be classed as noncariier compani-:s. even ihough the 
securities held by such companies are largely or enlirely those issued or assumed by carriers 

8. Bv an active corporaiion is meant one which maintains an organizalion for operating propertv or .idniinisicring its financial affairs An tn­
.i. live CO- poration is one which has been piactically absorbed in a controlling corporation, and which neither operates properly nor administers 
lis financi.il afTairs; if it maintains an organi/ation it does so only for the purpose of complying with legal requirenients and maintaining title to 
property or franchises 
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I.CNNor Iiuii.ils 

217. INVKSTMKNI^ IN AKKII lATKD(OMP WIKS 

s stmenis in <(t(-K-k̂ . bonds mhet vecure»t tthltgatHxi^ k-s 
: r .'. ' " 1 . ..il I N t>f companies ufRimied with resp<>tHkni iiwluded in j(....i'ii ts Si-s ' |< 

sinkint; 'uf>*J' ( apitjl ,ind other reserve funds ' "''t li ves'menis in .tffihalCi' i.(>nipii 
' i ^ Jlld * i " Insurance iirnl irfhcr funds 
f, Iter the n.ime vf 4 rrp»)rtinjjt lessor company m the Nidv vif lhc v.hedule and fiv», thereunder 
't,;.(il.irsof Its msesimenis m jfTitiiiicd (.irnip^nics hefore 'isimit those i»f .1 second lessor flieve 
-T -H.'. ' ' ' • ^ • - : i \ Ifl Iht I ' - ,* ! - ' IP h 'Vv .ippf...- on lhe balance shrct 

-V "Alth the Jetini'.ts'os .jnd *rnv'r,i' vr-i'ni. 

inip-v tiivt'ii iin I'lijif ' . . 
v.oUinins (,(;, .irnl /c 1 

Inditdlc hy means of -in .*rh|[iMr\ maik 111 u-tumn (df lhe i»Wigdtion in suppon ot ^hii-H 
security ts pledged. mi)rtga|fr.'d m iHheruisr tnvUfrN-ft.f i'i\tiii; •t.-'iif. mt ..tf-r. irr-.-tt v î • 
••(.ulaisof stR-hi^tiKalions ,n footnoti* 

<iive totids fur each cUss .trti., for e.i.. h - .K, 1̂ - , ' 
I'ntric*-m (.olumns fc/? "f,,-!; ' i " . • 

1 ine 

Ac 

count 

N i l 

(.11 

("I.ISS 

No 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and descripiion of security 

beld. also lien reference, if any 

(d) 

Fxtent of 

control 

(e) 

ISV KsrvitN IV V r (1 < ISf ( * V> SK Ac 

count 

N i l 

(.11 

("I.ISS 

No 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and descripiion of security 

beld. also lien reference, if any 

(d) 

Fxtent of 

control 

(e) 

WVIKVUI Cfrf'<M61VT 
HH I) tT( lost- <» M.un 

Ac 

count 

N i l 

(.11 

("I.ISS 

No 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and descripiion of security 

beld. also lien reference, if any 

(d) 

Fxtent of 

control 

(e) 

Pledged 

(f i 

Unpledged 

9, $ $ 

. —_ , 

— , 

1 

: 

') 
i~ 

1 

1 

• 
1 1 

r •'• - 1- • •- — — - — ~ 

1 

1 

t 

i 

-A-

X 

10 

I I 

1: 

1' 

:4 

2s 

21, 

28 

21 

M) 

11 

"4 

"IS 

1^ 

f 

38 

-Ml 

41 

42 

4' 

48 

44 

V) 

44 u 
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Lessor iniM;.ls 25 

r 
:i7 INVKS I V1K\TSIN \ K H I I \ T K I ) rOV1P\\iK.S—< onlinued 

I'r­
us t ( - i . i i ' c l . i ' i i ' I I M : , V .1' t ' u h ' j i . . l l l O f l \ m.iV t> • . i i l - c • ' ' 

If ,m\ of compani.'s nclmied in ihi^ schedule are i. 
. ' . irol sh.Hild fic i i se r in i ituinn (e) In t'asc .m* v oTp.ti 
itctuai ownership t f s.-cuni cs. (pve p.iiiivtti ' 
of olher p.iriies atul pitrttcu .trs of contro' 

!• ..v n'v i f . 'Cj-i •!( ., itt pIClflifU ill ' 
I - " l . l J ' . ' J . s p . - S f J -.1 .•• A i l l . 

• isiilcd by rcNpondcf *. 'he percent of 
Its - d IV Ll .nliolK-i" •>(S( i th.in ihioMfih 

v ' .IlU! (/' I ! ' • . I 1 Iht' 
r',H-» i t i - o i i t J in v.olumn i j • . \ r i . . . i . ; ' ' - i ^ ' i . - t I'-s t. l i i ,nt the con-
sideralutri Kisen minuc iiccrued interest or di^»J< .ids LKiuded thetein If Ihc constdcr.iiion jpxen 
Of rtccived for such inve sitnents » a s other than .., j sh scnbe the lf.mscH. lion m .i fooinotr- Idcn 
i i fv dll entries in columr (Ik / whn h represcn' .> redut-tton m the bo«t*k \ • •• •- ••Â t»\ 
artd gisc (ull CKpi-irtaiutn in a fuoinole tn each case 

lhis schedule sIvHild nvt irKlude sekunlies issued o i .issumcJ (•> ic-p. • 

IN\KSTMI.NTSV < UlSFIIf yi-AR 

H.v.k v,iluc .rf 
invcsimeni. masic 

iN\».STMSVrSIHS«)M.|lllf ( M ( » « n H 
IM RIM. ti- AR 

ENO«»V»S j l>IVII>tM>SOK IMtJtl-lST 1 

BOOK VMl I- <» ASKH M ntl.ll <» VVAR H.v.k v,iluc .rf 
invcsimeni. masic 

iN\».STMSVrSIHS«)M.|lllf ( M ( » « n H 
IM RIM. ti- AR IH R I M ; SKSR 

In sinking insuranc*, 
..ml ..ihcr funds 

Ihl 
tt.ld! hook valu? 

Ill 

during ve.ti 

i | l 
Book vitlue 

Ikl 
Setling pnce 

III 
Raie 
tmi 

Aniounl vieilileil tu 
incline 

ml 

$ $ $ s $ % $ 

i 

I 
1 

.4^ 

1 ine 
islo 
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55 

St. 

.ŝ  

so 

hi 

h2 

h i 

217. INV ESTMENTS IN AEEU.I A1 El) CO.MPANIES -Continued 

1 
1 
i 

Ihl 

Kind l . l 
indusirv 

'.i | i coinpanv unci desc'i ,r' 
: iilvt lien lefeience i ' 

1 vieni it( 
. I t i t l l l l ' 

I N M - s r s l t M s VI < 1 OSH)» VMR 

tumt, \ Vl 1 K ( » *.SHH Vt HH 11 Vt t LIKSf. OF VKAR 

1 
1 
i 

Ihl 

Kind l . l 
indusirv 

'.i | i coinpanv unci desc'i ,r' 
: iilvt lien lefeience i ' 

1 vieni it( 
. I t i t l l l l ' 1' >-sl 

111 liil 

i $ 

i 
(. 1 

1. 
j ' ' ' \ - -

1 

, - J , - J , - J 

. ' — . . . 1 

—̂ i - l -

- .... 

. - .. 

1 

[ . , „ „ „ ; , . i _ i 1 Total 

mi 

SI 

H2 

S4 

9() 

'»! 
42 

111 

44 

<J< 

SK. 

9-

100 

Kll 

102 

10 V 

|I)4 

;< 
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y c a i I** 

ir. l'^ |.>TMFNTSIN AFFILIATtT) < OMPANIKS—t oncluded 

Pr t l Sl >«STS STni>St .() t WAR iNVT-sTMEtm 0 fnisto nt on WRITTEN DOWN MVUIENDS OR 1 VrERE.^ 

MXMv V S M * «» AMOI v r I f t l.B AT CVOSf Of VEAR 
Book value of ' 

inv- siments made 
during year 

<j» 

I R - K l i « mi iuNi . Vl.; AR 

11 sinking, 1 
insL-jnce. and 

olherfunds 
i h l ! 

Total biKik value 

(i) 

Book value of ' 
inv- siments made 

during year 

<j» 

1 

Book value 

(k) 

Selling price 

(1) 

Rate 

(m) 

Amount credited to 
income 

(n) 

Line 
No. 

$ $ $ i $ 
, 

Cf. $ 
51 

I 
52 

» 
54 

55 

57 

.58 
V) 

60 

6! 

62 

63 

64 

65 

66 

67 

f* 

69 

70 

: i 

72 
7} 

74 

75 

76 
77 

78 

79 

81 

82 

83 

8 

85 

86 
87 

88 
89 

9U 
91 

92 

93 

94 

95 

% 
97 

9« 

99 

100 

IUI 

102 

103 

104 
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Lessor Initials Year 19 

.3c 
s 

a 

I 
i 

Z c 
y a 

C e 

I .1 

1 

S 5 

Vl 

c — 

C 3 

eri e 

= E - > 

| 2 

.5 7 

c >̂  c 0 
5 X . i ; u; 

C • r t 

lit -111 

c J 15 
C = T3 "3 t 
E y. c 2 != 

i = = 

.= E ' E J £ Q ; i -
- £ ̂  - '̂ •̂  
" > £ E » 
w ,= - 3 •-

i c J= < •£ 
2 -r 

I s 
- E 

I E 
c - . 

. •e. 
1 .s 

-o 

3 E » 

i l s 

I I 
£ i! S 

e « ~ 2 

i 

s 
c 
« I . 

— > 

3 

> i 

i 

•?5 

E 

Z 

QC a> o — 
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= K = 
- e * S C 
c £• = i i ­

•o 
a 

1 
e 

Z 

B 

•8 
.3 

i 

^ i 
•y. 

C 

z 
Eli 

(-
•y, > 
Z 

1 
2 
•c 
2 

•s 

i ^ w 

C _ I . . — 

31 

'« 

V. 

e 
Z 

w sC r 'X •T w. sC r 3C ^ 
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i>i l i i i t i a K 

218. OTHKR INVKSTMKNTS 

1 Give panuulw* tA imesr - 's m stiKk t̂ hi>rHl%, s*ther .Oiured tiNtsalR>n% unsecured 
rwxcK. and mvc^innffn idvaiwe; Jl ci^puTHtioni i>ihrr (han dKlmied companir-'. irkludcd m 
Axount^ Nm ""t V "Sinking funus . ~ \ * i . C apital ai>d oehcr rr TV? fund* " ^ 2 . ' Hher inveii 
fTjcnH ", and ' i V Insurance and itiher tunds " InvfMmenu in luded in accouni Ntn ""IV '(f t . 
and 7l7 held b*. trustees n litu i.ashdep*vsu\ ' tquiitii under w utAfrning msirurM'ni jre l o K 
excluded from iht\ whedute 

2 Frtiet the name erf i reptutinn lensor company in the hudy o( .V schedule and pvt rhrreun 
t.er parth:uJar<̂  v'f ir. iHher invrMmenls hefore Iisling fht>»e o( a second lessor IKse names 
^outd he !i<t-rc r 'hi; Of drr m *hKh lhe y appear t'n Ote buJaitce sheet 

i I nm<v m lhis schtditfv sKciiid he ma-ie w iKcvtdaiKe with lhe dehmti>n-s, and ]|c»wi i . 
xructKMis given t»n pMge 2V classifymg the investments hy means trf letters f̂ t̂̂ res, ami svn-i 
in columns isi. iht. and > Investmenls m U S lreasuf> Nils and fH>te«i may Se repv-rieil 
Item 

4 Indicale hv nteans of .m arbitrary 'narV in ctiumn fd' the oHigaiittn m «up(y>rt t̂ f *ht%. h 
MTcunty IS plcd|t<rd niorigaged. tw i.>tHer«ise encumbered, ipsmg rttme^ aiid mhi'T in por tani r 
ticulars i»f such oWifplionv in footni»te^ 

^ frtve lotaK for each class and lo' each subclass . af»d a grand total (or eachacci'um 

I.me 
No. 

Ac- Class 
couni No 
No 
ia) 

Kind of 
indu5;irv Name of issuinji companv or |ovcrnm<n! and des, -

lien reference, if anv 

(dl 

INVTSTMrvrS \ T CTXIW, 0» VSAR 

MXIK VALl'E o r AMOWT HELD AT CtXXt. Of YEAR 

Pledged 

(e) 

Unpledged 

tf) 

3 

4 
5 

(: 

H 

tl 

10 

11 

i2 

13 

;4 

2. ^ 

ty 
M) 

41 

42 

4̂  

44 

JS 

41. 

4S 

49 

JiL 

^ 1 1-

Total 
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2IH. OTHFR INVKSTVIKNTS—C mtiuded 

6. Entr»e* tn column 
ednr-- -r ,1-- -Hin-.d-

ICp' 

mon ; 

lat should shOM d: 
,t . , n i r ,f -

u< of maiuitiv of bond. .md olhet evidences o( indeoi 
mn;tt;iin mature senai'v !tv- .f:itf in i .'M^trn f('i fn.tv W 

». Particul.w^ v' nvfifmenis made, disps sed of, or >vntlend«.«wn duringthe yeav "htxild be gjv 
en n columns iiiXi (iK inclusive if ehe cost of any mvestmi ni made during the year differs from 
the book Value lepo ied m column (ri, explain tSe mattei in a 'iVinc'e lis "si»M ' is mean' the 
. onsiderali'»n sven mtnus accruec; inie.est or dividends included therein H the consideration 
•;;veii oi received for such iiivest.iients vsas olhei ihar. cash, desi-nbe the lran>,n.'i"i. .1 .'mn-
riote Idennlv all ertucs i.i ct.lumn <}i which represeni a redu* wun >n ihi- S>. • ' intif. 
'̂ v symbol and give 'itlt eipiar\aiH>n n a foolftoic in each ca>^ 

INVft-TWVrs 411 Lost o t « « !S>-ESnMENTS DlSHlSlDOf 0» VHUTTI'S 
Dl UNCtlAI 

OIVIDtMISIHllSTHItST 
IHIIIS*; VEAa 

(IIOK V Al IT UF SMOlM IWJ) AT 1.11X1 ttf VCAH 

!S>-ESnMENTS DlSHlSlDOf 0» VHUTTI'S 
Dl UNCtlAI 

OIVIDtMISIHllSTHItST 
IHIIIS*; VEAa 

In sinking. 
H t ' . i k I . l l l i ' . ' ( 

in^cMnicnis made 
ilunng yriii 

111 

Selling pnce 

I k l 

Raic 

iil 

intuiance. and 
«lici funds 

1(1 

.'•It 

It,, 

H t ' . i k I . l l l i ' . ' ( 

in^cMnicnis made 
ilunng yriii 

111 

f l . . . . Ull­

l l l 

Selling pnce 

I k l 

Raic 

iil 

l l - l l t , ' 

m i l 

$ s s $ "i $ 

.'•or. M B 

X X 
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1 ess.ir Initials 

21 s n I RIIILS M>VANCE.V. AND OTHER INTANtilBLKS OWNED OR ( . i , TRtll 1 1.1) THROl < i 
N(!NREPORTIN<; < \RRIER OR NONt SKRIEk SLRSIDIARU-S 

• lepictnlcd l-l . t . i , r i l , f anJ ...Iva i„.cliiji.i» secui.lirs . ( , . . - i t.-, ihc l. ommiMKin undci IN: provisi,.,-. ol P>ri I ot Ihc liHt-vU . 
K I.II and ..( Llhc, iiiungihli piopciu ,nd rMly owned «r . „• . ( i r j lo any qunlion i« whether Ihe c i m r a - i ,v , 'n«I ' - .ecii-je, .s 
i-Judcd in Ihis i f i - . ' i i 'h ' i ." | .h .,ni i ivv whK-hdoeMi ' T ' . ihe subsidwy 

SamctJ ncnrepi^u^^aif'̂ Tornoncirnei sutMtdiyv 
ihaiiwmih* vetr irs.jdvances,of'Ki»ermtM|iWe 

pfopenv ul l : . inpM) and V. .•r,'s.,-s,H(̂ , nift-ii.'. 
!• n^tr v»B..*t«vestii»L-iM ftmade 

I 

i \ 
I 
I 1 

i ^ 

u 

','t 

M) 

41 

42 

4? 

44 

45 

4ft 

4V 

.'1 

SI 

9 
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i esst r Initials Vcar 11 31 

i l l . Sit VR! i l .S. Am ANCKS, ANDOTHER INTANtilBI.FS OH NED OR CONTROI.I EB THROK.H 
N()NRr;PORTIN<; ( ARRIER OR NONC ARRItR SliBSmi ARILS—C uncluded 

r l i . .chedule i l n i i l i inv-i. Jc .li! .ccuiilie.. ..pen atciHini ad.am.es. and mhci iniangible pri.per of o*h.:i ..r|iiini/alions of indisKluals whose aClu- respomleni is atiic lo delei nine 
.wned Of controlled iliiough n.«iicportin|i.arnei and n,wiiarr et uihsidiuies. as well as iho« Insesimenls in U S Treasuiy oMifntioni may hc umbined ma single item 

liw .Kill salue OI 
mst .Iments al 
.-'sne of the year 

Icl 

Hoolt .aiucof 
inseslments made 

duiing the year 
I f l 

ivyoTMfsfis DtsrtxinioFac wimrN. 
DOWMXIUM; VIA* 

HiH.li value 
It) 

Selling pnee 
Ihl 

Uiw 
Mu. 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

.36 

37 

38 

.39 

40 

41 

42 

4.? 

44 

45 

46 

47 

48 

49 

.50 

.Si 

<2 

53 

Railroad Lessor Annual Report R-4 



I i-ssin I'lilials > - ,1 I ' l 

2f i . ( AI'iTAl.STtK K 

.'•how itpaf j ie icu; • •-. -I . -. - . n,L-tnt . .k- . 

C ,w\mon 
Preferred 
IJebenlL're 
Receipts ojistarHlmg 

Stute, in A f vsMnoie. ibe class M stock -ovfri-d b\ the receipts 
In case any Preferred' or Debeniure stock !s outstanding, the rate c»f dividend requir-

menc^ shoukl he >hov>n in column (bt. it shoukl he stated whrther the dividends arc cumtiU 

'( Ibf I live 01 noncumulawv If ;ht des>giiaiit>n of .in> class of ^tocV shi^mn m cc»tumn <Mis twu su((t-
^icnlly descrtptive i > indkaie dear's t i * dividend n ^ t s und eqr'ilv in the assets of lhe revr-iindenl, 
. t , .>m(>le(c stutement i*f the (acts should giser 

In *lat'ng the date tit an aulhort /a i ion. the datt ot the i uesi assent *« raithcatkm necessaiv to 
i t \ sahdily shtvuid he sh i - *n , e g . m lasr .m aiilh<tii7alh>n is required lo be raitfied by st<Kkht>)d-
ers ((/ter action h> tbe bo ird t»f Ji tcctofs, but is nntt rcqured (o bc approved hv any Slate <rf c-tfiet 
governmental b.iard or officer, give the daic of approval f i \ s t i^kKi lderv. if the .issenl i»f a Stale 
.ailroad commission IM mher puhhc Ki^rd or i>fficef is mcessaty. give the date c»f suth assent, cvt 
tt subsequent lo such assent m-lice has to be firfd with a se.reiaiy of st j te or olher puHts. irfficer 
and a >4X or other fee hus lo be v<9id as a condifjon p-?'edenfio \t,e validitv of the issue, give the 
date of such paymenl In case some condif.-on preceifrnt has lo he complied with afiei thtr appiov-

WITH PAR VALUF 

I ine Date issue 

1 

Folai par value out 

I'Hmi par tatue miminatts itsued and 
nominallv .a:tslitiKting al tHtise of ytar 

! i PaT value was uuhoi sianiltng at close 
uf year 

In sinking ..r oihcr 
f . l mis 

i l l 

No Siinic of kssor companv pet shaic 
l . - i 

I/ed 
Idl 

sianiltng at close 
uf year In treasury fVdgcd i l l C'lilaicrat 

Ih l 

In sinking ..r oihcr 
f . l mis 

i l l 
tai 

pet shaic 
l . - i 

I/ed 
Idl 'C ' 

sianiltng at close 
uf year In treasury fVdgcd i l l C'lilaicrat 

Ih l 

In sinking ..r oihcr 
f . l mis 

i l l 

$ $ $ $ 

I ieauforts Gc2!jnon - 1= 50 

•> 
: ,'-,- d 

3 . _ 

4 1 

s 
6 

7 

8 

9 

10 
,1 , 
12 

13 i -
1 

14 .... 
l.'i 

16 

j 17 - -
1 

i « 
1 .— 1 . .. 11 - ' —M 

1 
1 

1.1 ^— 1 

20 
1 
1 

21 

— j 1 
:̂  — 
24 

2^ 

26 

28 

2V 

, 1 

* l . .. , , . 

.-.3 

t<i 

M, 

--7 

——.—• 
»8 

.̂ 9 

40 

41 

42 

43 

44 

4^ 1 
46 1 
4" i 

! i 
4 . ! i 1 

I 
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Lessoi Initials V i . l i I ' ; t^ 

25* CAPITAI. STi H 1 ndu led 

aJ and ratification of tht ->tockKvlders ha*, heen c^fiained. sUie, m -„ ftH'tncn:, the panieulars of 
such Cvfnditiui. and of 'he respondent s ccrrtphanct therewith It should've t̂ oU-o ,hat section 20a 
of the Interstate ( ommer .:e Act maket it unlawful for a carr 'er lu is&uc ' as»ui: e any icru. ilies 
uniess and until, and ther sjnh to the extent tha'., the C orr.missHvn by order at. V jrtzts su^h issue 
ot assumption 

Cntriev in i-olumns if) and 'houkJ include stock tvimiruillv istued, noinir*! otits'andtng. 
aod actuailv outstanding K T ihe mirTH>ses of this report, capital stock and o' 'securities are 
conttdered lo be nomirui/v issueu wben ceitiftcates are signed and scaled and .Waccct with the 

; oprr ivfficer fo* sale ano Jeli^ery or arc pkdfed or otherwise placed ..n s*>me special funii .rf the 
rcv,-wn ient The> are considered to he at.rua//> tssued when void t > J bî  ia fkk purchas*.> *. r a 
valuable consideration aod su. h pitrchaser hoWj them free- from sonrof by the respttrvii-. i .M'. 
securitRs ac .il iHv ISSIM.I .tnd not reatqui-ed h> tir for tht ic'.p*>ndeni aj-e considered K> icfua/ 
/y oufsfandip - 'f r.f quirf '^v >'t fiT the respondent ijnc'-r ^•t'ci.m t̂;inc?'s • requi:'' 'hem 
to (>• con^ • • - -.. i s. .. ,.,,7^ 
tMit^fand'' 

Without Par Value 

Total par value actuaily 

Oass of vtt>, k 

(kt 

Date issue was 

f t , 

Numhei trf shares ai* 

Number of shares 

outstanding at clos«: i)f 

Number of sham nomiruilK issutd jnd 
mtminallv (HitMiindinK at close of >e»r 

C as?i vatue of tisnsid 
. ' . I . l .n rceci.cd ' I T 
liisi.s us-iuallv . . l l . . 

. i , . - ,d inj 

i n 

Line 
txitsianding 

U» 

Oass of vtt>, k 

(kt 

. julho'i/et) 

l l . 

•hon/cd 

tmr 

year 

(N) 
I P ' rciisur. 

<OI 

Pledjttd as ct»ltal 

tp i 

In sin'.inn iw nlh 
er fumls 

i q i 

C as?i vatue of tisnsid 
. ' . I . l .n rceci.cd ' I T 
liisi.s us-iuallv . . l l . . 

. i , . - ,d inj 

i n 

No. 

$ s 
1 

-

i 
f l 

" 

1 

10 
1 11 

1 12 
j ' *-

1 s 

14 

I'­

ltl 

17 

18 

19 

20 

21 
S1 

2^ 

24 
1 ^ 

i 26 
s-;. 

2« 

29 

yo 
31 

\2 
yt 

y4 
\^ 
Ml 

yi 

.18 

yi 

Ml 

41 

42 
43 

44 

45 

M, 

47 

48 
41 
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1 es IlKll . l ls y-., \i 

If . t . ( APn V ^l(M K f HVM FS IH RINC; IHK VF \R 

.lily iK r.. minally issued icilhi i origin,.! i 
hn; 

• I f j l t pariisuli*!' 
. t slocks rciiciniiiec . i i Jiiringthc vear f.nlcr Ihe name of a7epi.ilmjt >. •.•,., •,,,, 
ny mlhchcJ) ill the stheilult 4nd gisc ihereunder. ParUculars uf ils capiul sliKk vh„.i,rs Junnj ! siur,. In. jigmsilion ul . i .unlies, lo- roijuni/alion. or fur othir ciipoiaic pmpos. s Alwi in.c 
Ihe ye«r hef.̂ re iislmg those i.f a second lessoi These names shouid he listed m the .- der in "hich I Ihe numlser jnd dale i.l lhe auihoruali,.!. hs the piiHi. aulhonn .mder «hosc ciir'r .l such i!sue 

I IPC 

\ l . 

3 

4 

S 

f l 

X 
u 

Kl 

II 

12 

13 

14 

l.l 

Ift 

I ' -
IX 

IV 

20 

21 

23 
24 
25 
2fi 

2X 

29 

30 

1̂ 
IT 

,n 
34 
ts 

36 
-11 

38 

11 

CLiss of slock 

.STOCK.S ISSI ED IK RINC, YEAR 

Dale of issue 

tb) 

I'ljip.ist. f 'he issue and uuthorits 

,-,-.r. 

I'.ir -

Net proceeds 
recci> fd 

for Issue I', jsh or its 
equnalenl) 

(d) 

i $ 

Total. 
'(-or fKinpar stt(*.k sh<»w the number itf shares 

254. STtK K LIABILITY K)R <ONVKRSION OK SKt I RITIK.S OK OTHKK fOMPAMKS 

If at the close of the year the lessor companies included in thi report were subject to any liahiliu to issue their ossn cupnnl stock in exchange 

for outstanding securities of constituent or olher companies, give full particulars ihereof he;e under including naiu-s of parties !., ci.iiliacls and 
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Lessor Initials Year !9 3.̂  

253. { A P I T a STtKK CHANf;ES DI RING THE YEAR—CondiMicd 

*as maiie nanintsn.^ a-jlhorii, In .olumn lei inciude as ca .h al! money. chCsSs diatts .1 . 
eschangc, and oiner commercial paper payahle al par or. demand For nominail issued siovi. j 
shsiw -elurns in columns (al. ihl. Ic 1 and (dl onty For each class of n -t 'lock actually issued the in 
sum l.f Ihe entries in columns fel. I f ' and Ihl. plus discour.ts o. tes. ; cr-.iur in column .'gl, 1 

^ i-,|ual the enuy n column idi 
'a-licLiari concerninf Ihe rcacqtiiremcnl of slock Ihat wail actually outstanding shiMjId h 
columns lal. l i i . and f j l 

« given 

i 

STtK KS ISSLED DtRlNG YEAR—Continutd STOCKS REACQITRED 
1 

Cash value of other | Net total discounts DLRING VEAR 

propertyacqiiired ori 
services received 
as consideration 

for issue 
(fl 

(in blackl or 
premiums (in red). 
Excludes entries 

in column (h) 
(g) 

A.MOLNT REACQtlRED 
Remarks 

(k) 

Line propertyacqiiired ori 
services received 
as consideration 

for issue 
(fl 

(in blackl or 
premiums (in red). 
Excludes entries 

in column (h) 
(g) 

Expense of issuing 
capital stock 

(h) 

Par value* 

(i) 

Purchase pr ce 

(J) 

Remarks 

(k) 

No. 

$ s S S S 

1 
2 

3 

4 

5 

6 

7 

8 
1; 

1.) 

i 11 

i • y 

13 

It 

11 

It 

11 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
26 

2-/ 

28 
29 

1 
-30 

31 

32 

33 
.« 
35 

36 
37 

I 38 
39 

'For nonpai stock, she* lhe numbtt of shares 

254. ST<K K LIABILITY FOR CONVERSIOS OF SECLRITIF:S OF OTHER COMPAMES^-Conduded 

ahsira. ts of terms of contracts whereundei such liability exists 
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r .STRI t TIONS ( ( ) \ ( K R M M ; KKTl RNS TO BK MADK IN S( HFIH I.K 261 ON PA(;ES .VI, » , 40, XND 41 

(jisc p,ii!icul,irs ol Ihc vanous issue- of securities in .iccounts Nos 'h* • Funded dehi unmatured. " 768, Debt in default." ''67, "Receivers 
and Trustees' securities,' 7h6, "Etjuipment ohiigations, " and 764 "Equipment obligations and other debt due within 1 vear," at the close of the 
|.car. logelher si.ith interesl accrued and inl^•re^l paid liiriny; the \ea' .ini' lolal arnounl of matured interest in default. Include receipts outstanding 
f ir funded deht vs ith their respective issues 

In column liilenter the name of a reporting lessor company and give, thereunder. Ihe name of each of its bonds or oiher obligations before listing 
those cf a secmd les..or lhe names of the lessors should be listed in Ihe order in which they appear m the balance sheet. Classify the funded debt 
and se, iiriii- ..unt' .ind .ici ord ing Io the follow ing designations in the nume rica. order given: 

111 Mortgage bonds: 
fil) With fixed interest 
fb* \\ ilh contingent interest 

i2l Collateral Irust bonds: 
fill With fixed interest 
fbl With contingent interest 

l ' l 1 nsecured bonds (Debentutesi: 
fai With fixed interesl. 
fbi With contingent interest. 

(4| Equipment obligalions (Corporaiioni 
f.l/ Equipinent securities 
fb) Conditional or deferred pavment contracts. 

' --I Miscellaneous obligations 
Ifll Receivers' and trustees' securiiies: 

fa) Equipment obligations 
(bl flther lhan equipmenl obligalions 

i~i Short-letm noles in default 

(live lol.ils fill each group and subgroup of bonds or olhcr obligations Columns if), ig). iht. ti). and (j)are intended furlher to classify the obliga-
ii.'ns of the company and are to be ansvieii J \ i-s ' m No 

If ,in I -iR I- .1 serial issue, the last dale of nialuriu should be shown in column Iclpreceded by the letter ".S ' If the payments required in the 
.onlracts foi ..quipment obligations are unequal in amount (except for the last paymenti or are to be madt at irregular interval.-, show a symbol 
a îainsl the ciilrv made in column (c)opposile the name of such obligation and give particulars in a fooinote 

If lhc issue i - aii ineome bond, the entry in c.ilumn Idl should he Ihe annual masimum rate of interest specified hy the indenture. In column lit) 
show the approximate numher of miles of road on which Ihe mortgage is a direct first lien and in column fl) the approximate number of miles of road 
on which the mortgage is a direct junior lien Do not consider any road or other property indirectly subject to eilher a first or junior lien through the 
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (;), (j). (It), and (/) 

In I.olumn inlenler the amount of bonds bolh nominally and actually issued up to the date of the report and not the arnounl authorized, 
Maiured obligations amounting to less than S50,(¥10 which have not heen presented for paymeni may be comhined inlo a single entrv designated 

"Minor ilems of matured obligations, each lc-.s than S'iO.OOO." and the lotal of suth items shown in a footnote 
Noenlries shall be made in this schedule with iespcct to issues of rT'.iliired obligalions nominally issued or nominally outstanding when no pans 

llf -uch issues aie actually oiitstanding 
I or definilions of nominally issued. " ' nomirally outstanding.' aclually issued." and "aclually outsianding. " see Schedule 25 
I ntries in columns f viand fw Ishould include ii tei esl accrued on tunded deht leacquired. maiured during Ihe year, even ihough no porlion of the 

issue is oulslanding at the close of the yeat 
In column t\ (en'er the tolal in account No 781. "Interest in defaull. al the close of the year 
fln page 41. give p..riieiilu. s of changes during Ihe /ear in funded debt and other obligations, following the same order in which they appear in the 

pnor pages of Ihis schedule 
In column (//stale whether issued for construction of new pro( riles fot .iddiliims and betterments, for purchase .if railrii,id or other pioperty 

for conversion, for acquisition of securities for reorganization, or for mher corpoiale purposes Also give the number and date of aulhorizalion by 
lhe publit au'horily under whose control such issue was made, naming such authority. For nomi.ially issued ecurities. show return* in columns t/.) 
ano 'aa/onlv 

For e;ich cl.is- of securuies .ictiiallv issued, the sum of the entries in columns (bb/and (cc/. plus discounts or less premiums such discounts or 
premiums lobe shown in a fooinote applicble loeach issue, should equal the entiy in column M.-ii For defi'.ilion of exptn.c. reportable tn coli' nn 
iccl. see Definition 10 in the I niform System of Actounts for Railroad Companies 

I'm Uculars concerning the reacquirement of s-."curities lhal were iictually .Hitstanding should IH rep. ried in columns tal. tdd). and (ee). 
Incil le il.ose securities lhal have been called for payment during the year for which liability has oeen transferred to account No. 76'., "Other 

I iinent liabililies " 
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14 

I": 
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I" 

IS 

19 

20 

21 

: f i 

S-T 

28 

29 

3(1 

M 

12 

33 

34 

35 

36 

f 

38 

39 

10 

41 

42 

43 

44 

45 

46 

47 

48 

49 

VI 

M 

52 

s3 

54 

.'.61. Ki NDKD DKBI ANiM) FHKR OB! l ( . \ 1 IONS 

Noii i inal 

dale of 

issue 

Ih l 

i 
1 

Odie of 
mjhir i tv 

I M K K I S t l 'Hn \ |S i<»N\ 
I M H S t l P I I I . V l K i ' K u M I U i n N ~ 

tsoimn nomrt 
i t f i i mntsttiii 
l i R U O I H l t n i S I l ^ 
I I I 1 n i l U M » tHt 

I I H I H , l l l l IN ' . ss 
S-»T.liy t.s . r M i ­

t a l 

Noii i inal 

dale of 

issue 

Ih l 

i 
1 

Odie of 
mjhir i tv K^lr ptr 

Lent per 
annum 

(turrent 

ilit le l 

ser 

• f) 

1 

malui 1 

ef 1*1.1' -
sinking ! .< ' 

Igl • 111 l l ' 

1 

1 
III 

1 

i 

i 

,( • f--
1 

1 
' 1 

1 
1 

! 

. i 1 1 

U • 
1- — — 

1- - -

j 
' 1 

r 
1 

f-—1 — ~ , 

-. — .... 
i 

1 

i 

C i r a n d T o t a l 
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261 M N D E D DERT MUD OTHER O B L K ; A T I O N S - ( ontinued 

s i e R i i i . v i A i t 

M MRKR t» 
sill KS tyf Liny 

K\HH NT Nf>M|NAI 1 > 

ISSl i D \ M V ] 
\ M m N l R I A' 1)1 I H H ) 

AMV 
V I vt M M i l 

m t t i f T l t 

M K I K T T f > -

Helii in vpTi, idt funds 
or in lreJ^urv <« 
pledged (Klemilv 

( anceled thro<jgh 
Mnking fund oi 

otherwise t j rKe led 

Held in Mpecial f -inds 
or m treit\ury or 
pledjted (Identify 1 UK-

1 ^ j tun,or I " 

I>ti;)l amount 

,c f i i . j i ! ^ i s - d f d 

pledged '.ecurtlKv b\ 
svmKil • P ', 
matured by 

I .1 . r i i i i r i l 

. ' L t t i a i K i^M(ed 

Jldcniify i„ i fKcled 
i h rou i ^ dirking 

fund hv 
s v m M f ' V 1 

pledgee securities bv 
symlx>l • y . 
maiured by 

symtxil " M ' i 

1 nmjt i t red 
( jctoont" ' 7ftV 

7*i#.. and 767 Unmatured 
(iKtvHiot 7 M l 

Matured ^od no 
pro^isH*n miide 

for payment 
(a t i . tHH i t ^**Ki 

1 UK-

'1 l l . uri) (n) ip l i q i (r i *Sl Ul <u! 

$ $ s $ $ $ $ $ 
1 

-1 

t 

4 

5 

h 

7 

8 

9 

10 

I I 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

41-

S| 

52 

53 

54 
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261, KT !VDP,D DKBT AMI ' HKR OBI .K; ATIONS—Continued 

^ X S K H M o l IS 1 | . K I S I « 1 Kl F.D iR"RIN<: >1 AR 
. . 

Ami.'ini of interest paid Total amou"! of 
. I - . . , .1 . . c : . . ., ! l - . .1111 • ; - 1 . ' . r . . i ' 1 

r 1 
during year merest in defuult 

Chat^eil Ul liKsimt 
- l i cn i 

l a t ivl 1*) IX) (y) 

1 

s % 
.... 

s 

s I 

3 

4 

5 

6 

, 

10 

II 

12 

13 

14 

l< 

16 

17 

18 

19 

2(1 

21 

2t 

2h 

28 

2') 

Ml 

<l 

32 

1̂  

34 

35 

36 

t7 

8̂ 

39 

40 

41 

41 

44 

45 

id 

.r 

41 

•ifl 

S | 

<2 

53 

54 Cirand Tota! 
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• 

^1. Kl NDKD DKBT AND OTHEK OBLIGATIONS—C—d»i»d 

SI CVRn F.S I.S.SI KD Dl RIN(; YKAR 
SK( 1 KITIKS RK ACyriRKD 

DLRINt. VKAR 
! 

1 1 AMOINT RKACQI IRKD 

Piirpiist .(Ihe Issm ,iiiil .lUlhority 
Nel proceeds rcc*.tvcd 
for issue (cash or iis 

equivaienti 
[- spens. • .1 [.'. liii^ 

seciiiilics Kit v.ilue 

I 

Purchase price 

I.me 
No 

(Zl (aal Ihbi l^cl Iddl (eel 

s $ $ $ ' 
% 1 

1 -I 

3 

4 

5 

6 
•7 

| j 

9 

10 

II 

12 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

.37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 
49 

50 

51 

52 

53 
Grand Total 
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•.iie\ hdvifig, 

•nds and '}) 

2 In ti'iumnv 

266. INTKRKST ON IN( OMK BONDS 
' ' . r• 'img interest payable .Ktrued, paid *od ^ttiirnulated .md •..tipatd c i • ^i>li,mn' ' j i . i s - ,in.i 'tn, rc-j-- . " . -.. 'mi-.n '• '• st.- .̂,"'\ <>! ihr 

.ontingent interest i,t\.,\isions tlasMficd â  111 Morlgiige Hi-nds, llr i, o'taieral I isi tbe iiiimts *<f -sucti seturilic'> in tbe s-n̂ e orijci us in svbeduk 
L n « f j r e d Btmds (Debentures), in >chcduk 2ht. Kunded tJebi and Other ' In column fd)-ihow ihe amount of intereM payable for the year at the mmiin, 

,1ft of lhe Kond^ tiUi-tanding ,i'. tne tlose of the year p!u* ihosr retired durmg thi 
rhi .,r.ii ' I . ; sijic \he ii.i"ir .imount dPid t. tminiil rale nf intt-resi nhown m 

1 1 

Name of issue 
'Iroir, scheilult 261 i 

Amour.t ,1.lually nul 
slamling (from 
schodule 2611 

lbi 

,-.c 
ot interest 

I'rom schedulf 
2611 
(cl 

AMOt NT OF INTERE.ST 

.Amount aclunily pay 

Manimum ainount 
payable if earned 

Idl 

able under conun. 
gent interest provi­
sions, charged to 

income for the year 

X 

1 

III 

11 

12 

13 

14 

I' i 

211 

268 XMOl N IS I ' W A B L K T D A K T I I . I A T K D COMPANIKS 

l.e full (•.arliciilar-. iif amouni. insluded in Ilalance shet! .,ii,,um No " I , . . siinmnts pav.ii.it i . . jltltialtii iTrpaiiie. liv taili tcsm; .ompan', MKliiiied in this icp...l Sole, and open 
ti l l , sill ..lid he staled separ ileli 

I ine 

So 

Name of deHiiu ^uinp.ii.i 

lal 

N.U'..- Ill I rcdiii.I I iiinpany 

(hi 

t 

4 

S 

6 

8 

9 

10 

11 

12 

n 
14 

|S 

16 

r 
18 

l ' i 

20 

21 

ss 

2y 

24 

Rail ,)ail Lessor Annual Report R-4 



l.esyot Initials Vear 19 

Vfl) uaot-yt *m-AUv p«v*iu 
T t r rAL PAID WITHIN VEAR 

1 

Period for. or 
percenuge of 

for which 

1 _ 

Ti7ta) accumulated un­
earned interest plus 

earned interest unpa:d 
at the cl.ise of the vear 

0) 

Line 

Current year 
l f l 

,MI years lo dale 

(«l 

(>n j«.count ot currciM yr^tr 

(h) 
'i)n dt i jouni of prior \ears 

I I I 

Tolal 

(|l 

cumu la t i ve , 
if any 

(ki 

1 _ 

Ti7ta) accumulated un­
earned interest plus 

earned interest unpa:d 
at the cl.ise of the vear 

0) 

$ $ $ $ $ $ 
1 

s 

s 

6 

-, 
H 

1 

10 

I I 

12 

13 

14 

|S 

16 

1" 

18 

19 

20 

2*6, INTK;RKSr ON INIOMK BONDS—( nnrludrd 

4 In column sho* the wmiKini < .f mte ret vtiaifted is> the ifKom* *<i ouni f >i ibe veaf 
5 In column f)'.ho« the difference bei*crn tolumns (tjland te; 
f l l . votumns ih) <it. jf>d 0 ' ''how the amounts of mierest aclually otiid during the vear. legrc 

gated in columns f t l dtui o'betsreen payments apptxabtc to the curren' vear's accruals, and tho'' 

applKiibic to pasl Jt-kiuaK 
7 In coiumnO ) sh*m (he sum of unearned inteiesi accumtilaicii 

secunty plus earned miereNt unpaid at lhe cktse of the year 

AMOt'NI CW I N T E R S — C o R t b i i i r d 

2M. AMOUNTS PAYABLK TC AFFILIATED COMPANIE.S--(\»i»cluded 

f.ntries in columns igl ihl. .tnti ut shtmid include l̂ !̂ erê l accruals at>d interc-t payments on drbt rtrlired dufing: ihc ycai. ê en thougti ns' f^' intr: t</ ihc -Jeht rcmd:ncd oul\f.i(uli . 
of the year 

BALAMCE AT CLOSE O f YEAR Rale ol 
interesl 

(fl 

INTERE.ST ACCRI ED IH RIIMO VI AK 

Interest paid durinti 
yeur 

l i l 

Noles 
icl 

Open accounts 1 Tolal 
Idl 1 (el 

Rale ol 
interesl 

(fl 

Charged In income 

(«) 

Charged to coii'.lruclior or 
other tn-.es!menl account 

(h) 

Interest paid durinti 
yeur 

l i l 

$ $ $ $ $ $ 

I me 
,N'.>, 

8 

9 

10 

II 

12 

13 

14 

1? 

16 

r 
18 

19 

20 

i ; 

ss 

23 

24 
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HI',. DKPRKC lATHIN RKSKRVK-ROAD VND MISCKLI ANKOl'S PHY . K AI. PROPKRTY—Concluded 

I nici Ihl lunir. iil Ihc \e\M„ .nmixinicv ... lhc .i.liim -i hcntlintĉ  Ali ilctiN iii iiedi^ lit ihc icsnvc 'cspcvlini; jm.irtieiitii.n, i( i general ani..rti/iiiu.n fTiigiiini ha. l-cm aiith.-i i/eo ihiiitii! t, 
invlmkd 

(f) (g! (h) l i l (11 Ik l 

$ $ $ $ $ 4 

1 
1 

i 

1 
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; 

'• 
t . 1 . . . . 
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3.50. RAIIWAV TAX U C RLAI S 

1 (iive particulars called foi of the "Other lh.m I ^ ( uocrn-
men taxes" and "U. S (iovernmeni taxes' uccrued am; harged 
• l l . . ^ount No. *!32. " Railway tax accruals, during the year 

2 Knter in the coluirn headings ihe namt nf ilu- lessm ,̂.rT!p.i 
nies which accrued Ihe taxes 

' In section A show for each St . i . ihc laxc. accrued which 
ACI. levied by the Stale Governine- i Oovernments other than 

the I Pl! ll Slales). 
t ll -.ection H give .in .i--

laxes 
^ Substantial adjuslmenis included i i ' ih 

should be explained in a footnote. 

', ini l . i f i S I „•, - •-

iiiiiiiinls icpi.iicil 

\ . Other I han I S, (.loernrnvnl I axes 

11 iilL-r I'.ir -.f Sliitcsi 

6 )--

12 i 

I'' ^ -

''̂  L 
18 i 

r— 
19 ' 

\ _6 l'>ti,\ (llhcrih.inl S (micinmcnl taxes 

B. I . S. (iovernmeni Taxes 

Income laxes 

Old-age retireme'it. 
29 I L'nemployment insurance. 
yo All other United Slates taxes 
•<1 
32 

Total—U. S Government taxes. 
(iKAND Tf)TAI.—Rjil»ay t.l Accrualt laciiijnl -Il2t 

7.11 

TTT 
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35*. RAILWAY TAX A C ( R I AI »S-( onlinued 

C Analysis of Federal Income Taxes 

1 In column (a) are lisicii ihc piuicii l . i iv uhn I; ii-n-.i n f u n I.UIM- .1 
ditfereniial belween taxable income and piclax accounung income Olhcr 
p.iilicul Its which cause such a dilferenlial should IH- listed unde' lhe cap 
lion "Other ' . including State and other laxes deferred if computed sepa 
ralely Minor items each less ihan $l(K).t8XI may be combined in a single 
•tury under Other " 

2 Indicate in column (b) Ihe beginning of Ihe year lotal of accounts 
714 74.1. 762 and 786 applicable to each particular item in column (a) 

V Indicate in column icl lhe net change in accounis '^14. 744, 7li2 and 
786 for the nel tax effect of liming difference^ originating and reversing in 
the current accouniing period 

I lilllu,lU- ! i ! ^r-liiii! i III 1 - - i i l ^ . ,is .ippiiipiialc. including 
.iiljuslnicnis III eliminale or iciroi i i t Jclerred lax effects (credits or def) 
its) due to applving or recognizing a loss carry-forward or a loss carry­
back, 

.5 The tolal of line 10 in columns (c) and (d) should agree with the total 
of the contra charges icredils) to accouni 533, Provision for Jeferred tax­
es,and accouni 591, Provision for Jeferred taxes extraordinary and 
pnot period itenis. for the curren; year 

6 Indicate in column le) the cumulative tolal of i.olumns Ib). (c), and 
Idl The lolal of column (el must agree with the tolal of accounis 7|4. 744, 
762 anil '86 

Name of Ixssor 

Line 

No. Parriculdts 
(al 

Heg nning of Year 
Balance 

(bl 

'\ccelerated depreciation. .Sec. 167 I.R ( 

iHirsuanl to Res Proc 62-21 

(iuideline lives 

1 

,1 

6 

7 

8 

9 

10 

Accclcr.ileil .tinorli/alion of facilities Si'^ 168 1 R ' 

Acceleiated amorli/ation of rolling Stock. SlIX 1 I Rt 

Arnorti/atio ' o f rights of way, ' icc. 185 I.R t 

Other (Specify) —.—.—_ 

Investmenl lax credit. 

T O T A L S . 

Sel'Credits 
(Charges) for I ur 

renl Year 
Ajjusimenls 

(c) (d) 

l nd llf Vei l H.. 
anct 

(e) 

N'ame of Lessor 

Line 
No Particulars 

(a) 

t 

4 

s 

6 
7 

8 

9 

10 

Acceleraied depreciation Sec 167 I . R . C : (iuideline lives 

pursuan! lo Rev pioc 62 21 „ _ _ _ . 

.Accelerated amorti/.alion of facilities Sec. 168 I R C 

Accelerated amorli/ation of rolling Slock. Sec 184 I.R.C — 

Amorli/alion of rights of v\ iv Sec IHS I R C 

Other (.Specify) 

lieginning ol >'e,ii 
Balance 

(b) 

Investment tax credit . 

TOTALS 

Net CteWi 
it hargesi for ( ur­

reni Year 

(c) 

Adjuslments 

(d) 

hnd llf Ycai 
Balance 
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350. R A I I SS SS 1 \ V \ i ( R l \ l S ( un l inu rd 

Name of 1 essor " 

1 me 

t 
1 

' l - r -
Beginiiing i>I Year 

Balance 

Ntt Credits 
(Charges) for Cur­

reni Year 
j AUjusiiTienis 

1. 

l;nd of Yea.-' al 
ante 

. (bl ic) 1 Idl i c l 

1 

I 

1 .Acct. 'craied deprec ia t ion . Sec. 167 I . R . t Ciuideline Iises 

1 pursuant to Rev. Proc 62-21 

! 

s ; Accelerateo amor l i za l i on of fac i l i t ies Set I(i8 1 R ( t 

! Accelerated a m o r t i / a l i o n of ro l l ing Slocks S n 184 1 R C. 

4 .Amor t i /a l i on of r i i ih is of VK,i\ Sct IX'^ 1 k i 

s ( l i h c r 1 Specifv 1 

6 1 i 

7 j i 

K 
-1 

Inves iment tax crei l i t i 
10 T07ALS i 

1 -
1 

1 

Nam e o f I .e isor 

1 ine 
l ' , , r i . i i l . i f s 

Beginning of Year 
I i . l l , i i i i e 

Net Credits 
IChargcM for C"jr-

reni Year 
Adjuslmenl! Knd of Year Bal­

ance 
i , : i 1- Ic) (dl (el 

1 -Xccc'c:. l lcd deprec ia t ion . Sc^ 16' I R t ' ( iu ide l ine lives 

p i i r s u m l lo Rev I'roc 62-21 
s 

.Acceleiaied a m o r l i . a l i o n of f . ic i l i l ies Sec 168 ! H C 

3 Acce le ia ied a m o t t i / a t i o n of ro l l ing Stock Sec 1*4 L R . C 

4 \ m o r i i / . . i i , i n l l f i i | - h i - I I I -Aiv Si-, IHS I k r-

t llhc- -Spi-, 1' . , 

1 

.H 

<i Inves tment lax credi t 

T O T A l S 

• 1 
. - . - , . „ _ .. __ i 

Name o f i -ir ' ~ 

Particulars 

Bilimnrngol Yeat 
Balance 

St Crediis 1 
lChi.'i,esl for Cur- ] 

rcnl Year 
Adjustments hnd of Ycai Bai-

an e 
(al <b) IC) (d) (el 

I 
1 

1 

1 
Accelerated d e p t c t i i i i i o n . Sec 167 1 R.C. : ( iu ide l ine l ives 

DursuanI lo Kev Proc 62-21 

2 j Acceler . i ied : .mor t i / . i i o r f fac i l i t ies Sec. UJI 1 R C 

y 1 Acce lc i . i i cd . im; " l i / i . i i in i • ro l l ing S lock . .Sev, 184 I R C' 

4 • V m o r t i / a t i o . i n u h l - .f .-. iv Sc. I8S I R C" 
s •'>iher ( S p e c i f y ) . . . 

6 i 

7 

8 .j. 
Investment tax credi t _ | 

10 
T O T A L S 1 

1 1 
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tii.c parlKul.ir^ callf l foi wl-i rcspccl lo lo.ids an>.l cijuinmi ' I 
, .1 fMm others Junng ihe vear, the tent tor -Ahich is incliidiblc i 

cviuni No 542, "Rent f. r It. - ul etjuipmei-
2 Rents payab'.c v«b.-,-h . ot ihU> nn, 

beads riosidcd should be cxpl,i,iico iii ,i '• 

3K' KLMS HtK I V ^ ^ t l . R O V U S V M ' KSI IPMKM - - - - - « - - - - - - — - - - . - - - « - -

* l.iscs paul ir payable by the .esponccnt as a pari of the siipul,iied 
rrnt shouii! tse included in cohii^ii (f> and peciricalh stated imdor 'Ke 

Hacks, o' Mioses uncUiuii.g cmiipiiiciii oi ottiei tailroad pioiscny cos-

4 . . . . - . . . 

T(»tal rtnl.wsnic>! 

1 $ 

•s < V Mis I R \ i i I It 1 1 vsHiOl IM t iS ! R SC I S 

Give brief abstracts of the terms and conditions ot lhe leases ui 
which the ,ibo\ e nunil,.( propcrtii'v -;c bc'J shovi-ni; rirticii: .'iv l l 
name of k-
. h , i i n of l l ' 

"ill parlies in case cf assignment or subletting, l.̂ ) the basis on v. hich 
>•• .iifit if ('if inmi..' -er.l 1-. determined, and (6) the date wt-.en the 

!,iU' has n-ii vci beon delermined, lhc 
iMIion \U give reference t.l Ihc Co'Ti 

I ' l l . - I l l •V i iNIl kt i VINf |) |Vt ( ) \U \( ( (11 M l ' ' . , '.UK M SK 

i • 11 icil..'Cll l'l .iccounis s 'II . • f Mr.io'din,'! > items' : '̂ .sn. Prior period items ". and 
K»d items; wtft. "Olher credits to reunned income " and hitl. Other debits to rclained 

T 1 11 . 

llerti 1 * - . i i . 

i C Idl 

$ s, 

• i,*on( 

1 
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.S«.3 RKVTS KOR I.KASED ROADS ANO E(^LIPMKNT -( one' ided 

creJ by the contraci). and for spe ihc equipinenl held uiidei lease fot I 
yeat or more, the property beini; iiwned h\ othet companies, and held 
under lease .« ther agreemeni by the ler.ns of which CKC'.ISIVC i/sf and 
contrii/ for oric.itmg purposes are secured 

' If Iht reportine companies held under lease, during -ill or any part of 

the year, inad on which no rent p- yable accrued, or if any portion of the 
charge shown hereuiider is for construction on a l:iie .n which the euse-
hold interesi will so- n .-spire, );i\c full particulats in the Rcin.i!k-. col­
umn. 

I 1 A S S I H I vnON (M- Ht NT 

ciuaranlec J ,.itc'f st .HI 
hoiuls 

Idl 

Crtiaiintecvi Jiv iiknd. ..n 
s i l H l l l s 

( Jsti 

If) 

Ker-i.itk. 

l f l 

.38.3A. ABSTRACT OF LE \SEHOLD CONTRACTS—Concluded 

mission s .uithoriiv for the Icisi-. if any If none, stale the reasons there­
for 

In lieu of the .iPstracts here called for. copies of lease agreements may 

Ise filed Reference lo copies tiled in prior years should be given in 
connection with any changes in terms and condilions of the leasehold 
contracts 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOLNTS KOR THE VEAR-( oncluded 

I ach Item recorded in .iccounts 606 and 616 amounting to $10,000 oi more should K" stated, items less than sUi.OOd nui. he c.mibined in a sin­
gle entry, designated "Minor items, each less than $I0,('00." 

1 IIH 
V l 

* < . „ . . ' t I c s s i i t I iM l ipunV 

l a l 

AcciH.nl 
No 
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I I I 
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Ixssor Initials ieu. 19 o3 

M l , C .jNTRJkCTS. ACREEMENTS E K . 

Hereunder give a concise statement of each imp. rtant contract, agreer.e.n. afangemenl. etc vcnr oher companies or persons, together 
with importani revisions, modifications, terminations, an, other changes thereof, vihich became effective duting the yeat, and concerned in any 
V. ly the ir-ansportation of persons or things al isiher lhan tariff rates, or the purchase of equipment under conditional sales pi.ins vsithout tht is-
sii„ri,e of securities by ^-spon'.ent, making such statements in the foUowingorder; 

1 Express companies. 
2 Mt,i': 
3 Sleepii ?, • arior, and dining car comp.inies. 
4. F. eight or t..insportation companies or lines. 
5 Othet railway companies 
t). Steamboat or s eamshif companies. 
7 Telegiaph com, mes 
8 Telephone companies 
9. Equipmenl purc'iased under conditional sales contracts. 

10. tjthe: cr-.tracts 

Under item 9. give particulars of cond-tional saies agreements, lease or r'rttal contracts, and other similar instrumenls. entered into by 'e 
spondent for the purchase of equipment, which provide for payment in instailrients and do not involve the issuance of <e'.urities by respondent. 
State the names of t.'̂ e parties to the contract: or agreements, the n'jmber of units of each class of equipment covered, and the terms and condi­
tions of payment. 

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involvmg receipts 
or payments .if less than $10,000 per year, and which by its terms is otherwise unimportint. 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require 
i-.t-nt should be listed bereunder 

T V bails lor computing receipts and payments should be fully staled in the case of each such contract, agrtemtnt. or arrangement. 

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(Sl; Part I . of the Intersiate Coinmerce Act. which reads as follows: 

•"Everv common carrier subject lo this part shall also file with said Commission copies of all contracts, agreements, or ar 
rangements with other common carriers in relation to any traffic atfected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from Ihe requirements of this paragraph in 
the case of any class or classes vif contracts, agreements, or .-irrangements, the filing of which, in its opinion, is not necessarv in 
the public interest." 
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Lc.-.-I In Ii.iis Ye.il !'' 

N L H i m ATION 

i'hl ( i . icgoi i i , i tct .ni mils! tx vctilicd by the o-ith of the officer having control of >he accounting of 'he respondenis, l l should bc verified, also 
t-v the Oiith of the piesident or olher chief oflicer ofthe respondents unless ihe resp-indents stalt .11 ihc I. si pt. ccdl^l^• pipe o( this report th.n 
^ucb chief officer has no control oser the iic. uin ing of the respondents The oath resuired mav he i.ikcn l.cf.-n nn |-i n .uiihui i/cd 10 ,..l 
nil.IISl, I .," o.uh bv the laws of Ihe Stale in whic*" :hc same is lakcn 

OATH 
(To he made Hv ihc officci l..ivini: cunttol nf lhe accounting nf the respnnderils! 

Slate of . 
Countv of 

r-1. C- J h T 

i fnse-i here IW name',.! the ..ffiar 
makes oath and s;iv s thai hc is 

.l-isc't here lhe .fficial i n k of the affiant! 

of 
llnsert here thce\iic-t legal titles or names ot the tespondenlsl 

Ih.il it IS h s duty 10 have supervision o.er the books of account of the respondents and to control the manner in which such books are kept", that 
he knows lha' such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting 
and Olher ordei s of the Interstate Commerce Commission, etfective during the said period; that he has carefully examined the said report and l.-
ihe best of his knowledge and belief the entries conlained in the said report have, so far as they relate 10 matters of account, been accuraich. 
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact conlained in the 
said report are tvi-c. and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur­
ing lhe period of time from and. including 

19 ^ , !o ar-J including. 

/ / U l t 
iSlgnalurts^if i 

Subscribed and sviornto before me. a 

county above named, this 

My cgmmission expires 

vw orn t 

zl. 
. day o f . 

if-

lA.Ue. 
,t affianll I 

_ , i<n and for the State and 

r 1 
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I • - ~ ' 11 « I — I 

VERII"K ATION-Ciini luM 

.Sl PPI.EMENTAI. OATH 

,M,lU- of 

Countv of 

-S ,ikcs I.,lltl ,ind sas s i-.at he is . 
llnscn heie ihe name ..( the .iltiano i|„^,,i here ihe oHicial Mtie uf Ihe .ilfianll 

linserl here lhe VIM., legal ti les oi na.nes ot the respondenlsl 

thai he has carefully examined the foregoing reporl; Ihat he believes Ihat all statements of fact contained in the said report are true, and that the 
said rcpoit is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and 
including 

. 1 1 - — , to and including ^ B'lTit - 11. 

A , (Sigtuiiupt of affiant) 

2 ^ Subscribed and sworn lo before me, a . _ , in and for the .;tale and 

county above named, this _ day of _ 

My commission expires J. 1̂1̂  I j nprcssi. n «.ealj 

(StgriMlurc of officer a'Jthi»riz-d to adminislci oaihsl 
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