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SPECIAL NOTICE

I'he attention o’ the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understond that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per-

mit the use of standard copy machines to reproduce the reports
The following changes n format have been made to facilitate better reporting and analysis
A table of contents has been added.

Finarcial statements. Sckedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200

Pag:s 4 and 5: Schedulé 200. Comparative General Balance Sheet.

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Methcd of Accounting for
Certain Long-Term Iavestments in Common Stocks

Pages 7, 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addirion, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in coniormity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been
amended to read, “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported :n annnal reports to the Commission

Page 10: Schedule 305. Retained Income—Unappropriated

This schedule has been revised in accordance with Docket No. 35949,

Page 10A: Schedule 350. Railway Tax Accruals

This 1s a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949.

For sale by the Superintendent of Documeuts, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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Road Ininals Bil‘lh

101 IDENTITY OF RESPONDIENI y
1 e MAaraohaos
1. Give the exact name by which the respondent was known in law at the close of the yoar j_ea“,]:l,ort a;r\‘q ‘,L..O.:e‘“’,d,d

U S ' eee ~ oo
_Railroad, A.l. Leary, Lessee o S
2. State whether or not the respondent made an annual report to the Interstate Commerce Commissior for the preceding year, or for any part thereof. If so, in

what name was such report made’ jeauf Qr t a:ld l\mﬁhﬁadimilrﬂ&.d ,J.L‘;L‘ k~7€1dl :r,LﬁS_SB_C

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on whch they were made —

None

4. Give locagion (incjuding, street agd number; of the magn busipess office uulv respongdent at the close of the year — oo
1‘6 Broac “’t et, Beaufort “\T h uaroﬁi 5

5. Give the titles, names, and office addresses of all general officers of the Icspﬂ-ldcnl at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

O B S S A St ORI S Y RN et SRl S
Line Title of general officer Name and office address of person holding office at close of year
(a) (b)

#nubr~l£ﬁﬁﬂN&W‘LLj ‘ary4~Le§ﬁg§,“lé“BnQadﬁgLLeexq_jkﬁhuxuquLJ_J

IR DRIMAIIIE o i o] sminomisnsrimiimomaii
|

Secretary oo d i A

B IR i - - aimat

Control.er or auditor. — .,! Lﬁarh _sII_. i L - b . gea_ui OI‘.EA NKC o h N P
Attorney or general counsel arx 0 5 WGS avie o o3 #elg siipve
R _A.T.lfeary, Sr., 1 roa atreef Beaufort, NeCe

|General manager ——

sral mperiatoaten .| Badie NERTYs dEas 16 Broad utreet. Beaufort, N.C, '

IGeneral freight agent —

(General passenger agent ——
11 |SGeneral land agent—

12 |Chief engineer—.
13

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

T
Name of director Office address Term expires
(b) (c)

A. T, leary, ore 16 Broad otreet,Beaufprt,N.C. May 1990

N%fzrncurpvrated* Siaasl

7. Give the date of incorporation of the respondent 8. State the character of motive power used
9. Class of switching and terminal company ___N_Q_t_ aDDlic able

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the reporys) seuingnfmlh details. If in gankruptcy, sive court of
jurisdiztion and dates of beginning of receivership or trustesship and of appointment of receivers or trustees Hﬂﬂuﬁaﬂ_sgﬂmhﬁai_

Railroad ICC Docket 156'2, May 1947 and amendments.

11. State whether or not any corporation or associatio. or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

None

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe alse the course f construction of the rgad of ti%?ado et
respondent. and its financing

Properties acquir
ICC order Jan 11, 1955 extended Lease to May 1970 - ICC order Aug. 19
gxtended Lease to Ma’y 1990, A.,T.Leary,or. and A.T.Learyner. Joint Lessee

se the instial word the when (and only when) it is @ part of the name, and distinguish hctwoen the words railroad and railway and between company and corporation

AOTO Leary’ ‘TE'O now survj V...ng Lessee, Railroad Annual Report R-2




107. STOCKHOLDERS

Give the names of the 30 security holders of the res jondent who, at the date  being classified as common stock. second preferred stock, first preferred stock

the latest closing of the stock book or compilatior of list of stockholders of  and other securities, stating in a footnote the names of such other sccarices (if
the respondent (if within | year prior to the actual fil ng of this report), had the  any). If any such bolder held in trust, give (in & footnote) the particulars of the
highest voting powers in the respondent, showing ‘or each his address, the trust In the case of voting trust agreements give as supplemertal information
number of votes which he would have had a right (o cast on that date had a  on page 38, the names and aadresses of the 30 largest holders of the voting trust
meering then been in order, and the classification of the number of votes to  certificates and the amount of their individual holdings /I the stock
which he was entitled, with respect to securitics held by lum, such securities book was not closed or the !ist of stockholders compiled within such
year, show such 30 security hclders as of the close of the year

l NUMBER OF VOTES, CLASSIFIED
| WITH RESPECT TO SECURITIES
Number of ON WHICH BASED

| votes to S e ——— e et ot
|  which Stocks Other
Name of security holder Address of security holder | security s securities
holder was |~ oo o0 T‘_»_l_'g_!-}l‘ERKED E with
entitled voting
Second First power
(c) (d) (e) (f) (g

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
“heck appropriate box:
[ | Two copies are attached to this report.

| Two copies will be submitted
(date)

‘ | No annval report to stockholders is prepared.

Ratlroad Annual Report R-2
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200, COMPARATIV

I

CURRENT ASSETS

Temporary
13) Special deposits
ans and notes |

Traffic

Net balar
Miscellancous ace
) Interest and dividends recew
Accrued account wabl

Working fund advances

Prepayments

TR S

Maternial and sy
13) Other curr

Deferred income tax charges (p 10A)

N TS -

Total current assets
SPECIAL FUNDS (al) Totsl book assets ‘ (a2) Respondent’'s own

at close of year assued included in (al)

Sinking f

l
|
|
{
|
T
{

ther reserve funds
ther funds ,

fund
unds

INVESTMENTS

mpames (pp. 16 and

e

investments

PROPERTIES
R
Equipment
General expenditures
Other elements of
Construction work in progress—
Total (p. 13
leased property Road
Equipment
General expenditures

Total (p. 12)

712

Total transportation property (accourts 731 and

735) Accrued depreciation—Road and equipment (pp. 21 and 22)

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 735 and 736) it NSNS

Total transportation property less recorded depreciation and amortization (line 33 less line 36)
(737) Miscellancous physical property " - -
28)

728) Accrued depreciation - Miscellancous physical property (p

Miscellaneous physical property less recorded depreciation (account

Total properties less recorded depreciation and amortization (line 37 plus line 40) -
OTHER ASSETS AND DEFERRED CHARGES
(741) Otk r assets
(742) Unamortized discount on long-term debt
(743) Other deferred charges (p. 26)
(744) Accumulated deferred acome tax charges (p 10A)

Total other assets and deferred charges

TOTAL ASSETS

Note.~See page 6 for  xplanatory notes, which ave an jotegzal part of the Comparative General Paiance Sheet.

Railroad Annual Report R-2
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200 COMPARATIVE GENERAL BALANCE SHEEY-—~LIABILITIES AND SHARFEHOLDERS' EQUITY
! per General Balance Shee snts in the Uniform System of Accounts for Railroad Companses. The entri
1e pages indicated. The entries ir umr s i ated t nform with the
liability at close of

hereunder should be

Account « " 1 108 Balance at beginning

t year

(a)
CURRENT LIABILITIES
ind notes payable (p. 26) (7 -’:l 5)
T'raffic car service and other balances-Cr - - L. $ I,
Audited accounts and wages payable
Aiscellaneous accounts payable
Interest matured unpaid
) Dividends matured unpaid
Unmature  interest accrued
(758) Unmatured dividerds declared
(759) Accrued accounts payable
(760) Federal ‘ncome taxes accrued
{761) Other taxes accrued
(762) Deferred income tax credits (p 10A)
(763) Other current liabilities
Total curent liab'iities (exclusive of long-term debt due within one yeir)

!
LONG-TERM DEBT DUE WITHIN ONE YEAR ‘ (al) Total .\sucdluli Held by or |

| for respondent |

Equipment obligations and other debt (pp. 11 and 14) 5 1 il
LONG-TERM DEBT DUE AFTER ONE YFAR ' (al) Total wsued|(aZ) Held by

or resrondent

i
|
!

Funded debt unmatured (p. 11) 1

+
|
Equipment obligations (p. 14) —— - - — - e i

Receivers' and Trustees' securities (p. 11)
(768) Debt in default (p 26) - -
(769) Amounts payable to affiliated comparies (p. 14)

Total long-term debr due after one year

RESERVES
Fension and welfare reserves
Insurance reserves
Casualty and other reserves

Totzl reserves

OTHER LIABILITIES AND DEFERRED CREDITS

)} Other habilities - - — - - — - - — St - Ah—
) Unamortized premium on long-term debt - - - —
(784) Other deferred credits (p. 26)
(785) Accrued depreciation—Leased property (p. 23)
(786) Accumulated deferred income tax credits (p. 10A)
Total other labilities and deferred credits ea——————————
SHAREHOLDERS' EQUITY

Capiral stock (Par or stated value) for company

(al) Total issued [ta2) Held by or

(791) Capital stock issued: Common steck (p. V1) e
Preferred stock (p. 1) T
R OB cnmin sttt
(792) Stock uability for conversion —

(793) Disceant on capita! stoc!

Total capital $tock . - PR
Capuel

(794) Premiums and assessments on capital stock (p. 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital “urplus (p. 25)

Totai capuital wrplus

(797) Retaned income- Appropriated (p. 25) . —— - - S—— - _lzo .0115..._.4

(798) Retained income - Unappropriated (p. 10)

Total retaned 1'come - - — - PRI st . n— - ”) :
I # -
/

Total shareholders’ qUItY e s e————— - il ; A Lo

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ————— - el SR i SO

ol t I the ( « I Bal
Railroad Annual R(‘pur: R-2 Note.~See puge 6 for explunatory notes, which are an integral part of the senera
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COMPARATIVE GE! AL APLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None"; and in addition thereto shal' enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disciosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for punsion funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internzl Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962 in the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of acceierated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
$

tax depreciation using the items listed beiow —_
—~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure Z-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Reveaue Act of 107!
(¢) Estimated accumulaied net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended ; $
(d) Estimated accumulated net reduction in Federal income taxes becarse of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code — $

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investmert since December
e

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorled in the balance sheet

Description of obligation Year accrued Account No. Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
,r Amount in A“‘"‘wm‘ A t not
dispure Debit Credit recorded

None

Jtem

Per diem rec.ivable 4. %

Per ciem payable

Net amount s

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital ex;ﬁndiluus, and for sinking and
other funds puisuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts one $

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

None $

AXXXXXXX XXXXXXXX $

loss carryover on January | of the year following that for which the report is made

Railroad Annual Report R-2
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300. INCOME ACCOUNT FOR THE YEAR

the Incomes Account
accordance with the rules prescribed in
Accounts for Railroad Companies. All contra entnies hereunder should

of the respondent for the year in
the Uniform Sysiem of

I. Give

be indicated in parentheses

2. Any unusual accruals involving substantial umounts included in
column (b) on lines 7 to 87, inclusive, should be fully explained in a
footnote

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 24 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the 2quity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method.

Line
No ltem

(a)

Amount for
current year
tb)

ORDINARY 'TEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

Railway operating revenues (p. 27)

Railway operating expenses (p. 28)

Net revenue from railway operations

Rariway tax accruals

Provision for deferred taxes

Railway operating income

RENT INCOME

(503) Hire of freight cars and highway revenve equipment—Credit balance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent ircome.

Total rent income

(536)
15 1 (557)

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Debit balance

Rent for locomotives — &

16 538)

Rent for passerger-train cars
17 | (539)

Rent for floating equipment
I8 | (540)

Rent for work equipment

19 | (541) Joint facility rents

20 Total rents payable

21 Net rents (line 13 less line 20)

22 Net railway operating income (lines 6,21)

OTHER INCOME

23 | (502) Revenues from miscelianeous operations (p. 28)

24 | (509)
25 | (510)

Income from lease of road and equipment (p. 31)

Miscellaneous rent income (p. 29)

26 | (511) Income from nonoperating property (p. 30)

27 | (512) Separately operated properties—Profit

28 | (513) Dividend income (from investments under cost only)

29 | (514) Interest income

30 | (516) Income from sinking and other reserve funds

31 | (517) Release of premiums on finded debt

32 | (518) Contributions from other companies (p. 31)

33 | (519) Miscellaneous income (p. 29)

34 | Dividend income (from investments under cquity onfy)

35 | Undistributed earnings (losses)

36 | Equity in carnings (losses) of affiliated companies (lines 34,35)

3 Total other income

38 Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of miscellaneous operations (p. 28)

40 | (535) Taxes on miscellancous operating preperty (p. 28)——

4) | (543) Miscellaneous rents (p." 29)

42 | (544) Miscellanecus tax accruals

43 1 (545) Separately operated properties—L oss

Raifroad Annual Keport R-2
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300. INCOME ACCOUNT FOR THE YEAR—Continued

Maintenance of investment organization —

Amount for
urrent year
(bh)

$

Income transferred to other companies (p

Misceilaneous income charges (p. 29)

Total miscellaneous deductions — i

Income available for fixed charges (lines 38, 47 HECT
FIXED CHARGES

Rent tor leased roads and equipment

Interest on funded debt

(a) Fixed interest not in default

(D) 10187088 In GOIBBI orerrinmisiin

Interest on unfunded debt

A mortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt

(c) Contingent interest

Ordinary income (lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

58 | (570) Extraordinary items—Net Credit (Debit) (p. 9)

59 | (580) Prior period items—Net Credit (Debit)p. 9)

60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items

62 Total extraordinary ond prior period items—Credit (Debit)

63 Net income transferred to Retained Income —Unappropriated (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year

Railroad Annuai Report R-2
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

I'he space below is providad for the purpose of disclosine additional and reporting ¢ “inciples. Minor items which have no consequential
information concerning items of income for the current vear. Each effect un net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enier in separate notes nothing to report, insert the word “None.” The explanation of items
with suitable explanation, amounts included in income accounts in included in acccunts 570, “Extraordinary items”; 580, “Prior period
connection with any uncsual and material accrual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items”
accounting practice and other matters of the character commonly are to be disclosed in notes and remarks section below.

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
) f

Flow-through— ——-——o e Peferral——- —-————e—

1
65 If flow-through method was elected. indicate net decrease (or increase) in tax accrua) because of investment tax credit $ AiQnue—.‘

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

s _None

current year . e e e ————————————— — e e S 2 e . e

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

s None
s _None

R SR T ML R e o

68 Balance of current vear's investment tax credit use. to reduce current year's tax accrual ——

69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

s_None
___gs_None

.
BECTINE st it

70 Total decrease in current year's tax accrual resulting from use of investment tax credits

71 In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

should be indicated by parentheses

Net income Provision for Adjusted
as reported deferred taxes net income
(b) (¢c) (d)

NOTES AND REMARKS

Railroad Annual Report R-2
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305. RETAINED INCOME—~UNAPPROFRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classitied in accordance viih the Uniform System
of Accounts ior Railroad Companies

2. All contra entries hercunder should be indicated in parentheses

3. Indicate under “Remarks” the amount of assigned Fed:ral income tax consequences, accol nts 606 and 616 .

4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losse.) of affiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (¢), should agree with iine 36, column (b), schedule 36... The total of columns (b) and (¢), lines 2 and
6, should agree with line 63, column (b), schedule 300.

6. Include in column (b) only amounts applicable to Retained Inccme exclusive of any amounts included in column (¢)

Line ftem A mount | A mount
No (a) (b) (c)

Unappropriated retained income (b) and equity in undistributed earn- .
ings (losses) of affiliated companies (¢) at beginning of year* $ 6!9§b

CREDITS

Credit balance transferred from income _J~_Q.3,J_é62
Other credits to retained incomet 122,000

Appropriations released

Total ~ 253 ' ‘23‘5?669

DEBITS

4 o
Debit balance transferred from income ll/ !565
Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividends
Total

Net increase (decrease) during year*

Unappropriated retained income (b) and equity in undistributed earn-

ings (losses) of affiliated companies (c) at end of year*
Balance fron line 13 (¢)* — XXXXXX

Total unappropriated retained income and equity in undistributed earn- [ fadl
ings (losses) of affiliated companies at end of year* .. — 120,012 XXXXXX

Remarks

Amount of assigned Federal income tax consequences:
$58,003

16 | Account 606 2204 XXXXXX

17 Account 616 XXXXXX

*Amount in parentheses indicates debit balance.
tShow principal items in detail.

(612) Debit Balance - $76,128.23 Lessees Urawing Accounts (of which
358,002,955 was for Federal & State Income Taxes for Year 197h.)

(612) Rebit Balance - $31,479.83 to close A,T. Leary, sSr. equity in
partnership, account death of A.T, Leary, oSr.

(612) Debit Balance - $7,976.67 - to clear undepreciated life of equipment,
account death of A.T. Leary, or. and revaluation of equipment for
estate taxes,

(606) Crediis Retained Income - A.T, Leary, Jr. 50% of revaluation of
equipm 't on death of A.T. Leary, or. .
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10A

350. RAILWAY TAX ACCRUALS

|

a8
| net accruais ol taxes on railroad property and U.S. Government taxes
“Railway tax accruals” of the respondent’s |

in Sections A and B show the particulars called for with respect to |

E ch;nrgcd w account 532,

| +
| income account for the year

In Section C show an analysis and distribution of Federal income

i
taxcs

!
1
|
i
|
|

Other than U.S Government Taxes

B. U.S. Government Taxes

A mount
(b)

Name of State

La)

Amount
(b)

Kind of tax
(a)

920,1

otate Franchise

Income taxes:

Carteret Countv 1125, 08

Normal tax »nd surtax

25 N

Morehead City (Town)

Excess profits

Beaufort (Town) 1311, P

Total—Income taxes

i

Old-age retirement —

Unemployment insurance

All other United States Taxes

151673..%

Total—U.S. Government taxes

L1108

Total—Other than U

Grand Total—Railway Tax Accruals

19,082, 27

(account 532)

S. Government Taxes

C. Analysis of Fed

eral Income Taxes

1. In cuiumn (1) ar d the particulars which most often cause a
differential between sle income and pretax accounting income
Other particulars \-hich cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each lecs than $100,000 mav be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762

and " 86 for the net tax effect of timing liffer .nces originating and

le

4. Indicate in column (d) any adjustments, as appropria!2, including
adjustments to elim nate or reinstate defe.red tax effects (credits or
debits) due to applying or recognizing a loss carry-forwurd or a loss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges {(credits) to account 533, provision for
deferred taxes, and account 59!, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. indicate in column (e¢) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714,

reversing in the current accouating period

744, 762 and 786.

Line

No Particulars of

(a)

End ot Year
Balance

Net Credits

(Charges) for

Current Year
(¢)

Beginning

Year Balance Adjustments

(b) (d) (e)

Acceierated depreciation, Sce. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.
185 LR.C.

Amortization of rights of wa ec.

Other (Specify)

iavestment tax credit —
TOTALS

INotes und Remarks

|
|
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NOTES AND REMARKS
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670. FUNDED DEBT UNMATURED
Give particulars of the various issues of securities in accounts Nos. 764, "Equipment each issue separately, and make all necessary explanations in footnotes. For the “"m’,m lnlfmnc Cn‘mmcu:- A:.v‘ ':a::c(:'c: ,h:g“a\tju.l,,::\i n\:a:v:r S
obligations and other debt due within one year” (excluding cquipment obiigations), and of this report, securities are considered to be actually issued when sold to 2 bona fnde securities, un c;s and ur‘x. k ‘ . .“ . !,m_:lﬂ ooy g
765, “Funded debt unmatured,” at close of the year. Funded debt, as here used. purchaser for 3 valuable consideration, and such purchaser holds free from control by aulhnnzes‘ suc : |:su: "d:( :s;;:np“th - m_.“u;m e s
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent  interest a:c;e 5.: .: l:m,d"“ “ ,l:,(. s
with the instructions in the Uniform System of Accounts for Railroad Companies. Show are considered to be ac tually ourstanding h"‘Euu_k_! be noted that section 20a of the portion of the issu b < '3 ‘

10 issue Or assume

should inc

even though

Interest pmvummj W Nominally issued W et gt
Nominal TRate | and held by fou held by or for . . T
Name and character of obligation date of |Date of |percent | Dates due Total amount respondent (Identify Total amount respondent (ldentify Actually Accrued 5
ssue maturity per nominally and pledged securities actually issued pledged secarities outstanding l |

Required and terest during year

annum actually issved by symbaol “P™) by symbol “P™) at close of year
(b) (©) (d) 43] L]

7-¥ 1oday (enuuy pROINITY

e ————

None | |

R IR SRS N D RIS

® Z <
Funded debt canceled: Nominally issued, $ - - - Actailly el S =

690. CAPITAL STOCK

Give the particulars 2alled for concerning the several classes and issues of capital stocks of the respondent outstanding at the close issue or assume any securities, unless an< aniil, and ihen only to the extent that, the
of the year, and make all y expl ions in f s. For definition of securities actually issued and actually outstanding see assumption
instructions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

|Purpose for which issue was authorizedt it

Par value of par valuc or shares of nonpar stock

. aaniSh bt ol oot
Nominally issued H Reacquired and Par value Shar

and held by for Total amount held by or for of par-value Number 33
Class of stock Date issuc | Pay value | Authorized? Authenticated respondent (Identify] actually issued respondent (l1dentify stock

Book value

|
was per share pledged secunties pledged securities t
authorizedt by symbol “P") by symbol “P") i

(b L ) W i K
|
1

DG T TN

Actually issued, $

Par value of par value or buok value of nonpar stock canceled: Nominally issued, $ —
Amount of receipts outstanding at the close of the year for installments received on subscriptions ‘or stocks

Purpose for which issue was authorized?

The :otal number of stockholders at the close of the year was

Give particulars of evidences of indebtness issued and payment of equiomen* obligations assumed by receivers and trustees under

orders of a court as provided for in account No. 767, “Receivers’ and trustees’ securities
ana actually outstanding. see instructions for schedule 670

For definition of securities actual

Interest provisions Total par value held by or for
Nominal Rate Total par value respondent at close of year l Total par value Interest during

Name and character of obligation date of percent Dates due authorized * SR A A ISR R

actually outstanding - —
1ssue maturity per Nominally issued Norinally outstandi at close of year
annum

(b) () (d ®

By the State Board of Railroad Commissioners, or other public authority. if any, having control over the issue of securities; if no public authority has such controi, state the purpose and amounts as suthorized by the board of directors and
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701. ROAD AND EQUIPMENT PROPERTY
Give particular ¢ J uring the year in counts 731, “Road and equipmentlexplained. All changes made duri e year she

property,” and Improve wen n leased property,” classified in accord with the ). Report on line 3 ounts n ncludable in the i v ad accounts. The items reported
Uniform System of Accounts for Riilroad Companies should be briefly identified and explained in a footnote on page |2. Amounts should be reported

Gross charges during the year should include disbursements made for the specific purpose| on this line only under special circumstances, usually after permission is obtained from the
of purchasing. constructing, and equipping new lines, cxiensions of old lines, and for additions| Commission for exceptions to prescribed accounting Reference to such authority should be
and betterments. Both the debit and credit invoived in each transfer, adjustment. or clearance,.| made when expla ning the amounts r2norted. Respondents must not make .t vitrary changes to

between road and _yotoment accounts, should be included in columns (c) and (d). as may be{the printed stub or column headings without specific authority from the C , mission

appropriste, depending .n the nature of the iiem Adjustments in excess of $100,000 should be

——— ———— = —— o= — -
Balance at Credits for i
Account beginning of property retired close of

Balance at

during year year
(a) (e)

(1) Enginee:ing — S
2) Land for transportation purposes

(2 1/2) Other right-of-way expenditures

(RN €] 1 I —

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

Ties

RO ermmmtsmmes———————

Other track material

Ballast e

) Track laying and surfacing——— — 0

Fences, snowsheds, and signs

Station and office building— ——
Roadway buildings ——

Water stationd oo

T P T———

Shops and enginehouses

Grain elevators

Storage warelouses.—
Wharves and docks

Coal and ore wharves .

TOFC/COFC terminal$ —— oo
Communication systems —

Si'nals and interlockers — o ol ITERBTINS! TORCEANTEIRa

Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines —.

(38) Roadway small tools —

(39) Public improvements—C onstruction

{43) Other expenditures—R oad

(44) Shop machinery

(45) Power-plant machinery

Other (specify and explain)

Totz! Expenditures for Road 4
199,000
- . vkl

Locomotives

Freight-train cars

Pll“ﬂ‘e"llllﬂ cars -

Highway revenue equipment -

Fioating equipment 55’000

Work squipment

Miscellaneous equipment — 25020QQ 250 .OO(_)____

Total Expenditures for Equipment

Organization expenses

Interesi during construction —

Other expengitures—Gieneral

Total General Expenditures =

Total..

(80) Other elements of invesiment

(90) Construction work in progress ...

and Tot
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BOL. PROPRIETARY COMPANIES

Give particulars called for regarding cach inactive proprictary corporation of the medude such line when the actual title to all of the outstandingstocksor obligations rests  inclusion

respondent (Le., one all of whose outstanding stocks or obligations are held by or for the

in a corporation controlled by or controlling the respondent; but in the case of any such  securities should be
respondent without any accounting to the said proprnetary corporstion). It may also

{ MILEAGE OWNED BY PROPRIETARY COMPANY

|

|
I 1 Investment in trans I
Name of proprictary company Second and Passing tracks, | Way switching| Yard switching portation property apial stock | Unmatured funded
Road additional crossovers, and tracks tracks (accounts Nos (accou.. I"“"' {account No
main tracks wrnouts 731 and 732)

b (c) «d)

|
|
|
1
;

(kg

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

| Give full particulars of the amounts payable by the respondent to affiliated companies debt is evidenced by notes, each note shouid be separately shown in column {a). Entries outstanding at the close of the vear. Show
[as defined in connection with account No. 769, “Amounts payable to affiliated in columns (e) and () should include interest accruals and interest payments on non-  charged to cost of property
f\-'"‘N"K‘\ in the Uniform System of Accounts for Raiiroad ( “-upm.“ It any such negotiable debt retired during the year, even though no portion of the issue remained

| ; I ]
|

|

Name of creditor company Rate of Balance at brginningl Balance at close of | Interest accrued duri 8|
interest of year year year |
(a) (b) «©) (d) (e)

Total —

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
Give the particulars called for vegarding the equipment obligations included in the
balance outstanding in accounts Nos 764, “E Quipment obligations and other debt due

within one year,” and 766, “Equipment obligations,”

(a) show the name by which the equipment obligation is designated and in column (b) m column (d) show the contract price at which the equipmeni
show the classes of equipment and the number of units covered by the obligation fe) the amount of cash price upon acceptance of the equipment
at the close of the year. In column together with other details of identification. In column (¢) show curvent rate of interest

Designation of equipment obligation Description of equipment coverec Current rate ontract price of «‘uuuﬁl Cash paid on accept Actually
|

nterest ment acquired ance of equipment
(a) (b)

ciose of year year
{c) d)

fote A.T.Leary,or. Estajte 3(80)ton Whitegmb 10 =|s 125,000

1
outstanding .u! Interest accured

|

|

(e) n |

|

e Wiecel Clectrie Locometivd
550 HP Fach

,J., _(_éﬁ ) f/. A Q”“IC
esel Mechgaical Cum
L and _Pi'le Driver

1 (20) tene Melidtiyams
00 cu.Ft. Preducticn!

.-[umpf_ L

-9 noday (eruuy proy




[
!
|

Road lnma!l\

GENERAL INSTRUCTIONS CONCERNI'VG RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and i, vestment advances of

| other corporations held by respondent at the close of che year specifically as investments, including obligations of the Unicwen Gtates, of a State or

local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in

| affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the

year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpiedged” should include all securities held by or for the respondent free from any lien or re-

| striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” incluae the book value of securities recorded

in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”; and 717, “Insurance ard other funds.”
3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:
(A) Stocks
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment :dvances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockvards, express service and facilities, electric
railway highway motor vehicles, steamboalts and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone compan es, telegraph companies, mining companies,
manufac turing companies, hotel companies, etc. Purely “holding companies” are to be classed as nonca ‘rier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant ore which maintains an organization for operating jropeziy or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corpor2uon, and which neither operates property nor administers
its financial affairs; if it maintains an orgenization it does so only for the purpose cf complying with iegal requirements and maintaining title to
property or franchises

8. In case any adjustiments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arb.'rary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other cvidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. £

11. If the cost of any investment made during the year differs from the hook value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.

lione
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|
|
|

Ac

}
|
|
count |

No.

N

1001, INVESTMENTS IN AFFIT IATED COMPANIES (See

Name of issuing < mpany and desc

aiso lien reference, if any

iption of security

held

| Extent of

|

control

Road Initials )JA

page 15 for lustructicns)

Investments at
Book value of amount held at close of year

FU—— - I
|

Pledged Unpledged

(e) n

|
S WNE=! RERT S8 BIES S <_1 U SN T A SRRSO,

WmREABBCcy |

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Ac
count
No.

Name of ssuing company
held, also lien reference,

if any

or government and description of security

Investments at ciose of year

Book value of amount held at close of year

Pledged
(d) (e)

Unpledged
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Road Initials o~ ar r'v)_i
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1901, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

nents at

Investm

Investments disposed of or Dividends

Book value of amount he

[

surance, and |

|
|
down during year | auring yea
|
T
|

Book value of
In sinking, ir imvestments made

during year Book value* Seiling price
other funds

(p

Tone
"not applid

1002. OTHER INVESTMENTS—Concluded

Investments at close of year
——— Investments disposed of or written Dividends or interest

Book value of amount held at close of year down during year during year
— mr——— —_— — -y Book value of - - - -

In sinking, in investments made

Amount credited to
surance, and Total book value during year Beok value* Selling price ncome

other funds
n

None

not appli

l el et ———————— ]

*Identify all entries in this colymn which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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1903, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Unadistributed Earnirgs From Certain Investments in Affiliated Coupanies

I. Report below the details of all investments in common stocks included in Account 721, Invest 3. Enter in column (d) the share of undistributed earmings (ic., less dividends
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Un: 4. Enter in column (e) the amortization for the year of the excess of cost
form System of Accoun's for Railroad Companies. (equity over cost) at date of acquisition. See instruction 6-2 (b)4)

over equ tyt

2. Enter in column (c) the amount necessary to retroactively adjust those investments quaiifying for 5. The total of column (g) must agree with column (b), line 21
the equity method of accounting in accordance with instruction ©-2 (b)11) of the Uniform Svs*em of 6. For definitions of “carrier” and “noncarrier,
Accounts for Railroad Companies

schedule 200

ee general instructions 5 and €

Adjustment for

Name of issuing company and descrp t nning ments qualify: or n losses) during

——
|
|
!

ton of svcurity held H | equity m

(2

Carriers: (List specifics for each company)

—+-— SE————

_
|
‘
|
&
o i 5 5 197 17 R
i

peoy

|

|

i
i
|

S G e S S S S

- -
|

Total
Noncarriers: (Show totals only for each cclumn)
Total (lines 18 and 19)

g

Z-¥ 1oday [enuuy peosjrey

-




NOTES AND REMARKS
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROI LED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

|
|
et

B S W TS e

4
o Btk NG SRS O

|

Attt

S SEES SR S S R S

——4

-

1

| {
" I S N — 1

————

g

nnection with things owned or controlied through them
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

ROAD
(1) Enginecring
(2 1/2) Other right-of-way expenditures =
(3) Grading

(5

Tunnels and subway
oridges, trestles, and culverts

Elevated structures

5 WS S W W N -

Fences, snowsheds, and signs

4

Station and office buildings

Roadway buildings

D

Water stations

Fuel stations

.

Shops and enginchouses

) Grain elevators

|

Storage warchouses
Wharves and docks
Coal and ore wharves -

TOFC/COFC terminals

4
|
s
+
|
-4

I U SN T W

|
|
|
|

) Communication systems

Signals and interlockers
Power plants
(31) Power-transmission systems
£35) Miscellaneous structures
(37, Roadway machines — —
(39) Public improvements—Construction

(44) Shop machinery — U 25

(45) Power-plant machinery

All other road accounts — g — e ————— " . W SRR S

Amortization (other than defense projects) i SRO——— " > o S

Total road W
EOUIPMENT

(52) Locomotives —

(53) Freight-train cars

(54) Passenger-train Cars ————

(55) Highway revenue equipment

(5¢ ~Floating equipment

62 | 55,00

(58} Miscellaneous equipment 89

Totai equpment ———— —'-—-—#ﬁ%&&@.—aw 5‘6%
94,972 1 250,000

i Grand Total — e
i L B - .
(¢c) Appraised value equipment at death of A,T. Leary, or., joint lessee

" 571/ = $250,000 equipment note For $125,000.00 term 9 years 10%
terest tc A.T.leary,Sr. estate - see page 14 schedule 902 - acct

Railroad Annual Report R-2 /f57 tamper and crane.

(57) Work equipment " u’u
%!
~




1303. DEPRECIATION BASE AND RATES

be used in cases where the lated depreciatior

the accovnts of the respondent, and the rent ther
f

acccunt No. 509
olumns (b) ar (c). for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, wit:. respect to road and equip
ment owned by the respondent but leased to others, the deprec’ition
ciarges for which are not includable in operating expenses ot the
respondent, but for which the depreciation reserve is recorded in the
base for road is other than the

accounts of the respondent. If the

original cost or estimated criginal cost as found by the Commission’s
Burcau of Accounts, brought to a current date by the respondent from
its Order No 3 records and accounts, or is other than ledger value for

equipment, a full explanation should be given

Account

(a)

ROAD

column show the composite percentage for all road an
counts

| composite

| should be shown in a footnote indicating the account(s) affected

B&MH

AND EQUIPMENT LEASED TO OTHERS

In column (d) show the osite rates used in computing the

f Dece 28 and 36 of this

reciation for the montl mber and on jin

equipment ac

respectively, ascertained by applying the primary accounts

cemputing the
computed by the

rates to the depreciation base used .

depreciation for December and dividing the total so
depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statcment to that effect should be made in a
footnote

5. If dcepreciation accruais have been discontinued for any account,
the depreciation base should be reported nevertheless in support of

depreciation reserves. Authority for the discontinuance of accruals

Annua! com

posite rate

Beginning of year Close of year (percent)
(b) (¢c) (d)

Depreciation base

ROAD

1) Engineering -
(2 1/2) Other right-of-way expenditures ———

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures ———

(13) Fences, sncwsheds, and signs

(16) Station and office buildings

{17) Roadway buildings

(18) Water stations—

(19) Fue! stations

(20} Shops and enginehouses

(21) Grain clevators

(22) Storage warehouses
(23) Wharves and docks—

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission sysiems
(35)

Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstructin

(44) Shop machinery
(45,

Power-plant machinery —— ——

All oiher road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment v

Work equipment

Miscellaneous equipment

Total equipment .
Grand total
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1561 DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

redits and Jebits to account N ! T ut not used the responder any entries are mad

i and Equipment,” during the year relating to road and equir A debit balance in ¢

his schedule should not inciude any tries for depreciation of equip f ry account shovld be shown ! jesignated "Dr
it, used wvher nis therefor are incluce the rent for equipment a t the rese as s}
s Nos. 536 1o 540, inclusive. It should iiclude entries for depreciation of equipment l harges 1 perating expenses, a full explanation should be given
{ but not used w the rents therefrom are included in the rent for equipment accounts | All cred r debits to the reserve representing amortization othe
y S07, inclusive. (See schedule 1502 for the reserve relating to road ar quipment l yortization program has been authorized, should

< L S ——
|
Credits to reserve during the year Debits to reserve during the year }
Bajance at be- | —— - + - T { Balance at close
| |
|

ginning of year | Charges to op- | Other credits Retiremer Other debits of year
| i

|
|
!
|
|

ROAD

1) Enginecr

| Other right-of expenditures

) Grading

Tunnels and

S T TS WS —

Bridges. tresties, anc
Elevated structures

Fences, snowsheds, and

" W T ——

) Station and office buildings

) Roadway buildings

Water stations
) Fue! stations

) Shops and ¢

Gramn elevators

Storage warehouses

Wharves and docks

|
e s S S U W S

24) Coal and ore wharves
25) TOFC/COFC terminals
) Communication systems
) Signals and interlockers
29) Power plants
Power-transmission systems
Miscellane ~us structures

Roadway machines

Public improvements- -Construction -

Shop machinery*

Power-:.1ant machinery®

All other 080 ACCOUNS e s o]

Amortization (other than defense Zrojects) —————— —. - l“ o

Total road — e

EQUIPMENT

L OCOMOLIVES e e e

Freight-train carsmm——— oo

Passenger-train cars —

Highway revenc equipment

Floating equirment. —

220 137790 .1 , 292" 1274

Work equipmenrt —— e e —

Miscellaneous equipment ——— oo 4 -)+7l+l &62 5602

| 2,220 16730 5,577 |
Total equipment e A — -
i 33,0 639 [~ Thé,o06 ¥.7R700°

Grand totalemo o oo . -

s MRS 225

cruett o secom 121§ 3,052,00 charged 1o accunt 3334 in 16T on 3] Base of #54992.00
: §4L,99L.00 gacet 135 Keserve qa‘?’ / 7/ 7//74 a[‘p/ma! lete 13} Base of | //'754 gk ‘{wf oo Nete
locometives , Tamper?dcrane amort 'zcd over ‘?-;,-'u'/”) (‘IL )menths " hich [eterm f wrchasc Ctil‘(tl?fﬂf
P4 9ge Y4 »LheJulc 90 2 / ther dzb,'ts ﬂ"-‘(, q9L .80cleared 735 and B N97L .00 (54 972.00 -4 .99,.04)
4

Cleared g drl):* foacct 19% accowit d:af" of HJ/{M#J Juint Lessee and settle mentwith -|
Railroad Annual Report R- f"-’.q ft e % /73/7“6 in rvserve /2/ 317¢ /g,//][/_ ’J"[“/ (f/.,f;[,\/ g -
/24,000.0c “'(,tuf'”'/fu‘f‘ L,’/‘/’.,‘?G"" ~'»‘/> cc page 19 st :'ijh e 1342 .




Road Initals ﬁ/ﬁ/lli Year 19 71‘

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

to be used in cases where the deprecigtion reserv carried in the a penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment

unts of the respondent, and the rent therefrom is included in account No, 509 owned and used by the respondent )
2 Give the pacticulars called for hereunder with respect to credits and debits 1o account No 3. If any entries are made for “Other credits” and "Other debits.” state the fact: occasioning
Accrued de ciation—Road and Equipraent,” during the year relating to road and equi»> such entries. A debit balance in columns 1b) or (g) for any primary account should be shown in

t leased to o s, the depreciation coarges for which are not includable in operating ex red or designated “Dr

Credits to reserve during T Debits to reserve during

Balance at the year the year Balance at

Account beginning . closc of
of year Charges 10 Other Retire Other year
others ™ credits ments debits
(h) (c) (d) (e) N (g

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

{7) Elevated structurcs

(13) Fences, snowsheds, and signs

(16) Station and office buildings —

(17) Roadway buildings

(18) Water stations

(19) Fuel stations .—
(20) Sheps and enginehouses —1
|

(21) Grain elevators i
rNone
(22) Storage warehouses

(23) Wharves and docks

24) Coal and ore wnarves —
(25) TOFC/COFC terminals

(26) Communication- systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts—

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Flrating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2
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Year 19

Read Initials BadMH
——— e

1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

|
1. Give full particulars called for hereunder with respect to credits and debits

during the year |and the charges to operating expenses should be fully expiained

relating to road and equipment leased from others, the depreciation charges for | 4. Show in column (e} the debits to the reserve arising from retirements

which are includable in operating expenses of the respondent | 5. If settlement for depreciation is made currently between lessee and lessor
2. Show in column (¢) amounts which were charged to operating expenses, and [and no debits or credits to account No. 785 are made by the accounting company,

in column () show payments made to the lessor in seitlement thereof. A full [show in column (¢) the charges to operating expenses and in column (/) show

3. Any inconsistency between the credits to the reserve as shown in column (¢}

to account No. 785, "Accrued depreciation—Leased property

explanation should be given to «ll entries in columns (d) and (f) payment- made to the lessor in settlement thereof

Debits to Reserve During The Year
——

Credits to Reserve During The Year
Balance at

Balance at

e —— -

Account

beginning
of year

Charges to

operating

cAperses
(¢c)

Other
credits

(d)

Retirements '

(e)

Other
debits

n

close of
vear

$
ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings
(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses —
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission sysiems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT
29 [(52) Locomotives
30 |(53) Freight-train cars
31 |(54) Passenger-train cars
32 [(55) Highway revenue equipment
33 1(56) Floating equipinent
34 | (57) Work equipment
35 | (58) Miscellaneous equipment

36 Total Equipment

37 Grand Total

*Chargeable to account 2223,

Railroad Annual Report R-2
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

!. Show in columns (8) to (¢} the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amertization of
defense projects—Road and Equip ™ of the respond If the Amortization base
is other than the ledger value stated in the investment account, a full explanation
shouid be given

2. Show in columas (/) 1o (9 the balance at the close of the year and all credits and
debits during the year in reserve account No. 736, “Amortization of defense
projects—Road and Equipment.”

3. The information requested for “Road” by columns (5) through () may be shown
by projects amounting to $100,000 or more, or by single entries as “Total rcad” in line
21. If reported by projects, each project should be briefly described, stating kind,

location, and authorization date and number Projects amounting to less than
$100,000 should be combined in 2 single entry designated “Minor items, cach less
than $100,000.”

4. Any amounts included in columns () and (/). and in column (A
operating cxpenses, should be fully explained

affecting

BASE

RESERVE

Description of property or account

Debuts
during
year
(b)

Credits
during
year
()

Adjustments

()

Balance

at clos=

of year
(e)

Credits
during
year
N

Debits
during
year
g

Adjustments

h

. e s LSS SEES WS, WEmmm—.

S NG T R

!
|

Total Road

EQUIPMENT:
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment —

Total equipment

Grand Total

IO S1P0v1 proy
ot

-
|&

*_‘é H1 IBIA




74

160 DEPRECIA i PROFERTY

1608. CAPITAI

Deducatic

deductions i

|
Balance at close of year

J AXXXXX

1609, RETAINED INC l)‘dl—\l’l‘b’()l’kl\lrll)

Give an analysis in the form called for below of account N¢ Retained

7 income—A ppropriated

Class o appropriation [ Credits
No.

Lire

Balance at
during vear

close of year
(b

Additions to property through retained income

Funded debt retired through retained income —

Sinking fund reserves — s ————

Miscellaneous fund reserves ———— ————————

Retained income-—Appropriated (not specifically invested)—

Other appropriations (specify)

Total e

Railroad Annual Report R-2
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inalysi

itry designated

of the above-entitled ac

1701. LOANS AND NOTES PAYABLS

Dat

Aturity

Interest accn

during year

(g

sed

sue remamed

Interest paid
during yea

(h)

1702. DEBT IN DEFAULTY

1 Balance Sheet Accoun 768, “Debt in default

e

ude interest accrual

Reason for nonpayment Date of

maturity

and interest payments on matured funded debt retired during the

Towl par
actually outsta
at close of yea

on

year, even t

ough no portion

Interested

during yzar

ued

giving particulars for each security outstanding even though the amount be less than $100,000

of the debt remained outstanding

Interest paid

during year

(h)

1703, OTHER DEFERRED CHARGES

Mir tems, cach less than $100,000

Description and character of item or subaccount

In case the characier of any item is not fully disclosed by the entires in the

count as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more Items less than $100.000 may be combined
columns hereunder, make a full explanation in a

Amount at

close of year

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitied account as of the close of the year. showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
Minor items. each less than $100.000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

nto a single entry designated
fooinote

None

$

Amount at
close of year
(b)

-

-
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Road Initials

1902, DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par velue or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column () or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. Z. If any obligation of any ¢ haracter has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full

sarticalars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3
f

The sume of the dividends stated in column (€) should equal the amount shown in Schedule No 305

Rate percent (par Total par v
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar account Dates
Regular Extra dividiend was declared Payable
ib) (¢) (d) (g

Name of security on which dividend was declared —— stock on which 623) r———— 17 —
|
+
|

3 ' s
v as————— +. R ——

edlaretn et IRIREENEGTE. RO

SN W

e a—————————————

SRR AL 0 T MR BB - A € PO - e . . =2 ,,Aﬁ-___-‘;H,JL-_,N,,.__-....,__#__..._,,

L AR

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included
2. Any unusual accruals involving substantial amounts included in column () should be fuilly explained in a footnote

Amount « Amount of
Class of ratlway operating revenues revenue for Class of railway operatipg revenues } revenue for
the year for the year
(a) | (b)

TRANSPORTATION—RAIL LINE INCIDENT Al
aon rbcngln‘ il % - PSR Mo pter i (131 Dining and buffer
(102) Passenger® e . WD SE— S—— (132) Hotel and restaurant
(103) Baggage 2 i SRR - S i (133) Siation, train, and boat prvileges—
(104) Sleeping Car e - —d —_—— (135) Storage—Freight — oo
(105) Parlor and chair car — S—— S— — — (R e [T T T ——

({1 7Y T 1Y I ——— : T—— — . R E B el T i S ——

(107) Express— i R ; s . - E W TR T NN S AL ———

(108) Other passenger-train e —— (141) Power EE SRS SAUNEE 15 SN s A GO
(BOD) MK i ——————————— - s (142) Rents of buildings and other property o

(110) SWEhING® e e e e e (143) Miscellaneous ——

(113) Water transfers — e Total incidental operating revenue — .t

Total rail-line transportation revenue JOINT FACILITY

(151) Jont facility—Cr

(152) Joint facility—Dr

Total joint facility operating revenue —

B : i 21 Total raiiway operating fEVENUES -
*Report hereunder the charges to these accounts representing payments made to others as follows:

I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

s None

L2 1L e —— e ——— e e —— +——————————————

2. For switching services when performed in connection with line- haul transportation of freight on the basis of switching tariffs a:.d allowances oyt of freight rates

__s None

ncluding the lWl'Chll!‘ of empty cars in connection ith a revenue movement - e e e

3. For substitute highway motor service in lieu of line haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on
jomnt rail-motor rates)
30 (@) Payments for 1ransporiation o1 0€mBOmS e

3 (b) Payments for transportation of fre-ght shipments —

Railroad Annual Report R-2
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Initials :X.Ci”‘x‘.
2002. RAILWAY OPERATING EXPENSES

classiry

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—~RAIL LINE

| 609
‘L’Z 2 21+F‘ 2242) Station service

©, 7 g e s

intenden | (2241) Superiniendence ar d dispatching

i 2244) Yard switching fuel
wanthing retired road property ; 2245) Miscellaneous yard expenses
Road property—Depreciation ? 2246) Operating joint yards and terminals—Dr
her mair ce of way expenses : it ! (2247) Operating joint yards and terminals—Cr
Maintaining joint tracks, yards and other facilities 114 (2248) Train employees

1) Maintaining joint fracks r and other facilities—Cr (2249) Train fuel

i e 1
02,17% |
and struclures L" - ° 3 | (2251) Other train expenses
|
|

MAINTENANCE OF EQUIPMENT | | 2252) Injuries to persons
2253) Loss and damage
r-plant machinery | (2254 Other casualty expenses
hinery—Depreciation 4 E | (2255) Other rail ard highway trensportation expense

|

4 l | 2 | (2256) Operating joint tracks and facilities—D1
31 | o [a
! *'7 ’9J | | (2257) Ovperating joint tracks and facilitie:—Cr
| | |

and highway revenue equipment repairs 1 - | | Total transportation—Rail line

ower-plant machinery

- |
1 s 2)‘*’ | MISCELLANEOUS OPERATIONS

red equipmen 2258) Miscelianeous operations

quipm 2259) Operating joint miscellancous facilities—Dr

juipment—Liepre 2260) Operating joint miscellaneous facilities—Cr

GENERAL
2261) Administration

quipment expenses—ir

f equipment expenses—Cr 2) lnsurance

i
t
|
1
|
|
|

aintenance of equipment - | (2264) Other general expenses

TRAFFIC 51 | (2265) General joint facilities—~Dr

2266) General joint taciities—Cr

Total general expenses

L 54 | Grand Total Railway Operating Expenscs..

61.50%

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

ratio of operating expenses (o Operaling revenues) pe.cent. (Two decimal places required.)

{ each class of misceilaneous physical property or plant operated during the| is that of ownership or whether the pro

Give par wculars
peculiarities of title should be explained in a fotnote

sear. Groop the properties under the heads of the classes of operations to which they are

jevoted

perty is held under lease or other incomplete title. All

The totals of columns (b), (), and (d) shoulo agree with the totals of accounts Nos. 502

Revenue from Miscellaneous operations.” 534, "Expenses of miscellaneous operations, ana

In column (@) give the designation used in the respondent’s records and the name of the towr

or city and State in which the property or plant is located, statin whether the resoondent’s title | Year. If not differences should be explained in a feotn
prop P 13

Total revenue T
during the year during the year

(Acct. 502) (Acct 534)
(b)

Designation and location of property or plant, character
of business, and title under which held

d————————————

R

S —

————— —————————

9

10

535, “Taxes on miscellancous operating property” in respondent's Income Account tor the

Total taxes appli
cable to the year
(Acct. 535)
(d)

1 Total

Railroad Annual Report R-2




Road Initia's (

Year 19 711’_

2101, MISCELLANEOUS RENT INCOME

Description of Property

Name of lessee

Location
(b) (c)

Amount
of remt
(d)

2102. MISCELLENAOUS INCOME

Expenses
and other
deductions
(b) ()

Source and character of receipt Gross
receipts

Net
misce llane ous
mcome
(d)

2103, MISCELLANEOUS RENTS

Description of Property
Name of lessor

Location
(b) (¢)

Amount
charged to
mncome
(d)

N 900 9 O W & W N -

2104, MISCELLANEOUS INCOME CHARGES

Descripuon and purpose of deduction from gross income
(a)

None

X9 VL AW N -

-
=

Total

Railroad Annual Report R-2




INCOME FROM NONOPERATING PROPERTY

Designation Revenues Expenses Net income

or income or loss

(b) (<) (d)

Toial

2202. MILEAGE OPERATED (ALL TRACKS) 2203. MILEAGE OPERATED—BY STATES

Give particulars called for concerning all tracks operated by respondent at the close of the

year. Way swtiching tracks include station, team, industry, and other switching tracks for which

no separate switching service is maintained. Yard switching tracks include classification, house,

team, industry, and other tracks switched by yard locomotives in yards where separate switching

services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 13 only

Line Haul Railways show single track only
Switching and Terminal Companies show all tracks.

Operated | Operated
Proprictary under under Total
Line in use companics contract trackage operated

Operated | Operated
Proprictary under under Totw

companics contract rrackage sperated
rights

(a) w) (5] (Y

SRR e 4301

Single or first main track

rights
(e) n

—oame

-

Second and additional main tracks|

Passiag tracks, cross-overs, and

turn-ouls

Way switching tracks o

Yard switching tracks %8 T
Total Total

A
_None industrial tracks, None ._None ;yand track and :idix1u>’. —ane. . . ._N.Qne__“ "tutal, all tracks, None g None ¥,
A ¢ o
Road is completed from (Line Haul Railways only)* Beaufort s No “a to M‘orel‘eadfCity"I°b!
Road located at (Switching and Terminal gompanim\ only)*
Gags of riok .3 ft. in. 9219. Weight of rail _22=89=100 Ib. per yard.
Kind and number per mile of crossties 3 QOOO creosote ties per mile '
State number of miles electrified: First main track, None . 3 \‘«--w:nnl and additional main tracks, None t
cross-overs, and turn-outs, —_None - 3 \\:\é.\‘\\itvhinu tracks, None g 800 — yard switching tracks, None
Ties appliedin reﬁlacemem during year: Number of crossties, 00 ; average cost per tie, $ d
bridge ties, __&__; average cost per M feet (B. M.), §
Rail applied in replacement during year: Tons (2,000 pounds), ; weight per vard, 20 ; average cost per ton, S not availabe

<

sjeniu] proy

l'otal distance, -

o N
-~ >

+
S

T IT.P;?

y passing tracks,

; numberof feet (B. M.) of switch and

* Insert names of places fMileage should be stated to the neares' hundredth of a mile

ﬁé 61 1Ra A

o Qo o ®




Removed three sets of switch timber from yard on causeway and
Replaced the hed ties in the Aviation Fuel
es to Newport trestle, Tamped

replaced with bed ties.
on main line approaches
nd AFT yard; also tamped

Terminal yard and
and reballasted main line and yard causeway a
main line in Morehead City. Replaced fthe ties and tamped east and
west leg of Y track. HReplaced the Lennoxville crossing with concrete;
tamped and surfaced entire track to West Beaufort. Drove 120 piling
in trestle, put on 300 creosote braces in the trestle, 75 creosote
stringers, ZOZ%OO feet and shimmed and lined the trestle, Overhauled
locomotive #75, repainted locomotives 75, 85 and 9D.

stringers in Beaufort trestle,

Replaced 5

the West




Road Initials B&cM Year 19 7LL

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location I Name of lessee Amount of rent
during year
(a) (b) (e) (0]

S ———————————————— ——————————————— S—————————— =

Total

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during vear
(b) (v) (4

o ———————————

| BautorttMocehead LadaodiCo — BeaufortNC — |Beaufut # Micchead Lalrad Co| 47 29%

Total : H.}; ’(?f

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

e e ————— e

Name of contributor Amount during year Name of transferee Amount during year

(b) (a)

Total Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This incairy covers judgment liens,
mechanics’ 'iens, etc., as well as liens based on contrac*. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

,\/ilm,‘ 0H1¢1’ ‘H’Ian_ X ot /l'zn Gc{c.urtd,
eamlpmcnfb%;] SHzuted 'najct 1Y
q02.

|
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

4. If any of the general officers served without compensation or were carried on the payrolls
of anothe: company, those facts should be stated in a footnote

5. If any compensation was paid or is pavable under labor awards of the current year, inciude
the amour® applicable to the current year in column (d) and show the porticn appliczble to
prior years (back pay) in a footno.e. by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and
volantary awards by the ‘espondent incident thereto

6. This schedule does not include old-age reiirements, and unemployment insurance taxes

Give particulars of the average number of employees of various classes in the service of
tie respondent. of ser ce rendered by such employees, and of compensation pad therefor
during the year. Employess are to b counted and classified . vd their service and compensation
reported in accordance with the Commission’s Rules Govern, vg the Classification of Railroad
Employees and Reports of their Service and Compensatio ., effective January 1, 195§

2. Averages called for in column (b) skould be the average of twelve middie-of month

counts.
3. Pensioners rendering no service are not to be included in the court, nor is any compen
paid them o be included hercunder

Average Total Totai
Classes of emplojees number of service compensa- ‘.emarks
employecs hours tion
2 (b) (e) (d) (e)

otal (executives, officials, and stafl assistants) Slooo -——-Is 21;1—9—2-2-8 800.9() Lessee CIased ke
;ula: Ipn"tll‘!m;l. ':lcl»l;l, “:d .,:.uall ———— n b} OOO o 4 DO —empl O‘Ver no t Subiec t
7,500 28, 313.61 [to RAt Acct - Man

Total (maintenance «f way and structures) A‘._Lm - .
Total (maintenance of equipment and stores) l 2 O 71 283 d 75 hOU.rS Subiec t to Ml* a¢
21,000

Tota! (transportation——othe than .rain, engine,

and yard) som—

Total (transportation-yardmasters, switch tenders,

and hostler®) e e ;._,,-,..J
/Y

1L
Tot! (transportation—train and engine) 8 1000 -

—
srand Total o Lz_ AP ..4.6’.]:_@.0 —— T e . XS
. T —— S ettt <P S . i M "

Amount of foregoing compensation (excluding back pay for prior years) that is chargr *ble to account No. §31 “Railway operating expenses” $ __m i

402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

Total, all groups (except train and engine) 1?_

e

numbzy of kilowatt-hours for such tractive equipmem as propelled by electricity.
2. The ton of 2,000 pounds should be used

I. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
motor or other self-propelled rail cars in the service of respondent during the year, and the

A. Locomotives (4~ | electric, B Rail moior cars (gasoline,
steam, and other) oil-electric, etc.)

Kind of service b = — e -
Diesel oil Gasoline Electricity Electricity T Gasoline Diesel oil
(gallons) (gallons) (kitowatt pe e — (¥ lowan (galions) ‘gallons)
hours) Coal Fuel oil hours)
(tons) (gallons)
(b) (e) 4] (p

421,303

Passenger - Bt

PIMEES coccnsminniscnsnimimmmmiins casmiitn

Yard switching

Total transportation " - w—

L J | P ——" — R S ——

Grand tota) e e e —

AXXXXX - e —— AXXXEX

Tott! 09t of bl ccnnnumemenaneamminss— oo l

e ———— ————————

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel shouid be tne . ~tal charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power conse.ved by mixed and special trains that a.e
predominantly freight should be included in freight service, bu: where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service

Average cost per gallon = 35,11¢

Railroad Annuai Report R-2
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Bl
2501

k commission

sl

gift

of this

n, such as nus

Sections 5 and €

ame, posit salary, and other pe

f the five persons named ir of Schedule

respondent paid the largest wunt during the year covered by this r=port

as compensation for current or past service over and above necestary cxpenses incurred in
r employces,

tnis schedule

discharge of duties addition, all other officers, directors, pensioners

any, to whom the respondent similarl; paid $40,000 or more. If more convenient

of companies considered as one system and shown only in the
with references theseto in the reports of the

If salary

may be fitle¢ out for a group

report of the principal compeny in the system.

other companies. Any large “other compensation” should be explained in a footnoe

Name of person

in the form below give information concerning paymenits fees, retainers, commissions, gifts

coatributions, assessments, bor ses, pensions, sabscriptions, allowance: for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
institution, association, firm, partnership, committee, or any person (other than
wered in schedule 2501 in this annuai report) for services or

contributions under $20000 which are made in

orporation
one of respondent’s employees ¢.
as o donation, except that with respect i«
common with other carriers under & joint arrar ~.ment in payment for the performance oi serv
ices or as a donation, each such contributior. shall be reporied, urespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv
ice is equal to the sum of $20.009 or more

To be included are, among others, payinents, directly or indirectly, for legal. medical
engineering advertising, valuation, accounting statistical. financial. education, entertainment,
charitable, advisovy. defensive, detective, uevclopment, research, appraisal, registration,
purchasing, architectural, and hospital services; payments for exper: testimony and for handling
wage disputes; and payments for services of banks, bankers, trust companies, insurance com
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspeciors
the various ﬁillway associalions, commissions,

Payments o

and efficiency engineers

Name of recipient

(a)

COMPENSATION OF OFFICERS, DIRECTORS, E1C.

j during the year w salary before cach change as well as at closc

hange

fficer, di-ector

f an individual was

of year. if an elc., receives mpensation from more than one transportatior
ompany (whether a subsidiary or not) or from a “ut sidary ympany, reference to this fact

should pe made if his aggregate compensation amounts (o $40.000 or more and the detail as 1«

Jivision of the salary should be stated. By salary (column (c)) is meant the annual rate at which

an employee & d, rath han the amount actually paid for a part of a year when the salary 1s
vhange 4. Also when a 10 percent (or other percent) reduction is made, the net rate and not the

bas,* rate should be shown

Other
duriig the year

Salary per compensation

of close of year

annuUm as

(see instructions)

(¢) (d)

2502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

committees, bureaus, boards, and other orger zations maintained jointly by railway: shall visc
be included. The
excluding other payments

To be excluded are: Rent ot buildings or other property, taxes payable to the Federal, State,

kinds o' should not be undersiood ns

ed below

enumeration of yments

for

these
ervices not exclu
or local Governments, payments for heat, light, power, telegraph, and telephone services, and
paym nts to r carriers on the basis of lawful tariff charges or for the interchange of equip
ment berween _arriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organiza ions mamntained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal roa” in the sys'em, with references thereto
in the reports of the other roads

If any doubt exists in the mind cf the reporting officer as (o the report-ability of any type of
payment, request should be made for a ruling before filing this report

Nature of service Amount of payment

(b) (¢)

— -

Rasliroad Annual Report R-2
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2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the various statistical items called for concerning the rail-1 ne operations of respondent’s road during the year. Motor car ana trailer miles
E ’ ’
if any, should be included. Highway traific to be excluded. Locomoiive unit-miles should include all milcs made by each locomotive unit. Use 150 |
| & J
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

‘ Work trains
tion service |

Total transporta

d)

1
3 E
’LiQ,*_, = | XXXXXX

|
2
Average mileage of road operated {whole number required)— —— — e N e R

'
S‘lpm (with locomotives) ,, i . : ’ " _J:OQQ‘

f Total (with motorcars) o . ; | VV A 7, e 4 s | | .‘ : . ik _—,-MTIQ—OGW__;A
i Sy === —

Irain-miles

Total train-iniles

}Hum! SErvice . 3 : S 2SR L SIRVIMRE e S TR XXXXXX

;luun switching — i A ; SIS B2 " i i & S SRR a T ol BTN XXXXXX
|
1 Yard switching . . S S LRl <A SRR e i - XXXXXX

| Total locomotive iles ——— e - W . —— o et o XXX) XX

Car-miles

Loaded freight cars v i 4 e WAL - iy XXXXXX

Empty freight cars - ——— - S—— 1 = . - XXXXXX
|Caboose — I ———— ] s et it S sl g — XXXXXX

| Toial freight c. r-miles 5 : ; R S A B IS s seen ool S 2 4 H~_17 XXXXXX
Passenger coaches b iiaiionion et — ] XXXXXX
Combination passenger cars (mail, express, or baggage, etc.,
|

| with passenger) —— s A et Sibae i i ae ik i - = : . : XXXXXX

Sleeping and parlor cars ————— —— - . S— S— — — - XXXXXX

| Dining, grill and tavern cAr$em e e———— e ot XXXXXX
THOME-O CBIB cmsimimmimiesss s mstenties ik e SRR IR [ S e a g ; R < XXXXXX

Total (lines 13, 14, 15, 16 and 17) — i predlodions . PSR R asniidesmidiiin XXXXXX

|
!
!l.‘uxmc\\ DI crimiiinmismstsisitsminss-saisaantite - RN i AR T, i ’ XXXXXX
|
|Crew cars (other than cabooses) ——— i PERARISI S IR XXXXXX

Grand total car-miles (lines 12, 18, 19 and 20) ———— + : = XXXXXX
Revenue and nonrevenue freight traffic

T ons—-revenue trc:gh( —_— - - XXXXXX XXXXXX XXXXXX

! Tons—nonrevenue freight — o XXXXXX XXXXXX - - XXXXXX

: Total tons—revenue and nonrevenue freight — e nﬁvw«i XXXXXX XXXXXX { XXXXXX

XEXXXX XXXXXX XXXXXX

Ton-miles—revenue freight —

Ton-miles—nonrevenud fPEIghL s cssea————— XAXXXX ¥XXXXX —er ] XXXXXX

l Total ton-miles—reverue a' d nonrevenue freight — XAXXXX XXXXXX AL L3 7 XXXXXX
| Revenue passenger traffic

|
| Passengers carried—revenue - “ XXXXXX AXXXXX XXXXXX

!l‘asscngcrmllcs——-rcwnuc —— XXXXXX XXXXXX - XXXXXX

NOTES AND REMARKS

Railroad Annual Report R-2
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2602. REVENUE FREIGHT CARRIED DURIN

G THE YEAR (For Rosd Mas!l Traffic Only)

I Give the particulars called for conceining the commodities carried by the respondent during the year, the revenue from which is includible in account No. 101 Freighi, on the basis of the £
digit codes named n 49 C F R 123 52, by Order of Seprember 13, 1963, In stating the number of tons received from connecting carriers (c). include all connecting carriers, whether rail or water
and whether the freight s recewved directly or indirectly (as through elevators)

2 Under Order of December 16, 1964, teaffic inv+iving less than three shippers reportable in any one commodity class may be excluded from this schedule, but must be submitted unbound in &
separate schedule supplemental to this one and marked Supplemental Extra copies of Schedule 2602 may be obtained upon request o the Interstate Commerce Commission, Bureau of Accounts
Washingion. D.C.. 20423 If a supplemental schedule is filed, check the space provided at the bottom of this schedule. Supplemental reports will be withheld from public inspection

v Particulars for Codes U) 10 46 inclusive, should include all traffic moved n lots of 10,000 pounds or more. Forwarder traffic includes freight traffic shipped by or consigned 10 any forwarder
holding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds

4 Gross freight revenue means respondent’'s gross reight revenue without adjustment for absorption of corrections

Commodity Revenue freight in tons (2,000 pounds)

Descriptio s Originating on Received from Total Gross treigh.

respondent’s connecting carried revenue
road carriers (dollsrs)
(b) () (d) (e}

Farm products 99 3 ’00}" 3 ’o9l+ 87 ’179
Forest products 7> o“ 370 i
9,732 28,101

Fresh fish and other marine products

Metallic ores

Coal

Crude petro, nat gas. & nat gsin

Nonmetallic minerals, except fuels W
9047

ridnance and accessories

Food and kindred products

Tobacco products

Textile mill products

Apparel & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fixtures
Puip, paper and ailied products

Printed matter
Chemicels and allied products 28 2 S
209,193

Petroleur: and coal products

Rubber & miscellaneous plastic products

Leather and leather products

1,618

Stone, clay, glass & concrete prd

Primary metal products

Fabr metal prd, exc ordn, machy & transp — 1
b ]

Machinery, except electrical

i

Electrical machy, equipment & supp

Transportation equip

instr, phot & opt gd, watches & clocks

Miscellancous products of 18—

Waste and scrap maierial
Miscell freight ship
s o

e

Freight formarder traffic

Shipper Assn or similar traffic
Misc mixed shipment exc fwdr & shpr assn

Total, carload traffic

Small packaged freight shipments _m_ggs_
?

Total, carload & Ici 1aflic — -

[ 1This report inchudes all commodity 114 supplemental report has been filed covering | ISupplemental Report
statistics for the period covered trffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION.
ceportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Association Including Nct Natyral Products
Except Instruments Opt Optical Shipper
Fabricated " Less than carload Ordn Ordnance Textile
Forwarder Mahinery Petro Petroleum Transportation
Goods Miscellaneous Phot Photographic

Gasoline
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

[For Switching or Termina! Companies Only|

Give particulars of cars handlcd during the year. With respect to the term “cars handied” it should be observed that, when apphied to switching operations, the movement of a car from the point
at which a switching company ieceives it, wheth. loaded or empty. to the point where it is loaded or unloaded or delivered to another connecting line is to be counted as one car handled. The
rewurn of a car, whether ioaded or empty. from the point where it is loaded or unloaded. to the point of delivery is to be counted as one car handled. No incidental movement is to be considered.
unless such incidental movement unvulv'u the receipt of additional revenue. When applied to rerminal operations, such as union station, bridge, ferry, or other joiat facility terminal opurations,
the term “cars handled” includes all “cars for which facilities are furnished

The number of locomotive-mies in yard-switching service should be compuied in accordance with account No. 8i6, “Yard switching locomotive-miles.”

Line ftem Swiiching operations Terminal operations

No
(a) (b) (e)

FREIGHT TRAFFIC

Number of cars handled earning revenue—ioaded

Number of czrs handled earning revenue—empty

Number of cars har “‘ed i co.' for tenant P

Number of cars hardled at cost for tenant P mpty

Number of cars handled not earning revenue—ioadsd

Number of cars haniled not carning revenue—empty

Total number of ca: sandud -
PASSENGER TRAFFIC

8 | Number of cars handled earning revenue-—loaded

9 | Number of cars handled carning revenue—empty

10 | Number of cars hai.led at cost for tenant comp

11 | Number of cars handled at cost for tenant comp

12 | Number of cars handled not earning revenue—iocaded

13 | Number of cars handled not earning revenue—empty

tandiad

14 Total number of cars

] Totai number of cars handled in revenue service (items 7 and 14)

i6 Towl number of cars handled in work service -

Number of locomotive-miles in yard-switching service: Freight,

“Not applicable
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1. Give particulars of each of the various classes of equipment which respondent owned or
leased during t'ie year

2. In column (2) give the nuniber of units of equipment purchased, built in company shops, or
otherwise acquired

3. Unuts leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (¢): units rented from others for a period less than one year should not be
included in column (. Unrits installed during the year and subsequently leased to others for a
year or more should be shown as added in column (c¢), as retired in column (d), and included in
columa (1)

4. For reporting purposes, a “Incomotive unit” is a self-propelled vehicle generating or con
verting encrgy into motion, and designed solely for moving other equipment. (A locomotive
tender should be considered as 2 part of the locomotive unit) A “self-propelied car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car nself. Trailers equipped for use only in trains of cars
that are self-propelled are to be included as scif-propelled equipment

5. A "Diesel” unit includes all units propelied by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

2801. INVENTORY OF EQUIPMENT

INSTRUCTIONS

UNITS OWNED, INCLUDED IN INVESTMENT ACCGJUNT, AND LEASED FROM OTHERS

contact wire or third rail, and use the power to drive one or more electric motors that propel
.. vehicle. An “Other” unit includes ali units other than diesel or electric. €.g, steam gas
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification

6. Column (h) should show aggregate capacity for all units repo ted in column (g), as follows
For locomotive units, report the manufacturers rated horsepor er (the maximum continuous
power output from the diese! engine’or engines delivered 1o the main generator or generators
for tractive purposes), or tractive effort of steam locomotive units; for freight-train cars report
the nominal capacity (in ions of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code o
Rules Goverring Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service, counting one passenger to each
berth in sleeping cars

7. Freight-trair car type codes shown in column (a) correspond to the AAR Muitilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several cai type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment R« yister

Units in
service of
respondent
at beginning

of year

(a; (b)

Number
added
during

Number it close of year
Aggregate
capacity of
units re-
ported in

Number
leased to
others at
col. (g close of
See ins. 6) year
(¢) (d) (® (h) ]

Total in

service of

respondent
{eth

Owned T L =ased
and fro.:
used others

Number
retired
during

year year

LOCOMOTIVE UNITS

0 ' 2%0 | 0

Diesel

Electric —

Other

—U XxxxxX O

Total (lines | to 3)z==
FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50, all

R-06, R-07)

(tons)

B (except BOSO) LO70, R-00, RO

Box-special service (A-00, A-10, BOBO) o]

Gondola (Al G, J-00, all C, all E) e

S—

hopper-open top (all H, J-10, all K) e

Hopper-covered (L-5)

Taek (all T) —

Re’ igerator-mechanical (R-04, R-10, R-11, R-12)

Refrigerator-non-mechanical (R-02, R-03, R-05,

R-08, R-09, R-13, R-14, R-15, R-16, R-17)

Stock (all §)

Autorack (F-5, F-6) SS——

Flat (all F (except F-5, F-6, F-7, F-8-), L-2-

L3)

Flat- TOFC (F-7-, F-8-)

All other (L-O-, L-1-, L-4-, LOBO, L090)

Total (lines 5 to 17)

AXXXXX

Caboose (all N)

Total (lines 18 and 19)

AXAXXX

PASSENGER-TRAIN CARS
NON.SE® F-PROPELLED

Coaches and combined cars (PA, PB. PBO, all

(seating

capacity)

class C, except CSB)
Parlor. sleeping, dining cars (PBC, PC, PL,

PO, PS, PT, PAS. PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB.

XXXXXX

PSA. 1A, all class M) -

]

Total (lines 21 10 23 )mee

Railroad Annual Report R-2
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2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, included in Investment Account, and Leased From Others

Units in Number at close of year Aggregate Number
service of Number Numbei  |-— —— capacity ol leased to
respondent added retired Owned Leased Total in units reported others at
at begin Juring during and from service of in col (g close of

ning of year year used others respondent (See ins. 6) year
year (et h
(a) (b) (e) (D (e) n (» (h) (i

! e — —_—

Pas enger-Train Cars—Cominued ' (Seating capacity)

Self-Propelled Rail Moto:cars
Al s

Electric passenger cars (EC, EP, ET) e

Internal combustion rail motorcars (ED, EG) .

Other self-propelled cars (Specify types) —

Toral (lines 25 to 27) —

Total (lines 24 and 28)

Company Service Cars

DS SRR EPVY s ciivmiicnimiiissminionih i

Boarding outfit cars (MWX) o

Derrick and snow removal cars (MWK, MWU, MWV, MWW) ______|

Dump and ballasi cars (MWB, MWD)

Other maintenance and service equipment Cars —

Total (lines 30 o0 34) s

Crand 10188 (11000 A0, 0 80 IF) csncsisinicimiiomimitnrd

Floating Equipment

Self-propelled vessels (Tughoats, car ferries, €1€.) e

Non-self propelled vessels (Car floats, lighters, etc.) —

Total {lines 37 and 38) S . WEPURPNII T _‘____.?

2990. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving (@) purposes for which issued, (b) names of stocks, and (¢) amounts

Hereunder state the following matters, numbering the statements in accordance with the in-
wsued, and describing (d) the actual consideration realized, giving (¢) amounts and (/) values;

Kuiries, and if no changes of the chei. cter below indicated occurred during the year, state that
Wact Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re give similar information concerning all stocks retired (if any)
portable in this scheduleoccurred under authority granted by the Commission in certific ates of 7. All funded debt issued, giving (@) purposes for which issued, (b) names of securities and (c)
iconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)
ICommerce Act or otherwise, specific reference to such authority should in cach case be made values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)
by docket number or otherwise. as may be appropriate date acquired, (b) date retired or canceled, (c) par value of amount retired

L. All portions of road put in operation or abandoned, giving (a) termini, (b) length of road, K. All other important financial changes
9. All changes in and all additions to franchise rights. describing fully (2) the actual con-

land (c) dates of beginning operations or of abandonment.*
sideration given therefor, and stating (b) the parties from whom acquired; f no consideration

2. All other important physical changes, including herzin all new tracks built.”
3. All leascholds acquired or surrendered, giving (a) dates, (b) length of terms, /) names of was given, state that fact
parties, (d) rents, and (¢) other conditions. 10. In case the respondent has not yet begun operation, and no construction has been carried

4. All agreements for trackage rights acquired or surrendered, giving (a) dates, (b) length of on during the year, state fully the reasons therefor

terms, (c) names of paities, (d) rents, and (¢) other conditions I. All additional matters of fact (not elsewhere provided for) which the respondent may de

5. All consolidations, mergers, and reorganizations effected, giving particulars. sine to include in s ,Y:,u
-

A.T, Leary, Sr. joint lessee died April 14, 197 AT, Learﬁ, Jr., surviving
lessee, Economic Recession began to take effect October 1974. Atlantic
Veneer Corporation reduced operations by 80% account of economic recession.
Atlantic Shippers, Fish Meal Importation Firm,unable to secure fish meal
from Peru began to export soybean meal in Oct 1974. North Carolina State
Fisheries located for receiving automobile tires to consiruct fishing reef.
New industry, Carteret Industries, Inc., is located 9 miles east of Beaufort
and appears to be a potential customer. Still negotiating with Texas Gulf
Sulphur for Phosphate Acid Shipments, Allled Chemical Corporation Termin.l
continues to operate. Aviation Fuel Terminal is still supplying government

hases in arewith Jet Fuel.

*If returns under iems | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars:
Miles of rad constructed e Miles of road abandoned -—_
The item “Mile: of road constructed” is intended 1o show the mileage of first main track laid to extend respondent’s road, and should not include tracks reloacted and iracks laid to shorten the

distance between two points, without serving any new territory

Railroad Apnual Report R-2
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VERIFICATION

I'he foregoing report must be verified by tie oath of the officer having control of the accounting of the respondent. It should be verified, also, by
the outh of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an

oath by the laws of the State in which the same is taken
OATH

(To be made by the officer having control of the accounting of the respondent)

sate of —North Carolina
County of v‘él't_el“et

e ry, J
8 red Lea ..y, e, ——makes oath and says that he fs— "= e o P UM R U S
{Ipsert here the name of the affiant) Insert here the official tide of the effiant

Beaufort and Morehead Railroad, A.T. Leary, Lessee

(Insert here the exact legal title or name of the spondent)

of

hat it is his duty to have supervision aver the books of account of the respondent and to control the manner tn which such books are kept; that he
«nows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
report, and to the

other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the 1

hest of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of accouni en accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report

are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

-Taf}uary J -S 17 72*'- and including ,uege[,nb,er 3;

(§gnature fa

¥ ¢ -
Subscribed and sworn to befor B B s Gl i B B ssimsemnnenasy 11} 208 fOr the Siste: and

. A ey L
county above named, this — i Wk «Q‘ié‘{_k{_‘"{{_? 19/

of time from and including

My commission expires e ¥ RS E USA - B DR 1 KON KBt INCHNS

,é __'(L'[' ¢ xﬁ/ 71’5«.2/4553-_ i

(Signature of officer authorized to administe - oaths)

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

State of
('nun!_\

s st tIRES OOLH AN S0YS THAL I8 I8 iiannsmiiiiems S—

(Insert here the name of the affiant) (Insert here the official title of the .ffiant)

(Insert here the exact legal title or name of the respondent)

tnat he has carcfully examined the foregoing report: that he believes that all statements of fact contained in the said report are trie, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from 888 INCINAING ey 19 (10 0D INCHIMING s iy 19

(Signature of affiant)

Subscribed and sworn to before me, : . in and for the State and

county above named, this - — . isnilIBY O csdsicnimcsgusstrsimemaresac 19

M\ COMMUSMION CXPITCS e e

(Signature of officer authorized 1o administer oaths)
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Road |

nitials

MEMORANDA

f Commussion only

Correspondence

Name

e c————————————

k

Officer addressed

— --r_... -

Date of letter

or telegram

Month

Answer
needed

Month

et ———————

Answer

File number
of letter

or telegram

Corrections

Date of

correction

Month

Letter or tele
gram of-—

Authority
Officer sending letter
or telegram

Clerk making
correction
(Name)
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Road Initiais I&:MH Year 19 7L+

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

counis Nos. 731 vad and equipment property” and 732 1 ported should be briefly identified

and ¢xj

Improvements on leased property lassified in accordance with the Uniform System of | this line only under special circumstances, usually after p

Accounts for Kailroad C ompanics mission for exceptions (o prescribed accounting Referer to such authority shouid be ¢
Credit items in th. entries should be fully saplained when explaining the amounts repo,ted Respondents n ot make arbitrary changes 1«

{ stub or column headings without ecif ] "y rom the Commssiorn
g P

o

Balance at beginning of year Total expenditures during the ycar ! Balance at

3. Report oa line 35 :mounts no includable in the primary roa.” accounts. The iems re- | printe

Account —— — PORIG——— T
Entire line State Entire line State Entire line
{(b) {c) () ie) N

(1) Engineering e
(Z) Land for transportation purposes
(2 172) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways o—
(6) Bridges, tresties, and cuiverts
(7) Elevated structures
(8) Ties —
(9) Rails
(10} Other track material
(11) Ballasi PR ERE s~ BN
(12) Track laying and surfacing —
(12) Fences, snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(1%) Water stations —
(19) Fuel stations
(20) Shops and enginehouses
(21) Gramn elevators .
Storage warehouses.—
Wharves and docks ——
Coal and ore wharves ..
TOFC/COFC terminals —
Communication systems
Signals and interlockers —
Powerplants —— — e
Power transmission systems

Miscellaneous structures — 4 - RIS CENGRETIUE RIS I, SOGI et

Roadway machines —— 4 o~ SESSRETRENIS SU——— VGRS

Roadway small 00l e = amiitiadua " _.,1 P

Public improvements—C onstruciion 4. e

Other expenditures—R oad S . rw. ———————————

Shop machinery e g - ' — WER SRS

Powerplant machinery e d

Other (specify & explam) e K . g —— . RS

Total expenditures foi road L — - po-

(( 7 ] WPOT P T G ——

-

(53) Freight-train cars e

(54) Passenger-train Cars e

(55) Highway revenue squipment -

(£6) Floating equipment — e

(57) Work

(] QU —

quiy

(5K) Miscellaneous equipment — 4

Total expenditures for equipment

(71) Organization eXPenses g

(76) interest during constrvetion .

(77) Other expenditures—General 4.

Total general expenditures

| [ P —
(80) Other elements of investment .

(90) Construction work in progress ..

Grand t10t@l e
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Road | }JJ".'I
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES

SRS SRS SRR

MAINTENANCE OF FQUIPMENT

Wuran
|‘ 64) Other general

tal general exper

Maintenance

|
|
|
J RECAPITULATION
|
i
{
|

¢ |Maintenance of equipment

TRAFFIC

Truffic expenses

I ransportatio Ra

Traffic expense

— —

TRANSPORTATION<RAIL LINE Miscellaneous wperations
Superintendence and dispatching General expenses

Station service Grand 1otal railway op

erating

Yard employees
) Yard switching fue

Muscellaneous yard expenses

Operating joint yard and

terminals——Dr

(ratio of operating expenses (0 OPEratng revenues) percent

places required

Railroad Annual Report R-2




N OTHIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2603, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

At beginning | I | Added during

A year | year | year
(m) (o)

{

Ml {

|

Miles of second main track

|

Miles of ali other main tracks

[Miles of passing tracks, crossovers, and turnou’s
IMiles of way switching tracks—i ndustria

|
Miles of way sw hing tracks—Other

[Miles of yard ching track

|
B [Miles of yard switching tracks
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MH

N LA
FILL IN 23 PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLY

Income from lease of road and equipment

4
|
1

|
|
|
t
!

o

2303. RENTS PAYABLE

Fent for lez=~4 roads and equipment

Locau Name Amount of rent
during year

d)

Total

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

e ———
l

r:—_ e e — .

Name of contributor Amount during year Name of transferee Amount during year

(h)

|
|
|
1

——— o —————————
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Affiliated companies—A mounts payable to
Investments in R B - RN D S
Amortization of defense projects—-Road and equipment owned
and leased from others
Balance sheet
apital stock
Surplus
a. statisiics . T S A S s
hanges during the year ..

ompensation of officers and directors

onsumption of fuel by motive-power unit
ontributions from other companies . ——
YEDI—FUNded; UNMBIUTEH coemsmammnam———— -
B BBIBN I i So— ——
Depreciation base and rates—Road and equipment owned and
USSH 8Nd 128860 FIOM OIBEIS mmmcrrmsemmm—————————
Leased to others
Reserve—Miscellaneous physical property o

Road and equipment leased from others —

LI D — .

8 T T BT T S —
3 JTUT TV O —
Compensation of i
Dividend appropriations RS A o
EICCLions SN0 VOUING POWETS s mraemmmm————
Empiloyees, Service, and Compensation e
37

Equipment—Classified

Company $€rvice ——
Covered by equipment obligations —— e
Leased from others—Depreciation base and rates
Reserve e RS e

To others—Depreciation base and rates o
LY [ 7 S———
Locomotives

Obligations e ——
Owned and used—Depreciation base and rates
Reserve ¢
Or leased not in service of respondent .

INVERIOPY Of o vem————
Expenses—Railway operating—
Of nonoperating ProPerty e
Extraordinary and prior period items
T T LT 7T S ———
Freight carried during year—Revenue
Train cars —— R

Fuel consumed by motive-power Units e
Cost i
Funded debt unmatured
Gage of track —
General officers —
Identity of respondent
Important changes during year —— e e
Income account for the year S
Charges, miscell~.eous
From nonoperating property
Miscellaneous 29
Rent 29
Transferred to other companies 31
Inventory of equipment 37-38
Investments in affiliated companies 16-17
Miscellaneous physical property 4
Road and equipment property 13
Securitizs owned or controlled through nonreporting
subsidiaries 18
Other. 16-17
Investments in common stock of affiliated companies——— 17A
L.oans and notes payable . - - 26
Locomotive equipment - 37
Mileage operated.—. 30
Owned but not operated - 30

\"'\kl.‘“.l'lr"vlj\ lllt_HH\L
Charges.—
Physical property W
Physical properties operated during year
Rent income
T S— PR
Motor rail cars owned or leased
Net income e e
ORI i
Obligations—{quipment
Officers—C ompensation of

General of corporztion, receiver or trustee ——
Operating expenses—Railway
Revenues—Raiiway
Ordinary income ———

Other deferred credits m————

B ——— 26
G R e i - ) RS SN, I M SRR (o  PRD AN oVt gy g

PROMOTRET 113N GBI ety 3 139

Payments for services rendered by other than employees 33

Property (See Investments
PIOPTIGLELY | COMPEMIPN comcrmimmmsssimmmpminsessoumspsasstmsmit ot 14
Purposes for which funded debt was issued or assumed. 3

RN - 38

Capital stock was authorized —
Rail motor cars owned or leased —
Rail applied in replacement — ; e 30
ot 28
Revenues — o S 27
1JA

Receivers' and trustees’ SECUTIIIES msmm——— 1

RAIIWA) operating €xpenses . - —— S ————————

f§ . B, I C MR SR MU SMPLE N UGN SH S U SR Sl U DU PR

Rent income, miscellaneous TR S 29
Rents—Miscellancous . i 29
PRYRbIS iisimiinmeamisn 3]
TV ] ——— 3]
Retained income—Appropriated e 25

UBSPPropristed s b 10
Revenue freight carried during year — e 35
Revenues—Railway operating e . — 27

From nonoperating property S —————" . 36
Road and equipment property—Iinvestmen’ in

Leased from others—Depreciation base and rates 19

BESPI FURS i M o1 13

T R ——— : : 23
lFo others—Depreciation base and rates i 20
R EIOIVE . o am———— —————————————a— 22
Owned—Depreciation base and rates — e i9
Reserve 21
Used——Depreciation base and rates — 19
Reserve 21
Operated at close of year 30
Owned but not operated 30
Securities (See Investment)
Services rendered by other than cmployees - e e 33
State Commission schedules . praieie:
Statistics of rail-line operations
Switching and terminal traffic and ca.
Stock outstanding . L
Reports -
Security holders .
Voting power
Stockholders
Surplus, capital
Switching and terminal traffic and car statistics
Tax accruals—Railway .
Ties applied in replacement
Tracks operated at close of year—
Unmatured funded debt ..
Verification
Voting powers and elections
Weight of rail

 —
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