510300 T ANNUAT, REPORT 1974 CLASS R.R. T or 1
BELFAST & MOOSEHEAD LAKE R.R. CO.




Correct name 2nd address if different than shown

Full name and address of reporting carier.
(Use maiiing lahe! on original, copy in full on dupiicate.)

to the

interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31,1974







ANNUAL REPORT

Ol

Belfast and Moosehead Lake Rallroad Company

1€ of the respondent)

FOR THE

YEAR ENDED DECEMBER 31,

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report

Pk w11rred I. Hall Generalﬂﬁanagerr& Auditor

Title)

{Teiephone number)

Area code (Tele e nun

207 338-2330

11 Water St., Belfast, Maine 04915

reet om er, City, State, and ZIP code

Railroad Annpual Report




SPECIAL NOTICEF

convement to handie

formeriy repositioned to follow the balance

nancial statemen
sheet, Schedule 200
Sheet

Pages 4 and 5: Schedule 200. Comparative Geaeral Balance

Account numbers 714, 744 ind 786 have been added to nform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks

Pages 7, 8 and 9: Schedule 300. Income Account for |
numbers 533 and 591 have been added. In addition, the schedule

34178 (Sub-No. 2). account
in conformuily with

interperiod tax allocation n accordarnce with the same proceeding. Also
osses) of affiliated companies; account 590 has been

In accordance with Docket No

has been revised to incorporate
Docket No. 35949, provision has been made to report equity in carnings
amended to read, "Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305, Retained Income—Unappropriated

This schedule has been revised in accordance with Docket No. 39949

Page 10A: Schedule 350. Railway Tax Accruals

is @ new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

I7A: Schedule 1003. Investments in Common Stocks of Affiliated Companies

schedule has bcen added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, | Government Printing Office, Washington, D.C. 20402 - Price $1.30
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ice addresses of the several directors of spondent at t cof t vear, and the dates of expiration of thewr respecive ternis

rm expir

pires

{

Kenneth S. Teylor |  Belfast, Malne July 1975
Herbert C. Hutchings,Jr Belfast, Maine | July 1975
Archie Gaul . Belfast, Maine Judy 1975
Bobert Gould ! Belfast, Maine | July 1975
Douglas Tozier Belfast, Maine ‘ July 1375
William D. MacIntosh | belfast, Maine | July 1975
Edward C. Elwell | Belfast, Maine L July 1975

t

Feb '28 11 86? K. St

Give the date of incorporation of the respondent

I ate the character of motive power used =

7. Class of switching and ternunal company - -

10. Under the laws of what Government, State, or Territory was the respondent organized” if more than one, name all. Give reference to each statute and all
smendments thereof, effected during the vear. If previously effected, show the year(s) of the report(s) setting I th details. If in bankruptcy, givg court of
urisdiction and dates of beginning of receivership or trusteeship and of 2ppointment of receivers or tgustegs M_a 113@ __La_"!i Qf, Ef;’?“
Chapter 380 & 395, Maine Laws of i868-Chapter 626, Maine Laws of 1869-

Chapter 206, Maine Laws of 1870-Chapter 287é Maine Laws O§§1871-

i 1. State whether or not any corporation or association or group of corporations had, at the close€ rﬂ%ggga righ § ndme t

| directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state w hether such right was derived through () titie

nur’r part of the board of

| capital stock or other securities issued or assumed by the respondent, { b) claims for advances of funds made fo, the construction of the road zai N&upmcm of the

| respondent, or () express agreement or some other s:uru:.n___,_t.x.._g.f B_Qlfast ' M*?‘i;r‘e 1 a Mugicipa O.I:P:___.

| oration having title to 95% of Common Stock and 52% of Preferred Stock

| of respondent, has right to name major part of Board of Directors of

? pp(‘?ncqgus_:ﬁgl?%\?ﬂ of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, €tc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent ,nrpmanuné Yescribe also the course of construction of the road of tae

.rquWLm“muMmmganst:ggzlgnwhggggmﬁggugzwlﬁ. . Boad completed November

Diesel-Electric

1870. Financed mostly by City of Belfast. Leased to Maine Central Ball-

road Co. May 10, 1871 to Jan.2,1926. Never consclidated or merged.
* Use the imtial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation
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City of Belfast,

Me o

Jelfast, Me,

50\.,')

Belfast & h0ﬂsenead [Lake H. u.CO.,BPldeL 671
| Brooks, Me, !
, Central Me.Feed &Poultry,Thorndike,Me.‘

Town of Brooks

. Bayside Enterprises,Inc,,Belfast,

Louis E. ILerrer

Eilla W. Dinsmore

, Clinton Gare rldntanlon Burnham,

Jacob S. Holmes

n Clarence A. Paul

, Edna C. Wescott

; Gerald W. Parks
Jennie F, Caswell

Me.

. Boca Raton, Fla.
£w°r1c¢“ Natl.Bed Cross, Belfast, Me.

— ¢
|

¥

Belfagt, lMe.
Me.
Belfast, MS.
Belfasu..

| Belfast, u&,
| Brooks, Me.
| Searsmont, Me

200
¥ &
42
L2
21
5 |

20

20

20 |

20
18

10

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

FREFERRED

Second First

(d)

| 3604 None 12

200

GRS, I TR e

s [Anna F.J.Fletcher Camden, Me. W 10 |
6 Frances M. Tibbetts | Errol, N.H, > 28 1
John W. Ingraham | Thorndike, Me, ‘ 10
« Charles E. Johnson | Belfast, Me. | 10

Karl MacDonald | Wellsville, L.l 18
) David Q. Nichols | Iincolnville, Me., | ‘
William B. Marshall K Belfast, Me, ‘
» [Elizabeth Milliken | Belfast, Me.
, Bobert N. Cool ! Providence,
Caroline Al,Sxickney Belfasgt, Me.
s Susan aoscqtt , | Belfast, Me.
v walter L., Bowen | Belfast, Me.
Blanche A. Pillsbary Auburn, Me,
2% hollls D, Poor | Ste Petprsbung,F1a7 :
» Nellle A. Bust ! hﬁﬂtonyill-.raﬁalr”w,
3 Mgg}ggwg; Hartshorn’»Camden, Me «

Footnotes and Remarks
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108, STOCKHOLDERS REPORTS
1. The respoundent is required (o send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annuai report to

stockholders.

Check ap;ropriate box:

| ] Two copies are attachud to this report.

| ] Two copies will be submitted

X No annual repurl to stockholders is prepared.
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INVESTMENTS

20081

20081

PROPERTIES

908183
211705

1 1119888

4

1

T TTI9EEE

253897

| (283897)
| 835991

Miscellancous physical property
stion - Miscellan~ous physical
s recorded depreciation (account 737 less 738

rded depreciation and amortization (line 37 plus line

3
{

| 835991

OTHER ASSETS AND DEFERRED CHARGES

(10096474 | 1135071

TOTAL ASSETS

ote~Bee puge 6 for explanatory notes, which are an integral part of the Comparative General Balance Sheet

L.
| (83)
1854

1




(766

182) Orher

84

.

786

CURRENT LIABILITIES

ng-term de jue withir

LONG-TERM DEF 1 DUE WITHIN ONE YEAR

debt (pr and 14

FONCG-TERM DERT DUE AFTER ONE YEAR

Funded debt unmartured (g

Equipment obligations (p. 4
in default (
s payat

joug-term de

RESERVES
Pensi

and welfare rese
Imsurance reserves
Casuaity and other reserves

Total reserves - —
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
habihities
Unamortized premium
Other deferred credits
Accrued depreciation—ie

sed property (p. 23)

Accumulated deferred income tax credits (p. 10A)

al o ¢ habilities anc deferred credits

SHAREHOM DERS' EQUITY | (al) 1

T
tal mssued |(ad)

80400
67?051
48100

Capital stock (%ar or siated value

g i {
- f

stock issued (

62100
67100

Preferred st r i)

2
-
~
L'A

93) Discount on capital stoc

by Other

Sl B

Railroad

Total capital stock

Capital surplus

) Premiums and assessments on ¢a 25)

) Paid-in-surplus (p. 25)

capial surplus (p. 25)

Total capital surplus
Retained income

Retained income-Appropriated (p. 25)

Retained income—4L ! nappropriated (g

Total retained income

Total shareholders equily

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

vnnual Report R-2 Nate.—See puge 6

Held by or

5 e

380400
200600
581000

| 63765

|__561000
|

63765
63765

180960

| _(67815)

1
|

113145 1
67910

1009574

for explanatory notes, which are an integral purt of the Comparntive Genernl Balance Sheet.




mulated net

Jecember

LOgideine 1961

Luideine ¢

n(As

Revenue

(&) Estimated accumulated net reduction in Federal

1969, under provisions of Section 184 of the In
F

¢) Estimated accumulated net reduction of Federal

1969, under the provisions of Section ¢

accrued interest on

f obligati

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged

been deferred awaiting final disposition of the

Item

Per

Per

dien
diem

Net amunt

4. Amount (estimated, if necessary) of ne

other funds pursuant to provisions ol reorganization

5. Estimated

amount of future ecarnings which can be

carn >ver on January | of the year

Railroad Annual Report R

set Depreciation Range) since

ternal

the

funded

matter

payable a——— » -~ -

following that

NnMISS10onN ruic

inder sec

Revenu

December 31 vided

| e b¢ 1US¢ I the investme

income taxes because of accelerated amortization of certain rolling stock

{e

Revenue Coc

INCOT taxes because of amortization of cert

)
e

Internal Revenue (

debt recorded he balance

4ccoun

settlement of dispy

The

amounts in dispute for which settiement has be deferred are

_As recorded on books
e Account Nos.
Debit

Amount in

dispure Credit

receivable

XXXXXEXX AXXXXXXX

plans, mortgages, deeds of trust, or other contracts - ——

realized before paying Federal income taxes because of unused and availat

for which the rzport is made

.dd ‘

197
1 1n the

since December

0

sted amounts has

as follows

Amount not

recorded

t income. or retained income which has to be provided for capital expenditures, and fof sinking and

‘érélé‘égﬁgmr‘%




ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME

RENT INCOMF

ng equipmen
quipment

mcome

RENTS PAYABLF

105608

14850

quipr

Kk equipment

1415
121873
1218713)
196057)

rents

nts payable

OTHER INCOME
Revenues from miscellaneous operations (p. 28)
Income from lease of roa id equipment (p. 31) "
Miscellaneous rent e (p. 2 1708
Income from nonoperating property (p 30
Separately operated properties—Profit
Dividend income (from investments under cost only)
Interest income
{ Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(518) Contributions from other companies (p. 31
(519) Miscellaneous income (p. 29)
Dividend income (from investments under equity only)
Undistributed earnings (losse
Equity in earnings (losses) of affiliated companies (lines 34,35)
Total other income

Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

14) Expenses of miscellaneous operations (p. 28)
(535) Taxes on miscellaneous operating property (f 28)
(543) Miscellaneous rents (p. 29)

544) Miscellaneous t1ix accruals

) Separately operated properise

54

)

Railroso Annual Report R-2




OTHER DEDUCTIONS

nded debt
{c) Contingent interest
Ordinary 1 e (lines 55,56)
EXTRAORDINARY

Extraordinary items—Net Credit (Debit)
(580) Prior

AND PRIOR PYRIOD ITEMS
(p 9)

s—Net Credit (Debit)(p. 9)

(570)

period item

{590) Income taxes on extraordinary and prior period ite f
{591) Provision for deferred taxes—Extraordinary and prior period period items
Total extraordinary and prior period items—Credit (Debit)

Net income

sferred to Retained Income—1

nappropiiated (lines
See page 9 for exp ory notes, which are an integral part of the Ince

ems—Debit (Credit) (p. 9)
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NOTES AND REMARKS
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Show principal
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ment taxes

Railway Tax Accrual

on
| K
| N
& e
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Analysis of Federal Income Taxes

In column (a) are listed the pai -ulars which most often cause 4. Indicate in column (d) any adjustments, as appropriate including

differential between taxable income and pretax accounting iIncome adiustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differe ntial should be listed under | debits) due to applying or recognizing a I arry-forward
the caption “Other’ including State sad other taxes deterred if | carry-back

m

computed separateiy. Minor items each less than $100,000 may be com- S The total of line 28 in columns (¢) and (d) shoul

1 t T

bined in a single entry under "Other total of the contra charges {credits) to account 53 wiston for
Indicate in column (b) the beginning of the vear total of accounts | de’erred taxes, and account 591, provision 101 deferre es—eKira
i4, 744, 762 and 786 applicable to each particular item in column (a) ordinary and prior period items, for the current
3. {ndicate in column (c) the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢
and 786 for the net tax effect of timing differences ¢ ciginating and : (d). The total of column (&) must agree with the total of accounts

reversiig in the current accounting period | 744.

Beginning End of Year

Particulars | of Year Balance ] narges) for ! djust | Balance

|
- - — - e SU—— AT -

Accelerated depreciation, 5¢ 7 .. Guideline lives

pursuant to Rev. Proc 62-21 RS

Accelerated amortization of facilities Sec. 168 LR.C
Accelerated amortization of rolling stock, Sec. 184 LR.C

Amortization of rights of way, Sec. 185 LR.C

Other (Specify)

I —— R

~~_+_ P SIS I_,,_‘ﬁ_,,_w,.-_‘

Investment tax credit - ik i R ARG (L RA L
TOTALS -

Notes and Remarks
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670. FUNDED DERT UNMATURED
Give particulars of the various issues of securities in accounts Nos. 764, “Equipment  cac h issue separately, and make all necessary explanations in footne
obligations and other debt due within onc year” (excluding equipment obligations), and of this report, securities are cor ered to be actua ssued when &

765. “Funded debt unmatured,” at close of the year Funded debt, as here used, purchaser for3 valuable conswderation, and such purc

prospEy

comprises all obligations maturing later than one year after date of issue in accordance the resp mdent. All security
L

1y

with the instructions in the Uniform System of Accounts for Railroad Companies. Show are c« nsidered to be

[enu

Y
|
|

day

Name and character of obligation

»

l,brl\‘rl' debt canceled N
|
lPh.r,....p for which issuec was authorized?
690. CAPITAL STOUK
Give the particulars cailed for concerning the several ¢ lasses and issues of capital stocks e respondent outstanding . i vt

of the year. and make all necessary explanations in footnotes. For definition of securities acrually isswed and

instructions for scheduale 670. Is should be noted that section 20a of the intersiate Com makes 1t

T o
! {
| ;
{

|

(a

Common _

~ Preferred

vok value of nonpar stock cancelec
1»\|~1 want of receipts outstanding at the close of the year for nstallments
Purpose for which issue was awthorized?

The tots! number of stockholders at the close of the year was

695, RECEIV RS AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of equipment b s assumed receivers and 1 us sad §

ana actually outstanding, see instructions for schedule 67

Name and character of obliga

Bv the State Board of Railroad Commissioners. or other public author







232
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918 |

47692I
53&01

1200 |

908183i 10035 | | 918218
201573 | | 201573
1727 | % L1983

2843 | 6300%

5562 |
2117051 6300

:
1
!
1

11119888 | 186335

#Depreciation started on belles
Paid for car in Oct. 1974




RO, PROPRIETARY COMPANIES

Give particulars called for regarding cach ipactive proprietary corpe
espond ¢.. one all of whose ourstanding stocks or obligations are held by or

espondent without any accounting to the said proprietary <

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

alled lor regarding th vt obligations included me by which ¢ sioment obligati s designate
accounts Nos. 764 Egquipme obhgations asscs of equig

Equipment obligations.” at the clo ¢ 2or. o codnms 55 Sith: e dataills




the governing instrume re to be i i from L iedule iny advances re
r definition ot ailinate mpanic < cerning ¢ t ) . Investments in afiil
unts for Railroad Companies
ese investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts Under “piedged” inciude the
salue of securities recorded in accounts Nos. 721, “Investments in affiliated mpanies,” and 722, "Other investments, W hich are deposited
some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should inciude all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds ; anc 717, “Insurance and other funds
List the investments in the following order and show a total for each group and each class of investments by acconnts in numerical order
(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. 8. Government Bonds)
(C) Other se. red obligations
{D) Unsecured notes
(E) Investment advances

4 The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies OWning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation f water),
and other instrumentalities devoted to the transportation of persons or property for hire Telegraph and tclephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, includc telephone companies, telegraph companies, mining companics,
manufacturing companies, hotel companies, eic Purely “holding companies” are to be classed 1s noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in colunmn (c) the obligation in support of which any security 1s pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries ia column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Se.ially 19 ——— to 19 s

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent
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COMPANIES

1002. OTHER INVESTMENTS (See page 15 for Instructi

ledged Unpledged
{
a ! D

Y o e

| Bond of 1974. #7378

" R2z/B3| 1 - $10,000 - 43% U.S Tressury_

W22|B3| 1 - $10,000 - 43% U.S. Tressury
' | | Bond of 1974. #7379

+
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1002, OTHER INVESTMENTS—Concluded

10000

10000

‘

|
1

I i i : }

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote |

{ in each case

Purchased at z premium.

e e

Raiiroad Annual Report R




1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

t below the details of all investments in comn

ents in Affilhated Companies, which qualify for the equi
of Accounts for Ratlroad Companies

y column (¢} the amount necessary to retroact

wd of accounting in accordance with

Railroad 7" ompanies

specifics for

} 1 Olal -

{ Noncarriers: (Show totals only for each col

Total thines 18 and 19)




Reps

\nnual







ROAD

415132
266117
| 158673
| 12661

25627,
6923

| 2546%

13806 | 20060
918 | 918 |

47695 | 51035 |
5240 | 5240
1200 | 1200 !

tization {other than defense projects)

Fot

| 721636 615651 |
P 1201573 201573
s i g, B L8

Passenger-tranr

Hihway revenuc

EQUIPMENT

6) Floating equipment I { i !
2849 | 2841 | 3 .53 |
[ $562 | 5562 | 1800 |
[ 211705 1211705 | 3 59
933341 (827156 | L

) Work equipment




ROAD

Water stati

tatior

al and ©
TOFC/COF(

mmunicat

nd interl

neous

idway miac
Public improvements

hir
Hnery

Shop ma

Power-plant machinery

accounts

I! other road

{

lotal roac
EQUIPMENT

Locomotives
Freight-train cars
ssenger-tramn cars
revenue equipment

IWAY

§ vating equipment

ent

Work equipn

S€) Miscellaneous

Fotal equipment

equipment

n o1al

CUra




ROAD

2512 |
691 |

1-.924 |
1280 |
405 |

t
!

T

;;01057;
| EQUIPMENT | |
§2) Locomotives % /1 79983 :
3) Freight-train car —t 792 i

| (54) Passenger-train cars
{
| (55) Highway revenee equipment
T
34 | 6) Floating equipment
|
35 1 (57) Work equipment —
i
36| (58) Misceilaneous cquipment
37 Tatal equipment

|
|
38 } Grand total

*Chargeable to account

Railroad Annual Report |




ROAD

TOFC/COF(
Communics
dignails ane
Power plant
Power-transmissi
Miscellane«
Roadway

Publi

Shop
Power-plant

A

EQUIPMEN]T
L o«
Freight-train cars
Passenger-train cars

Highway revenue equipment

I loating equipment

Work equipr-ent

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R




150 DEPRECIATION R ROAD AND FOUIPMENT

ROAD

expenditures
Grading
Tunnels and
Bridges, trestle
Elevated structures
Fences, snowsheds, and signs
Station and office buldings
Roadway buildings
Water stations
PS0L SEREIOBS s i
Shops and enginehouses ————
Grain elevators ————
Storage warechouses -
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interiocks
Power plants Qe i
Powcr-transmission systems
Miscellaneous structures —
Roadway machines -
Public improvements—L onstruction

Shop machinery”

other road accounts —

Total road

{
|
|
|
{
{ Power-plant machinery*
|
|
|
|
1
|
|

‘ EQUIPMENT
5(53 LOCOMOLIVES it

1{53) Freight-train cars

]
| {54) Passenger-train cars

[(55) Highway revenue equipment — 4 o4
| v x !
, 4

[ (56) Floating equipment — 4ot % MRS

Work equipment —— = ,,._w_b--*l,._w._‘“,__‘,.4,V it

Miscellaneous equipment —— e e

Total Equipment

Grand Total —

*Chargeable to account 2223,

b e e

-

Railroad Annual Report R




1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

Show in colum to (€) the amourt of base of road and x
for which amortization reserve is provided
defense projects—Road and Equipment
15 other than the ledger value stated

should be given

| ROAD:

Total Road
22| EQUIPMENT:

Locomotives

Freight-train cars
Passenger-train cars
It-@i\\! Highway revenue equipment
:‘it*m Floating equipmenm
7) Work equipment —

Miscellaneous equipment

1joday [enuuy PROI[IRY

_Total equipment

Y

Grand Total -




608. CAPITAL SURPLUS

1609, RETAINED INCOME~APPROPRIATED

IB0gE0




DEBT IN DEFALLY

4

OTHER DEFERRED CHARGES

NONE

1704. OTHER DEFERRED CREDITS




2001. RAILWAY OPERATING REVENUES

TRANSPORTATION—RAIL LINF INCIDENTAL

51(’05“ ‘ | H)I\lhﬂ ACTLITY

? | ' 2
| 5 1 s cont nnes | 593091
*Report hereunder the charges to these accounts representing payments made to others as follows

For termina | and delivery services when performed is section % i hadt




MINCELLANEOUS OPERATIONS

103,10

2003. MISCELLANEOUS PHYSI AL PROPERTIES OPERATED DURING THE YEAR

#




2102. MISCELLENAOUS INCOMEF

Sale of oil storage tanks.

2103. MISCELLANEOUS RENTS

2104, MISCELLANEOUS INCOME CHARGES

Description and §

Penalty late payment Federsl Income Tax

| Interest resl estate tax
“Loss on redemption of U.N. “Savings Bonds

| | .
i Lasal

Railroad Annual Report R




2201, INCOME FROM NONOPERATING PROPERTY

Designation Revenues Expenses
Or mcome

2202. MILEAGE OPERATED (ALL TRACKS) 2203. MILEAGE OPERATED—BY STATES
ve particulars called for concerning all tracks operated by res ondent at the close
Way swtiching tracks include station, team, industry, and other switching tracks for which | Line Haul Railways show si
te switching service is maintained. Yard switching tracks include classification, house Switching and Terminal Comp
industry. and other tracks switched bv vard locomotives in yards where separate switching
aintained. Tracks | 2longing to an industry for which no rent is payable should not

it

ching and Terminal Comparies report on ine 13 only
Operated
unde

rackag
rights

P

|
'
|
{

ympanics

”»

Single or first main track

.

____\;1, ;
O
QA

econd and additional main iauLQ

| Passing tracks, cgoss-overs, and

IR S T SRE————————

turn-outs
Way switching tracks

{Yard switching tracks

L)
3!
. |
'

& :
&1 AR &
Rt R ——— AN

Foul _ rouD3 « A7
State wned but not erated by r 1 18 wk, N_Cne_
Bbiabtat wethe. B . e None.
_aeugm_n_me__ Bumnam_ici_uh_lne
Not annlicable
We . ~§2,§Q,§5, A
6% treo»teq - about 3300 per mile

None

35

ard

80 & S0

Mileage shouid be stated te e nearest hundredth of




PAYABLE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME

£ Total I
nd all

close of the year, a

veral liens

ipon any ol

2305. Describe fully all liens upon any of the property of the iespondent at th
sub‘ect to the said se

| instruments whereby such liens were created. Describe also all property
mechanics’ liens, etc., as well as liens based on contract, 'f there were no liens of any character

No liens of any character upon an
0i the respondent.

close of

FRANSFERRED TO OTH

mortgages, d

This inquiry ¢

the property

the year, state that fact
y of the property

COMPANIES

{s of trust, and other

eeds

overs judgment hiens

f the respondent at the



t

| President & Vice Pres|.
recelve Mo compengs-
tion. T..easurer ‘
|receives §100 annually.
|£1)1 devote very léttle
|time to railroad ser-
vice. Not considered
|employees of respon-
|dent .

56491 |

19375 | 35%39

75866 | 221267

srpeable t ) wnt N
2402. CONSUMPTION OF FUEL BY MOT VE-POWER UNITS

kilowatt-t

;
i
i
|

n the accounts specified, including |
by mined and special trains that are |

used should be included in passenge

Railroad Annual Repor




10722
& Auditor 1179€
rporation 100

Wilfred 1. Hall

nege:
K of C«¢

Kenneth S, Teylor Tredsurer & Director j 100
Herbert C, Hu.chineg, Jr. | Dircctor
Archie Gaul Director | |
Eobert Gould Director |
Douglgs Tozlier Director Director's Fees
| William D. MacIntosh Director
. Gerald Perks Director

2502, PAYMENTS FOR SERVITES RENDERED BY OTHER THAN EMPLOYEES

!
| ABsociation of American pues Associste Membership Oper-
| Ral lrcade ions and Maint. Department

|

| Assoclation of American Nembershlp Dues, Accounting
|BEailroads Department

[ ! :

|American Short Line E.E. kembership Dues & Fees

}
{
!
’

| l
|Eastern Hallroeds ASsh. %roportlon of Expenses

!
|
|
1
|
t
|
{
i

wd Annual Report R-J




§rain-miles

Locomotive unit-mile

| 74034
| 68876
| 17004
[ 159914

$

159914
225769

225769 |
4760697

nd 2v

| | e 750597

rvenue and nonrevenue ireight

Revenue passenger traffic
| venu

cnue

NOTES AND REMARKS




1117
1056

5031 | | 698 | 180063

27690 | | | B6276
3807

3473

262

252
361

1349
112
270

10698

shipping. r¢

h forwarder traff

36786 | 188983 | 225769

al, carload & ici traffic

36786 | 188983 | 225769

A sunoiemntal report has been filed VeTing uppiemental Report
traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION

reportable in any one commodiiy
ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Produ
Shipper
Textile
Transportatior




FREIGHT TRAFFIK

gpplicable

PASSENGEK TRAFFI




Diese
Electric
Other

Total (lines |

Box-general

B (except BOB(

Hopper-c

Tank (211 T)
Refrigerator-me

Refrigera

lat- TOF(
All other (L-0O
Total (lines §

Caboose (all N

class (

Totatl (tines 2}

Total (lines '8 and 19)

Parlor, sleeping dining cars (PBC

PO, PS. PT, PAS

UNITS OWNED

LOCOMOTIVE UNITS

service |

70, R-00, R-D)
A-10, BOB(

il

080, LO90O)

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, ail

except USH)

PC. PL

PDS. all class D, PD)

Non-pass ager carrying cars (all class b, USB

PSA, 1A, all class M)

INCLUDED IN

verhead

INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

AEXXAR
AXXXXX
(seating

apacity)
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2801, INVENTORY OF EQUIPMENT —Concluded

Units Owned, lacluded in Investment Account, and Leased Fron

Passenger- [rain Cars—Continued

Self-Propelied Rail Motor

Company Service Cars

MWK, MWiI MW MWW

MWE. MWD

f
?
|
|
}

N
|

2900, IMPORTANT CHANGES DURING THE YEAR

the following matrers

es, and if 1 of the characte ssued, and des:

hanges
leage

1’ hanges nearest hundre hanges re give similar informa
able in this scheduleoce rity granted b eriificates of At} funded debt issued, gi

enience and necessity under paragraphs (18 Interstat issued ribing

nmerce A ¢ otherwise, specific reference to such authority should in made values, also give particulars co

jocket wtherwise, as may be date acquired

All p

number of Appropriate

wLOn { coad put in operation or abandoned, giving r ¢ ad K All othe

¢) dates of beginming operations or of abandonment.*

All other important p hanges. including her

leaseholds acquired urrendered ate

ind

giving (a) date gth of ter " s of |

es. (d) rents her conditions 1se the

Al agree ights acquired or surrendered, giving length ot furing the year

nents for trackage

|

|

names of parties, (d) rents, and 1the onditions | All addivonal
|

All consolidations, merge and reorganizations effecie i sl

No changes during the yesar.

President has no control over accounting of

} include an ¢ wned by respondent new mstruction or permanent

Miles

under ite
Miles of road
Mile

cturns my | ang repres

nting
(oad

am track ladt

constructed abandone

nem f road coustructed mileage of first extend respondent’s road

between two points, without s

Annual Report R-2

and should r

s

Oth

imounts

values i
!

r which issued, (b) names of securities and

nsiderati calized, giving (¢) amounts and (/)

¢ otherwise retired, stating (a)

ing fully

wcquired

respondent.

nt give the | wing particulars

ted and tracks 1aid 10 shorten the

SRR




VERIFICATION

OATH

Ma ine
Waldo

Wwilfred I. Hall Lo General Mane & Auditor

K d
{

Belfast and Moosehead Lake Railroad Co

December 31

Ml e X INALC
/ s a0

and for the State

SUPPLEMENTAL OATH

that he believes that all state contained in the said report are true, and that th

siness and affairs ) named respondent and the operation of its property during

including | to and including 19

afliar

Subscribed and sworn o0 before me, a n and for the Stute and

ounty above named, this




S e e e o |

Corrections

R-Z
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———— e

|

| !

| |
|

e T e e e e S S S e | o S S S s ey Se: B Senes somus ua
{ It
|
| |
|

i

during

oating equipm

) Interest
Other




AINTENANCE OF FOUIPMEN) MISCELLANEOUS OPERATIONS

GENERAL

RECAPITULATION

TRAFFI

TRANSPORTATION<RAIL LINF




2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF




2303, RENTS PAYABLE

for leased roads and equipment

4

|

| I
{ f
} !
¢ !
| E
2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRID TO OTHER COMPANIES

|
3 - = — —_—
|

Name of transferee Amount during year

|
|
!
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Resers

Road

i O1he

Owned

s

Compens

iend apprs
E ons i voting powers
Employees, Service, and Compeasation
Equipment—Classified

Company service

Covered | equipment obligations
Leased from others—Depreciation base
Reserve
o others—Depreciation b and rates
Reserve
{ omoti
Obligatio

Owned

respondent
Inventory
Railway operating
Of nonoperaiing property
Extraordinary and prior period
Floating envipment
Freight carried during year—Revenue
Frain cars
el consumed by motive-power units
051
Funded debt unmatured
Gage of track
General officers
Identity of resyondent
Important changes during year
Income account for the ye
Charges, miscellaneou
From nonoperating property
Miscellaneous
Rent
Transferred to othe, companies
Inventory of equipment
Investments in affiliated companies
Miscellaneous physical property
Road and equipment property
Securities owned or controlled through nonrzporting
subsidiaries - - it
Other
Investments in common stock of affiliated companies—
Loans and notes payable
Locomotive equipment
Mileage operated
Owned but not operated

Railroad Annual Report R-2

INOEX

funded debt wi

apital stock was authorized
Rail motor cary owned or leased
Rails applied in replacement
Railway operating expenses
Revenues
Fax accruals
Receivers' and trustees’ securities
Rent income, miscelianeou
Rents—Miscellaneou
Payable
Receivable
Retained income Appropriated
Unappropriated
Revenue freight carried during year
Reventes—Railway operating
From nonoperating property
Road and equipment property —Iinvestment in
[Leased from others——Depreciction base and rates
Reserve
To others—Depreciation base ana rates
Reserve
Owned-—Depreciation base and rates
Reserve
Used-—Depreciation base and rat
Reserve
Operated at close of year
Owned but not operated

Securities (See Investment)

Services rendered by other than employees

State Commission schedules
Statistics of rail-line operations
Switching and terminal traffic and car
Stock outstanding — ——
Reports
Security holder
Voting powe:
Stockholders
Surplus, capital R s . et
Switching and terminal traffic and car statistics
Tax accruals—Railway
Ties applied in replacement
Tracks operated at close of ye
Unmatured funded debt -
Verification
Voting powers and ciections
Weight of rail




