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NOTICE

This Form for annual report should be filled out in triplicate and two copie
ed to the Interstate Commerce Commission, Bureau of Accounts. Washing
D.C. 20423, by ch 31, of the year following that for which the report is

One copy should be retained in respondent’s files. Attention is speciaily di
{ to the follow ing provisions of Part I of the Interstate Commerce Act

Ihe Con mission ;s hereby authorized 10 require annual, periodical, or special re
ym cairiers, lessars, * * * (as defined in this section), to prescribe the manner and form
ck such reports shall be mace, and to reauire trom such carriers, les=ors, * * * specific
answers to all questons upon which the Commission may deem infor
lassif ying such carriers, Jessors, * * * as it may deem proper for any of
these purposes  Such annual reports shall give ar acvount of the affairs of the carrier
lessor. * * * in such form and detail as may be prescribed by the Commission
id annual reports shall contain all the required information for the period of twelve
s ending on the 3ist day of December in each year, unless the Commission shall specify a
difierent date, and shall b~ made out under oath and filed with the Commission at its office in
Washington within three months after the close of the year for which report is made, uniess addy
i ime be granted in any case by the Commission
7)(b) Any person who shall knowingly and willfully make, cayse to be made. or participate in
alse entry in any annual or other report required under this section o be
< knowingly or willfuLy file with the Commission any false report or other
document, shall be deemed guilty of a misdemeanor and shall be subject, upon conwiction in any
court of the United States of competent jurisdiction, to 3 fine of not more than five thousaed dol
la imprisonment for not more than two vears, or both such fine and imprisonment: * e
7)(c) Any carrier or lessar, * * * or any officer, agent, employee or representutive thercof, who
shali f2il to make and file an annual or other report with the Commission within the time fixed by
ths Commission, or to make specific and full, true, and correct answer to any guestion within thir
ty doys from the time it is lawfully required by the Commission so to do. shall forfeit to the United
Stutes the sum of one hundred dollas for each and every day it shall continue 10 be in defauit with
respect thereto
R} As used in fhis section * * * the term “carrier’’ means a common carrier subject to tus
and includes a receiver or trustee of such carrier; and the term “‘lessor’’ means a person
iiroad, a water fine, or a pipe line, leased 0 and operated by a common carrier subject
1o this part, and includes a receiver or trustee of sach lessor, * * *

true, and Cotlec

mation to be nece sary

The resoondent is furcher required to send to the Bureau of Accouuts imme diate
ly upon preparation, two copies of its latest annual report to stockholders. See
schedule 102, page 6

2. The instructions in this Form should be carefully observed, and each questio:
should be answered fully and accurately, whether it has been answered in a prc
vious annual report or not. Except in cases where they are specifically authorized
cancellations, arbitrary check marks, and the like should not be used cither as par
tial or as entire answers o inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendersd to such preceding in-
quiry, inapplicable 1o the person or corporation in whose behalf the report is made,
such notation as “Not applicable; see page .. , schedule (or linc)
number . " shouid be used in answer thereto, giving precise reference (o the

rtion of the repori showing the facts which make the inquiry inapplicable. Where
the word “"none’’ truly and completely states the fact, it should be given as the an-
swer to mny particular inquiry or any particular portion of an inquiry. Where dates
are: called for, the month and day should be stated as well as the year. Customary
abbreviatio~s may be used in stating dates

\. Every annual report should, in all particulars, be complete in itsclf, and refer-
ences to the returns of former years should not be made to take the place of re-
guired entries except as herein otherwise specifically directed or authorized.

4 If it be necessary or desirable to insert additional statements, typewrilien o7
other. in a report. they should be legibly made on durable paper and, wherever prac-
ticable, on sheets not larger than a page of the Form. Jnserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clips is insuf-
ficient

5. All entries should be made in a permanent black ink. Those of a contrary char-
acter should be indicated in pacenthesis.

6. Money items, except averages, throughout the annual report form should be
shown in thousands of doltars adjusted to accord with footings. Tetals for amounts
reported in subsidiary accounts included i supporting schedules must be in agree-
ment with related primary accounts. For purposes of rounding, amounts of $500 but
less than $1,000 shouid be raised 1o the nearest thousand doilars, and amounts of
less than $500 should be lowered.

7. Railroad corporations, mainly distinguished as operating companies and lessor
compamies, are for the purpose of report to the Interstate Commerce Commission
divided into c'asses. An operating company i one whose officers direct the business
of transponiation and whose books contain op¢rating as well as financial accouats;

and, a lessor ~om.pany, the property of which being leased t«
other conpaay, is one that maintains a separate iegal - xistence and
but 1 ot cperating accounts. I making reports, lessor companies use Anrua Rep
Form R-4

Operating companies (mncluding switching and terminal) are bdroad classihe
with respect to their operating

twons

revenues. according to the following general defis

Class I companics are those having annual operating revenues of $10.000.00¢
or more. For this class, Annual Report Form R-1 is provided

Class 1I compuanies are those having annual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 is provided

In apyiving this classification to any switching or terminal company which is opei
ated as « joint facility of owning or tenant ratlroads, the sum of the annual rallwa
operating revcnues, the jeint facility rent income. and the returns o joint facilit
credit accounts in operating expenses, shall be used in determimng it

Switching and terminal comoanies are further classified as
Class S1. Exclusively switching. This class of companies includes
forming switching service oniy. whether for joint account or for revenue

Class S2. Exclusively termingl. This class
furnishing terminal trackage or terminal facilities only, such as union passen
freight stations, stockyards, ete , for which a charge is made, whether operated Toi

i companies i

ioin account or for revenue. fe case a kridge or ferry is a part,of the faci‘ties oper:

srminal company, it should included under this heading

switch
1es whosa

Class S3. Both, switching and terminsl. Conpanies which perform boti
ing and a terrnal service. This class of companies includes all compar

operations cover botn switching and terminal service, as defined above

Class S4. Bridge and ferry. This class of companies iz confined to those whose
operations are limited to bridges and ferries exclusively

Class S55. Mixed. Companies performing primarily a switching or a terminal serv+
ice. but which also conduct a regular freight o passenger traffic. The revenues of
this class of conipanies include, in addition to switching o7 terminal revenues, those
derived from local passenger service, local freight service. participation in through
movement of {reight or passenger traffic, other transportat:on operations, and oper
ations other than transportation

) §

Except where the context clearly indicates some other meaning, the following
terms when used in this Form have the meanings below ststed

Commission means the Interstate Commerce Commission. Responsent means the
person or corporation in whose behalf the report is made. Tws AR means the year
ended December 31 for which the report is madeé. Trr -1L0sé « wans the
close of business on December 31 of the year for which the rt is riade; or,
case the report is made for a shorter period than one year, it r s the close of the
period covered by the report. ThE BEGINNING OF THE YEAR means the begmning of
business on January 1 of the vear for which the report is made: or. in case the report
is made for a shorter period than one year. it means the beginuig of the
ered by the report. THE PRECEDING YEAR means the year ended Decembe
year next preceding the yvear for which the report is made. 7w Unirors S
Avcorngs rur Rats = o Companiis means the system of accounts in Part 1201 of
Title 49, Cede of Fedyvrs ! Regulations, as amended

9. All companies using this Form should compiete all schadules, with the follow-
ing exceptions, which should severally be completed by the companies to which
they are applicable

Scheduies restri ted
w Switcning and
Terminal Compames

Schedules restricied to
other than Switching
and Terminal C ompanies

414 | Schedule
415 ‘ %
532 |

FOR INDEX SEE BACK OF BOOK
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ANNUAL REPORT

OF

BIRMINGHAM TERMINAL COMPANY

(Full name of the respondent)

FOR THE

YEAR ENDED GECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

¥, A, Tuckett 5 Assistant Comptroller
(Name) — (Title)

(Telephone number) 202 628-4160 %2209

(Area code) Telephone number)

Ot =4 iess} 920 15th Street, N.W., Washington. D.C. 20005

(Sere 1 and number. City, State. ang 7' IP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any. in which this report form differs from the
corretponding form for the preceding year. It should be urderstood that mention is not made of necessary substitutions of dates or, in
generz|, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatery Notes

Provision has been made for-reporting (1} amount of investment tax credit carryover at year end; (2) certain pension cos's; (3) a
statement as to whether a segregated political fund has been established.

Page 8: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferr:d to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operaiing results of a discontinued scgment, and the cumulative effect of chrrges in accounting princ}ples.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Scnedule 1302, Depreciation Base and Rates - Road and Equipment Ownec and Leased From Others

Data relaied to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements 1o Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Deupreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is # new schedule provided for reporting depreciation base and rates on improvemen's to road and equipment leased from others.
Page 21-.. Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This i» ¢ new schedule provided for repoiring accrued depreciation on improvements to road and equipment leased from others.
Page 23 “cheduie 1503, Acermcd Liebility - Leased Property

Schedule bas been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an ;
integral part of Form R-2 in 1976.

tor sale by the Superintendent of Docurients U.S. Government Printing Office
Washington, D.C. 27402 - Price $1.80

Stock No. 026-000~0'1043~-8
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Road Iawials BHM T Year !9 "[6

s § g erue,

101, IDENTITY OF RESPONDENT !

l. Give the exact name* by vhich the respondent was known in law at the close of the year !
A3 5 . BIRMINGHAM TERMINAL COMPANY |
Z. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in '
what name was such report made? Yes, Birmingham Termins (ompany e el : ]
|

3. If any change was made in the name of the respondent during the year, state: all such changes and the dates on which they were made ——

None

4. Give the location (including street and pumber) of the main busipess office of the_respondent at the close of the year
& 320"~ 15th - Washingt 25005

otreet, N.W. on, D,C,

5. Give the titles, names, and office addresses of all genera! officers of the respondent at the close of the year. )f there are receivers who are recognized as in the

controlling management of the road, give also ‘heir names and tities, and the location of their offices.

Line| Title of general officer Name and office address of person holding office at ciose of year
(a) (b)

William D. McLean ; Washington, D,C.
Vice president L, Stanley Crane _Washington, D.C,
Secretary M, M, Davenport Washington, D.C.

.Co

President

7 I G, M, Williams Washington,

D. B. McArdle Washington, D.C.

Arnold B, McKinnon Washington, D.C,
Washington, D,C,

Washington, D.C.
James 1., Tapley ‘

Jages L., Williamg Jacksonville, Fla,

iGeneral land agent— oo

\Chief engineer

sive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective tzrms.

Name of director Office address Term expires
(a) (b} (c)

R E:. Ty | Savannah, Ga, Directors are elected at
H, W, Martens Jacksonville, Fla, annual meeting for ensuing
Arnold B, McKinnon Washington, D.C, year or until their succes-

William B, McLean Washington, D.C, sors shall have been

Glenn E, Taylor =~ | Birmingham, Ala, elected and qualified,
James L., Williams Jacksonville, Fla,

21

7
22

23

Wi 0

7. Give the date of incorporation of the respondent J@ 284 1905 8. State the character of motive power used

9. Class of switching and terminal Comwany §=2

10. Under the laws of what Governmet. State. or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
ameaxdments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) sctting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustecs
confornm and to limit the powers of business corporations and to provide for their
organization and regulation approved October 1, 1903.

11. State whether or not any corporation or association o group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if sc. give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondeut, (b) claims for advances of funds made for the construction of the road and eguipment of the
y TG R g NI T T bg[ Southern Ra rwg.g Comp» The Al abama pe
Great Southern Hailroad Com any, centralo orgia Ra ompany , rtrus & Co.
(sCL), and The Atlantic Land and Improvement Company (8CL), through ownership of its

entire Capital Stoeck,
12. Give hercunder @ history of the respordent from its inception to date. showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like particular: for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing

Capital Stock $150,00C authorized June 28, 1905.

* Use the injtial word the when (and oniy when) it is a part of the mame, and distinguish between the words railroad and railway and between company and corpo ation

Railroad Annual Report R-2




Road Initials BHM T Year 19 1976

107. STOCKHOLDERS

Give the names of the 30 seenrity holders of the responaent wha, at the date

of the latest closin? of the stcek book or compilation of 1.« o scockholders of
the respondent /if wathin | year prior to the actual filing of this renort), had the
highest voling powe s in the respondent. showing for eah his address, the
number of voie: which he would have had a right to cast on hat dute had a
meeting then been in order, and the classification of the number of votes 0
which he was entit'ed, with resect o securities held by

bim such securitics

being classified as comimon stock, second preierred stock. first preferved stock,
and other securitics, stating in a footnote the names of such other securities (if
ziy). If any such holder held in trust, give (in a footnote) the particulars of the
trust In the case of voting trust ag/eements give, as supplemental information
on page 28, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not ciosed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

F R g

Name of security holder

(a) (b)

Address of security holder

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

_} Other
securities
with
voting

Number of
votes to
which
securiiy
holder was
entitled

Stocks

PREFERRED |

Second ' First

(c) (e) ()

(The Alabema Great

Southern Railroad Co,

Washington, D.C.

250

ImﬁnAilanLic"Lgng_&n%vk_____
Improvement Co.(SCL Richmond, Virginias

250

Central of Georgia

Rallroad Company

Washington, D.C.

250

Mertras & Co. (SCL)

Baltimore, Maryland

250 ¥

Southern Railway Co,

Washington, D,C.

500

¥ Held by Mertrus & Co.

, as nominee of the Me

cantile-

Company, Trustee unde

Seaboard Coast Line

ailroad

———

Footnotes I:d Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 1o

stockho'ders.
Check appropriate box:

[ ] Two copies are sitached to this report.
[ ] Two copies will be submitted

{X] No annual report to stockhoiders is prepared.

(dute)

Railroad Annual Report R-2
v




Road Initials BHM T Year 19 ",'16

200. COMPARAT VE GENERAL BALANCE SHEET—-ASSETS
For mstructions covering this schedule, see (he text pertaining to General Balance Sheet Accounts in the Uniform System of Accoun s for Railroad Comprnies. The entries o this balance sheer
should be cunsistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conform with the accour iing requirements followed in column
b). The entries in the short colur.n (a2) should be d-Jucted from those in column (a1) in order to obtain corresponding entries for columa (5). All contra entries hereunder should e indicated
n parenchesis

Account or item Balance at close | Balancs at beginning
of year ' of year
(# (» (c)

e e e o e———— ——

s

9,541 11,925

(701) Cash

(702) Temporary cash investme -
), 1 o
(703) Special deposits (p. 10B) 16 i6‘~h N .‘;63‘9&__

(704) Loans and notes recewvable

|

B T

(705) Traffic. car service and other balances-Dr. . P

(706) Net balance recewvable from agents and conductors Slecasaiz

(707) Miscellaneous accounts receivable

(708) Intcrest and dividends receivable

(709) Accrued accounts receivable

(710) Working fund advance

(711) Prepayments

(712) Material and supplies - § e NI ST R—
]
(713) Other current assets

(714) Deferred income tax charges (p. 10A) WAL

Total current assets ‘ : . #‘;_A_Yé2i:

SPECIAL FUNDS |(al) Total book assets | (a2) Respondent's ovin |
at close of year ssued inclvded in (1)

Sinking funds

Capual and other reserve funds

Insurance and other funds

\lTnuI special funds

INVESTMENTS
Investments i STTIIBICH COMPRNIEE (PP. 16 B08 17) ca st et st o ety S+t Sttt
Undistributed earnings from ccortain investments in account 721 (p 17A)

Other investments (pp. 16 and 1) oo o e ———

Reserve for adjustment of investment in securities—C @il e e

Total investments (accounts 721, 722 and 720

PROPERTIES

Road and equipment property Road

Equipment S —

General expenditures e e

Other viements oi mvestmen! — 2 i i >—. 195_;87.9__

Construction work in progress .

Toul (p 1) - h-—-21-2—‘23—8—-—

(732) Improvements on leased property Road

Equipment

General expenditures
Tonal (p. 12). —

s
Total transportation property (accounts 731 ard 732) “&m

(733) Accrued depreciation—~Iimprovements or leased property .
(735) Accrued depreciation—Road and equipment (pp. 2! and 22) (22,097) (2131“022

(736) Amortization of defense projects—Road ard Equip (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 736) (22 C®7) (21 iuoel

Lh1 268,127
Tatal transportation property less recorded depreciation and amortization (line 35 less fine 9 . —d __.._é_.%_

=
(737) Mucellaneous physical property oi 26—0)

Miscellaneous physical property less recorded depreciation (accourt 737 less 738) 'L 2603866 y 260:%
__Toal_properties less recorded depreciation and amortization (line 40 plus hne 43) 539;391:_, S—, 2

PO - T T =

(728) Accrued depreciation - Miscellanecus physical property (p. 25)

Note—~See page 6 for explanstery aotes, which are an integral part of the Comp General Bal Sheet,

Railroad Annual Report R-2




Road inicials BHM T Year I'Jr;’(/:»

'f______..

200. COMPARATIVE GENERAL BALANCE SHEFT—ASSETS—Couthened

Account or item Balance at close 3 Balance nt beginning
of year of year
(a) (b) (e

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets - e ———————

(742) Unamortized discount on BORPEBIIN G e imitorss et oo e

(743) Other deferred charges (p 26) .. S oo daiouiopisiipns -

(744) Accumulated deferred income (ax charges (p. 10A) oo

Total other assets and deferred L R

TOTAL ASSETS

Railroad Annual Report R-2




Road Initials BHM T Year 19 70

200 COMPARATIVE GENERAL BALAMNL: SHEET—LIABILITIES AND SHARENOLDERS' PQUITY
For i ing this schedule, see ihe text pertaining to Genersl Balance Sheet Accourits in the Uadorm Syniem of Acc ouats ‘or Railroad Companies T\- entries in this balence sheet
Muucmmmou-tumh.nmuahmbﬁu“Thcmmaheohm(t)lhwllu restated to conforn with the followed in col (&)
The entrics in short column (al) should reflect iotal book limbility at close of year. The entries in the short colurmn (a2) should be deducted from those noohm(al) in ordei 10 obtain
corresponding entries for colume (b) All contra entries hereunder should be indicated in parenthesis

Line Account or item i iz . Balance 4t ciose Baience st beginning
No of yeer of year
¢ (0 a & e ) )

(751) Losns and notes payable (p. 26).
(752) Traffic car service and other bsid.w #o-Cr.
(752) Audited and wages payab
(754) Miscell
(1585) 1
(756) Dividends
(57 U
(758) U
(759) A d
(760) Federal
(761) Other :axes d :
(762) Deferred income tax credits (p. 10A)
(763) Other current liab

Total ilits ive of long-term debt due within one year) ...

{
UONG-TERM DEBT DUE WITHIN ONE YEAR | (a!) Toti wsued|(a2) Held by or
" | for respondent

(764) Equipment obligations and other debt (pp. ! and 14) .
LONG-TERM DEBT DUE AFIER ONE YEAR l (s1) Toml issued|(a2) Held by ;r

for respondent

(765) Funded debt d (p. 11)

(766) Equipment obligations (p. 14)

(767) Receivers' and Trustees' securities (p. 11)

(768) Dedt in default (p. 26)

(769) Amounts payable to sffiliated ies (p. 14)
Touwl long-term debt due after one year.

-(77_I) Pension and welfare reserves

"7(774) Casuaity and other reserves

Total reserves

J OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in detauly
(782) Other liabilities

(783) Unamortized premium on long-term debt
(784) Other deferred credits (p. 26)
(785) Accrued lisbility—! cased properiy (p. 23)
(786) Accumulated deferred income tax credits (p. 104)

Total other lisbilities and deferred credits. 6 3!25&
SHAREHOLDERS' EQUITY (a1) Total issued }(a2) Nominaily
Caplial stock (Par or stared value) issued securities

; (791) Capital stock issued: Common stock (p. 11) QOLOOO 11"73000 3 aOOD

' Preferred stock (p. 11)

Vedi 150,000 [147,000 3,000

(792) Stock liability for conversi

(793) Discount on capital stock
Tota! capital stock

Capital surplus
(794) Premiums and assessments on capital stock (p. 25)
(795) Paid-in-surplus (p. 25)
(796) Other capital surplus (p. 25)

Tutal capital surplus :L-—:—l—h
: S e e g f e S e et e st S

Continued on page SA
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Year 19 ‘('()

200. COMPARATIVE GENERAL BALANCE SHEET—LL.BILITIES AND SHAREHOLDERS' EQUITY—Contwed

Rerained inconm.e

w2 ’ (797) Rewined income-Appropriated (p. 25)

5

(798) Retained income—LUnappropriated (p. 10)

16,757

16,757

Total retained income

18,757

TREASURY STOCK

Less-Treasury stock

16,751

Towl shareholders’ equity

19,757

19,757

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

1,654,988 |

| 1,656,552

Note.~Sec page 6 for explanstory notes, “hich are an hu'ﬂ part of the (-O;Tw: s emers! Balance Sheet
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Year 1976
i o : ’ A bt S

COMPARATIVE GENERAL BALANCF SHEET—EXPLANATORY NOTES

The notes listed be ow are provided for the pu: pose of disclosing supp erieniry information concerning matters which have an importiant effect
n he financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
ord. “None™. and ir addition thereto shall enter in separate notes with suitable particulars other matters involving mateiial amounts of the
varicter commonly disclosed in financial statements urder generally accepted accounting and reporting principles, except as shown in other
hedules. This includes explanatory sto'sments explaiming (1) the procedure in accounting for pension “unds including payments to trustees and
rding in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
snfunded past service cost: (2) service interruption insurarce policies and indicate the amount of indemnity to which respondent wil! be entitled
for work sioppage losses and the maximum amount of additional premium respondent may be obligated to pav in the event such losses are
sustiined by other railroads, (3) particulars concerning obligations for stock purchase options granted to officers and employees: and (4) what
entries have heen made for net income or retained income restricted under provisions of mortgages and other arrangements

Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amurtization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Reveane
Procedure 62-21 in excess of recorded depreciation. The amount to be shuwn in each case is the net accumulated reductions in taxes realized i ss
ubsequent increases in taxes due to expired or lower allowances for 2mcrtization or depreciation as a consequence of accelerated allowances i
sarlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment ax
~redit authorized in the Revenue Act of 1962, In the event nrovision has been made in the accounts through appropriation, of surplus or
otherwise for the contincency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal incc me taxes since December 31, 1949, because of accelerated amortization of emergency

o
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code _M_____

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and compuiting

tax depreciation using the items listed below ———— —_— A U oo B NN G
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-2)

—Guideline lives upder Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Aci ol (971.

) Estimated accumulazed net income tax reduction utilized since December 3, 1961, because of the investment tax credit authorized in the

s ___None
s Mone .

(o) Estimated accumulated net reduction in Fede.al income taxes because of acceinated amortization of certain rolling stock since December

Reverae Act of 1962, as amended —— . .

d) Show the amount of investment tax credit carryover at end B TR

1969. under provisions of Section 184 of the Internal Revenue Code e RS il Sy - Fa

(1 Estim~red accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December

19¢ v, under the provisions of Section 185 of the Internal Revenue Code $ —

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No. Amount

None

3. As a result of dispute concerning the recent increase in per giem rates (or use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

Amount in e AccoUpL Nos. | Amoun* not

item dispute { Credit recorted

Per diem ieceivable

Per diem payabdle —
Net anioun’

s KAXXXARA RARIAXEX | ¢ Noae

4 Amount (estimated, if necessary) of net income, or retained income which has to be provided for capitai expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages. deeds of trust, or other contracts $ None

5. Esiimated amount of future cainiags which can b2 realized before paying Federal mcotﬁe taxes because of unused and available net operating
ne

loss carryover on January | of the year followirg that for which the report is made $ o
None

6. Show amount of past service pension costs determined by actuarians at year end §
7. Total pension costs for year:
Normai costs | None
Amount of past service costs None

el

8. Siate whether a segregated po.mcal fu hu becn esubluhed mv Feucr ection C tof 1971 (18 US.C. 610).
e - n page %nnﬁ; ffag fw}% Cw
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SOUTHERN RAILWAY COMPANY AND CON

Balance Sheet

Dece‘n_ﬂ.ber 31
1976 1975

(Thousands af Dollars)

Assets

Current assets:

Cash and marketable * ecurities at lower of cost

Accounts recaivable .
Materials, supplies and otrer ... ..

Investments ‘n and advancas tg affiliates
Other assets
Properties

Liabilities and Shareholders’ Equity
Current liahilities:
Accounts payable and accrued expenses
Income taxes
Current maturities of long-term debt

Long-ierm dabt

Reserve for income taxes
Deferred income taxes
Seserves and other liabilities

Shareholders’ equity:
Preferred stock
Serial preference stock
Common stock
Capital surplus

Qr market

$ 195313
189,732
75,707

430,302

10,085
39,380
1,822,741

$2,303,518

s

$ 227,075
21,718
77,421

326,214

703,654
10,759
286,167
26,692

1,353,526

57,675
18,658
148,020
23,511
704,128
949,992

$2,303,518

S 985811
147,006
77,448

320,265

8,868
30,120
1,752,572

$2.111.823

205, .84
21,306
59,976

287,166

632,394
10,759
262,917
21.576

1,214,812

£8,000

897,011
$2,111,823

The company reporiing to the Interstate Commerce (lommission in this report
is a part of the Southern Railway Compeay and Consoclidated Subsidiaries, which is

comprised of 33 regulated carriers and 22 other companies.

Finarcial reporting to

eholders and the general jublic .s made on a consolidated basis and the following
balance sheet is included in this ~eport in order to put the financial data of the
reporting company into proper perspective relative to the Southern Consolidated System,




Y

SOUTHERN RAILWAY COMPA NY AND CONSOLIDATED SUBSIDIARIES

Statement of Income

Year Year
1976 1975

Railway operating revenues: (Thousanas of Dollers,
Freight $1,002,186 $839,651
Demurrage 10,434 8,576
Passenger 5,566 5,484

9,756 9,579

1,027,992 883,690

Other income:

Interest : 7.175 7,507
Gain on sale of properties 5,120 5,662

12,498 9,799
1,052,785 886,658

Railway operating expenses: .
Maintenance of way and structures 175,185 138,449
Maintenance of equipment 177,977 141,237
Transportation 325,997
66,504

745,663 €22,667

24,965 25,245

55,712 © 45979
Net freight car rent (income) based on time and mileage (14,817) (12,236)
Other equipment rent expense 40,314 30,745
Jaint =cility rent expense 1,012 771
i 7,374 4,821

54,383 49 629

914,605 767,024
138,180 119,634

Federal and state income taxes:
Current 25,754 18.267
Deferred 23,185 23.042

48,939 41,309
$89,241 $ 78,325

$5.85 $5.12

Certain 1375 data have been changed for comparability.

The company reporting to the Interstate Commerce Commission in this report is
part of the Scuthern Railway Company and Consolidated Subsidiaries, which is comprised
of 33 regulated carriers and 22 other companies. Financial reporting to shorvehclders
.and the general public is made on a consolidated basis and the vollowing income
statement is included in this report in order %o put the financial data of the 1o7nrt-
ing company into proper perspective relative tc the Southern Coasoiidated System.




Rosd Initiss BHM T  Year 1976

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. | {rom invesimenis a.counted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee ccmpanies accounted for under
column (b) on lines 7 to 57, inclusive, should te fully explained in a | the equity method.
footnote.

Linc Amount for
No. ftem current year
(a) | (h)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

Railway operating revenues (p. 27) i

Railway operating expenses (p. 28)

Net revenuc from railway operstions

Railway 1ax accruals

Provision for deferred taxes

Railway operating income

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facilicy rent income

Total rent income

RENTS PAYABLE
(536) Hire of freigh: cars and highway revenue equipment—Debit balance

(537) Rent for locomotives

(538) Rent for passenger-train cars —

{ (539} Rent for floating equipment

(540) Rent for work equipment i

(541) Joim facility ronts 22,092
Totai rents payable (22 ‘992 1

~
Net rents (line 12 less tine 20) 22,092

Net raiiway operating income (lines 6,21) .____.._,._2:.{_3_‘._
OTHER INCOME

(502) Revenues fromr miscellancous operations (p. 28)

(509) Income from lease of road and equipmen: (p. 31}
(510) Miscellaneous rent (p. 29)
(511) Incoms from nonoperating property (p. 30)
(512) Separately operated properties—Profit
{3i3) Dividend income (from iavestments under cost oniy) —— -

(414) Interest incote :

(516) Income from sinking 2nd other reserve funds

(517) Release of premiums on funded debt

{512 Contributions from other companies (p. 33)

(519) Miscella i (p. 29)

Dividend income (from investments under equity only)

Undistributed cernings (losses)

Equity in earnings (losses) of affiliated companies (lines 34,35) .
Total other income

Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellancous op ) (p. 28)

(335) Taxes on miscellaneous operating property 1p. 28)
(543) Miscellancous rents (p. 29)
42 | (544) Miscellanecous tax accrusis

40 l (545) Separatcly operated properties—i oss
Railroad Apnual Report R-2




Road Initials I Year 1976
]

300. INCOME ACCOUNT FOR THE YEAR—Continued

Amount for
ftem furrent voar
(a) (»

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total misceilaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

2eni for Icased roads and equipment

Interest on funded debt
(a) Fixed interest not in default

(b) Interest in default

Interest on unfunded debt

Amortization of discount on funded debt

Total fixed charges

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS

interest on funded debt:
(c) Contingent interest

Unusual or in‘requent items-Net-(Debit) credit® —

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments*®

Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary iteme (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on ex.raordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles® st

Total extraordinary items and ac “ounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferrec 1o Retained Income—Unappropriated (lines 62, 68) .

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinucd segments

592 Cumulative effect of changes in accounting principles

NOTE ~—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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i 300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disciosing additional
in ormation concerning items of income for the current year. Each
cai rier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connectior, with any vausual and material accrual or changeover in
accounting practice and other matters of the character commoniy
disclosed in financial statements under generaliy accepted accounting

YEAR—EXPLANATORY NOTE>

and reposting principles. Minor items which have no consequential
effect on net income for the :~¢ need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes or extrsordinary items” are to be disclosed in notes and remarks
section below.

64

Flow-through Deferral

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the invesiment tax credit.

65
o6

current year

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

None

IS one

67

ing purposes

Deuuct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

None

(s

68
69

accrual

Balance of current year's investment tax credit used to redvre current year's tax accrual $

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

None

None

70

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

% $
None

Railroad Annual Report R-2
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305. RETAINED INCOME—UNAPPROPRIATED

!. Show hereunder the iteras of the Retained Income Accounts of the respondent for the year, ¢! ssified in accordance with the Uniform System
of Accounts for Railroad Companies. ‘

2. All contra entries hereunder should be indicated in parentheses.

3. Indicate under “Rema:ks” the amount of assigned Federal income tax consequences, accounts 606 and 616,

4. Segregate in column (c; all amounts applicable to the equity in undistributed earnings (iosses) of affiliated companies based on the equity
method of accounting

5. Line 3 (line 7 if debit balance), column (c), should agree with Jine 35, column (b), schedule 300. The totai of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300.
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. ¢ lumn (c).

quity in undistri-
Retained income-§ hyred earnings

Unappropriated | (josses) of affili-

ated companies
(a) (b) (c)

Item

Balances at beginning of year : : s 16,757 s _None

(601.5) Prior period adjstments to beginning retained income—

CREDITS

Credit balance transferred from income
Other credits to retained incomet
Appropriations released

DEBITS

Debit balance transferred from income.
Other debits to retained income
Appropriations for sinking and other reserve funds
Appropriations for other purposes

Dividends 120
Total 120

Net increase (decregse) durirg year (Line & minus tine 12) _ -

Balances at close of year (Lines 1, 2 and 13). s 16 s 127
Balance from line 14 T T e =O= —]  XXXXXX

Total unappropriated retained income and equity in undistributed earn-

ings (losses) of affiliated companies at end of year 16’757 XXXXXX

Remarks
Amount of assigned Federal income tax consequences:
Account 606 XXXXXX

Account 616 XXXXXX

tShow principal items in detail.

Railroad Anaual Report R-2
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Road Initia!

350. RAILWAY TAX ACCRUALS

| ”
I. InSections A and B show the particulars called for with respect to

| net accruals of taxes on railroad property and U.5. Government taxes

charged to account 532, "Railway tax accruals” of the respondent's
ncome account for the year

' 2. In Section C show an aralysis and distribution of Federal mcome
taxes.

A. Other than US. Government Taxes

B. U.S. Government Taxes

Amount
(b)

Name of State
(a)

Amount
(b)

Kird of taa
(a)

17,790

Income taxes:

Normal tax and surtax

Excess profits

Total—Income taxes

Old-age retirement
Unemployment insurance

All other United States Taxes

Total—U.S. Government taxes

Grand Totai—Railway Tax Accruals

c\C\‘)I‘\JQ'J\bv.,a'_,_

17,790

Total——Other than U.S. Government Taxes

(account 532)

C. Analysis of Federal Income Taxes

!. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714,744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714,

744, 762 and 786

Line

reversing in the current accounting period.

Particulars

(a)

Beginning
of Year Balance

(b)

Net Credi's
(Charges) for
Current Year

(c)

Adjustments

(d)

End of Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 L.R.C.

Amortization of rights of way, Sec. 185 L.R.C.

Other (Specify) —

Investmert tax credit

TOTALS
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r Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the ciose of
the year. Items of less than $1C,000 may be combined in a single entry and described as “Minor items less than $10,000". For compensating
balances. state separately the total amounts held on behalf of respondent and held on behalf of others.

Balance at close
of year
(b)

Interest special deposits

Total

Dividend special deposits

Miscellaneous special deposits

Compensating balances legally restricted:
Held on behalf of respondent
Held on behalf of others

Railroad Annual R—c‘p(m R-2
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Schedule 2é5.~SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or inore ofiz. ted in account 703 at the close of the year. Items of iess than 310,000 may be
Fombined in a single entry and described as “Minor item: jess than $10,000.”

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits:

Dividend special deposits:

Misceliancous special deposits:

Compensating balances legally restricted:

Railroad Annau! Report R-2
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Year 1970

NOTES AND REMARK)
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| 1
r— 670. FUNDED DEBT UNMATURED
Give partwulars of the various issues of securities in accounts Nos. 764, “Equipment cach issue separaiely, and make all necessary explanations in footnotes. For the purposes Iuterstate Commerce Act makes it unlawful for a carrier to issue or assume any

E obligations and other 22ht due within one year” (exciuding equipment obligations), and  of this report, securities are considered (0 be acrually isswed when sold to a bona fide  securities, uniess and until, and then only to the extent that, l‘hc (‘nnlnmnsmn by nuhl'! =
H 765, "Fundsd debt unmaturee.” =t close of the year. Funded debt, as here used, purchaser for 2 valuable consideration, and such purchaser holds free from control by authorizes such Asuc or assumption. Enrries in columns (ki and ({) should inchude 2
i compiises afl obligations mamring later than one vear afier date of isste in accordance the respondent All securities actually iwsued and not reacquired by or for the respondent  interest accrued on funded debt reacquired, matured during the year, cven though no g
> | with the instructions in the Uniform System of Accounts for Railroad Companies. Show are considered to be acruwally ourstanding. It should be noted that section 20a of the  portion of the issue is outstanding at the close of the year. = 8 —S-
i e X |l'¢ltﬂ_il Provisions 1 Nominally ssued hequired and Interest during year
= Nominal Rate i N and held by for : held by or for : — T -,_—T,h“—:w =il 1
i Line Name and character of obligstion date of |Dawe of |percent Dates due Total amount respondent {Identify Total amount respondent (Idenufy Aclual‘ly Accrued Actually pax |§ §
= No. 1ssue matrity per nominally and pledged secunities actually wsued pledged securities ourstanding g;
® annum actually issued by symbol “P") by symbol “P") at close of year -3
" (a) (b) (e} ‘d) (e) (3] [y (h) (0 i (1] (k) n
- 44— R
$ § $ $ 3 $ b
None kil : i
3 ' - .
2 —— —— 4 e — g - B S ;'
— — S o e ————————————e e et z
% o0 <3 e
gralt Ty o b -3
s I!’un.hd debt canceled: Nominally issued. § Actually issued, $ SFERED A o

® I'.w for which issue was authorced? — — —— T

690. CAPITAL STOCK ==
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close  issue or assume any securities, uniess and until. and then only to the extent that, the Commission by order authorizes such issue or |

!
of the year, and make all nccessary explanations in foctnotes. For definition of secuiities acrually issued and actuaily ouistanding see assumpiion il
insiuctions for schedule 572, 1t should be noted that section 20a of the Interstate Commerce Act makes it unlawful foi a carrier 10 o : ||
Par value of par value or shares of nonpar stock Actually ouistanding at close of year
Nominally wsued Reacquired and Par value Shares Without Pﬁl;e—h— E
and held by for Total amount held by or for of par-value Number Book value
Line Class of stock Date issue | Par value | Authorized? Authenticated respondent (IdcnnﬁJ actually issued respondent (1dentify Shaak
No. was per share pledged securities pledged securities
authorizedt by symbol “P") by symbo! “P")
(a) (b) (c) (d (e} (n g m W @ &
— — - =4 _— -
f » 3 ] 3
1 |.Common 28/05 |* 100 |' 50000/ *50,000 50,000 | * 49,000% |* 1,000 :
: | Common 100 }10Q000} 100,000 1 100,000 | 98,000% | 2,000 |
L t. - s -
3 Ce C, au counts s_jetter of J 23, 1309, L S e
— e ! Tere i e 1 <l — ——c
S [Par value of par walue v hook value of nonpar stock canceled Nominally fsucd -~ —  Actrslly sued. 5. _JNGNIE o
6 |Amount of receipis outstanding at the clu-e'gf the year for insiallmenis received on sebscriptions for stocks NOI.].e . RS AT S SR S I S i ki S Sk S
7 | Purposs for which isser was suthorizedt _~— 2cquire and construct station fanrility B el RN
8 {The toml mumber of stockholders st the close of the year was 3

695. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of cquipment obligations assumed by receivers and trustees under

orders of a court as provided for in account No. 767, “Receivers' and trustees’ se urnes.”
ang actuaily outstanding, see instructions for schedule 670,

" Fou definition of securities actually issued

l
I
\
I
|
_I_::_cres: provisions Total par value held by or for ' l . LSRRG R B i - |
- | Nowdust Ko Total par value respondent at close of year . Tota! par value laterest during year ‘
Line Name and character of obligation date of | Date of | percemt| Dates due suthorized e - actmally cutstanding] — A P e
Now 1ssuc maturity per Nominally issued| Nominally outsianding at close of vear Accrued Actually pawd |
1
annum (
(a) b (c) () (e) 0 Y () W FL (k) %
e S pe-c — . T — ——— - —_— S — e e et et et ettt —— e - *l
, None » ’ 2 ; : |
el o i— - A——  a—— P T e ————————————————— el o ittt e e SRR, — i — B <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>