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1. This Form for snnual report should be filled sut in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20428, by March 31 of the year following
that for which the report is made. Attention is specially directed
to the following provisions of Part I of the Interstate Commerce Act:

Sre. 20. (1) The Commission Is hereby authorized to require anrual, periodical, or
special reports from carriers, lessors, ®* * * (as defined in this section), to pre-
scribe the manne: and form in which such reporta shall be made, and to require from
such corriers, Jessors, * * ¢ specific and full, true, and correct anawers to alt
gquestion: ywon whick the Commission may deem information to be aecessary, classi-
fying su. - carriers, lessors, * * * as it may deem proper for any of these purs
poses, Such annual reports shall give an account of the affairs of the ecarrier,
lessor, * * * in such form and detail as may be prescribed by the Commission,

{2) Said annual reports shall contain all the required information for the period of
twelve months ending on the 31st day of December in each year unless the Commis-
sion shall specify a different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any case by the
Commission,

(7) (b)., Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission any false report or other document, shall be deemed guilty of a misde.
meanor and shall be subject, upon conviction in any court of the United States of
competent jurisdiction, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: vy

(T) (e). Any carrier or lessor, * * * or any officer, agent, employce, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
correct apswer to any question +'thin thirty days from the time it is luwfully required
by the Commission so to do, sha.. forfeit to the United States the sum of one hundred
dollars for ench and every day it shall continue to be in default with respect thereto,

(8). As used in this section * * ¢ the term “‘carrier’” means a common carrier
subject to this part and includes o receiver or trustee of such carrier; and the term
“lessor'’ means a person owning & railroad, a water line, or a pipe line, lensed to and
operated by a common carrier subject to this part, and includes & receiver or trustee
of such lessor, ¢ * ©,

The respond<at is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual renort to
stockholders,

See scnedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquii.es. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is ma le, such notation as “Not applicable; see page
~y gchedule (or line) number " should be used 1n answer thereto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates,

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, prefe rably
at the inner margin; attachment vy pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a
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lessor company, the property of which being leased to and operated by
another company, is one that maintaing & separate legal existence and
keeps financial but not operating accounts. In making reports, lessor
companies use Annual Report Form E.

Opgnting companies (including switching and terminal) are broadiy
classified, with respect to their opesating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided,

Ciass 1I companies are those havin%unnual operating revenues below
$5,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal compaaies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint acecunt
or for revenue,

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminai facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint acecount or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it snould be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. Thie class of companies is confined to
those whose operations are limited to bridges nmg ferries exclusively,

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
gervice, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the followirg terms when used in this Form have the meanings bejow
stated:

COMMISSION megns the Interstate Commerce Commassion, RE
SPONDENT means the person or corporation in whose behalf the report
THE YEAR means the year ended December 31 for which the
report ts made. THE CLOSE OF THE YEAR means the close of buciness on
December 31 of the year for which the report &5 made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report, THE BEGINNING OF THE YEAR means
J ; on Januwary 1 of the year for u hich the re ]mr‘
in ecase the report is made for a shorter period than one

ear, it means the beginning of the period covered by the report. THE

PRECEDING YEAR means the year ended December 31 of the year nert
| eding the year the made. THE UNIFORM

System i Part 120l of Title 49 as amended

8 made

the begmyinag of busine

: made Ot

for which report i

Code oy Federal Reguiations

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

|
Schedules rest 1 to Switehing and \ Schedules restricted to other than
TFerminal Companies { Switching and Terminal Companies
1
| Schedule 9217 | Schedule 2216
“ » . 2602

2701

For sale by the Superintendent of Documents, U.S. Government Prinung Ofhce
Washington

20402 -
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FOR THE

YEAR ENDED DECEMBER 31, 1969 |

Name, official title, telephone number, and office address of officer in charge of correspondence with the
‘ Commission regarding this report:

(Name ). : Lvine (Title)

(Teleaphone number)

(Ares code) (Telephone number)

(Office address Mcrherson oQuare,

(Street and number, City, State, and ZIP code)
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5
CO\IPARATIVE GENERAL BALANCE SHELThllABH ITIES AND ¢ HAREHOLDERS' EQllT\ j'

For inﬂtructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (b;) shovld reflect total book liability at the close of year T'he entries in
Railroad (‘ompumes The entries in this balance sheet should be con- | the short column (b;) should be deducted from those in column (b;) in
sistent with those in the supporting schedules on the pages mdlcnted order to obtain corresponding entries for column (¢). All contra entries
The entries in column (a) shm- fi bp Te -s!'nnd to conform m'b thc account- | b hereunder should be indicated in pare: nthesis.

Line ‘»Blhﬂeﬂ st beginning of year Account or item |
No i
) i d )

Balance at close of year

' U RRP\[‘ ll\hl[ HH-*
Loans and notes payable (p. 20)
Traffic and car-service balances—Credit
Audited accounts and wages payable
Miscellancous accounts payable
Interest matured unpaid
Dividends matured unpaid
(757) Unmatured interest acerued
(758) Unmatured dividends declared

(759) Accrued accounts payable

(760) Federal income taxes accrued
(761) Other taxes accrued
(763) Other current liabilities

B ESEEZTER

Total current liabilities (exclusive of long-term cebt due witkin one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR

() Total issued by Held by or
for respondent

Equipment obligations and other debt (pp. 5B and 8) |

LONTS-TERM DEBT DUE AFTER ONE YEAR
| (%) Total issued () Held by or

for respondent

Funded debt unmatured (p. 5B)

o>
-

Equipment obligations (p. 8)

Receivers' and Trustees’ securities (p. 5B)
Debt in default (p. 20)

Amounts payable to afEliated companies (p. 8)..

g 228

Total long-term debt due after one year
RESERVES

2

Pension and welfare reserves
Insurance reserves
Eaui'ization reserves

Casualty and other reserves

32 389

Fotal reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default

Other liabilities

Unamortized premium on long-term debt
Other deferred credits (p. 20)
Accrued depreciation— Leased property (p. 17)
Total other liabilities and deferred credita
SHAREHOLDERS' EQUITY
Capital stock (Par or staled value)
for rv'nmpuny
S d A

! () Total lssued ‘ &) Held by or

Capital stock issued—Total ... ~d2

Common stock (p. 5B) | L2V, UV | o

(792) Stock liability for conversion

Preferred stock (p. 5B). | l

(793) Discount on capital stock
Total capital stock

sese28 34

Capital Surplus
Premiums and assessments on capital stock (p. 19)

Paid-in surplus (p. 19)

Other capital surplus (p. 19)

Total capital surplus
Retained I'ncome
Retained income— Appropriated (p. 19)
Retained income—Unappropriated (p. 21A)
Total retained income

Total shareholders’ equity

Torat Liaminimies anp Smaresoroers’ Equ Y




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes liated below are provided for the purpose of disclosing suppleinentary information eoncerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particularss called for berein and where there is nothing to report, insert the word,
“None' - and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
cciamonly disciosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consisteat with the pror vear, apd state the amount, a8 nearly as practicable, of unfunded past service
costs: (2) service interruption insurance policies ana indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximwn amount of additiona! premium mspondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employecs; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements

-
| 1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly secticn
| 124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for smortizaticn or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since Decomber 31, 1961, because of the investment tax credit
authorized in the Re . enue Act of 1962. In the event provision has been made in the accounts through appropriations of jurplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumalated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code . ... R e

(b, Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation oi facilities since December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation s sone

(o) Estimated sceumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit mnh‘rnnzmi in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax credit. . $_ “\'f)f'f‘),

2 Amount of accrued contingent interest on funded debt recorded in the balance sheet

Deacription of obligation Year accrued Account No Amount

sone

£ none

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter The amounts in dispute for which settlement has been deferred are as follows

s recorded on books
Amount in Account Nos Amount not
Item diapule Debut Credit recorded
Per diem receivabie
Per diem payable
Net amount £ ENEERE RABRER Y one
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other

funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ i i

5. Estimated amount of future earnings which can be realized bafore paying Federal income taxes because of unused and available

net operating losas carryover on January |

RALROAD CORPORATIONS—OPERATING—C,
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions
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1001. INVESTMENTS IN AFFILIATED COMPANIES —Concluded

1002, OTHER INVESTMENTS—Concluded
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1201. SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING |
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1502, DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED TO OTHERS
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INCOME ACCOUNT

e

FOR THE YEAR—EXPLANATORY NOTES

he space below is provided for the purpose of disclosing additional has nothing to report, insert the word ‘‘None.” The tax consequences
information concerning items of income for the current year. Eac f use oi accelerated depreciation and tax guideline service lives, the
rarrier shall ve the particulars of items herein. Enter in separate investment tax credit, as well as other unusuaiand significant tax items
|I notes with suitable explanation, me account and matters, are to be disclosed in the section below Schedule 1801,
! in connection wit! 1sual reover in  “Income account for the year,” pertaining to the analysis of Federal
1 accounting pr s of ymmonly come taxes, However, the explanation of items included in accounts
{ lisclosed in f ene accounting ), “Extraordinary items?; 580, “Prior period items’: and 590
| and reporting ; ciple Minor iter v have onsequential Federal income taxes ot y and prior period items® are
li effect o et conm he ea e ot be porte rie t e disclosed below
|
|
]
RALROAD CORPORATIONS— O PERATING—(




1901. RETAINED INCOME--UNAPPROPRIATED

1 3
1. S

resy

ndent

Systen f

- OPERATING —C




[—

JPRIATIONS

APPR(

DIVIDEND

1909

N

OPERATING REVI

AILWAY

R

1




OPERTIES OF

'R

C

OFPERATING

NS




[
o

| 2101, MISCELLANEOUS RENT INCOME

202, MISCELLANEOUS INCOME

l 2103. MISCELLANEOUS RENTS
. ¥
a b d
‘
}
‘ 2104. MISCELLANEOUS INCOME CHARGES
‘ . . iy ] ' h
[ 4
i
&
0
‘ —
| ‘
|
| 1
1
|
Al )AD CORPORATIONS PERATIN




Y9 %)




RECEIVABLE

ED TO OTHER COMPANIES




28

)N

EMPLOYEES, SERVICE, AND COMPENSATI¢

1

240

UNITS

I'R
LK

W\

M

('ONSI

402

|
|







30

i

1

|

P
]

1

e —

MAl

-




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only

NOT APPLICABLE TQ RESPONDENT

LI WL W LS S Y




31

ATISTIH

.\

IMINAL TRAFFIC AND (

Rans




2801. INVENTORY
INSTRUC

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (¢) give the number of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportabie in column (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be inciuded In column
(e); units rented from others for a period less than one year should not
be included in column (f). Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in column (1).

4. For reporting purposes, a ‘““locomotive unit” is a self-propelled
vehicle generating or converting erergy into motion, and designed solely
for moving other equipment, (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A “‘self-propelled car® is a rall
motor car propelled by electric motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itself, Trailers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment,

5. A “Diesel” unit Includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An ‘““Electric’ unit
includes all units which receive electric power from an overhead con-

Units Ownegp, INCLUDEDR IN INVESTMENT

L

N

e i

—

tact wire or third rail, and use the power to drive one or more electric
motors that propel the vehicle, An“Other® unit includes all units other
than diesel or electric, e.g., steam gas turbine, Show the iypes of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported
in column (g), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foct in one minute.), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (In tons of 2,000 Ibs,) asprovided for in Rule 86 of the
AAR Code of RulesGoverning Cars ininterchange, (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes, Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Railway
Equipment Register,
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VERIFICATION
» » s i
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