WC 147414 BLACK NAVIGATION CO. INC. 1979



| S ————




NOTICH

APPLICARBIE TO COMPANIFES REPORTING TO THI
INTERSTATE COMMERCE COMMISSION

L. This Fo
COopi ClLut

ACcounts . Wast
thit for whict
»vﬂv wing pr

Sk«
periodica
n this se
ports sha
Cihe and

Comm

witl

MiIss|




NOTICE

APPLICABLE TO COMPANIES REPORTING TO THI
FEDERAL MARTTIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 19323

SE(

EVery C«

gy

mm

ton | of the Shiy;

SE(
|

@ilrespe

every

SEx

menmaors
shal
Bo

men

7 ’
)
15

AIrier s

CITATHONS FROAM &

GENERAL

INSTRIUC

UPPING ACT, 1916

TTONS




[\\\_.___,.---_ A,

ANNUAL REPORT

(N \\l'l ‘(-)ll‘ bl(l|' S.l'()\ll)l‘.\li ’l \
'lv\|.)|).|‘{|‘\\y 2
TO THE
INTERSTATE COMMERCE CONMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD




Hy

‘b

this report that w

‘ Total hours (Estima

SPECIAL NOTICE

Fhe attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.
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108, CORPORATE CONTROL OVER RESPONDENT
Ser Page 4 lor instructions regarding lorms of control

I. Did any corporation or orporations, transportation or othet, hold contro t the responident at the
I control was so held. state: (3) The form of control, whether
(b) The name of the controlling oration or Corporation

() The manner tn whict

(d) The extent

(e) Whether contr

(f) The name

2. Ihd any individual, ass

If control was «

‘Water Carrier Annua




109, VOTING POWERS AND FLECTIONS
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200. COMPARATIVE GENERAL BALANCE SHEET-—ASSET SIDE—Continued

swme: -

fem

Line
Vi. DEFERRED DEBITS

(171) Incompleted voyage
(175) Other deferred debits
(176) Accumulated deferrec

Total deferred

VI, ORGANIZATION

(1RO} Organizaty

Vil COMPANY SECURITIES

(190} Reacquired and nominally issued ng-term debt XXXARX

‘ . %
(191) Reacquired and minally issued capita ARXRX

TOTAL ASSETS 1 2020 201
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26, COMPARATIVE GENERAL BAI
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDF € oncluded
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COMPARATI I EXPLANATORY NOTI

Show hercunder the estimated accumulated Federal income tax reductions re / ince December 31, 1949, under section 168 tformerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated tion of emergency facitities and sccelerated depreciation
of recorded depreciation. The amount to be shown in ¢ o the net accumulated tax reduction, that is, the reduction
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low ances for amartization or depreciation as a consequ
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WO, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Acco

ance with the rules pres

contra entries hereur
2. Line S include

ORDINARY ITEMA

Water-Line Operating Income
i (300)

| (400))

(502)
(503)
I (S04)
(505)
(500}
(S07)

(508)

MISCELLANEOUS DEDUCTIONS FROM NCOME

FIXED CHARGES

PROYVISION FOR INCOME TAXES

DISCONTINUED OPERATIONS
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INCOME ACCOUNMT FOR THE YEAR-—Concluded

* Less applicable income taxes of

534 Income (loss) from operations of discontinued scgments

536 Gain (loss) from disposal of discontinued segments

592 Cumuiative effect of changes in accounting principles

EXPLANATORY NOTES

The nuies nsted below are provided for the purpose of disclosing supplementary informatior

year. The explanation of ytems included in accounts $70, "Extraordinary items’, and $90. "Federal

to be disclosed in Schedule 19¢

page 41

Indicate method elected by carrier, as provided in the Revenue Act

¥

ow-thr Defterral

ugh

I Now-through method eiected, indicate net decrease (or in 1 |

credit

If deferral method was elected, indicate amount

hakility r current year

Deduct amount of current year's investment tax credit ed { of 1ax

.!n_\(:l;h"!\“ wes
Balance

Add

hecause of

hability but deferred for

ncerning 1tems of income for the current

ncome tases on extraordinary items  are

count for the investment tax credut

investment

a reduction

)
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Schedule 208~ COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideh

revenues are S10 o O i

outstandin
borrowings

Schedule 206, account

125, Special deposits, should aiso be separately

l
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Schedule 103 —SPECIAL DEPOSITS

For other than cor pensating halances siate separately each sem of $)( ) nore 1 od in 2 - PR al de s. at the close of the
year. ltems of less thin $10.000 may be combined in a single entry and described as Nest: St e P npensating balances

state separately the 1otal amounts held on behalf

Interest

nus! Report W
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218
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2T INVESTMENTS INAFFILIATED COMPANIES

Grve particutars of invesime n ocks. hond wher wow v, unsecured motes morigaged . or ciherwise encumbered gving names and other mportant pat
and mvestment advances of companses afliated with respomdent
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SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

L In column (a) are listed the particulars which most often cause a dif 4

The total of net credits (charges) for the current yvear in column
ferential between tavable income and pretax accounting mcome. Other | should

agree with the contra charges redits) to account S1U Pyovision
particulars which cause such a differential should be histed under the ¢ ap- | for deferred taxes, and account 91, Provision for deferred
ton ""Other™’ | inc luding State and other 1axes deferred if computed sepa | traordinary and prior perod 1ems. for the current year
rately. Minor items each less than $100.000 may be combined in a single | b

entry under "Other

Indicate in column (d) any adjustments as appre

ad justments (o ehiminate or reinstate deferred tay effect
2 Indicate in column (b) the beginning of the year balance of acc APPIVING OF tecoRniz reviorward
lated deferred tax credits (debits) apphicable to each particular ir
(a) »

Y. Indicate in column () the net change ounts |

233 for the net 1ax eflect of uming diffecen rigInating ane

the current accounting period
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Notes and Remarks
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218 OTHER INVESTMENTS —Concloded

For aonpar stock . show the
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'
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he Pk value
T —

INVESTMENT AN
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(N IO NEA O INTYREST
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221, SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLET D ITHROUGH NONREPORYING
CARRIFR ANDNONCARREE R SUBSHHARIES - onctuded
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Year 1979

Cave partwculary of balances »
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z PROPERTY AND EQUIPMENT L ontinued
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A. OWNED PROPERTY - ontinued

'

Land and land rights
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{¢) Other ¢
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Scheduie 252 ~LEASE DISCLOSURE

Complete this schedule only if

Relate in general terms (a) the b) existence and

terms of renewal or purchase opts pations assumed. (d
feEstrictions on paying dividends, incurri $31 40y ' p R Ret i stAry sssess the effect of

lease commitments upon the finan
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Schedule 254 —~INCOME IMPACT—LESSEER
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27 INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Give particulars of all investments of the respondent i physscal property other
than #s waterway lines and other ar outude
operations collateral to its waterway operations

such direct investments in physical property as are includible
in the Uniform System of A n The descriyp

than pwoperty used m auxiliacy

This schedule should include a3l
M LOunt ~ el
""Noncarrier physical property

von of the property in column (a) should gve the Jocation and ather we ntificat of

1 with s reasonable degree of particulant
Each stem amountng to $10 000 or more should be state
may be combined in 2 single entry de signated ' Minor

i any of the property hererr vided

for was
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he Balance Shee! as
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261. FUNDED DERT AND RECEIVERS' AND TRUSTEES SECURITIES

I Give particutars of the various unmatured bonds
ed dett of the respondent fex ept equipment ob
No 63, p W), which were in existence st the

sched 2 should be confined 1o the

KA

e 1
unmatured,  and 117 Recervers and tr

2 lacolumn (a) show the r

ed i the reconds of the respondent, classiiying ea
ate following subbeading as they are defined m (he

1. Morigage Bonds

2. Collaters! Trust Bond
. Income Bond

Miscellaneaus Of
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the vear, state on page 'l the prupose
eapressed in the resotution of the fins

S. Entries in column fe) sh

outstanding, and actually outstandir

6 Fntnes in columna (1), (g) »

(n ""Q’ par vidue nom nally bat not actually msued
quired after actual issue and he d alive at

Entries should conform 10 thede fis

shed,’ etc., as given in the Afth paragraph ¢

B If the tems of interest $

a crued

(m) do not aggregate the tota rual f
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265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

I Cave particulars of changes dur the vy
Bons included in accounts Nos 211, ' Funded
ers and trustees’ secunties List entnies under
and titles and insert to1al for each accovnt In
construction of new properties, for addit
sels, boats, of other property, for conver
orgarazation, or [or other corporite purposes
authorization by the public au
naming such authority

of exchange , and other

SECURITIES ISSURD DURING YEAR
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Giive full particulars of stocks actually or nominally issued (either original issues

inder whose control such issue wa
of remssues) and of ©ocks rea

auired ot canceled dunng the year
3 ®

hecks
In the second section of the schedule show the partu

Hars of the several i1ssues on
the tame fines and 1 the same order as 10 the first section
In column (c] state whether icsued for construction of new properties

tions and betterments, (or purchase of vessels boats, or other property (¢

sion . Tor acquisition of secunites, for reorgamzat - f COrporate pur

es. I an issue ~f secunibe A%
applicable to each purpose A

STOC RS ISSURD D RING YR AR

RING YR AR oncluded

264 STOCK LIABILITY FOR CONVERSION OF SECURITIES O} OTHER COMPANIES
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200 RETAINED INCOME U NAPPROPRIATED
I Show hereunder the e i ' ’ |
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't




Catreer Initia ) Year 19/°

30 WATER-LINF OPERATING REVENUES - CLASS A COMPANIES
(For companbes having average annusl operating revenues exceeding S500 000

State the waterine operating revenues of the respondent

classified in accordance with the Und

OPERATING REVENTUE

HOOTHER OPERATING REVENDE

REVENI FROM TERMINAL OFERATIONS

PERATIONS

WATER-LINE REVENUES - CLASS BOCOMPANIES

For mpankes having sverage annual operating revenues exceeding $100,000 but not maore than $500,000

L OPERATING REVENLUE LINE SERVICH

ITOTHER OPFRATING REVENUE

L REVENLE FROM TERMINAL OPFERATIHONS

V MOTORCARRIER OPERATIONS
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120 WATFRI INF OPERAT ; SES—CTASS A COMPANIES

(For companies having average annunl operating revenues exceeding S A00 000

State the water

L MAINTENANCE FXPENSES

AND AMORTIZATION

HE TRANSPORTATION EXPENSES

N MOTOR A ARRIFER OFF RATHONS

INF OFFERATING

CGRAND TOT AL
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WATER-LINE TAXES

I Give 1h

1o accounts N

and S}

during the

5

year

Taxes are those

(Federa!, St

ties) for the

payments e

spe 16864

OTHER THANI

GOVERNMENT TAXES
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121, WATER-LINFE OPERATING EXPENSES - CLASS B COMPANIES
(For companies having sverage annus) opsrating revenues £ eeding $100 000 but not more than S50 000

fove y ' 48 ¢ thern 1n a fanice with the aniform Sveier

State the respondent s water-lins operating expenses

L MAINTENANCE EXPENSE V.GENERAL EXPENSES
(401 Maimmtenance of vesse 4
property

DEPRECIATION AND AMORTIZATION

ALTIES ANDINSURANCE

Depreciat "

HIL TRANSPORTATION EXPENSG OPERATING RENTS

OLVFRATING TANES

IN MOTOKCARRIFER OPFRATUONS

(AFFIC EXPENSES

RENT RENENLY

K

ABSTRACT OF TERMAS AN CONDITIONS ¢

hanges, state that fact
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Wi OTHER OPERATING RENTS

floating quipment $10 000 per annur wder the appt

1. Give particulars of transportation waterliye
property or equipment, that th: respondent leased or rented fr
for a period of one year or r.ore, the rent payahle
which were included in account No. 483, “'Oither opera

2. Floating equipment property and equipment, rente

m others

ind expenditures for

ting rent
N

DESCRIPTION OF VESSEL OR PROPERTY

W2 ABSTRACTIS OF LEASEHOLD CONTRACTS

NOTE by change
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W6, MISCE! LANFOUS [TEMS IN INCOME AND RETAINED INCOME ACCOUN IS FOR THE YT AR

Give a detaiie
sale or disposit
Miscellane
income”, S70

traordinary items

NOTES AND MEMORANDA RELATING YO INCOME AND TO RETAINED INCOME ACCOUNTS
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410, FLOATING FQUIPMENT - Concluded

S. In column (g) show the space available for cargo measured m cubac feet to the BevIIEING |

mside of the ¢ argo battens, on the frames. and 1o the

6. In column (A) show the bulk capacity based on measurement to the inside of

the shell plating of the ship. o 1o the outside of the frames
beams or underside of the deck plating
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