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SPECIAL NOTICE

I'he attention of the respondent is directed below to certain particulars, if any, in which this rep form differs from the corres
ponding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intend~d (o make requirements clearer, other minor adjustments, and *ypc

graphical corrections

This report, formerly designated Form C, has been reduced in size to make it casier to complete, converient to handle and per

1t the use of standard copy machines to reproduce the reports
I'he following changes in format have been made to facilitate better reporting and analysis
A table of contents has been added

Financial statements, Schedules 300 (Yormerly 1801) and 305 \formerly 1901) lhave peen repositioned to follow the balance

sheet, Schedule 200
Pages 4 and 5: Schedule 200. Comparative General Balance Sheet

Account numbers 714, 744 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxe -Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed

earnings from certain investaents in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for

Certain Long-Term Invesinients in Common Siocks

Pages 7, 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocition in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliz. ed companies; account 590 has been
amended to read, "Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 10: Schedule 305. Retained Income—Unappropriated

T'his schedule has been revised in accordance with Docket No. 35949

Page 10A: Schedule 350. Railway Tax Accruals

This 1s a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

Page 17A: Schedule 1003, Investments in Common Stocks of Affiliated Companies

I'his schedule has been added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, U.S. Covernment Printing Office, Washington, D.C. 20402 - Price $1.30
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101, IDENTITY OF RESPONDENI
e respondent was know fose of thx
Bourbon Stock Yard Co mp iny, Inc.
ade an annaal report t e Int tat OMIMeEr nmi " r the preceding year, or for any part ti
Same

m which they were
ain business office of the respondent at the close of the year

the titles, names, and office addresses of ali general offs the respondeni at the close of the year. If there are receivers who are recognized as in the

management of the road v so tl mes and titles, and the location of their office

Title of gener ifice ame and office address of person holding
! !

(b)

President E. Logan Brown ,,RQuLe #1, She;byV‘llﬁ, ..
Vice president i@t T AR LU R - | P % 357, Bowling Green, KY

[Secretary oo tPanl K. Seulean - ___Route #3, Box AQZ,,“G&QLgE‘LQm,_m
¥, E. Wolfe ___ P.0, Box 27, Creenville, IN

4 [Treasurer

i( ontroller or auditor i v i SRR ol iR L

(Attorney or general counsel ‘ EJALEI‘L,A MacKenzie & Peden _ZJ_QO CQmmﬁlnHeaJ.r.h Blig. s L.QLLLSVlil(—_; \
{General manager 4B ‘ Bruce Pearce B : —_Route fJ.,Ji(L. _127=A ,ﬁAIl(.LLQragﬁ, "
8 |General superintendent —|D80 G, Brooks =~~~ 141 S. Crestmoor, Loulsville, KY

9 |General freight agent — | —— e —
10 |General passenger agent

|General land agen: B N e Ve A A PR S o L A PRI I LS, SRR R S A S e S
|
- {
2 |Chief engineer - f R RSB WOt LSRN S St A —— ——,

=yChalrman ongoarﬁ,u4 C, Lomhs ,,,mu,ﬂ;ﬂ4120,V¢llage.Square,_Mlddiefnun,,KXAgmm

ve the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

— - SRS S i B R SR S R ES O 58 - oo RO = — e —

|
Name of director Office address | Term expires

(a (b)

lH. Foster Embry  |Peoria Union St.Yd. Peorig
:D, . Comlha 0 - 1120 Village Sq. Middletown
'Harry Troutman e JIREpek OB, BENE. LONIRVILES: K)o
| U R e _RQuLe_itL,ﬁhglbyyil_l@;,lﬂfwm_ﬁ_,,»,_,,4 g

¢ {Clifford Pearce = 11913 01d Shelbyville Rd. [Lou.

9 W, I ) o rn Pines NC
ik e "“B B BEe s souting bracd, RY —
'G. Walter Gardner | RINgEOB, BT |
IChar'es R R 7]858 Parker Mill Rd. Lex1#qlra KY

3 | §
L i . 3 > e ok B R 5 o sy <o o= i

7. Give the date of incorporation of the respondent — 1-_.8?¥ e 8. State the character of motive power used—

9. Class of switching and terminal company — DODE

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name ali. Give reference to each statute and all

amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trusteeskip and of appointment of receivers or trustees — — o

KENTUCKY
I1. State whether or not any corporation or association or group of corporatinons had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of a'l such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed bv the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (c) express agreement or some other source — A. T 1t1c’ tO ('apltal StOCl(
Lincoln International Corp.

]20 Vil]age Square
g 2 town

12. Give hereunder a history of the u:\pnuk un rom its ihcep’ion to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidared or

merging corporation give like particulars for all constituer: and subconstituent corporaticus. Describe also ‘ne course of construction of the road of the

respondent, and its financing —— B i RSO AL R 115 1 s SN RS AN rIOB O 1 S G TGouR AL o SO I -e b I 1L LSt F IR 0 v

* Use the initial word the when (and only when) it is a part of the mame, and distinguish between the words railroad and railway and between compam and corporation

Railroad Annua! Report R-2




107. STGUCKHOLDERS

at the date

Give the s of the 30 security holders of the responden: wh eing classihied as t preferred stock

of the lat { the stock book or compilation of hist of stockholder and other securities. stating mn a footnote the names of such other securities (it

st Cle

the respordent (if within 1 year prior to the actual filing of this report), kad the any). If any such holder held in trust, give (in a footnote) the particulars of the

highest voting powers in the respondent. showing for each his address, the trust In the case of voting trust agreements give, as supplemental informatior

umber of votes which he would have had a right to cast on that date had a  on page 38, the names and wddresses of the 30 largest holders of the voting trust
1 the

d the

and of their individual holdings. [/ stock
of stoc

as of the

certificates the

book

then beegn in order, ar classification of the number of votes ( imount

meetng

which he was ¢ led. with respect to securities held oy him such securities was not closed or the lis kholders compiled within such

lers close of the year

year, show such 30 security hol

S

Namne of security holder

(a)

John L. Adams

y -

|

Address of security holder

(b)

| Fairborn, Ohio

Frances Evelyr Bauer

Georgia Bosler
Cittrest & Company

laard B ClREk

~ ——
ceorge C. Anderson  |Alexandria, Virginia |
{Louisville, Kentucky | 2
_jLouisville, Kentucky
_ lLouisville, Kentucky | .

Numbe:

| votes to
which
security

holder was

entitled

| NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

of ON WHICH BASED

Stocks

R

Other
securities
with

PREFERRED _
| |
|
|

C ommon
voting
First
(N

I Second

Louisville, Kentucky

George E. Fertig

Louisville, Kentucky

Carl Fischart, Is. .
'Texry Fischer

Irene C. Flaherty

| Louisville, Kentucky | T

|Louisville, Kentucky
Louisville, Kentucky

Ernest D. Furrie

Fred J. Harbsmeier  |Louisville, Kentuc v_k_.T,

i, S RS
West Point, Kentucky | 22

Louisville, Kentucky |

Baylor Hickman

Wilbur Higgins

Sc. Louis, Missouri

REREE & e

Lincoln International

|Louisville, Kentucky |

Kenneth Lottick

| Scottsdale, Arizona

Middletown, KenLunkyﬁﬁu;jégi;"_

{Alma B. Lurz

Louisville, Kentucky

John Y. Mayes

o3

‘Buhaxx_McGarifx__“_ﬂMmmEacificwRalisadas+_QA

Frankfort, Kentucky

Nan

Louisville, Kentucky

Paine, Webber,—jégkson

N -

New York, New York

Seward Gallup Smith

w

Harlingen, Texas

Bruce Monarch Smith

-

NN

Thomas W.
Margaret G. Vogedes

o
> W

San Antonio, Texas

Louisville, Kentucky

Charline D. Williams

(%]
~

Munfordville, Kentucky|

Thomas J. Zehnder

2

Louisville, Kentucky

)

Margaret Zehnder

[
L =]

Louisville, Kentucky

H.A., Whitten & Cc.

=]

New York, New York

Footnotes and Remarks

108. STCCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upen preparation, two copies of its latest znnual report to

stockholders.

Check appropriate box:

| | Two copies wiil be

| | Twe copies are attached to this report.

A

itted

(cCate)

| No annual report to stockholders is prepared.

Railzoad Annual Report R-2
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COMPARATIVE

CURRENT ASSETS

rking

epayments

ax charges

Total current assets

SPECIAL FUNDS ]‘r... Total book assets a2) Respondent’s

close of year assued included i

Sinking f

apital

INVESTMENTS
Investm=nis affiliated companies (pp. 16 and |
Undistributed earnings from certain investments
Other investments (pp. 16 and 17)
Reserve for adjustment of investment in securities—C redit

Total estments (accounts 72 22 and 723)

PROPERTIES
Road and equipment property Road
Equipment
General expenditures
Other elements of investment

Construction work in progress

T
(732) improvements on leased property: hoad
Equipment
General expenditures

Total (p. 12)

Total transportation property (accounts 731 and 732)

(735) Accrued depreciation—Road and equipment (pp. 21 and

736y Amortization defense projects—Road and Eauipment (p. 24)

Recorded depreciation and amortization (accounts 735 and 736)

Total transportation property less recorded depreciation and amortization (line 33 less line 36)

(737) Miscellaneous physical property

(728) Accrued depreciation - Miscellane ws physical property (p. 25)

Miscellancous physical property less recorded depreciation (account 737 less 738)

Total properties less recorded depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets

i Unamortized d wnt

Other deferred charges (p
Accumulated deferred 1ncome x charges (g OA)

Vota) other assets and deferred charges

TOTAL ASSETS

Note.~See puge 6 for explanstory notes, which are an integral part of the Co parative Gener i Balance Sheet

Railroad Annual Report R-2




OMFPARATIVE GENERAL BAILANCY

CURRENT LIABILITIES

me
Other taxes accrued

Deferred income tax credits (

Other curt *nt liabtlities -

I :
LONG-TERM DEBT DUE WITHIN ONE YEAR (al) Total issued |(a2) Held by or
! for respondent |

Total current habilits sclusive of long-term debt due within

Equipment obligations and other debt (pp. 11 and 14) — 1 . Yoo

LONG-TERM DEBT DUE AFTER ONE YEAR { urni a2) Held by or |
espondent |

Funded debt unmatured (p. 11)

Equipment obligations (p. 14)

Receivers' and Trustees' securities (p. 11)

Debt in default (p. 26) PPPrEsam

Amounts payable to affiliated companies (p. 14)

Total long-term debt due after one year

RESERVES

Pention and welfare reserves

Insurance reserves .

Casualty and other reserves

Total reserves

(781) Interest in default

(782) Other liabilities i i ———
(783) Unamortized premium on losg-ierm debt .
(784) Other defeyred credits (p. 26)

(785) Accrued depreciation—ieased property (p. 23)
(786) Accumuiated deferred income tax credits (p. 10A)

Total other liabilities and deferred credit$ oo
SHARFEHOLDERS' EQUITY

Capital stock (Par or staied value)

NONE

(791) Capital stock issued: Common stock (p. 11)
Preferred stock (p. 11)—
Tota) e
(792) Stock liasility for conversion .

(793) Discount on capial stock

Total capital stock ——— . .
Capiral surplus

(794) Premiums #nd assessments on capital stock (p. 25) —

2%)

(795) Paid-in-surplus (p. 2

(796) Other capital surplus (p. 25)

Total capital surplus a— e
Rerained income
(797) Retained income-Appropriated (p. 25)

(798) 1ained income~4nappropriated (p 10)

Total retained income

Total sharcholders’ equity

|
|
|
|

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

<A et A =

part of the Comparntive Gonernl Balunce Sheet

Rail.oad Annual Rt‘ptrll R-2 Note~~See page 6 for explanatory notes, which are an integral




nitials
COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES
re provided for the purpose of isclosing supplementary information concerning matters whi h have an important effe
financial co ton of the carrer. The carrier shall give the pa~ticulars calied | herein and where there is nothing to reporl, insert the
None”; and in addition thereto shall enter in separate ncies « ith suitable particulars other matters involving material ainounts of the
character commoniy disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accoenting for pension funds including paymenis (o trustec, and
recording in the accounts pension costs, indicating whether or not corsistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interrupticn nsurance policies and indicate he amount of indemnity to which respondent will be entit'ed
for work stoppage losses and the maximum amouit of additional premwum respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what

entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)

and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciaiion as a « unsequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event piovision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recordc. depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code — ————

(b) Estimated accumuiated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
$

tax depreciation using the items listed below ———— — — — —e——— — — —_
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
—Guideline lives since December 31, 1961, pursuant to Revenue Proceture 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since L'ecember 31, 1970, as provided in the kevenue Act of 1971

(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended ——— SEEEAAT - NS ) I8 (A SO e St I
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain roiling stock since December
$ i

31, 1969, under provisions of Section 184 of the Internal Revenue Code —— e ————

(e) Estimated accumulated net reduction of Federa! income taxes kecause of amortization of certaia rights-of-way investment since December
$ SRS

31, 1969, under the provisions of Section 185 of the Internal R:venue Code —

Amount of accrued contingent interest on funded debt recorded in the balance sheet

|
| 2
| 2
|

Description of obligation Year accrued Account No Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

sl TRERLNRE AN DORE oo
Amount in Account Nos. 4 Amount not
dispute Debit Credit recorded

Item

Per diem receivable i LS 1§

Per diem payable > -__1,.
AXXXXXXX XXXXXXXX
Net amount —. i .. R i e

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts —— - 9

5. Estimated amount of ,uture earnings which can be realizest before paying Federal income taxes because of unused and available aet operating

loss carryover on January | of the year following that for which the report is MBS e cm——

R A
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300, INCOME ACCOUMNT FOR THE YEAR

Give tt In
ccordance with the rules escribec ) Uniform

Accounts for Railroad Companies. All contra entries hereunder shoul

r . % | ru r he
be indicated in narentheses from investments accoumed tor unde 1€

Any unusual accruals involving substantial amounts included in | resents the earnings (losses) of investee coripanies accounte

column (b) on lines 7 to 57, inclusive, should be fully expiained in a| the equity method
footnote

A mount

curren

I

l mci
No. |
]

(b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME
(501) Railway operating revenues (p. 27)
(531) Railway operating expenses (p. I8)
Net revenue from railway operations
Railway tax accruals
Provision for deferred taxes
Railway operating income
RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance
(504) Rent from locomotives
(505) Rent from passenger-train cars
(506) Rent from floating equipment
(507) Rent from work equipment
(508) Joint facility rent income
Total rent income " s . e
RENTS PAYABLE
(536) Hire of treight cars and highway revenue equipment—Debit balance
(537) Rent for locomotives ——
(538) Rent for passenger-train cars
(539) Rent for floating equipment
(540) Rent for work equipment
(541) Joint facility rents .
Total rents payable —
Net rents (line 13 less line 20)
Net railway operating income
OTHER INCOME
(502, Revenues from miscellaneous operat.ons (p. 28) —
(509) Income from lease of road and equipment (p. 31—
(510) Miscellaneous rent income (p. 29) e
(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit e
(513) Dividend income (from investments under cost only)
(514) 1N1ET888 INCOME s esmes————
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt e o
(518) Contributions from other companies (p. 31) .
(519) Miscellaneous income (p. 29) ——— ——— pp— . » e o P i

XAXKXN
Dividend income (from investments under equity only)

Undistributed earnings (losses) oo
Equity in earnings (losses) of affiliated companies (lines 34,35) -
I TR T —— e ST
Total income (lines 22,37) e . s R i . e
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p. 28)
(535) Taxes on miscellancous operating property (p. 28)

(543) Miscellaneous rents (p” 29)

(544) Miscellaneous tax accruals

(545) Separately operated properties—L oss

Railroad Annval Report R-2




500. INCOME ACCOUNT FOR THE YEAR <

Maintenanc Vi rganization
Income transferred to otne ompanies (j
Miscellaneous income harges (p. 29)
TFotal mis~cllaneous deductions
Income available fixed charges (lines 38, 4
FIXE'D CHARGES
Rent for leased roads and equipment
Interest on funded debt
(a) Fixed interest not in default
(b) interest in default
Interest on unfunded debt
Amortization of discount on funded debt

otal fixe haree
otal fixed charge

Income after f{ 1 charges (lines 48,54).

OTHER DEDUCTIONS
Interest on funded debt
(¢) Contingent inierest

Ordinary income (lines 55,56)

EXTRAORDINARY AND PRIOR PERIOD ITEMS

Extraordinary iters-—Net Credit (Debit) (p. 9) ——
(580) Prior period items—Net Credit (Debit)(p. 9) —
(590)

Income taxes on extraordinary and prior period items—Debit (Uredit) (p. 9) -
(591) Provision for deferred taxes—Extraordinary and prior perind perod items.

Total extraordinary and prior period items—Credit (Debit)

t income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year

P 4
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300. INCOME ACCOUNT FOR THE YEAR— EXPLANATORY NOTES

iccounting

disclosed

imount of current year liability but deferred for account

poses
nce of current year's investmen: tax credit used to reduce current year's tax accrual

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
crual 7 . : 2
Total decrease in curient vear's tax accrval resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amount. in column (b) and (d), and credit amounts in column (¢)

shouid be indicated by parentheses

Net income Provision for Adjusted

as reported deferred taxes ! net income

(b) {c) (d)

+——
|

l
4
|

1
|
-

NOTES AND REMARKS
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$05. RETAINED INCOME—~UNAPPROFRIATED

Indicate under tax nsequenc:'s {
i. Segregate in column unts apphi o the equiiy in undistributed earnings (loss companies based on th

od of accounting
d (line 6 if debut balance), column (¢), should agree with line M { ), schedutle 300. The total of columns (b) and (¢, fines 2 and

Line 2

should agree with line 63, column (b), schedule 300

Include in column (b) only amounts applicable to Retained Inc of any amounts included it lumn («

Unappropriated retained income (b) and equity in undistributed
f .

ings (losses) of affiliated companies (¢) at beginning of year*

CREDITS

(602) Credit balance transferred from income
(606) Other credits to retained incom

(622) Appropriations released

Total

DEBITS

(612) Debit balance transferred from income

(616) Other debits to retained income ——

(620) Appropriations for sinking and other reserve funds
(621) Appropriations for other purposes

(623) Dividends

Total T
Net increase (decrease) during year*

Unappropriated retained income (b) and equity in undistributed

KXXX

ings (losses) of affiliated companies (¢) at end of year* —

DRIRNCE TEOM NP 13 (0)° oo it i R

lotal unappropriated retained income and equity in undistributed | |
! w5 R 4 |

ings (losses) of affiliated companies at end of year* E— ; g __1' AXXXXX i
S— ———— ~———

Remarks

Amount of assigned Federal income tax consequences

XXXXXX
XXXXXX

16 ‘ EEONNE PRI i i miiin

TJ Account 616

*Amount in parentheses indicates debit balance

Show priscipal items in detail
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150. RAILWAY

A and B show the particulars called for with respect t

accruals of taxes on railroad property and US. Government taxes

ount 532, “Railway tax accruals” of the respondents

account for the year

Other than US. Government Taxes

Name of State A mount

(b)

i _l EXCE8 Profits i

TAX ACCRUAILS

analysis and distribution of Federal inc

Government Taxes

A mount
(b)

Income taxes

Normal tax and surtax —

FORISIRCOME EBRE R s

4 Old-age: rétirement — e

Unemployment insurance —

All other United States

laxes

Total—Other than U.S. Government Taxes

Total—l).S. Government taxes ——mom-e--—--—-ydo |

—

Grand Total--Railway Tax Accruals

(account 532)

R

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other iaxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 86 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

| 4. Indicate in column (d) any adjustments, as appropriate, including
| adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-bac)

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

Line

No Particulars of

(a)

Net Credits
(Charges) for
Current Year

(c)

Beginning
Year Balance

End ot Year

Adjustments Balance

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-2] ——

Accelerated amortization of facilities Sec. 168 LLR.C

Accelerated amortization of rolling stock, Sec. 184 I.LR.C

Amortization of rights of way, Sec. 185 LLR.C.

Other (Specify) —

Investment tax credit

TOTALS

Notes and Remarks
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AND REMARKS
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670. FUNDED DEBT UNMATURED

Give particulars of the various issues of securities in accounts Nos. 764, “Equipment each issue separately, and make all necessary explanations in footnotes. For the purposes Interstate Commerce Act makes it

obligations and other debt due within one year” (excluding equipment obligations). and of this report, securities are considered to be acrually issued when sold ic 2 bona fide securities, unlfu and until, and Hu'uj only to0 ‘. extent that
765, “Funded debt unmatured.” at close of the year. Funded debt, as here used. purchaser for 3 valuable consideration, and such purchaser holds free from control by authorizes such issuc assumption : i s
comprises all obligations maturing later than one year after date of issuc in accordance the respondent. All securities actually issued and not reacquired by or for the respondent interest accrued funded debt ‘-"'nq A»Hf matured dur
with the instructions in the Uniform System of Accounts for Railroad C «\r.pamzs Sh\m are considered to be aciually oursranding. It should hc n.vlrd xh.u section 20a of the ;‘-vnlun of m«: issue is outstanding at the cl

umns

T

Nominal t and held by for held by

day 1enuuy pe

. — ent > — spon 1d y
Name and character of obligation date of |Date of |[percemt l Dates due Total amount respondent (Idennfy Total amoun respondent (1dentif
ssue maturity per nominally and pledged securities actually ssued pledged securities
annum actually ssued by symbol “P) by symbol “P™)
d) n (g (h (0

ln!ercu provis Nomnally ssued quu red _.nd '\
|
|
|
1

waded debt canceled Nominatly issved, $ — — —— — Actually ssued

|
6 urpose for which issue was authorizedt
S S, i

690. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close iISsuc or assume securities, unless and until

of the year, and make all necessary explanations in footnotes. For definition of secunities act ly issued and actuclly outstanding see assumption
instructions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act m-lkc\ " unlzl\du) W a carrier to

Par value of par e or shares onpar \\;l

“Nomisally aecd e
held

Class of stock Date issue | Par value | Authorized? A wicated respondent (Identify] actually issued responde
was per share pledged secur

authornzed? by symb

pledged
by sy

and held by for I Total amount
!
1
|
(b) 4

s

|
r
|
|
|
e {

I
|
|
|
?
%

Par value of par value or book vaiue of nonpar stock canceled: Nominally ssued, § -
Amount of receipts outstanding at the close of the ycar for instaliments received on subscriptions for stocks
Purpose for which issue was authorized?t —

The total number of stockholders at the close of the year was

RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of equipment obligations assumed by receivers and trustees unde orders of a court as provided for in acco
ana actually outstanding, see instructions for schedule 670

Interest proviswon 1
Nomir.ai Rate I 5
date of Date of perce "‘0
1ssue maturity
annum

!
|
|
(» . ‘

S

Total

|
|
|

S —— S

the State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securities. if no put authority has soch ¢




o~
o
=
&
L)
o
=
=
=
L
<
| ©
| 8
| &
| &




ROAD AND

Miscellane
Roadway machines
adway smal

Public

Power-plant machinery
Other (specify and explain)
Total Expenditures for Road
Locomotives
Freight-train
Passenger-train
(55) Highway revenue equipme

56) Floating equipm

7) Work equipment

N aneous equipme

Total Expenditures for Equipment
) Orgamization expenses

Interest during constructior

Other expenditures—General

Total General Expenc




801, PROPRIETARY COMPANIES

Give particulars called for regarding cach inactive proprictary corporation of the inelude such line when the actual title to all of the outstandingstocksor obligations rests

respondent {ie.. one all of whose outstanding stocks or obligations are held by or for the  in » corporation conirolled by or coiiroiling the respondent, but in the case of any such  securities should be
wndent without any accounting to the said proprictary corporation). it may also

MILEAGE i

. —_—
Name of proprietary company Second and

OWNED BY PROPRIETARY COMPANY

T Investment
Passing tracks, | °

crossovers, and

mn trans
\/ay switching

Yard switching property
tracks tracks (accounts Nos
turnouts :

portation
additional
ain tracks 31 and
(d) {

901. AMOUNTS PAYABLE
full particulars of the amounts payable by the respondent to atfils

with

TO AFFILIATED COMPANIES
d companies,  debt is evidenced by notes, cach note should be separately shown in column fa
Amounts payabie to affilhated in columns fe) and (f) should
Accounts for Railroad Companies. If any such ncgotiable debt retired du

account No 769
orm System

Entries witstanding at
nclude interest

accruals and

even though v

nterest

payments on n

portion of the issue

on- charged
e year

re mawned
Name of creditor company

Rate of Balance

1

the

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
regarding the equipment obiigations included in the

particulars called i«

utstanding n accounts Nos. 764, “Equipment obligations and other debt due
one year 766, “Equipment obligations.

@) show the name by which the equipment obligation is designated and in col

show the classes of squipment and the number of
at the close of the year. In column  together with other details of identitication

w. In colur

ymn (b) n columr
units covered by the obligation

!} show current rate of interest
f equipment chligation !

fe) the amoun

Desgnate

equipment covered Current rate of mtract price of equip{y Cash paid on ac
interest ment acquired ance of equipme
(b) (¢ d) «




Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 ANDU 1002

Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecurzd notes, and investment advances of
ither corporaiions heid by respondent at the close of the year specificaily as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos 715, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments ir
affiliated companies”; 722, “Other investments™; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2 These investments shoulc be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorde. in accounts Nos. 721, “Investments in affiliated companies,” and 722, "Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and ther reserve funds"; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

{A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive
{B) Bonds (inciuding U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges. ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of waier),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes - f these schedules, inciude teiephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Pure y “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely t'.ose issued or assumed by carriers.

7. By an active corporation is meant one whick maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practic .1ly absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organizati sn it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values nereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Ciassifv ihe securities according to e classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
Indicate by means of an arbitrary ma+x in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should sho / date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as ‘Serially 19 —— to 19. 2

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.

PR S S
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1001, INVESTMENTS IN AFFILIATED COMPANIES

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Book value of amount held at close o

Pledged

e

S G .

| ————
|
———— —— 4

Railroad Annual Report R




Book value

in sinking
surance

other fund

1001, INVESTMENTS 1™ AFFILIATED COMPANIES—Concluded

tmer

luring

1002. OTHER INVESTMENTS—Concluded

(h

*Identify all entries in this column which represent

in each case

Railroad Annual Report R

SN E

— S -

a reduction in the book value o

f

Sciling price

securities by symbol and give full explanation

in a footnote |




1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Investmens in Af

Report below the details of all investments in common stocks inciuded

ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the 1

form System of Accounts for Railrvad Companies
2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for

the equity method of accounting in accordance with instruction 6-2 (b} 11) of the ( {

nitorm dystem

Accounts for Railroad Companies

Name of ssuing companry and descriy

tion of security held

jenuuy

s

TR i vnssitniiciitioummiiiisie dsan

tals only for each column)

110

| Noncarriers: (Show t

Total (lines 18 and




ND REMARKS

A

NOTES

|
f
[
l
E

N{
<

Ri:




THROL(

D

IROI '
BSIDIARIES

CON

i

-
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ROAD

Shop machinery

Power-plant machinery
other road accounts
wrtization (other than defense projec
lotal road

EQUIPMENT

Locomoti

) Freight-train cars

) Passenger-train cars
Highway revenuve equipment
Floating equipment
Work equipment
Miscellaneous equipment

lotal equp nt - = : : == = T : =

Grand Totai i = ol 4 S S—




\uthor

footnote

ROAD
(1) Engineering
2) Other right-of-way expenditures
Grading

Tunnels and subways

Bridges, trestles, and culverts

Elevated structures "

. S e — s e, RS S——— S—

Fences, snowsheds, and signs

|

Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Grain elevators

4*
o
]
-
il

Storage warehouses

1
|

|
R

Wharves and docks

|

|
: ]
Lot

Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlockers
Power plants IR
Power-transmission systems
Miscellaneous structures
Roadway machines

Public improvemq nts—C onstruction

Shop machinery

Power-plant machinery

All other road accounts

T T — s
EQUIPMENT
(52) Locomotives ——
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment —

(57) Work cquipment ot

Miscellaneous equipment

Total equipment T‘“"

Grand rotal - P R

1 #
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(53)
(54)
(55)
(56)

(57)

) Power

1501

ROAD

Grair

ytorage

Wharve

COF(

tern

) Commur

Power-transmissic

Mis ineous structure
Road achines
Public improvements—<
Shop machinery*

All other

road a

Amortization (other than

Total road

onsiructio

DEPRECIATION

defense projects)

EQUIPMENT

Locomotives
Freight-train cars
Passenger-train cars - -
Highway revence equipment
Floating equipment
Work equipment
Miscellaneous equipment
Total

equipment

Grand total

*Chargeable to ac

Railroad

Annual

RESERVE

ROAD

135150

AND

QUIPM!

N1

OWNED

AND

USED




1502. DEPRLCIATION

ROAD
(1) Engineering ———
(2 1/2) Other right-of-way expenditures
(3) Grading — A AL A .1
(5)

lunneis and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

[(16) Station and office buildings —
Roadway buildings ——
Water stations

Fuel stations i

Shops and enginehouses ——
o T R B SRR U e IR P S
SLOREE WETCHROUBEE <o nmibismisiimissmiiaistoirani

Wharves and docks b
Coal and

TOFC/COF(

OfC WHAIVES e

terminals —

Communication: systems ——
Signals and interlockers —
PONVEE DIARLIE i
Power-transmission systems$ —
Miscellaneous structures ——— .
ROBINEY: MECHIIIE it
Public improvements—Construction ——
T T S e L
Power-plant machinery —
All other road account$ ———

T ODEE: DO iciiicnsiionmoiithinl i ortisain

EQUIPMENT

Lo OMOotives —ee
POMEREer-trail COrbe e
Highway revenue equipment ——

Floating equipment —

Work equipment—
Miscellancous equipment
Total equipment

Grand total

EIRARNE RN SO i it

RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

|
| Balance

|

FE: SRS —

. ?‘,.,7 e __‘X} TSR S R !
—_— JT —_— ﬂ_'w‘i" —_— _Mf,._ —_—

S ARSRARE L BTN l

|

e R L RS |

Railrosd Anoual Report R-2



Road Imtals

e
|

1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

Give full particulars calied for hereunder with respect to credits and debi | 3. Any inconsistency between the credits to the reserve as shown in colume
to account No. 785, “Accrued depreciation—Leased property,” during the year Jand the charges to operating cxpenses should be tully explained
relating to road and equipment leased from others, the depreciation charges for 4 Shiw in column (¢) the debits to the reserve arising from reurements

which are includable in operating expenses of the iespondent 5. If Lettlement for depreciation is made currently between lessce and lessor

show in column (¢) the charges 1o operating expenses and in column (/) show

|

!

|
- 2 | -
Show in column (¢) amounts which were charged to operating expenses and I ind no debits or credits to account No. 785 are made by the accounting company
in column (/) show payments made to the lussor in settlement thereof. A Iull|

explanation should be given to all entries in c« lumns (d) and (/) payments made o the lessor in settlement thereof

e

Credits to Reserve During The Year Debits to Reserve During The Year

Balance at — -y - — Balance at
Account begirning | Charges to | Other Retirements | Other close of
operating | credits debits

expenses

(c) | td) (n

(1) Engineering ——— 9 —

(2 1/2) Other right-of-way exp=nditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures —

(13) Fences, snowsheds, and signs

(16) Station and office buldings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction 4

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts —

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total Equipment

Grand Total —

*Chargeable to account 2223,

Railroad Annual Repost R-2




! 1665. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
|

‘ 1. Show in columns () to (¢) the amount of base of road and equipment property | 2
for which amortization reserve is provided in account No. 736, “Amortization of !
defense projects—Road and Equipment” of the respondent. If the Amortization base

Show in columns () to (i) the balance at the close of the year and all credits and
debits during the year in reserve account No. 736,
projects—Road aad Equipment”

3

focation, and authorization date and aumber. Projects amoun

ing
Amortization of defense $100,000 should be combined in a single entry designated “Minor items.
than $100,000

The information requcsted for “Road” by columns 75) through (/) may be shown 4. Any
by projects amounting to $100,000 or more, or by singh: entries as “Total road” in line
21. If reported by projects, each project should be briefly described, stating kind,

amounts included n columns (b) and (), and

operating expenses, should be fully explained

n cc

e —————————————————— TESSENR—

Description of property or account Debits Credits i Balance Credits Debiis
during during ! Adjustmzants

year year

(b)
T Sl

at close during during | Admsiments
ot year year
(e} H

(c) (d)

‘&

>

SR ———

aE—————

PRESIESICRIEIRERIG

B0 Bemiinaiiiion

19

20

21| Total Road —

EQUIPMENT:

(52) Locomotives —

BRI T T R R SR EARR

(54} Passenger-train cars AR R SR et

S0 TR PRV SRDIIRIE i i miiab sl o eitriiibamimisit

(56) Floating equipment
(57

—_—

Work equipment —

(58) Miscellaneous equipment

Total equipment

7-¥ 1oday (enuuy peoljiey

Grand Total




Addition wperty through retained

Funded debt retired th
Sinking fund reserves
Miscellaneous fund reserve
Retained income—Appropriated (not s

Other appropriations (specify

Railroad Annual Report R

1608. CAPITAL SURPLUS

1609. RETAINED INCOME—~APPROPRIATED

Crediuts

during year

fically invested




1702. DEBT IN DEFAULY

+ = = +
1703, OTHER DEFERRED CHARGES

T1704, OTHER DEFERRED CREDITS

f the close of the yea V n detail cach e subaccount amounting to $100.000 or more. ftems less thar 00 000 may be combined

than $100.000 [ s¢ the cha ¢ ny it 50 disclosed the entires in the columns hereunder, make a full explanation

A mount

i

4
f
|
|
|
]
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A\PPROFPRIA TION

2001, RAILWAY OPERATING REVENUES

year, classified in accordance with the Unifor

I. State the railway operating revenues of the respondent for th
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should t be included
(h) should be fully explained in

Any unusual accruals involving substantial amounts included in column

|
l
|
|

TRANSPORTATION—RAIL LINE INCIDENTAI

Other passenge

Milk utlding

perating re

JOINT FACILITY

w | SR
L2 railway_operating revenus | _NONE
made to others as follows

viCe when performed in




MAINTENANCE OF EQUIPA

MISCELLANEOUS OPERATIONS

GENERAI

IRAFFIKC

g X ratng

under whict

Railroad A




IISCELLANEOUS RENT INCOMI

OME

scellaneous

income

NORE

2103. MISCELLANEOUS RENTS

Description of Property

|

2104, MISCELLANFOUS INCOME CHARGES

Description and purpose of deduction from gross income

Lotal

Ratlroad Annual Report R-2




2201, INCOME FROM NONOPERATING PROPERTY

Designatior | Revenues Expenses
ncome |

(aj i (b)

{0 (—— S o —— ——— sa——— - s —————— - ¥
2202. MILEAGE OPERATED {(ALL TRACKS)® | 2203. MILEAGE OPERATED—BY STATES
irticulars called for concerming all tracks operated by respondent at the close
1y swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track
tching service is maintained. Yard switching tracks iaclude classiz.cation, house | Switching and Terminal (
sther tracks switched by yard locomotives in yards where separate switching !
aintained. Tr ks belonging to an industry for which no rent is payabie shouid not

ted. Switching and Terminal Companies report on line 13 only

+

Single « first main track

{Second a

| Passing tracks, cross-overs, and

1TN-0uts

{Way switching tracks

) R SN S—— —

| |
8 i ]
+ %
| |
| |
i 1
!
|
5

W W —

Mileage should be stated to the nearest hundredth




2301, RENTS RECEIVABRLE

2302. RENTS PAYABLE

2304, INCOME TRANSFERRED TO OTHER COMPANIES
A
|
|
{
i

|
|
!

1
|
|
|

|
|
!
|
|
|
|
|
|
|
|

|
|
{
| |
Total i | 6 | Total 4
1 |
i ! | ; J
2308. Describe fuily all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereoy such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

| close of the year, state that fact
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COMPEN

f equipme

n—other th

il groups (

transportaty

2402. CONSUMPTION OF FUEI

f fuel cor ed by locomoti ne umber

espondent during nd the The 1

omotives (diesel, electri

am, and other)

Diesel oil Gasoline | Electricity

gailons) (gallons) (kilowartt
[’

hours)

| Freight

nger

switching
transporta

Work tram

CGrand tot

yard and train s ce (a unts Nos. 2244 and 2249). The cost stated |

T he

f fuel charged 1«

freight charges and handling expenses st stated for electric current should be the total ¢ harges in the acc

predomirantly freight should be included in fre Ight service, but where the service of mixed or special trains

service

ounts

» dliway

|
[
!
{
|
|
J

numerated. Fuel and power consumed by mixe

BY MOTIVE-POWER UNITS

Fuel oil
(gallons)
n

tive

be

used

(kilowartt

bours)

(p

equipme

7 the varicus kinds of fuel should be the total charges in the a

Ratlroad

counts specified

and spe

Diese

(gallons)

including

il trains that are

¢ predominantly passenger, the fuel and power used should be included in passenger
¥
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OTHER
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PAYMENTS FOR
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Frain-miles

Locomotive unit-mil¢

Car-miles

Dagage

than cabooses)

nes 12, 1 19 and 20)

Grand total car-miles (1

Revenue and nonrevenue freight traffic

revenue ifreight
nonrevenuye freight
mns——revenue and
n-miies venue freight

n-miles—nonrevenue freigh

Total ton-miles——revenue and nonrevenue freight
Revenue passenger traffic
Passengers carried—revenue

Passenger-miles—revenue

NOTES AND REMARKS
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Transporta

| Instr, pt
| Miscellar

Waste

| Miscellanec

| Containers

Freign §
Shippe
Mis¢c mix
Total
Smail pac

Total

| IThis report incl

equipmer
watches &
us product anufac
rap materials
is freight shipme
SNUpPINE
rwarder traific
or similar traffy
} shipment
arloaa traffic
kaged freight shipments

arload & lct traffic

udes all com

staustics for the period coverec

i
I
i

Association
xcepi
abricated

rwarder

| I A supplemental report has been filed
traffic involving less than three shippcrs

reportable in any one commodity code

covering

4
|
|
|

|
[

O e S . — s T U W S U, Tm———

NOT OPEN

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Including Nat
Instruments Opr
Less than carload Ordn
Machinery Petro
Miscellaneou Ph

Natural
Optical
Ordr e
Pet oleum

Photographi

Supplemental Report

TO PUBLIC

NSPE(

Product
Shipper
Textile

I ransy
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Initials

1801, INVENTORY

OF SQUIPMENT

INSTRUCTIONS

cased during

2. Incolumnic) equipment chased, built in company sh

otherwise acquired

3. Units leased to others for a perind of one year or more are reportable in cclumn (1), units

temporarily out of respondent’s service and rented to others for less than one year are

included in column (¢); units rented from others for a period less than one year should not be

included in column (). Units installed during the year and :ubsequently leased o others for a

year or more should be shown as added in column (¢), as ret red in column (d), and included in

column (1)
4
\(‘v“ﬂg energy int

tender should be ¢«
motor car propelled by elecinic motors receiving power from third rail or

For reporting purposes, a “locomotive unit” is a self propelled vehicle generating or con

motion, and designed soiely for maving other equipment. (A lo
A

motive

nsidered as 1 part of the locomotive unit) self-propelled car” is a rail

werhead, or internal

combustion engines located on the car itself. Trailers equipped for use only in trains of cars

that are self-propelled are to be included as self-propelled equipment

5. A combustion

‘Diesel” unit includes all units propelled by diesel internal engines

of final

An

irrespective drive, and whether power may at times be supplied from an external

conductor Electric” unit includes all units which receive electric power from an overhead

Units in

service of
respondent
at beginning

of year

Diesel —
Electric

Other —

UNITS OWNED, INCLUDED IN INVESTMENT

more clectnc motors th r

diese!l or electri

An

tu 1. Show the

thar steam gas

cR

in a brief desc

the vehicle

1S APPropriate fptio

sufficient for positive ation

6. Column (h) sirould show aggregate capacity for all units reported in column (g), as follows

For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous

the diese! er "or engines delivered to the main generator or generators

power output from
swomotive units, for freight-train cars report
ed for in Rule 86 of the AAR (

Interchange. Convert the capacity of tank cars to capacity n tons of

for tractive purposes), or tractive effort of steam k

the nominal capacity (in tons of 2,000 Ibs.) as provid ode of

Rules Governing Cars in

the ccmmodity which the car is intended to carry customa:ily, for passenger-train cars report

the number of passenger scats available for revenue service, counting one passenger to each

berth in sleeping cars

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger train car types and service equipment car types correspond 1«
f car codes and designations are

AAR Mechanical Division designations. Descriptions

published in The Official Railway Equipment Register

ACCOUNT, AND LEASED FROM OTHERS

Aggregate
capacity of

|

Number at close of year

—

Number Number Owned Leased Total in Number

added
during

retired and from service of units re leased (o

ported in others at

(®
ins. 6)
(h)

during used others respondent

col close of

(See

year year (e+h

(d) (p

thp.)

XXXXXX

Total (line: | 3)

FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50, all

B (except BO8O) LO70, R-00, R-01, R-06, R-07) -

Box-special service (A-00, A BO80)

Gondola (Al G, J-00, al all E)

Hopper-open top (all H, J-10, all K)

Hopper-covered (L-5)

Tank (all T) ————

Refrigerator-mechanical (R-04, R-10, R-11, R

Refrigerator-non-mechanical (R-02, R-03, R-05

R-08, R-09, R-13, R-14, R R-16, R-17)

Stock (all §)—

Autorack (F-5, F-6)

Filat (all F (except F

L-3-)

Flat-TOFC (F-7-, F-§-)

0-, L-1-, L-4-, LOBO, LO90)-

All other (L

(tons)

Total (lines 5 to 17)

Caboose (all N)

AXXXXX

AXAXXX

Total (lines 18 and 19)

PASSENGER-TRAIN CARS
NOMNSELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all

class C, except CSB) o m—— s

Parlor, sleeping, dining cars (PBC, PC, PL,

PO, PS, PT, PAS. PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB,

PSA, 1A, all class M)

o 23)

Total (lines 21

(seating

capacity)

AXXXXR




2801, INVENTORY OF

Units Owned

Passenger- 1 rain Cars—Continued

Seif-Propeited Rai! Motorcars

nd 28

Company Service Cars

and snow removal cars (MWK, MWU, MWV, MWW)

wi ballast cars (MWB

MWD)

juipmen

ines 20, 29, and

Floating Equipment

ropelled vessels (Tughoats, car ferries, etc

elf-propelled vessels (Car floats, lighters, etc.)

Total (lines and 38)

included in Investment

2900, IMPORTANT CHANGES DURING

Hereunder st the following matters, numvering the stztements in accordance with the in

and if no changes o the character below indicated occurred during the year, state that

EQUIPMENT

L oncluded

THE YEAR

6. All stocks issued, giving (a purposes for

ssued

Account, und Leased From Others

which issued

(b) names of stocks, and (¢) amounts

Changes in mileage should be s

*d 1o the nearest hundredth of a mile If any changes re

and describing (d) the actual consideration realized

giving

¢) amounts and (f) values

ble in this scheduleoccurred under authority granted by the Commission in certificates of
nience and

Act

necessity, issued under paragraphs (18) to (22) of section | of the Interstate

rce r otherwise, specific reference to such au.hority should in each case be made

ket number or otherwise, as may be appropriate

I portions of road put in operation or abandoned, giving fa) termini, (b) length of road
f beginning operations or of abandonment.*

I other important physical changes.

dates

including herein all new tracks built. *

| leaseholds acquired or surrendered, giving (a) dat
d ani

agreements for trackage rights acquired

s, (b) length of terms, (c) names of

rents, (e) other conditions.

r surrendered, giving (a) dates, (b) length of

f parties, (d) remts, and (e ther

consolidations, mergers, and reocganizations effected gV

ing particular

ind include any first by respondent represent

Miles of

1ain track

ad fructed

of road constructed” is intended to f cay tm laid 1o
points, without serving a

od Annual Report R

ing
tban

give similar information concerning a

All funded debt issued, giving (a) purg

amounts issued, and describing (d) the actual

values; also give particulars concerning ar

date acquired, (b) date retired or canceled

K. All other important financial change
9. Ail changes in and all additions to frar

sideration given therefor, and stating (b) the

va

10. In ¢

n during the

given, st fact

ase ndent has not yet b

fully

s

state the reasons

Fi. All additions] matte i fact (not elsew

o include in its report

nev nstru rmanent abandonrie

med

pondent’s ! should not in

ses for

gun op

lude

ks retired (i

onsideratio

funded debt paid or

fc) par

chise rights

parties from vvhom a

ration

herefor

here pr

give the

racks reloa

which issued

value of amount

and n

f

any)
(b) names

giving
itherwise

of securities and (¢)

realized €) amounts and (f)

retired, stating (a

retired

lescribin actual con

juired, if no consideration

struction ha

been carned

virich the respondent may de

Howing particulars

G and tracks lad 1o




VERIFICATION

OATH

Kentucky
Jefferson

Bruce Pearce makes d says tha is___Gen Manager

Bourbon Stock Yard Company, Inc.

is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that |

such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting ar

other orders of the erstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to t!

best of his knowledge and belief the entries contained in the said report have, so far as they refate to matters of account, been accurately take
from the said b ot account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report

are true. and that the said report s a correct and compiete statement ol the business and affairs of the above-named re \[)nmi('nl nluu!iy the peri

January 1, 1974 o and including December 31,

)

of time from and including
7 V)7
j_.) AALLA -/ {

Signature

Subscribed and swor 0 beiore - ! in and for the and
county above

My commission expires

adminster

SUPPLEMENTAL OATH

(By the president or other chief officer of the

State of . Kentucky \
sS

of _Jefferson : : f

County

William E. Wolfe makes oath and says that he is Tre'ds\n-‘é—‘f

f ffiant (Insert here the official e affiant)

Yard Company, Inc.

Insert he he

Bourbon Stock

'

Insert here the exact legal utle or name of the respondent)

that he has carefuily examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the

said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

including Jaﬂual',)’ l:, 1‘174 to and including Dﬁcember 31
4 'kl(‘,/’ ¢
2 ot

atur

the period of time from and

Subscribed and sworn to before ; 3 i = in and for the State and

county above named, this

My commissi expires

il Annuai Repor
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YOU AR TLING THIS REFORT WITH A STATE COMMISSION

ROAD AND FQUIPMENT PROPERTY

Track laying and surfacing

sheds, and

SIgns
ffice buldings

) Roadway building

Water

I enginehouses

22) Storage warehouses
Whary od docks
Coal and ore wharves
TOFC/COFC terminals
! mmumication systems

Signals and nterfockers

) Powerplan
Power-transmission systems
Misce llaneous structures
) Roadway machines
) Roadway smail 1ools
Public improvements—{ onstruction
) Other expenditures—R oad
Shop machinery
Powerplunt machinery
Other (specify & explamn)

Total expenditures for road

——

Locomotives
Freight-train cars
Passenger-train cars

5) Highway revenue equipment
Floating cquipment
Work equipment

Miscellan:ous equipment

Total cxpenditures for equipment|

Organizatim expenses

Interest during constructios

Other expenditures—Genera

Total g:neral expenditires 2 b s o e . i e

Total = = = e D R .

80y Other inv er '

t

R o -

i ——




MAINTENANCE OF Y

MAINTENANCE OF FOUIPMENT MISCELLANEOLS OPERATIONS

GENERAD

RECAPHIULATION

IRAFFIC

TRANSPORTATION—<RAIL 1IN




2301 SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO A1l CLOSE OF YEAR*




Income from lease of road and equipmen

2303. RENTS PAYABLE

for leased roads and equipment

‘ %
1 |
2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

Amount during year

|
|
|
\
|

Railroad Annua Keport R-2




Retaine
Unappr

Revenue fre

Revenue Rai

]

From n«

Road and equipment

perat ) p { from oth

Extraordinary d prior period

Floating equipment i s—Depre
{

Freight carried during

Frair i Owned-—Depre

Fuel consumed Yy m v unit Reserve

C ost Used—Depre
Funded debt unmatured Reserve
Gage of trac ) Cperated at
General offi Owned but not operated
Identity of respondent Securities (See Investment)
Important changes during year Services rendered by other than employees
Income account ior the year | State Commission schedules

Charges. miscellaineous | Statistics of rail-line operations

From nonoperating property Switching and terminal traffic and car

Misceilaneous Stock outstanding

Rent Reports

Transterred to other companies | Security holder
Inventory of equipment Voting power
Investments in affiliated companies ) Stockholders

Miscellancous physical property Surplus, capital

Road and equipment property | Switching and terminal traffic and car statistics
Securities owned or controlled through nonreporting Tax accruals—Railway

subsidiaries | Fies applied in replacement

Other ] Iracks operated at close vear

Investments in commor stock of affiliated companies | Unmatured funded debt

LLoans and notes payab .¢ ‘ i Verification

Locomotive equipment | Voting powers and election

Mileage operates i Weight of rail

Owned but




BOURBON STOCK YARD COMPANY

Financial Statements ~ July 31, 1974

(With Accountants' Report Therecn)

inN

COMMETF

4
r[ri g1
FEB 4

AD,Hl N

PEAT, MARWICK, MITCHELL & CO.

CERTIFIED PUBLIC ACCOUNTANTS




and changes
n was made in
with generally accepted auditing andards and accordingly in-
tests of the a« unting re ds an uch other auditing procedure
considered necessary ii 2 circul nces. The financial statements f
ided for comparati Urposes, w xamined by other i
untan.s,
In our opinion 1e af nentioned ' i statements present
the financial position o urbon St« 3 Jompany at July 31, 1974
he results its operations and > chang its financial position
the year then ended, in ¢ formi with g y accepted accounting

principles applied on a basis nsiste with t f the preceding year.

# Fopprnih. IARUIE,
, /




BOURBON STOCK YARD COMPANY

July 31, 1974
w#ith comparative figures for 1973

Current assets:
Cash
Accounts receivable:
Trade
Lincoln International Ccrporation, parent
company
Prepaid expenses
Total current assets

Noncurrent receivable from Lincoln International
Corporation, parent company

Rental properties, at cost (note 3)
Less accumulated depreciation
Net rental properties

Property, plant and equipment, at cost
(notes 2 and 3)
Less accumulated depreciation
Net property, plant and equipment

Liabilities and Stockholders' Equity

Current liabilities:

Bank overdrafts
Notes payable to bank
Current installments of long-term debt (note 3)
Accounts payable:

Trade

Lincoln International Corporation, parent company
Accrued expenses
Income taxes (note 4)

Total current liabilities

Long~term debt, excluding current installments (note 3)

Stockholders' equity:
Common stock, no par, $75 stated value,.
Authorized and issued, 13,000 shares
Additional paid-in capital
Retained earnings

Less cost of treasury stock - 1974, 4,473 shares;
1973, 3,415 shares

See accompanying notes to financial statements.

64,160
36,509

15,985
22,714

18,094
38,053

20,619

139,368

1,233,824

71,636
23,441

76,766

71,271
20,333

48,195

3,007,308
1,381,053

~ 50,938

2,974,713
1,317,371

1,626,255
3,047,642

1,657,342

1,785,046

12,233

237,560

22,854
1,166
59,264
4,562

15,678
175,000

5,814
78,841
36,533

6,000

337,639

317,866

1,321,292

975,000
79,654
580,957

64,063

975,000
79,654
523,583

1,635,611

1,578,237

_(175,120)
1,403,117

1,785,046




TR 5

figures

Operating revenues:
Yardage:
Louisville
Bowling Green
Feed
Auction
Bookkeeping service
Sundry

Operating expenses:
Yard operations, including administrative
expenses
Depreciation
Taxes, other than income taxes

Operating income

Other income (deductiong):
Income (loss) from administration
building operations
Interest expense, net
Other, net

Earnings before income taxeo

Income taxes (note 4)
Net earnings
Retained earnings at beginning of year

Deduct dividends declared - $1 per share
in 1974 and 1973

Retained earnings at end of year

Earnings per common share (based on weighted

974

9
for 1973

1974

606,601
1 2 | :_) /. e
28,075
160,022
39,295
28,711

1973

633,729
5G,769
30,913

200,861
35,212
27,947

985,952

979,431

710,562
65,282
51,123

655,411
61,870
46,991

826,967

764,272

158,985

215,159

(1,413)
(39,246)

(1,641)

(42,300)

5,423

(17,304)
_£2,929)
(14,810)

116,685
50,500

66,185

8

8,811

200,349

580,957

average number of shares outstanding, 1974,

8,821; 1973, 9,689)

See accompanying notes to financial statement

8.




STOCK YARD COMPAN

Statement of Changes in Financial Position
Year ended July 31, 1974
with comparative figures for 1973

Funds provided:
Net earnings
Items which do not use working capital:
Depreciation and amortization of property
plant and equipment
Other
Working capital provided by operations

Proceeds from long-term borrowings
Decrease in working capital

Funds used:

Advances to Liacoln International Corporationm,
parent company

Additions to property, plant and equipment

Additions to rental property

Dividends

Furchases of common stock for treasury

Current installments and repayment of long-term
debt

Increase in working capital

Changes in working capital:
Increase (decrease) in current assets:
Cash
Arcounts receivable
Prepaid expenses

Increase (decrease) in current liabilities:
Bank overdrafts
Notes payable to bank
Current installments of long-term debt
Accounts payable
Accrued expenses
Income taxes

Increase (decrease) in working capital

See accompanying notes to financial statements,

111,024

59,456
590

133,601

1,495,678

181,070

78,863

$ 1,629,279

259,933

1,233,824
33,221
365

8,811
71,780

238,449
42,829

$ 1,629,279

)

259,933

46,066
14,441
2,095

12,182
(2,971)
1,228

62,602

10,439

(3,445)
(175,000)
237,560
(60,635)
22 731

(1,438)

(21,745)
80,000
39,135
(1,788)
(6,300)

19,773

89,302

42,829

(78,863)




STOCK YARD COMPANY

'inancial Statements

1974

(1) Summary of Significant Accounting Policies

(a) Parent Company
The Bourbon Stock Yard Company is a 91,85% owned suhsidiary of Lincoln
International Corporation.

(b) Rental Properties and Property, Plant and Equipment
Rental properties and property, plant and equipment are recorded at cost,
Depreciation of rental properties and plant and equipment is provided
over the estimated useful lives of the respective assets on the
straight~line basis,

(c) Income Taxes
The results of operations of the Company are included in the consolidated

Federal income tax return filed by Lincoln International Corporation,
The Company pays Lincoln International Corporation an amount equal to
95% of the Federal income taxes which would have resulted had the
Company filed a separate return, including a reduction for investment
tax credits. State income taxes are paid by the Company directly to
the appropriate authorities,

(d) Pension Plans
The Company has contributory pension and retirement plans covering
salaried and nonsalaried employees, It is the policy of the Company to
fund, as a minimum, the pension costs accrued, including past service
costs, Past service costs were amortized over a ten-year period ending
in the fiscal year ended July 31, 1974,

(2) Property, Plant and Equipment

A summary of property, plant and equipment follows:

Cost at
JilY 3.
1974 +973

Land § 622,440 622,440
Buildings, pens, etc, 2,239,028 2,222,548
Equipment 145,840 128,437
Construction in progress - 1,288

$ 3,007,308 2,974,713




A

Note payable to bank (interest at 2-1/27 in
1

excess of the bank's prime commercial rate)

with monthly payments varying from $16,000

to $23,500 through October 1, 1978. On

November 1, 1978 a final payment in the

amount of $442,500 is due; secured by real

property and other assets with a depreciated

cost of §1,579,363 $ 1,485,000

6-1/2% note payable to bank, due February 1,
1975, secured by real property with a
depreciated cost of $123,751 58,000 58,000

7% notes to individuals, due February 1, 1977 6,063 6,063

7-1/2% capitalized equipment lease, due in
monthly installments of $297, including
interest, through May 1977, secured by
equipment with a depreciated cost of
$7,845 9,789

Total long-term debt 1,558,852 64,063

Less current installments of long-term debt 237,560

Long~term debt, excluding current
installments § 1,321,292 64,063

(4) Income ,3axes

The provision for income taxes is summirized as follows:

Year ended
July 31,
1974 1973

Current tax expense:
Federal $ 44,000 75,871
State 6,500 13,454

$ 50,500 89,3




pretax

Lncome

Surtax exemption otn (¢ :
(8,889) (7.6)

§ 50 5( i .
S 50,500 ;
g ¢ 25 +4 , 67

(5) Pension Expense
Total pension expe : |
Xpens $11 ' 1974 and $15,305 in 1973




