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NOTICE 

I 1 h'.v Form for annual rcp<»il should be lillcu out m iriphcatt iind iwo 
. .ipKs ti-lurned lo ihc fwef'.t.iic' < .immfivtr < .imin's-.«>n ilurt-au of 
Accooisf*. Washinitl.m D C » C V hy ,«arv h •( i»f rre .ear f.Vl.iwmg 
that (iir aha-fl the -cporl is mad;'. Altemion is specia'ily d i r e . i . i h ' 
tvHow ing provisions of Psrt I of l i t Inursiate CtMnmcrci* .Sc! 

•sfX ^ . I l l I'he (ommKsion IS hereby aulhoii i ! .i.nn.. 
iieiuHlical. w sptcul reports f to i i cirriers lessi lehned m 
thi stclion;. lo prescnfie the rrunner and torti! ' ' i : •!• 
shall •« made, and to require fr im such turtier 
and f i l i . .rue. and correcl .mswtrs ;o all questiori- ..(:. n I K^; (. . 
mission m.iy deem ml. imatKni ;;'h-: neccssarv, classifying soch carriers 
lessors. ' * * a* rt .nay tieem proper tvM any i4 inesc ptirposc' V,., i 
nual rep.Tts shall give .tn acciHim oi lhe alfaifs of ihe carriei Wss, • 
in such f l rni and detail as ma\ prescrir»i;d hy thc < ommis-ion 

1.) Sail annu;ii rep>r!s shal contain all Ihe requited ir>(o,'maln .1 •.•• 
iht peruid ol twelve months rrding on the >lvi d.i. )f Decembet in euv' 
yeat. unless the ("ommissior shall specify a ilitfcrcnt liaie. an,' shidl K 
made out u tdc Mih .md tiled *ilh the t nmmissHm a' its office in Wash 
irglon within three months .iftcr the close .1' Ihe vc-r for whK-h ren<- ' -
mi Je. unles- .idiliiion.i! litre bt granted in jav c i •.• ov the t ommis^. 

I ' i i M Anv pc M>n v.Ki shall know.ngly and v jifully make. c;. 
U' n-..de. or panicipale ir, the m.>king of. an^ fal'sc enlrv in anv an' 
oihe "port requiretl under ihis set (Mir > ' • H.illknoun^ 
IV 01 Aillfully file 11th the (. ommis.i, i 'iher docu 
m. r,'. shall be deemci.! «iilty of a nvsOeiiic.i-oi .iii.i - l i , , : '1. -ubiect. upon 
con' icihMi in my coi.r. of the Umlcii States of com!«tcnt junsdiitKm to 
a fine ot nol niiwe .fan rve thtiusand dv>l!ars or imprisonment • ' 
more ihun two ' ea-s. t»r both such ftne and impiistmmcnl • • 

airier nt lessor. * * ' ot anv olficer. .teem emplovee. i i 
ic i ' i . - i lereof. who shall f tn n- inake and hie an annual or otlier 
lepori with Ihe 1 "omniission wilhi 1 'lie time fixed hv (he ( ommission. 01 
10 make specilk and full true and correci answer 10 any qicstion within 
thirlv days from the time it is lawfully rrtj ined bv ihe f on- mssion v> to 
do. shai! forfeit lo ihi- I'niteJ .St.ties the s jci ol ont hund.ed dollars for 
each and every dai il 'hall continue lo be 'Si Jefaull with respt cl thereto 

(81 As used in this s,:cu,i • • ' 'c mean- a common 
carrier subiect lo this pan ""'ee of such car 
rier; and the term •ic-sor 11.cm ,. .'^r- .n o..i..,'v .1 i.niroad.. water line 
01 a pipe line, leased lo and operated !sv a common earner si.'-ic.l 10 lhis 
part, ard includes 1 icci ner iir trustee i f sush lessor 

The -rspomieRI is Inrlher required l« «nd l« the Hi. • .>unts 
immrd alrU upon puMiratioa. t»<> eopies of its latest pnnlr^i .<niiijai repert 
lusluci .holdrrs. •vt Siheduh- l ( * V. I'»B» •< 

2. Ih instruci'.ons m this Form should be casefnHs observi. 
each euestion >hi>ii)d be answered fu'fv .ind accurafc/t. whethe 
be'rnaiswcred in aprevmus innuai reporl or m>t. hxeepi in cases vcheu 
they are specifically auth»>ri«</, ..ancellalions. ;trhitraty check marks, 
and thi like shoulc m>t he used e.ther .is pariial 01 as entire ;;nswe;s to 
Imiuir.es If anv inquiry. I'a -ed o't 1 preceding inMUiry i i ' Ihe present re 
port f .wm. is. because of lhe answer remlered lo sucl- preceding inquirv 
inapplicable 10 the person or corporaiion 
made, such rolalion a- "Not appluah'i ^t. 
linei numbet shvtuld he used n answ r | i 

w i l l " f iK' reporl is 
Schedule lor 

I..' :.-f 

(Liflicutjis. iv ,.om(>'-'.c in iiscl 
. •• r . . i i ,„ ' i I n i . l be " . i lit.- l l ' ! ' k f 

e'emflo the por'ion i>f I'H' repoi' ^him/n^- ihc l . i . l - «. K.' i.ti. it'. 
ijiiifv in.«pr'icjN-.' Where the word None" lvit\ and coi'trileiciv sijics 
Ibe fact. 11 smwiki be (.-iven as the answer to anv pariicubi irquir* of ,iny 
rirticulai [VMIion of an in^,in\ Whf. ' vtal.-s ,rc cilled for the munlh 

' J day ^houi he siaU. 
i. iy he used in >lalinp djiv 

V h'verv aomiiti rcpori shoii/d. m 
.nd relerencts 10 thereii'.n- •' '̂  ' '• 

ii: plact of rei,ilired en 
levied iM anthorii'e ' 

4. If It K- neces, ..ititmal slaleme.r 
^ ilten vW Olher. m .. t i- . ! i - . .tiMy made tm di.i 

;ind. wherever piucticabk, on she.-ls nil larper lhan a Pui; 
I .rm Inserted sfteels s/iimil ^t• stciirt H aftachfo 
ĉ  ;r.irpin. j|-(acf!.-m-n( '•'• Pins or c/ips is insii/flcitni 

•>; I entries should ."i 'luide m a pernanenl Navk . l l^ lh.'-- •• " 
ii.iracter should K- mdicateu m pirenthesis Items of an iiMiisu il 

chi.i.iclei should be indic.ikd hv appiopn He svmKd and footnoU-
Monev i.ems. ixcep' averages. throueh»>iii the annt'.tl report torm 

nould be sno-»r in WHtH F IX)I I ARS adjusted lo .record wiih l.-o! 
" lolals for amounts eptwled in siibsijiary accounts included in sup 

-ortmg schedules must h. iti agreement >.tth related ptimarv accounts 
" K;ich K-*s<ndeiil stouki I'l 4 ' nnu.ll report to this C'i<nimissi..n 

1,1 i .pl.ci.le. retami'ig one co; s i,>r reference its case ;orre 
.ponde ice wilh reg.ird lo stk I ;c. ; 1: .omes necessary I if- - • - • 
three c .pies of Ihe Form arc sent 10 each company concenu 

Fv.-..*p; wbeu ihc voiilevi sIcatU ii.dicalcs some'>lh<i : , . . .. 
Mllowiri!: It ims when used in ihis Form have lhe meanings heh>w staled. 

('Mna>^->.ian means /lie fnlersrjfc Commefve ( immission Rrspondent 
i mens I.ic person -r company in nfuise befia/f Ilv repo/i is rtia./e lh* 

sfar metis t.hc v .'ar eruVd /VcemK-r -'I for whish fhe repoM is .nadr 
Ihr ciiMe of Ibf vrtr me.ins rhe ciosc- nl busii css t>i. IJecember M of the 
year for .vhich fiV report is m.iWe. 01 m ca .e ihc report is made fo' ,1 
shoricr T<ri,yii than one vcar. n me.ins ihe close o( (h< .-vriiHf covercii hv 

I the repi rl Thi- brginniuK of the vear means the hepisising "I husintss ,>n 
; Janu.iri I • I thc veai lor wfii. ^• •>••• - ' • i- ">.t</e: o., incase the reno't 
1 IS m»d« for .1 shorter pet.-nl cans rhe />i-j;'.tii(ns nt thc 

pen.Hl cover.-,.) hv fhe rep n. ' i ' . i • -i ' . -ear mens fhe vear ended 
IVci fshei M III Ihs ve.u nevr precc/mg fh-.- Vi-.i.-- f^.i u'livh the rer.i, ( is 
mad-? The InHorm Syslem of Aee.in'H- ii.r I ' n- ! i ' " . - i"-. .•.-u-m 
of aico.'inr-1" 'Vri (JiM of l ifle -l -

nm nil IMU V I I tut- is.sii-i ot 10 y 1 • ivti-
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SPECIAL NOTICE 

Tbc allralloa of ibe respondent it dircct-.-d below to crriiia particalars, if aay, is whicb lhi« report 
form differs from lh* correspoading form ',ot tbc prerediag year. !i sboald be understood lhai mention 
is nul madr ol neccnary sabMilali<.BS of dates nr, ia gcaeral. sach othrr ihiags as iimple modincalions 
islcadcd lo make rr^irraMBls rl'arrr, olbcr miaoi adjaslmcals. and typograpical correelions. 

Page Scheduh' 200 General Balance Sheet - Asset Side 

Provision has been made for reporting accrued depreciation on iir. prove me nts ic- leaseh,ild property. 

Page 10: Schedule 200 Gencral Balancr Sheet - Liabiliiy Side 

Pr -vision hâ  l-ecn made for reporting treasury stock. 

Pag* I7t': Schedule 202. Compensating Balances and Short-Term Borrowing Arrangemenls 

Pag* I7D: Schedule 203 Special Deposiis 

These are new sch:dul>?s providing for repotting of compensating balances and cenain short-term borrowing arrangements bciwccn earners 
and financial insiiiu' o. 

Page MU Schedule 4 Iracks Owned at Cloyc of Year 

Page 61: jchule 41 I A Track . Owncd ai Close of Year (For Lessors lo Switching and Terminal Companies) 

Instructions have been rev -.fd lo require reporting mileages in v/hole miles raiher ihan in hundredths 

For tala by tha Supcrinundtnt of DcMUmtnt*. U.8. GoTtmimnt Printina OHM, Wuhini<tar. D C. 20401̂  - Prin 12.16 
Stock NumlMr 0M-0O0-aiOI«-( 
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Rail'oad Initials BC tear 197 c; 

This annual report is arranged in co umnar form so ihat it may inclu.le 
returns for a siniiie lessor company ctr for several lessor companies 
whose properlies are le.ised lo ihe sanx operating rnilway. prov ided that 
tbe hooks i f acciv inl are imdi-i lhe ge ieral superv sion of the same ac 
counling. otficer 

Sep.ii lie returns are leauired iii he shown for each lessi r, Iht name of 
thc repi Tiing comp my to be enlced in the box headmg or in ihc column 
on lhe l..'ft of the st.- eral schedules, is may i>e applicable. 

1' ihc report is made f.>r a single company, the exact corporate name 
should appeal on the cov .-r. title page, page 2. and in th.- oalh and supple
mental oalh 

INS I RI ( I M >NS HH. ylH»lN«; THK VSt IW I H1.S VKPOB I H IRM 

A p.iil iii.:.!e foi .1 numher vv' le^^i ' . 'iiip.iiiii 

priate designa,lOP. such as ' 1 ess ts ol lhe 

-how ill .i(-pro-

. Rai'road Company " on t'lC cover and lillc 

page, hul lhe oath and supplemental oalh must be completed for each 

corporation, excepi as provided therein-

Reports filed under the designation "Lessors of the 

Raiiroad Company" should contain 

hereunder the names of the less->r companies that are included in this 

report, and the names of those that file separately 

Namt o kSNor tompiimes ihnt hie separau repv.r'-

laa. •.^IXX'KHOUMiRSREPOIirS 

i . The respondenl is required to send to the Bute:.a of Accounts, immediately upon preparaiion. two copies of its latest annual report lo sRsck holders. 

Check appropriate K i , . 

• Two copies are a;:.iched to this ̂ eporl 

C T'Vo copies .Vlll be submilled . 

IE] No iinnual report lo stockholders is prepared 

In completing the various schedules in this te.iort form, lis! the informalion concerning tl-e lessor companies in the order in which tiieir names ap

pear on tht balance sheet. Su.-'i dditional pages as may be necessary will he furnisi.ed hy tht- Cc-mnission tvn f 'quest 

Railroad Lessor Annual Repori R-4 
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10 

11 

•54 

V 

S>. 

-V 

40 

41 

42 

4 ' 

44 

4< 

46 

4" 

48 

49 

."iO 

5\ 

<2 

53 

.M 

^6 

112. l)IRK(Ty)RS 

•llhe a! oils dues u.i ,.| le^pondenls al Ihe close of lh< year 

llem 

N. I I ! - . . ! J i i e s l o f 

Olhce .iJiliess 

i Dale of beginning ot tei III 

i ).!i'- •' ^ vpir.lllllli tt tn 

N.iiiu . I il(ic..Ioi 

Othe- .i.lJrcss 

Dale of beginning of term . 

Dale >'f expiralion of term. 

N.inu' , f i lreclor 

Oftice uJdiess 

Dale of beginning .if lerm 

D.ite I'f c vpirai.on of term. 

Name of director 

Office address 

D.ite l-t beginningof term 

IXile of expiration of ie rm. 

N.mie of direclor 

(Iff'ce .idJicss 

n II. ' 'Og.lining i,f term 

vpiralion of term. 

N ; " , of director 

> irfice aijilress 

I Vitc of h'.-ginning of tern 

l);ite of evpiration of le.-m . 

N.ime i-f Jirectoi 

Office .ivIJress 

Dale ..f beginningof term 

Dale '! piration of term. 

Name of !ir..-ctor 

Otfice .Kid. ss 

Date of beginning of lerm 

D.ile of expiration of term., 

N.irnt of lirector 

Othce .lOjress 

Date of begmning of eim . 

Date of expiration of term. 

Name .if direclor 

Office iddress 

D.ite I f heginning of lerm 

Dale of expiration of term. 

Name of director 

Office address 

Date of btginning of lerm , 

Dale of expiralion of term. 

Name of director 

Office a.Jdress 

Oate cf oeginning oi' term . 

Date .if ;xpiralio.n of lerr , 

Name cf direclo 

Oflice address 

Dsite of beginning of lerm . 

Dale of expiration of term_ 

Name of director 

Office address 

Date of b.;girning of term 

Date of expiralion of term. 

G. W. I-towei: 
Mi.flland "riui, 1 (\ m j w S leveland, Ohio M..J15I 

- i l a E c h _ i i , ^ ^ 
Maroh 9, 197b 

Midland ^nildinff. Q l e v e l a n d . Ohio l i i l l ' ^ 

V\»fc.h 9, 19^fi 

— — V. r.nffm^s^ J 
Mifilar.i Rui l rl-ing, C 

i R. L . Dc'^minff | 1 

Mi fil and ^iii Iriini-. fil SVPI anrl. Clhi cs iili'il'^ i 
: Ma.mh n , ]9J^ 1 

Maj-ah q , 1976 1 -

, W. G. Wietera 
: i l l s ' Brifihfco.Ti S t . . I ethlehem. Pa. iSOlt^ 
; Ma,roh 1 1 , 1575 

Marvsh Q i Qyî " 
, J . W. M c l k n h e l l 

i i2^ B r i f i h t o n S t . , I e thlehem. Pa. l 8 0 l 5 
. Maj-ch 1 1 , 1971^ 
, .Ianua.ry 9. 1976 

C. P. O'Rourke 
I4I5 B r i ^ d i j o n S t . , i ethlehem. Pa. l 8 0 l 5 t - -
March 1 1 , 197"^ 
JaniiAT-y 9 , 1 976 

• 
^ M. Do'hQS 

J|?c; R-p-i rrhf.nri pt. ^ p+.Viiphf^m, Pa. lRrl^< 
Maich 1 1 , 197S' 

• 
Ma.TV ĥ q . iq'7f^ 

1 
1-

- 1 

— 

1 

1 

1 

-'• -r 
Railroad Lessor Annual Report R-4 
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r-

112 I M k M TflR.V - ( oncluded 

Fnler t l ^ : names nf the lessor comp; nies in Ihe column headings 

Li.ic 
No. 

1 

2 

i 

4 

6 

7 

8 

9 

10 

I I 

12 

IJ 

14 

1.' 

1 16 

|7 

1 
J 

J 18 

19 

20 

21 

1 1 1 - _ _ _ _ _ _ - t . 

I . U 2} 

24 

25 

26 

27 

28 

29 

30 

.M 

' — 12 

3' 

-•'4 

".S 

\«. 
f 

.18 

19 

40 

41 

i - ' - -•- 42 
1 
1 

41 

1 44 

41 

46 

47 

48 

40 

50 

51 

52 

S.1 

.14 

55 

56 
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11.1. P R I M IPAI ( ; K N K : R \ I ( ) JHt> ;RS<>H (>RPl)RiTION,RKCKIVF:R.t )RTRl S 1 H 

(ini p.l u'.l.'.is i-t lhe '..iiioiis general officers of resp.inderi.s .1! thr close ..f the .ear. linlei the names of llie less, : . . ; :, „.-, 
leading-

1 

l lem B.J.R.R.Co. 
1 Name of general officer , 
: ; Tille of general officer .Preaident-
3 1 tiffice . dress 

4 N'iirr.e of f?ni>r:il ,itfi.-,T ^ . C. Vl5ie£s_ __" 
5 V i l h . I i - , ' i i t r . , l . , rb , , T j V i c e P r e s i d f l n t 
h Office address f^lL^^ B r i g + i t n n St-rPP-hj •Ret.hlfihpm, P« . 1 Rm 
- N ' l i r - , - , i l i - r - m - f , ! , i * , - . > . i J . W. McDonnel l 

t - S e c r e t a r y 'Prea.dii-rPT 
/i±2^i R r i ^ t m i Rt-rPPt , [Rf i th lphf im, Pa. i R m c ; 1 • 

j . ner..l .'.ftic-r M . DobfiFi 
1 1 1 It 1 flnril t n T - - A . q f f i . q - h f l r i t Rpr - .T-o t ; - r - i r ; i . A P . R S R t r s n f . T-pioani i - ro-p 

i : l f l " ... I , k2b Brifditon Street . Betiilehem, Pa. l801^ 
]S , \;.rTK l-t cener.i! olfKci 

14 i rule of ueneral oth, •. i 
1 

i 
'5 i Otfice address 1 
6 N.ime of genera! 1 — 
-1 

1 . Title of general o i l i e i 1 f 
18 Orfice .iddress 1 

1 
— 

I'y N ii",c ,1 i;i-ncr.il otfk er 1 

: i i 1 ' Ik . t ..".'iier.i' I'tfi.. or 

- i < iHive ...idiess 

:: "• '•"'. ' ...;'K' .:' . •' .cr 
^ i 1 l i e . : o i i c i i ! . . t t l . Cl 

:.4 Olflcc .iJdiess 

25 Name of general officer , 

26 Title of gener.il officer 
— I 

r ' i t t icC . l J d l C S ^ 

28 Name of general olficei .. 

29 Tille of iteneral officer 

'-0 < 'tfi.c ..Jdiess r ' '1 

11 Name ot general officer 

32 Title of general officer 

33 Office address 

34 Name of general officer 

15 Title of general officer 

36 (Iffice ..ddress 

f Name of general officer 

18 Title i-f general ofllcer 

39 (Iffice adiiress 

40 Name of .̂-eneral officer 

41 Tille of Kcriei.il ifficer 

42 O f f i i I - ; i i l i l r i - s s 

43 Name of uencral officer 

44 Tille of gencral officer 

4 ' ' Iffice address 

46 Name of eencr.il oth. er ! 
i 

47 Il l le of general officer 
—r 

48 Oftice address 

49 Name of general officer 

50 Tille ot general otticer 

51 Office adiiress 

s2 N.ime of i'ener.il officer 

53 Title of neneral officer 

54 Office addtess 

55 Name of general officer 

56 Title o' general officer 

.57 Office address 
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Lessor Initials -Sii. V e i l 19 I i 
IVV PRINCIPAI (iKIMKRAI (WUCKRS <)l COHPOR ATION. RK FIVER. OR i-Rl STI-^;—t nnrludrd 

If there ar-. receive; s. tru .lees, oi iinniiili es who aie recogm/.ed as m the conir-.Iling iiijnager.H-nl of the road, giv, also ili. 
tics, - id the loealion of then offices 

Line 
No. 

I 
1 

1 

i ; 1 4 

1 1 
i . 

5 

6 

1 7 

1 8 
1 1 9 

1 10 

I I 

i 
1 

1 i 

11 
1 

14 

i5 

16 

17 

18 

19 

20 

21 
s-> 

: i 

24 

I S 

26 
1-1 

28 

29 

10 

• 
11 

X' 

11 

.14 

35 

16 

17 

18 

19 

Ai) 

41 

42 

1 43 

1 44 

45 

46 

^̂  
48 

49 

Ml 

51 

S I 

«1 

.54 

SS 

56 

1 i m u M U 
57 

Railroad I essor Annual Keport R-J wf/w 



LeNstH 111) bC Vear 19 75 
I M . GKNEJIAI HAI.A.N<1.:SHF.(:T—A.SStTSU>F 

Show het'undei Ihe assei side of the halance sheet .it ciose of yeat of 1 lessoi comptnies in ihc column headings For instructions covering this 
each lessor vomt- on included in lhis repoit. entering Ihe names of the i schedule see the i . vt penatning lo Gener,.! Balance Sheet Accounts in 

1 li'ie 1 Accoum 
j lal (b» Id) (cl 

1 IT RRKNT AJiSKTS 
* ^7,J.'i5 $ $ $ 

j 17021 lemporarv cash msesttrcni. 2Qi.,i3a 
' • 1 1 r i K . Sr- , i .' !cp..Mi' ' ' • 

4 : . . ,,-ic 

: , ; ' r , , . . . . f ^ . • f , l ^ t t l l l l O l h c f , l l . l OCCS. t V i - l I 

•slei balance receivable from »grnt^ und condiK i , 1"' 
;"'U'. .Miscelianeous acitoiinis rl-r,•l^ahl^ qy/iyq 

8 1 com Intfr; V. ;,ntl .lui.ltn.!, -^-.'.'ii.ihl,. 
9 

II) i 

11 : 

'"1^1 .Vli'.icriai and supplies . 
.11) Other curr^-ni.i^sc'^ 

i-* i Cl-!: liefer: 

• < . , 
^ii^.Qft? 

, SPECIAL l-TMis -.6LL,.££a 
i ' - l ..pila, antl ,'ther reserve funds_ 3?7,?38 

. " 1 " Inslirnnc-i-; ,n<l u l h r r f i i n , l v 

'•̂  f '-recial funUs_ 

' 1 »l • ' i •• 1 -

^4 U) V\ 
• ^ I ii..'-tti(-i-u'j c t i , ; . .if.esimcnts in accouni 

- : i i r A . i n d 2 ' B -. 

• 

llher inveslments (pp .aid JVI 

•'• • t l . t ; i j ; u s t r r - - T , ; i r . ^ c a l m e r ' 1 I f 

I'KI )l-t M 1 IKS 

'• '1 I ' C U i p ' l e n t p r . - ' . I pp i l l tind i S l ; 

K , . , . „ i 2,96.'5,6.Z7J 
ItauiDmeni 9.009.0^9 
deneral expenditures l?J|,ORl 
Other eir - •"••- ..'•'• i-r.i 
I . . n - , . ' . 87? 

-•jJ prupert\ Ipp ISimdPJi 

Kuad 
K q l , ' p f r ; f r - | t 

1 
i 1- l ' l ' . ^ cuenis on leased pri.pertv i — 1 

-r- , ' 

lotai transporlation prnperlv liiccounis ^* 1 ,.' -11,91 b\"9S"5 ! 
- _ _ 4 . 

•'rlciiiv ,11 Ic.ivcU propertv 

• HI i n i i ' i i l 7,118,1^8^ • 
1 

j 
• -IO, t l / . i l u . n i . i U e f i tl-,c pi . i inm.-nr 

7 n fi ) if i^ 

j 

• • ' • . • ' i ' - ' :•'•••• • • • ! • 1 1 " ' . ! . . , . ' • ' - ^ .1,1.1 ^ 1 

it'^.i''d<iJdeprcci.i!i,.n 
l.u ..ilMiII/iiluiIl time unc -->, ^ 

—1 <1.LQ,UQJ 

L . 797.^^0? 
1 

'\tiscell;ine.uis physical pi ipcrl v 9,1407 
1 lalion—Mis.-llaneous nhvvi, ,1 rir,ipe-rv , | 
! 
j t'̂ '.̂ '̂ . . i^ri.r'Tiv'es> n-.i.idcii ,lct-rccuiiiv'n L. - .9.i497 

1 .'J .i TIC. 1.ill.in ..n.t ,in:i.rt|, • 
1+1806,999 j 

< 11 HtR ASSKTS w n Df-1- KRRKD ( HARtiKS 
.-J ' I 1 llher asseis. i 

' "J : . f n . "..-r.i.-ej ,'.• C.778 4-

4 " | - 4 < i I ..' 

- " ' 4 4 1 \ 1 u i l . . . t l , : u ' . l l ; . . . i i i U - ' j - , ' .:. - ' < 

1.I'.ll Other jsser- ,-iml deferred charge-. , 

i ' " l.lii'ltl,.! 1. .1"'' ••''• lite (uMiera] Hiu.tr. e Shuei • 

1.1 •••( K . \ l It •• , \ -.1 1 -.| il 1 1 -.SI 1 s l i l l - < (IS r | - . l I 111 Hi 
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t essor InULtis BC •ic.ii i>< y t ) 

200. t;i:NKRAl. BAI.ANt t S!':.FT-AS.SKT .SIDi-:—Continued 
the i I .1. ! , svsicni ,1 Vccoiiiii- I . I W,ilr..id I ompanies Tte entries in 1 on the pages indicated Al! contra entries heieunder should be indicaied 
Ihis scbcdiile should be Lonsiskni with iho-e in ihe supptirting schedules | in parenthesis 

I I I Ih) l l 

J — 1 1 " • " ' ' ' 

( k l 

% $ S s i $ 

1 

1 

1 

i 1 

1 

1 

j . i 
1. 

L L 

id 
3 
4 

6 
7 
8 
9 

10 
II 
12 
13 
14 
15 
16 
;7 

18 
19 

20 

21 

2} 
24 

31 

39 
40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
50 

Railro.td I essor Annual i cporl R-4 



Lessor Iniiitif BC Year 19 IS 
2»e. GENERAL BALANCE SHEET—ASSET SIDE ICcacl-dcdl 

I. ine 
N i . 

S3 

54 

,Account 
(a) 

I I I M S EXCLUDED ABOVE 

[he ah ,c renin,s cvclude respondent's ho.dings ol its 

!s>ues " I securities .is foll..^*st 

l715l Sinking funus — 

(7IM C apiiai and i lher reserve funds 
1703) Special dep..si|s 
(717) Insurance and olhc tunds 

Ibl 

N 

(d) (e) 

REMARKS 

' l IBjHl 

• 
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Lessor Initials BC Year 19 yc; 9B 

2M. GENERAL BALANCE SHEET—ASSET SIDE ICouciiHlcd) 

(0 (h) (i) <j) Ik) Lint 
No. 

I S ( % S 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

51 
52 
53 
54 

REMARKS 
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Ixssor Initials BC 19 75 

2(H) t l M- k A l H M XM > 

SlioH hcrccmlei ihc liitt>ilil> side ol IlK -sibnce Nh«l M c low i t l >tai of rach tessut lom.i'ativ 
' iKli ided 10 Ihl* r fp* i r i . cnlering Ihe names of ts* i f ^ ^ o i companies in the a . iumn heailintis l - , . i 
ns t i , . . l ion* iove, i ! i | i ihis Mhciliiic -re thr i c M pctlainin»i u . rHrner,il Hniance sh€cl \ . counl- . i r 

SMI 1 I I I XBII I T \ Sini-

(he L n i f o r m Syvit-m'> of ,Vv«,Hints fo t K . H I K M J (. o. n-v m thi- i 
(.onmicm *tth ihote in Ihe uipponing •chê lû ê  . , 4 mliĉ icd /Ml . ,ii , . •; t -
heteufider ihuuld be indicaied \n putentfwMv 

l ine 
No (h) I C I Idl 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

CITUIKNT I IABILITIE-S 

j t''5tl [.ours iind niitr-p.iv.ihle •ii S s $ ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(752) Trafiic, car ser . ice .md olher balances—Credit 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

r . ^ l l Aeditec' accounts and wanes navahle 1 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

|754) Miscdianeous ,<ccounis pavahlr 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

|755) Inierest matured unpaid 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

t l f b l Diudends malured iir.piiid 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(75'') L'nma'ured inieresi accured 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

1758) L nmaiured dividends declared 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(7591 .Accrued accounts p̂ v iinlp 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

î t>(), )-.'Ci-. li inc-.iTic ',i\rN .1.1 iired 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

( " M l ( I ' l - i ' ' • , i \cs . i . i t i , r . ' 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(7621 Deferred income tax .rcJils ss, 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(761) Other curreni liabililiev 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

l.-t,ii .urreni iMhiliiic- icvclu-uc of long-term dehl due within 
l i n e \ i - . i n .. - — . ,^ , 8,525 i 

1 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

1 LONG-TERM DEBT Dl E ITHIN ONE Vt AR 

1 ('641 l-quipmeni ohligaiiiins .ind olher dehl ipp ?ti, w 4tl .ind 411. 60^000 
f — 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

I (INC-TFJIM IH BT Dl E AETER ONE VEAR 
"h^l Kundeitdfhi iinm.iriiri-.l 1.6L5.000 

. . .' ' z:: •„• •jv.r.-.r.a 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

.-661 tyuirmcn; I'hliii.i-ii ns I PP 18 1 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

I ' t i ' i Kei.'ucr- .IiKl ItdMccs seciirilies •i-19,40 J 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

i"68) [ V P I in defjuli /and 411 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

(•'691 .Amounts ravahle 111 al1ili.ited comnanies I.m JinmlJIi 3,150,192 ) 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

V.i.ii long term debs due after one sear h,795,19? 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

RESERM':S 

( " 1) PenMon .ind wellare reserves 

ss 

.V> 
5' 

'58 

^9 

DO 

61 

62 

(-1 

tvJ 

65 

Ml 

6" 

68 

~r i 

•^~Zi IpMirance reserves j 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

"̂'4> ( j'-i,a;t\ and orher reserit-s 1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

T i i M l n.s . -rc , ' . 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

(TTHER LIABILITIES AND DEFERRED ( RE:DITS 
("811 Interest indefault (p 41)1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

I " H : I Olher lnhilities 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

1 s- 1 tt,itni.rii/eii prerniun-L on lona-term dehl 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

("!*4I Other deferred credits 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

l''85l Accrued liahiliis—1 eased nr..pens S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

."Sh: \..'..:-:.l,itcJ deferred incomt-MX irfitiis ip <s, 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

11'lj, , ther itahili!ie> and deferred credits . 1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

SHAREHOLDk RS EQllTV 

t jpiriii -r>.ck (Par oi -(jc J \nl,ie i 

, ' l t i t .ipiliii NMcli issued 

t opi.Tiiin sliKtk (pp }2 and ISI 

•-f 

i 
250.000 1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

)''e'erred slock inn C ..nd n i ^ . 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

',il ..ipil.il sMcV. issued ?5n,nnn 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

-' siiick liiihilils for conscrsion (pp 14 iind ^^) - •'" 1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

' • " " i D i M i i i i n l on c i i n i t i i l *i .„ V 1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

lolal capital slock , -s 
• i . . . ' t i l - j 

T 
1 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

Cipitiil Surplus 1 

'-'41 f*remiums and a-sesiiicnis on antt.ii sto, k j 

1 1 
i 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

'•^^1 Paid-in surplus 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

'•I'ti 1 llher c.initiil siirnliis 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

I o I : i ! . . t i - i l . i i s i i r p i i i s _ . 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

Rct.iined Income 

'^7i Retained income—Apprnpriiiii-il ! 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

"''1*1 Relamed income—I.na.mronn.iicl inn unH i iR i 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

T o l . i l re t . , ined i n , , i m , 
1 43ii.9ii5 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

I R I y s i k V s K i i K 

• > - 1 1 1 , iS i JE\ V ' . ^ 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z 

Total shareholders'cuuils — .. ^ ,?c/.5: 

S4 

i 

C i ! 

99 j 

IDI 
tt>Z TOTAL LIABILIIIES AND SHAREHOLDERS EQI ITV 5,.5U8,6^2 

• 
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l.essor Initials BC Veai l-< 7 5 

respondeni's liahiiily lo reimbuisc thc I 

'ISil (,1-M RAL H M \ M K SMH I i I \ HII I O slDI ( oiiiiiititil 

, , . -I ' I ' , 'c . '-i-,11 111!.' i : ! 

•h , . i l . i c t 

. it.tins no such 

' I I ! (h) l i ) I k ) 

s s S $ s $ 

1 

1 

f 
1 
1 

1 
i 

— 1 

H 

t 

J 

1 
I 

1 

! 
4 ——-t— 

i " '• ' T • 
: 1 
i 

^ — 
f " • 1 

——— 

m,, — ••—— . . ... ===============^ 

1 

"•1 1 
-4 
-A 

r 

i _ 
I 1 

i - — 

—••—' • • - - —-
^ 1 

^ ^ 
1 
i 

i 1 
i , ,, — —1 

1 1 1 1 
1 

•r ' • "- — 
! 

\ 1 

1 
1 nmr-'/Ti-".:," .—rr.:ui.:-.: —•; r - :^ 

i 

r ' '- '•" 1 

l i ne 
Nc 

5S 

.';6 
ST 

58 

59 

60 

61 

62 

61 

64 

6 ' 

66 

6'' 

68 

6>4 

"4 

•5 

76 
•n 
"K 

~') 

80 

81 

>*: 
X ' 

84 

8'̂  

86 

8" 

88 

89 

90 

91 

92 

91 

94 

95 

96 

97 

98 

99 

1(81 

IOI 

102 
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I .cssor InilLils Year 19 y 5 

200. GENERAL BALANCK .SHEET—LIABILITY SIDE—<~onliiHnd 

1 ine 
No 

Account 
(a) (b) (c) (dl 

1 

(e) 

IOI 

102 

103 

104 

105 

106 

i r 

Thc abine returns eyclude respondent's holdings of us own 
issues as follow st 
(765) Fundtd deht uniralured 

5 

N 
$ $ 

IOI 

102 

103 

104 

105 

106 

i r 

(767) Receivers' aid irusiees' securities 0 
IOI 

102 

103 

104 

105 

106 

i r 

(768) Debl in defaull ••• •' ••' " 1 

IOI 

102 

103 

104 

105 

106 

i r 

(7911 Capiia! sliK-k E 

IOI 

102 

103 

104 

105 

106 

i r 

Sl PPl.KMENTARV ITKMS 

Amount of interest malured unpaid in default for as long as 
90 days 
Amount of interesi N 

IOI 

102 

103 

104 

105 

106 

i r 
Amo'jni of principal involved 0 

IOI 

102 

103 

104 

105 

106 

i r Invi simeni carried in .iccount No 7<2. "improvements on 
lea.ed properly, on the btioks of the lessee wit6 respecl 
lo rpspiiiid(fnl's properly , 

N 
E 

1 

Note ("rovision has not heen ,-nade for Fedeial income taxes which ir.ay be payable n future years as a result of deductions during the penod 

>cember 31. 1949. lo close of the year of lhis report for accelerated amonization in excess of recorded depreciation. The amounts by which 

Kederal income laxes have been reduced during lhe indicated period aggregated <; N o n e 

I slimaled accumul.ited nel reduclion in Feder..l income taxes because of accelerated amorti/alion of ceriain rolling stock since December 

11, 1969, under provisions of Seclion 184 of Ihc Internal Revenue Code % None 
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29 

.10 

31 

•12 

13 

.14 

.15 

36 

17 

38 

3<. 

40 

41 

42 

43 

44 

45 

46 

47 

48 

1 A 1 I f b • t i tn r t r a A s f * r r # i 1 ti-y l y t ^ ^ r . - i M n n a n i P t 

1 
-1 

3 

4 

s 

6 

7 

8 

9 

10 

i l 

12 

13 

14 

15 

16 

P 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

•12 

13 

.14 

.15 

36 

17 

38 

3<. 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i ^ o . Vli<^~plliinroiiK inrome I'haieev 580 

1 
-1 

3 

4 

s 

6 

7 

8 

9 

10 

i l 

12 

13 

14 

15 

16 

P 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

•12 

13 

.14 

.15 

36 

17 

38 

3<. 

40 

41 

42 

43 

44 

45 

46 

47 

48 

8.^3 

1 
-1 

3 

4 

s 

6 

7 

8 

9 

10 

i l 

12 

13 

14 

15 

16 
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18 

19 

20 

21 

23 

24 

25 

26 
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29 

.10 

31 

•12 

13 

.14 

.15 

36 

17 

38 

3<. 

40 

41 

42 

43 

44 

45 

46 

47 

48 Inromr available for filed e-K»ra»* (linet U 47) 80,9ii2 
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LessO' Inilials Yeai 

.WO. INCOMF ACCOl NT FOP VHI-: Y l AR - ( oniinued 

4 i.ine -'K include-. on!> dividends froip invcsimt-ms accounled foi under Ihe under the equif- iTieih..d line ,im-
cosl method 1 ine 14 includes onl) dividends accounled for undei lhe equilv meth- panics accounted for iini i i ' led 
od L'ne 15 includes lhe undistrihtiled earnings from insesimenis accounled for only once in'he unal oit lini 

I f ) (h) (i) <1» tk) 
1 ine 
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$ i $ $ $ S 

1 
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Sl 

4 
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Sl 
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Sl 
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Sl 
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Sl 
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7 
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8 

9 

10 

I I 
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14 

15 

16 
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8 

9 
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I I 

12 
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14 
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20 
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I essor Initials BC Year 19 75 

JW. INCOME ACCOtINT FOB THE VKAR—Contimitd 

llem 

(a) 

I I S M K IIVHIil-.S 

T T.I tci k-J.co ri.,id- irii r,4Liipmf nt (pp ss ,i , , . ! ^wi 

• -^'co on lunded ilthi 

lijuil —, 

î i.iHir.1 on funded deht 

(C) 

ifiJii.sii • Ills I'lrie • '.n-.c 

iinarv df»d p/ior 

• l l - . [ K ' ^ ^ i l i ! r c d i t f p ' 'Hi 

' lefcr-c-d 1;"<es-

u! prior pe'nnJ iiertHi 

396 

396 

3% 

29,350-

JL 

N 

luu; CAî a..>rdiiwr> and prior period iiemi Cr (Dr ) 

NCI Income iraiiNfeired to Retained Income 

305 29,350 

(d) 

INCOME ACCOtNT KOR THE VEAR - EXPLANATORY NOTES 

rrated ar^iortwdtion of emergency (acii'tie\ .r CAI-X-W i f recorded depreciation resulted m reduction of t t.; 

- 1 ' [hi- Revenue . \ i ! i . ' l ' i ' >, to dc^tnir.t for thf r . . s'- i-rr ? ,̂  v-redit. 

ii^dit nei U«,rertse u>r incrra'.e) m tax iiccrual because of ir^ciiinen* taA credit. 

'. •..: ••tl;'. ..tv iifTioiiPt )f rve'-iinctii tan vfcdil uliti/ed as a reduclton of la\ liabildv foi current ve«r _ 

'•f vc-rreot x'.iJ * irvestirient lyn vrfJn af p)ied to rcduy:liori of tax liability hut deferred fcr in.;i'Lnttng ptirp*.>sev 

• I year s inveslmen' tax i 'edit used lo redute >. urrent vcaf s tax at trual 

ne» fot lhe >ei.r of thts ruport tn Ibe 

$—0-
N 
JL 

r veeirs deferred investment ta^ trediU being amorti/cd and u%ed lu redticc (.urrent 

,ix ,K .i'-..it icsuitmg from use of investment tax credits — 

NOTTS AND REMARKS 

In accordance with Dov;ket No. 34178 (Sub-No, 2), show b€!ovv thc effect of deferred taxes t.>n prior years net income as reported in annuat 
reporis to the Commission Dehit amounts in columns (b) anu (d). and credit amounts in column (ci should be indicated by pareniheses. 

1971+ i 
1973 
1972 

Year 

fa) • . . 
Net income 
as reporied 

(b) 

1 

Provision for 
deferred taxes 

(cl 

Adjusted 
net income 

Id) 

rsa. ,5 15,281 * (35,123) ' L19,8U0) rsa. 
)i,'6J|n i^o^jm). ('|6,i^7) 

rsa. 

(,:̂ 53oy : __i-2il563i- J -IU2*m) 1 
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Leuor Iri lials Year 75 
.wo. INi OME ACCOtINT FOR THE YE AX- C...icluded 

(f) JH. (h) 0) (k) 

Line 
No. 

49 

50 
51 
52 
53 
54 
55 

56 
57 

58 
59 
60 
61 

62 

63 

NOTE.S AND V eMARK,S - Concluded 
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|7A I essoi Initials BC Year 19 -21 
JOS RETAINED IMCCME- INAPPROPRIATED 

I Show hereunder (he Reiained Income of each icsSsir compaiy in
cluded in this report, entering the names of the lessor ompanies in the 
column headings For instruclions covering ihis schedule, see lex! per
taining lo Retailed Income Accounis in the Uniform Syslein of Accounis 

for Railroad Companies, 
2 All conlra entries hereunder should he indicated in parenthese-
3 Indicale under "Remarks " the amouni of assigned l ederal mc 

lax consequences, accounts 606 and 616 

1 ine 
No. 

Item 

lal (b. (c) 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Cnappropriate retained income ( i ) and eqf.ity in undis-

'.-ihuted earnings (losses) of altilialed companies (2) al 

hf ^inninj' of veiir* 

(1) (2) 'D (2) 
1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Cnappropriate retained income ( i ) and eqf.ity in undis-

'.-ihuted earnings (losses) of altilialed companies (2) al 

hf ^inninj' of veiir* 

$ 
L05.595 

$ $ $ 
1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

CREDIT.S 

it*)2i ( redit halance transferred Irom income'pp. I6and 17) 

16061 Other i-redils 111 reiained ini-ome Ip 58) 

100 

1% 

29.350 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

CREDIT.S 

it*)2i ( redit halance transferred Irom income'pp. I6and 17) 

16061 Other i-redils 111 reiained ini-ome Ip 58) 

100 

1% 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

tt.2'^) Vpnropriiiliiins released 

100 

1% 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Tolal 29.350 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) l>ebil balance iri'nsferred from income ipp. 16 and 17) 

(616) Other debus to retained income (p ^8) 

.300 

1% 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

DEBITS 

(612) l>ebil balance iri'nsferred from income ipp. 16 and 17) 

(616) Other debus to retained income (p ^8) 

.300 

1% 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

(620) Appropriation for sinking and other resers e funds 

.300 

1% 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

(6211 Appropri,Itions for other purposes 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

I6''11 Diviid iiils Ipp ';-«:,nH 511 108 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Tolal JJone 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Nel increase idecrease) durina vear* 29.350 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

1. iiappropriaied reiained income ( I ) and equity in un

distributed earnings (lossesl of aflilialed companies (2) 

i l l enti 1,1 v f i i r * ii3L.9ii5 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

Riiliin,-.- fnsm Imp H C ) * x x x x x 

x x x x x 

X X X > \ 

x x x x x 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 Total unappropriated reiained income and equity i.i 

undistributed earnings (losses) of affiliated companies 

ill em; of vear' L3L.9ii5 

x x x x x 

x x x x x 

X X X > \ 

x x x x x 

1 

3 

4 

5 

6 

7 

8 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

X X X > \ 

x x x x x 

Remarlts 
1 

16 

r 

Amo'jnt of assigned Federal inco;: e ux consequences: 

- A i ' c i s i i n l / T I ' A N X X S X X 

x x x x x 

V X X X X 

x x x x x 

1 

16 

r A^'i-.iiinl hll. 0 
X X S X X 

x x x x x 

V X X X X 

x x x x x 

1 

16 

r 
N 

'Amoum in piireiilhfstfs tniliciles Jehii halance. c l 

NOTES AND REMARKS 
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l.essoi Initials BC Yeat 19 I7B 

.305. RETAINED INCOMI I'NAPPROPRIAIED—I oncluded 
4 Segrcga'e in column (2) all amounis i>isplicablc to the equily in un 

distributed ea,nings llosses) of affiliaied ci mpanies based on the equity 
method ,>f acccunling 

5 Lnc 2 dim 6 if debit balance), coluinn i2 . should agree * lh I'lie 36. 

1 schedule 300 Iht lolal of columns f i i ii u 
svith line 63. scliedule 1(X) 

' 6 Include in column 1 l l onlv amounts innli, 

.O ld 6, should . 

l l i c d l l i c 

gree 

ome 

4 Segrcga'e in column (2) all amounis i>isplicablc to the equily in un 
distributed ea,nings llosses) of affiliaied ci mpanies based on the equity 
method ,>f acccunling 

5 Lnc 2 dim 6 if debit balance), coluinn i2 . should agree * lh I'lie 36. 1 exclusive of any amounis inclut ed in coluinn l2i 

gree 

ome 

1 ine 
(d) (e) (f! <g) No. 

(1) C ) (1) (2) v l ) 

'• -) 
( I I C l 

i 

1 

1 

4 
5 

6 
7 

8 
9 

10 

11 

12 

13 

x x x x x x x x x x X X X X X X X X X X 14 

x x x x x x x x x x x x x x x X X X X X 15 15 

x x x x x x x x x x s. X X X X X X X X X 16 
x x x x x x x x x x x x x x x X X X X X 17 x x x x x 17 

NOTES AND REMARKS 
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Lessor Initials BC Year 75 

SI HFDl I F 202.—< OMPENSATIN<; BALANCES AND SHOHT-fFRM BORROWING ARRANGEMENTS 

Iig lhe I. II. V 11̂  l is .IS a guideline, show lhe requiremenis . t c.-inpen a;i ig balances and shun-ii-rrii borrossing ariangemenis Kooinoie 
• ure IS required even ih.iugh the anangemeni is nol reduced t,> ssriiing 

Disclose compensaling balances noi legally resincied, lines of credit used and unused, average interest rate of short term borrosving! 
utsianding j balance sheei dale, maximum amoum .1 ouislanding borrowings during lhe period and the weighted average rate of those 

- rr..svinjis 

I , i . •'•::• -iis and certilicales of deposi sshere not included elsewhere as part of compe.isating balances should be disclosed 

• I . ill!-, - I ' lnt balance arrangemCTis need only he discluscd tor lhe laiesi tiscal year. 

4 t .iinpeiisaiing oaia,ices undt. aii agreemeni which legally resiricis the use of such funds should be included in Schedule 203. accouni 703 
Special dep..Siis 

C '.Mipeiis.oiiig balance arrangemenls are sufficiently material to require disclosure or segregation when the aggregaie of wnnen and oral 
.men! balances amount to 15 percent or more of liquid assets (cuirenl cash balanced, restricted and unrestricied plus marketable secunnes) 

v\ her. .1 ..irrier is nm m compliance wiih a compensating balance requirement that fact should be disclosed along wilh staled and possible 
-.1 cii'.iis ssneiiever such p .ssible sancii-ins may be immediaie Inoi vague or unpredictable) and maienal 

mm 
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Lessor Initials BC Year 1975 17D 

Scbcdale 203.—SPECIAL DEPOSITS 

Show separately each cash deposit of SIO.IXKI or more reflected in aerouni 703 at Ihe close of ine year Items if less than $IO.O(Ki may b< 
combined in a single entry and described as "Minor items less thai: JIO.OOO, " Rcpoit dollars in ihou,ir ^ds 

Line 
No. 

Purpose of deposil 

ta) 

Balance at close 
• f year 

Ib) 

3 

4 

5 

6 

7 

8 

9 

in 

II 
12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

_24_ 

Intcresi special deposiis: 

Total 

Dividend sptcial deposits: 

Total 

Visccllar.cous special deposits: 

Toial 

Compensating balances legally restricted: 

T o i a l JLme.. 
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1 1 - , i - i . l l s BC Y i a l i ' ' 

j : i l ROA: ) ANOeOl 
• ,'1 c*l.inKc\ d i i i i n^ lh< vc 11 I I - . i c . H i n l ' ~ i i K.-.ul j nd t•^.llp^ll.•^;• [iiopvi 
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i.ess.ii 'rili.ils Ts(̂  Year 19 

212. PROPRIETARY COMPAiSIES 

ii ,e panicuiars called for regardmg each inactive proprietary corpora
tion of the lessor companie included in this report (i,e . one a//oi' whose 
•ctstanding stocks or obligations are held by or for the respondent wilh-
Lt any accouniing to the said proprietary corporation) l l may also 

elude such iine when the aciual litle lo all of the outstanding slocks or ob
ligations rests in a corooration coniiolled by or conrroilmg the respond 
eni; hul in the case of sny suc/i inc/ii«ion, the facts .n the relation to the 
respondent ot the corporation holitmg the securities s/iou/d be fully set 

I r.e Item 
(a) 

Mileage owned Road. 

Second and additional main iracks 
Piissint; iracks cross-.ivers, and turn-outs. 

V\as SVS Itching tracks 

"i jrJ svs itching tiacks 

Ro.id ,ind equipment propens. Road, 

i: quipmenl 

General expenditure-

Other propertv .iCconnts* 

Total laccount "111 
Impio-.ements on leased property: Road 

1 q i i ipmen-

Gene ' expenditures^. 

7..! . 'account 732) 

IX-preci.iti .ii ind .im.ii'i.'.ilion l.icciHints ' ' I ' - , 

and "8 s1 

"16, 

Funded deht unmaiuied (accouni "6'iI 

l .ong-lenr debt in default (account 768) 

Amoiinis payable lo afhiiated companies (av.count 

""69! 

C apital sis.ck (account 791). 

(b) 

JL 

i L 

(c) (dl IC) 

Includes ^ssiiunl Nns Wl. l lihei clemenlsiif mvesimeni. ' and 1̂1. C i-nslruclkm wotk in progiess 
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(f) 

'• — 
(gl 

Ih) <i) (1) tk l 

l.ine 
slo. 

1 

( 
4 

s 
$ $ $ $ $ 6 

-T 

8 

9 

10 

11 

12 

i P 

14 

l'=i 

16 

r 

18 

19 

Year 19 75 21 

forth in a foofnofe. The separation of accounis 731 and 732 into "Road. " 
"•Equipment." and General expenditures ' should be eslimaled, if nol 
aclually shown on respondent's books Assign to "General Expendi
tures'" only such amounts as are not included in "Road " or " Equip-

212 PROPRIETARY COMPAMES—( oncluded 

Enter brief designation of the sev menl pioprielary companies at 
list heads of their respeciive columns and sta-e i. f - -tuoies ihe names of 
the lessor companies that control them. 

Railroad Lessor Annual R:port R-4 



IjCsstir Initials BC Year 19 75 
NOfES AND REMARK.S REliARDIf ' , RErCRNS IN .SC HEDl LE NO. 211 ON PAGtIS 18 AND 19 

Decrease i n Accoimt 53> Freight-train caxs, reflects retirement of 100 cars 
plus 5 destroyed cars. 

ABSTR \C1 OF THF PROV ISIONS OF 1 K i . i.EASE BEARING ON R1 SPONDENT'S LIABILIT Y TO REIMBURSE THE LE.SSEF FOR 
IMPROV EMENTS MADE ON THE I ! ASED RAILROAD PROPERTY 

iSee iiMtructions on page 111 

Additions and Bettennents sha l l be paid f o r by the paxty of the f i r s t patrt 
(B\if f aio Creek Railroad Company). 

Railroad Lessor Annu.^ Repr.ii P-4 
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li lNKRVI INSIR < i : o \S ( ()N( I ^ R M M ; RU I K\S IV M l l H l l I KS 217 AM) 218 

I Schedules 21" ind 218 should jiive pariiculais of siocks. Kinds, other secured -ibligations, unsec;ireJ miles, and investmert adsances of 
•ittiliated companies and other investments held by the lessor companies incliidi-d in this repoit al the close of the year specifically as invesl
ments, including the obligations of a Slale or local government, or of an individual, so held; inveslments made, disposed of or written down 
during the vear, and dis idends and interest credited lo incoms Thev should exclude secunties issued or assumed by lespondents Kor definition 
of atflialed comp.inies, see the rules governing accouni No. 721 Irsestmenis in affiliated companies. " in the L'niform Sysiem of Accounis fn. 
Railroad Companies 

2. These investmen- h. 'v subdisided to shoss the btHjk val'JC pledged, unpledged, and held in fund accounis Cnder pledged " include 
the book vale of secti'ities Usorded in accounts Nos "21, "Investments in affiliated companies. " and "22 "Other investments. " sshich are 
deposited wilh some pledgee or olher trusiee. or held subjecl to the lien of a chattel mortgage, or snhjcct u ans other restriction or condilion 
sshich makes them unavailable for general corporaie purposes "Unpledged"' should include .ill secunlies held by or for the respondent free 
(i om any lien or restriction, lecorded in tbe accounts mentioned above Cnder "Ir sinking, insurance, and other funds" include th; book value 
ot securities recorded in accounts Nos. 7|5, Sinking funds'"; "16, "Capilal and other reserve funds "; and "17, "Insurance and other funds ' 

1 l-or each lessor compan). list the inveslments in the follow ing order and show :, lolal fot each group and each class of investments by .ic-
s ounts in numei ic.il order 

I A) Slocks: 
(1) Carriers—aclive, 
(2) Carriers—inactive. 
(3) Nimcarriers—active. 
(4) Noncarriers-inactive 

iRi Honds lincluding U S. Gosernmeni bonds): 
iC ) (;ther secured obligations: 
(D) Unsecured notes 
(f 1 Investment advances 
4 The subciassificalion ol cl.isses 1 Hi. 1(1.1 Hi. an-j IK) should be thc s.ime ,is that pros ided for class (A). 
5 Thc kinds of induslry represented by respond.-nl s investmenls in the securities of olher companies should hc shoss-- hv svmbol opposite 

the names of the issuini. coiporations. the symbols and industrial classifications to be as follows: 

.Symbol Kindliidttstry 

I , Agriculture, forestry, and fisheries 
II , Mining 
l l i . Construction 
IV Manufaclurinf! 
V Wholesale and retail irade. 
VI, Finance, insurance, ;ind real esiate 
V l l l , Iransponation. commnnic itions and other public utilities 
VIII . Services 
IX. Government. 
X All other. 

6. By c.i-r ICI -. .IS Ihc ici in is here used, is mcanl companies oss nmg or oper.iting railio.iiis. f,ic ililies auxiliary Ihercio such as hi idges. Icr'ics, 
union depois and other terminal facilities, sleeping cars, parlor cars, dining cats, treight cars '.-vpress service and facilities, electric railways, 
highway motor vehicles, sieamboats and other manne transportation equipment, pipe lines (,ilher lhan those for transportation of water), and 
oilier inslrumentiilities devoted to the lianspoiiiitinn of persons ,IT property for hire Telei.r.iph and telephone compiinies arc not meani lo he 
included 

7 Noncarrier companies should, for the purposes of these schedi;Us include telephone companies, telegraph companies, mining compa
nies . manufiicluring companies, hotel companies, etc I'urely "holding compunies"" a.e lo be classed as noncarrier companies, even though the 
securities held by such companies are l.irgely or entirely those issued or assumed by carriers 

8 Hv an iictisc corporation is meant sine which maintains an organizalion for operaling property or administering ils financul affaiis An in
.u '1, c corpor.ition is one which has been practically absortied in a controlling corporation, and which neither operates propertv nor iidminisiers 
Its tinancial atfairs; if it mainiains an organi/alion il does so only for the purp.ise of complving with legi-l requirements and mainiaining title 10 
properly or franchises 

Railroad Lessor Annual Report R-4 
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i n |N \ KSi MK s ts IN \ ^ H I I \ r U H OMPVMKv 

' ' vc r.iiiic li. s - 1 ' l l .[ r>Is in si,s,.ks, hofHl-i olhcf sCs t i " d • ifilni.m,-r • iiisc,.,, , i r -
•J ipvtsiment .KIV jiKes of compunics affliated with respAindenl. irKluded in accounts ^o* V 

rking funds Capda! ,ind other reserve fundA' " . " I investments \r. alhh.itvd .o.Tif>ii-
f jnd"*!" Insurance .irtd o'hei funds 

f niei the n-ime of a tepAjrimg lesvor company in the KWv of thc schedule iirvd give, ihereitnder 
•^isul.irsiif lis ir\t:stiT'.enls in afftliatcd companKs before listing those of a setiKid lessor fhe^e 

.•^s should he listed in lhe ordei in whtch thev appear on the balance siteet 
r ni'ics in ih(s schedule shtHild be made m .icordance with the dehmiHmv and geneial tn'viruc-

[.. ns t i i ' . t t i I " ' 

tolumns tiiK tH- and i 
IrKJK aie by means . 

security IS pledned r*iori,r..n{cil . i-ifniv-i.c c • VHHUX'IAO ^.m-p'i.t'i'.cs 'MSIHIIK' ' 
ticulars uf «uch obtigalhms m fiHUnolcs 

(live itXai fill each - uss a HI fo; each suKhss. .ind a grand ItHal for eaci* at.s.(Hjnt 
F.ntries in cirfumns ut) shotild show date of maturity of Kmds and t^her evidences oi iivi< 

nevs In case ivbhgations i>f the same des;(Er:)iion mature seri;d!y. tht date m coltimn rif> n*. 

Ac-
. . . i i in t 

No. 
l a i 

Class 
No. 
(b) 

Kind of 
industry 

(c) 

Name uf issuing company and description of security 
hell!, also iien reference, if any 

(d) 

ISV KsrMi sis ST Cl (WK (It VI; VR 
WinKVM I t Vir sM<M s-f 

Extent of 
control 

(e) 

HI I 11 V i n j I S M * \ I *K 

Pledged 
(f) 

Unpledged 

\£l 

> 
29 

10 

M 
IS 

VI 

14 

IS 

16 

1" 

18 

-9 

40 

-11 

42 

43 

44 

4< 

it. 

48 

49 

VI 
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2 1 ' I W K M M I M S I S , m i I M I I X O M I ' W I K S ( -nl n i i r i l 

use in siafHJ.inI no.'fH...ii pui'li..alioris n fx used * f i cK I K Css.ift i«i a* . o' i l! ot tunittd sp..i.i; 
if anv of the cotnpj ues mdudcd m (hts schedule are vontti'Hed by fe>̂  .»i»iidenl lhe percent itf 

. , , . . • . 1 . . . , ,1.1 l u . . . . . n . . . . . . l . , n . n i . . l l i t . . . . . . , 1 . . . . ' . . . , , , , 1 i l l . ' ! ' . ! , , ' . . ! , l l ' l . ' l 

tvmk salia' itp**i[i.d m Mill.It.l. -. tspi ' i l i i tin m.i'fi • i " ,i t.>oiii,iU fly s,s)-i is me ,fi[ tht m i i 
ideratton given minus iKs-rucJ mteresl or dividends ins.iuded (heiem If thc .onsidci.il on nivcn 

.»r r » . - ^ Ik I ' l l f i l l V l . - h •nhr« i i> 'F f i t ^ 11% I t l h r r i h i i n i M s h i V > . ' ' ^ n ' • • i ' s i i K - i r ,i i, 1 1 i n - f i!(-n 
. , 1 V , - i H r s i n j , , s | i . . v ' , ' , ' s . • ' « • " . ' ' . , , 

..ll - 'IV nei ship iH secunlies ipve pai i i 
' . ihc; p.ii ties .md pii. Ilv ul.iis l i t c fn l r i ' ! 

if anv advances rcps»t!ed .uc pledged i.,ii i.v ,il...s i i . , 

tif> at) entries in column fk) v.l.tch repiesent reducin -
.I IHI pve full exptandlk»n in .1 fiH«inotf tn each c.ise 

* i i l 
. , 1 V , - i H r s i n j , , s | i . . v ' , ' , ' s . • ' « • " . ' ' . , , 

..ll - 'IV nei ship iH secunlies ipve pai i i 
' . ihc; p.ii ties .md pii. Ilv ul.iis l i t c fn l r i ' ! 

if anv advances rcps»t!ed .uc pledged i.,ii i.v ,il...s i i . , i , „ . t i , . . i , ' 

tif> at) entries in column fk) v.l.tch repiesent reducin -
.I IHI pve full exptandlk»n in .1 fiH«inotf tn each c.ise 

. , 1 V , - i H r s i n j , , s | i . . v ' , ' , ' s . • ' « • " . ' ' . , , 

..ll - 'IV nei ship iH secunlies ipve pai i i 
' . ihc; p.ii ties .md pii. Ilv ul.iis l i t c fn l r i ' ! 

if anv advances rcps»t!ed .uc pledged i.,ii i.v ,il...s i i . , i , „ . t i , . . i , ' 

I 'ailKimirs tlt inscstmenis made, disposed i i l . iw wnnen iiovsn oi innc ' 

INV isTMi ' S rs ST ( U)Sl: <» V l AH ISSKSTVIKNTss IMSrOSKPl I t <»« W H r m ; N DOWN IHV IWMIS (IK INTKKKST 

MKNsVM.I !.<» SSHHSl HII I) SI • I.OSI 1* sy>.ti HtHik v.ilue 111 
invesiinenls made 

I N ' R I W , YKAK Ill'lllSK; W.Ktt 
1 int 

In sinking insurance 
ind ,'iher (und-

i h l 
Iiilal hcsik value 

l i l 

during year 

' | l 
biwik value 

Ik l 
Selhng price 

il. 
Kale 
l t r l 

Smi'Unl cicdiled lo 
income 

In l 

N i l 

$ $ s $ $ '7r $ 

1 
1 

.1 

4 

5 

6 
7 

8 

9 

10 

I I 

12 

13 

14 

. 1" 
17 

18 

19 

20 

21 
-IS 

r 

1 
23 

j 
1 

24 

1 •;s 

26 

27 

28 

29 

10 

11 

12 
I 
1 11 

.14 

i . 1 
I t 

1 
1 

16 

1 
1 17 

! 18 

.19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.... V) 
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217. INV FSTV.FNTS IN AFFILIATED COtMPANIES—ConUnued 

I INS KSTMl:VIS AT ( UISS ( » V l AH 

IHMIIs VSl.t'l' ( » SVHM ST H t l U ATUOSr I l f VKAR 

KinJ ol 
:ildus'rv 

.: coinpany aril lies, f pi' 
I .lis., lien relerence. tl • 

Idl 

I slcnl v4 
vttniro) 

le! 

|.led|!pd 

III 

( 'ipiedged 

Igl 

i % $ $ 

s i 

s4 

sS 

s8 

';9 

60 

61 

. :• 66 

6" 

tut 

69 

"(1 

"1 
- s 

"1 

"4 

-s 

"6 

--

"X 

".( 

S; 

KS ! 

,s4 

Kt 

«-

88 

HSI 

90 

>*1 

91 

94 

. , i 

,, 1 

IS 

99 

118) 

I l l l 

102 

I ' l l 

|(14 

111- Total 
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• 

217. 1NV1.>»TMENTS IN Al-TTLIATF.D COMPANIKS—( ooduded 

ISAKSTMEN1S AT < IXK* ( * « * • INVfSTMl'NTS MSrUfSeO Of a n WWTTEH OOWTH mviDKNiis (W nmiicsT 

•OOK VAI l * Of AM<H'NT HELD AT CLOSe 0» VEAB 
Book value of 

inveslmenls made 
during year 

(j) 

mimiNc vfA* DI'UNU YEAK 

In sinking, 
insurance, and 

olher funds 
(h) 

Tv.'i.il b,.,.lv • ,ilue 

(11 

Book value of 
inveslmenls made 

during year 

(j) 

Book value 

(k) 

Selling price 

(1) 

Rate 

(m) 

Amount credited to 
income 

(n) 

Line 
No, 

% S S $ % $ 
51 

t2 

53 

.54 

55 

.56 

57 

58 

59 

«0 

61 

62 

S3 

64 

65 

66 
67 

68 

69 

70 

71 

72 

73 
74 

75 

76 
77 

78 

79 

80 

81 

82 

83 

84 

85 

86 
87 

i» 

89 

90 
91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

IOI 

102 

103 
104 
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ttm^trntmaaiAt 

218. OTHEK INVI-.STMENTS 

I Give pHrticiJarv ol nvesltnenf in siocks. honds oihei secuicd ohtigiaions iHHccitred I 
Entries in ihi . schedule st.oi-11 he miMie ir ».torciaii. c v-nh the dehnilion-. and gcneia! i-

accounls Nos "is .Siiikin, funds ' ' i V ' r i " i ' w ' ; > i j <7hiV%,rrTe";X^^^^^ 1 " ' " " ' < « ' » " ' " " " f .silasufving Ihe inveslmenls hs means ol Iellers. hgures, and .>mhc,. 

mem, "i and ln..,ran« and olher funds^ hiies.menls^Khi^led m ^ lis -IS 'l6 I ^ T'-KSury Nils tni noles may he reported as .,0. 

' T . I . J u i a t i m S l T X ^ : ! ^ ' ' " « " ' • " " " " * l ' ^ ' " ' ' - ^ " " r . ™rk m column ,d, Ihe oNig..K.n m Mipror, .i( . hnh anv 

: Fnler .he name of r repornn, lessor compans m Ihe hody ol Ih. schedule and p » Ihereun- ^ ^ S ^ j ^ ^ " i ^ U ^ S l ^ t " , , ^ ! ^ ' » * " ' • " " " ^ ""P"""-" P"' 

r ; „ , X ' ' : s ' , " ; j ^ ' i h : ' o ; i J : ' m ' X , X ' r « J , m ' . ' l ^ i ' ^ J ^ c l h ^ e r " ' - ' ' " » ^ ^ ^ ' l ^ ! ^ " ^ ^ ^ ^ l ^ l t » . too . ,r.nd ,ol^ ,o, each accosinl 

No 

Ac
count 
No. 
(a) 

Gass 
No. 

(b) 

I I-7l6|Bj.. 

Kind of 
indusirv 

JX. 

Name nf issuing companv government atHJ de-
'ief> reference if arv 

(d) 

mv held also 

INVESTMENTS AT t1..3SE Of ST.All 

K J O K V A L U E o r A M M I N T H E - J ) AT t-LOSE Of Y t All 

Pledged 

(e) 

Unpledged 

(f) 

-*—Drawfifiwn aiibjfint. tn apprnval nf 

Bondholders and Mortâ agf? Trusteej 

18 ;_ 

211 r-

: i L 

3P7,P3fl * 

24 

2i< 

2v 

L 

U 

15 

?6 

18 

'9 

40 

41 

42 

•foial 
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r 218. OTHKV : \ \>S1 \U NTV- ( orulmit̂ d 

*> f-mrw» in column id'should sho* d. te of (»Mtui)i> sif bonds and s ihci cw., 
i i * h (.»se obligations of the same designation mature serially. Ihe date in co'ui' - ma', 

reponed as •seriallv '** , lo In ^lalcrg er.tnes m this column abbreviations m com

mon 'jse in staidard hnanctal puhlu.itioti'- i . i , he uvd >.heir f limited 

spase 

.. iif.o! «riitendov^n durmgthe year shiHikl be pv-
- 1 , , , , i ' , ; i i i i ; . :; lo (k ', I'Kn.- .', I"- • •'• -iFiv investment made dunng the yea'" differs from 
the book value r-ported tn coiumn iif. expl.ttn ;he matter in a f' uti.ote By "cost " is meant the 
consideration given minus accrued interest ,>r dividends included therem If the cimstderaiion 
given or reccivcv' for such inve',tiT.'?n<s wa* othe; lhan ca.h. describe the tr.ins,;c''.'n .1 foot 
note Idenlify all entries m cdun.r i j i which repr-sent a reduclion m the Kx^i, ''Cs 
hv symbol and giv ' dl explanaliort in a footnote in each case 

, idveincis are pledijed jpve particu!«rs in a fi>i>lni>te 

INVTSTMFVrs ST' I (Hif (» VfAK ' INMSTMf NTS DLSKlSEP Of OR WUfmr-i DOWN DrsiWNDSOII ISflFKBiT 
III I I V , n 41 

iOOk V VIIT Of ASIDIM m i l l STlT-lKl Of « A « 

' INMSTMf NTS DLSKlSEP Of OR WUfmr-i DOWN 

In sinking, 
insurance, and 

olher funds 

lg) 

total hook value 

I h l 

I S t i l S K s . i ' - „ c n , « -

ins-.'stments made 
dunng year 

i l l 

H.>:1 •,,llUC 

1)1 

Selling piic-c 

Ikl 

Rale 

i l l 

Amouni. it-iliit-d in 
in.ome 

Iml 

$ 1 

327,238 
s 

327.238 .:f267.0'^2 1,0''1,1+07 
$ 

i,nR8,iJi? 
;̂ 

i^aXa^ I6,73g 1 
J t - t t t~ ./s.* i i / * ~ ' T ^ 1 ^ — j -

[ 

1 

_ 
L 

1 

1 
1 

X X 

I ine 
So 

8 

9 

10 

11 

12 

|3 

14 

15 

16 

17 

18 

19 

20 

21 

11 

It 

24 

25 

26 

27 

28 

29 

30 

11 

1. 

13 

34 
15 

36 

17 

18 

19 

•ilO 

41 

42 

41 

44 

45 

46 

47 

48 

49 
50 
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I,: 

14 

} t 

.16 

17 

18 

•9 
40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

.50 

51 

S2 

53 

221 SEt I HM IKS. VI'VANCFS, AMIOTHER I M XNGIHLF.S OW ,'«E '"ONTROLLEn 1 HROI Cl l 
NONRFIIIRTINJ, ARRIER OR NOV ARRU:R -tUHSlDIARIF.S 

e p;illKularv of insevlincnls lerresenled h> sesiiniKs and aii-ance- lincluding vecbiili. " ihc Ciimmissnvi uikler lhe provisions of H-a-' i of he .ic rontme c- i i uithtHil 
or asvumeil hv lhe K siK-.idenll, and .if olher inlangiNr iwi.periv imiirecllv ovsned o. . .! i . . ans gueslKW iH vhe hei Ihc comiwny i-suingllli sec. • ir ,» Ihc vi»il«joi. i.mlnvlled 
• '•- '. • includetl in ih" '-;..>,i iir , • .„i ' . . •, , it,,- .ut-sidiarv 

i 

!,' 
-J. 

Name of lessor compa. , 
II-'i 

^ —-
1 Same of nunreporttngciriCT ot twocamer suhudury 

rhit iw-m the secmiirs, vlvuwev. c: other inianflNe 
i prope.iy 
! \c) 

i 
. Same III .̂ -utiv sonpa,-. , nd .evu-il. oi .-itif .iii.inial-if 
, lllir^ in iktlav'̂  eiveslmen* i n adc 

mi 

None 
1 1 i 

1 .. . , i ^ , . 

1 [ i 

1 . . . 
1 
1 

I 

1 . 

1 , . 

U - -, ... i _, . 
I ! 
1 -1 1 

— 

1 ... . 

1—1 

,-. -,. .. 
1 

1 

r r 

- - — 1, -

— — 

i 
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221. SK I RITIKS, ADV ANC FS, AND OTHER INTAN<;IBLF,S OW NED OR CONTROLLED TIIROI CH 
NONREPORTING CARRIER OR NONI ARRIER .SCBSIDI ARIES -< oncluded 

This schedule shiHild include all secunnes. open acciHint iidvances, and othei inlanfciNe ptopei j of mhci otganiTaiKinsol individuals wh«>se actions icsptindcnl i- ahle lo .Iclerminc 
Is OH ned Ol coniiolled Ihrough nonieporting earner and lamcarr-cr sulisidiaries, as MCII as Ihose Inveslments in O.S Trcas'ar> obtigalions may he omhmeil in a single ilem 

rvMat btxik vaHie of 
inveslments at 

citise ol tlie veal 
lel 

I . . 
INVBrrMEVI!) DKNStDOf ( « WMTim • 

D0«SiDl«B4GtEA« rvMat btxik vaHie of 
inveslments at 

citise ol tlie veal 
lel 

during the vear 
i f l 

RtHik value 
1(1 

Se'ling pnce 
(h) 

Remarks 
f l l 

Linc 
Nc. 

$ $ s $ 

1 

2 
1 

4 

5 

6 

7 

8 

! 9 

10 

I I 

12 

13 

14 
1 15 

16 
17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
i 28 

29 

30 

31 

32 

33 
34 

35 
.36 

.37 

38 
39 

40 

41 

42 

43 
44 

45 

46 
47 

48 

49 

.50 

51 

52 

53 
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25l.t APITAI, ST(K K 

(1 1 f ^ tipit j l siiK I hk fl •skcrc in trvivteiis-f -ii the i Uisf s>f iSc 

Sho* vecauic rciiirnv for cash le^soi i.omp.inv included in thts report. <.iasMfMng tf'f Motks a* 
fo i l . VI S 

Preferred 
Debenture 
Receipts >-<u!vUnding. 

State, in a f jotnote. the tlass i>f stock covered b> the receipts 
In case any "f*rcferied ' or Deb<fitu«" slock is outstaiMlmg. the rate v>f dtvulcnd tequire-

nvenis shcxik̂  be shown in colvinn (hf. and il ihould be staled whether the dividends a'̂ e cumula 

- i ^ f t s s s t IIK ;e- porvslcnt 
five or HOIK umulative If the design,.• 
•jicTitlv des.,itptive IO itW.cate ckdiU ns s.li.uki 
a Lomplclr statement if the facts sfuwld be iti^en 

In slating the Awe of an authv^n/afon. lhe date of the latest assent raiifk:aiK>n necessary lo 
Its vJ:dil> shoutj be ^hown: e g . in caite an jutht^i i2al)on is reijuired to be ratified by «tockho)d 
ers aflei acti<"ti by the hoard of directors, but is m>t lequired to he approved by any .State or other 
governnienial board or officer, give ihe iate of appr>H;il by sliKkholders. if the assent of <i Stale 
railroad commis-̂ ion ttr olher puNic board or î fRcei n necessary. give the date s)f sjch assent, or 
It subscijuent tu such assent iH t̂ice has to be tiled v îth DI secretarv of state or trther puWic officer 
;md ii las i.tt other fee has lo be paid as a cttndtlior precedenno thc vatidus <ii the issue. 8̂ s« the 
dale of such paynxni In case some comfifKwi preccdenf has to be complied *ith -dicr the approv 

WITH PAR VALUE 

I inc 
V . 

I 

rvale issue Total par value evil-

Total par value nominiifls tssued and 
nominalls tHitstanding at dose of .vear 

I inc 
V . 

Name ol tessor company 
lal 

Oass uf stoc-k 
Ihl 

Par value 
per share 

I C I 

vsas author
ized 
Id l 

Par s j !ue oi amount 
at ihtHi/ed 

1 le l 

standing al close 
lit year 

l f l 
In Ireiisiirs 

Igl 

Hedged as collaleral 
ih i 

In sinking tii olher 
funds 

H I 

1 ae B u f f a l o 
! $ 

100 

5 

1/2^^/1.8 r-
159 -cim 

S 

|_ 2^0,QQC 
<; s. s 

s Creek ZO_ii.,.000 
^ R a i l r o a d 100 8/8/187 L I'̂ i'O.OOO / 
4 r:nmpa.ny 
5 

6 
-
8 
9 

10 

I I 

12 

i l 

14 

15 

16 

17 

18 

i9 

20 

: i 
ss 

-1 * 

24 

ss 

26 

28 

29 

.10 

1| 

12 
11 

14 

ts 

.16 

t -

18 

19 

40 

4! 

42 

41 

44 

45 

46 

4" 

4S 

49 
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251. I APn \ l VnX K ( w s ludrd 

al and riiifkation of the stockh olders has been ohuined. suie. tn a foi inofc. Ihe panK-ulars of 
î uc 1 condition and of the respondent's compluncelherewith li should be noted ihai iKcti*»n Xta 
irf the Inicrsiate Commerce Acl make* it unlawful fo- a ci»rT»et to issue c atiuiftc i»ny securities, 
unkvs an4t uniii. and then only to the enient that, lhe Ciwnmnsion h> cid r authcri?es such issue 
t>r asjumpiion 

Fntnes tn cirlumns if.' and tni shtHild include slock nomi i«)!y issued, nominalU ixiistandir^g, 
and aciufll'y !"HiIsianding For ihe purposes of th.'s report, cap.ul stotk and trther •mcunties dfe 
cvwsidertd to be no»oinjd/* issued when cer:iJk-iies are signed and sealed aod placed with the 

proper ofRcer (or sale and ilehvcT> oc are plcd||?d olhetsvise placed in v nw special fund of ihe 
respondent TV are considered tc> he mrtnalh M»ord'«hen sold to ii K iia tide purchaser for a 
valuable cons d*'a(K't; amt such purchaser hoM^ ihem free from •.v>iiirt-l by Ihe respondent All 
vec'irities actual \ issued jud r̂ st Tfacquireii by for the respi'irKleni ar̂  ..onsidered to be acrua/-
1} ourstan<iing f rr . .jtn?- ' ' -he cs;s.-.'Hl(r"' indc '•..,>'• .ir<"iim*lances JS require tSem 
lo be consider. ..• - i -r sKtered o be rtomina.'/v 
outsianding 

Total pa.- v.i'ue acluatU 

oiitvi.'nding 

Cl 

Wilhoul Par V alue ' 

Total pa.- v.i'ue acluatU 

oiitvi.'nding 

Cl 

( lass of slock 

I k l 

Itete i*sue t^as 

authorired 

(It 

NumK- •' •'•,<-f i\t-

Number of shares 

c;:tstrfTidingal close of 

vear 

tal 

Numbrr »f shares, nominallv issued and 
ikj i i i i i i j l l^ i>utstandiiix at ciuse of >ear 

t dSh value <>f c'Jnsid 
erdfKM re'.eised for 
'•t.vks .i:Tua)i o u r 

sian-Jidf 

i n 

Total pa.- v.i'ue acluatU 

oiitvi.'nding 

Cl 

( lass of slock 

I k l 

Itete i*sue t^as 

authorired 

(It IMt 

Number of shares 

c;:tstrfTidingal close of 

vear 

tal 
In freasiiri 

la l 

ITedged as colial-
eral 
<pi 

!n sinking iw oih 
er funds 

tq l 

t dSh value <>f c'Jnsid 
erdfKM re'.eised for 
'•t.vks .i:Tua)i o u r 

sian-Jidf 

i n 

s 
2^0,000 None 

s 

t 

i 

J 
.J 

i 

i 

1 

I.ine 
No 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

<8 

19 

20 

21 

22 

23 

24 

28 

29 

30 

31 
SI 

11 

14 

?5 

.16 

37 

38 

39 

40 

41 

42 

43 

44 

4< 

46 

47 

48 

49 
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253 ( \ P I T \ I SrrH K r M\\f,FSI)? Hi'*^,; n . W AR 

- . • • . '-I'-v of ni'mmjih nsjcd (ei.'hc ,-, 
i'.J • hs rtj^sjcJiiiriJ or i.jnvi. -iJ sJuf'ng the year Fntc" lhe name ol j ept.nin^ itsss r ^omt,tt 
n> in i»ie i -od v>f ihe schedule and give, (hereunder, particjlars of tts capital stock changes LunnE 
the yeir r^efort iistmg those of -d second lessor These namss should be hsied in ihr ord-r in *hich 

. - ĥe bali'ivf sfiee* In . •- v .1 iii -s in-' •.- ,•• , !i..n .»t itc * 
puipf'ircs t .1 .idditions anj he :i-'rment* fo- pu chase ol rail>' » vw 'ihei prop*-ru foi conver
sion for acquisiEitm i>f sec rin.s for rei 'gant/.iiion. (»f foi *rt̂ K' corpivraie purp»,>se\ Also (p>e 
lhe numb* and d4tc of ihe u Vn/atior bv tS. public auihofHV 11 ) r whtise •;oni;,>[ such isvue 

t y ^ — ' 

r S T W K S ISsSCED DLRING YEAR 

' r 
i Clas' . . f stock 

Dale of issue Puip'ise of the issue and authority 

1 

Par salue' 

! Net proceeds 
received 

for issU' leash or ils 
cguisalen'l 

(a) ib) (c) Id) l e l 

I •^nnia 
S $ 

1 

s 

4 

s 

6 
1 ™ , — 

7 1 — 

i 
t 

8 

! 
III 

1 1 

12 

! < 
14 

1̂  , 
i - - — 1 • 

16 

r —-
IX — ,^ 
1 , . 

1 , — 1 — 

21 

11 

2\ 

24 

25 

26 
1 

. ... ( 
29 

10 

11 

32 

i l t 1 

14 

I t 

16 

?" 

18 

19 
Total 

• I 1 ntinpai -I'sik -hew Ihe numher of shares 

254. STIK-K 1,1 ABILITY FOR IONVFRSION OF SE( V RITIES OF OTHKR ( OMP W I K S 

If at Ihe close of the year the lessor con.panies includcd in this report svere subject to any liahiiity to issue their ossn capitai stock in exchange 

for outsianding securities of consiilueni o: other companie-. gisi full particulars Ihereof here undei. including names ol rallies lo contracts and 

None 
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25.3. CAPITAL STIK K CHANOfc.S DURINC THE YEAR—Concluded 

was made, naming such dutliiI --.iuvle as cash all morKy. checks dratis. hdi'ot 
exchange, and other corr-mni-id: pupv pjvubi^ »! par *>n dem»r>d For nominall* issued siixk. 
show reiur-is m C4>lumns f»i ir,. fc'. and MU>n)v For each class of par stock actually issued the 
sum vlf the entries m columns ie). f f ' . and 'h;. ('lus disci^unis or less premiums in column (gf. 

shoukl equal Ihe entry in co'umn '.ii 
Particulars concerning Ihe reacquire'iieni of sttKk that wa actuallv outsianding should be pven 

in C4ilumns igi. (if and (j) 

STOCKS ISsSLED DURING STAR—Contliiiicd STOCKS REACQCIRED 

Cash value of other 
properlv acquired or 

services received 
as consideration 

for issue 
(f) 

Net tolal discounts DL'RING YEAR Cash value of other 
properlv acquired or 

services received 
as consideration 

for issue 
(f) 

lin black) or 
premiums (in red). 
Excludes eniries 

in column (h) 
(g) 

Expense of issuing 
capital stock 

(h) 

A.StOL'NT REACQCIRED 
Remarks 

(k) 

Line 

Cash value of other 
properlv acquired or 

services received 
as consideration 

for issue 
(f) 

lin black) or 
premiums (in red). 
Excludes eniries 

in column (h) 
(g) 

Expense of issuing 
capital stock 

(h) 

Par value* 

(i) 

Purchase price 

_ (i) 

Remarks 

(k) 

No. 

$ $ $ $ 
1 

2 

3 
4 

5 

6 
7 

8 

9 

10 
II 

12 

13 
14 

15 

16 

17 

18 

19 

20 

i 21 

22 

23 
24 

25 
26 

27 

28 

29 

30 

31 
12 

, 33 

.34 

35 

36 
37 

38 

.39 

•For rtonnar stock, show the numbe of vhares, 

254. STO . LIAI ' I ITY FOR CONVERSION OF SK( I RITIES OF OTHER CO.ViPANIES—Concluded 

abstracts of terms of contract ss hereunder such liability exists 

Railroad Lessor Annual Repo- R-' 



Railr id Lessor Annual Report R-4 



"•tials BC U-..I 7$ 

INSIRI < MONSl OM IRSISf, KFII RNS H) BE VIVDF l \S( HFDl I F 2*1 ON I'VCFS W. .19. 4fl. \ND4I 

. 1,'.. (' il 11. ; ^ .1 ! Ilc ', 1 IOUS issin-s til si's 111 lilcs in ,iscoiiiits Nos "6^, I unded de) nniatuied," ''68, 'Debt in de'a'ilt, "6" "Receivers' 
,i- .1 liusk-es „c.!iriiies. ' i . i . . ' Equipment ohligaiions, and 764 Fquipmeni obligations and olher debt due vsithin 1 yeai, ii the close of Ihe 
s 111 logethi-i sviih inleiesi jccrued and inlerest pud during the - e.ir md tolal amount if n alured inlerest in default I "elude receipts outstanding 
f f l funded debt vsith their respective issues 

' i . column i.iienler the n.mie of a reporiing lessor company and give, thereunder, lh . n iPie of each of ils bonds or other obligations before lisnng 
•̂  -c Ilf il s,-C(ini' lessor The n.imes of the lessors should be listed in the .irder in sihiih h?y iippear on thc balance sheet. Classify the funded debl 

..unts and according! lo lhe follt.ss ing designations I . it'c numerical order given 

11 Morlgage nonds. 
in) With rised interest 
Ihl W ith conlingepl interest. 

i2i Collaleral trust bonds: 
(a; With lived interest 
Ihl With contingent inleresl 

-. Unsecured bonds il)eberti.ics); 
till Wilh lived interest 
ihl 'Vith contingent mteresl 

i4i Kquipment oblig ilions iCorporaiion) 
lul Lquipment securities 
lh) Conditional or deferred paynici-i '.ontracts 

1̂1 Miscellaneous obligations, 
M Receivers' and trustees' securities: 

(al Fquipmeni obligaiions 
(h) Olher than equipment obligaiions 

i") Short-ierm notes m defaull 

' iis'j totals .11 each group ,inti subgroup of bonds oi other obligations. Columns I f l , ig), Ihl, til . and ijlare iniended furthei Io cliissify the obligii 
',. r s ,,f the company and are to be answered ""Yes " or '"No "" 

if an issue is a serial issue the last dale of maturity should be shown in column (c) preceded by the leiter "S !f the payments req ureu in the 
contracts for equipment obligali<ins are unequal in amouni lexcepi for the last paymeni) or are to be made iit irregular intervals, shosi a symbol 
iig.iinsi the entry made in column (t-)opposile the name of such obligation and give particulars in a footnote 

If Ihe issue is an incvinie bond, the entry in column (if) should be the annual maximum raic of intcresi specilied by the indenture In column Ik' 
show the approximate number of miles of road on which the morlgage is a direct first lien and in column (/)the approximale number of miles of road 
on which thc .-nortgage is a diiect juniot lien, IXi not consider any road or other properly indirectly subject to eilher a firsl or junior lien ihrough the 
pledge of collitleral, leaseholds, or oiher cnntractual rights in making the returns required in columns (ii, I j i . ik). and ()) 

In column In) enter the aniount of iionds bolh nominallv and aclually issued up lo the d ile of the teport and nol the amount aulhonzed 
Matured obligations amounlini: to less than S'O.(100 whii ti have nol been presented for paymeni may be combined mlo a single entrv designiiled 

"Minor items of malured obligali ms, each lev, lhan $50,000. " and the total of such iicns shown in a foolnoie 
•st entries shall be made in this schedule wiih respect lo issix-s of maUired obligations nominally issued or nominallv ouislanding when no p ins 

lit stish issues ,iic aclually uutstanding. 
i ill definitions of nominiiily issued, "nominally outstanding."' " actually issued. " and " actually outstanding, see Schedule 2'1 
I nines in columns (v).ind (w Ishould include inlerest accrued on funded debt reacquired, matured during the year, even ihough no porlion of the 

issiic IS yulsianding al the close of thc year 
In column (> (enter the lolal in iiccouni No 781. "Inlciesl in default, at the close of thc year 
On page 41, give p>irliculais of changes during the year in funded debl and other obligations, following the same order in which thev appear in the 

pri.ii pages of this schedule 
Incoiumn (/Istale whethe' is-ncil fm .niisiiiiclion tif ncss properties, for additions .ind betterments, for purchase of railroad or other property 

for conversion, for acquisition ol securiiies, for reorganiAilion, or for other t iirporale purposes Also give the number and date of aulhorizalion by 
the public authority under wh isc i:onlriil such issue was made, naming such aulhorily, I or nominally issued securiiies. show returns m columns (// 
and (;ia;onl', 

fo i each d..-- .1 securities ,iciiially issued, lhe sum of Ihe entries in columns ibbland (cc), plus discounts or less premiums, such discounts ur 
premiums to be shown in a foolnolc applicble ' i i each issue, should equal Ihe entry in column (aa) For definiiion of expense, reportable in colunin 
'c'l), see nefinilion 10 in Ihe I niform Syslem of Accounts for Railroad ( ompanies 

Particulars concerning Ihe reacquirement of securiiies ihai were ictually outstiinding should be reporied in columns iai. Idd). and (ce). 
Include those securities thai have tieen caiicd for payment during the year lot which liability has been transferred to account No, 763, "'Other 

curreni li.ibiliiies 

NOIISANDRFMARKS 
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12 

13 

14 

15 

16 

r 
IK 

19 

20 

21 
11 

21 

24 

25 

26 

28 

29 

111 

".| 
12 

11 

14 

IS 

18 

19 

4(1 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

M 

S2 

cs 

<4 

261. Fl NDEI) DEBT AND OTHFR OBLIGATIONS 

• ' • • l lg i t l lOl 

i 
1 

! la) 

Sommal 
d a l e t»( 

i s - t i e 

. b l 

f>ale of 

maturitv 

(C l 

ivTi:«fc.sT miss isioss 
mils 1 iHi l l , \ 1 Ins I'mIV i!ii tiiK 

bonunoraiTY 
ikrsi tMniistmiu 
OR 11 VSl HOI ni sm, 
Jf 1 Tllll lSOf THI 

iioiK.ArH)N":«s. 
swell - l l . S e r S l I 

• ' • • l lg i t l lOl 

i 
1 

! la) 

Sommal 
d a l e t»( 

i s - t i e 

. b l 

f>ale of 

maturitv 

(C l 

K..1C p e l 
venl pc' 
annum 

It urreni 
l ean 

i d l 

1 • 

l e l l f l 
'.^-Alttr. 'uHO 

l l , 

I 

The BTiff ;ao Creek Ra i l road Cnmpan 
1 
1 

1 
i 1 i l A Acc3t. 76f^ t 
1 

t j 
1 

F i r s t Mortjfage Bonda, Series "B" ^11/1 / ^ & t r- -
1 1916 199^ No Yes Yea 
I 

I 

i t • 

! 
I 

T ' ' 

i 

1 

1 

' 
-' -( 

1 

drand Total 
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IA'SSOI Inuials BC Yeat 19 75 59 
2t l . FUNDED DEBT AND OTHER OBI K; ATIONS—Conlinued 

AimoxiMSTJ: 

M smm lit 

Mil f . s i l H INf 

IHHK-ri V 

st BJI I 1 TO— 

lo'.ii amount 
n.irnnafiv ,ind 

. ' ueii 

•i m 1 

ISSI H> ^ M V -

I t i l a l amount 
aclually issued 

iPI 

A M o t NT xt l ^ t I R M I 

ANU-
1(11 \1 \ ' . ! ( i t M \ ( I I \ \ M <H i v : \ M H N i . 

AimoxiMSTJ: 

M smm lit 

Mil f . s i l H INf 

IHHK-ri V 

st BJI I 1 TO— 

lo'.ii amount 
n.irnnafiv ,ind 

. ' ueii 

•i m 1 

l ie ld m sprciat funds 
>ir in treasurv iir 
piedyed l ldeniif> 

pledged secunties bv 
svmb«>l t ' ' . 
maluied by 

svmhoi " M ' l 

in) 

1 in t r ' . -d 

l o l 

I t i l a l amount 
aclually issued 

iPI 

( anvcled through 
sinking fiirwl or 

otherwiiie canceled 
(Idenlify canceled 

through sinking 
fund hy 

symhol "s ' i 

Held in special funds 
Of in treasurv tw 
pl-rdgtdf Identify 

pledged securities bv 
*vmb< l̂ 
maiuie I by 

symbol ' M " t 

(r. 

L nmatured 
•accounts "^f*. 

^hft. and • ^ ' i " ' 

ts l 

] 
l i n m a l i i ' 

lucci-un' 

I I I 

F I . . ' 

r 
lo'.ii amount 

n.irnnafiv ,ind 
. ' ueii 

•i m 1 

l ie ld m sprciat funds 
>ir in treasurv iir 
piedyed l ldeniif> 

pledged secunties bv 
svmb«>l t ' ' . 
maluied by 

svmhoi " M ' l 

in) 

1 in t r ' . -d 

l o l 

I t i l a l amount 
aclually issued 

iPI 

( anvcled through 
sinking fiirwl or 

otherwiiie canceled 
(Idenlify canceled 

through sinking 
fund hy 

symhol "s ' i 

Held in special funds 
Of in treasurv tw 
pl-rdgtdf Identify 

pledged securities bv 
*vmb< l̂ 
maiuie I by 

symbol ' M " t 

(r. 

L nmatured 
•accounts "^f*. 

^hft. and • ^ ' i " ' 

ts l 

] 
l i n m a l i i ' 

lucci-un' 

I I I 

Malured an,l ' 
pi'..vision mj,l 

• p,ivincnl 
. . . ini -^Mll 

IUl 

s $ $ $ $ s $ 

'id ?,8t̂ o,oc )0 ZtS6^ poo 1.6iLt^.Q 00 60.0 Tl 
. . . . 

2.850.0( )0 2.850.0 poo i.6U'^,a 00 60.0 30 

" ' 

1 II 

— — 

2,8^0.0C 0 ^ — _ 2,850.0 DO l a i i ^ , ' )00 l,61j.5,ODO 60,0( )0 
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261. n NDED DEBT AND OTHER OBLIi; ATIONS—( iM.iinued 

's.ii-it .'t . . ' i inie and charactei of obligation 

KMIA NT Of INTCII»j>T ( HI KD IH RihK; VKAH 1 

4 m t i l i n l of ml i - r , - .1 . . 1 i I i j l .m.-.tint , , t 

1 

1 -ri siinie i-rdi-r iis ,>n paiie IKl 

' • , 1 • . i ic t ' ine 

1 
I 
1 l hiiriici) I , ' irvcstmeni 
j accviunts 

during year miticvi in defaull 
1 

(a) (v) (Wl (XI ly) 

1 The B u f f a l o Cre.V ^^sir„.^c^ _ Q r s t ^ 
$ $ $ 

-> 

1 Ik tiact.j61 
4 Eirat McxtiJa?e Bonds, Series "B" 

I ' 1 ?1,150 51,1= 0̂ 
1 1, 

1 

^1.150 "̂ 1,1^0 
h. 

9 1 
1 

III 

I I 

•——- • — — '' ' ' 
1 

12 
| i 

14 

l l 

l - l 1 

r I 

18 

14 

20 

21 
TV 

21 

24 1 
2s 

26 ——— -1 - — ^ ^ — _ _ 

s 

29 

'0 

M i 
(2 

I •, 

•. 1 

15 

16 

V,' 

18 

•9 

4() 

4' 

4; 

43 

44 

45 

46 

4^ 

)8 

.19 

til 

< ( j 
f . 

53 
— — — — — — — — — — I 

Grand Tolal 1 51,150 51.150 
Railroad l.estoi Annjal Report R-4 
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• 

U l . FUNDED DEVr AM) O m > 0»LIGATIONS-Cifltlu<t< 

SE( IJRITIKS ISSl Fl) III RING VFAR 
SECCRITIFS RF VCQI IRFD 

Dl RING VFAR 

AMOI NT REACQl IRED 

IVirpt-se of Iht js.ue and au-'.t ' -y 
Net proceeds received 
(or issue (tash or its 

equivaleni) 
^ vpcO' c " f issu-Ii^ 

secunlies 

1 

\ 
Par value I'urcl-ase price 

1 me 
\ o 

Ul (aa) Ibbi l e d Idd) leel 

$ $ $ S $ 
1 

2 

3 

- 1 4 

58,000 !̂ 8..580 , s 

ri 

58.000 58,580 7 

8 

9 

10 

I I 

12 

13 

14 

1̂  

16 

17 

18 

19 

20 

21 

1 i-» 

1^ 

24 

"IS 

26 

28 

29 

30 

31 

12 

11 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

i - — 46 

4" 

48 

1 ^s 
-5f 
Sl 

52 

53 

Cirand Total i 54 

Railroad I essor Annual Rcpori R-4 
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securities nasi 
''u»( Bornls *ind 
' ">ligat'ons 

r In c<.'.'simr.s 

266 INTEREST ( ) \ l \ ( O M K BONDS 
.t • ^ i " i,i.-:r'.. ' ' r CM pay-jhle .uciued paid .ind av *umutaicd jnd iinr.ii..* ' 'Lniisi , , . ' r . i -i . • • .I't :• ,i ' r .K t • . .>t ihci i 

mg ti>ntingent interest provvions cUssified J M I ' Mortgage Bonds Oi (.ol'a' 'he names of suvh -^tunites m ihe same ordei av in >chedale .'61 
cnucured Bonds (O benturest, m rcltedule '61. Funded Debt and ' ' ' In i.o umn Id) show the amount of interest pavahle for the ye r̂ di the m.»min.i 

.1.! of the Kmds oulsiarrdinji ,ii thr '.U^̂ c of the \ear ptuv ihose retired dmmg th«r . 
'ai. Ihl, jnd (C MJIC the -ijmc j r - i '.int and nofTinai rate of in'eresi sho*n in ! 

I inc 
No. 

Ntame of issue 
.fiom schedule 261) 

Arnii.jni a.'uiiils .ii 
standing If rorr, 
sct'iedule 261) 

I t l l 

Nominal rate 
of inieresi 

from schedule 
2611 
Ici 

AMOI'NT OF ISTFRE.ST 
I Amouni aciuaily pay-

able undet c-nlin-
gem interest provi-
sions. charged lc 

intome for rhe sear 
(ei 

Maximum amoui.t 
pavable. if earned 

Id ) 

- r 

H 

9 

ID ^. 

11 

14 

It 

16 

268. AVIOI M S P W Xlil I i d O H I I M I I) ( O M I ' \ N I K S 

; f u l l iiaMiculars n l afnounlv incliMlcd in halance - he t ' , i , count No ' i - i Su., nnl- f , , , .'Ml- i . , .itti.,,.,t:ti • '. r i i ' i . - l - i - ' ^ l i t -soi .ompan> mclcdttl ... Itiis ic i - , - i i Soles and oper 

mlv stioulO Ke ,l,,lcJ -epaialelv 

I i l iC 

8 

9 

10 

11 

12 

11 

14 

!8 

19 

20 

21 
ss 

23 

24 

Name Ilf dchliir c..mr'.i;is 

lal 

Nj^nif tif wiedit.il ' Iilp on 

(b) 

Thp Biiffa.ln l^r'^ok Rq"i1rna'^ Cir,, 

Lehigh Valley Railroad Go. 
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S m n U t t f KTW>iES MAXIMl'M PtVAlU t ljUMH) 
iV.MOt?a ACnsUY FAVAiLE 

TOTAI. PAID WITHIN VEAR 
Period for. or 
percenta^ of, 

for which 

l o l a l actumulaled un
earned mteresl plus 

earned interest unpaid 
at lhe close of Ihe year 

(11 

Line 

Current year 
I f l 

All years lodalc 

l») 

On accouni of current year 

Ih) 
On accosinl of prior scars 

l i l 
l o la l 

<|) 
cumu la t i ve , 

if any 
Ik l 

l o l a l actumulaled un
earned mteresl plus 

earned interest unpaid 
at lhe close of Ihe year 

(11 

No 

s s $ s $ $ 
1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

-EIL Ycai 19 71^ 43 

26*. INTFRF..STON I M OME BONDS—Concluded 

4 In column ie) vSo* the iiniount of inteiest k:h,<rged lo ihc irxome v<H.nl for ihe vc.;t 
* In coltimn (fjshtm the difference between columns idund lel 
ft lncolui^..is i h l lit. iind (f»sho* the ^mounts i>f interest actually panl during (he vear. segie 

gated m columns fi tarwl fiihetween pavments applicable lo (he current year s accruals iind ih.isc 

applicable lo past accruals 
In columnff ) shv* the sum <rf uieiined mterest «ccumub 

security plus earned inleres: unpaid at Ihe close of ih< year 

AMOI NT OF INTEREST—Contiiiwed 

268. AMOI NTS PAVABLE TO AFFIUATED COMPANIEiv-( oncluded 
Kntries in columns fg/ fhi . nd '<» shoutd iii..iud< intsirrsl accruals ^rid inietest payments on tJcbt letired durcig the ear. even though ni> pornon of ihf debi fcir'd.rn.l •njivtjnding , i ! iht close 
of the year 

BALA.NCr. AT C LOSE OF VEAR Rale of INTERICST A t c m ED Dl RINt; VFAK 

Interest paid during 
vear 

(11 

Notes 
(c) 

Open attounts 
(d) 

Tolal 
(ei 

interest 

(f) 

("harged lo intom? 
tg) 

' larped lo cons! ruction or 
other invcslmen i.ecounl 

(hi 

Interest paid during 
vear 

(11 

line 
N i l . 

$ $ s '7, '1. $ $ 
"Mone , iJOIlfi None 1 

1 

None 1.575.oq6 1,575,096 None None None 3 

1 4 

6 

7 

8 

9 
- l l 
1 

I I 

12 

13 
14 

!•« 
16 

17 

18 

1 19 

20 

21 
22 

23 

24 
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2*6. DFPRFCIATION RF.SFRVF—ROAD *ND MIS< F I . I . ANEOI S PHV S U A I PROPERIY 

LIST a.la.Mhcii siaiemeni to-tail, lessoi .,,m,anni.tltKksl in llii. iqs.ii ol Ihc titOils to ll , iiid Ihs thaijcs k. Ihc icseivt astt-unis dunnu |l-« vcai leciiusc ol (Topcilv - . 
lescTsc asstHinis foi *tr<cialii.n of 'oi«l and miscellaneous rhssual rroprlv iJueing il.f - , i . . nses ,n ihe asiomtsal Ihe Njinnms ..nil al lhes„.s< t,' itie year 

1 ine Item 1— -
No. (a) (b) (cl (d) (e) 

Credils $ $ $ S 
1 Balances al 1 Accrued depreciation-Road 

beginningof/ Accrued depreciation-
+ 368,799 Balances al 1 Accrued depreciation-Road 

beginningof/ Accrued depreciation- 1 
1 vear 1 Miscellaneous physical property 

i 

1 Road property (specify) 

i Engineer ing 668 
4 1 Qiiiex^ii}iit-.i?f-Wa.y Expfendituri •s 6 
s a r a i i i n g ?6q 
6 Briflgesf Trestles & Culverta ,̂1^86 

Fences. Snowsheds & Signs ]|00 
8 1 Stat ion & Off ioe Buildings IrShl 

!Roadv/ay Bui 1(1 ings 
i l l : Wa±ex._Sia±iQns 7 
11 • Fuel S t a t i ons 86 ¥•—' 

i : ' R h n p s i ^ T i h i g i n e V i m i H P H 

! 1 i Wharves & Docks 1.62^^ 
u ' Comnauiication Systems ?03 
\t : Signals & Interio<;iser8 . _ 968 
lh ' Pnwe-r T-rsariFm t̂ Ffpj on Systems 1,06U 
I - Miscel laneous S t r u c t u r e s 50 
IX RoadMay Machines ii'67 
1') Public ImprovfimfintR-Conairucti on 5,77J| 
: i ) Shop Machinery 26k 

: i 

Miscellaneous physical properly (specify): 

11 

23 

24 

2S l O T A I . C R F D I T S M . 9 f i n j 
Debits 

Road prt-rerlv (specify) 
1 1 1 — — 

26 
S7 

28 h — 

29 

M: 

11 

12 

13 , 
1 . 

14 

35 

16 

.8 

19 

40 

41 

42 1 
41 1 

44 I 
Miscellaneous physi. al properly (specify): 

45 1 
1 

46 j 
4-' 1 
48 1 

• 49 i TOTAI OFRITS j .one • 
ti) B.ilancesal | Accrued depreciation-Road , 386,759 
t\ close of sear < Accrued depreciaiion- 1 

f Mistellaneous rliysitai property \. _ ^ 
Railroad Les sor Annual Repo't R-4 
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2»6. I>FPRE( IATION RE.SERVE—ROAI) W D MISf 5^:LLANEOrS P H Y S U M PROPFRTY—( onHuded 

K n i r tht n.irors o| tbt Irss. if ci -" £iii.iifs tn ihc soliwnn hcadingi Ait dttitv Of aodils to tfie reserve respecltng amonization. if a general amo-iizaiion 'gi^m hjs (ten aulhon/ed. shvH-'d •̂• 

mOudcti 

(f) 181 Ih) ( l l 

1 i 

1)1 (k 1 
$ $ S s 1$ ! 

i 

1 
1 

i 
j 
1 
j 

1 1 

( 

• j 

i 

i 
1 

1 1 

. 

L 

line 
No. 
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4^ Year 19 

f - r 

2^ 
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. m RAII,WW 

1 (i sc particular - called for of the Other lhan I S Govern
meni lases " and " L S Oovernment tases " accrued and charged 
to account No, 532. ""Kailssay tan accruals, dunng the year 

2 Lnter in the column headim - i).!- -iiitnes of ihe 'essor conip.i 
ni'-s which accrued the laxes 

1, In section A shoss for casi .i.iic lhe laves accrued sshich 
Acre les ied by Ihe Slale Governments (or Governments olher lhan 

I AX VC( Rl AI.S 

Ihe United Stalesi 
: I;, -c.iion li^iist n , In kiiii) -f ! s ( nu, i iiiiu-iil 

I 

Nonsi.inlial adjusinieiils msii iled m ifie .inimirMs i.p .iii'il 
-h. iiUI he explained in ,i foolnolc 

i 
• • ! ..1 I . - l 

lal 

1 

i 
• • ! ..1 I . - l 

lal 
Smoi.ni Amouni Amoum Ami Hint *-moi]nt 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

\ . Other Than t . S. (iuvernmenl Taxes 

I Knter nanie- of States i 

$ % i s $ 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
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i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

1 
— j 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

Y L E S S E E S 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
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i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
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4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
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4 

i 1 
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1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
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i 1 
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1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

1 I I I 
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4 

i 1 
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1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

1 . -
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4 

i 1 
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1 ' 
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1 > 

24 

26 

2>'. 
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H) 

1 | 
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1 ' 
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1 | 
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1 | 
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26 
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H) 

1 | 
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i 1 
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1 ' 

16 
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26 
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H) 

1 | 

t2 
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i 1 
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1 ' 

16 

1 > 
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26 

2>'. 

29 

H) 

1 | 

t2 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

Iota' -Other lhan U. S Government taxes 

U. I . S, (fovernmenl Taxes 

Income laxes 

„ 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

Iota' -Other lhan U. S Government taxes 

U. I . S, (fovernmenl Taxes 

Income laxes 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

( I l t l i i p i - r n i r r m r n t 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

sj'nernp!o\ ment insurance REP D E T E D ] J Y L E S S E E S 

i 

4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 

All olhei (Jr.ited Stales taxes 

i 
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i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 
Toul—U, S Government laxes 
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4 

i 1 

12 

1 ' 

16 

1 > 

24 

26 

2>'. 

29 

H) 

1 | 

t2 ( j R A N I J 1 J T A I —Railway Tas Accruals laccouni S V l 
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BC IS 
.151). RAII ,WA\ ! \ \ M ( Kt M S t untinued 

I I ederal Income Taxes 

i!c I.Sll-.I llu- pililicul. rs v.hich most often cause a 
di ' c III l.l I l-l i » .11 tax. ble income and pretax accounting intome ( ' inei 
p irtieulars sshich cause .uch a differential should be list.d under Iht cap
tion (^iher . including Slalt and other laxes deferred if compuied s-pa 
raiels Minor items each less lhan $100,000 may be combined in a sioisle 
enirs under "Oiher " 

2 Indicate in column ' h | the beginning of the ear total of accounis 
714. 744, 762 and 786applici ble lo each particular ilem incoiumn (a) 

1. Indicale in column (c) lhe nel change in accounis 714, 744 762 and 
786 for Ihe net lax etfecl of liming difTerences originating and reversing in 
the iirreni accouniing peri.id. 

4 Indicale in iilumn idi any iidjuslmenis, as a"Piopriate. including 
.idjiislmenls to eliminate oi leinsl.ile deferred lax effects (credits or Jeb
its) due 'o applying or recot!ni,'insi a loss coiiv It.iss.ml . . i i l.i^s c o r , 
back. 

5 The totai of line 10 in columns (c) and (d) should agree ssiih the lolal 
of lhe contra charges (credits) lo accouni 511, Priiv ision for ilefern d l.ix-
es. ind account ,591. Provision for deferred lases > n.i. i.Ini i \ md 
prior period ilems. for the curreni year 

6 Indicate in column (e) the cumulalive lotal of columns (b), tc) and 
id) The lolal of column (e) must agree skilh the lolal of accounts 714, 744, 
"(i2 ,ind 786, 

Name of Lessor 

Linc 
No Particuliir-

(al 

Aeeeleraled depreciauon. Sec, 167 I R C : Guideline lives 

putsuant to Rrv. Pioc 62-21 , 

.Accelerated amortization of facilities Sec 168 I R ( 

Accelerated amorli/ation f - illirii! Slock Sec 184 I R C 

Amorii/.ition of rights lit 1̂ '= I K C — 

' ' Specify! . 

8 

9 

10 

invesiment tax credit. 

I O I A I . S . 

Heginning: of Vcar 
Balance 

Nel C'"dits 
IC barges) fur Cur

rent Year 
Adjuslmenls 

(b) (c) 

JL,Q T A Y A I L A 

A T T S T I ' I 

(d) 

Iind of Year lliil 
ance 

(el 

Name of l.essor 

Line 
No. 

7 

8 

9 

10 

Heginning of Year 
Balance 

Acceleiated depreciaiion. Sec. 167 L R C : Guideline lives 

pursuani lo Rev, IVoc 62-21 

Accelerated amorli/ation of facilities Sec 168 I , ' ' C, 

Accelerated amorli/alion nf rolling Slock. Sec 184 i.R,( , . 

Amorti / . '. n of rights of is.is Sec 18"i l ,R,f 

Olhcr (Sl ify) 

Investnii i i! i , i ' , credit 

TOTALS, 

lb) 

Net Credits 
IChargcs) (or Cur

rent Year 

(c) 

Adjiislmen.s 

(d) 

Knd of Year-
Balance 

Railroad Lessor Annual Kepori R-4 



1 csor Initials BC Year 19 75 

150 K A I I W \ > 1 AX A( ( R l \ l S-( nnl inued 

Name of 1 es-or 

! ine 
I ' l l - : , ' , ' -

Hciiiiiiiing of Year 
Malancc 

Net Credit-
l ( harges 1 fo: Cur

reni Year 
-Adjuslmenls Fnd of Year ' iil-

aiH-e 

(b) lc) (dl (e) 

1 I .Accelerated deorecia t ion Sec 167 I .R C : Guidel ine lives 

1 pursuani t l . Rev Proc 6? 21 

Accelerated a m o r t i / a l i o t of fac i l i t i es Sec 168 I R.C 1 1 

• 
\ i . eler i ted a m o r i i / . i t i o n o f ro l l ing Stocks . Sec. 184 I R .C . t 

I l i , - i l ' t i n t.t i ich ls nf ss is Si-i ,Ms 1 K 1 -

1 11 hi ' ! . S|-f. i f s 1 

- ' 
8 

9 Investment tax credit 

10 
T O T A L S I f • " — 

1 

Name o f Lessor 

So '*i.i iiciilars 

Beginningof Year 
Balante 

Net Credits 
IC'iargcsl (nr Cur

reni Year 
Adjtisinicnis 

1 ill) .. 'it-,tr Bal-
.ince So 

la) (bl (e) (d) (e) 

1 Acceier . i led deprcc i . i t i on . Sec, 167 l . R . C . : Guidel ine lives 

pursuant In Kes Pi.ic 62-21 

Accelerated a m o r l i / a t i o n o f f ac i l i t i e s Sec, 168 l .R C 

Acc . 'leratcd a m o r l i / a t i o n o f r o l l i n g S tock . Sec 184 I K C, 

4 Am, r i , , , , i i , , n t i f r i f h l s ,,( icitv S,-, I K S I k t 

. 
9 Investment lax credit 

,0 1 ( ) 1 A1 S 

Name of I ess.ir 

1 i re 
Paniculars 

Beginning of Year 
Balante 

Nel Crcdiis 
(Charges) for Cur

reni Year 
Adjuslments Hnd of Year Hal-

ante 

(a) (h) (c) Idl (e) 

1 Accelerated deprec ia t ion . ,Sec, 16'" 1 ',< i ( n i i d t l i n e lives 

pursuani to Rev. Proc 62-21 
s 1 

Accelerated . i m o r l i / i i i i o n of f . i c i l i t i es Ser 168 I.R C 

S : Acceier . i led . i m o n i / . i i i t i i i nf i t i l l i n g S tock . Sec, 184 I . R , C . 

i A m o r t i / a t i o n o f riphts of vsav. .Sec 185 1 R .C 

Other ( S p e c i f v ) 

t, 

-

i ) Investment lax credi t 

T O T A L S 
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NOIFs AND REMARKS 
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I essoi Imll lis BC I'.irl'i IS 

i O ' l . ,i til - • ' 
leased from mhei 
count No '•42,'"Rein t .sisI :...,Js ...v. .i-,ipi:,s i:: 

2, Pen's p,oable ssh,.h are nol ci.issiiiable urv'. 
heads pn s uied should lse evplained ir .1 foiiinote 

rtt S t s FOR I LASF.D ROADS A" l> FOI IPMFN I 

,ids ,uut ei|uipn:i " ' " ' ^i '" '". " 
h IS inclut'ible ii-

II t l l l l ^ ' ' s t i l ls ' I I . 

. < , . 1 U u s l i p l l l , i l l l l 

silic illl Sliilcd under "Ki-

. . i i . t i IS 1 Hi I n . . . - . I • , 

nihi'i i.iilro.isi propens co -

Til al rcii 
i k i i ' i . 

18^\ \BSTR\( T->n V\SKH(M Ol ONVRAt lis 

line hrii,: ,; sir.i^is . i ! ihc terms .md sciis:iiiiiris tif a.e leases under 
shich the abnsc named properties are helsi shosking p.iriicularly (II the 
name of les.ee, i2) the name of lessor, l l ) ithe daie of the lease, i4) the 
haiii of title .tid dates nf iransfer cnnnectini: the oriein.il parties is ith tnc 

S O ' . I 

preseni pa-ties in case of assigî nient or st bletting, (5i the basis on sshich 
the amount of the annui-l rent is Jelerm.ned. and (61 the date when the 
lease is lo rerminale. or. if such Jaie has not vel been determined, the 
provisions governing ils determin.tlion Also give reference to Ihe C om 

iQi, M I H 11 r. ; II Ms I \ IM OM! sS|i R̂  I M N H ) rst OMI \ i I 0( M S KOK FHI \F Xl-' 

i-, ikrns" : ^Hl). -'Pruir period . ' i '-.- ,nj 
c.li|s 1,1 rcl.iii-.co II conu- rni i . l f , Othe' debii-

llone. 

J 
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i ' i t i a l s BC ^ ear 19 ( 'j 

RFNTS FOR 1 EASED ROADS AND EQCIPMENT—Concluded 

cred hs the contiact I. and loi speciht equipiricnt held under lease for i 
year or more, "he propcrts being owned bv olher companies, and held 
under lease or o.her agreement by the leinis tif sshich exc/usiie r si i nif 
control for operaimg purposes are secured 

s If the reporiing companies heid under lease, during all or anv pari of 

the year, road on svhich no rcni payable accrued, or if .,n> portion of tie 
charge shown hereunder is fot construction on t. line in sshich the I -
hold inleresl will soon expiit- gise full particulars m the "Keniarks" col
unin 

< l A S S i m - \ T I O S ( > » R»:ST 

itlccs! in'-.-K 
txinils 

I d l 

Cruaf inlcstl d is i ikni ls 
siisiks 

I --sh 

1(1 

Remarlis 1 inc 
No 

383A ABSTRACT OF I EASE HOLD CONTRACTS—Conduded 

missitir's aulhorits for the lease, it any. If none, state the re .sons there
for 

In lie'i of Ihe .ibsiracis here callesi for, copies of lease -igreements may 

ne fit--d. Relerence to co.nes f.led in prior years should be given in 
coiinection with any changes n terms and conditions of the leasehold 
contracis. 

m . SEI ,' CTED ITEMS IS IN( (»ME AND RETAINED INCOME ACCOINTS FOR THE VEAR—Concluded 

1 ach Item recorded in aCc Hint 60h and 616 amounting ti $10,000 or more should be staieu; items less than $10,000 mav be combined in n sin
gle entrs. designated Miner itcios. each less than $10,000."" 

1 ,rc 
N.-

S-i,nt- . i ' 'ess.ii ;ipans 

lal 

r " 
• cctunl 

N'o 
hm 

(c) 

M i l 

Id) 

(.rediis 

(e> 

31 None 
$ $ 

12 
si 

.34 
IS 

16 

17 

18 

19 
40 

4l 

42 
41 

44 
4̂  

46 
47 

48 

49 

.V) 
51 
t2 

.V) 
51 
t2 

.V) 
51 
t2 

SI 
54 

55 

56 

J2_-
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I esstir Imlials 

Mi l , EMPLOYEES ANU COMPENSATION 

i sjivc tl-,c jtciaKc numbe. ol c.nplosccs in liie se-vicr iif lhe Icssoi coripanics includs-sl ii , Ihls I ..mnls 
rerun ami 'lie iolal tomprn-alion panl lo Ihen; General ollicers who sened »ll^H^I compen-a | 1 Uil i vhedule does not inehide o M - v retleoefii. and imn.,lo<menl iaswaKe lase. 
'..-r tir ucK ..-"le.i ,-r'he p 1 .-"s . 'f anoiher compani and pcnsitincrs ren.lering n.. sers KC I:C ' H-liedule IMIor sucli Uaes, 

1,1 .1 -ho 1 he lhe average tif I ' midtlle tif mt-nih 

1 ,ne 

So 

Name of lessor company 

I t ) 

AVERAUF Nl'MBER OF EMPI UVEFS 
INSFRVICF 

Hxecutives, 

general officers. 

and staff 

assistanis 

lb) 

I hher em 

ptosces 

Total em

ployees 

(dl 

TOTAI. COMPENSATIO-^ IK RISG ^ T A B 

Fsecutives. general 

ofiiters. and statT 

assisla.iis 

le) 

Other cn-rl. 

If 

fotal compensauon 

(g) 

R E P C R T EJE B T T . E S S E E F, 

8 

9 

10 

11 

12 

13 

14 

15 

S6Z. COMPENSATION OF OF 

I,111- lhe n.ir.- p. ' . i l io- . .a.a.'. ,nld olher compensalion. su.h a. ht.ntis conim,ssntn g i l l , 
. ' -ar t l , or fee of cash ilficcr i loeclor. pensioner, or emplosce lo ,*hom lhe less, sompanies 
..luded tn thn -cporl paid $41)11011 or m.ire dunng lhe veai as comtiensalKin (or cuirenl or pusl 
e'vices over and at. ivc necessars esficnscs incurred in disiharge of Iheir dulKs 

If mt.re sonsenicpl. Ihts schedule ma> he tiltcti tx i l f.ir a group t-l roads considered as one sv. 

FICERS. DIRFCTORS. ETC. 

s*n' jnd show n on'v ;n (he rcp,,ri ,>( ihc p'iiis.it..i; ri: tti of the system with a reference therett) in 
•his repot! 

\nv Ij'jie Other ofrpensjtio'. shiHilc he explained 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

Na.'it: '.>f ifssor company 

id) 

Name of person 

Ib) 

Iitle 

Ic) 

.Salary per annum 

as of close of 

vear 

idl 

Other compensation 

dutmg the year 

(e) 

Remarks 

If) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

Hone 
$ $ 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

1 tne 

1 

i! 

4 

s 

6 

8 

•t) 

l l) 

563. PAYMENTS FOR .SERVICES RENDER 
' ' • iH'K r- i \ fncnts. fees, retainers coi"nmissn>ns. gifts, cormbut ions. j s 

•s .enls. \im.s(rs ptTsions. subscriptions .dlowances fur cupenws. or an\ form of pj>men|s 
i-^s'jniing in the aggreK- le to $rO.OOOot moie during the year to jnv corporation, in . ' i tu i ion. as 
o^i.Mon. firm partnership, comroitiee. or any per\on (uiher than one respondents* employees 

c -e-cd in Sv hedule ^•O in ih i * ;ipnua! refH»ri>fs>r services '.sr as ^ d;>nation 

Fjvme' i ls for services which hi>th as t.> their nature and amount may reasiitiaWv he rignrded .is 

ED BY OTHER THAN EMPLOY EES 
otdinanly connected u n h the •'ouline oper 'thir, unri - , 'sTrus.t'i,»n of j :j itro.id shinj'd 
he excluded, but any spei.iai or unusual payments for sfi un-s -houid be reponed 

tf more convenienl. this schcdul • mav be filled cMit for .1 p\>op of 'oads consnlered as one sys
tem .tr>d shsiwn tmiy in lhe rep»trt of the principal ruad of the svstem wtth a reference (hereto tn 
this epon 

I inc 

No. 

NdiTit lit lessni company 

1.11 

Name of recipient 

Ib) 

Ni. iur: of service 

(c) 

.\mounl i»f 
paymeni 

(dl 

Keniiirks 

lel 

i None 
% 

i i 

4 ; 

V 

10 , .J L 
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Lessoi Initials "ICl 2111. 
t * l . CONTRACTS, AGREEMENTS, ETC. 

Hereunder give ,i Kacment of e,ich important ci iitraci, agreement, arrangement etc . wilh other compani"s .ir persons, logelhei 
with important revisions, modihcations, icrminai ons, ani' other changes ihereof. which became elfcclive during he year, ane concerned in anv 
V n. lhe ir ipspt.rtation of persons or ihings at .\her than -an f rates, or the purchase of equipment under conditional sales pla.- s without the is-

' , . . iiiK-s i'v Ks|iondent, making SUt I siierii is. i the following order: 

i 1 xpress cmnpanies. 
Mail 

1 Sleeping, parlor, and dining car companies, 
4 Treight or transportation companies or lines 
5, i^her railway companies 
6 Steamboat or steamship companies 
7. Telegraph companies, 
8. Telephone companies, 
9, Equipmeni purchased under conditional sales contracts, 

10, Other contr.icls, 

L'nder ilem 9. give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re
spondent lor the purch,-se of equipment, which provide for payment in installments and do not involve the issuance of secui'ties by respondent. 
Stale the names of the parties to ihe contracts or agreement.- the number of units of each class of equipment covered, and the lerms and condi
tions of paymeni. 

Informalion concerning contracts of mino.-̂  importance may be omitted. .A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per ye i i . and which by its lerms is olherwise unimportant. 

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract fuinished in connection with the foregoing require
ment should be lisled hereunder. 

The busts lor compuiing receipis and payments shouM be fully slated In the case of each such contract, agreemeni, or arrangemeni. 

Compliance with the reqiiiremenls ot this schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
(5); Part 1. of the Intersla'- Commerce Act. which reads as follows: 

"Evciy common carrier subjeC io this part shall also file with said Commission copies of all coniracts. agreements, or ar-
Hngemenls wiih other common carriers in relation to any traffi.: al ected by the provisions of this part to which it may t'e a party. 

Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in it? opinion, is not necessary in 
(he public interest.'" 

Z. th ru 10 inclusive - None 
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t.es 11. Inili.ils 

VFRIFK xrH'N 

The foregoi ig repo t must be verilied by tht oalh if ih. olhcei h..- mj; coniml iif ihe .icsounling of the rc pondenis It sh.iuld be verified, at' o 
iiy the oalh of the prs sidcnl or othei chief officer of the lespondents. unless the tcponde its slate on the list preceding pag..' -.if this icpi rl i ii 
such chief olficer hfis no contiol ovsr the accountinit of the respondenis The oath require,! may be laken before any perst.n aulhorizec i .tl 
iiiinisier ip o; ih bs the liiss s i f the S, lie in sshich the - ime is taken. 

OATFl 
(Tobe made hs :)ic .î icer hdin>;-1.1, ;i ih;- Kst-iinnng .-f lhe c-nindents) 

.Slate of . T^ennaylvania 
Counts of Mnrthamptnri 

•Insert ne'c ihe name nt ilse alna 
n-. kes . ..lth i,nd s.ns hal he 1 AuditnT 

(Insert he'e ib'. ofhs-u! otie «•( ih.j ;i(hanti 

of The Ruff aio Creek Ra,ilrna,-j Clcsnr.finj 
llnse t here lhe esacl kgal lilies or na r njnics o( lhe rcsporxlentsl 

Thai il is his july to have supervision over the bixiks of account of the vespordents ,tnd to control the manner m which such hooks are kept; that 
he knows that such biHiks have, during the period covered by the forej,oing repori, been kept in good failh in accordance with the accounting 
and othe. oiders of the Interstate Commerce Commission, effective during t'le said period, thai he has caref'jlly examined ihc said reporl and to 
the be ,t of his knowledge and belief the entries conlained in the said ref o l have, so far as they relate to maiters of accouni, tieen accuratelv 
' ike.i from the said books of ticounl and are in exact accordance iherewi'h; thai he believes that all olher statements of fact conlained in the 
said repori arc true, and that the said report is a correci and compleie slalement of the business and affairs of the above-named respondents dur
.ng the period of time from a:id, including 

January 1 19 11. lo and including. 

county above named, this 

My commission expires 

Subscribed and sworn lo before me, a WntflT-sy T>)ih'\ i p. , 

/ ^ ^ .dayof mrr.h - >^2£. 
It) and for the State and 

Ptj'mcr lup., fiofthainpton Co., Pa. 

\iiv rinmtriiMign kmi -^^""'''f '"^ 
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Lessoi Inilia!' 

of. 

BC Veai 19 7 5 

VFRIFIt ATION—( nrvluded 

Sl PPI EMENTAI. OATH 

Hi ihc j-u - i i , . ' . i ! . . I i.ihe: .hicl office. -i( lhe -(.ontlenlst 

si.-icof Pennaylvania 

County of _ 

Vi. C. Wieters 
I Inserl here ihe namt; ni lhe .tfllani i 

-Makes oath and says that h*: is Vice Presifient 
llnsen here the .ifficial iKle • -f ihe alhanli 

The Buffalo Creok Railroad Compan.y 
l l iscri hert lhe e^aci legal titles or names v>( rhe resptvndenisk 

that he has ciiicfullv examined Ihe foiegoing reporl; that hc believes that all statements of fact contained in the said rcpori are true, and lhat the 
said report is a correci and complete statement of the business and affairs .if the above-named ic'spondenl., during Ihe period of time from and 
including 

Januaxyil . i9,lS. to and including December 31 ,iv.75__ 

^<^. 6U^:tt^ 
• Signature of affianti 

.Subscribed and s^orn to before me. a N c t a r ; y F u b l i C ^̂ e State a-id 

county above named, th.s 

My commission expire 

, day of Y.3£2!Ck. 19 J 6 

Railroad I.i ssor .Annual Keport R-4 

Jj^lhj)|r,'.-v<il^^l^n^^r I 

n.'l... Inin Nf.rlhaii if°" •̂-•', P'' ••-.,,„ 
My C^ommisilcn bp i r^ January 22, 1977 



Mf^MOK^MIA 11-or I.M ol ( ommission only) In i l i . i l s Vc.ii "''iS 

(ORRFSPONDEiNCE 
L=:::TJi'.,srj r-.—-i~~ ~ — — ' " ' ' ' T-TTI -.T rr-jst^. 

OFFK FK MHIRFSSED 

1 ' " ' 

D ATE OF LETTER 
OR TELECRAM 

SLBJECT Anstief 
nec lied 

ANSWER 
L=:::TJi'.,srj r-.—-i~~ ~ — — ' " ' ' ' T-TTI -.T rr-jst^. 

OFFK FK MHIRFSSED 

1 ' " ' 

D ATE OF LETTER 
OR TELECRAM 

SLBJECT Anstief 
nec lied DATE OF— 

File number of leiter 
or telegram 

L=:::TJi'.,srj r-.—-i~~ ~ — — ' " ' ' ' T-TTI -.T rr-jst^. 

OFFK FK MHIRFSSED 

1 ' " ' 

D ATE OF LETTER 
OR TELECRAM 

SLBJECT Anstief 
nec lied 

I.KTTER File number of leiter 
or telegram 

Same Title Mt.nlh Dav Year ' Page Month Day Vear 

File number of leiter 
or telegram 

I 
i 

CORRFtTIONS 

DATE OF 
CORRECTION 

Piilic 

ACTHORITY Cl KRK MSKINti 
( tWRH-r iDN 

DATE OF 
CORRECTION 

Piilic 
i i ,rri :»<HiTt:i-HiKAMt » - t l f H e LK StSDINt; t l .TTMOR n'4,t.(.llAM 

t <IMMISSIil> 
H I >: S<>, 

Cl KRK MSKINti 
( tWRH-r iDN 

VIonlh Ir.,) S em 

Piilic 

S^onlh IS„i 11 fat N.ime 1 lllc 
t <IMMISSIil> 

H I >: S<>, Nuine 

1 

1 
i 

,1... , 1 
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