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SPECIAL NOTICE

-

The avtention of the respondint ks directed below to certaiz particolary, if wey, lu which this report
forr differs from the correspondia g form for the preceding yess. 1t shonld be usdeistood thal mention
is not made of mecessy’y subscicutions of dates or, in geweral, such other things & simple wodifications
imtended 10 make requirements cieacer, other minor adjustments, and typograpical corrections.

Page 12: Schecule 200. Genersl Balance Sheet—Noies

Provision has been made for (i) reporting investment tax credit carryover at year =nd; (2) re porting certain pension cost; (3) a
statement as o whether a segregated political fund bar been established.

Page 16: Scheduie 300. Income Account For The Ye r
Reporting of prior period itvms has been transferred to Schedule 30S. Retsined Income—Unsppropriated.
Provision hias been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
an¢ operating resuice of a dincontinued business segment, and the cumulative effect of ctang:s in accounting principles
Page 17A: Schedule 305. Reta ned Income—Unappropriated
Provision has been made for reporting prior period adjustments 1o beginning retsined inc ome.
Page 17D: Schedule 203. Special Deposits
Provision has been made for reporting compensdting balances legally restricted on behalf of respondent and on behalf of others

Page 66: Schedule 595. Competitive Bidding—Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form k.4 in 1975 with edvice :hat it would become an
imegrai part of Form R4 in 1976
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Rairoad instisis )19

This annual report is arvanged in columnar form 8o that it sy include
returns for a single lessor company, of for severs! lessor companies
whose properties are leased 1o the same operating raivway, provided that
the book: o1 account are under the general supervision of the same ac-

couniuing, officer

Separate returns are required to be shown for each lessor, the name of
the reporiing company 10 be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company the exact corporate name
{ should appear on the cover, titie page, page 2, and in the oath and supple-
! mental oath

BRI S S S S S SIS

Yaar 1976

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro
prizte designation, such as *‘Lessors of the

Railroad Company ™" on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation *Lessors of the 27
Railroad Company’’ should contain
hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately.

==

Names of essor compames included in this repert

Wame of lessor compames that file separate reports

I he respondent is

Check appropriate box

[J Two copies are attached to this report

O 1we copies will be submitted -

108. STOCKHOLDERS REPORTS
required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 1o stock holders

@ No annual report to stockholders is prepared

ear on the balance sheex
/

ompleting the various schedules in this report form. list the infor mation concerning the lessor companies in the order in which their names ap-
e h additional pages as may be nocessary will be furnished by the Commissicn on reguest

Rilroad [essor Annual Regort R4
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?-: 109. STOCKHOLDERS AND VOTING POWERS é
. 8
& 1. Give the names of the five security holders who had the 1 year, or, if not available, at the date of the Iztest compilation of a give, as supplemental information on page !7 the names and ad- =
*‘! highest voting powers in each lessor company included in this hist of stock-holders. If any holder held in trust, give particulars dresses of the 36 largest holders of the voiing trusi certdficates §
v report. This information should be gncn as of the clu-.-. uf the of the trust in a fomnmc In the case of voting trust agreements |  and the amount of their individual holdings. -
= == e e T ——— ——— — — - e e e g e e e e ettt it e et el e R 0% At bl i e e et e et e bt e et =
> T Votmg | s Voting 5 ; Votmg .um‘—‘l v orng
= ime | Name of Wt company Name of stackholder Aovatt Name of wockholkder power Name of soc kholder power Name of sockholder poeet Name of woc kholder i i
.5_’ S l - ) et idj e} m w i Ll 2 rua Q! . &“ -3
- | The Buffal Creek Consolidated o
f l b - — U —_— a e e rr—':\-qi-—)» —_———— — S — 4.,.;._,_.-,[”, S e T T ——— e — --—dr-n-m«-—j —
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9 T T e i GO A s -
wo L*¥ The 1250 shares df stock owned| prioy to April 1, 1976 Hy the Trustee| of the property of} the
i b Lehigh Valley Raijirocad Company| were |designated for condeyance to Conkclidated Rail Corppratign
2 L nursuant to the Regional Rail Reorganization Act f 1973, as amemm_noﬁfvezL the Uniked ]
i3 b-.States Department of Justice s notl vet tendered theseg shares to Consclidated Rail Corporatijon il
4 L which 1t~he1d prilor to April 1}, 1976 as security jfor a [lcan made to e Lehi V d e
s L _Company pursuant jto Part V of khe Irfterstate rce Act.
6 ]
S i R i : :
IR
W L cihagas S i
B L = = 8
3 =V i -
T Bt i o - et : il
B0 B s el
24 il
8 b e RS |
, L
26 —
 FER.
| :
i
29 - -
. m : — e — s e — .+ S et A ——
} 3N {L. R e R IR M S S .-A_ﬁ_fd.-h.&.,_.___ﬂ___,.”_ﬂ.,. ——
Rl e —-:;-——_:-—:-:—_-JE,__ el —————— - - — - oo
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Lessor Initials Year 1976

Give particulars of the

ltem

valtous due

P —————— g ——

112. DIRECTORS

tors of respondents at the close of the year

|

{ MName of director

| Office address

Date of beginmng of term
Date o/ expiration of erm
Nam: of director

Oifice address

Ring

|
T

Six Fenn Cir.,Phila.}

2

3/84 VI

R. V. Wadden

Six Penn Ctr.,Phila.|

Dute of beginning of term

10/27/76

Date of expiration of term

3/8/717

Name of direcior
Oftfice address

Date of beginning of term ___

Date of expiration of term

As J. Conklin |
LConrail Sta.,Buffalo]
410/27/76
3/.8/27

Nanve of director
Office uddress

oudCs R. McKenna

R ——

Date of beginning of term ___

Dare of expiration of term

Conrail Sta.. R e A i i iile o e e ST R
“H0I3l6

3/8/17 p

Name of director

Office address

Date of beginning of term _

Date of e piration of term

—— e B X,

PRRREEL . L T b Ak | SR e

W.

TR

S

ix Penn Ctr.,Ph:

e e —

~ S —

la

sk Fils

e i e e e — —— e ————————

et ————— e ——————————— . ———————

—

Name of directos
Office address

Date of beginning of rerm __

Date of expirction o' 1erm

1/8/77

R ] ]

e S SV ——

|

—————

e SE——— R ——

Name of director

Office . Adress

Date of beginning of term _

Date of expiration of term __

Name of director
Office address

Date of beginaing of term _.

Date of expiration of term

Phila., Pa,

impson

LQL'LL.LLI&.J Ph tabs P

Name of director

Office address

Date of beginning of term __

Date of expiration of term

Name of director
Office address
Date of beginning of term

Date of expiration of term

Name of director
Office address
Date of beginning of tern

Date of expiration of 1cim

Hame of director
Office address

Late of beginning of term

Date of expiragion of term

Name of director

Office address

Date of beginning of tern
Date of expiration of term

Name of director
Office address
Date of beginning of term

vate of expiration of term

——p————

Railroad Lessor . anual Report R-4
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112. DIRECTORS—Concluded

|

BC

Enter the names of the iessor companies in the column headings.

Lessor Iniuals

e i e et - et et et e e e




Lessor [nitials BC Year 197 6

headings

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the vear. Enter the names of the lessor companies in the column

her

| Name of general ofh er

| Title of general officer

| Office address

| Name of generul officer

1 Title of general officer

| Ofice address

| Nume of general offices
Title of general officer
Office address

| Name of general officer _
Title of general officer

| Office address
Name of general officer

| Title of generul offices

| Office address

{ Name of general officer

Title of general officer
Office address

| Name of general officer __

| Title of general officer
Office address

| Mame of general officer
Title of genersi officer
Office address

| Name of general officer

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

| Name of general officer .

Title of genera officer
{ Office address

Name of general ofhicer

Title of general officer
Office address

Name of general officer

Title of general offices
Office address

Name of general officer
Title of general officer
Office address

Name of general oihuver
Tisle of general officer
Office address

Name of general office
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Mame of general officer
Title of general officer
Otfice address

Name of general officer
Title of genera! officer
Office address

|

«,_Q,_Sjmrl_ﬁf‘p_g__r Plgz%, Phila., Pa.

i R N Halden .. |
ota T
Vice President !

—_Six Penn Center Plaza. Phila., Pa.

BB & ool S8 s o 4 0

it 2BCERLALY

R _gwwi‘.ﬁm_ﬂlnl idas. Pl

jellmon =3

B, D.

”«_'Tr\, urer —r

Pa.

,__Muﬁnm_w

W. P. Sprecher, Jr.

(Comptroller f

C :“ YfC'PE “nter Dlaza_‘- !)hila Ea

e S

e e e

—

S— B i
i
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Lessor Initials BC Year 19 76
113, PRINCIPAL GENERAL OFFICERS OF COUPORATION, RECEIVER, OR TRUSTEE—Concluded
if there ave iccetvers, trustees, or committees, who are recognized 75 in the controlling management of the road, give also their names and ti-

tles, and the Jocation of their offices
T = " -

i
' ?
|

1

e - R S P

v oo

=

N e

+ 44—+ —— jF~J _—

e

=

W S . — 1. - ——- ‘-1»_4»‘_1 _—— -

—~—t——— 1’- —

B e
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Lessor Initials BC Year 1976
Show hereunder the asset side of the balance sheet 2t close of year of | lessor companies in the sulumn headings. For instructions covering this
cach lessor company included in this report, entering the names of the | schedule, see the text pertaining to (eneral Balance Sheet Accounts in

() (c) (d) (e)

JRRENT ASSETS
O i fi‘L. : 6,537

g (702) Temporary cash investments 204,053
| (103) Special deposits . 211,839
E (704) Loans and notes receivable . .
| (705) Traff :, car-service and other balances—Debit .
| (706) Net! alance receivable from aganis und conductors
[ (707) Mis ellaneous accouats receiv able
g (708) Interest and dividends receivable
| (709) Accrued accounts receivable ...
| o) Working fund advances
(71N 'Prepnymgru - :
(712) Material & and n.pphes
(713) Other curren asset”
_ 1 (7114) Deferred income tax charges (p. 55)
' Total current asseifo... 450, 932.,7
| 719) Sinking funds . SPECIAL FUNDS 610
(716) Capital and other reserve funds 281,55
| (117) Insurunce and other funds
i Total speciel funds . 282,160
i INVESTMENTS
; (721) Investments in affiliated companies (pp. 74 10 27)
Undistribuied earnings {rom cerwsin investments in sicount
| 721 (27A and 278)
| (722) Other investments (pp. 28 and 29)
(723) Reserve for adjustment of investment in securities—Credit
Total investments (accounts 721, 722 and 723),
PROPERTIES

{731) Road and equipment property (pp. 18 and 19):
Roac! 2 /443

Equipment ___ LQ%H 7
General expenditures ;
Other elements of investment ,M&
Coastruction work in progress 872
Total road and equipment property ... 11 B83..21
(732) Improvemenis on leased property (pp 18 and 19): .
Road v,

E

G .nera) experdnur-s
Total improvements cn leased property
Total nmspo:uuon property (accounts 731 and 32) il,

Bt Accoum
|
'

"'33) Accrued depr ciion—improvements on leased propcrly
(735) Accrued depreciation—Road and Eqmpmcm 7 2 290-! 155
(736) Amontization of defense projects—Road and Equipnent
Recwrded depreciation and amortization (accts 733,735 and 736), @ i 2 290 ) 154
Total transportation property less recorded depreciation
and ~nortization (line 35 less line 39) 5,963, 1;"’
(137) )discellaneous pb ysical property e . 9 A 497
(138) Accrued depreciation- -Miscellaneous physical property
Miscellancous physical property ess recorded depreciation

Total properties less recorded deprecia son and amorti-
zation (line 40 plus line 43) S2abil
OTHER ASSETS AND DEFERRED CHARGES
741) Other assets 122’531
(742) Unamortized discount on long-term debt _ 8 2 336
(743) Other deferred charges
744) Accumulated deferred icome tax charges (p. 55)
Total other assets and deferved charges.. 130,667

{ NOTE: Sec page 12 for explanatory soies, which are an integral part of the General Balance Sheet

_ GENERAL BALANCE SHEET--ASSET ,\ue—(ow'rmbw“ﬁ’-. PAGES 9A and 98.

Railroad Lessor Annual Report R<4
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0. GENERAL BALANCE SHEET—ASSET SIDE—Continued

t Ratiroad Companies. The entries i on the pages mdicated. All contra entries hereunder should be indicated

ith those n the supvorting scheduie m parenthes:s
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200, GENERAL BALANCE SHEET—ASSET S'DE (Concluded)

Lessor Initials BC Year 19 76

Account
(a)

= —

ITEMS EXCLUDED ABOVE
The above returns exclude respondent's holdings of its
own issues of securities as follows:
51 }(715) Sinking funds

52 |(716) Capital and other reserve funds —.

53 (1703) Speciai deposits

54 |(717) Insurance and other funds ___

—

Railrosd Lessor Annual Report R4
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Lessor Initials no Year 1974

200. GENERAL BALANCE SHEET--LIABILITY SIDE

Show b reunder the liabilit, ide of the balance sheet at close uf year of each lwiror company | the Uniform Systems of Ac fer Railroad Comp . The entries in this schedule s26'd be
inchuded in this report, entering the names of (e lessor compans:s in the colums veadings. “or | consitent with those in the supporting schecules on the pages indicated. All coutra enunes
instructons covering this s sedule . see the 1ext pertaiming 10 Genesal Ba'anc. Shoot Accousts, in | hereunder should be

Line | Account [
(@)

U

CURRENT LIABILITIES ;

751) Loans and notes payable
(752) Traffic, car-service and other balances —Credit
(753) Audited accounts and wages payable __
{7%4) Miscellancous acvounts payable
(755) Inserest matured unpaid oo o
(750) Div.dends matured unpaid . ..

757) Unmatured interest accured

(758) Unmatured dividends declared

(759) Accrued accounts p < .ole

(760) Federal income 12 es accured ____

(761) Other taxes accrucd

(762) Deferred ircome wx creaits (. 55)

(763) Other current habilines .
Tota! current habilities (¢ v sive o! ong-t2: . debt due within

7,920

One yeaur) sgmmmresres o = vanTINEmT 23 L ORATEST
LONC-TERM DLBT "WE\VITHIY ONE AR
(764) Egquipmen' obligations ur { other d¢ i (pp. 38,39, 42 and 41) 11“ 000
LONG-TERM DEBT DUE AFTLR ONE YEAR
(765} Funded debt unmatured oo 1,520,000
(766) Equipment obligations __ . pp.38 |
(767) Receivers’ and Trustec’ s writies . 3940
768) Debt in default e 1and4ll_

(769) Amounts payable to affi in.ed companics (pp. 42 and 43) 3 327 _B1S
Total long-term debt due 4f1e one year L 647 AB15
RESERVE

; (771) Pensior and welfare reserves _

| (T72) Insursnce reserves

(774) Casuahv and other reserves

Total reser ves sitiien it
OTHER LIABIZITIES AND DEVER 4 XD CREDITS
(781) Interest in default (p. 40
(782) Other liabibities
(7%83) Unamortized premium on long-term dewt
| (784) Other deferred credits

| (785) Accrued habilify—Lcased propery

| (786) Accumulated deferred income tax credits (p. 55)

Total other lisbilities and deferred credits
SHAREHOLDERS EQUITY
Capital stock (Par or stated value)
| (791) Capital stock issued
Common stock (pp. 32 and 33) 250 ’ 000
Preferred stock (pp. 32 and 3J)
Total capytal stock issued Saeik 25@000

792) Stock habilny for conversion (pp. 34 and 35)

793) Discount on capil stuck

Total capital stock .

Capital Surplus
794) Pfremiums and assesmen?s on capital stock
| (795) Paid-i surplus

(796) Other capital surplus

Total capital surplus semes —

Retained Income
; 797) Retaned income-—Appropriated
79%; Retained income-—Unappropriated (pp. 17A and 17B) 467 2 040

Totu! r etained icome 463, OQ_Q

TREASURY STOCK

7% 5) Less: Treasury stock ..

Total sharcholders’ CQuity s oo 2=
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Railroad Lessor Annual Report R-4
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200. GENERAL BAI ANCE SHEET—LUIABILITY SIDE—Continved

i page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. if the leasehold contract contains no such
jent’s y reimburse the lessee for improvements made on | provisions, state that fact

Line
(k) No

—
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

T R R A T A AR SR BTG, 8 CRAST R W

Account

(a) (b) ()

The above retr 28 exclude respondent’s holdings of its own
issues as follow's:
{765) Funded debt unmatured

(767) Receivers' and trusiees’ securities

{768) Debt in cefault

(791) Capital stock

SUPPLEMENTARY ITEMS

Amount cf inierest matured unpaid in default for as long as
90 days:
Amount of interest

Amount of principal involved

Investment carried in account No. 732, “Improvements on
leased property,”” on the books of the lessee with respect N

to respondent’s property ,xl E

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amouats by which
Federal income taxes have been reduced during the indicated period aggregated S NORE

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
11, 1969, undeyr provisions of Section 184 of the Internal Revenue Code SRS, None

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment sg]ncc December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code $ one

Estimated amount of future earnings which can be reaiized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which the report is made See note below " $ None
. e J
Show the amount of investment tax credit carryover at year end s_None

. ; 1
Show amount of past service pension costs determined by actuarians at year end . S BORA
Total pension costs for yea:

Mormal costs s Noue

Amortization of past service costs $ None

State whether a segregated political fund has been estzblished as provided by the Federal Election Campaign Act of 1971 (18 US.C
Sith YRR N0

NOTES AND REMARKS

Note: The Company has reported Net Operating Losses in Federal Income
Tax Returns for the prior years, which are available as offsets
to future income, however, the Company is a member of an Affiliated
Group filing Consolidated Fedewal Income Tax Returns, and there
is no predictable relationship between the Company's future earnings"
and its future Federal Income Tax Accruals.
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200. GEMNERAL BALANCE SHEET—LIABILITY SIDE—Coacluded

()

SR o WO

B ——

1 —— “"L"T" e

-
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300. INCOME ACCOUNT FOR THE YEAR

Show hereunder the Income Accourt of each lessor company included in this 2. All contra entries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in- 3. Any unusual accruals involving substantial smounss included on lines 6 to 5,
structions covering (hus schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Umiform System of Accounts for Raiiroad Companies.

Item 5

Line
No (a) (b)

|

|

i P
ORDINARY TTEMS i .
RAILWAY OPERATING INCOME E

(501) Ralway ~persting revenues

I

(531) Railway operating expenses

Net revenue from railway operations

(532) Railway tax sccruals (p. 54)

(533) Provision for deferred taxes (p. 59)

Railway operatiag income
RENT INCOME
Hire of freight cars and highway revenue fright equipment-credit bal

EPEE B —<»-JL—4L - —

aice

Rent Irom locomotives

Rent from passenger-tran cars

Rent from flosting eq

; Rent irom work equipment

Joint facihity rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipmeni-debit

balance

Rent for locomotives

Rent for passenger-train cars

Rent for foating equipment

Rent for work equipiment

44—+ 3

Jomt facility rents

Total rents payuble

Net rents (lines 13,20)

Net railway cperating income (lines, 6, 21)

OTHER INCOME

s «J .—(-4 ol _J --<r_ J»- — e ——, TS WD TN U = —

(502) Revenues from muscellaneous operations (p. 53)

(309) Income from lease of road and equipment p. %)

o
~

(310) Miscellancous ent income _

(511) Income from nonoperating property

win S I S

51 - «ly opersied properties—profit

iStH L ncome (from investmeals under cost only)

(514) Interest kcome

(516) Income (rows sinking and other reserve funds

(517) Release of premiums on funded debi

£

(518) Contribut'ons from other companies

(519, Miscellaneous income

4[ —1

Dividend income (from mvesiments under 2quity only)

L

Undistributed carmengs (losses)

Equity in earnungs (losses) of affiliated companies (ines 34, 35)

Total other income A; 81 " 80}
Total income (lines 22, 37) { 81 5 801

MISCELLANEOUS DEDUCTIONS FROM INCOME

Expenses of muscellaneous operations @ 5

Taxes on miscellaneous . “vating sroperty (p. 33)

4411

A%
:
|

Hiscellaneous rents

Miscellancous tax accruals

Separately operated propert es—io.:

Mainterance of investmen' organization R 2 2 686

Income transierred W othe: companies
Miscellaners mcome charges Oy 2 T A
3,896
Total miscelianeous deductions z

— vy

Income wvailable for fixed charges (lines 38, ) 7 7 - 905

——

=
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300. INCOME ACCOUNT FOR THE YEAR—Continued
4. Line 28 includes only dividends from investments accounted for under the |under the equity method. Line 36 represents the carmings (Josses) of invesice com-
cost method. Line 34 includes oniy d'vidends acc d for under the equity meth- | panies accounted for under the equity mechod. Lines 34 and 35 should be included
od. Line 35 inchudes the undistributed carnings trom investmen's accounted for | only once in the total on line 37

] Line

) ) (h) (i) Q) (k) No.

— —T-

!
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306. INCOMEACCOUNT FOR THE YEAR-—-Continued

FIXED CHARGES

$47) Rent for hsased roads und equipment (pp. 58 and 59)

(546) Interest on funded debi

49,367

(@) Fixed intcrest not it Q@i e

4—a

@) laierest in defaul

€ | (547) lnterest on unfunded de

l

443
49,810
28.095

(548) Amortization of discoum on funded deot

Total fixed charges SRR N s

Insome after fir el churyg s (lines 48, 54)

M ST R W ©

OTHER DEDUCTIONS

(546) 'mterest on funded aebt

(c) Contingent iaiere

(555) Unusual or infrequent iems-Net-(Debu) credit

Income (loss) from continwing operations (lines 55-5 28'095

DISCONTINUED OPERATIONS

(560) Income (loss) from operitivns of discontinued segments®

(462) Cain (loss! on dispocai of discontinued scgments® -

Total income (loss from discontinued operstions {lines 59, 60

Income (loss) before exirnordingry items {lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

il
63} (370) Emvraordinary nems-Net-(Debit) credit (p. 58) -

64] (590) Income taxes on exiraordinary items-Debit (credit) (p. 58)mm

55‘ C591) Provision for deferred taxes Eatraordinary mems .

66| Tow! extraordinary wems (Jines 63-65)
! —

67' (592} Cumulative effect of changes n sccounting prinsiples e

68| Tots! extraordinary uems and sccounting changes<(Diebit)

i credit-tlines 60,67} e o e —————————

69| Net income (loss) transferred to Retained Income
|

nappropriated (lines 6268) e
{ —o— ey -

T S — =

* Less agplicable income tares of

Unusual or infrequent items-Net (Debit) credit e

Income (loss) from operations of discontisied segments

Gan (Joss) on dupossi of dwcontinued SEEMENTS .

-+
392 Cumalative effect of changes in ACCOUNLINE Drinciples _L

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Decuctions because of accelerated amoruzation of emergency facilities in excess of recurded depreciation resulted in reduction of Federal income taxes for the year of this report in the

amount of § e

1} ledicate method elected by carvier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit

Flow-through —— Delerral

) i flow-through method was elected, indicate net decrease (or increase) in tax accrual hecause of lavestment tax credit

I” deferral meihiod wus elected, indicate amount of invesument tax credis utilized as » reduction of tax Hability for current year oo e
—

Leduct smount of current year s mvestmeni tax credit apphied 1o reduction of tax lability bu deferred for acc ing purposes

Balance of current yeasr's investment tax credit used to reduce curreni yesr's tax agcrusl

Add amovnt of prior years' deerred investment tax credits being amortized snd used 10 reduce currens yeas's tax accrual

Total decrvase in current year's tax acorual resulting from use of investment tax credity

Show the amovat of investment tax credit Carryover at year end e -
| —————

NOTES AND REMARKS
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S |
JS.RETAINED INCOME- UNAPPROPRIATED l
1. Show hereunder *he Retained Iucome of each lessor company n- | for Railroad Companies
cluded in this report, eiteriag the names of the lessor companies in the 2. All contra entries hereunder should be indicated in purcu»*:c.m 5
column headings. For instru. fons govering this schedule, see text per- 3. Indicate under “‘Remarks’’ the amount of assigned Federa! income
taining to Retained Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Item
(a)

—

(b)

_— )

Unappropriate retaned income (1) and equity in undis-

o

tributed earnings (losses) of affiliated companies (2) at
beginning of year®

S S

|
{(601.5) Prior period adjustments 'to beginning retaived in

z DIMDE oo St Aoy
| CREDITS !

| (602) Credit balance transferred from income (pp. 16 and 17)_1 300 28,095
{ (606) Other credits to retained income (p.S8)._ {306

s S !

{ 1622) Appropriations released +

Total e 28,095

———

DEBITS {
| (612) Debit balance transferred from income (pp.i6 and 17”' 300 |
L] (616) Other debits to retained income (p. 58) __ | 396

~

_%jt_ -5
G ~ 1

—

9 | (620) Appropriation for sinking and other reserve funds

10 | (621) Appropriations for other purposes
Il | (623) Dividends (pp. 52 and 53) | 308
12 Total '

2 005
13 Net increase (decrease) during year* 28,095

14 Unappropriated retained income (1) and equity in un-
distributed earnings (losses) of affiliated companics (2)
at end of year® i 463,040

6 TR T

Balance from line 13(2)*

Total unappropriatcd retained income and equity in

undistributed earnings (osses) of affiliared .companies

at end of year* 463,040

Remarks

|

ACCONNE BU0 i

Amount of assigned Federal income tax consequences J
]
a5

IEDIIMIEAD D i sossisison~iamasiiisaishimimiga

*Amount n parcntheses indicates debs! balance

NOTES AND REMARKS
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305. RETAINED INCOME~UNAFPPROF ¥ IATED—Concluded
4. Segregate in column (2) all umounts applicable to the equity in un- | scheduie 700. The total of columns (1) and (2), lines 3 and 7, should agree
distributed sarnings (losses) of affiliated companies based on the equity | with line 6°, schedule 300.
method of accounticg. 6. Inclul~ in columa (1) only aracunts applicable to Retained Income
5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2).

(d) e) 0 ®
(1) (2 (1) () (2) (1)

NOTES AND REMARKS

L
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Schedule 203.—SPECIAL DEPOSITS

For other ithan compensating balances, state separately esch item of $10,000 or more reflected in account 703, Special deposits, at the close of
phe year. ltems of less than $10,000 may be combined in a single entry and described as “Minor items less than $10,000". For coinpensating
balances, state separately the total amounts held en behalf of respondent and keld on behalf of others

Line Purpose of deposit Balance ar close

No of year

(a) (b)

Interest special deposits:

——linited States Treasury Bills - Elk Street Bridge Repairs 12,022

Total

Dividena special depuosits:

Tal
Miscellaneous special deposits

Tmal

Compensating balances legally restricied:
Held on behaif of respondent

Held on behaif of others

i
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211. ROAD AND EQUIPMENT PROPERTY

ment proper expenduures lor new hnes and extensions 3

ve with the Unitorm ; ex »f $100.000 should be explained. N2t charges i the differ
viem of As o mpar et b o ¢ companies in the col- | credits for propeny retired. Ali changes made during the year sho il
umn headings l counts 2 £
2 Gross charges during the ye ‘ | bursements made for the specific purpose of 3. If during the year an individual charge of $100.000 or mere w ade 10 sccount No. 2
NSIfUCHing. and ¢ p ¢ siensions of old lines. and for sdditions and | **Land for ransportation purposes,” state in a footnote the cost, location, area, and other details
Tius column should clud h the debits and credits involved 13 each trans which will identify the properiy
). of ni sccounts and ull aljustments applica y

B

{
ross charges during| INet charges during | Gross charges duning | Nei charges duning | Gross charges du:rn.‘ Net charges du

year yea year ] year vear year

) «©) ) ! el N

e, W 24 l.:'!_,‘ _,,_(._2~ 3 1*_3_ 7 B AT NGNS s

L i dne i v o v The T i RIS CHRESRRSIRATTRSK PRI
N R (5 27122 185.212) ‘

SN y SO

{

! Baltlas! e - — - cm——

Truck laying and surfacir ok SATRRR SRR EES bbbt iishlisiainior bbb i

snow shed

| |
! |

i
!
oot

Roadw ay building

Waler statior

1 S

stations..

4

M S S

e e

s t———

|

reb
~atehou

Wharves and dock

Coal and ore wha

TOFCICOF(C

Communicat

Segnals and imer

Yower

!
1
!
.
]
1

ay sma

|
-

Public improvement

|
|
|
{

Xher expeadit

|

|

W

(10,234)

e s

|
)

el

— 4 - A —

ciments of ‘nyestments h were made pursuant 19 the Conmissioh’s order, dale [/ 17, 19

P
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I during the n-xwmﬂymmdlrmwu other y. state in 2 footnote the |
name of the the and the da'e of acquisitio, giving termini and the |
mslo(m:ptoocnywlhtmmn Alulum:hsnu mdttnmm-duddm:uh l

211. ROAD AND EQUIPMENT PROPERTY —Continued

should be briefly fied and expl maf on page 22 Amoumuhmtdunmedoﬁ
this line only vnder ipecial chcumstances, usually after per d from the Commis-
sion for ucclmom 1o prescribed accounting. Reference 1o such '.u(ho"ly should be made when
re| Res, nts must not make arbitrary changes 1o the printed

primary account representing such property acquwed. refziving to the coly [ {

5. Notes referring 1o entries in this schedule should be shown on page 22.
6. Reoort on line 35 amounts not includable i the primary road accounts. The items reported

which the entries appear ,

uub or co'lmm headings without specific authority from the Commission.

Gross charges dunng
year

)

D - R I - AT N R

B s e we e
‘,\nuu—écoo\:o

N W N NN

g
-3

~
~

e
ac

2

8

-

-
~

-
(v
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112. PROPRIETARY COMPANIES

Give particulars calied for regarding eash inactive proprietary corpora- | clude such line when the actual title 1o all of the outstanding stocks or ob-

tion of the le:sor comparnies included in this report (i.¢c., one all of whose | ligations rests in a corporation controlied by or controlling the respond-
outstanding siocks or obligations are held by or for the respondent with- | ent; but in ~* se of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in- | respondent of the corporstion holding the securities shouid be fully set

Line

Item
(a)

{
}

!

|
a
|

| Improvements on leased property: Road

| Depreciation ard amortization (accounts 735, 736,

| Long-term debt in default (account 768)

| 769)

Mileage owned: Road

Second and additional main tracks

Passing tracks, cross-overs, and turn-outs

Way switching tracks

NONE

Yard switching tracks

Road and equipment property: Road

Equipment

General expenditures

Other property accounts*

Total (account 731)

Equipment

General expenditures

Total (account 732)

and 785) e

T
Funded debt unmatuied (account 765)

Amounts payusblie to affiliated compames (account

Capital stock (account 791)

*Includes Account Nos. R0, “Orher elements of investment.” and 90

Construction wors m progress

Aailroad Lessor Annual Report R4
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212. PROPRIETARY COMPANIES-—-Concluded 7'
S

forth in a footnote. The separatioa of accounts 731 and 732 into “Road,"" | ment."’ Enter brief designation of the several proprietary companies at
| “Equipment,”” and “Genera! expenditures’’ should be estimated, if not ’ the heads of their respective columns and state in footnotes the name+ of
actually shown on responden’'s books. Assign to “‘General Expendi- | the lessor companies that control them.
tures’* only such amounts as are not included in “Road’’ or *‘Equip- '

——

® 0}

)
|
|
L
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Additions and Betterments shall be paid for by the party of the first part.
(Buffalo Creek Railroad Company)

|
|
i
i
|
|
|
|
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GENERAL INSTRUCTIONS CONCERNING RETURNS IM S HEDULES 217 AND 218

I. Scheduics 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, 2nd investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
ments, includy } the obligations of a State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affilizted companies, see the rules governing account No, 721, **Investment: 'n affiliated companies,’” in the Uniform System of Accounts for
Railroad Companies.

2. These investments should be subdivided to show the book value pledged. unpledged, and held in fund accounts Under “pledged’” include
the book vale of securities recorded in accounts Nos. 721, "“Invesiments in affliated companies.” and 722, “Other invesiments.” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject 10 any other restriction or condition
which makes them unavailabie for general corporate purposes. “‘Unpledged '’ should inc'ude all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance, and other funds’' include the book value
of securities recorded in accounts Nos. 715, **Sinking funds''; 716, “*Capital and other reserve funds''; and 717, “*Insurance and other funds.”

1. For each lessor company, listthe investments in the following order and show a total for each group and each class of investments bv ac-
counis i numerical order:

(A) Stocks.

(1} Carriers—active.

(2) Carriers—inactive.
(3) Noncarriers—active
(4) Noncarriers—inactive

(B) Fonds (Including U.S. Government bonds):

(C) Oiher secured cbligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C). (D). ard (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporatio s, the symbols and industrial classifications to be as follows:

Symbol Kind of Indusiry

1. Agriculture, forestry, and fisheries

11. Mining

I11. Con truction.

IV. Manufacturing.

V. Wholesale and retail trade.

V1. Finance, insurance, and real estate.

VIIL. Transportation, communications, and other public utilities
VHI. Services.

IX. Government.

X. Al other

6. By cacriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries.
union depots and other terminal facilities. sleeping cars, parler cars, dining cars. freight cars, express service and facilities, clectric railways.
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

7. Noncarrier companies should, for the purposes of these schedules. include telephone companies. telegraph companies, mining compa-
nies. manufacturing companies, hote! companies. etc. Purely “*holding companies’” are to be classed as noncarrier companies, sven though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor adminisiers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title 1o
property or {ranchises
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give pacticulars of investments in stocks, honde? vther secured obligations, unsecured notes
and invesiment advances of compames sffiliated with respondem , includea in accounts Nos. 71§

Senking funds ', 716, “Capital and other reserve funds’ . 721, “Invesirients in affiliated comps-
mes L and 717, “lnsurance and other funds

Enter the name of a reporting b +.or company in the body of the schedule and give, th d
particulars of its mvgsimenis in afiliuted companies before listing those of a second lessor Thﬂe
names should be listed in the ¢ 7 in which they appear on the balance sheet

Entries in thus schedule should be made in accordance with the definitions and general instruc-

Ac-
count Kind of
No. ) industry
(a) (c) (d)

—]

= e e e

Name of issuing -ompany and description of secusity
held, a'so lien reference, if any

tions given on page 23, classilying the invesiments by mears of letiers, fAgres. and symbols in
columns (a). (b). and (¢)

indicaie by means of an arbitrary mark in column (d) the obligation in support of which sny
security is pledgec . morigaged . of otherwise encumbered. giving names and other important par-
ticulars of such obi ‘gation in footnotes

Give totals for each class and for each subclass. and & grand total for each account

Entries in columns (d) should show date of maturity of honds and other evidences of indebted-
ness. In case obligations of the same designation mature serially . the date n column id) may he

INVESTMENTS AT CLOSE OF YEAR

Extent of ___Eﬁ_ﬂwm&_____‘
| P Unpledged

control edged
(e) (1) (g)

%

ww—»———wrrA o O HE W e
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reported as “Serially 19_ 10 19_ .7 “In making entries in this cc'umn, sbbreviatioos in common
use in standard inancial publications may be used where neressary on sccount of kmiier! space

If any of the companies included in this schedule are controlled by respondent. the percent of
control should be grven in column (€). In case any company histed is controfied other than (iwough
wctual ownership of securities. give particulars in a footnote. In cases of join: control. give names
of other parties and particulars of control

If any advances reporied are pledged . give particular: in & fooinote

Particulars of investments made. dispused of . or written down during the year should he given

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT MELD AT CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

217. INVESTMENTS IN AFFILIATED COMPANIFS—Continued

n columos (). (k). snd (). If the coss of any nvesiment made during the year differs from the
hook value reported in colume (j). explain the 1atter in & footnote. By “cost™ is meant the con-
wderation given mirus accrued interest or dividends included therein. If the consideration pven
of received [or such invesiments was ovier than cash. describe the transaction in 8 footncte iden-
tify all entries in column (k) which represent a reduction in the hook value of securities by symbol
and pve full explanation in a footnote = each case

This schedule should not nclude securities issuec or assumed by respondent.

DURING YEAR

In unking. insurance .

and other funds Total book vilue
n 1)

Book value

s

%)
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217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Kind of Name of rssumng company and description of security Extent of
ndustry heid. also lien reference. 7 any control Pledged Unpledged

(¢} 1d) ie) if) g

%

x
-

8

achoehabod & _T;_ T T T

'*!—‘r-

Railroad Lessor Arnual Renact




Lessor Initials BC Year 19 76

217. INVESTMENTS IN AFFILIATED COMPANYES-—Concladed

INVESTMENTS AT CLOSE OF YV.AR INVESTMENTS DMSPOSED OF OR WRITTEN DC ¥

BOUK VALUE OF AMOUNT HELD AT CLUSE OF YRAR
In sinking, Book value of

insurance, and Total book value | irvestments made Book value
other funds during year

() 0] % (V)] k)

s
e
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Undistributed Earnings From Certain Investments in Affiliated ( ompanies

of acquisition. See instructions 6-2 (b) (4)
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ounts Nes. 718, “Sinkie nds™ TI6, V" Capital and other reserve funds

and

eac

wid be listed in the order in which they appeas on the balance shee

218. OTHER INVESTMEN

(rve particulars of (nocsuments i stocks, bonds, other secuted obligations, unsecured , ). Entries in this schedule shouid be made in sccordance with the oefinitions and general 0.
and Investment wlv s of all corporations other than affiligted mmg..mn included in structions given on page 23, classifying the investments by means of letters, figures, and symibo's
2. “Onher invest { = columns (a). (). and (c). Inveuments in U.S Treasury bills and notes may be reporied as one
ang insurance and other lunds  Investments included in account Nos 715, 716 Werr
7 held by tiusiees in heu of cash deposits required under the Boverning instrument are 10 be [ 4. Irdicate by means of an arbitrary mark in column (d) the obl gation m support of which any
sded from this. schedule | security is pledged, morigaged, or otherwise encumbered, gving names and other important par
Enter the nam.e of & repecting lessos company in the body of the schedule and give thereun ticulars of such obligations m footnotes
particulars of ns other mvestments hefore listing those of & second lessor These names 5. Give totals for each class and for each subclass, and a gand 1012l for each account

"

" INVESTMENTS AT CLOSE OF YEAR

Ac- [Class | Kind of |

No. | industry

! Name of issuing company or government and descnp on of security held. also
‘f hen reference. if un
|

count

No

|

(a) | th { d)

S. Treasury Bills

* Drawdown subject to approval of

Bondhaolders and Mortgage Trustee
£

!
|
0—~—‘——~—a‘ e o S
{ 1 oY
| |
|
{
1
{
|

|
|
|
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!
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218. OTHER INVESTMENTS—Conciaded

6. Entries in colum 1) should show date of maturity of bonds and other evidences o indebt- | 8. Parucula

of mvesiments made . disposcd of . or written down during the year should te giv-
edness In case obligations of the same designanon mature serially, the date in columr ) rray be

€n In columns (i)to (k). mclusive If the cost of any investment made during the yesr differs from
the book value reporied in column () cxplain the matter in 4 footnote. By “'cost™ is meant the
reported as “serially 9., o B In making entws i this Column. abbreviations in con consideration given minus accrued interest or d ends included therein. I the consideration
: pven or received for such mvestments was other than cash, describe the transaction in a foot
mon use in standard financial publicai.ons may be used where necessary on account of limited note. Identify all entries in column (j) which represent a reduction in the book value of securities
| by symbol and give full explanation in a footnote in each case

space

I any advances are pledged, give particula: : in & footnote

;_‘.—___.v. ——— - —
INVESTMENTS AT CLOSE OF Y7 INVESTMENTS DISPOSED OF OF WRITTEN DOWN
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR | DURING YPAR
et gec—— 4 Book value of
In sinking 1 mwv siments made I

| 4 |
insusance , and | Tota! boo L dur.ng year

AR 1

DIVIDENDS OR INTEREST
DURING YEAR

T
|
|
|

Book valie ! Selling price oo Amount credited 1o
| : mcome

other funds

(k

—_+——

U (m)

e ————————————
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221. SECURITIES, ALVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Cive particulars f .avestments rearesenied by securitics and advances (including securities is-
sued or avsumed by the respendent), and of other intangihle property. indirectly owned e con-
wolled by the lessor companies included in this re port through any subsidiary whict. does not re-

port 1o the Commission under the provisions of Part | of the Interitate Commerce Act, without
regard 10 ony question of whether the company mssuing the securities. or the obligor, is controlled
by the subsidiary

Line [Qlass No Name of lessor company
N¢ ! &) th)

Name of nonreponng carmier of roncarner wibmadizy
that owps B secuniies. advances or other inlar hle

Nome of ssuing mmnl and secunity or other infangible
propeny thang in whach wvestment s made
L3 i

et

NONE
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l 221, SECURITIES,

NONREPOR "ING CARRIER OR »

This schedule should include all securities, open account advasces  ind other miangibic proper

ty orvned or controlied through nonreporting carrier ind noncarrier subsidiacies, as well as those ‘ Invesments in

Book value of
invesiments made
during the year
f
()

[ INVESTMENTS DISPOSED OF O WRITTEN
DOWN DURING YEAR

Selling price -1
{m !

-
!
Total book value of |
nvestments at ;
|

4

close of the year r Book value

)

ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
VONCARRIER SURSIDIARIES—Conciuded

of other organizations of ind vidu~is whos sctions respondent is abie 1o determine
US. Treasu

“Oligations m. ' be combined i 8 single item

Re marks
W
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251, CAPITAL STOCK

Guve particulars of the vanous ssues o capital stock which were in existence at the close of “he
vear
Show separiie returns for eacl
ws
Common
Neferred
Debenture
Receipts cutstanding
Hate, in a footnote, the class of stock covered by the receipts
in case any “Preferred’” or “Debemure” stock is outstanding. e rate of dividend require-

ments should be shown in column (b), and it should be stated whether (he dividends ars cumula-

lessor comp sny included in this eport, clzssilying the stocks as

|
|
|
|

tive or noncumulative [t the designation of any class of stock showa in column (b is not sulfi
ciently descriptive 10 indicate clewrly its dividend nghts and equity in the assets of (Iy. resp ndeni,
a complete statement of the facts should be given

In stating the daie of an authorization, the date of the latest assent or ratific_.on necessary 10
s validity should be shown; ¢ g, in case an authorization 1s required 1o be ratified by stockhold-
ers after action by the board of directors, but 1s nor required 10 be approved by any State or otiver
governmental bosrd or officer, gve the date of approval by stockholders, o the assent of 2 State
railroad commission or other public board or officer is necessary, gve the daie of such assent, or
it subsequent 10 such assent notice has 10 be filed with & secretary of state or other public offices
and a tax or other fee has to be paid as a condition precedent 1o (‘x vahidity of the issue, give the
date of such payment In case some condition preced=nt has 10 be complied with after the appro

S

| |

WITH PAR VALUE

was suthos
wed
i)

«lue

T
)

l

Date 1ssue l

| e share 5
| |

Pas value of smount l
authorized
(e)

y Totz! par value nominally Bsued snd
nom inally outstanding at dose of year
} Total par value out-
standing at close
of year
()

—p—.
In sinking or other

furds
()

In treasury |

Pledged as collateral
%) )

$ s
{1100

Buffalog Com

| The

/25/186P 40,000)

!
250,000 |

1100 1/26/187

LCreek .

60,000) |
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251. CAPITAL STOCK—Conciuded

o and ratification of the Kholders has bren obtained, state, in ) proper officer {ur sale and delivery of are 4 or otherwise placed in some special fund of e
such condition and of the dent’s ¢ herewith. It 2 pond They are dered 1o be ac issued when 30id 10 & bona fide purchaser for a
of the In‘erstate Commerce Act makes it unlswlul for a Wies, Jua bl d . and such purchaser ML- them (ree from control by the respondent. Al'
uness and until, and then only io the extent that, the Comm i securifies actuaily issued and not reacquired by or for the respondent are considered 1o be aciua/
of assumption / ly outstanding. If reacquired by or for the respondent under su h circumsiances as require them

Entries n columas (f) and () should include stock ity issued, y nding 10 be dered as held alive, and not canceled of retired, they are contidered 10 be nominally
and actually outstanding For the purposes of this report, capital stock and other sccurities are | outstanding
considered to be nominally ss: when certificates e signed and se placed with the

Without Par Value
Number of shares | Number of shares nominally issued and

Cash value of convid-

Total par value actually Date issue was | Number of shares au- [outstanding st close of| nominally cutstanding st close of year eration received for
T stocks actually out-

[Pledged as collai-| In sinking or oth standing

In treasury eral | er {undy

'] &) a (m) () (o) ip) i ) i

250,000 |

outstanding Class of stock authorized wnacized year
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Cove Tull particutars of s1ock

and of stocks reacquised or canceled during the year

the year before listing those of 2 second lessor

e

|

Class of stock !

Date of issue

actually or nommally issued (erher OnNgInal sues OF TEINS0ES)
E.nter the name of & recorting 'essor compa
ny in the body of the schedule and give. thereunder, particulars of its capita) stock
nese names should be listed in the order in whic

‘ they appear on the balance sheet
]
|
]

hang:s dur nt

In column (c) state whether issued (or construction of new
properties. for additions and betterments, for purchase of railway or other property, for conves
sion. for acquisition of securities. for reorganization, or for other corporate purposes. Also giv
the number ané date of the authorization by the public authoriiy under whoss control such iss

STOCKS ISSUED DURING YEAR

Purpose of the issue and authority

Par value*

Net proceeds
received

for issue {cash or its
equivalent)
(b)

(¢) (d)

(e)

CARGGRTENE. T T RS

.‘

|
.,_IT -

!

a

S RSN TRERRte

i —— “.v__._____;_ﬁ:‘_. T

et ————

— .w-_-ﬂ.“%_*l N—
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anrt— —

Pne———

D GRS RIS SN S S

[

P

* T “”—"M
¢

*¥or nonpar stock, show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject 1o any liability to issue their own capital stock in exchange

outstanding securities of constituent or other companies, give full particulars thereof ~sre under, including names of parties to contracts and

S
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

was made. naming such authority !n column (¢! inciude as cash all money. checks, drafts, talls of
exchange. and other commercia! paper payable at
show returns in columns (a), (b). ic). and (d) only

sum of the entries i columns (). (f). and (h). plus discounts or less premiums in column @

r on demand. For nominally issued stock.
or each class of par stock actually issued the

should equal the entry in column (d)

in columes (a), fi), and ())

Particulars concerning the reacquirement of viock that was actually coutsianding should be given

STOCKS ISSUED DURING YEAR—Continued

services received
as consideration
for issue

(f)

Cash value of other] Net total discounts
property acquired or

(in black) or

premiums (in red).

| Excludes entries

in column (h)
(g)

Expense of issuing

capital stock

(h)

STOCKS REACQUIRED
DURING YEAR

AMOUNT REACQUIRED

Par value® Purchase price

(i) BhE

Remarks

(k)

$

*For nonpar stock

show the cumber of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Conciuded

abstracts of terms of contracts whereunder such liability exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 9, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, ' Funded debt unmatured.”” 768, * Debt in default,”” 767, “Receivers’
and Trustees’ securities,”” 766, 'Equipment obligations,”’ and 764 **Equipment obligations and other deby due within 1 year,"" at the close of the
year, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with their respective issucs.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given

{1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral trust bonds:
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bands (Debentures):
{a) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities
{a) Equipment obligations.
(b) Other than equipment obligations
(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other obligations. Columns (f). (g). (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered ""Yes' or 'No.”’

If an issue is a serial issue, the last date of maturity should be shown in column (c) preceded by the letter *S " If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 10 be made at irregular intervals, show 2 symbol
against the entry made in column {¢) opposite the name of such obligation and give particulars in a footnote

If the 1ssusc is an income bond, the entry in column (d) should be the annual maximum rate cf interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien, Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j), (k). and (1)

In column (n; enter the amount of bonds both nominally and actually issued up 10 the date of the report and not the amount authorized

Matured obligations amounting 1o less than $50.000 which have not been presented for payment may be combined into a single entry designated
“*“Minor items of matured obligations, each less than $50,000."" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect 1o issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “'nominally issued.”” "nominally outsianding,’’ “‘actually issued.’” and “actually outstanding,’ see Schedule 251

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (y)eriter the total in account No. 781, “'Interest in default."’ at the close of the year

On page 41, give particulars of changes during the year in funded debt and ather obligations, following the same order in which they appear in the
prior pages of this schedule

in column (2) state whether issued far construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion, f'or acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and faa)only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc), see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reasquirement of securities that were actually outstanding should be reported in columns (a). (dd), and (ee)

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, “*Other
current habilities.”’

L

MOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS

1S OTHER PROPERTY
(REAL OR PERSONAL

OR LEASEHOLD: SUB-

JECT TO LIEN OF THE

first hen

L

No

OBLIGATION? (AN-

First lien

(Answer “Yes™ or “No™)

TDOES OBLIGATION PROVIDY. FOR -~

|

|
"mn,ltﬂ PROVISIONS

| SWEK “YESor NO"

Sinking

T
|
!

Call prior
mat wuy . oth

fund

thi

|
4

e

|
Date g

cent per
annum
(current

date of

.
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1
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!
|
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e &

date of
e

Nommn

character of

nd name ang

mpany

aturity | Rate et
!
|

|

Yes Nes

4
1

Yes

|

No

year:
(th

!
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261. FUNDED DEBT AND OTHER OBLIGATIONS-—Continued

-
APPROXIMATE , : :
NUMBER OF ‘”‘m ,“‘n"‘: INALLY ‘”‘*"1““‘0‘ IRED TOTAL AMOUNT ACTUALLY OUTSTANDING
MILES OF LINE o savistassie -
DIECTLY Held i special funds Canceied theough | tleld in specis! funds r
SUBJECT TO-— of i freasury or sink

ukmm:lwm‘ ouan:n::yg :
iS¢ cance! {ident
Toosl sbasen pledged (ldenuly pledge y l

!

Z (identify canceled dged wecurities by Matured and no
Junor 1 MM';'”’ m“ *:'m‘ ‘“'"‘:'m - Total amount "“"l sinking o~ :::bol P (accounts 765 provision made
¥ Ol actuslly maue y und by matured i " | Unmatured for payment
o3t 4ien § fest ien I matured by actually nived symbol 15") R :"Y) 66, and 767 Proscmsess 9 (aceonat 78

{ symhol M)
ik} m_ | im) in)

Unmatured

ip) to) ) {s) ) tu)

2,850,0 1,266,

- WA W N -

! IS S S T .

=

| | !
[ ! |

1 F.850,000 00
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Lessor Initials

261. FUNDED DEBT AND OTHER OBLIGATIONS-— Continued
| AMOUNT OF INTEREST ACCKUED DURING YEAR

Name of lessor company and nume and characier o i e rreenened AMIOUNL Of interest paid Total amount of
(List on same hir ame order as on page I8) | during year | interest in default

Charged 10 investment :
Charged to income
accounts

-
|
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s I
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!
|
|

1

Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES REACQUIRED 2
DURING YEAR
AMOUNT REACQUIRED

Net proceeds received | |
Purpose of the issue and authority for issue (cash or its | Expense of issuing | |
equivalent) securities ! Par value i Purchase price
|
(bb) | (cc) ' (dd) | (ee)

T
|

|$

SECURITIES ISSUED DURING YEAR
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266. INTEREST ON INCOME BONDS

nve particulars concerning interest payadie. accrued, paid. and acc sted and unpard on | olumns {a), (v). and (d), respectively, in schedule 261, for each security of the kind ndicated
unities having continger erest provivons classified as (1) Mortgey s, (2) Collstern List the names o
fonds, and (3) Unsecured Bunds (Debertures), in schedule 281, '} i Debdt and Other
nons

such securitios in the seme order os in schedile 361
f column (d) show the amount of interest payable for the year at the nominal rate, if carned

! i/l of the bonds outstanding at the close of the year plus those retired during the year
| columns (8). (B). and c] state the name wount. and nomina! raie of interest shown

g T
| AMOUNT OF INTEREST
| Amount actually pay-
able under contin
gentinterest provi-
sions. charged to

income for ihe year
(#)

| Amount actually out- Nominal rate
{ standing ({rom of interest Maximum amount
(from schedule 261) schedule 261) ! (from schedule payabie, if earned
261)
(a) ! {(b) | <) )

Name of issue

4

“wn

NONE

S T TamS—

il

—

!
e —————————————— e g

e
s, T —

ik IR R PRIET WRGET R W o

O AFFILIATED COMPANIES

268. AMOUNTS PAYABLE 7

e full pariculars o " i iachuded i balyn account No. 769 Amount

payable (0 alliligred companies,”” by each lessor company included in this eport. Noetes and open

hould he vt

ime of debior company Name of creditor company

(h)

The Buffalo Creek Railrcad Company Consolidated Rai _Corporation

—

I . S ————
S < i : i T——
=.On April 1, 1976, pursuant to the United States Regional Rail Reorganization

Conso~-

- e —_—

———Llidated Rail Corpovation, subject toithe condition that any collections b

Consolidated Rail Corporation on Lhe*obliﬁJLiOHb would be for account of

~Act of 1973, as amended the open accqount advances were transferred to

——d

} - - I ——————
t—-XErie-Lackawanna Railway Company and Lehigh Valley Railroad Company.

r—————

g

e

e

PSRRI
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266, INTEREST ON INCOME BOXDS—Concluded

4. Incolumn (e) show the amount of interest charged to the income account for ine year ‘ spplicable 10 past accruals
S In column (f) show the dillerence Leiwcen columns (J) and (¢) 7. In column(l) show the sum of uncarned mterest sccuinulated under the provision: of the
& Incclumns (h). (1), and () show the amounts of interest actually paid dum. the year, segre- security plus earned inierest unpasd al Ihe close of Lhe ycar

pated i columeas (hsnd (i) between puymen: s applicable 1o the current year's accrualy, and thouwe

B
AMOUNT OF INTEREST—Continued

DIFFERENCE BETWEEN MAXIMUM PAYABLE [F EARNED TOTAL PAID WITHIN YEAR Period for, of | Total accumulated un-

AND AMOUNT ACTUALLY PAYABLE pe of, |  earned interest plus
for which earned interest unpaid

Current year All years to date On account of current qum account of prior years cu@u.l::w" a1 the close of the year
(0] ® ) () ) (k) )

$ $

R NN R W N -

=)

oo

= o

—_—

248, AMOUNTS PAYABLE TO AFFILIATED COMPAMIES—Concluded

F);u;:n in columns (g). (h), and (i) should incl ‘e nteres: accruals ard interest payments on debt retired during the year, even though no portion of the debt remaned outstanding at the close
of the year

BALANCE AT CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR

\ intersst[ Charged 1o construction Interest paid during
Open accounts Total Charged (o income other investment aczount year

(d) s - (e) () ) (h) (i)

b $ % Al $
- 3,127,615 3,127,615 None None None
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285. ACCRUED DEPRECIATION —ROAD AND EQUIPMENT RS
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286. DEPRECIATION RESERVE—~ROAD AND MISCELLLANEOUS PHYSICAL PROPERTY

Gave 8 dassified stutement, for cach levso. company inckaded in ths veport, of the credits to the | and the charges 1o the
feserve accounns for deprecation of road and auscetlunevus physical roperty during the year. |

reserve accounts during the year because of property renred, also the tal
i ances i the accounts at the beginning and af the dose of the § zr

Item
(a)

Credits

Balances at ’ Accrued depreciation-Road
Accrued depreciation-

beginning of

ycar ' Miscellaneous physical property | _

Road property (specify)

DA
Qther Right-of-Way Expenditurds
& R it A i
Bridges, trestles and culvertd
' }

Eences, snowsheds and signs |

Fual Btations. .. ... .

| Shops and enginehouse
Mharias snd docke. oo

| Communication systems

| Signals and interlockers
Power transmission systems

' Miscellaneous structures __
Roadway machines . |

| Public improvements=Construc. |
Miscellaneous physical property (specify) |

TOTAL CREDITS _ 17,706*

v TSRSy +
Road property (specify) {

| Sbop machinery s PIRRIRGI T ¢

T S——

R e Ao __._»‘?, _~_ Sl '—'T’ : i -‘%.__,,m_,,

AR e SRR IONE SR e e LI O I

— e et s t—————————— - —————————— ~————

e

! SRR

Miscellaneous physical property (specify):

TOTAL DEBITS __ ‘ 387

Balances at Accrued depreciation-Road | 404,076

close of year Accrued depreciatior-

Misceilaneous physi al property !

Railroad Lessor Annual Report R-4
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286, DEPitC ATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY —Concluded

Enter the names of the lessor companios in the column haadings Al detats or redits 1o the reserve respecting amoilizabon il & general amortization fogram has been authorized, should be
inchuded

() i () (h) i ()
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Lessor initials 3 Year l97 b

350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the **Other than U. S Govern the United States)
ment taxes”” and U, §. Government taxes'' accrued and charged 4. In section B give an analysis by kind of U. § Government
to account No. 532, “Railway tax accruals." during the year taxes

2. Enter in the column headings the names of the lessor compa- 5. Substantial adjustments included in the amounts reported
nies which accrued the taxes should be explained in a footnote

3. in section A show for each State the taxes accrued which
were ievied by the State Governments (or Governments other than

- ine

—— R R e e o

|
{ Name of State and kind of 1,y

Amount Amount : Amount Amount Amount

-

. Other Than U. S. Government Taxes

REPSEREY TN SN

(Enter names of States)

s e —

!
|

— ey

AR

NONE

B. U.S. Government 1 axes

Income taxes

Old-age retirement

Unemployment insurance

All other United States taxes
Total—U. S. Government taxes ___

| GRAND YOTAL—~Railway Tax Accruals (account $12)
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Lessor Initials

Particulars
(a)

Accelerated depreciation, Sec. 167 LR.C
Proc. 62-21

Accelerated amortization of facilities Sec

pursuant 1o Re

Other (Specify) .

Invesiment tax credit

Particulars

(&)

Sec
pursuant to Rev. Proc 6221 _

Accelerated depreciation, 167 1R

Accelerated amortization of facilities § ¢
Accelerated amortization of rolling Stock
Amortization of rights of way, Sec
Other (Specify) .

ame ¢ fL b

3
a

Particulars
(a)

S —
| Z v‘

Accelerated depreciation, Ser. 167 1.R.C

pursuint to Rev. Pro¢ 62-21

Accelerated amortization of

facilities Sec

Accelerated amortization of rolling Stock, Sec

Amortization of rights of way, Sec. 185 .R.(
Cther (Specify) .

vestment tax credit ___

Amortization of rights of way, Sec. I851.R.C

, Sec

I8S1.R.C

168 1.R.C

350. RAILWAY

— -
!
!

TAX ACC Rl AI S-C unlinued

Beginning of Year
Balunce

“Net Credits
{Charges) for Cur
rent Year

Guideline lives

Accelerated amortization of rolling Stocks, Sec. 184 | R.C. .

SIS Wm—

168 |.R.C 4

Y -

b —u——-—a‘———' e —y

|

(c)

- _._.i

———_——

TOTALS L____

Guideline lives

168 1.R .

184 | R .(

Beginning of Year
Hnl.cmt

By :
|
-

TOTAL &
TOT IS?‘- i

Guideline lives

184 L.R.C

Beginting of Year |
Balance -

(b) |
!

RS

!

e . a——

" Net Credits
(Charges) for Cur
rent Year
l\)

Adjustments

- _,_+ -

sl —
d) (e)

— +- -

—-
!
- .

Bl et
(Charges) for Cur
Jfent Year

«)

Adjustmears

T
#

ld} (e)

T

e e ———————————

NONRES—
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End of Year Bal

ance

} End of Year Bal- |
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371. INCOME FROM LEASE CF ROAD AND EQUIPMENT

1. Give particulars called for with resnect to road and equr
lars min a footnote
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ITIA. ABSTRACT OF TEAMS AND CONDITIONS OF LEASES §°

Give bnel abstracts of the terms and conditions of the icases | opresent parties, (5) the basis on which the amount of the annuval |  the reasons therefor i_:_

under which the above stated rents zre derived, showing particu- rent is determined, and (4) the date when the lease will terminate, Copies of icases may be filed in lieu of absiracts above 2

farly {1) the name of lesser, (2) the name of lessee, (3) the date of or, if the date of termination has not yet been fixed, the provi | called for. References 1o copies filed i pnior years should be g

the grant, (4) the chain of title (in case of assignment or suble? stons governing the termination of the lease. Also give reference | specific 3
ting) and dates of transfer connecting = original parties with the to the Commission's authority for the lease. if any. If none, state |

NOTE.—Only changes duriag e vear are required.—Indicate the year in which reference was made 1o the original lease. and also the years in which any changes in Jease were mentioned

fa.i
¥ &
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Lessor \.n_tsls 3C Year IV 76
383. RENTS FOR LEASED ROA DS AND EQUIPVIENT

1. Give particulars called for with rewpect to roads snd equipment 3. Texes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in ac- | reat should be included in column (f) and specifically stated under *‘Re-
count No. 542, “'Rent for leased roads and equipment.” marks."

2. Rents payablc which are not classifiable under one of the three 4. This account includes amounts pa ‘able accrued as rent for roads,
heads provided should be explained in a footnote. I iracks, or bridges (including < uipment or other railroad property cov-

= === =

Totul rent accrued

lh::: Nome of leasebolder Nane of lessor company during year

@) ) 4 ()

AR W N e

v oo

=)

|
383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held showing particularly (1) the | the amount of ine annual rent is determined, and (6) the date when the
name of leccee (2) the name of lessor, (3) the date of the leasz, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer conne cting the original parties with the l provisions gove:rning its determination. Also g've reference to the Com-

NOTE.--Only changes during the yeur are required

396. SELECTED ITEMS IN INCOME. AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed snalysis regardless of the ariounts of all items included in accounts $70, “Extraordinary items"; and 590 “Federal income raxc#
on extraordinary items; 606, “Other credits 1o retained income” and 616, “Cther debits 1o retained income.”

|

Nar e of lessor company Accouni ' Credits

No i

(b) . )

o .

-

.

OG\louAuM_

——
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Lessor Initials BC

ered by the contract), and for specific equipment }eld under lease for |
year or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured.

5. !f the reporting companies held under lease, during all or any part of

183, RENTS FOR LEASED ROADS AND EQUIPMENT-~Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for consiructior: on a iine in which the lease-
hold interest will soon expire, give fuli paruculars in the **Remarks’’ col-
umn.

CLASSIFICATION OF RENT

Guarameed dividends on
stocky

Guaranteed in ercst on
fe)

bond:
— ] :

W)
1

et

e - R T R e

v =

&

=

| SR

mission's authority for the lease, if any. If none, state the reasons there
for
In liev of the abstracts here called for, copies of lease agreerments may

gle entry, designaied **Minor items, each less than $10,000."

383A. ABSTRACT OF LEASEHOLD CONTRACTS ~Concluded

be filed. Reference 1o copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold
contricts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~—Concluded

Each item recorded in accounts 606 and 616 amounting 1o $10,000 or more should be stated; items less than $10,000 may be comtined in a sin-

= Y*.‘:
i Account !
Nume of les or company | No |

‘al

Credits

e)

|
|
)
[
|
|
\

nHone

—

et casion e

|

|
!

1
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411, TRACKS OWNED AT CLOSE OF YEAR
{For lessors to other than switching and terminal companies) tracks switched by vard locomotives

~ Give particulars of the mileage owned by cach lessor company included Running racks. —Running tracks, passing tracks, cross-overs, etc. in- In the lower table. classify the mileage of road owned at close of
m this repoi: If a comapny of this class controls any milcage by lease, cluding turn-outs from those tracks to clearance points year by States and Terrvones The figures should apply 10 single-track
and. in turn, sublcases wch mileage to another company ., give rarmiculars Way switching tracks.—Station, team, industry, and other switching milcage only. Enter names of Srates or Territories in the column
in a footnote. In giving ““Miles of road™’. column (c). state the actual sin- tracks for which no separaic switching service 1s maintained headings. Lengths should be staied to the nearest WHOLE mile

gle-track distance between termini Yard switching tracks. —Yards where sepai 12 o -wommg services are adyusted to accord with footings, e counting one-half mile and over
The classes of tracks are defined as follows maintamned, mcludw; classification, house, team. indusiry, ane ocilici !  sc s whole mile and d.s gmmg any fraction sess than one- hailf mile
| RUNNING TRACYS, PASSING TRAC KS. CROSS-OVERS, FTC. Mies of =2 < T Miles of yard ‘ 1

Line Name of road Termim between which road named extends ' 4 Miles of secondl Miles ol _.ﬁ Mies of nzssing switching f switching Total
No. Miles ol ro3@ | mainwack | othermain | wacks. cross wacks tracks
(a) b (c} SR, . i e W (h) u e
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(Enter names of States or Terntories in the column headings) T
Name of road e e S ey i : ‘
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411A. TRACKS OWNED AT CLOSE (*F YEAR
{For lessors to switching and terminal companies)
Give particulars of the mileage owned by lessors to switching and ter- in a footnote. unm headings. Lengths should be stated 10 the ncarest WHOLE mile
minal companies. If a company of this class controls any mileage by lease. In the lower table . classify the mileage of tracks owned at close of year adjusted 10 accord with footings. Le.: counting one-hall mile and over
and. in turn, subleases such mileage to another company, give particulars by States and Territories. Enter names of States or Territories in the col- as a whole mile and disregarding any fraction less than one- halfl mile.
Jr—— — . —— =
Line Name of road Location M'k'o': :c‘d"“h Name of lessee
et 28 (a) ®) | RS SR )
3 &
i | The Buffalo Creek Railroad Company City of Buffalo, New York 34.656 Lessees Buffalo Creek
2 Railroad g
: -3
i i
4
S % _ i
“ —— " —
2
R L2 2 -
G e -
0
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES
e e e e A L. e = ~ e e — e e e e el e g s — e — -~ e o —— B e
(Enter names of States or Territories in the column headings)
l?:‘mc Name of road New [ Total
QO
TS S— p—— York ki ﬁ
i1 | The Buffalo Creek 5 k
1» |Railroad Company _4»3_4.}{)_,'};6%_7_” o T L 34.656 >
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Lessor Imtials

BC

501. EMPLOYEES AND COMPENSATION

Give the average number of employees in the setvice of the lessor companies included in this
report and the 1otal compensation paid 1o them General officers who served without compensa
won or were carried on the pay rolls of another company. and pensioners rendering no wervice . are
a0t 1o be included

3

1 Averages called for w columns (h) [c). and (d) siiould be the average of 12 middle-of -month

counts

3. This schedule does aot Inc'ude old-age retirement, and unemployment Insurance taxes. Sce
schedule 350 for such taxes

T AVERAGE

IN SERVICE

IMBER OF EMPLOYEES

TOTAL COMPENSATION DURING YEAR

4

Executives,
general officers,
and c1af

assistan

Name of lessor company

!
| Othe: em-
ployees

<)

&

Total compensation

Total em-
ployees

Executives, general
officers. and staff
assistants
(e)

Other employees

(d) f) (g)

g
Gk €5 Tina

1

13

14

i

()

|

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Cuve the name. position, saliary . and other compensation. such . commission. gift
reward of fee, of each officer. director. pensioner. or empluyee 1o whom the lessor companies
mcluded in this report pasd $40.000 or more during the year as compensation for currens or pact
services over and above necessary expenses incurred in dicharge of their duties

If more convenient. this schedule muy he filled out for a group of roads considered as one sys

haonus

|
|
i
|
|

em and shown orly in the report of the principal road of the system with a reference thereto in
*his report

Any large “Ontber compensation”” should be explained

I

Name of lessor company Name of person

(a) (h)

Title

)

Salary per annum l
as of close of
year
(d)

Other compensation l
during the year

(e)

Remarks

(f)

—

. S S T S S—

L»—Jr—-——u S SS SN —

563. PAYMENTS FOR SERVICES

Cuve particulars concerning puyments, fees. etamers. commussions. gifts. confributions. as
senments, honuses, pensions, subscriptions. allowances for expenses. or any form of payments
amounting in the aggregate o $10.000 or more duning the year 10 any corporation . institution, as
Socution, Crm. partnership. commitiee . of any perion (other than one of respondents’ employees
covered i chedule 362 n this annual report) for s#rvices or as a donation

Fayment. for services which both as to their nature and amount may reasonably he regarded as

|
|
|
;

RENDERED BY OTHER THAN EMPLOYEES

ordinanly connected with the routine “peration, maintenance . of consiruction of a railroad should
be excluded. but any special or unusual payments for services should be reported
i more convenicnt, this schedule may be filled out for 2 group of ronds considered as one sys

this report

tem and shown only in the report of the principal road of the sysiem with a reference thereto mn

Name of lessor company
(a)

I.ine Name of recipient

No ib)

Nature of service

(c)

Amount of
payment

(d)

Remarks
(e)

None
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Lessor Initials

Year 197 €

$81. CONTRACTS, AGREEMENTS, ETC,

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persor.s, together

O VoA EWN -

with important revisions, modifications, terminations, and other changes thereof  which becanie effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under condit: 1al sales plars without the is-
suance ~f securities by re ‘pondent, makirg such statements ia the following order:

Express companies
Mail
Sleeping, parlor, and dining car companies

. Freight or transportation companies or lines.

Other railway companies

Steamboat or sieamship companies

Telegraph companies

Telephone companies

Equipmznt purchased under conditional sales contracts
Other contracts

Under itein 9, give particulars of conditional sales agreements, sease or rental contracts, and other simila; instruments, entered into by re-

spondent for the purchase of equipment, which provide for payment in installmerts and do not involve the issuance of securiies by respondent
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and ihe terms and condi-
tions of payment

Information conzerning contracts of minor importar ce may be omitted. A contract of minor importance is defined a® one involving receipts

or payments of less than $10.000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-

ment should be listed hereunder

The basis for computing receipts and payments shouid be fully stated in the case of each such contract, agreement, or srrs ngement.

Compliance with the requircments of this schedule does not relieve the resoondent of the duty placed upon common carriers by section 6

(5); Part 1. of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to tnis part shall also file with said Commissicn copies cf all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it mzy be a party
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is rot necessary in
the public interesi."’

1

thru

10 inclusive - None
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Hereunder state the matters called for Make the statements explicnt
and precise, and nuiaber them in accordance wath the mquines; cach n
quiry shouid be fully answered, and if the word “"none’” truly states the
fact #t may be used in answering any parti..ar inquiry. Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile. .
i. Al increases and decreases in mileage, classifving the changes in the
trbles below as follows:
(Class 1) i_ine owned by respondent.

{Clas« 2) Line owned by proprietary comparies i

Let

591, CHANGES DURING THE YEAR

For changes v miles of road. pive dates

ment of operation If any changes reportable in this schedule oc- |
curred under avthorty granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) 1o (22) of
section | of the Interstate Commerce Act or otherwise, specific ref
erence to such authority should in each case be made by docket 4
number or otherwise as may be appropnate
All consohidations, mergers. and reorgaanizations effected. pving 5

particulars
This “tatement should show the mileage . egquipment, and cash vaiue

of beginning of abanoon

of property of each company as well as the consideration receive:!
by each company pariy to the action. State the dates on which con-
solidated. ¢tc.. and whether the prior companies have been dis-
soived Copies of the articles of consolidation, meiger, of reorgam- J
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Other financia! changes of more than $50.000, not elsewhere pro nid-

ed for, pving full particulars

4 INCREASES IN MILEAGE § T A R ST S
i T SN S e T T mtnwinG TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. | .:____ —r; l-” ”' ; :_‘ _'ﬁ-T
s Name of lessor compas Mamn ! b i Miics of way iles of yard G
Line Qlass ame o LOr compan Pyl r Miles of all Myes of pasung hwitching track- switching tracks Toral
No : tracks, cross r
i branch | Miles of road [Miles of second] other mam | ooore o urn
{B) line main track macks outt
Bl S PR SOOI S SRR et STt el < BRF Sl D el L g <y wekt ek SRE s WRUT oaees
! ]
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If returns under Ing No | o ape Bl lud o 1 et 1 " »
i Quir ( 1 ON page & inCiude any hrst mam track owned by respondent or s p'.\prmt;q.w companies f("ﬁf('\f"l::l_s_ new construchor W permanent abandorm™oat give e
the following particulars -
! - 1 ' - _. - : - H
R S OWNED BY RESPONDENT OWANFDBY PROPRIFTARY COMPANIES
| MILES OF ROAD ! MILES OF ROAD ‘1
< N ! M v 1 b WE R Name [ propin CMpany 1 T 3
\ I \ { onstrucied Ahandoned
! {a) ‘ P ‘ ) i ! d {
l 4 . { C ! id) . (e} ! (1)
| ‘ | | 5
u) i‘_‘ ! |
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Lessor Initials

VERIFICATION

The faregoing report must be verified by the oath of the officer having control of the accounting of the respondects It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last prececing page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may be taken before any peréon authorized to ad-
minister an oath by the 'aws of the State in which the same is taken.

OATH
(To be made by the officer having con 10! of the accounting of the respondents)

Sowel . Rapnaylvanis ... . 1}
Countyof __Philadelphia _ § s

W. P. Sprecher, Jr. makes oath and says that he is . Comptroller
(Insert Rere the name of the aMant (Insert here the official title of the affant)

The Buffalo Creek R:ailroad Company

(Insert here the exact k ga! titles o7 names of 11¢ respondents)

That it is his duty 1o have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders o' the Interstate Commerce Commission, effective during tlie said period; thai he has carefully ¢ . mined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that al! other staiements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur

ing the period of time from and, including

. _January 1 19 16Z 10 and including December 31 1916

-r i) A
LA LL -

‘-;g ature of afiant) /,
144

e in and for the State and

. N~
Subscribed and sworn to before me, a NOLATY Pub

) 3 1 ﬁ‘ r ]
county above named, this ____f_t‘“ . day of hp il

My commission expires

f officer authorized 1o administer «atl
INALD F. FEASTER ».
inhia, Philadelphls Ct
D EXL- B APAE K1 Aak Annual Report R-4
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Lessor Initials

State of

VERIFICATION--Concluded
SUPFLEMENTAL OATH

( By the president or other chiel oficer of the respondents)

Pennsylvania

County of

Philadelphia

H. E. Ring

including

January

_The Buffalo Creek Railroad Company

. Makes oath and says that he is
(Insert here the name of the afant)

President

(Insert hore the official tite of the afant)

(Insert here the exact legal tities or names of the respondents)

1

Railroad Lessor Annual Report R4

76 . 3
1928, 10 and including €L ember 31

:
]

19, V4
>

that he bas carefully examined the foregoing report; that ke believes that all statements of fact contained in the said report are true, and that the
said report is a correct oad complete statement of the business ana affairs of the above-named respondents during the period of time fiom end

e

A Z

(Signstire of sfant))

Subscribed and sworn to before me, a__Notary Public

, in and for the State and

29tl

Apri ’
county above named, this :

/J

.19

dayof

/

My commission expires . £/

i / ¢ / / /
Ut -

- Use an
Lo y LS
ey e impresjionveal

> » ’
AN )

(Signsiure of officer suthorzed o adminsicr onths |

e

DONALD F. FEASTER ».

hiladelnhla Co.

une 2, 1979




MEMORANDA (Fer use ¢! Commission saly) Lessor (nitials F Year 19 76

CORRESPONDENCE

ANSWER

DATE OF LFTTER —
OFFICER ADDRESSED OR THEBONANE DATE OF—

| LETTER File numnter of letter

- or ielegram
Name Month |Day| Year Month ‘Dly Year

A
CORRECTIONS

DATE OF AUTHORITY

CLERK MAKING
CORRECTION LETTER OR TELEGRAM CF - 0FFICER SENDING LETTER OR TELEGRAM -
1

]
Month | Day Year Month D-,' Year Name Titke

———t —— b—

Natae
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