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2 Suate wherher respondent is an individua) owner, partnesship, corpora

Name

¥

applicab

4. 1f # corporation, sssociation or other similar form of enterprise. give

ta) Dates avd Swutes of incotporation or otganization

(bl Directors’ asames, sddresses, and expiration dates of terms of off

A
C lc\:\ iew W
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ie) The names and tities of principal general officers

A Name
Raymond ¥. O'Brien
W, Roger Curry

Richard F. Br vwr
i Duml! E. ‘!nr! it
_H. John Plaat
.Norman R. Benke
Frank E. Roberts

Tohn P. Kelly

f Give the voting power, elections, and stockholders. as follows

A. Towl voung sscurities outstanding
1) Common -

(2} 15t Preferred

(3} ind Preferred ~

(4! Other securities -

B Does ’nv class of sccurities carry any special privileges

3 M partaership, state the namer and addresses of each partner including silent

Address

e 1§ 300, describe each such class or ssue, showing the character and extent
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C. Siste for each class of stock the total number of stockholders of secord st the laiest date of closing of stock book or compilation of tw' of

stocknolders prior (o date ‘nl submitting this report
[ Ty T e e — (21 It Poolerred ~=reummesmimeimmimmmsimon (3} 2nd Preferred
(4! Other - (3) DAt Of CLOSINE BIOCK DOUK st s et s et et ettt

b Give names of the ten scurity holders of the respondent wha st the date of 1ye tateat closing of the stock book or compilation of Lmt of stock-
holders of the respondent (f within | year prior 1o the actual filing of this report had the highest voting powers in ihe respondent showin
for each his address. the aumber of votes which he would have had 2 right (o ca 1 oo that date had 4 meeting then been in order, and the
classification of the number of votes 1o which he was entitled, with respect (o securities held by mim [f any such holder heid securities in (rust
give (in a footnote) the partcutars of the trust {f the stock book was noi closed or the list of stockholders compiled within such year, show

such ten security holders a8 of the close of the year

Number Number of vorer. clmufied
of voies, PEANYASIGEY e R
Name of security holder Adaress 10 which et ind Other
entitled M ommon Preferred | Preferred | securities
(a) {h (¢} (CH fe} o (g
U AR s R ? RIPERT RPN SR iR e kel .
i International Building . § 10 % 20 & i
01 PP TR T SRR RS WEERGIE T B
R co, CA 94108 Ui IBED LA R Ll
Ao osining B " S—— — 1 ;
e et i e e . e o s
AR bbbl " MRS 5% il ASIEAN
- SR S——— RRRPRRIURVREDEN S . - S— - e R = - — o g — B S
i it I 50 il

7. The respondent s requited to sead to the Bureay of Accounts immediately apon preparation two copres of wes latest ancual refdor (o
Pe 9

stock holders
Check appropraie box

{] Ywo copies are attached to this repon

{1 Two copies will be submitted~— . e
{date)

@ Ve —c—

M No anoual report 1o siockbolders 13 prepared

B I the respondsnt was formed 8v 8 result of consalidationy of mergerns during the vear. mame all comiiuent companses. and give spegific

references to Chartery or general laws governing eag b orgenzatiod date and authonty for ¢ach consolidation and each merger received from a

reguintory body and date of comsummation

Not applicable

G U (he tsapoadent way ceorganiced during the year, give name of ariginal corporsiion and the laws under which it wis organued. of the name off

pwier o pariness. the reason for the rearganization, and date of reorganization

Not applicable

10 1 the rexpordent was subgect (o @ receiverihup during the year st .. A
prars Jeu W g the ¥ Not :sppll\;ubl('

A Date of receivershiyp

B Court of mnshcoon under witich operations were comlucied

C Darre when pivisession gnder i@ way required

U Namg of roogiver. receivers oF Huliee oo e




3

11, 1 any individus!, individuals association, of corporstion held control, as irustee, utiver than receivership. over the respundent at the
cluse of the year, siate-
A Date of irusteerhip -~

Authority fur iresteeship o

Name ol (rusiee

Name of beacficiary of beneliciaries —

Purpose of trum

. Give 3 list of cumpanies under common contrul with respoundent

Freightliner Credit Corporation
Canadian Freightways Eastern, Ltd.
Freightliner of Canada, Ltd.
Freightliner Market Development Corp.
Freightliner Corporation (of Nevada)

Consolidated Freightways Corporation of Delaware
Canadian Freightways, Ltd.

CF Tank Lines, Inc.

Freightways Terminal Compeov

United Terminals, Ltd.

Consclidated Metco, Inc,

Freightliner Corporation

. Furnish 3 compiete list of a1} companies controlled by (he reapundent, either directly or indirectly, st the close of the year. Lt
uader exch directly controlled company the companies _onirulled by it and under ssch company any uthers of more remore
control. Each step of cantrol should be appropriately i adented frum the teft margin. Afier each company siste the percentage. if
any. of the voiing power represented by securities « waed by the immediately comrolling company

None

. Cive a complete st showing compaues conhioliing the respondent, 4. of ihe close of the year Coummence with ihe compaany which
& the aont reqate and sl unde: pach such company ihe cumpany immediately contralled by it Each step of comtrol should be
apptopriately indented fram the left margin Alier cach company siaie the percentage. if any. of the yoting puwer represented by
securities owned by the immediately contruiling company. When any company hiated 15 immediately controlled by or iRrough twa or
more companies joietly, hat all sech compdnies and (st the countrolled company uader cach of them. ndicating Wy siatus by
appropriate cross refevences

Consolidated Freightways, Inc.

15 Swstes in which taffic s orginated and/or terminated: (check approprisie boxes)

South Carolina bt d

Alabama

enrgie -

Maryland
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Hawad
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X
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Flonda

Lo s e

Mebrasks

regon

Viegina
Washingtun = -4

X

Nevada
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Penntylvania
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Line Balance w
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of year
(w)
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28
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Howing financial data at

16 COMPARATIVE BALANCE SHEET RTATEMENT . ASSFT SIDF
gt 1he year and at (he close of (he year (omit cenl

tht bheginmng

(103} Working advances

{104 Notes reczivabie o T e FRESIELS "
(108) Accounts receivabile i
(106 | eas
07y Accrued ws

(1OB) Materiais and supphes a i S AL

Reserve 101 dOuOITl BECOMMI i

comnts receivabie i

(109) Other curreni assets

(110) Deferred income s charges (Sec 19).

Totat current d3sels
L SPECIAL FUNDS AND DEPOSITS

(120) Sinking and other funds

Less: Nominelly cutsianding
(121) Special deposits .. . " otk

Less Nomunally outstanding AT

Towml special funds AU

HE INVESTMENT SECURITIES AND AD\AN(["
(1M Investments v affiliated companies (Sec 20)
I Pledged § — 1. Unpiedged § oo
Undistributed earmags from cormin investments in affilated comparses (Seg
{131} Other (nvesiments (Sec 200 i
{ Pledged § ~~ - 2 Unpledged 3
O3 fess Keserve for adustment of investments 16 securities

(133) Allowance for net uhrealized loss on noncurrent marsetable equity securities ...

Towl pvestmeni secutitics angG advances.. ; IR RSEL e ta¥

IV, TANGIBLE PROPERTY
(140} Transportation property (Sec 22-A) i ERRILINS S0
(149) Less Deprecaiion and amaortization reserve

Transporiation propetiy (Sec 22.8)

(160} Nontransporution property (yec. 23) AR AT e )

(i61) Less Depreciation reserve
Nontransporiation propeciy {Sec 23)
Towl tangirie pre ~;'»<r‘
CINTANGIBLE PROPERTY
{16%) Organizatior , e e et
(166} Otber intangibie property

Towm v.c‘,{m'r property

, DEFERRED DEBITS AND PREFAID i\YiNS!A

(1790} ch;nm(rrl.'\

(172) Other deferred debinty . Hhaes RSl

(7)) Accumulated delesred mcome tax charges (Sec 19} .
Totwl deferred debits and prepuid expenses -

Vil REACQUIRED AND NOMINALLY ISSURED SECURITIES

ftem
(h}
L CURRENT ASSETS
(100) Cash - ——
(101) Specinl cash deposirr, (Sec 18] i
(102) Temporary cash ivestments RO ARG St D
} Pledged $ ekt emene 2, Unpledged $— o

21)

3
580,852
RN [N st el <
MBSl SRR DR
] SRR e o

EXRAXEK

Pladped § v 3 Unpledped $ o
b ASSETS i e e sttt

sbhave)

sng fuded

RRENT 5y o

(190} Reacquired and nominally wsued loagierm geb S ARLYLRRE
Reacguired Vo IO s il romiiiescimbminn SRAEARY

N RTRIRTIN oiiidissimbiall soiimiiviimsies i ARERARRE

Nomnally msued 001 [ 1 SR— SRS RN I ROIW Y EAERAES

3 UBPIMIPRY «oommis s apmiriameis s ALRANUN

1911 Nomnslly isswed capital stk AR e i § e AAARARR

‘For compensating belances not legally restricied. see Sec 17




Line
No

48
a5

ARG Sre

Balance at
beginning
of year
(a)

5

A :”1‘."“

T TPA RSP o A P .l

l{llyllll» i

S

{ (200)
| (201)
t (202)

1 (203)

i (20%)

| (210) Funded debt (Sec

(219)

(260) Earned surplus—Appropriated

(2R0O) Less

COMPARATIVE BALANCE SHEET STATEMENTLIABILITY SIDE

Tiem

(b}

Batance at
close of

year
()

VHI. CURRENT LIABILITIES
Notes paysbie .

Accounts payable ..

ATV THIBPUEE eiiiinain iaminssiibiisisss i

Dividends payable .

204) Accrued (ARES oo

Accrued accounts payable ...

(208) B

(209)

Deferred income tax credits (Sec L
CNNET CUITURT TIID IR et itk

Tow! current labilities .

IX. LONG- T'ERM Dl-lT

ol Lew
Nomenaily

Rt nding

{210.5) Capitalized lcased obligations.....

{211) Receivers' and irustees’ securities (Sec

(212) Amounts payable 10 affiliated
companies (Se¢. M)

Long-term debt in default (Sec. 29) e

(213)
(218) Discount on long-term debt oo
Premium on long-term dedl i
Toll longuriy Gabt oo
X. RESERVES
} lasurance reserves
Provident reserves
Other reserves
TOM] reservIa i b i
X1 DEFERRED CREDITS
) Oxber deferred crodits o .
19).

Accumulsted deferred income tax zredis (Sec

Towl delferred crodits oo s
XiL CAPITAL AND SURPLUS
(AN0Y Capith! SOk (306 I i

(241)

Premiums and assessments on capital stock ...

5,299,039 |

ST TR ——

e |

SR a—

000
» )

Totai (Lines 70 and 71) ...
Less—Nominally msued capital $106K oo

a00
iy

Dscount commission and expense on capital stock

Tow! (Lines 73 and 74)
Towi (Lints 72 and 78)

(243) Proprietorial capital

(250) Unsarned surpius

“N)() O 5

L Pad in $ el aMMN 2. Other

B e s

e ]

299 . 000

TANARARY

{270) Earned wurplus—Unappropristed {Deficit in paren.) (Sec 32)

v e %))
1. Dustribyred el tUndistributed $ . madest,

478

(279) Net unrealized loss on noncurrent marketable equity securities

Treasury suxch
L Plecged . G

Ay A nmcdnd

AREXRNNR

Towl capital and surples oo,
JOTAL LIABILITIE

> "," -
2,625,478

\) 4()\

?"h

—




COMPARATIVE BALANCE SHEET STATEMENT—EXPLANATORY NOTES

Estimated accumulated net Fedaral income tax reduction realized since December 31, 1949, under section 168 (formerly ucnon 124-A) of the
AXMMMI Revenee Code because of accelerated amortization of emergency facilities in excess of recorded depreciation .$
Estimated sccumuizied savings in Federal income taxes resulting from computing book
depreciastion usiag the items listed below
b-Acceleratzd depreciation since December 31, 1953, under section 167 of the lnternal Revenue Code.
1961, pusrsuant to Revenue Procedure 62-21 ;
-COuideline lives under Class Life System (Asset Depreciation Range) since December 31,
(1) Estimated accumulated net income tax reduction utilized vince December 31
evenue Act of 1962,

depreciation under Commisasion rules and computing tax
b oo

b-Ciuidrziing lives since December 31,

1970, as provided in the Revenue Act of 1971

1961, because of the iavestment ax credit w«hc.-rlagq ;}n the
"
R A ARSI B

(2) If carrier elected, as provided in the Revenue Act of l‘?’l to account for the investment tax credit under the deferral met thod, indicate the

Bota] deforrad Investment TAK STOUIL St DRBINBIAG OF MEBE oo isnermisis A R e " | \‘ f,_ft‘_ TR
Add investment tax credit applied to reduction of current year's tax Lability but deferred for accounting purposes ....$ s
Deduct deferred portion of prior year's investment tax credit used to reduce current yesr's wax acerva) oo 8 °
Other adjustments (indicate natare such as recapture on early dISPOSIION) e, iy S AR
Total deferred investment tax credit at close of YORT e B SR s BB i S
Iovestment Az credit CArryover Bt YEAr end st - - - )

Cost of pension plan

Past service costs determined by actuarians at year end .

Total pension costs for year

Normal costs e RIS VSR BT,

Amortization of past service Costs ...

Estimated amount of future earnings which can be realized before paying Federsl income taxes because of unused and avaslabie pst a:p{r](mﬁ

oss carryover on January | of the year following that for which the report 8 MBAe e “\ A
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971018 LUS.C 810
X
Y ES o smms N msmmitvpeness

Marketable Equity Securities—to bz completed by companies with $10.0 million or more in gross operating revenues

}. Changes in Valuation Accounts

NOTE: 1 |

« date -

Balance sheet date date of the current year ualess specified a1 previous year

Cost Market Dr. (Co Dr {(Cn)
to to Stockhoiders
income Equity
e e s 3 5 o R
Current year Current Portfolio NSRRI, DS R S NS R 1 ot
8 of Nancurrent Portfolio IR R L e S R i
Previous year Current Portfolio AR ST ALE.NN NAE R
amof |/ Noncurrent Portfolio SRS AR sk 5 R NN ad L
2. At , gross unrealized gains and losses pertaining to marketable equity securities were as follows
Cains Losses
Current | SRR
Noncurrent
3. A net unreslized gain (lost) Of § e on the saie of marketable oquity securities war included in net income for
(year). The cost of securities soid was dased on vhe irmimmened, tEUNOE) cORE Of all the shares of cach security heid at
time o sale

Significant net realized and net uncealized gains and losses ariaing after date of the financial statements but prior to their filing. applicable 1o
marketable equity securities owned at balance sheet date shall be discioned below




17 ~~COMPENSATING BALANCES AND SHORT.TERM BORROWING ARRANGEMENTS

Using the foilowing netes as 2 gutdeline. show the requirementz of compensating balances and shoriterm burrfuowing arrangements if operating
revenues are 310 million or more Footnoie disclosure is required even though the arrangement is not reduced to writing

TR Y

L Dusclose compensating balances not legally restricied. lines of credit used and unused. averags interest rate of short-ierm bocrowings
wistanding st halance sheed date, maximum amount of outstanding borrowings durning the period and the weighied average rate of those
borrowings

i
{ 2 Time deposits and cernficates of depasit constituting compensating halances not legally restricted shouid be dnclosed
i 3 Compensating balance arrangements need anly be duclosed for the tatest fiscal vear

4 Compensating balances under an agreement which legally restzicts the use of such funds. and which coastiituee suppart for short-term
borrowing arrangements. should be included in section 18 account 101, Special cash depasits

S. Compensating balarces under an Agreement which legally restoicis the use of suc’ tunds and which constiiee support for lo
borrowing arrangements and are reported in account 121, Special deposits, shouid also e separately disclosed below

6 Compensating balance arrangementy are sulficiently materwl (i require disclosure in footnutes when the aggregate of writtza and oral
agreement balances amount 1o 18 perceni or more of higuid assers (Current cash balances. resiricted and enrestricied plus macketabie secunties)

7 When & cutrier is not in compliance with ¢ compensating balunce requirement. that fact should be disciosed dlong with stated and possibie

werm

sanctions whenever such possible saactiont may he immediate (nod vigue or unpredictablel and materniail

i
:
|
i
i

e ——




¥

compenssiing

Inieress

Held

Heid

Dividend

Miscellane

mpensating

OF vther than compensating balanses, state separsieiy each iem of $10.000 or more vefle
close of the year liems of less than $10.000 may be comhined

balances

specint deposins

! special

on behall

wn Behail

us spocial deposis

batances Wgally restricied

IR ~SPECIAL CASH DEPOSITS

cied in account 101, Speciai cash deposits. at the
in 3 single eniry and described as "Minor vems less than $10.000° For
Sate separately the 1otal amounts held on behalf of respondent and held on behall of oihers

Purpose of deposit Balance ar close

of year

{a) b

deposiny

{ respondent

of others




19 la column (a) sre listed the particulars which most often couse &
iMerential beiween taxable income and pretsx accounting income
ther particuiars which cause such & differential should be listed undar
the caption “Other”, including Sune and sther tazes deferred
compuied separately Minor items each less than $100,000 nmy be
combined in & single entry under “Other”

sccumulated daferred tax crod . (debith) applicable to each particular
in column ‘al

Indicate in column (c) the net change in accounts 110, 173, 208 and
232 tor the met tax effect of timing diffesynce originating and reversing
in the surrent sccounting period

ANALYSIS OF FEDERAL INCOM

U

Indicate in columa (B) the beginning of the year balance of

The 1ol of net credits (charges) tor the current year in colums fg)
shouid agree with the contra charges (credits) 1o sscount 432, Provision
for deferred tases, and sccount 451, Provision for deferred tases
Extrsordinary and priof period items, for the current year

indicate n columna (d) any adjusiment s ppropriate, ncluding
adjustments to eliminate or reinsiate deferred tax effect (credits or
debits) duz 1o spplying of recognizing 8 loss carvyforward or & loss
carryback

Indicate in columa () (he cumuintive total of columas (b}, (¢} and
(d). The tota) of column (e) must agree with the balances in sccounts)
110, 175, 208 and 232 in Section 16

E AND OTHER TAXES DEFEARED

Cied

Beginning
of Year
Balancy

(»

Particulars

S —————

T

Net credin
(Chargen) for
Curreat Y.ar

(c)

Adpustmenn

{4

End of
Year
Balance

ie)

Accelerated depreciation, Sec 167 LRC
Guideline lives pursuant to Rev. Proc
62-21

R

Accelersted amortization of facilites
Sec. 168 LRC
Other (Spccnfyll‘_".

ingence reserved

Bad debt reserve

URvEStIENt 1AR CPRAIL e st s o
TR EALE s

v

section 16

20 Cive the details catied for of invesimants in securities and advances held ai ite close of the year as sinted for accounis (1 M) and (1 31)

Names of wsuing company and
description of security held

income carned during year
Number of
thares

None

ARERRALR

AAXRARAR AREARARY

Froight Porwarder Ansual Repors Foes. F-l
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22, Give details as called for of investment in ransportation property, and reserve for depreciation and amortization for balances as tated (o,.l
accounts (140) and (149) in section 16

A, INVESTMENT

Balance at

Adpustments
bzginning Charges De. - Debit

Propetty accounts

of year

141. Furniture and offics equipment

142 Motor and other KNighvay vehicles

7 Y

220,2
353,341

30

§

e

M(‘v « Credu

143 Land and public improvements 855,514 . . SRS

144, Termisal and plarform ejuipment v :"‘hx 3 18 " ‘ i ~1:1\} SERIVARULIN ISRt S

145 Other property account charges . 2 ,1()1-‘1 .H’.‘ : A."L.l_ S;‘ _}1 .:—Tl ‘,'.T_'!.A.,UR,‘ w
o 651,217 265,539 1 15 164 DR

{
3

154 . 995

B DEPRECIATION AND AMORTIZATION RESERVE

r Adpustments Balance at
beginaing Charges Credits Dr - Debit close of

of year Cr - Credit year

Balance ac
Property accounts

St e ———————— e ——————

i 119,644

14d. Motor and other highway vehicles.... . %20,436 | 289 LMD i €5 S0 1 Al F"“'”';"! 2315

141, Furniture and office equipment ...

141, Land and public improvements
(depreciable property) . ...
144, Terminal and platform equipment ..
145, Other propey <y account charges
{depreciabl, property)

Total .. ..

33 Give dets’s of investment in nontras sporiation property. and depreciation reserve for balances at close of the year, as stated for Kcmnﬁ

(160) and 1161) i section 16

Description of praperty Book cost Depreciation

of property TeLerve




POPHEO - . e e e
24 RENTAL EXPENSE OF LESSER !
|
Complete this schedule unly of (3) carrier opersting revenues are 310 million or more and (W) If gross rental expense in \he must recent fiscal
!
year eaceeds one peicent of operating revenue
Otherwise. show total rental expente (reduced by rentals from suhicases) entering into the determination of results of operations for each period
or which an income statement is prosented Rental payments under short-term leases for a month or less which are not expecied to be renewed
need not be included Contigent renials, such as those based on usage or sales, shall be reported separsiuly from the basic or avinimum rentals |
- = s e == << = '"““,""" ‘T ==y
Tipe ieane Carrent yous ] Prioe yeat i
|
) 1Y) ' !
. . ) i }
o b SRRSET— i——
]'mn\wﬂu v h | 3 {
! | {
| i
| Misimum tentan b 4
{
b Contingent rentals } o e |
' 1 mr ¥
V] Seblease remtals H (
i MNone Noane |
4 | Tostad Linand ing e m i vl 4 YU “
‘hy\.-v leascy i
i | ]
| ! ,
i tNA RA 3 § {
$ Minimum rontals SUDDNE 3 220, | |
| | i
) Cuntingeal rentan ‘ +
L Sublease 1entaby l § i
! ! :
LR Totd orher leases t o s B ¥
| 506, 8
L9 L Yol rentsl eapense of Wases s s - et s WO FRPRD b el A _L_..w ;
NOTE  As used in sechons 24 through 18, & "financing lease™ i defined a1 & lease which, during the noncanceliabie lease periodt, cither (a) corers 735 or mure 4
e} of the coomopm Tile of 1the property (hi has termy which assure the lesanr & full reqovery of the aw market value twhich wihd normally he represented by his ; &
myestment fihe propetty @l the miep he ivase plus @ reosnnabic return i the use frhee asaets anvested subgect onldy 1o lemoted cosh i the reabzdtun 'r" “
the rensdual interesi an the property and th f sk iy asaoncisted with secured ams g
§
¥
f
{
1
§
8
5
]
i
§
i
3
i
]




15 -MINIMUM RENTAL COMMITMENTS

mplete tho 8¢ hedule only f 18) Carrier aperaling revenues are $10 matleon or more and (h) gross rental capense in 1he Mol recent fiscal year

seds one percent ol operating revenue
cases, as of the date of the latest halence sheet presented, in the aggregate

ng leases) for (a) each of the five succeeding fiscal years, () each of the next

ow the mimimam fental Com iments under all noscanceliahie

with disclosure of the amounis ;ppi\.uxlr tis O n\ap»r.numj finan
year pecisdy, and. (¢} the remainder as a single amount The amounts s tetermined showld be reduced by rensals to be recerved from

ncancettuble subleases iwith disclosure of the amounts of such rentals) For purposes of thas rule, 3 0 ncanceilable lease o defined an

¢ s cancellable anly ypon the occurrence of sume remate

o

ne that has an ning rerm of more ' yOur un incandetiabie

nLngency f upon th

aais

 Eammme

Mo e
1OT1C

Next year

In 2 years

In ! years

In 4 years
i ln § years

In 6 10 10 yea s

In i1 to 18 years

In 16 1o 20 years

1.
‘ ‘whugucnl 4

th.m Forwander Aunual Report Form F-l




6. ~1LESSEE DISCLOSURE

Complete this schedule only if carrier operating revenues are $10 million or mere
Reiste in genersl terms (a) the basis for caiculating rentsl payments if dependent upon faciurs other than the lapse of time. (b) stistence and
termi of renewsl or purchase options, escalation clauses, etc; (c) the nature and smount of relsted guaraniees made or obligations sssumed, (d)
restrictions on paying dividends, incurring additional dedt, further leasing. eic.. and, (¢) any ather information pecessary (o assess the effec: of
lease commitments upon the financisl position, results of operstions, snd changes i financial position of the lessee

1
!
i

-
i
3
i

-
i
3
i
3

leases to which CF Air Freight is a party.

't _term in nature related to the economic life

y ¢
All renewal option:
g

the leased asset, All escalation clauses are "arms-length' in nature

: and based upon C.P.I. escaltors or some other fair market value barometer.

NOt applicat




31 ~LEASE COMMITMENTS—PRESENT VALLE

N ——

Complete this schedule only if (a) earrier operaiing revenues are $10 million or more and (B) if the prezent value of the minimum lease
jcommitments are more than five percent of the sum of the long-term debt, stockholders equity snd the present value of the minimem lesse
;mmmumenu, ar if the impact on net income {as computed in section 28, Income impact—Lauses) w three percent or move of the tverage net
lincome for the mast recent three yearn
% Show all noncapitalized financing leaves, the prestat value of the minimum lease commitmern:s in the sggregate and by major categories of
|properties. Present values shall be computed by discounting net lease payments (after subtracting, if practicabie, estimated, or actusl amounts, if
{any applicable 1o taxes. insurance. matntenance and other operating cxpenses) #t the interest rate implicit in the terms of each lease at the time of
1emervn| into the lease
Show either the weighted average interost rate ‘based on present value) and range of rates or specific interest rates for all lease commitments

{
|
 S— - - e —— e — T — R —————

SEEE T sy SRR R SRS
! | Presem value l Range Weghted average
| Line ASSQl Categinry s ORI IR U I TR o FIPIRPENRSMATHIE. SE PR PO RIIRAER I F M o L ODNBTY- 1 IRl
S TP Currest pesr Prioe yese Current year l' Prioe year Corrent yest Prior year
g ta) (») f¢) (2 ’ fe} i in g
pres og " - 3 + STRERTRSERSFRAIIN, TR @ I PG r ................. oo
! I :
| | $ s I | : | =
i i { § |
| {
{ { N t{anhy | | { ;
! | Struciuces ot ipp L icable ? ;‘ T b -
! ] ]
| i f
D} Revenue equipment . - + . ¥ +
t ’ Shop and garage cguipment + 4 $ 4 ?
! | | i i
, 4 ’ vy W18 and CQuapae nt f + ¥ + f <
| | |
i | Noncariw s operaning prope ety f ‘ 1 1 1‘ n
| i |
| Other (Soeqityd ! { ! |
| | ' | i
b | + + + + }
| | | | | L ‘
| { | | | ! i
i I ' i 1 I
i ! | | .
fl r | ! : ! ’
. i 1 i i 2 Wl !
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28.~4ANCOME IMPACT—LEMEY

Complete this schedule only ¥ cartier aperating tevenues sre 310 million or more
If the INPEC! on net income 18 less than (hred percent of the average net income for the mos! recent three YEBrY. & slatement 1o that effec will
suffice 1o complete this wehedule Otherwise, show the impact on et income for each petiod for which aa income statement is presented if all
noncapitalized Ninancing leases were capialized, related assets were amortized on 2 stemight-line base and interest cot) was sccrued on the basiy of
the outstanding lease lability The amounts of amortization and interest cost shall be separately dentified

In calculating average net income., ions-years shoutd be excluded. If losses were incurred in each of the most recent three years, the avecage loss
shall be used for purposes of this test

|
Line!

No

.

Amortization of lease nights ...
Interest
Rent expense

Income 1ax expense

Impact (reduction! on net income




29, Give details of long term oulstanding at the

Description «f obligation

None

1. Give details of advances payable for each em

combined in a single cotry and described as

ang

Minaoy

of the

!

lose

year a5 stated for accounts (210)

Date
issue

of

Date of

maturiy

(%
FAR BN

Interest rate
{percent)

and (213) in section 16

i

Balwce at
wione of yesr

of §$1,000

items each

natyre

ess

nan

Ll

of more included in account

(00

han $1.000 mayv hel

Halance at
close of

year

3. Give details of balance of capital stock outstanding at the close of the year

L ine Title and Description viber of Shares

MNu

Towl par valne

Nonpay

Par value and ipat
e ————

WRIBESSASN, S

Grand total




32, Show items of Earned surplus—L nappropriated (or the year, classiied in acvordance with the Uniorm System of Accounts Tof Freight T l
warders. All conirs entries hereunder should be indicated in parentheses. Include in column (B) only smount applicabls

exclugive of any amounts included (n column (¢). Segregate in columa (c) all amounts applicable to the equity in uadistributed earnings (losses) of
wffilisted companies based on the equity method of sccounting See account (270) ia section 16

T ror
10 earned surphes

Line
No.

lem

(a)

Retained earn
ngs accounts

(b}

Equity in un
siributed earnings
of affilmted
companies
(c)

o G W W R -

~-ow

(270} Earned surplus (or deficit) at beginning of year

427

g i e

Q)¢

XX

Az

(300) Equity in undistributed earnings (losses) of affilisted companies at beginning of year
(300) Income balance \Sec 33) .
(301} Muscellaneous credits .

1,807,55

3

(302) Prior period adjustments to beginmas €arned SUIPIE BCCOMB e
(310) Miscellancous debity o
(311) Miscellaneous reservations of earned SUrPIIT o i

e s et 1 -

(312) Dividend spproprations of earned surplus -

(270) Earned surpius (or deficit) at clowe of year - i e b

Equity in undisinbuted earnings (1osses) of sffiliated comparies at end of yesr ...
Balance from line 10(c)

Total unaporoprinted earned surplus and equity in undistributed esrnings (losses)

of affilisted companies at end of year (lines 9 ard 11)

B el SRR
s ssrunseed SRPISIRS

Net of asvgned v ome taxes  scount i
sctount 310




33 ~INCOME STATEMENT FOR THE YEAR

Cive the following income account for the year (omit ¢ents)

ltem

ORDINARY 1TEMS
FORWARDER (WERATING INCOME

| (400) Operating revenues (Sec M)

(410) Operating expenses (Sec 3%)

*Net revenye from forwarder operations (line 1 hine 2)
Transportation 1ax sccruals (Sec 36)

*Net revenue. less faves, from forwarder operations thine 3 ine 4}

OTHER INCOME
Dividend (other than from affiliates) and interest income
Release of premmum on long-reerm dedt
Miscellanecus

Income froy

£

MISCELLANEOLS DEDLCTIONS FROM INCOME
Provisioa for ungoll ihle accounts
Miuscellanenus tax cruals
Miscellangous (ncor charges
Total imcome dedudtions

*Ince from continging operationy before fixed charges Lines 12

FINED CHARGES

rusual or infrequent items

*Income from conunuing opcrations betore income taxes thines

PROVIMION FOR INCOME TAXEN
mcome from conuduing operations (Sec. 3o) .
Seferred taxes
313:2%)

oss) fram continuing operations thines

DISCONTINUED OPERATIONS

Income (loss) from operdtiomns of discontinued \e‘,;mc,-ﬂ!" i

Gain (lossi) on disposal of discontinued segments™® .
Total income (loss) from discontinued sperations (lines 27

"Income before exirsocdinary items thines 26, 29) e

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

-

Extraordinary vems Ner Credu (Debith (p 20)
Income tases on exirrordinary and prior peciod stemsDeba (Credit) (p U3

Provisson for defered raxes-Eximpordinary and price persod irems

TOURY ORITD AT EN TV | IR IS ettt sssorssbmareniasisbos st o e s et

Cumeiaitve %t 0 Changes in aCcOUNUIng Prnciphes ™ o

Tawl estraordinary ifems and accounting changes (lines 34, 331

se  teanslerred 1o carned surpius Uines M3, 36)

1 ¢ debs ¥ . g f parentheses
**Less apoiadle mcome tasey of
30 Income ot Trom operstions of dacontaued wgments
43 Gam Uoss) 0n daposal of dascontneed SeEments ...
410 Comulative effect of chanies s accounting PURCIDIRY i i

e —

SRINIER———

E——

1 .89 M

3

.

s ——————————




T

2. An eaplanation of all items included in accounts 435, "Eatrsordinary items,” and 450,

A3 ~INCOME STATEMENT . EXPLANATORY NOUTES

(#) Indicate method elected by carrier. s provided in the Revense Act of 1971, to sccount for the invesiment tax credic

i
Flow-through . Deferral
(v} If flow through method was eclected, indicate net decrease (or increase) in 1ox Bcorual becsuse o{_“
BRR. CEBE UL <oessnons mhwsiss s oo b o e 45 i A b s A RS R N SO RSl DRI Rs 23
(e} If deferral method was elected, indicate amount of investment tax credit utilized s reduction of mx !pb':liq for
JCUTTONL POAP -ovenrmrmrarnns rameases SATCHPHRI A RS A R S R S G S e e o S S RO R L0
Deduct amount of curren: year's investmen! tax credit applied to reduction of tax lability but deferred ’01\ accounting

Balance of current year's investmen! tax credit used to reduce current year's UAX SCCTRAJ «oroommremnrmenss $
Add amount of prior years' deferred investment tax credits being amortized and nsed 1o reduce curnm‘ ”\ar’n ma

Total decreane in current year's tax accrual resulting from use of investment tax credity -~
“lncome taxes on extraordinary items” shouid be made

in the space below (Sec instruction 540.0-4, Uniform System of Accounts for Freight Forwarders) ]
M. ~OPERATING REVENUES
Show the forwarder operating revenues of the respondent for the year, classified by accounts as follows (omil centa)
mer Account A mount
H“ ‘£
(a) (b}
I. TRANSPORTATION REVENUE ‘*} 154 a8
| 1501, Forwarder revenue . R SR AN SRS S R RS e T s e
il TRANSPORTATION PURCHASED—DR.
2 1511 Railroad transpoOrtBlion c e e L ""1“ ‘w}_____‘:_\:k}_.
31512 Moto! ransportAtion .o S SRR ReAithid e st o e 5
41513 Water trangpostation DS e e e RTINS SIS DR G B s VAR i e s %
S 1 S14. Pick-Up ACIIVErY, AB0 (MO T VIO e e s oot e e T . TR
61515 Other transportation purchesed® 4 A alEAY i ,4!‘ -
7 TOR]l IENSPOTIRUION PUICIRIO e st oo e ;( -
B Revenue from transportation (Hne | minus HBe T) s st e st d
L INCIDENTAL REVENUE 539,377
91821 Stomge—Freight - A o e S AT A o
10 3'22 RENT TOVE MU e oo imsams oo et e e st e —
1115823 M SCE HIBMEOUS - e et e s e — e
12 R I L LR DY L S —————————
13 Tm.. upermtm; revenucs (Imc § plus line l2)_._~_ A ISR D h :m:::—-i..ww-,__.«____.__,

L

ount 115, “Other transporistion

*Report separately hereunder. by type of transport (sir, express, forwarder, or aay other typel. the amounty inc juded in Acd

rohased’




I8, ~GPERATING EXPENSES

f the resp

!
61 H s
Aty IR
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2

37. Give particulars as called for with respect to motor vehicles owned outright and held under purchase obligationt 3t the ciose of the year

SE—— e a——————————

Vehicle Book value included Accrued depreciation

J TR b s e - — w account (140) ngluded in sccoust
Lin Make. kind and capacity of e 16 (149) of sec. 16

(d)

b JQm( e an p— wpore

3 Give the particulars as called for concerning the respondeat’s employees and their compensation for the year. The data on sumber of
employees shall be based on the number of employees on the payroll at ciose of pay period containing the (2th day of the months specified. If
operations were interrupied during such period due 1o strikes, fires, floods, etc., the dats thould be reported for the nearest respresentative payroll
period. Enter the total number of employees in each class on the payrolis covered by this report who worked full or part time or received pay for
any part of the period reported

Number of employees on payrofl at close of _
Class the pay period conimining the |2th day of Yol
RS RS N SN P VRS IR GErs - s s —— compeniation

February November during year

General office emplovees
OfMczr....

Clerks and attendants

{1 PR

Teaffic depariment employres
KT IOB TS comsssiisiisesmin ian
Managers ...

Soikcitoe

Clerks and attendants ..

PO cinn AR RS

Law depariment employees
QTR P srrmmsrmimmion:
Soliciton -

Attorneys —

Clerks and attendanis

TENRE i omiiniibmisiann

Swton and warehouse employees

Superintendents ...

Foremen ? e

Clerks and attendanty

Ladorers

TORRY o

All other employees (specify)

Total ..

RN ST i il

Lengih of payroil period (Check one) X1 coe week. [ | two weeks { | other (specityl ..




23

\0 Give the various statistical items called for concerning the forwarders’ operations of the respondent during the year State tons of 2,000

pounds

Tons of freight received from shippers

Number of shipmenis received from shppery

40, —COMPENSATION OF OFFICERS, DIRECTORS

Give the name, position salary. and other compensation such as bonus, commission, gift, reward, o fee, of each of the five persons named inf
Kection 3. item (h) and (¢) of this report to whom the respondent paid the largest amount during the year covered by this repori as compensation

bior current or past service over and above aeceisary eipenses incurred in discharge of duties and in addition all other officers. directony

Fvcnnv"wn or employees. if any, tc. whom the pondent similarly pawd $40.000 or more 1 more convetent this schedule may bz filled out for o

:

g1 oup of companies considersd as e system and shown anly in the report of the principal company 0 the system. with references thereio in (M{
reports of the other companies Any large "Other compensation” should be cxplained in 3 footaoie If an officer, director. elt.. regeiyes
kompensation from another transpoftation company whether a subsidiary or not, reference to this fact should be made if his aggregaie compensa
on amounts to $40 000 or more and the details as 10 divivion of the salary should be siated By salary columa (<) s meant the annual rate At
which an employee s paid, rather (han the amouni actually paid I salary of an individual was chunged during the year. show saiary before eacly

k hange a8 _well as at close of year

Salary pes Other com

Name of pers annum as of penssion
close of year during the

(see IMsiructions? year

(¢ d

e

e e v e

':0:’0&1:4«\0* Report foln F y
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Schedule 42 --SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

This schedule was adopted by the Commussion in No. 35345 (Sub-No 2)

July |, 19

5.3
o-“

Approved by GAD Effective |

Eaclude from this schedube the revenues and claims inrurred in consection with freight forwarder services and shipments whig

subsedquent movement by air Line | shouid chow gll freight forwarder revenue in Account $01
during the year for robbery. thett and pilferage. and other shortage as defined beiow

Robbery - Failure to detiver all or part of a shipment as the result of stealing. including hijacking. with the use of force or threat of f
A PEFYON OF PEIAING

Robbery

h have a prior of
Line 2 should show the number of claims pad

i

arce against
Clarms for physical damage to freight i the same or other shipments resuiting from robbery should be reporied v

nder
Thelt and Pilfereage - Failure 1o deliver all or part of 2 shipment as the resuit of known sicaling. or under circumstances indicating the probabie
cause was stealing without use of force or threat of force against a persun of persons. when it s known the freight was in the Carner s custody

Clatms for physical damage 1o freight in the same of other shipments resulting directly from theft or priferage should be reported under
I'heft aad Pilferage

Drher Shorigye

Farlure 1o deliver all or part of a shipment for unknown reascns
of 3 ahipment foe

This includes the uneaplained Jdisappearance of all or part
sexrons other than robbery or theft and pilferage s delined above

E o Line 3 should 30w the sumber of sl other claims pard in full or in part during the year not reported on line 2
Line 4 should include the mer dollar amount of claims paid during the year. Thus includes claims pad in full

or pawd i part, jess amounts
recovered from underlying carrwers, salvage, insurance. and claim

refund canceflations
i Line S should show the ratio in percentage form (two decimal places)

Line

Freight revenue (Account 501)
Number of theft related claims pad
Number of other claims paid

Ner dollars paid (See instructions)

Claims expense/revenue ratio (line 4 1)

W
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Name. title, telephone number and address of 1he person to be contacted concerning this report

NAMS..... Fx Recoachicem . ymg DPivector, Finsscisl Accoudtimg

(503) 2264681
TELEPHONE NUMBER e L AU
{Area code) (Telephone number)
P.O. Box 3301 X ; %
Portland, OR 97208
O R R R AR SRR R R Portland, OR 9720
(Streer and mnumber) {City, State, and ZIP Code)

(To be made by the officer having control of \he sccounting of the respondent)

STATE OF ... <T'eRorn SRR
: 123
COUNTY OF . i0a LTI y

makes oath and says that he s

sident and Secretary

(Inser: here the official title of the affiany)

Freight, Inc.

(insert here the exact legal tithe or name of the respoadent)

that it is his duty to have supervision over the books of account of the respondent aad (0 controf the manner in which such books are kept. that he
has carefully examined the said report and 1o the best of hin knowledge and beliel the entries contained in the said report have, 50 far as they relate
to matters of account, been sccurately tken from the said books of account xnd are in exact accordance therewith, that he believes that all other
sunsements of fect contained in the said repor! are true, and that fhe said reports s a correct and complete statement of the business and afpirs of
the above named respondent during the peviod of the time from and including BLY
and including -l GO QURET JL

, 1 9iem, t0

goatare of affiany)

Subscribed and sworn to before me, Aoy - — ” , in and for the State and County above named,

|

ol s A i At ik A sy | Pl

My commission espires

P

fdgdic L;_Lﬁ.fﬁu;;
USE AN L 3§ R e At
IMPRESSION WIHEY PUSLICORI GOy (Signaudre of officer authorized to sdminiater oathe)

L4

- ' i * . 3
SEAL My Commuzsicn Exriree 4/, e A R
it P E—— e ;




