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State for each class of stock the 1o1al number of stockhoiders of record at the latest date of ¢ wing of stock book o compilation of list of
stockholdery priot to date of submitting this report
(1) Common e (2) i3t Preferred - - {3) 2nd Preferred -

{(4) Other — it " $1 Date of closing stock book

Give names of the ten security holders of the respoadent who, at the date of ihe fatest closing of the s1ock book or compiiation of list of stock
holders of the respondent (if withia | year prior 1o the actual filing of this report), had the highest voting powers in ihe respondent, showin,
fior each his address the number of votes which be would have had a tight to cast on that date had & meeting then Seen in order. and the
ciassification of the number of votes to which he was entitled, with respect to securitics beld by him [ kny sech bolder held securitien in trust
pve Lin 8 footnote) the pariiculars of the trusi If the stock Book was not closed o the Tint of stockhoiders compiled within such year, show

such ten security holders as of the close of the year

Number Number of vores, clasvified

f viles > . I o A

Name of security hoider Adaress to which st ind Other
entitled W ommon | Preferred | Preferred | securities
(a) ih ¢ (dy {e) n (p

[GNAL COR[ NEW _YORK, N. 10017

The respondent 18 required send 10 the Barcaw of Accounts, immediaiely upon prepargtion iwo copmes of sits laiest snnial el 1o

stock holders
Check approprivie bos

[} Two ¢ wpies are atiached o this report

{) Two coples will be submitied

XX No anoust report to siockholders 1 prepared

1 the respondent was formed as 3 resubt of ¢ s or mergers duning the me all ¢ it mpanes, and give spec i
references to Chasiers or seneral laws governing each 1) ( r ang 1 ¢ eaph ¢ pn and cag mergs s rectived from &

reguintory body. and date of consummaiin

M othe respondent wis 'vutpm:.'rd dusin, 3 3 £ nam Hgengl corporations and (he laws under wiich of was swganmzed. or the name ol

WAL o pariners he icuson Tor 1he reorganalion. and date of 1

H the teaponident
A Date of eeceiver

8 Court of st

U Date whea possessean under o was required

O Name o receedr, receivers, of trustee
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Parents:
None
Subsidiaries of the Regpistrant are listed

Percent
Voting

curities

4
£
i

o
Se¢

Corporate Name incorporation

Alco Operators, Ltd.*
Alco Transport, Inc.”®
Bahama Cruise Line, Inc,

California Western Freight Association

Colonial Cartage Company
Colonial Warchouse 1Ing.
Coordinate ’

Custom Cartage )
Custom Equipment Rentals,

Custom : rage Warchouse Company, Ine

Dal-~Tex Express, Inc.

Depen lable Consolidators,

East Coast Transportation Co., Inc,
:

=

Fmpire Freight Zompany, Inc.*

Freeport Cruise Lines Panama, Inc.
GCreat Daane Tratlers, 1Inc,
Arrow Trallers, lInc,
Great Dane Atlanta, Inc.
Great
Great
Great
Cront
Croeat

Birmingham, Inc
California, Inc
Charlotte, Inc.
Jacksonville, Inc.
Knoxville, In¢
Groeat

Hemphis, Inc.
Great |

bean Transport, Inc.

A

.

Liberia
Florida
Florida
California
Florida
)‘i I i(“ul
New York
Delaware
New York
New York
Texas
Il1linois
E!f l'l
California
Panama
Georpia
Tennecssee
Delavare
Delaware
California
Delaware
Delaware
Tennessee
Tenncssee

Delavaroe

 Ouned

100
100
100
100
100
100
100
100
100
100
100
100
100
100
160
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
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Corx porate Name

Miaml Terminal Transport Co,*
Freeport Cruise Lines, Inc.,*
Mod

Florida

Liberia
lern Shipping Service, Inc. New York
Odecen Termi Company Florida
‘rehandise CorporationX

Overl

New York
‘acific Forwarding Company, Inc. New York
Robertson Drayage Co., Ine. California
Smith Plpe & Steel Company Arizona
Missouri
ftor Dor Frelight System, Inc. Illincise
Trensport Cartage & Distributing lo. Illinois
Tropigas International Corp. Delaware

NKC, Inc.*

Tropigos, S.A., (formerly Tropi

Company, Inc.)

St. Louis Cartapge, Inc.

Florida

Panama
Antilles Gas Corporation U.,8. Virgin 1sland
Copan, S.A.% Panama
International Trading & Transport
Lo, Ine. Panama
Tropigas, Limited The Bahamas
Troplcal CGas Company (U.K.),Limited United Kingdor
Tropigas, C.A.
Distribuldora Commercial
L

Venezue la
Venczuela
as=Cordillera, C.A. Venezucla
Panamericana de Gas, C.A.

y Venczuela

Trepigas Carriers, Inc. Liberia
Troplgas de Costa Rica, S.A. Costa Rica
Tropipas de Puerto Rico, Inc. Puerto Rico
Tropigas Tankers, Inc. Liberin
Ultracal, S.A. * Panama
Tropipas Inc, of Florida Florida
VB, Inc.x Florida
Tropigas Inc. of North Carolt North Car
Jenkins Cas Company,
Jacksonville, North Carolina North
- Q'f“ﬁ“ ! { LB e‘.“{

Pollocksville, North Carolin Nortl
Tonkd s T

o1 LN

Kich

Jon
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UsF Caribbean Enterprises,

USF Warehouse, ,Inc.
g
L

Inc.

Lo, In

.

Universal Cartage Cux, %
Universal Terminal Warehouse Co.

Universal Transcontinental Corporation

Wescal yrminals, Inc,
Wescartapge Company, Ine,
Western Carloading Co., Inc.
Western Terminal Company

Hote: Except for the 1
pany ("Transy
basis, the financial
arfes are included in

nang

i
.
I

oy

filed herein.

Waterman Marine Cor

Eney
by Tropigas

istrant. ]

ownedad

Filty~-percent

owned subsidiury of Tropigas

Antroca, "

{ L I v Servi A
G Petrolao, S.A

e ERRE - g U

yrin rie Trog A

Frapi do Chirle Ly
fropipgas inama, 5
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t
inance'), which are included
statements of all of the

poration and Oceanbridge Steamship Co
Deloware corporations, are 50% owned by the Registrant.

s v Sl

Percent
Jurisdict of Voting

¢ » 4 "
of sSecurkties
Incotl porat June

V.5, Virgin ] inds 100

niversal Carloading & Diastributing

Florida 100
Delawvare 100

Tera: 100
Texas 100
New York 100
"California 100
Nevada 100
Delaware 100
Illinois 100

121 statements of Transway Finance Cop-
on an equity
above subsidi-

the consolidated fipancinl statements

W, Inc., a Delaware corporation, is 50% owned
International Corp., a wholly-owned subsidiary of the Reg-

corporations of Tropigas, S.A., a wholly~

International Corp., are as follows:

Percent

Jurisdict fon of Voting
of Securirties
Inco ration Ovmed

Panama 50
1 na 50

50
CGuaterala 50
e Togs 50
Panama 50
Panama 50

e




11, 1f any individual. individuals, association, of corporation held control. as trustee. other than receiverahip, over the respondent ai
close of the year, state--

Dase i LIUSICEARIP  mrmmmommmmo st e

Authority fur truseeship

Name of trustee

Name of beneficiary of Deneficiaries o

Purpose of 1eumt

12. Give a list of companies under common control with respondent

1Y, Furnish & complete st o8 ali companies controlied by the respondent. vither directly or indirectly, ai the close

SEE ATTACHED

of the year Lt

under each directly controlied company the companies controlled by it and under each company any others of more remote

contral, Each step of control should be appropriately indented from the left margin. After each

NONE

vmpany staie the percentage.
any. of the voting power represented by securities owned by the immediately comtrolling cumpany

14, Give 5 complete list showing companies controlhing the respondent, as of the close of the yeur Comnience with the company which

i the @ast reriote and hist under each such company the company immediately controlied by it. Each step of control should be

sppropristely indented from the left margin. After cach company state the percentage. of any. ol the voting power represented by

securities owned by the immediately controlling company. When any company listed is immediately controlled by or iRrough two or

more companies jointly, list all such companies and List the controlled company under each of them, indicating 18 status by
apprugriate cross referenies

15, Swtes in which traffic 18 oniginated and/or terminated: (check appropriate boxes)

Atlabama

i s 2 et v ol

ATRERE e

b Oenrgia

ALIZONE

1dano

Arkanias

Culifornia

Cofaragay  momromermis s e
Connecticut

4o

Indiana

% SL" aed B e

Kansas -

Detlaware

Kentucky

Dirict of Colymbig <

Flatada oo oo g

.-

Hawan ~—

Lounsiane -

Maing ~

Maryland

New lersey

New Menicy =

M assac huserts

ERRSEERR———

Mew York

South Carolina ——-L

South Dakota —emmsmmed

Tennessee —mmld

North Uarolina

Minnesota

Tenas

North Dakota =

Mississippi

L tah

Misrourt

Ono

= Muntans

Yermont

Ok v hioma

Virginw BS54

Nebraska

regon

Nevada ~

New Hampshire

Washington SRESACESn

Pennsyivania

West Virginm SRR

Rhode Isiand

Wisconsin -
Wyom.ng

Froight Forwarder Ancual Report Form ¥.1
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Give the follcwing finan

r
Baiance ai

bBeginning
of year
*

SAA ALY
<04 “ojj;/

ARARRAX

52H. 182

ST SR RE

KAXXNNK

2218

LERRRLY
AENELNY
SAEARKX
SEXNRRR
AEXANNN
SAINAKN

KAANEY

2,756,132

inl datia By g Je 4 F A P e of the

COMPARATIVE BALANCE SHEET STATEMENT . ASSFT SIDW

year | ceney)

£ CURBENT ASSETS

fh SPECIAL FUNDN AND DEFOSIETS

INVESTMENT SECURITIES AND ADVANCES

iged 3

sted ¢

Hes

tabile equily seculitics

TANGIBRLE PROVERTY

V. INTANGISRLY

PROFERTY

Vi DEFERRED DREBEIS AND PREPALD EXPENSES

2.593.358-

.

By ance a
close of
year
fe)
200,182

Ixxanxr

AXRAENAN

rraanix

2,310,416

2570598

RERAEAY

1,235
LANYRAY

(SRS E K

ARAERNY

CAARRCX
IRAAAXR
AAARAAX
ARERAKY
AEAXARR

(SR RN

e naaling Dalaaces Rghily restri




COMPARATIVE BALANCE

Halance at
beginning
of year
(a)

P

SHEET STATEMENT—LIABILITY NIDE

ftem

im

r

Balance at
close of

year
(e)

. CU Rkl‘\ﬂ L ‘AML”!!A

(200} Notes payable
{201) Accounts payable

| 1202) Accrued interest
203) Dividends payabie

| (204) Accrued taxes

el il = at il

(205) Accrued accounts payable

f . Fth | (208) Deferred income tax credits Sec. 19}
N :) f‘) Gx 9 3{’ { (209) Other current lhatbiities......

1 x/ 3 1 A ?62 ; ol Liabilities

‘ IX. LONG-TERM DEBT

bl Lesa

current

Nomissily

wistanding

| (210 Funded debt (Sec. 26) .
210.5) Capialized leased voligations......
{211) Receivers' and wrustees’ securities (Sec 29)

(212} Amounts payable to affiliated

|
|

30 ——

companies (Sec
1 (%
1@
1
{ (218) Discount

1}) Long-term debt in default (Sec. 29)

on long-term debt .
| (219) Premium on ‘ong term debt ...

Total long-rerm debt ... RS

X. RESERVES

(220) Insurance reserves

(221) Provident reserves .

(2225 Other reserves
Fotal reserves

XI. DEFERRED CREDITS

(231) Other deferred credits

(232) Accumulated deferred income tax credits (Sec 1!

Totwl deferred credin
XH. CAVITAL

31)

AND SURFLUS
240) Capital stock (Sec
1) Premiums and assessments on cardal stotk..
Towl (Lines 70 and 71)

Less—Nominally issued capital stock oo

(242) Discount, commission and expense on capital ziock

Total (Lines 73 and 74) .
. ) ASEREts

s

Totwl (Lines 72 and

bF. | (243) Proprictorial capital o
55

0/ g

gAML E (251) Unearned surplus e

. -
B i 1 Paid i >

(260} Earned surpluy—Appropriated....

ALNENEXA

8,697

)

(270) Earned surplus~

Pstributed

Unapproprwted (Deficit in paren) (Sec

5 o 2. Undistrivwared

§

13

ittt

/ <,cc"f

iE
‘\I\\Ill -1

R

_Ah':l‘v.’..!)_‘l.,

TGy
1279)

Net

unrealized loss on noncurrret marketable equity

1280 L

ll\lllll

xné 1,024,375
89 | 7’0,1.?7

hs

4

Fr :.lcﬁonnrdcr \nmnl Iupon Pomo F i

ALInARE nl

ER R ] ow

W Treasury suxk
Pleu ged =
Total capital and surpius

TOTAL LIABILITIES

fabilities (n

npledged

{_ingluded above) ...

securites




COMPARATIVE BALANCE SHEET STATEMENT -EXPLANATORY NOTES

Estimated accumalated net Fed 'ral income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A) of 19e

nternal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation 3.

Estimated accumulated savings in Federal income taxes resultic g from computing book depreciation under Commission rules and computing tax

i o, o - A

ldepreciation using the items histed below .

~Accelerated depreciation since December 31, 1953, under section 167 of the Interns! Revenue Coge
- Cuideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
f—~Ciuideline fives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 197

(1) Estimated sccumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

evenute Act of 1962, as amended . AT AN VA RS S 2,0 LS Sl Sy SRS RS AN Gb B AL S0 H A B SR R St ek s LSRGV
2) If carrier elected, 4s provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method. indicate the
kotal deferred investment tax credil at beginning of yea: O i S A 5 s
Add investment tax credits apphied to reduction of current vear's tax liability but deferred for accounting purposes ....$ sl
Deduct deferred nortion of prior year's investment tax credit used 10 reduce current year's tax scored) v S
Other adjustments (indicate nature such as recapiure on early dPOS O e Y e
WOURS SRyl VRS TRRONE BN SO L CTORE OF TT i iaiamibirbdusioars ottt st A b M b e L D LT
Investment tax credit carryover at year end i e e $ a
Cost of pension plan
Past seivice Costh 00termined DY SCIUBTIBNE BU YORT G i wromirmmiest ittt i ani s I ». PSRN
Total pension costs for year M e IR s Jifta )
Normal costs TIAERHLY Sf r:_ A l‘.A.(’HEj‘),.'“_TL.A SR Rila iR RS S N RS 1S Sl B b R . 3 9{3}86_63
Amortization of past 3Ervice COMS o eI S RN O AR AR IO TRVLIS. [ AL S N ST

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and na.lahxe net opeunnd

foss carryover on Joouary | of the vear following that for which the report 1 made ... HHEL S' L

State whether a \Zgrcg.nrd political fund has been established as provided by the Federal Election Campaign Act of 1971018 US.C 610}

Y ES e = NO—5-

Marketable Equity Securities~to be completed by companies with $10.0 million or more n gross operating revenues

1. Changes in Valuation Accounts

Cost Market Dr. (Co) Dr. (Cy)
to to Stackholdars
Income Equity
RS AR i - ol o s
3 1 3
Current year Current Portfolio e e R __.__J s 11 i R
sy of Noncurrent Portfolio B R e X X % X
Previous yesr Current Portfolio TR J i A& 8 R K X X X
as of ‘ Noncurrent Portfolio b it e i Aonh A il it Bt
2. At 4 ! . gross unrealized gainz and losses pertaining to marketable equity securities were as follows
Gaim L ossey
Current Bt e bl o . SRR S Ik NP
Noncurrent i
3. A net unrealized gain (loss) of § e on the sale of marketabie equity securities was included in net ncome for
(year). The cost of securities sold was based on ihe e weed method) cost of ail the shares of cach security held at

time of sale

Significant net realized and net unrealized gains and Josses arising afler date of the financial statements but prior to their filing, applicable to

marketable equity securities owned st balance sheet date shall be disclosed below

NOTE | - date - Balance sheet date date of the current year unless specified as previous year

— ——
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MAILING ADDRESS: P. O, BOX 54037 + LOS ANGELES, CALIFORNIA 90054 + PHONE 254.7111
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"The Company's 1978 pension expenses relatina to

the Transway International Corporation Pension Plan
Union administered plans aggregated
st service costs are not allocated to the indivi-
dual subsidiary companies participating in the

Transway Plan.
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17.~COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements ol compessating balances and short-term hocrowing arrangements of operating
tevenues are 310 mitlion or more Footnote disclosure s required gven though the arraagement i not reduced to wiiting

b

1. Disclose compensating balances not legally restricted. lines of credit used and unused. average interest rate of shore-wem borrowings
joutstanding at balance sheet date, mavimum amount of outstendis B Porrowings during the pe \.“'i-\"d the weighted averare rate of those
:Myrrc.»mg\ :
: i Time deposits and certificates of deposit Constiluting compensating balances not legally restricted should be duciosed ;
: V. Compensating balance arrangements necd only be disciosed for the latest fiscal vear !
é: 4 Con pensating balances under an agreement which legally restricts the use of such Tunds. ard w Ch comsutute support lor short-term l
{borrowing arrangements, should be included ‘4 section 18, account 101, Special cash deposits i
I S Campens sing balances under an agieement which legally restricis the use of such funds and which constitute support fo: lopgerm |

barrowing arrangements and are reported in account 121 Special deposits, should also be separately disclosed below :
E 6 Compens iing balance arrangements ave sutficiently matersal 1o require disclosure o footnores when the Aggregate of weitten snd oral !
fagreement balances amount to 15 percent of more of hquad assets tourrent cash balsnces. restricted and unrestincted plus marketable szcurities) l

7 When a carrier it not " ympliance wih a mpentating balence reguirement, that fact sh i be Jisclosed along with stated snd possibie !
{sanctions wheneser such possible sanctions may he immediate (gt vagu o unprediciable nd materaal i
| |
{

"The Company does not have short-term borrowing

5 arrangements with a financial institution. Although there
; are no formal agreements regarding the maintenance of !
| !
| y i i AR e T ‘A {
| compensating balances, an average of approximately $301,000 |
] {

of the Company's 1978 collected bank bHalances were used as

compensating balances in connectirn with the lines

of Transway 'nternational Corporation and Transway

Company."

i

b R R S b bt

Freight Forwarder Annual Repoet Form F-|
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(8 ~SPECIAL TASH DPOSITS

npensating balances, slate separaicly cach tiem of $S10060 on more refly

ied i peenent 101, Special cash Jeposits, a1 1he

car. Hems of less than $10.000 may be anbired % single entry and dracevoed 2 "Minor items less han $10 000 Fou

sompensaling balances, state separately the to1al amounts deld on behalf of responden: and Bild on behalf of oihers

depusit Balance ar chowe

! year
(hi

o oA, SO G




19 In column (a) sre listed the particulsrs which most often cause »
ifferential between tazable income and pretax sccourting income
HOther particulars which cause such o differential should be listed under
the caption “Oiner”, including State xnd other taxes deferred if
computed separately. Minor items each leas thaa 3100000 may be
combined in a singie 2ntry under "Other”

Indicate in columa (b} the beginning of the yesr dalance of
sccumuisted deferred tax credits (debis) spplicable to each particular
in column (a)

Indicate in column (¢) the net change in sccounts 110, 173, 208 and
232 for the net tax effect of timing difference originating and reverting
in the current sccounting period

ANALYSIS OF FEDERAL INCOM

Beginning
of Year
Balance

(b)

Particulacs

W ES— . AP b VR REE————— -

Accelersied depreciation, Sec 167 LR

Guideline lives pursusnt 1o Rev. Proc
62-21
Accelersied amortization of facilities
Sec. 168 LRC
Other (Specify) . csnn

The total of net credits (churges) tor the current year in column (¢)
should agree with the contra charges (credins) to sccount 432, Provivon
for deferred taxes, and account 431, Provision for deferred taves
Extraordinary and prior period items, for the curreat year

Indicste in column (d) any sdjusiment &8 approprisie, including
sdjustments 10 elimingte or roionime deferred 1ax effect (credina or
debits) due to applying or recognizing & loes carrylorwsrd or & loss
carryback

Indicate in column (e) the cumulstive 1018l of columns (b), () and
(d). The total of column le) must agree with the balances in sccounts
110, 173, 208 and 2321 in Section 16

E AND OTHER TAXES DEFERRED

o RSN SGARIHIE.
End of
Yeur
Bulance
1e)

Net credus
{Charges) for
Current Y. ar

(¢)

20, Give the detaiis catled for of investments in
seciion 16

securities and sdvances held st the close of the year a1 stated (or sccos nis

P30 and (131 )

Names of ssuing company and
description of security heid

Income carned during year
Book
const

Number of

tharet Kind

A maunt

i e

e

S—

AANARANR

AKLRRLALR AEANERAR

——

- Total o

Proight Forwarder Annual Report Form F-1




COMPANIES
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LERTAIN

z
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EARNINGS
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i
22. Give details as called for of investment in transporiation property. and reserve for depreciation and amonization for balances is stated for
accounts (140) and (149) in section 1€ +
A, INVESTMENT (
R s — R s Aot ot st
Balance at Adjusiments Balance a¢
Property accounts beginning Charges Credits Dr. « Debit cluse of
of v .
ye gt s SUSISRASD MGDRGRMURSRSOSG SIS, o (A0, L NS IHSAAIEERIY ... (OSR
$ 1 94 d s
101 .9¢ < bl 0 i 99 721318
141 Furniture and office equipment l AT <35 ol - il 9 i iR
142. Motor ard other highway vehicles S S i
143 Land and public improvements - . ~
; ‘ OB 4 UL S B
144, Terminal and platform equipment . il : Bha o \ o
145 Oiher property account charges : i ¥ ¥ ki AT SRR e e T
R I W T T B % : . B
Ll 12503701 17,679 ca bl " ML
B DEFPRECIATION AND AMORTIZATION RESERVE
Balance at { Admusiments Balance at
Property accounts beginning Charges Credit Dr -« Debit close of
of year Cr. - Credit year
141 Furniture and office equipment 45 70, $ $ 2.4 43 *'].
142, Motor and other highway vehicles }
. 143, Land and public improvements
(depreciable property) . e : i et SR o o s i
p 49 1 R % : A
144, Terminal and platform equipment ¢l1.427 | 1.373 ! fe o2\
i 145, Other property sccount charges
o
(depreciabic property) s .
110 p " ra y aag a g
T otal M “\I G 2 l 0 ‘1. AR A f, 3’ L As. 3 J ’Lb‘ ll,‘n‘ £ b/
23 Give details of investment in n niransportstion property, and deprecialion reserve for balances at close of the year, as stated for accounts|
(160} and (161} (n section 16
Description of property Book cost Depreciation
of property reserve
5 $

FTotal

Freight Forward sr Annusl Report Form F-|
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As rental exprense in the most recent fiscall

|

natien of resulis of operetions for cach pcrlndg
Rental payments under shost-term leases for a month or less which are not sxpected to be renewed)

for which an income statement is presented

{
need not be included. Contigent rentais such as those based on usage or sales, shall be reported sepavately from the basic or minimum rentals.

|
|
i
|
|

§ the noncanceilable jease perod, either la) ¢

through <8, & fipancing icase

s
-

Ty

Current year { Priot year
| t
ih i !
+ 1
? 1
|
| :
1§ {
i
{ |
Ry }
v §
¥
4
‘
i )
'
t |
i Lol ; |
15'% or !
which w § normaily be repr y his
1 (TR ¢ ik th caA !4




25 MINIMUM RENTAL COMMITMENTS

the most recent fiscal year

balange shedt [,h‘v‘htﬂ"\: in the aggregae
gedang inca ara (b)) gach of the next
receved from

fease s Johined

i some remuoute

Next year
In 2 years
In 3 years
4 years
S years
Fooo 1O years
i) to 15 vears

In 10 10 20 years

i
Subsequent

i
L ik s e e, S e

REVENUE

OPERATING REVENUE

Froight Forwarder Annual Report Form F.l




14 §
26,1 ESSEE DISCLOSURE i
Complete this schedule only if carrier operating revenues are $10 million or more
Relate in general terma (a) the hasis for caiculating rental payments if dependent upon factors other than the lapse of time; (b) existence and ¢
terms of rencwal or purchase options. escalation clauses, etc.; fc) the nature and amount of related guarantees made or obligations assumed, (d)
restrictions on paying dividends. incurring additional debt, further leasing. eic., and, (e) any other information necessary fo Assess the effect of
lease commitments upon the financial position, results of operations, and changes n financial positicn of the lessee
Lin
o 1977 OPERATINC F ¢5 .710,70¢
3 / U RATING b $5,710,700
1978 OPERATING REVENUE $6,394,2
4
s
¢ .
|
X
M
sl
o
!
i
41
|
151
!
! f
i |
3 {
i i
§iny
| |
| |
{ o
i
| i
l
i |
i ‘ |
{ i
! !
b‘ :
i i
, ;
{ |
| |
{
| |
! |




17 ~LEASE COMMITMENTS —-PRESENT VALUE

!
!
!

Complete this schedule only if (2) currier operating revenues are $10 million or more and (b) if the present value of the minimum lease
commitments are more than five percent of the sum of the long term debt, stockholders’ equity and the prerent velue of the minimum lesse
commitments, or if the impact on net income (83 computed in section 28, Income impact——Lessee) is three percent or more of the avirage net
mcome for the most recent three years

Show #ll noncapitalized financing lenses, the present value of the minimum t8se commitments in the aggeegate and by major categories of
properties. Present values shall be computed by discounting net lease payments | Der subtracting. of practicable, estimated, or actual amounts, if
Lany, applicable to taxes, insurance, maintenance and other operating expenses) at the interest rate implicit in the wems of each leas ) 4t the tme of
‘;(_nlrn!; into the lease

{  Show cither the weighted average interest rate (based on present value) and range of rates or specific intevest rates for all iease commitmenta !
| 2 v & - TSNS - > == AL AN
]
{ Present watug { Range ; Weighted average
v»fi ALat Catagory " g - - " % 1' - s e e et A s
[ | Cucrent year Prwn yeas | Current year | Priot year {  Cwerrent year I Prior year
| ]
| (ai ih) 1¢d ! td | e i i
! | i | i
b 4 + + 4 e 5 el
! 1 | | ‘ !
i s { H i
| i | |
| i ! |
I + + + +
| | |
i | Revenue eqguinpnd si - N + + +
| !
Shop and garage cquipmant 3 ! b 4
{ ! i
[ 4] Serviee vam on? squipment + 4 § 4 +
| 1 i |
i NOBCAFT OPCEatug o ? + + ¥ +
| | ! | |
1 1 thh Siw Iyl ! i i |
¢ 4 l + + v 4 {
| i ! i ! |
|
i t 4 4 + 5
L | t s ' + +
| ! |
[ I | , »
| t 4 I ¥
! ! t
! |
i i i 1
TS A 1 ,
i :
1
Q7 odl £ 9, St o ' Drye {1 L o = b 10
| 1977 OPERATING REVENUE $5.,710,700
|
| - 2D el ~ " T E & \ 0} AL
3 1978 OPERATING REVENUE $6,394,259
|
|
!
]
|
|
|
!
{
i
i
i
3 t
! i
¥
¥ o
y
| i
| §
{ i i !

F-t"m';b( Fowsﬂhr A naaal R‘cpon Form ¥l




Complets this schedule only Wf

28.-~INCOME IMPACT—LESSEE

cartier operating revenues are 310 million or more

If the impact on net income is less than three perce

nt of the average net income for the most recent three years, a statement to that effect will

suffice to complete this schedule Otherwise, show the impact on
noncapitalized financing leases were capitalized. related assets wer
the outstanding lease
In calculating average net income, loss-years should be excluded
shall be used for purposes of this test

net income for each neriod for which an income siatement i3 presented if all
e amortized on a straight-line hasws and interest cost was accrued on the basis of

liability. The amounts of amortization snd interest cost shall be separately identified

If leases were incureed in each of the most recent three years, the average loss

ineome

' A s !

Line! ftem Corrent year | Prise year |
| No. | (a) () () |

! i
G : E g
i i é Amortigaton of lease rights - - - o Y ._,,v,f S5 4'
¥R E Interest o s H ?. G ,..,.g
4! 3 ’ Rent expense SEURDRN SRR o i RSt ,.1
i 4 | Income 1ax expense e PHARIGIREIRSS S il
‘L“ S i I mpact freductinng) an net posiaste 1 R et L,,_,,. 2 e b MA:

77 OPERATIN

QPERATIN

G REVENUE
G REVENUE

$5.710,700

$6,354,259




Give details of long-term outstanding at the close of the year as stated for accounty (210}, (211), and (213) in section 16

Description of obligation Date of Date of Interest rate Balance at
issue maturity {percent) close of year

B S

e St e

Totn! oo XXX 1A%

included in account (212), section 16 Items of less than $1,000 may M*

10 Glive details of sdvances payable for sach ilem of $1.000 or more
combined in a single entry and described as “Minor items each less thaa $1.000."

USSR ————

Rate of Balance »
Name of creditors and nature of advance interest close of
(percent) yoar

e i

TR AERRARK
Al . s

i6

at the close of the year stated for account (240) in section

31, Give dswils of bulance of capital stock outstanding

Line Title and Description Number of Shares A mount
Nu
(w (b} {¢)

Par value

S —

Total par vaiue e

Nonpa:
Grand total - Pss value and nonpar stogk

h_ ———

Froight Forwsrder Annual Report Form F-)




52‘ Show items of Earned surplus— nappropristed Tor , €

W MO with (
warders. All contra entries hereender should be indicated in p theses. |

niform System

ccounts for Freight For
lude in column (B) only smounts applicable to earned surplus

exciusive of any amounis inciuded in column (c). Sogregue in columa (c) sll amounts applicable to the equity in undistributed earnings {losses) of

#ffiliated companies based on the equity method of sccounting See secount (270} in section 18,

Equity in unr
L ine fiem Retsinec earn istributed earnings
Nao. ngs accounts of affiltated
companies
(o) (n) ()
I §270) Earned surpius (or deeit) st beginaing of yar St B.631] o
2 {(300) Equity in undistributed earnings (losses) affilisted companies at beginning of year Lo
3 {(300) Income balance (Sec. 33) 379,022
4 [(301) Mucellaneous credis’
5 1(302) Prior period adjustments 1o beglnming sarmed surplus ot
6 | (310) Miscellaneous debits’ .
7 1(311) Miscstiancous reservations of earned surplus BN il
8 1{312) Dividend appropristions of zarmed wmeplus — 405,000 xxx
9 1(270) Earned surplus (or deficit) at close o7 yoar L2
10 Equity in undistribated carsings (Jossea) of afilixed companies end of year e
11 Balance from line 10(c) L:. Y
12 Total unappropriated earmed rurphis aed Zquity in undistributed carnings (losses) ( 34.675)
'y Q79 o

of_sffiiated companies ot end of yous (lines 9 and |1)

‘Net of assigned income taxes  account Y01 3 —k explain)
310 dexpisin)




13, ~INCOME STATEMENT FOR THE YEAR

! P vear lonnt cenisd

A moint

ORDINARY TTEMS
FORWARDER OPERATING INCOME

OTHER INCOME

sl Interest 1ndome

2 S Wa— 3

) g

el

*
-

MISMCELILANEOUS DEDUCTIONS FROM INCOME

FINED CHARGES

PROVISION FOR INCOME TANES

S




4
T . — 4
3o-INCOME STATEMENT . EXPLANATORY NOTES
e
i 41 Indicate method vied by carrier, as provided in the Rovenye /Act of 1970, to sccount for the investment tax credit !
F low- the ) i
b low-through cthod was ed dicaie net decresse WoAncrease) o tax accrual because of investiaent i
tax orerd v e . - i ik ch o G l: i
i cud Aek vas elected fiemte  amount of invesiment wax credit wtilized s veduction of tax  tiability for !
yreent yesr - sl i Ll
Deduct amount of cureeat vear's vestment tax credic applied to reduction of tax liability but deferred for HECOMNting i
PUrposes KF it i i
Balance f curreni year's investmen 1] red ised risduce curreni years ar aicrual - - RV iR e A e oo pad s -
Add amount of pris veiars deferritd  tovestme tx credits belag amortize and used 1o reduce current vears tax
NG TUA s MG - (i
Total decrease o current vear's ax # suliing from use of investment tar redits $ BRI BRI VG g
An explanition of all items included in Comatins 43 Extraord nary items,” and 435 income taxes on extraordinary ems” shousd be made
in the space below. (3ee instruction 54 i f n Sustem of Accounts for Freight Forwardern) 3
- |
M- OPERATING REVENUES
Show the forwarder operating tevenuet of the respondent for the year, Classified by sccounts s follows (omit ceam)
i ‘m'J Accoun Apoani
¥} i i
‘ (a) (hy
'
| 5 y s
p
L ERANSPFORTATION REVENUE L,,) :
7 3§ ¥ &
L& 54 i B

SO01. Forwarder revenut

L TRANSPOUTATION PURCHASED DR

i1 Latlrond transportation - el e B i E
‘ : 725,808 Ll

) % <
: 12, Motor transportatiop i
b
4 § 513 Water transportatios - - §
.
S ] 514, Pick-up, delivery, und wransfer service " .
B
61515 Other transportation purchased® - Iy |

on purchased

? Total transpo

L Revepue fiom transportation (line | minus line 7)

HL INCIDENTAL RUVENUE

7§ 321, Storage~+Freight y orid i '2‘
et

10 ] 522 Rent revenue

11} 523 Miscelluneous

12 Total incidental revenues " o ]
3 .
i3 fotal operating revennes (line 8 plus hne 12) t? i
1
*Report separntely hereunder, by type of transport (air, express. forwarder, of sny other typzr, the amq ded in Accoant 519 ther (rampor Wition 1

W va el

N g




W, OFPERATING EXPENSES

—

SO AN St LU

-

o
Ol i

.

B

> -
e B R R R |

Nl N~

-

-
n

AT -

} T

-
N AF

415,929
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Py

37 Give particulars as called for with respect to motor

Vehicle

Make. kind nnd capacity

Ll e e

vehicies owned outright and held under purchase obligations at the close of the year

Book value included
in account (140)
of sec. 10

WU, ._.*
Number
of
{h)

Accrued deprecistion

inciuded

(149) of sec. 16

in account

(d)

8. Give the particulars as called for concerning the respondent’'s employees and their compensation for the year. The dats on number of
emplayees shall be based on the number of employees on the payroll at close of pay period containing the | 2th day of the months specified. If
operations were interrupted during such period due to strikes, fires, floods. ete., the data should be reported for the nearest respreseniative payroll
period. Enter the towl number of employees in each class on the payrolls covered by this report who worked full or part time 6+ received pay for

any part of the period reported

i

General office empioyees
EIRTIENE L Biiniriomtiiimoninss
Clerks and attendants

TORIT iceibiombismnarivminiiiy

Traffic department employees

Officers...

Number of employees on payroll at close of

the pay period containing the 12th day of

February August

November

Totsl
compensation
during year

Nl
fd el

532,080

584,305

Managenrs

Solicitors R

OB issiniisiobiosimiomimisbions

Law department employees
TR s iveonsipeinimmiois s

BOHOMOUD il

Clerks and attendants

Clorks and AUIENGRRLS s ommmsinn e

7T T SR R R SR

21,250

152,612

297,996

517,558

B 1 DTG R SR

Swation and warehouse employees

Superintendenis
Foremen - KRG

Clerks and attendanty o
Laborers...
Totml .

All other employees (specify)

<

<

e

-

e
-

103

104

Length of payroll peciod (Check coe) | | one week: | | w0 weeks, | | other fapecify) .

ONE _YEAR




Froght Forwardes Annus

I Report Form FI

16 Give the various siatistical items called for concerning the forwarders operations of the
pounds
L ine ftem Number
‘ No
(a) b)
E A 4 T
vk 87,432
i Fons of freight received from shippers r 15_ 16!, ¥
Number of shipments received from shippers s v b.’ - ot "
s
40, - COMPENSATION OF OFFICERS, DIRECTORS, ETC, l
¥
Grive the name, pasition, salary aother compensation, Sud h as bonys, commssion g:f! reward, or fee, of cach ol the live persaons named in ;;
Kection 8. iteni (b) and (¢) of this report 1o whom the resp ndent paid the largest amount Juring the year ¢ swered by this report as compensation 1
for current or past service over and above necessary expenses incurced in discharge of duties and in addition, all other officers. directons, ;
Ipe nsioners or employees if any. to whom the respondent similarly pad $40.000 or more |f more convenient, this scheduie may be filled out for ¥ i
group of companies o asidered as one system and shown only in the repornt of the principal company in the system, with references thereto in the ]
reports of the other companies Any large "Other compensarion should e explained n a footnote If an officer, director, elc., receives
kompensation from another ransporiation company (whether a subsudiary or not) reference to this fact should be made if his agRregaie compenss
on amounts (o $40.000 or maore and the details as 1o division of the salary should be stated By salary column (¢} s meant the annual rate &t
which an employee is paid, rather than the amouni ac twally paid. i salary of un individual was changed during the year, show salary before cachy {
ko hange as well as al close of ycar g
Salary pet Other com
1. ine Name ol person Titie annum as of pensalion
N close of yeas during the
isce instructions) year
{a) (r (¢) td
1 3 -
JOHUN F JOYCE PRESIDE? 8¢ 2en :
WU MR oA ESIDE {71 Vs CLV
1 .
JOSEPH McGRATH 148 1270450
3
i
. i
f
6
{ |
-
I
i
:
5
| A ]
16 4
17 - .
8 1 - . i]
i 3 I
“ - -
b e
a2 -
2 - s
24 - S
25 - In———
16 b E - - "
28 - 4 ~ - il
; paspec v
i : L ! Sl ‘ ik 1
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Schedule 42 SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS
This schedule was adopted by the Commusion in No. 35345 (Sub-No. 2) July 1. 1977
Approved by GAO Effective 12:23.77

Exclude from this scheduie the revenues and claims inrurred 10 connection with freight forwarder services and shipments which Bave a pror or
‘\uf'sz'uxnnl muvement by air Line | should shuw all freight forwarder revenue ia Account 501 Line 2 should show the number of clarms paid
during the year for robbery. theft and pilferage. and other shortage as defined below

Robbery - Failure to deliver all ar part of a shipment as the result of stealing. including hijacking. with the use of furce of threas of force against
A PEISON OF pLrsons (" lmims for physical damage to freight in the same or other shipmenits resulting from robbery should be teported under
Raobbery

Theft and Pilfereage - Failure 1o deliver ail or part of 3 shipment as the result of known stealing, or under circumstances indicating the probable
cause was stealing. without use of force or threat of force against & person ur persons. when it is known the freight was in the carner s custody

Claims for physical damage to freight in the same or other shipments resulting directly from theft or pitferage should be reported under
Thett and Pilferage

Other Shortage - Failure to deliver all or part of & shipment for unknown reasons  Thas includes the aneaplained disappearance ol all of pant
tof & shipment for reasens other than robbery or theft and piterage as defined above
I Line ) should show the number of all other claims paid in full or in part during the year not reporied vn line 2

Line 4 should include the mer dollar amount of claims paid during the year. This includes claims paid 0 full or paid in part, less amounis
tesovered from underlying carriers, salvage, insurance. snd claim refund cancellations

Line § should show the ratio in percentage form (two decimal places)

Freight revenue (Account 501)

Number of theft related claims paid e
Number of other claims pad -

Ner dollars paid (See instructions) ...

Cl ; . ‘ ' BRBENER o8 3R
Clatms expense/revenue ratio (line 4 —————— s b i

L

e —————— EUR— SRR

Freight Forwarder Annual Report F-|




NOTES AND REMARKS
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Name, title, telephone number and address of the person to be contacted concerning this report

NAME..... _bO N.Nj,f .T.Q!i*”, TITLE ASST. CONTROLLER

213) 84 73111Y
TELEFHONE NUMBER ( ! 254

{Area code) (Telephone number)

SRS . 3336 SAN FERNANDO ROAD, LOS ANGELES, CA. 90065
OFFICE ADDRESS Al .

{Streei and number) (City, State, and ZIP Code)

OATH

(To be made by the officer having control of the sccouncing of the respondent

_CALIFORNIA
LOS ANGELES

COUNTY OF cvan

__CONNIE TOM
ASST. CONTROLLER

STATE OF ...

- makes cath and says

(Insert here the officaal title of the affiant)
CALIFORNIA WESTERN FREIGHT ASSN., INC.

(Insert here the exact legal title or name of the respoadent)

that it is his duty to have supervision over the books of account of the respondent and (o control the manner in which such books sre kept, that he
has carefully examined the said report and (o the best of his knowledge and belief the entries contained in the said report have. so far as they relate
1o matters of account, been accurately taken from the said books of account and are in exact accordance theruwith; that he believes that all other
statements of fact contained in the said report are true, and that the said reports is a correct and complete statement of the business and affairs of

the above-named respondent during the period of the time from and |ncmdm¢——-——~--JAwm¥-~l——-—--— T NZ&‘ to
and mciudmtuag—‘cwgp 31 , 1948

\
1

{ i

(Signature of sffiant)

Subscribed and sworn 1o before me, ar : ( , in end for the Sute and County above named,

thigee . - ‘ Wl

S Sk
My commission c:ptr”——-5—~
"

W oy ‘I;-'{_A._ OQFFICIAL SEAL

& A - J M / ;
s { 4
r(:bl,. AN L § : RN PTTTTI

[xh‘.ramhl(JN il 5 PRINCIPAL OFFICE th fg wure of officer authorized to adminiiter oaths)

SEAL };J, : LOS

S ANGELES COUNTY
' Exprires Aug 23, 1982

i




