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Subsidiaries of the Registrant are listed below:

Per Cent
of Voting
Securities

Corporate Name Incorporation Owned
- ¥ olniiOien - - .

Bahama Cruise Line, Inc,
California Western Freic
Association
Coordinated Caribbean T
inc.
Custom Cartage Company
wustom Equipment Rentals
IngG.,
Custom Storage Warehous
Company, Inc.”
Dependable Consolidators
LN,
Empire Freight Company,
Great Dane Trailers, Inc.
Great Dane Atlanta, Inc
Great Dane Birmingham
1nc.,
sreeat Dane Charlotte,
Great Dane Indianapol
ne.,
Great Dane Jacksonvil
Inc.
Great Dane Knoxville,
Grea*t Dane Memphis, In
Great Dane Miami, Inc
Grea: Dane Nashville,
Great Lane Orlando, 1
Great Dane Richmond,
Great Dane Springdale
Great Dane Tampa, Inc.
Great Dane Trailer Sal
Inc.
Great Dane Trailers
Inc.
Great Dane Trailers
Tennessee, Inc,
Trailer Insurance Agency,
Inc.
Transway Finance Company
LLasham Cartage Co.
Merchant Shippers




Per Cent
Jurisdiction of Voting
of Securities
Corporate Name Incorporation Owned

Modern Shipping Service, Inc. New York 100
Odecca Terminal Company Florida 100
Pacific Forwarding Company
Inc. New York 100
Robertson Drayage Co., Inc California 100
SPS Real Estate Corp.* Arizona 00
St. Louis Cartage, Inc.* Missouri 100
Stor Dor Freight System, Inc. nois 100
Transport Cartage and
Distributing Co, llinois 100
opigas International Corp. »laware 100
Triad Hydrocarbons, Inc. Delaware 100
Tropigas Data Services
N, "orids 100
Tropigas Inc. of Florid M orid:z 100
Tropigas Inc. of North
Careolina
Garner Gas Company,
Incorporated
Jenkins Gas Company, In:
porated of Jacksonvil
North Carolina
Jenkins Gas Company,
porated of New Bern
North Carolina
Jenkins Gas Company,
porated of Pollocks-
ville, North Carolin
Jenkins Gas Company, I
porated of Richlands,
North Carolina
Jenkins Gas Company, Inco
porated of Swansboro,
North Carolina
Jenkins Gas Company, Inco
porated of Warsaw,
North Carolina North Caro
Jenkins Oil Company,
porated of Warsaw,
North Carolina North Carol
Jenkins 0il Company, s
porated of Pol
ville, North Caroli

1 Lroex
YO
LOCAKAS

b
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Per Cent
Jurisdiction of Voting
of Securities
Corporate Name Incorporation __ Owned
Jenkins Gas Company,
Incorporated of Mount
Olive, North Carolina North Carolina
Jenkins 0il Company,
Incorporated of Jackson-
ville, North Carolina North Carol
Tropigas Investments, Inc. Florida
Tropigas, S.A. Panama
Antilles Gas Corporation U.8., Virain

S
Islands

v

Cilgas Jamaica, Limited Jamaica
Copan, S.A.* Panama
Freeport Cruise Lines

Panama, Inc. Panama
International Trading &

Transport Co., Inc.* Panama
Tropical Gas Company

(U.K.), Limited* United Kingdom
Tropigas Limited Bahamas
Tropigas Carriers, Inc. Liberia
Tropigas de Costa Rica,

LA
Tropigas de Puerto Rico,

15 Vo
Tropigas Ta
Ultracal, 8.A."

USF Caribbean Enterprises,

Inc. Bets VNiZdin
Islands

USF Warehouse, Inc.* Florida

Universal Carloading &

Digtributing Co., Inc. Delaware

Universal Terminal Warehouse

CO.? Texas

Universal-Transcontinental

Corporation New York

Vector Air Express, Inc. Delaware

Wescartage Company, Inc. Nevada

Western Carloading Co., Inc,. Delaware

Western Freight Handlers,

Inc., New York

Western Terminal Company Illinois

nkers, Inc.

* Inactive,
Remaining 17% of voting securities are owned
Registrant.

L
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COMPARATIVE BALANCE SHEET STATEMENT-~LIABILITY SIDE

VI, CURRENT LIABILITES

IX. LONG-TERM EB1

ERRED CREDITS
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COMPARATIVE BALANCE SHEET STATEMENT —EXPI ANATORY NOTES
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ADDRESS: P. O. BOX 54037 « LOS ANGELES, TALIFORNIA 90054 + PHONE 254-7111




17T ~COMPENSATING B

ALANCES AND SHORT . TERM BORROWING ARRANGEMENTS

operating
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19 In column (a) are listed the partculars wh . L } # ¢ » ' § urs year in column (¢)
kifferential between taxable income and Pretax e i neoan hou!ld h Ve ccount 432, Provision
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Indicate in colun the year balunce state deferred tax effect (cradits or
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232 for the net wax effe
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Agree w n har ¢ "t account 432, Provision
Other particulars which cause such a differential should be listed ur or deferres nd {

the caption “Other including Stkie and othe
computed separately Minor items ecach

partuicuiars whi
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r taxes deferred Extraordinary a rior ¢ tems, { he current year
esy than $100.000 may
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: i AP 1 eferved 1t fect f
Indicate in column ) the beginning of the ysar bslance of i stete deferred tax effect (credits

» } due 1 Bt gr g y carrvio or toas
Mcumulsted deferred tax credits debits) applicable to each partculse 3 : bt e o carrylorward o
in column (a)

Indicate in column (¢) the ne e ceounts 114

v ymulstive tot columns (b), (¢) and
%
232 for the net tax effect of tin riginating and rev { nust agree with the balances in sccounts

in the current accounting period
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24, —~WENTAL EXPENSE OF 1 ESSED

iyear ex
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I Otherwise. show (ota tal exp y
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25, MINIMUM RENTAL COMMITMENTS

Next year
! years
‘ years
4 years

S years

Subsequent

“re. gh
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6. —LESSEE DISCLOSURE

Complete this schedule only if carrier operating revenues are 310 million or more

Relate in general terms' (a) the basis for calculating rental payments if dependent upon factors other than the lapse of time; (b) eratence and
terms

of renewsl or purchase options, escalation clauses, etc.; (c) the nature and amount ol related guarantees made or obligations ssumed; (d)

restrictions on paying dividends. incurring additional debt, further leasing, et<c.. and, (¢) any other information necessary to assess the effect of
lease commitments upon the financial position, results of operations, and changes in financial position of the lessee

Ling

No




[m_.
|
{

27 ~LEASE COMMITMENTS—PRESENT VALUF

Complete this schedule only if (a) carrier operauing revenues are 510 mithion or more and (b) f the present value of the minimum lease
|commitments are more than five percent of the sum of the fong-term debr. stockholders’ equity and the present value of the minimum lease |
commitments, or if the impact on net income (a8 computed ia section 28, Income impact-Lessee) 15 three percent or more of the average n(‘l‘l
{ncome for the most recent three years

‘ Show alt noncapitalized financing leases. the present value of the minimum lease commitments in the aggregate and by major categories of
I properties Present values stiail be computed by discour ting net lease payments (alter subtractuing. f practicabie, estimated, or actual amounts, if
any. applicable 1o taxes. insurance. maintenance snd : ther operating expen it the iy trate imphicit in the terms of each lease at the time of
entecing into the lease

Show cither the weighted aver ARE i1 ¢ resent ) i rang 1 : 1c interest rates for all lease commitments

Weghte

Prior yewr Current year srior year

! ’

p 1
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I8, ANCOME IMPACT-~LESSEE

Complete this schedule only f carrier operating revenues are $10 million or more

'( the impact on net income is less than three percent of the aversge net income for the most recent three years, a statement to that ¢ffect will
suffice compiete this schedule. Otherwise. show the impact on net income for each period for which an income statement is presented if all
noncapitalized financing leases were capitaiired. reluted assets were amortized on a straight-fine basis and interest cost was accrued on the basis of
the outstanding lease liability The amounts of amortization and interest cost shall be separately identified

In Calculating average net income, loss-years should be excluded. 11 losses were incurred in each of the most recent three years, the average loss

shall be used for purposes of this test

Line! | Current yesr ! Prior year

ih) {¢c)

|
|
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;

|

{ Amortization of lease rights
{

Interest

Rent expense

I ne
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3 <ANCOME STATEMENT FOR THE YEAR

e k]

ORDINARY 1TEMS
FORWARDER OPERATING INCOGME

it —
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P A S S

B E( g4
e oI il e |
i
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FAXTRAORDBINARY HIEMS AND ACCOLNTING CHANGES
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I3 INCOME STATEMENT . EXPLANATORY NOTRS

#) Indicate method elected by ca A% pt jed he Revenve At ] I, to accoum for the investment tax credit

Fiow- througt
increase) in tax accrual because of investment
tax credit utilized as reduction of 1ax liability for
o -

applied (0 reduction of wx liability but deferred for accounting
(s ——, il

tax —
invesiment

Current vear

Dec

purposes

Balan reduce current year's tAx sccrusi $ TR PO
A dd redits being amortized and used to reduce current year's tax

5
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items,” and 450, "Income taxes on extraordinary items” should be made

ounts for Freight Forwarders )
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tal transp

Revenue fr is line
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Storage—F reight
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r i
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tal peraling revenues Liine 3 plus e
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vt 515, "Other trampotiation
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Name, title, telephone number and rddress of the person to be contacted concerning this report

NAME

TITLE

TELEPHONE NUMBER ; ! i

(Telephone number)

Ff

OFFICE ADDRESS

STATE OF

COUNTY Of

that it s his duty

and rnumber) (City, State, and ZIP Code)
OATH

be made b officer having control of the accounting of the respondent

makes oath and says that he s
insert here the official title of the affiany)

iegal titie or name of the respondent)

fave supervision over the books of account of the respondent and to control the manner in which such books are kept, that he

has carefully examined the said report and 10 the best of his knowledge and belief the entries contained in the said report have, so far as they relate

ace

of fact

r
| USE AN |

IMPRESSIO
SEAIL

unt, been accurately taken from the said books of account and Are in exact accordance therewith; that he believes that alf other

fitained in the said report are true, and that the said reports is & ofrect and complete statement of the business and affairs of
f ¥ ¢l §
FANL v

respondent during the period of the time from and in luding - 2 19w, 10
; a A

A .t 4 | 9d

(Signature of affiant)

before me, a . oo - - > res in and for the State snd County above named

| L

A

(Signature of officer authorized to sdminister oaths)




