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Cowmrwo  Balance

CONSOUDATED

SUBSILARIES Sh e e'.

December 31,
1979 1978

(Thausancss of Dollars)

Assets

Cuirent sssets:
Cash and short-term securities $ 206,596 $ 205,824
Accounts receivabie 221,119 186,172
Materials, supplies and other 94,298 78,228

522,013 470,224

Investments in and advances to affiliates 10,498
Qther assets 28,683
Properties less accumulated depreciation 2,325,669

$2.886,863

Liabilities and Shareholders’ Equity

Current liabilities
ACCOUNts payable and accrued expenses $ 299,564
INCome taxes 21,900
Current matunities of long-term debt

Long-term debt
Reserves and other liabilities 963 39 198
Deferred income taxes 382,397 348 919

1,526,449

Shareholders’ equity —
Senal preferred stock 54,850
Senal preference stock - 16,430
Common stock 153,374 148,846
Capital Surplus 55,058 36,465
Income retained in the HusINess 955,006 348 478

1,218,289 —’—-."v’li".‘

$2,886,863 631,538

The company reporting to the Interstate Commerce Commission
in this report is a part of the Southern Railway Company and Consclidated
Subsidiaries, which is comprised of 37 regulated carriers and 19 other
companies, Financial reporting to shareholders and the general public is
made on a consolidated basis and the above balance sheet is included in
this report in order to put the :'inan_cial data of the reporting company into
proper perspecﬁve relative to the Southern Consolidated System,




SOUTHERN MAL WAY
COMPANY AND
CONSOLIDATED
SUBHOIAAIES

Wl e
(Thowsancss of Dotlars)
Raitway operating revenues
Freight $1,426,998 $1,202,5090
Other 4___4{),27‘2 38,079

———

1,467,270 1,590,671

Other income 51,438
Terat income 1,518,708

Raihway operating expenses
Way and structures 269,071
Ecuupment 271,477
Transportation 527,133
Geneial e scrminstr 141,236

1,208,917

MisCellaneous deductions 18,405
interest expense 68,327

Total expenses 1,295,649

nCome before income raxe 223,059

Federal and state income taxes
Current 28,952
Deferred 33,485

Total income taxes 62,437

Net consolidated income § 160,622

Per average common share outstandiing $10.39

The company reporting to the Interstate Commerce Commisaion in this
report is A part of the Southern Railway Company and Consolidated Subsidia ries,
which is comprised of 37 regulated carriers and 19 other companies, Filnancial
reporting to shareholders and the general public is made on a consolidated basis
and the above income statement is included in this report in order to put the
financial data of the reporting company into Proper perspective relative to the
Southern Congolidated System,
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