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iOurwcAN lu iLVAr 
COMPANY ANO 
coNiouoAmj 

KiOilCKAWti 

Balance 
Sheet 

Assets 
CoiTent assets; 

Casn arw short-term secunties 
Accoum receivacie 
Materials, supoiies afx3 other 

Investments m and advances to a/f iiates 
Ot^er assets 
Properties less accufnuiated depreciation 

Decern t x r 31, 
1979 197S 

(Tfwwinai gf Ooaan) 

I 206,596 
221,119 
94,298 

522,013 

10,498 
28,683 

2.325,669 

J2,886,363 

i 205,324 
186,1 72 
73.228 

470.224 

11,435 
37.! U 

2,112.765 
$2,631 538 

Liabilities dnd Shareholders' Equity 
Current iiaoilities 

Accounts cayacie ana accowd expenses 
iiTCOfne iuixes 
Ctjrrent matunties icxig-term detjt 

Lonij-term dett 
Reserves and otrer labilities 
Oeferred income taxes 

Sh^e*ioiders equity— 
Serial preferred stocic 
Senai prefererKe stock 
Common stocic 
Capttal StjnDius 
Income 'etainea in trie 'ousmess 

S 299,564 5 261,987 
21,900 29,035 
73,289 72,352 
399,753 » 363,374 

841,461 774,985 
44,963 39,5 98 
382,397 348,912 

1,668,574 1,526,469 

54,851 54.850 
— 10,430 

153,374 1 48,8445 
55,058 36,445 

955,006 348,478 
1,218,289 1.105,069 

$7,886,863 $2,631538 

The company report ing to the Interstate Ccxnmerce CommiaBion 
in t h i f report is a part of the Southern Railway Company and Conaolitlated 
Sobsidlariea, which ia comprised of 37 rerjuiated c a r r i e r s and 19 other 
companiee. F inancia l report ing to shareholders and the general public is 
made on a consolidated basis and the above baUnce sheet is included m 
this report i n order to put the f inancia l data of the report ir ig company mto 
proper perspective relat ive to the Southern Consolidated System. 
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Stotement 
of Income 

50'JTW€RN (\AH.-VAr 
CO/WPANY A N C 
CONSOUOAItO 
suoaoiAAJO 

1979 1978 

tofsA/ay operating revenuesi 
F r e i ^ 
OOier 

Other income 

Totat income 

Saitway operating expenses; 
Wav and structures 
Equipment 
Trsnsportation 
Gtentt ai ai I.J .xir: mistracve 

Miscellaneous deducocxis 
Interest expense 

Total expenses 

Income before mccsme t«es 

Federal ar« state mcomc - • -. ' 
Cument 
Oeferred 

Tota) tncome taxes 

Net consolidated income 

l>e. average commo.-' t t t tn ousrjnding 

(T>ious*ndiof Ooiiwi) 

$1,426,998 
40,272 

1,467,270 

51,438 

1,518,708 

269,071 
271,477 
527,133 
141,236 

1,208,917 

18,405 
68,327 

1,295,6-19 

223,059 

28,952 
33,485 

62,437 

I 160,622 

$1,222,592 
38.079 

1,.'50,671 

41.045 

1,301,716 

230.961 
233,:'96 
44g,034 
131.670 

1.044 361 

14 400 
62.035 

1,120,796 

180,920 

25,481 
28 120 

53,601 

S 127.319 

$10.39 $8 35 

The company reporting to the Interatate Commerce r ™ ^ ^ 
report ia a part of tha Southern Railway C o m p a n y ^ C o n . o h ^ d T r 
which ia comprised of 37 reguUted c a r r i a r . I r t / i T Z u Subaidiariea. 
reporting to shareholder, an'd the general p ^ b ^ i a M d Y o " " ^ " ' ' 
and the above mcome atatement is included in th, * conaoUdated baai . 

financial data of the reporting c<^pa^v i ^ t ^ .1 ' ' P ^ " ""'^''^ ' ° P"' 
southern Consolidated S y . V e i " ' " P * ' P-spect .ve relative to th . 
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