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Road Initials Y ear I‘)?”

101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was Mumw in Im at lhl close of the year

Janadian National Lines in New England

2. State whether or not the respondent unh an annual np.u( t ) the Interstate ommerce Commission for_the preceding year, or for any part thereof. If so, in
Canadian National Lines in New England

what name was such report made’

3. i any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
1 2
None

4 Giwe l'l' lxm m (including street and number) of llx main business ulln.l of the respondent at the close of the year
935 Lagauchetiere St, W, Montreal, Quebec H3C 3Ni

5. Give the titles, names, and office addresses «f all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling managemen! of the road, give also their names and titles, and the location of their offices

i PR -
{ ! .
Linz Title of general ofticer | Name and officc address of person holding office at close of year

Nao { (a)
President e ! _Bandeen . AR PR T 'ro_ 1
Latimer i S g tre,al

l."”t 7’ "')_L"T' LT o 8 e ; Elie SR i t 7‘“'1‘

Vice president.
|Secretary . i G - ..
Treasurer —— o i L!U'Hll&;l_a:_x e S R R thf T()al 1 OQLg .s.hxlnn'”‘.:_ A
Controller <fm . SeDeHe Thomas s, R _mhmal.' Querec
mmxb‘ neral counsel. AAAA)‘_IW 1.1.544 .:.LCJ.I oA ﬂ’}ft EC:i L3 ({’Je "’?‘« 'Y

IGeneral manager il R e s L
|

General superintendent —

(General freight agent —

IGeneral passenger agent ——

\General Jand agent——

JONIEE - COEABERT cocrisimbsstinscms

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires

ReA, Bandeen @ Montreal, ® Quebec (©)
4 | Pe Des Marais TI Montreal, Quebec
is | JeAe Dextraze vttawa, Ontario e s
16 | AaEe Hayes Halifax, NeS.
17 | JeSe Hinds Sudbusry, Ontario When successor is
18 | LaCoela Jolivet Vancouver, B.Cae Gt
19 | Co Kroft Winnipeg, Man. B R N i SR T
20 |As Monast, Q.Ce Quebec, Quebec

20 |HeCa Pinder | OSaskatuon, Sask,
22 | Eafa Pratt Ste John's, Nfld,
23 | FaD. BRosebrugh Hileiﬁlﬁ‘ Ont,

_Wads Vanci . Regina, 5as 3
7. Give the dute (?}ncm?u?ra(iun of the respondent m_gi’_}%é_ ? Sate the character of motive power used A

9. Class of switching and terminal company Not.
10. Under the laws of what Government, State, or Territory was the respondent organized” If more than one, name ali. Give reference to each statute and all
amendments thezeof, effected during the year. }f previously effected, show the year(s) of the report(s) setting forth details If in bankrupicy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Government of Canada

11. State whether or not any corporation or associaiuin or group of corporations had, at the close of the year, the right to name the mmjor part of the board of
directors, managers, o1 trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the conscruction of the road and equipment of the
respondent, or (¢) express agreement or some other s<iece

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent, and its financing

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and bet veen corapany and cororition
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Initials

Year 19 '77

Give the nanes of the 3 security holders of the respondent *vho, at the date

of the latest clising of the stock book or compilation of list of stockholders of

the respondent (if within | year prior to the actual filing of this report) had the

highest voting powers in the respondent, showing for each his address, the

number of votes which he would have had a right to cast on that date had a

meeting then been in order and the classification of the number of votes to

which he vas endtled, with respect to securities held by him, such securities

Name of holder

security

e = THSS NI S S——

Address of security holder |

107. STOCKHOLDERS

being classified as common siock, second preferred stock, firse prefecred stock

and other securities, stating in a footnote the names of such other securities (if
any). If any suci* holder held in trust, give (in a footnote) the particulars of the
trust. Tn the case of voling trust agreements give, as supplementz] information
of the 30 largest holders of the voting trust
If the
f stockholders compiled within such

f the

on page 38, the names and addresses

and the amount of their individual holdings stock

losed

year, show such 30 security holders as

certit'cates

book

was not or the s

of the close year

! |

! | NUMBER OF VOTES, CLASSIFIED
| |  WITH RESPECT TO SECURITIES
ON WHICH BASED

votes (o | ——

Stocks

| Number of
| which Other
security securities

on PREFERRED
wnmon - -
entitied |

holder was with
voung

power

i
|

{ Second First
(d) 2 { | )

SOOI S———

THIRTRSSGE——

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to tend to the Buresu of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:

i ] Two copies are attached to this report.

[ | Two copies will be submitted

(date)

) No annual report to stockholders is prepared.

Railroad Annual 2eport R-2
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0. COMPARATIVE GENERAL BALANCE SHER L ANSETES
A

SPRCIAL FUNDS

INVESTMENTS
vesiments ir e mpanies (p
Undistributed carnings from cetta
Other investments (pp. 16 and 17)
) Resene for adwsiment of investment n s
(724) Allowance for net untealized loss and noncurrent

Tatal investments {accounts 721 222, wund 724

PROPER1IES
1731) Road and equipment property Road
FQuipme
Genera) expendiures
Other cleme s i invesiment
Construction work in progress
Tomi (p |
(732) Improvements on leased property Road
tquipme 11
General eapendaures
Total tp 12
Total transportation property (accounts 131 and 732) .
{73%) Accrued depreciany Improvemenis o1 biased properiy
(73%) Accrued depreciation—Road and equipmet (pp. 21 and 221 e
1736) Amortgation of defe.se projecis—Rosd ad Equipmens (p 24)
Recorded depreciation and amortization (accounts 733, 735 and 736)...

Tl tramportation property less seco rded depreciation and amortization

(717) MIBCEIANCOUS PRYSICE! PROPEITY oot s st e

(738) Accrued depreciation - Miscelaneouws phaics) propeny (p 28) o

Miscellaneous physical property less recorded Jeprecimtion (account 737 less 738) .

et -

. Jutat propecties lew. recurded deprec dtivn #nd amort

Note.~See page 6 for explanatory notes, whicl are an integral port of the Compurative Ge o ol Bulunce Sheet.

984, 370

= &=
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Road imtials Year 19 /]

100 COMPARATIVE GENERAL BALANCE SHEET —LIABHLIITES AND SHAREHOLDeRY FOQUITY

his s¢ hedule. see the text pertaming to General Balance Shweet Accounts in the Undorm System of Accounts for Ratlrosd Compan s The eatries in this balance sheet

1

For instructions covering

should be consistent with (hose 10 the supporiing schedules on the pages wadicated The entrwes in column hould be restated nfoom with the account reg wirements tollowed in column ()

The entries n shor Jamn () should relle tota) book liabiliy st close of we e entres i the short column (ol howld jeduc th i column ‘ul) in order to obtain

responding ¢nines (M ANl contra er s hereunder she Cate srent)

Hatance at beginning

{ year

wher balang

d wages payable

payahlec

|
|
!
!
|
|
!

|
|
|
;_

exclusive of long-term debt due within oN€ YEAr) e

LONG-TERM DERT DUE WITHIN ONE YEAR |

764) Equipment obligations and other debt (pp and 14

LONG-TERM DEBT DUE AFTER ONE YEAR |

(765) Funded debt unmatured (p 1)

(766) Equipment obligations (p 14)

766 5) Capitabized lease bligations

767) Receivers and Tiustees

1
L
:

+
5
|

]

(768) Debt in default (p. 26)

8 343 775 | 10 021 616

769) Amounts payabie to atfiliated companies (p 14)

770 1) Upamortuzed discount on long-term debt

770 2) Unamoriized premsm on long-term deby

8 343 775 | 10 024 6i6

Total long-term debt due afier one year e

RESERVES

(771) Pension and welfare reserves

(774) Casualty and otper reserves

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

(781) Interest in default
(782) Other liabilities
(784) Other deferred credits (p. 26) 1 170 310 1 168 l{,71
(785) Accrued labibhiy ~f cased propert : 87 532 SIL 555

(786) Accumulated deferred income tax :redits (p 10A)

Total other hiabilities and deferred cre 1 2’ 02
SHAREHOLDERS' EQUITY (al) Total wsved | 142) Nonmally

Capual stock (Par or stared value) mucd sovu s

{791) Capual stock issued: Common stock (p. 11)

Preferred stock (p 11)

Total

(792) Stock liability for conversion

§793) Discrumt o Eopiil Hoch

Total vapnal stock
Vapital surplus

(794) Premums and assessments on cupital stock (p. 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capnal surplus

Continued on page SA
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Road Tnitials Y car |'i77

COMZARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerming matters which have an important effect
on the financial condition of the carnier. The carrier shall give the parti~ulars called for herein and where there is nothing to report, insert the
word. “"None'; and 1. additiop .hereto shall eptes in separate notes svith suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaiming (1) the procedure in accounting for pension funds including payments to trustees and

rcu»nhn,; in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amouni. as nearly as pi acticable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitied
for work stoppage losses and the maximum amount of wdditional premiuin respondent may be obligated to pay in the event such losses are
sustained by other rai‘roads; (3) particulars concerning obligations for stock purchase options grant to officers and employees; 2nd (4) what

4

entries have been made for net income or retained income restricted under provisions of mort ag?’s and other arrangements

1. Show under the estimatea accumulated tax reductions realized duving current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guidciine lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 n excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to ¢ xpired or lower allowances for amortization or Jepreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. n the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting periormed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

_NONE

‘b) Estimated accumulated savings in Federal income taxes resulting from computing £ ook depreciation under Commission rules and computing

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code PRI
tax depreciation using the items listed belov
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
—Guideline lives since December 31, 1961, pursuant 10 Revenue Procedure 62-21
—Guideline lives under Class L ife System {Ass:t Depreciation Range) siice December 31, 1970, as provided in the Revenue Act of 197]
(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of th. investment rax credit authorized in the

Revenue Act of 1962, as amended e e e e e i it e & g R eyt Tl
NOMNS

(d) Show the amount of investment tax credit carryover at end e e SN — MRS, NG |
(e¢) Estimated accumulated net reduction in Federal incom? taxes because of acceierated amortization of ce. tain ' olling stock since December
31, 1969, under provisiuns of Section 184 of the Internal Revenue Codee e oo W SAIE, Vhls ok

(f) Estimated accumulated net reduction of Federal income taxes because of amortizat,on of certain rights-of-\ ay investment slni' lf cernber
.oy

31, 1969, under the provisions of Section 185 of the Internal Revenue Code — e ettt

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Ariount

1 Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

othe - funds pursuant to provisions . reotganization plans, mortgages, deeds of trust, or other contracts $

4 Estimated amount of future earnings waich can be realized before paying Federal income taxes because of unused and available net «l)Erating

loss carryover on January | of the year following that for which th: report is made $

s N/A

;-

5. Show amount of past service pension costs determined by actuarians at year ende—

6. Toral pension costs for year:

Normal costs——. - $ N/A
Amortization of past service costs . $ NlA

7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610},
YES NO

—

Railroad Annual Report R-2




Roed Initialks Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the income Account of the respondent for the year in
sccordance with the rules prescribed in the Uniform System of
Accounts for Railroad Cumpanies. All contra entries hereunder should
by indicated in parentheses

2. Any ynusual accruals involving substancial amounts included in
column (b) on lines 7 to £7, inclusive, should be fully explained in a
footnote.

1. Line 28 includcs only dividends from invastments accounted for
under the cost method. Line 34 includes only dividends acccunted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

Line
No. Item

(a)

Amount for
i current year
(b)

*.aisway operating revenuves (p. 27)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERANING INCCME

Railway operaim; expenses (p. 28)
Net revenue from railway operstions

Railway tax accruals

Provision for deferreC taxes

= ,,_’),?
£ d.

Railway operating income

(504) Rent from locomotives

RENT INCOME
(503) Hire of freight cars and highway revenue equipment-—Credit balance —

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work
(508) Joint facility rent income

. jns

Total rent i

(537) Rent for §

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

(538) Rent for passenge ™-train cars
(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents
Total rents payzble

el
573 81k

Net rents (line 13 less line 20)

(567 3L6)

Net railway operating income (lines 6,21)

(502) Revenues from miscellaneous opevations (p. 28)

OTHER INCOME

(520 031)

(509) Income from lease of roag and equip
(510) Miscellsneous rent income (p. 29)

(p. 31)

22 28l

(511) Income from nonoperating property (p. 30)

(512) Separately operated pronerties—Profit
(513) Dividend income (from nvestments under cost only)

(514) Interest income

(516) Income from sinking and other ‘eserve fads

(517) Release of premiums on funded debt
(518) Contributions from other companies (p. 31)

(519) Misceflaneous income (p. 29)
Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity wn earnings (lcsses) of affiliated companies (lines 34,35

Total other income

Total incomse (lines 22,37)

(534) Expenses of miscellancous operations (p. 28)

MISCELLANYOUS DEDUCTIONS FROM INCOME

(535) Taxes on miscellaneous operating property (p. 28)

(543) Miscellaneous reats (p. 29)
(544) Misccllaneous tax accruals

(545) Separately operated properties—i oss
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Road [nitials

300. INCOME ACCOUNT FOR THE YEAR—Continued

(549) Maintenanc
(550) Income transferr
(551) Miscellaneo

1 Py

Total miscellaneot 22 b2
18 001

o ¥

Income available ¢ fixed ¢ch 5 ies 38, 47

XED CHARGES

Rent
Intere

{a) Fixed int«

(b) ln-erest
Interest «
Amortizati .
Totai fixed charges lq (‘)()1

Income after fixed charges (lines 48.54)

OTHER DEDUCTIONS

Interest on funded debt

(c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from contiraing operations (lines 55-57)
DISCONTINUED OPERATIONS
(560) Income (loss) from operations of discontinued segments®

(562) Gain (lors) on disposal of discontinued SEEMENS® e

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58. 61) - —

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Extraordinary items-Net-(Debit) credit (p. 9) i

Income taxes on extraordinary items-Debit (credit) (p. 9)—

Provision for deferred taxes-Extraordinary items ——

Total extraordinary items (lines 63-65) ki

Cumulative effect of chaages in accounting principles® —

Total extraordinary items and accounting changes-(Debit) credit (lines 56, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

® Less applicakle income taxes of

555 Unusual or infrequent items-Net-(Debit) (credit) i

560 Inco .~ (loss) from operations of discontinued segments.

562 Gain (loss® on disposal of discontizued segments

592 Cumulative effect of changes in -counting principles

NOTE —Sce page 9 for explanatory notes which are an integral part of the Income Accou t for the Year.
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300. INCOME

ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

Minor ve no consequential
the eported. If carrier has
separate nothing t explanation of items

and 590

me accounts included in ‘Income

d in notes and remarks

NOTES AND REMARKS

NOT APPLICABLE
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30§,

1. Show heyeunder the items of the Retained Income A c ounts of the responde

of Accounts for Railroad (

2. Al

3. Indicate

ompanies

hereunder should be indicated

Remarks

column (¢)

contra entries parentheses

under the amount ISSIE11¢ ¢ ri INCOML

tax ¢

Segregate n all amounts apphicable y undistribut

of accounting

3 (line 7 if debit balance). column (¢). sh

should agree with line 69, column (b), schedulc

Include in column (b) only amounts

B ' ]

(601.5)

(602) Credit balance transferred from incon

(606) Other to retained income

RETAINED INCOME—UNAPPROPRIATED

nt lor the year

msequences

(622) Appropriations released a—

DEBITS

(612) Debit balance transferred from income—_

SRR, s

ints 606 and

Road Initials

s) ol athihated

(616)
(620)
(621)

Other debits to retained income

Appropriations for tinking and other reserve funds —

Appropriations for other purposes

(623) Dividends

|

Net increase (decrease) during year (Line © rnus line 12)

Total _

Balances ai close and ) Ve

f year (L.ines |

NONE

Balance from line 14 (¢)

XXXXXX

Total unappropriated retained tncome and equity in

ings (losses) of affiliated componies at end of year

undistributed

carn

~XXX XXX

Remarks

Amount of assigned Federal income tax consequences
Account 606

Account 616

TShow principal items in detail
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&

Road inttials

{

| 1. InSections A and B show the particulars called for with respect ta
| net accruals of taxes on railroad property and U.S. Government taxes
|
|

Year 1 077

charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the year

A

t:_;’f':,’. ——

Other than US. Government Taxes

. e
Name of State g A mount
(a)

|
; Line [
l

No

|
|

Total—Other than U.S. Government Taxes

e .,:'::;:;:‘r:';i::‘.:*'_:' ————

Pt

— Income taxes

350. RAILWAY TAX ACCRUALS

2

2. In Section C show an analysis and distribution of Federal income

taxes

Taxes
( Amount
(b)

B. US. Government

Kind of tax

Normal tax and surtax —

RREOUE RIORNE s weiiinsie i

Total—Income taxes o

Old-age retirement

Unemployment insurance
All other United States Taxes

Total—4U.8. Government taxes —-

Grand Total—Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the yea. total of accounts
714, 744, 762 and 786 applicable to each particular item n column (a).

3. Indicate in column (c¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or re .ognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c) and {d) should agiee with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes-—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714,
744, 762 and 786.

Line

No. Particulars

(a)

of Year Balance

Net Credits
(Charges) for
Current Year

()

End of Year
Balance

Beginning
Adjustments
{b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated umortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C,

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit
TOTALS

Notes and Remarks
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Schedule 203.—SPECIAL DEPOSITS

«aiscellaneous special deposits

Compensating bajances legally restricted
19 | Held on behalf of re: pondent
20 | Held on behalf of nthers

2) J T otal

"
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670. FUNDED DEBT UNMATURED

of par value or book vaiue of nonpar stock cancelee ninally ssued

I recewpts outstanding at the close of the year for instaliments received on subscriptions for stocks

or which ssue was suthorized!

695, RECEIVERS' AND TRUSTEES' SECURITIES

i oa t obligations assumed by receivers and e : " coRe v " 5
tness 1ssucd and paymer cquipmen higations assumed by receivers and trusiees under wders of a court as provided for in account N eivers’ and trustees’ securities.” For definit of securities actually issued

c total number of stockholders at the close of the year was

Give | articulars of evidences of indet
€70

ang act lly outstanding. sce instructions for schedule

l Interest provisions al par value held

!
par value ‘ Interest during

Nominal | Rate | t par value .
date of Date of percent|  Dates due authorized - — - a y oulstanding)
!

!

Name and character of obligation

Nominally issued Nominally outstandig, 1 se of year Accrued Actually paid

185.u¢ : maturity per
! annum
(b) () (dy

é

"By the Staie Board of Railroad Commissioners, or other public authonity, if any, having control ove: the issue of securities, #f no ypublic authority has such control, state the purpose and amounts as authorized by the board ol d,,’,:\,,,,\ ;{(, ‘;,',, ;“_T” st l_hT
o by stockhold

k)

3

k., = i i L 8T B

Jers.




Road Initials (ear 1977
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s
Road Initals Year 19 /;’

0L ROAD AND £QUIPMENT PROPERTY

Give particulars of changes during the year in accounts 731 Road and equipmentexplained. All changes made during the year should he

analyzed by primary accounts
3 139 & " . 3
property,” and 732, “Improvements on leased property,” classified in accordance with the Report on line 35 amounts not includable in the primary road accounts. The items reported

Uniform System of Accounts for Railroad Companies should be briefly identified and cxplained in & footnote on page 12. Amounts should be reported

Gros. charges during the year should include dishursements made for the specific purpose] on this line only under special circumstances, usually after permission is obtained from the
of purchasing constructing, and equipping new lires. extensions of old lines, and for additions| Commission for exceptions to prescribed accounting Reference » such authority should be
and betterments. Both the debit and credit involved in each transfer, adjustment, or clearance. ] made wher explaining the amounts repor Respondents must not make arbitrary changes t
between road and equipment accounts, suould be included in columas (c) nad (d), as may be{the priated stub or columa headings without specific authority from the Commission
appropriate, depending on the nsture of the item Adustments in excess of 3100000 should be

Line Balance at Ciross charges Credits for Balance at
No ccount beginning of during year | property retired
year during year
(b (¢ 4

$
304 963
LOO0 523 ¥
18 4,43 18 187
3078 351 078 351

(1) Engineering

(2) Land for transportation purposes

(2 2) Onvher sight-of-way expenditures
(3) Grading

(5) Tunnels and subways

1589 317 , 589 317

(6) Bridges, tresties, and culverts

e R 198 807 7L 1,98 289
(9) Rails . ’}73 L'Zi Ly L ) (}flgf) 3/")
(10) Other track material - 85_6 8()3 e A ’57;g 79/)
(11) Ballast > d }l_(_)?'_é 398 &) ZL4 )() ES 01&9, 766
(12) Track laying and surfacing . 5["8 ?‘uf - -~ o - 553 O[)é
(13) Fences, snowsheds, and signs - - 108 ,559 ’, YA 4 ll3 _8]-9
(i6) Station and office buildings N - 292 _392 " S— fwn ¥ 38 - 3@ 175
(17) Roadway buildings - - a e - lm . 730 L o S——— - ]_J}/) - O_.I{Q
(18) Water stations — — - - e .15,30.8 — " . g i 15 308
(19) Fuel stations i S . i - i Rl aiie e w AVERISE i * SEegs 9»9,_20
(20) Shops and engineh: uses M D ks e ._61~ J.l__ — S—— - O - ,-v_\é,Y#, 313
(21) Grain elevators .. - - SUR—— ——— - e s - —A_S —_— - — — SESS———— - >,-,~£8,‘ ,9.66_)
(22) Storage wareMousSes e -~ oo ————— e " S——— b i ———— EIy

(23) Wharves and « ocks e - —— EC—— - - STR— V- _2@._%1

(24) Coal and 0r€¢ WHAIVES e e — SRS - R— B - —~— — —eeeeee

(25) TOFC/COFC terminal$ — e e - - - SRS —— e o il

(26) Communication Systems e - - — e ata— > N— & - — e _._;_lg:;___l;s_z.,
(27) Signais and interlockers e S - L S DI S——— RS F— 185___6&

(29) Power plant$ oo S — — RS— - - - — S —

(31 Power-(ransmission Systems

(35) Miscellaneous structures o ce— - . — - L_,___.. B

(37) R¢ ~dway machines — e - — S— - - - LN v..ﬁ_ési._ S,
(38) Roadway small tools e e e e - —————— __261 - - - ,L__,AV_“ SERTRISSTIEI, T— ._ﬁ .26_1

.
(39) Public improv. ments—Construcion e R e e ;_!x%__‘ﬁ.é

(43) Other expenditures—RoM — oo - ’ - - - i

(44) Shop machinery. - - —— _“..__h.,,,,_h_.azwz_

R
(45) Power-plant machinery ... . - > . . .2 L :)5_

Other (specify and explain) e

——— sigitaios. coioqumitn
Total Expenditures for Road e o ___.____4_._,..:&1 -*&g*ﬂ—-dc;%r:~&-§&;§&

(52) Loc - . ot

(53) Freight-train cars.. SR

154) Passenger-train cars
(55) Highway revenue equip

(56) Floating "~ —

quip

(87) Werk equipment — — e e

(58) Miscellancous

nt

o

iowl E di for Equig

(71) Orga ion expenses ..

(76) Interest during consiruction

(77) Other d Genera)

Total General Expend

Total e ————— S ————————,

(80) Other elements of investment

(90) Construction work in progress

Grand Total TR 11661 562
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901, AMOUNTS PAYABLE TO AFFILIATEL

1

T
L

Canadian National Rallway Company ¢ U O .

+

:

E 10021; "),’.5[) ‘

2. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

umn

equipment

sfeug peoy

poday enudy proy

!
f
!

{
L_i}.‘.__.,_.__..,_-  EPR (5 B

b

|
|

LL 61 w3




JENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

hedules 1001 and 100 uld give articulars of stocks, bonds, other securcd obligations, unsecured notes, and investment advang of

rporations he' 't [ fent at the close of the year specifically as investments, including ob ttions of the ¥ d States, of a State os
b ) §

ocal government of an incividual, so held. n §. 715, "Cinking fund 716, "Capital and other reserve funds™; 721, "Investments
aiffiliated con Insurance and other funds”; investments mede, disposed of, or written down during th
year, and divident i interes edited NeOr Securities of affiliated companies are reportable in schedule No. 1001. Securities

affihated 1002, howev investments included in account Nos. 71 and 717 held |

4 ¢

governing instrument arc » excluded from this schedule, If ¢ ces orted

tion of atfihated compani € the ry Verning a
¥

ount N¢ 4 nvestn in atfiliat
id Companies
the book value pledged, unpledged, and hel n nd ac L s. Under "pl ¢ clude the
Investments in afhiliated companies, a / h nvestments,” which are deposited
lien of a chattel morigage r subject to any other restriction or condut which makes
iged” should include all securities held by or for the respondent free from any lien or re
y sinking, insurance, and other funds” include the book value of securities recorded
{

d 717, “Insur » and other funds

{ each class of investments by accounts in numerical order

arrier
Carriers—ing
(3) Noncarriers—active
(4) Noncarriers—inacti
(B) Bonds (including U. §. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes

(E) Investment advances
(C). (D). and (E) should be the same as that provided for class

}

4 he subclassification of classes (B), (A)

By carriers, as the term is here used, is meant companies OWNINg OF Operating railroads, facilities guxiliary therero such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars dining cars, fre'ght cars, stockyards, cxpress service and facilities, electric
railway highway motor vehicles, stcamboats and other marine transportation equipmer't, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property ‘or hire. Telegraph and telephone companies are not meant to be

included
6, Noncarrier companies should, for the purposes of these schedules, include telephore companies telegraph companies, mining companies,

manufacturing companies, hotei companies, etc. Purely “holding companies” are to be classed as noncarricr companies, eve . though the securities

held by such companies are largely or entirely those issued or assumed by carriers

7. By an sctive corporation is meant one which maintains an organization for operating propeity or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, a wd vrhich neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of compiying w th legal requirements and maintaining title to

property or franchises
8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of

this form

Y. Classify the securities according to the classification given above, showing th: subclass by means of letters and yigures in columns (a) and (b)
Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, cortgaged, or otherwise en-
cumbered, giving names and other important particulars of suci' obligations in footnotes

10. Entries in column (¢) should show date of maturity of bonds and u(hcr evidences of indebtedness. Obligations of (e same designation which
mature serially may be reported as “Serially 19 v to 19. —

11. If the cost of any investment made during the year differs from lhe book value reported, explain the matter in a footnote, By “cost” is meant
the consideration given minus accrued interest or dividends included therein

These schedules should not include any securities issued or assumed by respondent.

 SESE—
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101, INVESTMENTS IN AFFILIATED COMPANIES (S2¢ page 15 for lnstructior

1002, OTHER I YESTMENTS (See page 15 for lanstructions)

fovestments at close of year
or government and descripti -

» hen reference. i an Book value of amount b} at chne oA

1

Pledged Unpledgea

(e)
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Road Initials

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

!

1002. OYHER INVESTMENTS—Concluded

Investments at close of year T

Investments disposed of or written Dividends or interest

Book value of amount held at close of year down during year during year
i 4 S— Book value of - - W——— - N—— iadispeiid
In sinking. in- : investments made Amount credited 1o

!
surance, and Total book value during year
other funds
N ® (h

Book value* Selling price income

) th

TL B

*Ideatify all entries in this column which represent a reduction in the book ' alue of securities by symbol and give full explanation in a footnote

in each case.
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

SESRERES RS OF PR |
S 3 ——e
: : o e . e E B S

SIS SN S SU—— T

— — _,,‘, e ———e s

sjeniu] peoy

proljiey

lotal g =

Noncarriers: (Show totals only for each column)

Fotal (1ines 18 and 19) i e

¥ Hoday jenuuy

<




NOTES AND KEMARKS
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Road Initials Year 1977

e — ———

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUSSIDIARIES

2. This schet <le should include all securities, open account advances, and other intangible
property owned or controlled by nonreporting companies shown in schedule 1001, as well as
those owned or controlied by any other organization or individual whose sction respondent is

1. Give particulars of investinents represented by securities and advances (including
securities issued or assumed by respondent). and of other intangible property, indirectly owned
or controtied by respondeni through any subsidiary which does not report 1o the Commission
under the provisions of Part | of the Intersiate Commerce Act. without regard to any question
of whether the company isuing the securities, or the obligor, is courolied by the subsidiary

enabled to determine
3. Investments in U. S Treasury obligations may be combined in a single item

gible thing Total book value of Book value of in Investments disposed of or written
investments at close vestments made down during year

INlmr of issuing company and security or other |
in which investment is made (list on same line in 1*cond

section and in same order as in first section) of the year during the year T_._ N o
Book value Selling price

(d) (e) on

(L)

Names of subsidiaries in connection with things owned or controlled through them

®
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Road Initials Year 19 77

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for each primary account, the depreciation base used in com-
puting the depreciation charges for the month of January 3.\d in columns (c) and (f) show the
depreciation base used in computing the depreciation charge ' for the month of December. in
columns (d) and (g) show the composite rates used in comput. 7g the depreciation charges for
the moath of December, and on lines 29 and 37 of tiese colv mns show the composite per
centage for all road and equipment accounts, respectively, ascer ained by applying the priman)
account composite rates to the depreciation base used in computiug the charges for December
snd dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates uscd
should be those prescribed or otherwise su “orized by the Commission, except that where (f *

use of component rates has been authorized, the composite rates (o be shown for the resr . uve 1

primary accounts shouid be recomputed from the December charges deveioped by the use of
the authorized rates 1f any changes in rates were effective during the year, give full particulars
in a footnote i 1

2. All leased properties may be combined and one composite rate computed for ea. ., p.
account, or a separate schedule may be included for each such property

Y. Show in columns (e). {f). and (g), data applicable 1o property, used but not owned. when the

~ary

rent therefor is included in account No. 542

4. If the depreciation base for accounts |, 2 1/2
property, a statement to that effect should be made in a footnote

5. If depreciation accruals have heen duscontinued for any account, the depreciation base

3. 5. and 39 includes nondepreciable

should be reporied nevertheless in support of Jepreciatin reserves Authority for the dis
continuance of accruals should be shown in & footnote indicating the account(s) affected

Owned and used

Leased from others

e m—————————— ——e S—

Account

Deprecation base

At beginning of year
(b)

At close of year

Anaval com
posite rate
(perceut)
w

Depreciation base
—— PRCEEEEA S
’Al beginning of year| At close of year
(e) N

Annual com
posite rate
(percent)

()]

WREESRES.

(¢)

ROAD

297 342

296 750

a3 13 994 13 994

(1) Enginecring
(2 1/2) Other right-of-way expenditures

aE 213

15 179

36 L3 L3L

2 963 1,93

2963 Lok

90 004 90 O0L

(3) Grading
(5) Tunnels and subways

T 17k 506

1495 899

- ool

109 OLL | 109 OLL

(6) Bridges, tresties, and culiverts
(7) Elevated structures

111 001

111 001

L 985

(13) Fences, snowsheds, and signs
(16) Station and oifice buildings

00 2 O VS W -

298 015

307 420

i
7 37 565

17 650

<

(17) Roadway buildings

17 654

617

e ——

15 308
23 _LO5

15 308
23 LO5

25

)

(18) Water stations—.
(19) Fuel stations

66 178

~

66 176

o oo |t

(20) Shops and enginchouses
(Z1) Grain elevators

—
-

=

(22) Storage warehouses
(23) Wharves and docks.

—
w

209 061

209 061

>

(24) Coal and ore wharves .
(25) TOFC/COFC terminals

~

389 130

(26) Communication sysiz=ms

L16 373

183 724

o

133 724

(27) Signals and interlockess
(29) Power plants

8

7 364

~
—

7 364

(31) Power-transmission systems
(35) Miscellaneous structures

1023

1023

345 LT

(37) Roadway machines
24 | (39) Public improvements—Construction

111 6

8

(44) Shop machinery
26 | (45) Power-plant machinery

1 381

2 795

All other road accounts

A mortization (other than defense projects)
Total road
EQUIPMENT

{52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

'(58) Miscellaneous equipment
Total equpment

Grand Total

297 5L

LN v

Railroad Annual Report R-2  New d:greciation r'm:ea-:a

ICC Sub-Order R=4O0-B
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

ROAD
(1) Engineering
(2 1/2) Other right-of-way exoenditures
(3) Grading
(S) Tunnels and subways
(6) Bridgec, tresties, and culverts
Elevated structures -
Fences, snowsheds, and signs -
Station and office buildings
Roadway buildings
Water stations ——
Fuel stations e
Shops and enginehouses -
Grain elevators —————
Storage warehouses
Wharves and docks e
Coal and ore wharves -
TOFC/COFC terminals
Communication systems ————
Signals and interiockers —
Power plants —— oo
Power-transmission SyStems e
Miscellaneous SIruUCIUIes e

Roadway machines oo

Public improvements—C onstruction e e

Shop machinery o

Power-plant machinery — oo

Al OLDET TORI SOOI heisemirssis sttt a——————

Total road N e LA o

EQUIPMENY

Locomotives

Freight-train cars

Passcngcr-(ram cary s

Highway revenue equipment e

Floating equipment e e

Work equipment ik

Miscellaneous equipment

Total equipment

(27, 1 T G 1 | [ G DA S
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Road Initials

-

20-A

1303—A DEPRECIATION BASE AND RA TES—IMP . OVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

|

1. Show in column (b) for each primary account, the dep. sciation
base used in computing the depreciation charges for (he month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
(d) shov. the rates used in computing the
depreciation charges for the month of December. and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to he depreciation base used in
computing the charges for December and dividing the total so

column composite

computed by the total depreciation base for the same month. This

should
charged to account
used shouid

schedule include to
Improvements to Leased Property
be

Commission

only improvements

y ) ]
32, The
or otherwise

the

composite rates those prescribed

avthorized by the except that were use of

Account

ROAD

leased property |

component rates has been auffioriZed, the composite rates (o ce
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertteless, in support of
depreciation reserves, Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

‘ Anrual com

—— ,,J posite rate

(percent)
(@

Depreciation base

Beginning of year Close of year

(h)

R e, S—

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading ...

(5) Tunnels and subways

(6) Bridges, trestles, and culverts -

(7) Elevated siructures —

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations .

(20> Shops and enginehouses —

(21) Grain elevators
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