1970

CANADIAN NATIONAL LINES IN VERMONT




RAILROAD

Annual Report Form C

rminal Companies)

("3:“ cm""ﬁ BUDGET BUREAU
/* EA i m“&% No. 60-R199.21
".\

ANNUAL REPORT

CARADIEN RATIONAL LINES IN VERMONT

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1970




NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is specially directe
to the following provisions of Part I of the Interstate Commerce Act:

Ssc. 20. (1) The Commission Is hereby to require annual, periodical, or
special reports from carriers, lessors, * * * (as defined in this section), to pre-
scribe the manner and form in which such reports shall he made, and to require from
such carriers, lessors, * * ¢ specific and full, true, and correct answers to all
questions upon which the Commission may deem information to be necessary, classi-
fying such carriers, lessors, * * * as it may deem proper for any of these pur-
poses, Such annual reports shall give an account of the wffairs of the carrier,
lessor, * * * in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain ali the required information for the period of
twelve months ending on the 81st day of December in each year, unless the Commis-
sion shall specily a different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the close Jf the year
for which report is made, unless additional time be granted in any case by the
Commission,

(7) (b). Any persor. who shall knowingly and willfully make, cause to be made, or
participate in the muking of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or wilifully file with the
Commission uny filse report or uther document, shall be deemed guiity of a misde-
meanor snd shal! be subject, upon ~onviction in any court of the United States of
competent jurisdiction, to a fine o1 not more than five thousand dollars or impiison-
ment for not more than two years, or both such fine and imprisonment: ¢ ¥ ¢ -

(7) (e). Any carrivr or lessor, * * * or any officer, azent, employee, or repre-
sentative thereof, who shall fail to make and file un annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, ard
correct answer to any guestion within thirty days from the time it is iswfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollars for each and every day it shall continue to be in default with respect thereto,

(3). As used in this section * * ¢ the terr: “carrier” means a common carrier
subject to this part, and includes & receiver or trustee of such carrier; and the term
“lessor’” means a person owning a railroac. # water line, or a pipe line, leased to and
operated by a common carrier subject to this part, and includes a receiver or trustee
of such lessor, * * ¢

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to

ﬂtocl\hold(-rs. See scnedule 350 4 page 3

2. The instructic 17 in this Form should be carefully observed, and
ench question should be answered fully and accurately, whether it has
oeen answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like shouid not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
e gchedule (or line) number — " should be used in answer thereto,
giving precise reference to the por.'on of the report showing the facty
which make the inquiry il.‘tl;)plir(ll'h'. Where the word “none” truly
and completely states the fact, it shouiu be given as the answer to any
particular inquiry or any partic.:lai portion of an inquiry., Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates

8. Every annual report should, in all purticulars, be complete in itself,
and references tu the returns of former vears should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional rtatements,
typewritten or other, in a report, they should e legibly made on dura
ble paper and, wherever practicable, on sheets vot larger than a page
of the Form. Inserted sheets should be securely «ittached, preferabl)
at the inner margin; attachment by ping or clipe is insuflicient.

5. All entries should be made in a permaner.t blacl. ink. Those of a
contrary character should be indicated in parentheses. Itenis of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted o accord with feotings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainiy distinguished as operating com-
panics and les:ur companies, are for the purpose of repost to the
Interstate Comrerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and |
whose books contain operating as well as financial accounts; and, a |

lessor company, the property of which being leased to and operated by
another company, is one that maintains a «eparate legal existence and
keeps financial but not operating accounts.  In making reports, lessor
companies use Annua! Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
85,00_(()’,05)0 or more. For this class, Annual Report Form A is
provided.

Class II companies are those havinﬁznnual operating revenues below
$5,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway cperating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies ave further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In casre a bridge cr ferry is a part of the “acilitics operated by a termi-
nal company, it shiould be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both & switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges und ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal servise, but which also conduct a regular freight or passenger
trafic. The vevenues of this class of companies include, in addition to
gwitching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
veport iz made, THE CLOSE OF THE YEAR means the close of business on
Liecember 51 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the pertod covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January ! of the year for which the report

: made: or, in case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 3! of the year nert
THeE UNIFORM
System in Part 1201 of Title 49. Code o) Federai Reguiations, ¢s amended

eding the year for whish the report is made.

9. All cornpanies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to other than

Schedules restricted to Switching ana ) v '
- Switching and Terminal Companies

Terminal Companies
2217 | 2216
2602

Schedule

Schedule
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ANNUAL REPORT
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FOR THE

YEAR ENDED DECEMBER 31, 1970

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report

" C.A. DOBBINS COMPTROLLER - U.S. LINES
Aime tle

(Telephone number 313 9622260

Area code {(Telephone number

1 W. LAFAYETTE BLVI BOROTT  MTCHT ’ 8226
Office addres dl Yo \FAILTIE DL L)-, DDAA_‘/,,.) Mmivns AN }1522

{Street and number, City, K State, and ZIP code)
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300. IDENTITY OF RESPONDENT

vhich the respondent was known in law at the close of the year
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350. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, | common stock, second preferred stock, first preferred stock, and other
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of snch other securities (if any).
stockholders of the respondent (if within 1 year prior to the actual | If any such holder held in trust, give (in a footnote) the particulars of
iling of this report), had the highest voting powers in the respondent, | the trust. In the case of voting trust agreements give, as supplemental
¢ for each his address, the number of votes which he would have | information on page 33, the names and addresses of the 30 largest holders

ht to east on that date had a meeting then been i 1 order, and the | of the voting trust certificates and the amount of their individual hold-
l classification of the number of votes to which he was entitied, with | ings. [f the stock book was not closed or the list of stockholders compiled
| respect to securities held by him, such securities being classified as | within such year, show such 30 security holders as of the close of the year. |
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200A. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS !
|
For instructions cov y this i see the text pert gt g e rements fq ved in column ( The entr in the short |
- : " > !
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200L. COMPARATIVE GENERAJ, BALANCE SHEET--LIABILITIES AND SHAREHOLDERS’ EQUITY
For instructions covering this schedule, see the text pertaining %o | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (3,) shouid refecs total book liability at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b)) should be deducted from those in column (b,) in
sistent with those in the supporting schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
The entries in column (a) should be restated to conform with the account- | hereunder should be ‘ndicated in parenthesis.

| Line | Balance st beginning of year Account o¢ item Balance at close of year }

™ *) ; ™) (e)
CURRENT LIABILITIES

Loans and notes payable (p. 20)__ ... . .

Traffic anl car-service balances—Credit

Audited accounts and wages payable

Miscellaneous accounts payable. .

Intarest matured unpaid

Dividends matured unpaid. ..

Unmatured interest acerued.

Unmatured dividends declared

Accraed accounts payable ...

Faderal income taxes accrued

Other taxes accrued

Other current liabilities .. AR e I s Rt e L S
Total cu:rent lisbilities (exclusive of long-term debt due withinone year) ... .. |

LONG-TERM DEBT DUE WITHIN ONE YEAR
(%) Total lssued

Equipment obligations and other debt (pp. 5B and 8)

LONG-TERM DEBT DUE AFTER ONE YEAR
™) Total lssued

Funded debt unmatured (p. 5B)

Equipment obligations (p. 8) PSRN et o 0

Receivers' and Trustees’ securities (p. 5B

Debt in default (p. 20). s

Amounts payable to affiliated companies (p. 8)...__. .
Total long-term debt due after one year.......
RESERVES

P mnsion and welfare reserves

Insurance reserves

Casualty and other reserves

Total reservea

OTHER LIABILITIES AND DEFERRED CREDITS

Interest in default
Other liabilities. .. : .
Unamortized premium on long-term debt
Other deferred credita (p. 20}
Accrued depreciation— Leased property (p. 17)

Total other liabilities and deferred credita
SHAREHOLDERS' EQUITY
Capstal stock (Par or stated vaiue)

(%) Total issusd (B) Held by or
I for company

Capital stock issued—Total . '
Common stock (p. 5B)

Stock liability for conversion

Preferred stock (p. 5B) . ... l

Discount on ecapital stock
Total eapital stock

Capital Surplus

(794) Premiums and assessments on capital stock (p. 19).
(795) Paid-in surplus (p. 19)
(796) Other capital surplus (p. 19)

Total capital surpius

Retained [ncome
Retained income—Appropristed (p. 19)
| Retain~d income-—Unappropriated (p. 21A)
-m:: O T— Total retained income. ..
e ! e Total shareholders’ equity. . T TS
112 ho »
MAmERR - b R Torar Liamivirizs Axp SmarEsoLORRS F.Qm'!rv

NOTR. —Bee page 5A for axplanstory notes, which are an (ntegral part of the Comparstive General Balance Sheet




S5A

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

| The notes listed below are provided for the purpose of disclosing supplementary iuformation concerning matters which have an important effect

| on the financial conditicn of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,

| “None'; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material rmounts of the character

| commonly disclosed in financial statements under generally accepted accounting and reporting principles, exeept as shown in other schedules. This

‘ includes explanatory statements explaining (1) the procedure in acevunting for pension funds including payments to trustees and recording in the |
accounts pension costs, indicating whether or not consistent with the prior vear, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service inu cruption insursnce policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses |
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are susiained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income lutncted under provuuona of morv.pges And other umngemenu

1. Show hereunder the estimated nccumuhted tax reducuom redm,-d dunng current md prior years under section 168 (lorm"ly section
124-A) and under section 167 of the [nternal Revenue Code becsuse of accelerated amortization of emergency facilities and accelerated depreciation
|  of other facilities and also depreciation dedurtions resuiting from the use of the now guideline lives, since December 31, 1961, pursuant to Revenue |
| Procedure 62-21 in excesa of recorded depreciation. The amount to be shown in each case is the net asccumulated reductions in taxes realized less |
subsequent incieases in taxes due to expired or lower allowances for amortisation or depreciation as a consequence of accelerated allowances in |
| earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, becaune of the investment tax credit
authorized in the Nevenue Act of 1962. In the event provisiop has been made in the accounts through appropriations of surplus or otherwise for the

contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.
(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of sccelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code ... s NONF

(b) Estimated accumulat: d net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, s:nno Doepmbet
31, 1961, pursusnt to Revenue Procedure 62-21 in excess of recorded depreciation . & s NONE

(¢) Estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax cmht authorized in the
|  Revenue Act of 1962 compared with the income taxes that wouid otherwise have been payable without such investment tax credit. __ § NONE

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain molling stock since December
31, 1969, under Provisions Of SOCLION 184 Of the INLELIA] ROVENIE (000 e s ———————— ————-—————————— -

e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December

31

1969, under the provisions of Section 185 of the Intemnal Revenue (Ode——— e s m co . . - 2

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year acerued Account No. Amount
RS Sl IO o —————— il i i

R L T i ki i, N

i g 1d ,h a ;w it of dispute concerning the recent increase in per diem rates for nse of freight cars interchanged, settlement of disputed smounts has
: n deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:
!

As recorded on books

Account Noa

Amount in Amount not
Item dispuie Debrt Credst recorded
Per diem receivable .. S . $ " i
Per diem payable {
Net amount b zxzxxzx xxxxzxx & NONE !
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for nmhng and other |
! funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracta s N INFE :
5. Estimated amount of future eamings which can be realized before paying Fedemal income taxes becsuse of unused and nnllnhl.(
BOL OPETRLING JOBS CAMPYOVORr OB JORUREY 1. 1071 <sumcssossovocroasonmosssrssssstsssasnmnn s 8
F s il S e e N N st R s BN s s s s P s P A RN RN SRS S S P AN I PN R e R e s Nt astsaneststase b
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670 UNDED DEBT UNMATURE:







12 (2
13 (13
i (16
18 (17
18 (18
i (19
) 20
v 21
X »
1 23

T'rack laying and surfacing

Fences, enowshedsa, and signs

Station and buildings

Roadway buildings
Water stations
Fuel stations

Shops and

ngineh
Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wlarves

—
N
X

pun s w
701. ROAD AND EQUIPMENT PROPERTY
Give particular " t ea ACCOU A wt s aa i i dal { sl L
cquipment property ! ve leased sified i should t ief] len AT xplained 4
accordance with the | )f ) { Ra pas T Id 1} i
Ciros harge ] ng A i < e dist fe * % A ¢ Wbta I {
P asin g . nd ™ X v« e 1 u § Reference X quthority
" n add better ! uld b g the a y K fent )
i A adju ( r clea A t make a pr idings w
@ ( 1 pecific autt {
y ; kil
xpla A ing |
Line A ooount Halsooe st beginning ws charges during redits prope Balanoe at close
No o year onr retired during yeas { yoar
(m ) e a4 M
3 i 5 ‘l
) 1] < ®
1 1) Engineering < h by 8 5‘4 ‘
2 2) Land for transportation purposes ) %2J ;cz_q
R%0) 8¢
3 (2)%) Other right-of-way expenditures —I:)J | ‘g
; AMA . )
4 3) Grading 15 _3‘.«.' 156 30
s 3) Tunnels and subways sres
£QA g 189
- (8) Bridges, tresties, and culverts 2279 2270
7 (7) Elevated structures A
=3 o )
8 (R) Ties l_‘: .‘iuj‘ 13 403
9 | (9) Rails 22| 890 221890
Rail: - 2130 1 1330
10 | (10) Other track material 21 330 {L 43\-3)
17! 908 L7 |90t
n (11) Ballast 5, .

pel 26) Communication systems L A0
% 27) Signals and interlockera
% 29) Power plants d
» 31) Power-transmission systems
15) Miscellaneous structures
» 3 Roadway machines ' i
» i%) Roadway small tools Ld »4..‘,‘
. s 400
» 39) Fublic improvementa—— Construecti
] 43) Other expenditures Road
n 44) Shop machinery
32 4 Power-plant machinery
128| 936 128 1936
Forar Exeexorrures roR Roa e g Ld%
51 Steam | motives
52) Other locor
53) Freight-train cars
54) Passenger-train cars
{0 | (56) Floating equipmu .t ‘ |
. 57) Work equipment
' 58) Miscellaneous equipment - -
‘ Torar Exrexorrores rorR EQUIPMENT
4 | (7T1) Organization expenses
‘ 76) Interest during construction
Othe {itures—Genera!
4 General EXPENDITURES
$5 Toral -
. 80) Other elements of investment w
90) Construction work Progrens - T
Granp Toras N 128 934
Ransoarn IRPORATIONS PERATING
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801. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary
corporation of the respondent (i. e., one all of whose outstanding
stocks or obligations are held by or for the respond

nlfln i{’(‘l:l’h'
t without | ing stocks or obligations rests in a corporation o«

n

MILRAGE OWNZD BY PROPRIETARY MPANY

Name of proprietary company Second and Passing tracks,
0 73, and

addit b Way ~1u:.1:'mn,: \'s\.rd’ ~'«\“k't"
s e : tracks tracks

main tracks

(n) b) (®) C f

Road :

WONDL

901.

Give full particulars of the amounts payable by the respond- debt is e
ent to afliliated companies, as defined in
account No. 769, “Amounts payable to affiliated companies
in the Uniform System of Ace i Companies. I

nced
Entries in ¢

4

in column

connection
”

|

23 |
with |
!

!

interest

acecrual

ring

ude interest
i nonnegotia

v','}hL retired «¢ year, eve

e of Balance at

rest

*) (

B ) | ey 1 -
al_Railw AY.. s npany

902. EQUIPMENT COVERED BY EQUIPMENT
QGive the particulars called for regarding the eq

tions included in the balance outstanding in ace

“Equipment obligations and other debt

and 766, “Equipment obligations,”’ at the

any sccounting to the said proprietary corporation).
euch line when the setual title to all of the outstand- |
!

t
trolled by or { ¢

AMOUNTS PAYABLE TO AFFILIATED COMPA'~NID

OBLIGATIONS

It may i controlling the respondent; but in the case of any such inclusion,

i
. . |
he facts of the relation to the respondent of the corporation holding |
he s should b |

€ 8ecurelt SJully set forth in u footnote.

yable to |
panies
769)

Debt in d

account N

%))

portion of the issue remained outstanding at the close of the

year, *aow, also, in a footnote, particulars of interest charged

to cost of property

heginning Interest acerued during Interest paid during
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GENERAL INSTRUCTIONS CONCERNING RETURNS (N SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligaticns, unsecured notes, and investment advances of other
corporations held by espondent at the ciose of the year specifically as investments, including obligations of the United States, of a State or loeal govern-

ment, or of an individual, sc held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds”; 721, “Investments in affiliated com-
panies’’; 722, “Other investments’’; and 717, “Insurance and other funds’’; investments made, disposed of, or written down during the yewr: and divi-
dends and interest credited to income., Securities of affiliated companies are reportable in schedule No. 1001, and seeurities of nonaffiliated compunies

in schedule No. 1002. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in the
Uniform System of Accounts for Railroad Companiea,

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund aceounts. Under “pledged” include the
par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘““Unpledged’ should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above Under “In sinking, insurance, and other funds'’ include the par value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. List the investments ‘n the following order and show a total for each group and each class of investments by aceounts in numerical ordes:

(A) Stocks

(1) Carriers—active,

(2) ovarriers—inactive.

(3) Noncarriers——active.

(4) Noncarriers—inactive.
(B) Bonds (including U, 8. Government Bonds):
(C) Other secured obligations:
(D)) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

6. By carriers, as the term is here used, is meanit companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for traansportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Nonecarrier companies should, for the purposes of these schedules, ins .de telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely ‘“holding companics’’ are to be classed as nonearrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
eorporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form

9. Classify the securities according to the classifieation given above, showing the subclass by means of letters and figures in columns (a) and ().
[ndicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (), (9), (A), (), snd (D) of schedule No, 1001 and in col-
umns (d), (), (NN, (g), (1), and (k) of schedule No. 1002 In reporting advances, the columns mentioned should be left blank, If any advances are
pledged, give particulars in a footnote

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost’ is
meant the consideration given minus acerued interest or dividends ineluded therein

13. These schedules should not include any securities issued or assumed by respondent.

Ranroav CorroraTions—Orerativg—C,
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions
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1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded
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1002. OTHER INVESTMENTS—Concluded
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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| 1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS !
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1502, DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS
1. This schedule is to be used in cases where the depreciation reserve | the depreciation charges for which are not includable in operating ex
is carried in the accounts of the respondent, and the rent therefrom is | penses of the respondent. (See schedule 1501 for the reserve relating t
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
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1607. DEPRECIATION RESERVE-—MISCELLANEOUS PHYSICAL PROPERTY
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1801. INCOME ACCOUNT FOR THE YEAR
. Give the Income Accoun the respondent for the vear in accord- 3. Give the particulars called for on lines 71 to 92, inclusive, with
. th the rules preseril the Uniform Sy 1 of Accounts fo respect to net accruals of taxes on railway property and U.S. Government
| Companies All e« entries uld be indicated | tax Substantial adjustments included in the amounts reported should
in parentheses b plained
&. Any rual nvolvir substa I nou ! ] : .
columns ) on line ) to 63, inclusive, should be fully exi od ! . 21A g f1 iera
in a footnote e
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