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SPECIAL NOTICE

of the respondent is directed below to certain paiticulars, if any, in which this report form differs from the corres

ponding form f« e preceding year. It should be understood that mention 1s not made of necessary substituhions of dates or, in

reneral, such things as simple modifications intended to make requirements clearer, other minor adjustments, typo-

graphical

This report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per

mil the use of standard copy machines to reproduce the reports
The following changes in format have been made to facilitate better reporting and analysis
A table of contenis has been added

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200

Pages 4 and S: Schedule 200. Comparative General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision his also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term Investments in Common Stocks

Pages 7, 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 391 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been
amended to read, “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission

Page 0. Schedule 305. Retained Income—Unappropriated

This schedule has been revised in accordance with Docket No. 35949

Page 10A: Schedule 350. Railway Tax Accruals

This is a new schedule designed to consolidate reporting of tax data that was fcrmerly reported in Schedule 1801

Page 17A: Schedule 1003. Investments in Common Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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107, STOCKHOLDERS

npiled within such
of the close of the vear

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

e st —
|
which Stocks | Other
Name of security holder Address of security h

T ——! securities
| PREFERRED with

B socgee voting
power

(f (

Second ; First

Fooinotes and Remarks
Note: The Canadian Pacific Lines in Vermont are operated &s an integral part of

Canadian Pacific Limited. See ICC letters of Feb. 13, 1914 and Nov. 26, 1914;
C.P. Rly Co., Vice-President's lette  of Feb. 17, 1914; ICC file A-42678 and
C.P. Rly. Co. Vice-President and Comptroller's file 35798, Nov. 30, 1914.

108. STOCKHOLDERS REPORTS

1. The responden! is required to send to the Bureas of Accounts, immediately upon preparation, two copies of its latest annunl report 1o
stockholders.

Check appropriate box:

{ | Two copies are attached to this report.

[ ] Two copies will be submitted _

(date)
[X | No annual report to stockholders is prepared,

Railroad Annual Report f.-2
v




CURRENT ASNSETS

I3 ACCUUNLY TECEIVA

i dividends receivable

unts receivable

wvances—____Unsettled Accounts Receivable are

~included in Accounts of Canadian|Pacific Li
RIS ¢ F T

j

Insurance and other fundSe o A_..m._._w,._‘._,».,__r SRl T N ARk

ome tax charges (p. 10A)

Nl ASSELS e SE— e ——

SPECIAL FUNDS |{(al) Total book assets | (a2) Respondent’'s own

at close of year assued included in (al)

(715) Sinking fUnds —— e e e : TR

16) Capital and other reserve MUNGS et e

Totwsl special funds __

INVESTMENTS
) lnvestments in affiliated companies (pp. 16 and 17) .
Undistributed earnings from certain investinents in account 721 (p 17
(722) Other investments (pp. 16 and 17) oo —

(723) Reserve for adjustment of investment in securities—C redit

Total investments (accounts 721, 722 and 723) e ——

PROPERTIES
) Road and equipment property Road e
Equipment ——ee

General expenditures -

Other clements of investMENt e
Construction work in progresse....

Total (p. 13) e

2) improvements on leased property Road e

Equipment e

General expenditures. -

Totwl (p

Total transportation property (accounts 731 ard

(735) Accrued depreciation—Road and equipment (pp. 2! and 22) o
(736} Amortization of defense projects—~Road and Equipment (p. 29) e

Recorded depreciation and amortzation (accounts 735 and 736) .

Total transportation property less recorded depreciation and amortization (line 33 less line 36)

(7373 Miscellancous physical property ———— —
(728) Accrued depreciation - Miscellaneous physical property (p. 25) e

-

Miscellaneous physical property less recorded depreciation (account 7537 less 738) e

Total properties less recorded depreciation and amortization (line 37 plus line 40) e

OTHER ASSETS AND DEFERRED CHARGES

(741} Other assets

1 rtized discount on long-term debt o

(743) Other deferred charges (p 26) e

(744) Accumulated deferred income tax char, i»

tal other assets and deferred charges

__TOTAL_ASSETS —oo..

Noie.~Sex page 6 for explansiory noles, which </¢ an integral part of the Compurative Genernl Balance Sheet

Railroad Annual Report R-2




CURRENT LIABILITIES

Unsettled Accounts Payable are
in Accounts of Canadian Pacific Lin
(See note page 3)

erm debt duc withir e year

LONG-TERM DEBY DUE WITHIN ONE YEAR

PP and 14

LONG-TERM DEBT DUE AFTER ONE YEAR

Funded deot 1

RESERVES

OTHER LIABILITIES AND DEFERRED CREDITS

redits
SHARFEHOLDERS EQt

a ck (Pa ate

epital surplus
Premmums
Pawd-in-surpius (§
dthe r capital surplus (f

apial surplus

Retained income
) Retained income-Appr
Retained inc

Total retained incor

Total shareholoers equity }_ .

9% | TOTAL LIABILITIES D SHAREHOLDFRS' EQUITY

| STy SIS eI

Railroad Annual Report R-2

Note.~See page 6 for explanatory notes, which sre au integral part of the Comps: tive General Balance Sheet.




|

|

K

COMPARATIVE GENERAL BALANCE SHEET- -EXPLANATORY NOTES

S0 '\‘In_ﬂ ’~l|i"' - fary ir e f.‘l‘[i\"l\l"}\l'[l'l'} natiers w ':!A have an importaric
give the particulars called for herein and where there is nothing t« report, inse;; the
shall en in separate notes with suitable particulars other matters involving material amounts of the
characrer commonly a sed in linancial statements under generally accepted accounting and reporting prncipies, except as shown in other
schedules. This include xplenatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2} service irterruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulate rax reductions realized during current and prior years under section 168 (formerly section 124
and under section 167 of the internal Revenus Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other fac:lities and aiso depreciation deduction” resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in eacii case is the net accumulated reduciions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, bec2use of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code __None

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
tax depreciation using the items listed below ——— SN S st B e M s ] R Sl i . Shivs 0o
—Accelerated ' :preciation since December 31, 1953, under section 167 of the Internal Revenue Ceie
—Guideline lives since December 31, 1961, pursuant to Revenue Frocedure 62-21
-~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as prov:ided in the Revenue Act of 1971
iv) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the

s None

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certzin rolling stock since December

None

Revenue Act of 1962, as amended i

31, 1969, unaer provisions of Section 184 of the Internal Revenue Code —— e $.

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investmant slwge December
$ one

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on pooks

Amount in = Account Nos Amount not

Item dispute | Debit Credit recorded

Per diem receivable $

Per diem payable b e
§ | XXXXXXAX XXXXXXXX $ None

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ None

5. Estimated amount of future earnings which can be realized befor: payii.g Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which (he report is made $ one

Failroad Annual Report R-2




3J00. INCOME ACCUUNT FOR 'HE YEAR

Give the Incom Account of the respondent for the year in| 3. Line 28 includ nly dividends from iavestments accounted for
accordance with the rules prescribed in the Uniform Svystem w!l\ under the cost method ine 34 includes only dividends accounted for
Accounts f r Railroad Companies. All contra entries herzunder sh x!dl under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses , om investments accounted for onder the equity method. Line 36 rep
Any unustal zccruals involving substantial amounts included in : resents tho earnings (losses) of investee companies ac counted for under
coluran (b) on lines 7 1o 57, inclusive, should be fuily explained in .|| the equity method
footnote

Line Amount for

r

N ! ftem current year
l (a)

HEEEENE

' | ORDINARY ITEMS

| OPERATING INCOME

RAILWAY OPERATING INCOME

(501) Railway operating revenues (p. 27) e

(531) Railway operating expenses (p. 28) —

Net revenue from railway operations

(532) Raliway (8% BOCTURIS cnn s sosamsiicne

(533) Provision for deferred taxes o

(__813,399)

Railway operating income — .

RENT INCOML

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives

(505) Rent from passenger-train cars

(506) Rent from floating equipment S

(507) Rent from work equipment ——

(508) Joint facility rent income - — - 301057

fotal rent income —— ___30) 057

RENTS PAYASLE

479,618
242,876

112

(536) Hire of freight cars and highway revenue equipment—Debit balance

ST TR0 T0r IODOINDIDNNN st nmibriiasonsnesniirsi s s

{538) Rent for passenger-train cars .

(539) Rent for floating equipment

L,691
1,069

728, 366
(698,309)
{ 1,511,708)

(540) Rent for work equipment

COE 1) JONEE TRETIIY PRBEE oo sinmisntsmims wappmemamins

Total renis payable

Net rents (line 1! lest line 20)

Net railway operating income (lines 6,21
YTHER INCOME

(50Z) Revenues from miscellaneous operations (p. 28) -

(509) Income from lease of road and equipment (p. 31)

(510) Misceilaneous rent income (p. 29)

(5i1) income from nonoperating property (p. 30)

(512) Scparately operated properties—Profit

(513) Dividend income (from investments under cost only) —

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

1,511,708

(518) Contributions from other companies (p. 31)

(519) Miscellaneous income (p. 29)

XXAXX
Dividend income (from investments under equity only) 8

AXXXNX

Undistributed earnings (losses)

Equity in earnings (losses) of affiliaced companies (lines 34,35)

1,511,708
None

Total other income

Total income (lines 22,37) v : 4
MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 28) g

40 | (535) Taxes on miscellancous operating property (p. 28)—

41 | (543) Miscellancous rents (p." 29) i

42 I (544) Miscellaneous tax accruals

L 43 ! (345) Separately operated properties—~Los$ e

Railroad Annval Report R-2




ACCOUNT FOR THE YEAR <

30¢. INCOMI

narges (j
deductior
for hixed

IXED CHARGES

f {
for

leased roads :

Interest on funded deb

(a) Fixed interest

b) Interest

Intercest on unfunded debt

Amortization of discount on funded debt

Total fixed charges —

Income afier fixed charges (lines 48,54)_

OTHER DEDUCTIONS

Interest on funded debt

(c) Contingent inierest

Ordiaary income (lin )5,56)

EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 tems—Net Credit (Debit) (p. 9)
59

60

(570) Extraordinary

(580) Prior period items—Net Credit (Debit{p. 9) oo RN

(590)
61 (

Income taxes on extraordinary and pr period items—Debit (Credit) (p. 9)

591) Provision for deferred taxes-—Extraordinary and prior period period items—

62
hlj

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income

lota! extraordinary and prior period items—Credit (Debit)

Net income transferred to Retained Income—l nappropriated (lines 57,62

Account

for

the

Year

None
None

P —-

Railroad Annual Report R-2




300, INCOME ACK

amount urrent years

Balance of current estment

Add ar

year's

int

u of p

T TT | ——— e

lFotal decrease

In accordance with Docket N¢

» the Commissio

reported in annual reports t

should be indicated by parentheses

t income

as reported

invesiment

tax credit

rior year's deferred investment tax credits being amor

in current year's tax accrual resulting from use

34178 (Sub-No

OUNT FOR THE YEAR—EXPLANATORY

ilized

tax credit applied to reduc

used to reduce current years tax

»d and used

investment tax cre

show below the

1. Debit amounts in column (b) and (d), and ¢

Provision tor

defe { taxes

effect of deferred (axes «

NOTES

ty but deferred for

accruai

to reduce current years

dits

n prior years I income as

T"’JH amounts in column (¢)

Adusted

net income

Railroad Annual Repor




RETAINEL INCOME-—UNAPPROPRIATED

uid

amount o leral incon tay con
4. Segregate In ¢) al unts
nethod
5. Line

should

equences

ipplicable 1« 1e equicy in undistitbuted earnings

lebit balance), column (¢), should ag ith line 36, cclumn (b), schedule

300

y Ke a

line 63, column (b), schedule

Inca ) lumn (b) only amounts app'icable t 1ied anwome exclusive of
’

any

Item
(a)

Unappropriated retained income (b) ard cquity in undistributed

ings (losses) of affiliated companies (¢) at beginning of year*

CREDITS
transferred from

(6 Credit balance income

!
|
|
|
I

SOD0) . D100r SIS 10 100IDOE INBOBEET i il

(622) Appropriations released

Total ——

300

amounts

DEBITS

Debit balaace transierred frem income——

ted companies based on the equity

T'he total of columns (b) and (¢), lines 2 and

included in column

Amount
(b)
B RSPERY or i

|
earn-|

Eher GoUMS 10 T0IBINN0 MIBDIIE o nainsm————

Appropriations for sinking and other reserve funds ———

Avppropriations for other purposes i RO SRS O R IS

T R M DA€ PI e o R G5 LA USR-S 5 08 R P DU ] A A

Total —

Net increase (decre :) during year*

Unappropriated re.. ined income ! 1id equihv in undistribuied

earn

ings (losses) of affiliated companies (¢) a, ..ad of

BRIRNES oM TS 1) (007 i st

year”*

XXXXXX

Total unappropriated retained income and

ings {losses) of affihated companies
i oot

equity in

BL ODI Of FOBI® csnsiisimain

unaistributed

XXXXXX

Remark:

Amount of assigned Federal income tax consequences

16 AOCOBRE DB sicmisimmimsipiimshinnatiisamtion

XXXXXX

17 L ALCount 616

XXXXXA

*Amouvnt in parentheses indicates dcbit balance

tShow principal items in detail

Railroad Annual Report R-2




|
|
|
|
|

{ net
| charged to account 532

Road Initials CP (Vt) Year 7h

350. RAILWAY

In Sections A and B show the particulars called for with respect t«

i
wceruals of taxes on railroad property and | Government taxc

Railway tax accruals” of the respondent’s

Income account for the year

A. Other than U.S. Government Taxes

A mount
(b)

Name of State

|
|
{a) |

TAX ACCRUALS

section C show an analysis and distribution of Federal income

R I LS S e -

Amount
(b) L\(Q

Kind of tax
fa)

$

Vermont 735800

S |
{
|

4 Income taxes

Normal tax and surtax

Excess profits

None
Total—Income taxes O

423,191

Old-age retirement

46,179

Unemployment insurance

8

Ail other United States Taxes

469,370

Total—U.S. Government taxes ———

i

Grand Total—Railway Tax Accruals

73,800

10 Total—Uther than U.S. Government Taxes

543,170

{account 532)

i

*Line 14, Col. (b)"0ld Age Retirement'' incl

_ $25,186 and for Supplemental Annuities (PL 89-699) - $36,589.

udes taxes for Hospital Insurance (Medicare)-

C. Analysis of Federai Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting in‘ome.
Other particulars which cause such a differential should be listed u.d..
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

A

. Indicate in column (d) anv adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits ox
debits) due o applying or recognizing a loss carry-forward or a loss
carry-back

5. The tota! of line 28 in columns (c) and (d) should agree with the
total of the con‘ra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in colamn (e) the cumulative total of columns (b), (c), and
(d). The total of cclumn (e) must agree with the total of accounts 714,
744, 762 and 786

Line

No Particulars

(a)

End ot Year
Balance

Net Credits
(Charges) for
Current Year

(¢c)

Beginning

Year Balance Adjusiments

(b) (d) (e)

167 1 R.C.: Guideline lives

pursuant to Rev. Proc. 62-21 —

Accelerated depreciation, Sec

Accelerated amortization of facilities sec. 168 LR.C

Accelerated amortization of roiling stock, Sec. 184 [LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

iOTALS

Note: and Remarks
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7-¥ 1oday |enuuy prOljivy

670. FUNDED DEBT UNMATURED
Give particulars of the various issues of securities in accounts Nos 764, “Equipment each issue separately, and make all necessary explanations in footnotss For the p
obligations and other debt due within one year” (excluding equipment obligations), and
765, “Funded debt unmatured,”
comprises all obligations

of this report, securities are considered to be acrually issued when sold to a bona fide
at close of the year Funded debt, as here used, purchaser for 3 valuable consideration. and such purchaser holds free from control by

maturing later than one year after date of issue in accordance the respondent Al securities actually issued and not reacquired by or for the respondent

with the instructiors in the Uniform System of Acc. 20a of the

anies. Show are considered to be acrually ourvia

It should be noted that section

Interest provisions Nominally issued
Nominal Rate

date of

and held by for |

Name and character Date of pcn:mv‘ Dates due Total amount respondent -ldvr'.!\l

per
annum
(d)

|
|
|
4 |
® (h
, , !
!
1

Total amount

ssue maturity nomin and

actually

pledged securities actually issued
issued by symbol “P")

(b)

note _page

!
‘wig

Funded debt canceled: Nominaily issued, $

!

Actually issued
Purpose for which issue was authorized? - — et — — T

690. CAPITAL STOCK
nt outstanding at the close
of the year, and make all nccessary explanations in footnotes. For definition of securities ac tually issued and acrually outstanding see
instructions for scheduvie 67

Give the particulars called for concerning the several classes and issues of capital stocks of the respon issue or assume any securities. unless and

assumptic
0. 1t should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrie 1

to

Par

value of par value or

Nominally issued

| and heid by for Total amount

Class of stock Date Par Authorized?

per

T
|
|
|

ssue value Authenticated respondent l!\hunhi actually issuc

was
authorizedt

share pledged securities

by symbol P’
(b)

) mn

page 3

.
:
|
|

Par value of par value or book value of nonpar stock canceled: Nominally issued, §
Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks

Purpose for which issue was authorizedt

The total number of stockholders at the close of the year was

69S. RECEIVERS AND TRUSTEES' SECURITIES
Give particulars of evidences of indebiness issued and payment of equipment sbligations assumed by receivers and trustees und orders of a court

as provided for in acce

ana actually outstanding. see nstructions for schedule 670

Inter
Rate

percent

est provisions Total par value

Nomina

< L § ! respondent
ame and character of obligation date of Date of Dates duc authonzed -

per N¢
annum

issue maturity minally issue

(b) (d)

See

- - —_—— - —— i i
the State Board of Railroad Commussioners,

or other public authority, if any, having control over the issue of securities. if no public authority has such control, state the

respondent {

piedged sec

purpose

Interstate (
securitics, unless and u
authorizes such issuc
interest accrued on funded

»f the issue 1s ¢

Required

held by

by symbol

par stock

Reacquired and

held by or f
respondent (Ider

pledge

|

|4
vinally outstanding ’
|
|
4
|

s

and amounts as authorized

outstandir

Actually

actually outstan

the
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Highway reve
ating equipr
equipm

us equipment

Expenditures for Equipme




M. PROPRIETARY COMPANIES

BY PROPRIETAR

| Newport and Richford
| Railroad Company

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

See ncte page 3

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

) y wi u ¢ gation is desig ed

See note page 3




GENERAL INSTR . NS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

dules 100 nd 10 5 1y ! ilars of st bonds, ot n ured tes, and investment ady s of
yrporations held by Pt 2nt at the cl of tl ar specifically vestments, including obligations of the United States, of a State or

local government, or of ndividual, so held a unt ) 15, "Sinking funds™; 716, “Capital and othe: reserve funds”: 72 Investments in

affiliated companies™; 722 ther investments 1d 717, “Insurance and other funds”; investrac nts made, disposed of, or written dow ' during the

year, and dividends and interest credited to income. Securities of affiliated companies are reportatle in schedule No. 1001. Securities of non

affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, /16 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments sihould be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Invesiments in affiliated companies,” and 722, “Other investments,” which are deposited
with sume pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded

-1

in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve furds”; and “Insurance and other funds
3. List the investments in the following ovder and show a total for each group and each class of investments by accounts in numerical order
(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. S. Goveinment Bonds)
(C) Other secured obligations
(D) Unsecured notes

(E) Investment advances
L

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicies, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentaiities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules. include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely "holding companies™ are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers

By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporatio.., and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b)
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is riedged mortgaged, or otherwise en-
cumbered, giving numes and other important particulars of such obligations in footnotes

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebteau.ss. Obligations of the same designation which
mature serially may be reported as “Serially 19 SR

I'1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

2. These schedules should not include any securities issued or assumed by respondent
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INVESTMENTS IN AFFILIATED COMP

See note page 3

1002. OTHER INVESTMENTS (Sece page

See note page 3




1001, INVESTMENTS IN AFFILIATED COMPANIES

See note page 3

1002. OTHER INVESTMENTS—Concluded

]

*Identify all entries in this column whic}

|
} 1 represent a reduction in the book value of securities by symbol and give fuil explanation in a footnote |
|

| In each case

See note page 3

Railroad Annual Report R-2




1003. INVESTMENIS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings Fror

below the details of all investments in common stocks included in Accoun
od under instruction 6

. Report

ments in Affiliated Companies, which qualify for the equity meth

form System of Accounts for Railroad Companies
Enter in column (¢) the amount necessary to retroactively adjust those investments qualify
n 6-2 (b)(11) of the Uniform Systen

>
the equity mcthod of accounting in accordance with instruction of the
Accounts for Railroad Companies

fics for each company)

See note

Total
Noncarriers: (Show totals only r each colunin)

Total (lines 18 and 19)
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ROAD
Eng }
‘ 4 4 . | 1,525
Cxaaxx L racky | | | . J : 16,691,123

11,019,705

51,234
351,286
14, 470
1,482
32,149
103,414

NN

.

AR NN N B
o Io Jo o |o In

| 28,798
555,440 | 553,898

4,569 | 4,569

LL,00L | L4, 004
644,860 | 64,860
Ly, 586 | Liy, 584

+

yrojects))

7,959,899 3,007,103

4
_———— e+

0 RO R R S . SRR WY
| 27,8381 27.8%

I N

ey
“Includes Grading, Ties, Rails, Other Trac" Material, Ballast, Track Laying
and Surfacing, and Roadway Small Tools.

|
|
{
|
|
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ROAD

unnels and

1
Bridgs trestl
Elevated structures

es, snowsheds
Station and office buildings
Roadway building

Water stations

ngine Wses

Grair

Storage

Wharves

Coal and ore wharves

TOFC/COFC terminals

Communicati systems

Signals and interlockers

r plauts

Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements onstruction

Shop machinery

Power-plant machinery

All other road accounts
lotal road
EQUIPMENT

Locomotives

Freight-train cars

Pascenger-train cars

Highway revenue equipmner
{ Floating equipment

Work squipmen

|
|

(58) Miscellaneous equipment
Total equipment

Orand total
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i

il
i |
M
M
I
T
|
I

EQUIPMENT

R

Annual

|
ad




DEFRECIATION RESERVIE ROAD MEN ! JTHERS

ROAD

Tunnels

Bridges, trestl

Elevatc

Fences, snowsheds, and sigr

Station and office buildings

Roaaway buildi

Wa'er stations

Fuael stations

Shops and enginehous

Graimn

Storage warehouses

Whe rv and docks

Coa' and ore wharves

FOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission

Miscellaneous struc

Roadway

Public improvements—C onstruction

Shop machinery

Power-plant machinery

All other road accounts
Total road —

EQUIPMEN

Locomotives
Freighi-tiain cars

Passenger-1,. “in cars

Highway revenue equipment

Floating equipment
Work equipment ——
cellaneous equipment

Total equipment

Grand total -

Railroad Annual Report R




1505, DEPRECIATION RESFRVE—ROAD AND EQUIPMENT LEASED IROM OTHERS

ROAD
(1) Engineering - R el

(2 1/2) Other right-of-way expenditures ——

(3 CEBEINE cinimmisinnsamsriomion
(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures ——

(13) Fences, snowshecs, and signs —

{(16) Station and offic . buldings

{(17) Roadway buildings —— — i B e

K30 VAR BRI i voiine i ! =

SEITD U MRS rsincmniianmiviininiominsill

{(20) Shops and enginehouses

(21) Grain elevators—

(22) Storage warehouses —— SRt SRR

233 Wharves 00l G00KS —iinsiiiiinbiaisiiiicsiivin

(24) Coal and ore wharves ——— |
|

}
| I
(25) TOFC/COFC terminals e e %

(26) Communication systems

|
(27) Signals and interlocks ———

(29) Power plants ——

{(31) Power-transmission systems —

|(35) Miscellaneous structures

(37) Roadway machines ——
\

{(39) Public improvements—Construction

|(44) Shop machinery* — i

| (45) Power- plant machinery*

| All other road accounts—

| Total road

|

EQUIPMENT

29 | Locomotives

30 | Freight-train cars ——

31 | Passenger-train cars -

32 | Highway revenue equipment

33 | Floating equipment
34 | Work equipment

35 | Miscellaneous equipment

36 | Total Equipment

37 | Grand Total

*Chargeable to account 2223,

Railroad Annual Report R-2




1605. AMORTIZATION OF DEFENSE PROJEC

5—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
uipment roper 2. Show in columns () t i) the b ¢ the close of the year and all credits an | wat and authoriz
ation debits during the year in ccount No. 736

1. Show in columns (5) 10 (€) the amount of base of road and

for which amortization reserve is provided in account 73 Amorti Amortization of defense | 3! 000 shouid be
defense projects—Road and Equipment” of the responden: If Am projects—Road and Equipment |
is other than the ledger value stated in the investment acco L by columns (8) through () may be

should be given by single entries as “Total road” ir

h project should be briefly described, stating king

Description of Balance

24{(53) Freight-train cars

25|(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment -

(58) Miscellaneous equipment
Total equipment

L Grand Toial

3 10day jenuuy proIjIEy




See

See note page| 3

1609. RETAINED INCOME-~APPROPRIATED

See note

|

LV 55 SERp———

12 Total

Railroad Annual Report R-2




See | note

IN DEFALI

2

See| note | page 3

! 4 |
1703. OTHER DEFERRED CHARGES

1704. OTHER DEFERRED CREDITS

act " uba

See note page 3

Railroad Annual Report R-2
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None

2001. RAILWAY OPERATING REVENUES

ir, classified in accord

TRANSPORTATION—RAIL LINE INCIDENTAI

140,681

s L L 14,855
8k, 659 A ; 772

4
$

4
}

3’7887526 JOINT FACILITY

1 1 { I
| ’ cha A 3,944,83&

! y - T INg revenues

*Report hereunder the charges to these accounts representing payments made to others as follows
War taibias ; i delivery services when performed it SPRITRES e-haul transportat

Nohe

Annual Report




!{J(), “f/»-J
104,457

263
( 8,917)

E)//"‘() 9 529

L”,f'J”
22,08
1,39

Q
2
6

240,614
132,963
7,031

MISCELLANEOUS OPERATIONS

GENERAI

466,898

70,738

106.85

2003, MISCELLANEOUS PHYSICAI PROPERTIES OPERATED DURING THE YEAR

2 the

Znote page

309,081
482,078
7,/[+‘>J{"‘J

853
37,766
19,572
111,079
LO1,967
220,377

199, 2147

N
O
-
g0 o) WN)
O
ol == O\

X
—~

N

AN VW




2. MISCELLENAOUS INCOME

4

2103. MISCELLANEOUS RENTS

-
—+

MISCELLANEOUS INCOME CHARGES

| Description and purpose { deduction from gross incom

|

|
|
|
}

|

8

9
T R S B UV T7] P—
Railroad Annual Report R-2

I
I
|
1
!
2
|
!




A 130day lenuuy DEOJ

C

B U771 ——
2202. MILEAGE

Give particulars called for concerning

vear. Way swtiching tracks include station, team

no separate switching service is maintained Yard switching

team. industry. and other tracks switched

services are maintamed
be reported. Swiiching and rer

]
1
|

i
!
1
1
i\’"\':" or first main track
}\cguml
{ Passing tracks

and additional
Cross-overs and
wra-outs

{Way switching tracks

i\.nd switching tracks

‘ Total

rminal Companies report on line 13 on

2201, INCOME FROM NONOPERATING PROPERTY

Designation

See note page

OPERATED (ALL TRACKS) 2202. MILEAGE OPERATED—BY STATES
all tracks operated by

respondent at

industry, and other switching tr Line Haul Railways
tracks include classification, house Switching and Term
by vard locomotives in y IY\(.\ where s¢ pa

I'racks beionging to an industry for which no rent is payable sh

oniy

Vermont

main tracks|

1134.9 |
T Ftent alh wreck. - N
b aiding None .

fezpatiéual Boundary to Well
Not applicable

“.Richford and I

None

Insert names «



2302. RENTS PAYABLEF

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERERED TO OTHER COMPANIES

Canadian Pacific Limited 1,511,708

1,611,708

7

2308. Describe Hy ail n any of the property of the respondent at the close « yed all mortgages, deeds of trust, and othe
Projg
instruments vere eated. Describe also all property subject to ti said several liens. This inquiry covers judgment liens

mechanics liens, et s well as hiens based on contract. If there were no liens of any character upon any of the property of the respondent at the

lose of the yea at fact

Railroad Annual




25,963
1,640,627
872,339
2,512,966

4
{

|
4
!
+
|
1
A

1

Kaillway operating cxpenses 2|I+629369

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

numbe

1

768,813

|
|
[
|
|
4

131,751

1
/|
+
|

4
!
|
|
|

4 4 >
harged to yard #nd train service (z unts Nos ) and 2 ¢ St § i fort r i f id
8 ¢ 2 and 22 he the various kinds of fuel should be the total charges in the account spe
andling expenses. The st stated for ¢ r L t sho the tot h th " I
g ¢ ¢ cur uld be al charges in the accounts enumerated. Fuel and power consunm y mixed and spec il s that are

t should §
would be included in freight servi t where vice . De trair '
e vice « X Or special trains 1s predominantly passenger, the fuel and nower d should be included in passenger |

) ¢ incl d In passenger |

Railroad Annual Keport R-2




See | note page

2562, PAYMENTS FOR SERVICES ERED BY OTHER THAN EMPLOYEES
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Comotive

Car-miles

-

-
QoiN
| g -
£

U

o )N 7

£ 00

— ]

Lo5

| 36,0176

Revenue and nonrevenue freight traffic 507'7L4"_
3,266
511,008
903,000,
59,000|
962,000

freignt
venue Ireigh
revenue ana nonrevenue ifreignt

Revenue passenger traffic

NOTES AND REMARKS
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110,234 | 110,380 | 81,034
639 | 560 | 1,324

790 | 790 1,504
30,680 | 30,680 | 22,694
1,268 | 268 | 1,113

,762 | 17,762 | 68,016
6 | > | 9
1472'7 ’, | 1477’]9[4

2,256 | | 6,133

31 | | 142

140,608 | 11| 169,379

8,700 | 25 | 100,353

997,150 | 719 | 1,810,253

516

138,847

79,796

9,495

_ , 343

120,560 | 1: 338,779

19,387 | | 52,361

13277 | ; | 43,925

4,995 | 14,037

3,195 | 51 10,019

6,483 | LL, 594

932 | 932 | 2,845
| 1,160 | 0 | 3,076 |
21 55,870 | £ 95,690 |

| 1,232 | ? 3,027

30| 6,903 | £,933 | 2h,997
| 480 | 480 | 715 |

. 20 | | 57
E 1,210 21,389 | ‘ 62,696 |
| 300,446, 2,207,296 | 2,507,7L42 | 3,664,961

E " 300,446] 2,207,296 | 7,507,752 | 5,664,961

| 1A supplemental report has been filed vering Supplemental Repor
traffic involving less than three shippers NOT OPEN TO PULLIC INSPECTION

reportable in any one commodity code
ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Natural

Optical

Ordnance
Machinery Petro P...uleur
Miscellaneous *hi Photograpt




-
=S
-
7
r;

’

P




W EOUIPME

{ors rece

itself o kil
e ar types and service equipment car types corresp
mbustion engincs AAR echanical ision designations. Description f car codes and designations are
may 4t times be supplied from an external ) n 1 fficial Railway Equipment Register

which receive electric power fr an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

|
' : | Number at close of
* No equipment owned. '

Units ir

Repair charges pertair to | responder
’ 2 " at beginning
equipment owned by others.

f year

LOCOMOTIVE UNITS

R R e TR

Tank

Refrigerat

Refrigerat

R-08, |

Stock (all §

Flat-TOF(
All other (
Total (1

9 Caboose (all

— — —— —— = - - - . .
PASSENGER-TRAIN CARS ] scating
NONSELF-PROPELLED capacity)

|
20| Total (lines
|

Coaches and combined cars (PA, PB, PBO, all
class C, except CSB)
Parlor, sieeping. dining cars PBC, PC, PI

PO. PS. PT, PAS. PDS, all class D, PD)

Non-passenger carrying cars (all class B, C58

PSA. 1A, all _jass M

Tota! (lines 21 to 23




2801, INVENTORY OF EQUIPMEN]

nits Dwned, included u . t Account, and Lecased From Others

Passenger-Train Cars yntinued

[-Propelled Rail Motorcars

Company Service Cars

Floating Equipment

None

2900. IMPORTANT CHANGES DURING THE YEAR

JINies,
Changes
rtable in this

g fully

quired

r permanent i fon ¢ the following particulars

spondent's road. and shou nciude tracks reloacted and tracks laid to shorten the




VERIFICATION

Province

XKoo Quebec, Canada

Hochelaqga

G.H. Reid

Canadian Pacific Limited operating Canadian Pacific

R T December 31,

Corr o g or Dathe

Province of . +
My 2 £ f Montreal
iy appoint ctober 24, 19M/PPLEMENTAL OATH

V&% Ao

| Province
XXX of Quebec, Canada

Hochelaga

G.M. Rountree sikkas salh aail e Haiik Comptroller

of_Canadian Facific Limited operating Canadian Pacific Lines in Vermont.

that he has carefully examir 1hv‘wrumwrmu'”uﬂr'nmwwthﬂﬂimeVM\ﬂ'm'-twww'mrm«mduww'm tru nd that the
! f I i

said report is a correct and complete uzwr'uﬁm?mevJWLNuw,Hhﬂwwvrwmwmwwuhw‘mwﬁ‘wmn‘v‘J ¢ vy during

January ! I“7ur and including Deceméer 311 ”'7u
P ,‘/ =
Signatur P

the State

the period of 1t on nd including

Subscribed and s

RS Phittips
Commissioner for Ozths

Nigt ¢ m

VIS

Juebec r

nf
Ji &

ntment expires Octobér 24, 197¢
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MAINTENANCE OF EQUIPMENT

MISCTLLANEOUS OPERATIONS

RECAPITULATION

IRAFFIC

TRANSPORTATION—RAIL LINE




2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*®




2303, RENTS PAYABLE

Rent for leased roads and equipment

! i
2305, INCOME TRANSFERRED TO OTHER COMPANIES

t




mpanies

pment
| Investments in affihated

ting power
mpanics

cllanecus physical prope

cquipment property

SECUTITIC

s owned or

ontrolled through n«

nreporting
subsidiaries




