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Interstate Commerce Commission
FOR THE YEAR ENDED DECEMBER 31, 1976



CAFE FFAR RAILVAYE, IHC.
FORT BRAGG, NORTH CARCULINA

CAFPF FFAR RATLWAYS, INCORPORATED, wase originally duilt as a gtreet
car iine between Fayetteville and Fort Brage, N, C. and was so
‘perated exclusively until the middle of the year 1926. At Cain'g
station, a new line was built, a point about pidway between
Fayetteville end Fort Bragg, to Skidbo, N, Cey a station on the
Aberdeen and Rogkfish Railroed. Certificate of Public Conveniense
#nd Necessity No., 520% was granted on April 10, 1926, and Orerstion
&5 common cuarrlier began June 30, 1926. The line was Junked Letween
fayetteville and Cain's Station, and was abaudoned.

In Mareh 1920, the milite:y avthoritiez of the United States,
through the Quartermaster Genersl and Secretary of War, leased sll
of the railroad tracks, equipment, etc., to the Cape Fear Rallwnys,
Inecorporated. Under this lease, the Cape Fear Railwr §8, Incorporate .
tock Over all the railroad equipment of the United States Government
located within the reservation of Fort Bragg, R, C. and began
operation thereof. Certificate of Public Convenierce una Necessity
dc. 5393, mentioned in paragraph above covered operstion hetween
Sidbo, W, C, and Fort Bragg proper, Application was mede to the
Interstate Coumerce Commiseion for Certificate of Public Convenierce
and Necessity to operate that part of the Government's *racks
between Fort Bragg, N, C. proper, and Fort Junction, N, Cey which

is the connection of the Governmen%'s lines with the Atlantie Coast

Line Reilroad. The application was granted December 26, 1930,
effective January 26, 1931, and is numbered Interstate Commerce
Commission Finence Docket 5254.

The Cape Fear Railways, Incorporated is now in Operation under the tw

Finance Dockets mentioned above, it's main line extenﬂing from Skibo,

& station on the Aberdeen and Rockfish Railroad to Fort unction, N, .,
@ station on the Atlantic Coast Line Railroad,

Un August 12, 1937, ¢, W. Rankin was ~ppointed temporary receiver, .
andé on August 31, f937, E. H, Foley was appointed receiver, Op April

26, 1938 the receivership was terminatod and the operation of the

Company reverted to their former status,
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. it should be understood that mention is not made of necessary substitutions of dates or, in
gencral, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical

corrections

Page 6: Schedule 200. Comparative Gen:ral Balance Sheet - Explanatory Notes

Provision has been made for reporting \1) amount of investment tax credit carryover at year end; (2} certein pension costs; (3) a
statement as to whether a segregat:d political fund has been established.

Page 8: Schedule 300. Income Accouni For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segiment of business
and operating results of a discontinued segmont, and the cumulative effect of changes in accounting principle.

Page 10: Schedule 305. Ketained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained ‘1come

Page 10B: Schedule 203. Special Deposits
Provision has been made for reporting compensating balances legally restricted on bekalf of respondent and on behalf of others
Page 19: Schecdule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to imnrovements on road and equipment owned and used @.d leased from o'hers has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Page' 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road ¢nd Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - lmprovements to Road and Equipment Leased From Others

This is a new schedule provided for reperti=g accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976,

For sale by the Superintendent of Dacuments, U.S. Government Printing Office
Washington, D.C. 20402 - Price §1.20

Stock vo. 026-000~01043-
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Road Initials

01 IDEMTTTY OF RESPONDENT

Give the exact name* by which the respondent, was known 1 1»w at the close of the eaf — e B
Cape Fear Railways, nc,

«ir ‘¢ Commerce Commission for the preceding year, or for 2ny part thered. If so in
ai lways, Inc,

State whether or not the respondent made an annual report to tih
what name was such report made? igS_,_CaQe_Fg"
If any change was made in the name of the respondent during the year, -tate all such changes and the dates on which they wer: made —
TIERE NS BN D W RS ; b L e
!, Give the location (including street and number) of the main business office of the respondent at the close of the year —— RS P23 b

P, 0. Box 70, Fort Bragg, North Carolina 23307 RN

Give the titles, names. and office ~ddresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

conirolling management of the road, give also their names and titles, and the location of their offices

Name and office address of person holding office at close of year
(b)

|
| ,mi Title of general officer
N (a)

|
|
R e 1

President

John C. Ostrom, P.0. Box 70, Fort Braqu:gjal 28307
Vice president MR Jul ia_'l__c_-‘.-AQ"jomL P, D, Box 70 Fart RL&QLM 28307
Secretary Treasure Julian C, QOdom, P, QA_MMQH_BIML 28307

rredeid_of Roard | M, P, Ostrom, P. O, Box 70, Fort Bragg, N.C. 28307
|__Julian C, Odom, P. Q. Box 70, Fort Bragg, N.C. 28307
Atiorney or general counsel.|

. |
(Gene 13l manager .— — | s

Controller or auditor

iGen ral superinterdent ——— {___.__.‘__'_._ " RE
Richard E. West, P. 0. Box 70, Fort 8raga, N.C. 28307

Wer »ral freight agent ——— |

;K weral passenger ageni — b ot

kicncmi land agente—mm—— e

!
{Chief engineer — oo

6. Give the names and oftice addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(b) (¢)

., ooy P.0. Box 70 Fort Bragg,NC| March 22, 1977

“John C. Ostrom P. 0. Box 70 FortBragg,NC| March 22, 1977

E. L. Massei, Jr, _ |P.0O, Box 70, Fort Bragg NO March 22 1977
_Julian C. Odom P.0, Box /0, Fort Bragg,N0 March 22, 1977

18
19
20
21

2

BB L ittt Aot

7. Give the date of incorporation of the respondent Oct. 21 2 192 IH. State the character of motive power u

9. Class of switching and terminal company Not App‘ icable

10, Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name ail. Give reference to each statute and all
amendments tiereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees ———

and Oiesf‘

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right (¢ name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of ali such corporatic “ate whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (5) c'l‘aaﬁéor advances of fu. for the construction of the road and equipment of the

respondent. or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date. showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corpoeration give like particulars for all constituent and subconstituent corporations. Describe als the course of construction of the road of the
respondai, and its fissacing See memorandum attached hereto

l ¢ Use the initial word the when (and caiv when) it i 1 part of the name, and distinguish between ‘e words railroad and railway and between company and corporation

Railroad Annual Report R-2




107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of st of stockholders of
the respondent (if within | year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on the t date had a
meeting then been in order, and the classification of the number of votes to
which he was entitied, with respect to securities held by him such securities

being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust. give (in a footnote) the particulars of the
trust In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certiiicates and the amount of their individual holdings. /f rhe stock
book was not closed or the list of stockholders compiled within such

year, sho' such 30 security holders as of the close of the vear

Prie e
|

Name of security holder

(a) (b)

Address of security holder

NUMBER OF VOTES, CLASSIFIED
WUTH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

Number of
votes (o
which
security |
holder was
entitled

Other
securities
with
voting
Second | First power
(e (§}] (g

Common

M. P. Ostrom

Fort Bragg, N.C,.

| Ostrom Enterprises Southern Pines

Rils

_John C, Ostrom Fort Bragg, N,

m
.

L. Massei, Jr, Fort Bragg, N. .

K §
=

lian C, Odom

Fort Bragg, N.C,

|
|

jgn "T"’

|
1
I
|
|
|
|
|
|
|
|

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to the Bureau of Accounts, immediately upor pruoparstion, two copies of its latest annual report to

stockholders.
Check appropriate box:

[ | Two copies are attached 5 s report

[ ] Two copies wisd be swbnvitted ..

(date)

[ | No annus! repsst to stockholders is prepared.

Railroad Annual Report R-2
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Road Initials Cf Year 19
200. COMPAR? TIVE GENERAL BALANCE SHEET--\SSETY
For instruc ions cov- ring this schedule, see (re toxi pertaining to Genern Balance Shest Accounts in the Uniform Syste n of Accounts for Raticoad Companses. The entries in tha balance sheer
should be cousistent with those in the suporting schedules on the pages indicated The en rie: in column (¢) should be restatea 1o conform with the accounting requirements followed in column
} (B). The entries in the short colums (a2) shoul! be deducted from those in column (al) in order ‘o obtain corresponding entries fo, column (8. All contra entries hereunder should be indicated
: n parenthess

e e
Account or item Balance at close Balance at beginming
of vear of year

(a)

CURRENT ASSETS

(701)

2 ] 7J2) Temporary cash irvestments bt ik

3 (703) Special deposits (p. 10B) e

u (704) Loans and notes receivable

(705) Traffic, car service and other balances-Dr o —

(706) Net balance receivable from agents and conducions «

707) Miscellaneous accounts receivable e —————————————————————————————

(708> Interest and dividends receivable

(709) Accrued accounts receivable . —

(710) Working fund advances e

(G LR R 1 L P —

(712) Matenial and supplies -

(712) Other current assets e SO—

714) Deferred income tax charges (p. 10A) e it ———————
) 2 1t
RONS SUTNINE GIDBES vtonsirmicmgmsmsmiiisi it — —— ——— QDJ—L \'i,_

SPECIAL FUNDS |(al) Total book assets | (a2) Ruspondent's own
at close of year ssued 1icluded in (al)

|
Sinking funds o i ————————————

! g
Capital and other reserve funds — - .,w_

) Insurance and other fund$ e

76,000

Total special funds ____

INVESTMENTS
Investments in aifiliated companies (pp. 16 and 17V o

Undistributed earnings from certain investments in account 721 (p

Other investments (pp. 16 and 17) — - PR

Reserve for adiustment of investment in securityrs—C redmt e — o - A

48 812

|
R ] o I eI P S ST A 1 S RIS LM G

Total investments (accounts

PROPERTIES ‘
| 76 257

Road and equipment property Road e - - — ————— et e d

EQUIEMeN | e " WSS

@ T T L S —
ORET CIEMENS (f IRVEBIMIC MM s e ttets oot i et st st s ?_ geibuiis

CORMNICHDN WOIE I PROBIII s et ———— S—————— s L vy

Total (p 1) e e _— S —

Improvements on leased property Road

Equipment

General expenditures — e

Total (p. 12)

Total transportation property (accounts 731 and 732) .

(733) Accrued depreciation—Improvements on leased property

15) Accrued depreciation—Road and equipment (pp. 21 and 22)

Amortization of defense projects—Road and Equipment (p. 24) -

-~
Recorded depreciation and amortization (accounts 733, 735 and 716) A(}” 136D

-
Total transportetion property less recorded depreciation and amoruzation (hine 35 less line 39) 3L 896

(737) Miscellaneous physical property — : 1 1 350

(72%) Accrued depreciation - Miscellanzous physical property (p. 25)...

1,350

[
_ Total properries less recorded depreciation and amortization (line 40 plus line 4)) . 3 J_:AZE_Q

Misceilaneous physical property less recorded depreciation (account 737 less 738)

{ I
]

Note.—See page 6 for xplanatory notes, which are an integral part of the Comparative Geseral Balance Sheel.

)
.

ol 5t
Railroad Annual Report R-2




nd Initials QOF Year 19 76

200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS--Coatianed

- e s

T
Balance a1 close { Balance at beginning
of year of year
(e

Account o

(a)

OTHER ASSETS AND DEFERRED CHARGES s LNl *
_ 1. 22,669

(741) Other assets ..

(71

12) Unamortized discount on longterm debteme o - - - ; P —— e —
S | 16,862 | 44,080

(743) Other deferred charges (p. 26) e

(744) Accumuiated deferred income tax RN . TORE i s

Total other assets and deferred charges —mo

TOTAL ASSETS ..

Raiiroad Annual Report R-2




foad Initinls CF Year 19 76

T (AR

W COMFARATIVE GENERAL FALANCE SHEET—iJABILITIES AND SHAREHOLDERS' EQUITY
For imsirveions covering this schodule, see the 12xt pertaining to General Balsnce Sheet Accounts in the Uniform System of Accounts for Railroad Companses. The entries in this balance sheet
‘hould be commitent with those in the s pporting schedules on the pages indicated. The entries in column (¢) should be restaed to conform with the qu i ; ‘a column (b).

! 'The entries in short column (al) should reflect total Sook liability at close ~ year. The entries in the short column (a2) should be deducted from those in column (al) in order to ovin
corresponding entries for column (5). All contra entries hereunder should be indicated in parenthesis.

) T Acossst o Wem Balance at close | Balance ut beginning
No. of yesr of vear
{a) m» ()

CURRENT LIAMLITIES

(751} Loans and notes peyabie (p. 26).
4,915

(752) Traffic car service and other bal ' o e v e ———
(753) Audited and wages payabl $ql | 52,474

50 Sssell die 3,446

(755) irterest d unpeid
(756) D vidends d unpaid
(757) Unmatured intcrest accrued
(758) Usmatured dividends declared

(759) Accrued accounts payabl

(760) Federsl income taxes accrued

('€1) Othe: taxes accrued

('62) De'erred income tax credits (p. 10A)—

(763) Oder current liabilities

Total current liabilities (exclusive of long-rerm debt due within one year)

|
LONG-TER'Y. DEBT DUE WITHIN ONE YEAR | (al) Toral ssued |(a2) Held by or
for respondent

(764) Equipment obligations and other debt ipp. 11 and 14) ‘ %

LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Toml usued|(a2) deld by or
for respondent

765) Furded debt unmatured (p 11)

766) Equipment obligations (p. 14)

(767) Receivers’ and Trustces' securities (p. 11)

(768) Ciebt in default (p. 26)

(769) # mounts payable to sffilisted ¢ (p 14)

Total long-term debt due after one year

: (771) Fersion und weifare reserves

"(119) Casualty and other reserves 4 s 893

Total reserves . %

OTHER LIABILITIES AND DEFERRED CREDITS

(781) | mterest in defeuly

(782) dther liabil

ol

(783) Jramortized premium on long term debt

(784) Dther deferred credits (p. 26)

(785) Accrued liabiliv~—Lcased property (p. 23)

(786) Accumulated deferred income tax credits (p. 10A)

41,099

Total other liabilities and deferred credits
SHAREHOLDERS' FQUITY (1) Totsl issued |(a2) N¢ ty
C,pfml siock (Par or steted value) nsued securities

SE———

19,000

(791) Capital stock issued: Common stock (p. 11)

Preferved stock (p. 11) ’
Total.. 1319 L%

(792) Stock liability for si
(793) Discount or capital stock .o

Total cupital stock

Copital surpisns

(794) Premiums and assessments on capital s7ock (p 25)

| (793) Paid-in-swplus (p. 25)-

(796) Other capital surplus (p. 25) oo e

Total capital surplus .

Continued on page

Railrcad Arnual Repert R-2




208 COMPARATIVE GENERAL BALANCE SHEET—LIAMLITIES AND SHARENO! OZMS' EQUITY Continited
Retained income " . -
75,000 75,000
201,120 200,160

(797) Ketained income-Appropriated (p. 25) ——
i - - S S
76,120 275,160
e o

(798) Rerained income~Lnappropriated (p. 10)

Tota! retained \NCOME e e

TREASURY STOCK

Less-Treasury siock

Total sharet olders’ eQuity e

TOTAL LIABILITIES AND SHAREHOLDERS' FQUITY
g Note.~See page 6 for explanstory notes, which ore an integral part of ihe Compar

Railroad Annual Report R-2
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Road Inials CF

COMPARATIVE GENERA), BALANCE SHEET—EXPLANATORY NOTFS

yelow are provided for the purpose of

he carrier shall give the particulars called for herein and where there is nothing to report, ‘nsert the

disclosing supplementary information concerning maiters which have an imporiant efect
condition of the carrier. T
and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amouiits of the |
imonly disclosed in financial statements under generaily accepted accounting and reporting principles, except as showr in other
s includes explanatcry statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
e accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, ar nearly as practicable, of
ervice cost. (2) service interruption insurance poiicies and indicate the amount of indemnity to which respondent will b entitled
age losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
ther railroads; (3} sarticulars concevrning obligations for stock purchase options granted to officers and employees. and (4) what

been made for net income or retained income restricted under provisions of mortgages and other arrangements

Show under the estimated accumulated tax reductions realized during current and grior years under section 168 (formerly sect n 124-—A)

and under secion 167 of the Interna! Revenue Code because of accelerated amortization of emergency facilities and accelerated <. preciation of

ther facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue

Procedure 62-21 1n excess of recorded depreciatio . The amount to be shown in each case is the net accumulated reductions in taxes realized less

subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of acculerated allowances in !

earlicy years. Aiso. show the estimated accumulated net income tax reduction realized since December 31, 1961, because o) the investment tax

redit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts tarvien appropriations of surplus or
therwise for the contingency of increase in future tax payments, the amounts thereof and the accounting pe«formed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because o accelerated amortization of emergency

n excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code o WP

timated accumnlated savings in Federal income taxes resulting from computing book depreciation unde. Commission ruwcs and computing
ation using the iems listed below — e — — FESNEVEEIEAIE

Accelerated depreciation since December 31, 1953, under section 167 of the Internal R .venue Code

sidehir o lives since December 31, 1961, pursuant to Revenue Procedure 62-21
Cudeline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenne Act of 1571
»d accumulated net income tax reduction utihized since December 31, 1961, because of the investment tax credit authorized in the

1962, as amended . ik —d 1;01

amount of investment tax crecit carrvover at Cnd e e —————— e et ot e . Sttt = e
accumulatec net reduction in Federal income taxes because of accelerated amortization of certain rolling “tock since December
provisions of Section 184 of the THICPAAT REVEMUIE € 008 e e e o i a———— e i

(fh Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way irvestment since December
$

1969, under the provisions of Section 185 of the Iaternal Revenue Code ——— S S

Amount of accrued contingent interest on funded debt recorded in the balance sheet

ription of k! ior Year accrued Account No Amount

___Nonme

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final dispositior of the matter. The amounts in dispute for which settlement has been deferred are a* follows:

As re

Amourt in - ‘ Amount not
fiem dispute recorded

Pe: diem receivable

Per diem payable BFRGE
¢ KXXXXEAX xxxxxxsx | ¢ None

Net amount

4. Amount (estimated, if necesszry) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
her funds pursuant to provisions of reorganization plans, mortgages, deeds of trust or other contracts $
+. Estimated amount of future earnings ~hich can be realized before paying Federal income taxes because of unused and available net operating

ios. carcryover on January | of the year following that for which the report is made - $
$ None

6. Show amount of past service pension costs determined by actiarian: 2t year end

7. Total pension costs for year

Normal costs i s None

Amount of past SEIVICe COBS e o o $ None___
€. State whether a segregated political fund has been established as prosided by the Federal Election Camipaign Act of 1971 (18 5.0 610),
SN

~ i ——
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Nond Iniials

300. INCOME ACCOUNT FOR THE YEAR

. Give the !ncome Account of the respondent for the year in
accordance with the rules prescrived in the Uniform System of
Accounts for Railroad Companies Ail contia enirics hereunder should
be indicated in parenthesss.

2. Any ynusual accruals involving substantiai amounts included in
column (b) on lines 7 to 57, inclusive, should be fuily explained in a
feotnote.

3. | ine 28 includes oniy dividends from investments accounted for
under the cost metnod. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistribured earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (iosses) of investee companies accounted for under
the equity method

Line
No. liem

(a)

Amount for
current year
(b)

(501) Railway operating revesues (p. 27) v

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(531) Railway operating expenses (p. 28)

Net revenue from railway operations

(532) Railway tasx accruals

(533) Provision for deferred taxes

Railway operating income

RENT

(504) Rent from iocomotives

NCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance.

(505) Rent froin passenger-train cars

(506) Rent from floating nt

b o o

(507) Rent from work equipment

{50€) Joint facility rent income

Total rent income

(536) Hire of freight cars and highway
(537) Rent for locomotives

RENTS PAYABLE
revenue equipment—Debit balance

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work

ey

(541) Joint facility remes

Total rents payable

Net rents (line 4 less line 20)

Net railway operating income (lines 6,21)

(502) Revenues from miscelianeous operations \p. 28)

OTHER INCOME

(509) Income from lease of road and equipment (p. 31)

(5i0) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit
(513) Dividend incomne (from investments under cost only)

(514) Interes

y : T
(516) Income from sioking and other reserve funds Capi tal Gain U.5. Government BOndS

(517) Release of premiums on funded debt

(518) Contributions from other comp
(519) Miscellaneous income (p. 29)

(p. 31)

Dividend income (from investments under equity only)

Undistributed earnings (1 )

Equity in earnings (losses) of affiliated companie: (lines 34,35)

Total other

Tota' inciune (lines 22,37)

39 | (534) Expenses of miscellsic s P i (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

40§ (535) Taes on misccllaneov: operating property (p. 28)
41 | (543) Miscelianeous reats (p.

o
-2

42 | (544) Miscellancous tax accruals

43 | (545) Separately operated properties—i oss

|
|

|

————— ]
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300. INCOMI

} Mainienance of investme i organization ..

income transferred to other companies (p. 3} oo

Miscellancous income charges (9. 29) oo it

Total misceilaneous deductions - SRRIANY B BT . R M A s S AY

R

1, S S U A X A g

Income available for fixed charges (lines
FIXED CHARGES
Rent for leased roads and equipment

interest on funded debt
(a) Fixed interest not in default -

(b) Interest in defauit

Interest on unfunded debt

Amortization of discount on funded debt
Total fixed charges

Income aiter fixed charges “lines 48,54)

OTHER DEDUCTIONS

interest on funded debt

{¢) Contingent interast i

Unusual or infrequ snt items-Net-(Debit) credit®

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments®
Gain (loss) on disposal of diccontinued segments® i

Total income (loss) from discontinued operations (lines 9. 60)

Income (loss) beforc extraordinary items (lines 58, 61) e

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-{Debit) credit p. 9

(590) Income taxes on extraordinary items-Debit (credit) L AR

(591) Provision for deferred taxes-Extraordinary items i

Total extraordinary items (lines 63-65)._

(592) Cumulative effect of changes in accounting principles*® -

Total extraordinary items and accounting changes-(Debit) credit (lines 06, 67)
Net income (loss) transferred to Retained Income—-Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.

Railroad Annual Report R-2




Road Initials Year 19

v
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A
300. INCOME ACCOUNT FOR THE

The space below is proviGed for the purpose of disclosing add‘tional
information cuncerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accoums in
conrection with any unusual and material accrual or changeover in
accounting p.actice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—~EXPLANATORY NOTES

and reporting principles. Minor itens which have no consequential
effect on net income for the year need o . be reported. If carrier has
nothing to report, insert the word “Nene  The explanation of items
included in accounts 570, “Extraordinary iters”; and 590 “Income

taxes on extraordinary items’ are to be ¢isclosed in notes and remarks
section below

Flow-through Deferral——

current year

Indicate n.>thod elected by carrier, as provided in the Revenue Act of 1971, to 2ccount for the iwvestment tax credit
If low-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ _NQNE
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of :ax liability for

s _ NONE

Deduct amount of current year's investment tax credit applied
ing purposes

-

to reduction of tax liability but deferred for account-

s _NONE

accrual

Balance of current year's investment tax credit used to reduce curient year's tax accrual

Add amount of prior year's deferred investment tax credits being amortized and used to reduce currert year's tax =

s NONE

s _NONE

Total decrease in current year's tax accrual resulting from use of investment tax credits s

NOTES AND REMARKS

NONE

Railroad Annual Repori R-2
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s

305. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in parcntheses.

3. Indicate under “Remarks” the amount of assigned Federal income ta: consequences, accounts 606 and 616

4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 3 (line 7 if debit balance), column (c), should agree with line 35, column (b), scheduie 300. The total ¢ ~o!+ 105 (b) and (¢). lines 3 and
7, should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts applicable to Retained Income exclusive of anv amounts included 1. column (¢)

=quity in undistri-
Retained income-§ hyred earnings

Unappropriated | (josses) of affili-

ated companies
(b) (c)

Line Item

Balances at beginning of year 200,160
(601.5) Prior period adjustments to beginning retained income

CREDITS

Credit balance transferred fror. income

Other credits to retained incomet

Appropriations released

DEBITS

Debit balance transferred from income
Other debits to retained income —._Contributions 350

Appropriations for sinking and other reserve funds
Appropriations for other purposes Purchase of Stock 37’400

Dividends

Total s A

Net increase (decregse) during year (Line & minus fine 12) 260

Balances at close of year (L ves |, 2 and 13) 2011120_1[___

Balance from line 14 (¢) i IR XXX XX

Total unappropriated retained income and equity in undistributed earn-
_ings («r_)ucs) of atfiliated companies at end of year 201,120 XXXXXX

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

XXXXXX
XXXXXX

tShow principal items in detail.
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350. KAILWAY

F. show the particulars calied for with respect 10

| net accrus 1 railroad property ar S. Government taxes

charged Railway tax accruu. of the respondent’s

fAX

WURUALS

2. :n Section C show an anz)vsis distributior

Other than U.S. Government Taxes

B. US. Government Taxes

Name of State Amount

Amoun
‘:-\

Kind of tax
(a)

N. C. Income

[ 5. C. Intamnidls

|
—
i

!

-

N. C. Franchise
N C. Palew -
| Property Taxes
#

Vehicles Licenses

——— ey

—

Income taxes 086
NOGSL D8 A0 SUTIRE st -JLOJ
Excess profits -

Total—Income taxes

{ Unemployment insuranc® —— ____ __{_ _

All other United States Taxes —

i

y{> &

T

Grand Totai—Railway Tax Accruals

Total—U.S. Government taxes

—Other than U.S. Government Taxes >L_..A.__6_2_w....

(account 532)

o i ———————— -

C. Analysis of Federal Income Taxes

I. In«
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the “Other”, including “tate and other taxes deferred if
computed scparatel.. Minor items ¢ach less than $100,000 may be com-
binev in a single entry under Ot ~r".

2. Indicate in colv mn (b) the begii aing of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

olumn (a) are listed ¢ particulars which most often cause a

caption

4. Indicate in column (d) any adjustments, as appropriate, including

| adjustments to eliminate or reinstate deferred tax effects (credits or

debits) due to applying or recognizing a loss carry-forwa:d or a loss
carry-back

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra
ordinary and prioy period items, for the current year

6. Indicate in zoluran (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714

744, 762 and 786

Particulars

Net Credits ! nd
(Charges) for
Current Year

Beginning
Year Balance Balance

(b) (<)

e B —

19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Froc. 62-2i

Accelerated amortization of facilities Sec. 168 LR.C

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LLR.C

Other (Specify)

NONE

Investment tax credit
TOTALS

NONE

Notes and Remarks

b
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Schedule 203.—~SPECIAL DEPOSITS

For other than compensating balances, state s:parately cach item of $10,000 or more reflected in account 702, Special deposits, a* the close of
> year. Items of less than $10,000 may be combined in a single entry and described as “Minor items less than $10,000". For compensating

{balances. state separately the total amounts held on behalfl of respondent and held on behalf of others

Purpose of deposit Balance at close
Of year
(b)

bt s
i
l

Interest special deposits

!
|
|
IDividend special deposits

3

9

j ()7 | ——

Miscellancous special deposits

|
|
|
|
|
|
|
|
|
|
'
i
|

TR sl

Compensating balances legally restricted

19 Held on behalf of respondent

Held on behalf of others

|
|
l Tulalm_ P AL RN LS

&l

Railroad Annual Repor: R-J




Roac Initials CF
—

Srusdelr 203 -SPECIAL DEPOSITS

Show separately each cash deposit of &1 (0 v ceflected in account 703 at the close of the year. Items ¢ less than $10,000 may be
tombined in a single entry and described as Mivor ems less than $10,000."

Ling Purpose of deposit Balance at close

No. of year
(a) ib)

Interest special deposits:

Dividend special deposits:

Miscelianeous special deposits:

Compensating balances legally restrictec:
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NOTES AND REMARKS
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£70. FUNDED DEBT UNMATURED

r ~ ] ate werce A ; — awt fe i arner o ue Or Aas me ny
Give partizulars of the various ssues of securities in accounts Nos 764, "Equipment each issuc separately, and make all necessary explanations in footnoics For the purposes interstate Commerce akes it unlawful for a carne ISSUC A \‘; .l
- : f 1] then « ) 4 14 e { } ofr . ler =
2 | obligations and other debt due within ene year” (excluding equipment obligations), and of this report, securities are considered to be acmally issued when sold to a bona fide  securitics, unless and until SN D GOy S (0 pavi. e :h ooy S
B - ' : 3 ; ; 5 ) and (1 wld includ
21 768 “Funded debt unmatured.” at close of the vear. Funded debt, as here used, purchaser for 1 valuable considerstion, and such purchaser bolds frec from control by suthorizes such issue or assumption. Entries in columns (k) and ({) shou inc hude 1
: . : . e F 4 B P C 8 P ature } car, even though ne —
-4 comprises ail obligations maiuring later than one year afier date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent interest accrued on funded debt reacquired, matured during the yea v I
v 1 at 1 c ¢ O T =
> | with the instructions in the Uniform System of Accounts for Ra: Iruadl nmpamc\ Show are considered rn hc acrwally ourstanding. [t should be noted thdl section 20a of the Dﬂrlwn of the issue is outstanding at the close of the year | 2
3 e — e e i et e — e —— e ——— s eerees e ——— e ——— el — - e — D e g - - - - - I =
£ T IS pp— ..y T T v Pid - "F"‘* £t e e S e . - 7 e : “
] I interest provisions Nominally ssued ." 1 Ru]u red .md ! | Interest during vear i
; Nomnal Raie | S e T and held by ror | held by or for P .
" . " . ’ Ac Ac q Acruall ad
’3 Line Name and character of obligation date of |Date of |[peicent Dates due Total amount respondent (Identify Total amount respondent (ldentify Actually Accrued ! ually pak
2 No wsue maturiy per nominally and pledged securitics actually issued pledged securities outstanding
e i ; i S . o~
= annum actuaily ssued by symbol “P") by symbol “P™) at close of year
(1 i
£ (a) ib) (c) (d) (e) n (g (h) (0 Uy (k) i I
— —_—— e ——— —o—--—-———AL—cr -— — ey <o e . e e e e ———— . i e —_———— ---4'»— - ——— - — : - - ;'
) $ $ $ $ $ 3 H
o - bl — ERTIOP I | ket (s Cuiis RIS ESIO Ti RAR TGP L T i 1
i - Gt I
i Il
it S SR —— — ——— —_— — - +— —_—— e - - - EI _:
2 - I
. T Gokeeme W e M sl RRIRERE . ONSORRTLITE SR AT I |-
I
4 Total— -* I — TE————————— - —_——— —T e —————————————————— —— — . ol i . i
—— - - — — el S B e
|

s |Funded debt canceled Numinally issued, $ - e — TR, T TR T T T T R e R R R R I I .0 1 LI S o i N LU e . A RN e SR ot }
|

6 Purpose for which issue was authorized? S B 1 R S B TR S, < T A M A A R SIS —

ovh, CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capral stecks of the respondent outstanding at the close iSsue or assume any securities, unless and until, and then only to the extent that, the Commission by order authorizes such

a Issuc or

i the year, and make all necessary explanations in footnoics. For definition of securities acrually issued and acrually ourstanding see assumption !
instructions for scliedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to AR R ST 2 {1
- - e = — T = e |
il
|— Par value of par value or shares of nonpar stock Actually outstanding at close of year |l
. — i —— . A ———— i
Nominally ssued ] Reacquired and Par value j Shares Without Par Value !
and held by for Total amount heid by or for of par-value | Number Book value I
Line Class of stock Date ssue | Par value | Authorved? Authenticated respondent (Identify] actually issued respondent (Identify stock i
No. wis per share pledged securnities pledged secarities i
authorized! by symbol “P7) by symbol “P) I i
(a) (b} tc) (d) (e) (n @ (h} i W - I
i e e e i il i it PSSR SEIt S Lo Lty ¥ Sl AT SR e — N P - = ST
B 5 > s 5 S $ s . |
1 - e ——————————————————— ———islipepr—— i
, l — ;-.——-—“L”*ﬁﬂ- --------- ————— ——— 4 i
. Common NN I00 131 000 31 0008 . 1 31,600 | 12,690 | 19, 000f @ | |
A | l |
4 ——p—— - mm—— e -— —— ——— - 4 — —— — ~ !E
4 s ———————————————— i ————————————— S ——— i — e ————————— e 1;
e speg N e 1o e e e —_—r - R S t ST SRS = e ,tg,& == R f R Y e
3 |Par value of par value or book value of nonpar stock canceled Nominally isswed, § — — —_— e e e ACURANY isSwed, § b " i

6 [Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks bl ,,,,, et s e e e A A et NS ettt

Purpose for which issuc was authorizedt — T LLE&.hL R R S e R R R TR T R R R M e S R RS e e DR e e 14 SNt S i

8 |The total number of siockhoiders ot the close of the year was - S i ) A e D S A . e I S il O N S RS T .|

695, RECLIVERS' AND TRUSTEES' SECURINES
Give particulars of evidences of indebtness issued and payment of equipment obligations assumed by receivers amd trusiees under orders of a court as provided for in account No. 767, “Receivers’ and trustecs’ securities.” For definition of securities actually issued
ana actually outstanding, sec instructions for uhcduk €70 1}

e ——— — — e —————— e e ettt et et et —

futerest provisions Tota! par value heid by or fm il
Nominal : Tate | Total par valus respondent at close of year Total par value Interest during year
' Line Name and character of obligation date of Date «f percent Da‘es due awthorized 1 s = L ¥ e jactually outstanding P |
No

istuc maturity oer Nominaily issucd ‘Jumm.lll\r ‘\uhrandrng at close of year Accrued Actually pawd

annum
(a) (b (c) (d (e) (N g (h) (i

et b ————————————————————

(o

e —

2 4
l

2 ARG R GRS n i ae aees B 5 S s ST S l -
-

S SCRENNERSE . —— e ir..__ s [ CHIR G- W N

- ——— ———— WSS N————— s SN —

% _l Total

- SRS P Tl e U | i w
L?a‘ the State Board of Railroad Commissioners, or other public authority, if any, having control over the tssuc of securities, i no public aut hority has \u;h control, st .n!!. :h« purpose and amounts as authorized by rhc h.-ud o dire ctors md approved !\ ; khold
. ¢ Sl TR L &




|

— |
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701, ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes during the year in accounts 731. “Road and cqummrn1uplanwd All changes made during the year should be analyzed by primary accoun
property,” and 732, “Improvements on leased property,” classified in accordance with the

Uniform System of Accounts for Raiiroad Companies.

3. Report on line 35 amounts not includable in the primary road accounts. The items reported
shousd be briefly identified and explained in a footnote on page 2. Amounts should be reporied

2 Gross charges during the year should include disbursements made for the specific purpose] on this line only under special circumstances usually after permission is obtained from the
of purchusing, constructing, and equipping new lines, extensions of old lines, and for additions| Commistion for exceptions to prescribed a  inting Reference to such authority should be
and betterments. Both the debit and credit involved in each transfer, adjustment, or clearance, | made when explaming the amounts reported. F eipondents must not make arbitrary changes to
between road and equipment accounts, should be included in columas (¢ and (d). as may be{the printed stub or column headings without », ecific authority from the Commission
appropriate, depending on the nature of the item. Adjustments in excess of $100,000 should be

Account

(a)

o 1

Balance at
beginning of
year
(b)

Gross charges
during yeer

(c)

Credits for
property retired
during year

Balance at
close of
year

{d) (e)

500 2 500
1,50( 1,500

bo e
$

(1) Engineering ~

(2} Land for transportation purposes

(2 1/2) Other right-of-way exp

(3) Grading————

Tunnels and subways

Bridges, trestles, and culverts

Elevated siructures

Ties

Rails

Other track material .

Ballast o

Track faying and surfac

Fences, sno vsheds, and signs -

Station and otuce buildings

Roadway b &5

Water stations

Fuel stations

Shops and enginchouses

Grain elevators

Storage warchouse

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signafs and interlockers

Power plants

Power-transmission systems

Miscellancous structures

Roadway machines

Roadway smslii tools

Public improvements— onstruction

Other expenditures—R oad

Shop hinery .

(45) Power-plant hinery
Other (specify and explain)
Total Expenditures for Road

52) L ves

(53) Freight-train cars.

(54) P ger-train cary
(55) Highway quip
(56) Fioating equip

(57) Work equipment

(58) Miscellaneous equipment

Total E diteres for Equip

(71) Organization exp

(76) Interest during construction

(77) Other expenditures—General

Totel General Expend

Total

(80) Other elements of investment

$1 1 (90) Construction work in proge

52 Grand Total

S—
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]
!
| B0, PROPRIETARY COMPANIES
!
i Give particulars called for regasding cach imactive proprictary corporation of the melwde such linc when the actual title to all of the outstanding stocksor obligations rests  inciusion, the facts of the relation to fie responde o 1P wpora b \
? wspondent (e, one all of whose cutsianding stocks or obligations are held by or foi the  in » corpuration controlled oy or controlhing the respondent; bui in the case af any such vecurities showld be fully ses forth in a foortnote
j respondent withow! any accounting 10 the sawd propretary corporaton). It may als
: ] . I ! .
! ’ | MILEAGE OWNED BY PROPRIETARY CUOMPANY | |
: |
i i . - " Investment i trans ! | Amounts
l Line Name of propir. .ry company Second aid Passing tracks | Way switching | Yard switching portation property Capital ste-k ! Usmatured funded | Debt in default | affitizied
! No R oad | addimwonal i crossovers, and | tracks tracks Laccounts Nos (account No. 791} {debt (account No 'r-*4 faccount N 768 * {account Nq 64
| mam tracks | turnouts 31 and 733) | | ; !
(a) ib) (<) ! (d) (e) in (k) th) (1) ; () ! L
.
' - - e e — - e — e e . + - - - - b — - - I - — - T - - — - )
! I i ! s 3 3 $ 1S
! l — - - ——— o ———— - - — - -~ — - - - - R P -4 - + — - - 4 “ - i - I - 4 <4 3
: | ! | |
|l a e e e e e = e e e e e . m—— — - 3 - 4 -4 1— - - 4 I
! .
W ST TR, v SR A e 1 e R e, W i [ " T — SRR S + olon ] . l 3
i 4 l g . e—— - . + + 1 - — v f | - l 4
1 '- ! | J , .‘
- — - - —— - —— — -4 —y - - - - ' 1 = t
ART e o R WU AT eI . TMRA RIS T CTR—— R , = 1 |
! " : .
) 901, AMOUNTS PAYARLE TO AFFILIATED COMPANIES
f Give full particulars of the amounts payable sy the respondent to affiliated companies, debt is evidenced by notes, cach note should be separately shown in column (@) Entries ouwstanding at the close of the ycar Show. aiso, in a footnote, pariculars nleres
las defined w connection with account Mo 768, "Amounts payable » affiliated n columns fe) and (f/ <hould include interest accruals and intcrest payments on non- <charged to cost of properny
icompanies.” i the Uniform System of Ac orats for Railroad Companies. If any such negotiable debt retired during the vear, even though no portion of the issue remained
? s B ~a e — —_— — — T! 1
l. Lne Name of creditor company i Rate of Balance at l:;_..mnu;;,# Balance at close of Interest accrued during | It §
! No | interest ol vear ycar yeat *
!
| a) ! b (¢c) (d) ‘i (e) :
! i !
| —— - —— e - — - - - ¢ {
1 b | r\ T!< \i
! ) i !
: ' P NONE : | ' | ,
! 3 ’ ! | |
| i ’ | ' ! |
I ‘ ' i |
2 3 L . 2 1T 1
. S l { 1 + +
i 1
S l—_— —— - ! | 4 } !
i | ! {
> J | Total- 1 4 : i
| — | e ; _ | ; i ‘
| 902, FQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
!
e ‘U Ve .23 . "
I Give the particulars called for regarding the equipment obligations included in the (@) show the name by which the equipment obigation is designated and in column (b m column (d) show the contract price at h the cquipmer SCa
balance « A p ts N 7 . l "
% alance outsianding in acvounts Nos. 764, "Equipment obligations and other debt due show the classes of equipment and the number of units covered by the obligation ¢) the amount of cash price upon accepiance of the equipn.cn
| within one year,” and 766, “Equipment obligations.” at the close of the year In column together with other details of identification. In column (<) show current rate of interest
|
: Line D ' | | ! : 1 ] ¥
i v esignaton ol t ob . w of e P - | | |
! : W on ol equipment obhgation Description of equipment covered i Current rate of : ontract price of equip{ Cash paid on accept-| Actually outstanding at] Interest accured during! Interest paid
Na l 1 | 2 U
! inferest : ment acquired | ance of equipment | close of vear { vear |
(a) (b ! i ‘ ! |
! (¢) ! 1) ! l 2) b
4 $ ! i {
I 5 s % ! .
f , : ! | ! t é :
| L — | | | i *
= S i g ! | ! | | .
: : ' S 1 :
: 4
b a : | t 4 !
= % i - o 91 i 4 !
- i 1 } o
& 5 | ! | 1
-4 —— - it ~ = 4 = T ! | | | i
> ! ! 1 1 + 4
3 , & e - ;i ! | ! i
2 4 I j 1 i
£ 3 - | | ! . s
2 % ] _ B 5 ! ! ! ! !
2 | : : ? ! {
T - - - : , ' a _
2| I 1 ! 4 !
- 8 | 9 i i H [ I I |
o i N i i ] ‘ |
g § 4 T 4 ; 1 i
5 ( R SRR RS S S T T N s b ey D s % . ' ' ;
= v g << i l = e AR -_-f e g _ : 177 7
. - L | ! i
- i s ~
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of

ther corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or

‘\gd‘ government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in

affiliated companies’ : 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the

cear and dividends and intcrest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-

sffiliaced companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu

f cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give

sarticulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform Svstem of Accounts for Railroad Companies.

9 These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” inciude the
| book value of securities recorded in accounts Nos. 721, “Investments in affiliated comparies,” and 722, “Other investments,” which are deposited
| with some pledgee or other trustee, or held subject io the lien of a chattel mortgage, or subject to any other restriction or condition which makes

them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “lasurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks
(i) Carriers—active.
(2) Carriers——inactive.
(3) Noncarriers—-active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes
(E) Investment advances:

4 The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
\nd other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the yesr, a detailed statement thereof should be given on pag: 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
| Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-

umbered, giving names and other important particulars of such obligations in footnotes.

{0, Entries in column (¢) should show date of maturity of bonds and other ¢vidences of indebtedness. Obligations of the same designation which
| mature serially may be reported as “Serially 19 to 19, 2

11 If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12, These schedules should not include any securities issued or assumed by respondent.
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Road initials

1001, INVESTMENTS IN AFFILIATED COMP/ ;Nitbl\c; page !5 for Instructions)

Investnents at close of year

{ issuing company and description of security held, Extent of - R
also hen reference, if any control Book value of amount held at close of yeay

Unpledged
n

g o s

1602, OTHER INVESTMENTS (See page 15 for Instructions)

Investments 2t close of year

I issuing company or government and description of security s
held, also hien reference, if any Book value of amount held at close of year

Pledged Unpledged
) (e)

Cape Fear |ndustries

ross C eﬁLiiL_ug_L_Lxﬂ
First Citizens Bank § Trust
' Southern National
United State Govt, Coupons Bonds
United State Govt., Coupons Bonds

Home Federal Saving & loan
'‘ohn C. Ostrom

® 4O E W N -

S o
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Road Initials

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded
e —— 3 = — &

Investments at close of year

e

T
b — . - —————— e —— {nvestments di g osed of

Book value of amount held at close of year down during year

e e e e e e e e Book value of - e

surance, and Total book value during year Book value*

In sinking. in investments made

other tunds
g (h

+— o

A

— 4

l

1002, OTHEL INVESTMENTS—Concluded

Investments at close of year
Investments disposed of or written Dividends or interest

down during year during year

|
:

Book value of amount held at close of year |
e e e l Book value o e e e e g

in sinking, In investments made Amount credited to

surance, and Total book value during year Rook value* Selling price income

other funds

(£)] (g (h) () ) n

A R
500 i

5,000 o 328
30,956 : 979
20,500 5 642
75,000 1 %
23,83 100,000 4,253
1,200 43
23,800 893

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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s R — — —— e - ——— e e — e e A ————————————————————————————————————————— — —— P —— -
: 1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies
I. Report below the details of ali investments in common stocks included in Account 721, Invest- 3. Enter i column (d) the share of undistributed earnings (1¢., less dividends) or losses
ments in Affiliated Companics, which qualify for the equity method under instruction 6-2, in the Uni- 4. Enter in column (¢) the amortization for the vear of the excess of cost over equity in net assets
form System of Accounts for Railroad Companies {equity over cost) at date of acquisition. See instruction 6-2 (b)X4)
2. Enter in columa (c) the amount necessary to retroactively adjust those investments qualifying for 5. The total of column (g) must agree with column (b), line 21. schedule 200
the equity method of accounting in accordance with instruction 6-2 (b)11) of the Uniform System of 6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15
Accounts for Railroad Companies.
—
Adjustment for nvest- | Equity in undistributed Adjustment for invest- !
Line Name of ssuing company and descrip- Ralance at beginning ments qualifying for | carnings (losses) during | Amortization during menis disposed of or Balance at close E
No ton of security held of year equity method e ar year written down during of year |
year f
a) (b) (c) (d) (e) n (g i
i 5 iiie et
Carriers: (List specifics for each compauv) 3 3 $ $ S $ i
L B : 5 s = : mmeat
2 S RS b T TN NI o35 S R i |
3 — + P—— il st it et s, |
4 = _-—J,- - —- -—Jp--. ——— —,—— - ———
5 i e uin 3 S
6 iy i R S DR o
7 -_— e — — 4«--——»---}--«—--— —— ————— L —— -
8 e e Lﬁ — - B
9 - = - ——— e—- P ———— ; -
10 —— — — - e — e ————————————————————— —— e e e e e e ——— | E
l l ~ —_ --—»—1[—----—-——-— —_————— -——-lr——-— s e i ———————— e e —— I )
x !
E ‘2 — —— — ———— - — JT'_" — — i
Ei- 13 i - —_ - —_ 4+ ———e e . ™y
g 14 - = 3 s ¢ - i w2 - SR _L__,L- A o A SRR L3 1T SNt !
> 5 ¥ S Rl R MDA . N i ___‘
3 - Bap & i ! . |
< 6 - - — — _t
5 i7 = i RS SIS L w Y e HENATE = B o A S
= T ! o
1:?' 18 Total - = PSRRI g 3 ——— o RS s i l &
- 19 Noncarriers: (Show totals only for each column) — ¢ SORSERETERRERCIRIOE S SRS SSRGSt SRR GII R G R il @
2 20 Total (lines 18 and 19) - < L B e LTS O SRei - : ey _____,__J
— — ——— —— st — —— e —— e e e - — _—— e — ——— e e — e ———— - —— - i — e e e 2 J
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NOTES AND REMARKS
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Road Initials

—

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

i. Give particulars of mvesiments represented by securities and advances (including 2. This schedule should include all securities, ocpen account advances, and other iniangille
securities issued Or assumed by respondent), and of other intangible property, indirectly owned  property owned or controiled by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report (o the Commission  ..ose owned or controlled by any other organization or individual whose action respondent is

under the provisions of Part | of the Interstate Commerce Act. without regard to any quesiion  enabied to determine
of whether the company usuing the securities, or the obligur, is controlied by the subsidiary 3. Investments in U S. TVreasury obligations may be combined in a single item.

Name of issuing company and security or other intangible thing Total book value of Book value of in- Iovestments disposed of or written
in which investment is made (list on same line in second investments at close vesiments made down during year
section and in same order as in first section) of the year during the year

Book value Selling price
(L)) (e (4 (e) n

O ® 9>V EAwWN

Names of subsidiaries in connection with things owned or controlled through them

p
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Year 19

Road initials CF

1. Show in columns (b) and (), for each primary sccount, the depreciation base used in com-
puting the depreciation charges for the month of January and in columes (c) and () show the
depreciation base used in computing the deprec harges fo: the month of December; in
columns (d) and (g) show the composite rates used in puting the deprecistion charges for
the month of December, and on lines 29 and 37 of these columns show the composite per-
ceatage for all rosd and equip respectively, ascertained by spplying the primary

rates to the dep base used in computing the charges for December
snd dividing the total so computed by the total depreciation base for the same month The
depreciation base shouid not include < cost of equip used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. {t should’
include the cost of equipment owned and leased to others when the rents therefrom are in-
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise suthorized by the Commission, except that where the’

wm

-f_o_f_t_:onmm rates Vu been ..-th)_t_infd. {ht composite rates to be shown for the respeciive

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM O THERS

primary accounts should be recomputed from the December charges developed by ihe ute of
the authorized rates. If any changes in rates were effective during the year, give ful! gacuculars
in a footnote . 3

2. All leased properties may be combined and one composite rate comnuted for cach primary
sccount, or & separate schedule may b~ included for each such pronesty

3. Show in columns (e), (f), and (g). ¢ .pplicable to property. used but act
rent therefor is included in account No. 542

4. If the depreciation base for sccounts 1. 2 1/2, 3, %, and 39 inc'udes nondepreciable
property. a statement to that effect should be made in 3 footnote

S, If deyreciation accruais have been discontinued for any account the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis-
continuance of accrusls should be shown in a footnote indicating the accounts) affecred

uv ed. when the

Owned and used

Leased from others

Line
No.

Depreciation base

Annual com Depreciation base Annual com-

At beginning of year
(b)

At close of year

posite rate
(percent)
()

posite rate
(percent)
‘w

JAt beginning of year| At ciose of year

(¢) (e) n

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures
(13) Fences, snowsheds, and signs

(16) Station and office buildings

- IS BT T

(17) Roadway builaings
(18) Water stations

=

(19) Fuel stations

~

(20) Shops and enginehouses

—
-

(21) Grain elevators.

=

(22) Storage warehouses
(23) Wharves and docks

)

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

(26) Communication systems

°

(27) Signals and interlockers

8

(29) Power plants

~
—

(31) Power-transmission systems

~N
~

(35) Miscellaneous structures

~
-

(37) Roadway machines

N

(39) Publi~ improvements—Construction

~
w

(44) Shop machinery

"
>

(45) Power-plant machinery

~
~

All other road accounts

%

Amortization (other than defense projects))

N
o

Total road
EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equpment
Grand Total e e
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1303. DEPRECIATION

BASE

I. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included .3 account No. 509

2. Show in columns (b) and (c), primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent. but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

for each

AND RATES--ROAD AND EQUIPMENT 1

Road Initials

JEASE

D TO OTHERS

3. In column (d) show the composite rates used in computing the

depreciation for the month of December and

on lines 28 and
column show the composite percentage for all road and equipment a
counts, respectively, ascertained by applying the primary acci

composite rates to the depreciation base
depreciation fur December and dividing the total so computed by the

depreciation base

used in computing the

4. If the depreciation base for accounts !, 2 1/2, 3. 5, and 39 includes

nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruais have been discontinued for any account
the depreciation base should te
depreciation reserves. Authority for (ae
should be shown in a footnote indicating the account(s) affected

reported nevertheless in support of

discontinuance of accruals

Account

(a)

Depreciation base Annual com

- posite rate
Beginning of year Close of year

(b)

{(peccent)
1)

ROAD

e ——

(1) Engineering

(2 1/2) Other righi-of-wzv expenditures

(3) Grading —

{5) Tunnels and subways .-

(6) Bridges, tresiles, and culverts

(7) Elevated structures ..

(13) Fences, snowsheds, and signs
(16) Station and office buildings —

(17) Roadway buildings ——
(18) Water stztions

L

(19) Fuel stations o

(20) Shops and znginehouses

(21) Grain el¢vaiors

(22) Storage warehiouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication Systcins$ ..

(27) Signals and interlockers
(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction
(44) Shop machinery

145) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total

of this |

|
|
|
|
!
|
|

|
|

|
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Road Initials CF Year 19 /{)

20-A

1303—~A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM UTHERS

1. Show in column (b) for cach primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation basec used in
computing the depreciation charges for the month of December; in
column (d) show the composite ra‘ss used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for 21l road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation tase used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements (o leased property
charged to account 732, Improvements to Leased Property. The
composiie rates used should be those prescribed or otherwise
authorized by the Commission, except that were

the use of

component rates has been aulRioriZéd, the composiie rates (o oe
shown for the respective primary accounts should be recomputed
from ne December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
paticulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3 if the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Account

‘a)

Annual com-
posite rate
(percent)
@

Depreciation base

Close of year
(¢)

Beginning of year
(b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3
(5)

Grading —

Tunnels and subways
(6)

Bridges, trestles, and culverts
(7N

Elevated structures
(13)

Fences, snowsheds, and signs

® 2 Ve W N -

(16) Station and office huildings

<

(a7
(18)

Roadway buildings

S

Water stations

(19

Fuel stations

»~N

(20)

Shops and enginchouses

w

2n

Grain elevators

-

(22)
(23)

Storage warehouses.

wn

Wharves and docks

>

(24)

Coal and ore wharves
TOFC/COFC terminals

~

(25)

x

(26)

Communication systems

o

(27)
(29)

Signals and interlockers

[
(=]

Power plants

[

(3n

Power-transmission systems

"~
"~

(35)

Miscellaneous structures

"~
-

(37)

Roadway machines

~N
-

39
(44)

Public improvements—C onstruction

~
wn

Shop machinery

2
=

(45)

Power-plant machinery

~

All other road accounts

x

Total road
EQUIPMENT

1 ocomotives

Freight-train cars

Passe nger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand toial

R
)
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Road Initials Year 19

CF 76

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give srticulars called for hereunder with respect to credits and debits to account No owned but not used by the respondent ) If any entries are mace for "Othe redits” or “Other
715, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip- debits,” state the facts occasioning such extries A debit balanc: in ¢/ wmn *) or (g) for any
primary account should be shown in red or designeted “D

ment. used but not owned, when the rents therefor are included in the rent for equipment ac 2. If there is any inconsistency betwec o the credits 1o the reserve as shown in column (¢) and
counts Nos 536 to 540, inclusive. 1t should include entries for depreciation of equipment the charges to operating expenses, a ‘all explanttion should be given
| owned but not used when the rents therefrom are included in the rent for equipment accounts 3. Al) credits or debits to the reserve represen: ng amortization other than for defense pro-

| Nos. 503 to 507, inclusive (See schedule 1502 for the reserve relating to road and equipment jects, if a general amortization prograni has becn swthorized, should be entered on line 28

q ment owned and used. This schedule shocld not include any entries for depreciation of equip-

Credits to reserve during the year | Debits to reserve during the year
Account Balance at be- —
ginning of year | Charges to op Other credits Retirernents Other debits
erating expenses
(b) (¢) (d) (e) n

1) Engineering

2 1/2) Other right-of-way expenditures

(3) Grading————

)} Tunne!s and subways S

Bridges, tresties, and culverts

Elevaied structures —

Fences, snowsheds, and cigns

Station and office buildings

Roadway buildings

Water stations ——

Fuel station$ ————

Shops and enginchouses

Grain elevators ———

Storage warehouses.

Wharves and docks

Coal and ore wharves

TOFC/COFC terminais

126) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-trapsmission systems

(35) Miscellaneous structures

(37

) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Amortization (other than defl pr

Total road

EQUIPMENT

30 | (52) Locomotives

31 | (53) Freight-train cars.

32| (54) Passenger-train cars

nt

33| (55) Highway revence

Quip

34 | (56) Fioating eq nt

35| (57) Work nt

quip

36 | (58) Miscellaneous equipment

37 Total equip

\jL Grand total
‘ “Chargeable to account 2221
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Road Initials

‘e

1561-A DEPRECIATION RESERVE—IMFROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS |
' |
|

1. Give full particulfts ciled fos hereunder with 1 “spect to credits and debits 2. If any entries are made for column {(d) “Other credits or column (f) “Other

7 A debit balance in column (b)

to account 733, “Accrued Depreciation; Improvenicnts on Leased Property” debits” state the facts occasioning such entries
gduring the year relating to improvements made to roud and equipment property or (g) for any primary account should be shown in parenthesis or designated
cased from others, the depreciation charges for which are includible in Dr

operating expenses of the respondent. This schedule should only include 3. Any inconsistency between the credits to the reserve as shown in column
entries for depreciation of road and equipment property incindible in account (c) and the charges to operating expenses should be fully explained

732, improvements on Leascd Property 4. Show in column (e) the debits to the reserve arising from retirements

Credits to reserve during the year |Debits to reserve during the year
Account Balance at be- e e e e e e et B@1ANCE &1 ClOSE
ginning of year Clarges to op- Orther credits Retirements Other debits of year

erating expenses
(b (c) n (@

———— — - — —

5 S

(1) Engineering

(2 1/2) Other right-of way expenditures o |

(3) Grading———— — S ————

07 THDRIE D SRR icicnciimmmivibssnabisnims i asiissies

Bridges, trestles, and culverts

Elevated structures

Fences, snowsheds, and signs

Station 8nd office BEIHINEE s el S ——

Roadway buildings - 4

Water stations

Fuel stations

Shops and enginchouses

Grain elevators — . e -

Siorage warehouses - .ﬁ_ PSRN

Wharves and docks » ——

Coal and ore wharves —— R L e

TP LIS DRI st iionstienitliimmvinasoss s

Communication systems

Signals and interlockers

Power plants

Power-t n sysiems

Miscellaneous SUNCIRISS s e e

Roadway machines

Public improvements—C onstruction o e

Shop machinery*

Power-plant machinery*

All other road accounts

Amortizatier. (other than defense projects)-
Total road

EQUIPMENT

Locomotives

Freight- train cars.

Passenger-train cars

Highway revenue equipment .

Flcating equipment

Work

quipment

Miscellancous equipment

Total

quip

Grand total

*Chargeable (o account 2223

-

o e S . e B i 5 s
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Road Initials CF Year 19 76

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED 10 OTHERS

1. This schedule 15 to be used in cases where the depreciation reserve iy carric” i the ac | penses ot foe respon ent. (See schedule 150! for the reserve relating o road and equipment
counts of the respondent. and the rent therefrom is included in account “Yo. 509 owned snd used by the respondent)

2. Give the particulars called for hereunder with respect to credits and debits to account Vo 3. If any entries are made for “Other credits” and “Giher debits,” state the facts occasioning
735, “Accrued depreciation—R oad and Equipment,” during the year relating to road and tquin | such entries. A debit balance in columns (b) or (g) for any primary account should be shown n
ment leased to others, the depreciation charges for which are not includabie in operatir 2 ¢ ’ re’ or designated “Dr."”

Credits to reserve during Debits (0 reserve during ,
Balance at the year the year Balance at
Account beginning — —_— cluse of
of year Charges to [- Other Retire- year
others credits ments
(b) () (d) (e) ®

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buiidings

(17) Roadway buildings
(18) Water stations

119) Fuel stations

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication- systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscelianeous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery
All other road accounts

Total road

EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment
(57} Work equipment
(58) Miscellaneous equipment
Total equipment

Grand total

Railroad Annual Report R-2




Road Initials CF Year 19 76

1503 ACCRUED LIABIL)Y ™ —LEASED PROPERTY

p——

I Give full particular valied for hereunder with respect to cred - and debits 3. Aay inconsistency between the ~redits to the account as shown in column
account No. 785, “Accrued fiability—Leased property,” during the yeas {c) and the charges to operating expenses should be fui)yAcx;;Jau:rd
relating to road and equipment leased from others 4. Show in column (e) the debits to the account arising from retirements
2. Show in column (¢) amounts which were charged to operating expenses, S. If settlenent for depreciation is made currently between lessce and lessor
ind in column f) show payments made to the lessor in seitlement thereof. A and no debits or credits to account No. 785 are made by the accounting
fill explanation should be given to all entries in columns (4) and () scompany, show in column (¢) the charges to operating expenses and in column
ORI — ~“t/‘) show payments made to tae lessor in settlement thereof

“L:Im::” =T B B ] T - —_—

! Credits to account During The Year Debits to account During The Year

Balance at P e e e e o e e e < e Balance at
Account beginning Charges 10 Other Retrements Other close of
of year operating credits debits year
expenses

|

Line
Nao

(b) F)] (n ®

- st _+._._., ,,,,,,, p—— " = TUCIS—
3

$
ROAD

2
<

(2 1/2) Other right-of-way expendiwures

(3} Grading

{5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

|
|
i
|
|
| l (1) Engineering
i
I
{
|
|

1(13) Fences, snowsheds, and signs

{(16) Station and office buldings

{(17) Roadway buildings
EHM Water stations

l( 19) Fuel stations

{(20) Shops and enginehouses

{(21) Grain elevators——

(22) Storage warehouses
{23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

|(26) Communication systems

(27) Signals and interlocks

(29) Power plants

|
|
|

}
]
|

(31) Power-transmission systems

[(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery*
(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total Equipment

Girand Total

*Chargeable to account 2223,

Railroad Annual Report R-2




= ——— — oottt i A i s
Py r 1805, AMORTIZATION OF DEFENSE PROINECTS—ROAD AND EQUIFPMENT OWNED AND LEASED FROM OTHERS ; -
I. Show ia coluxms (3) o (e) the smount of base of road and ~yuipment propen; I 2. Show in columns () to (£ the haiance at the close of the year and ail credits and location, and authorization datc and number Projccts amounting 1o less ihas |
for which amortization reserve 8 provided in accomnt No 736, "Amortization of debits duri the year in reserve accoumt No 736, “Amoriization of defense $1090,000 should be combined i a singi catry designated "Minar itema, each less {
u H
defense projecis—Road and Eguipment”™ of rhe responden:t If the Amortization hase projects—Rosd and Equipmenr” than $100,000 i
B other than the ledger value stated in the investment account. a full explanation 3. The imformation requested for “Road™ by colusaas (4) through (/) may be shown 4. Any amounts incivded in columns (&) and (N and in column (A) affectring |
should be given by projects amounting to $100,000 or more, ur by single catries ss “Total road” in line operating expenscs, shonld be fully caplaincd :
21. If reported by projecis, each project showid be briefly described, stating kind,
- T - ~ e e e e e g e o s
BASE RESERVE
Description of property or account Debis Credits Balance Credits ﬂ! Debits Balance
Line duning during Adusimenis at close during duning Adjustments at close
No vear year of year year year of year
(a) (b i) {d) (e) 0 i (h) (i
S ——— ——— — -———'4 e ———— - e —— — r————————- e —— < ————— —_—— e ——
s $ $ A $ 5 s 5
ROAD.
i —
2
= 9
. e e— o |
s e
6 il
- : NONE- ——
8
9 :.
f
10 -
i 2 T
12 1+~ ——
13
14
5, § RS
16
17
18
19 =
=3
2
20 s |
21 o
Total Road 3
22| EQUIPMENT: 2
? 231(52) Locomotives ——t _J -
- 3 24((53} Freight-train cars e
& 251(54) Passenger-train cars - - =
; 26|(55) Highway revenue equipment e S RRats S S
2 . " : .
< 27}{56) Fioating equipment ol i R ” . LSS
; 281(57) Work equipment sl asisiiine - < SERAESE
3 29/(58) Mi ipme
3 (58) Mlsceilane@s L R ———— s L it 4 — - S TE——— =-<
z 30 Total equipment _— i ; 7 . 4=
x - 5 -
S 3 Grand Total SUPSRP— V— -
~J
ON




Year 19 76

1657

PROPERTY

Road initials CF

MISCELLANEOUS PHYSICAI

DEPKECIATION RESERVE

Miscellanecus physical property.” for

for cach such item

Accrued deprecation

Give particulars he credits and debits g (he yesr
of 1) close of the year m the resery
1 credited to the aced

Minor items

sed, #iso the balances at ‘e beginnmg
mputing the amount depreciatu

mbined

deprecmtion was a
Show in column (/) the percentage

Each item amounting 1« 000

of composite rale uscd by t wdent K
$5 or more should be stated, items less than $50.00 be ¢« n & single try designated
Balance at Credits Do bits Balance at

beginning
of year

ltem
Kind ¢ property and location) during during it close

yeur year of year
(b) (¢) ) (e)

WS
608.

[number to which the amount stated in column (¢}, (d). or (¢) was charged or credited

Contra
account
number

794. Premiums
and assessments
on capital stock

(b)

Balance at beginning of year XXAXRK

Additions during the year (describe)

“NONE——————

KEXXXK

Tota! deductions

cach uen '

wnt

cach less thar

| Give an analysis in the form called for below of capital suprius accounts. In column (@) give a brief description of the item added or deducted, and in column (b) insert the contra account

ACCOUNT NO.

795. Paid-in

surplus

(per

group of property

o group of property

$50.000

Rates l

cent)

796. Other
surplus

" KAXAXK

1609, i[‘

Balance at
D INCOME—APPROPRIATED

close of year

an analysis in the form called for below of account No 797, “Retained income—Appropriated ”

Class of apy ropriation

(a)

-

Debits
during year
{c)

Baisnce at
f year

(0]

close

AGditic s 1o property through retained INCOME e e

Fun ed debt retired through rEtBINEd INCOMIE e e e

§ aking fund reserves .

Miscellaneous fund rescrves

Retainved income—Appropiated (not specifically mvested)——-

Other agpiopriations (specify)
Capital and other reserve

fund contingency liability

AN

Kailroad Annual Report R-2
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Road Initials

1761, LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the charscier of the transactions involved in the current liability account No. 751, “Loans and notes payable.”

List every item in excess of $100,000, giving the information indi d in the coly head

For creditors whose balances were severally less than $100,000, a single entry may be made undu 2 caption “Minor accounts, each less than $100,000 "

Entries in columns (g) and-(4) should include inter st accruals ard iniercst payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the ciose of the year

Line Name of creditor Character of liability { Balance at close Interest accrued Interest paid
No. or of transaction ' of year during year during year
da) (b | n ®» (h)

o 00 9 O WA W -

Total

1702. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in defauit,” giving particulars for each security outstanding even thovgh rhe smount be less than $100,000
Entries in columns (¢) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

Reason for nonpayment Date of Date of Rate of Totai par value Interested accrued Interest paid
Name of security At maturity 1s8ue maturity interest actually outstanding during year during year
at close of year
(n) (k) () (d) (e) n (® n

Total

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail eac.. . m or subaccount amountiag to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No close of year
(a) (]

e 3 O v & W P -

Tatal

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled udthclouoﬂhenuMinukuﬂmlm-um.tmwﬂm.ﬂnwmIunlnuhall«)ﬂ»nylncoﬁm‘
nto o single entry designated “Minor items, exch less than $100.000.” in case the character of any item is not fully disclosed by the entires in the cols der, make & full expl na
footnote.

Description and character of item or subaccount

(a)

Minor items

NP KR W N -

Railroad Annual Report R-2
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Road Initials

1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenisning the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return r:0* reportable in this schedule, state the particulars of the case in a footnote. 3
The sum of the dividends stated in column (¢) should equal ‘he amount shown in .chedule No. 305

Rate percent (par Yota: par value of

value stock) or rate per stock ~ total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Name of security on which dividend was declared stock or which 624 -
Regular Extra dividiend was declared Declared Payable
(a) (b) (c) (d) (e) n ®
i SRS e o ——

]

Total G
2001, RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the responden: for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
| .
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Amount of Amount of

Class of railway operating revenues revenue for G Class of railway operat’ 3 revenues revenue for

the year v for the year
(b) (a) (b)

o epmam———— ——————————————re—— —— ———

TRANSPORTATION-RAIL LINE INCIDENTAL

(L G R T — - £131) Dining o0l DUIot s v

(102) Passenger* i B ATaE . o it - (132) Aotel and restaurant . S—

(I00) DRRADD: s sommnisapmismeniiis e B WP (133) Stavion, train, and boat privileges e

E LR VT T S — . CREIEENNES 135) Storage—Freight —

(105) Parlor and chair car i oot AL SRS RS (137) Demurrage

(38 C cation

(108) Other passenger-tro

(109) Milk & o > (139) Grain erevator
2, 980 (141) Power .

(142) Rents of baildings and other property .

(1 00) DO Siscssipoimmecmiiisimaminm s i

(113) Water transfers i

. (143) Miscellane
Total rail-line '-anspor‘ation reveoue 179 -038 o e
Total incidental operating revenye . ——

JOINT FACILTY

(151) Joim faciliwy—~Cr

23 | (152) Joint faciluy—Dr

24 Total joint faciliny operating revenue

&
- - —— el 25 | Total milway operatisy, sevenues 3t 203
*Report hereunder the charges 1o these accounts representi ¢ payments made to others as follows:

I For terminal collection and delery services when porformed in connection with line-haul transportation of freight on the basis of freight tariff
s

rales . e —— ——ee ¥ ————

2 For switching services when perfermed in connection with line-haul transportation of freight on the basis of switching tariffs and aliowances out of freight rates

wicluding the switching of empty cars in connection with a revenue — $

3. For substitute bighway motor service in licu of line-haul rail service performed under joint tariffs published oy rail carners (does not include traffic moved or

joint rail-moter rates)

(@) Payments for transportation of persons

&

() Payments for transportition of freight ship

Railroad¢ Arnual cho‘ R-2




2002. RAILWAY OPERATING 1

perating expenses of the respondent for the year

ruals involving substantial included column (b)

mounts in

unt of

!
perating expense pperating expense

for the year

b)

MAINTENANCE OF WAY STRUCTURES

Supermniendence | (224

Roadway maintenance 1 (2242
|

)3) Maintaining [ (2243
|

structures

Retwre ments—¥ oad (L244

2204) Dismantiing retired road property

) Road property—Depreciation

} Other maintenance of way expenses —

Maintaining joint iracks, yards and « ¢ facilities —Dr

) Maintzining joint tracks, yards, and othe. facilitic

Total waintenan of way and struciures (2251

MAINTENANCE OF EQUIPMENT 8 | (2292

2253

sower-plant machinery 22454

achinery—Depreciation 2285

ntling retired shop and power-j rachir 32 | (2256

| motive repair 57

6) Car and highway revenue equipmer

Other equipment repa

tired equipment
£quipment

) Equipment—Depreciation

f equipment expenses

|
maintenance of equipment expenses | (2261

ntenance f equipment expenses (2262

nentenance of equipment

TRAFFK

2266

Operating rat OPETALING EXPENSEs 10 OPETALINg revenues),— pe.cent. (T

2003. MISCELIL

f each class of miscellancous physical property
ties ender the heads of the classes of operations i«

Give particulars or plant opersted during the| 15 that of own
year. Group the pre which they & peculiarites «
ned The totals

K

venue
wi | Tares «

| Year

y column (@) give the designation used in the respondent's records and the rame of the t
city and Swate in which the property or plani is located, stating whether the respondent’s title If not

Designation and location of property or plant, charac.2r
of business, and title under which held

(@)

e

tailroad Annuai Report R-2

classitying them i accordance witl

9) Operating

(2264) Other gene
(2265)

5) General |

from

XPENSFS

the Uniform Svsten

should be fully explained

TRANSPURTATION—RAIL
» Superintendence and dispatching

Station service

Yard employees
)} Yard switching fuel
) Miscellaneous yard expenses
yards and terminals—Dr

) Operating joint

t yards and termunals—Cr

Train employees
Train fue

) Other train expenses

) Injuries ¢ rsons

pe

) Loss and damage

f Other casualty expenses

Other rail and highway transportat

) Operating joint tracks and facilities

) Operating joint tracks and faciiities—

Total transportation—Rail

MISCELLANEOUS OPERATIONS

) Miscellaneous operations

ot misceilaneous facihties—Dr

) Operating joint Haneous facilities—'r

n
GENERAI
Administratior

) Insurance

ral expenses

Genera

nt laciiiies

Total gencral expenses..

otal Mailway Operaung Expenscs

wo decimal places required )

ANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

ership or whether the property 15 held under lease or of
o title should be explained ' a foot..

d) should agree with

te

of columns (B), (), and the

Miscellaneo s operations.” 534, “Expenses of miscel

perating property” in
n a footnote

n mascellaneous resp

diffzrences should be explained

l expenses

Towl revenve | '
' year

b
!

(Acct
+

% ik

during the year
(Acct S02)
(b)

(c)

hei

95,:49

30,012
7,310
4,837

42,159
338, 842

mcomplete t

COMS Of

Total taxes

coble 1«
(Acct

q

totals of accounts Nos

vdent's Income Accor

the

applr

year

535)




Slines oy .. Y09 2

2161, MISCELLANEOUS RENT INCOME

Description of Fropesty

Lozation
(b)

Name of lessee

(c)

Amount
of rent
d)

N G0 G O WV B W N -

2102. MISCELLENAOUS INCOME

Source and charactes of receipt

(n)

Gross
reczipts

(b)

Expenses

and other

deductions
(¢)

Net
miscellaneous
income
d

Car repair for U. S. Government

79,697

N Q0 O A B W e

79,697

39,289

p..l MISCELLANEOUS RENTS

Description of Property

Name of lessor

(c)

Amount
charged to
mcome
)

Lease Rail

Seaboard Coast Line

Mainline-Ft,Bragg,N.C.

Railroad Co.

o ® 2O AW N -

2104, MISCELLANEOUS INCOME CHARGES

(rescription and purpose of deduction from gross income
(a)

e ® Qe W -

-
=3

Tatal
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2201. INCOME FROM NONOPERATING PROPERTY 135

Che Designation Revenues Expenses Net income Taxes
No. or income 3 or loss
(a) (b) (c) (d) (e)
s $ $ 4
I
2
3
4 NONE
5 -
6
1 O e —————————————— - ————————————
2202. MILEAGE OPERATED (ALL TRACKS)1 2203, MILEAGE OFERATED—EBY STATES
Give particulars called for concerning ali tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other swiiching tracks for which Line Haul Railways show single track only.
no separate switching service is maintained. Yard switching iracks include classification, house, Switching and Terminal Companies show ali tracks.

team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for whick no rent s payable should not
be reported. Switching and Tciminai Companies report on line 6 only.

r Operated | Operated 1 2 Opersted annu-dT
Propretary under ander Total Proprictary under under | Total
Line Line in use Owned | companies Leased contract trackage operated Line State Owned compamcs Leased contract trackage perated
No rights No rights
(a) » {c) (&) (e) n @ (a) (b) ) ) (e) (H (g
1 |Single or first main track og] - 2,910 " m, e T TR 3 I 0000
2 |Second and additional main trac B
3 |Passing tracks, cross-overs, and
turn-outs % 4 9 3 _4}-_
4 |Way switching tracks —y - ® sien B % - - i
S |Yard switching tracks 206 | 1,86 = 0%+ ﬁ . 0000 !
6 Total 4“296 86 6 2 Tozall e *» > = e ::x
-
2215. Show, by States, mileage of tracks owned but not operated by respondent: First main track, _NONE " : second and additional main trac ks.NEl_“_E_, i
{ industrial wacks, ~ONE.- ; vard track and sidings, .__HQHE ; total, all tracks, NONE N g
3 2216. Road is completed from (Line Haul Railways only)* _Skibo, N.C. » Et. Bragg. N.C. _ _ Total distance, 40090 milesd =
g- 2217. Road located at (Switching and Terminal Companies only)*
3 24218. Gage o' track 4 n, 8 172 in. 219. Weight of :'all _Z.'S'...E.Q...gi__"_ Ib. per yard. o
2 2220. Kind and number per mile of crossties Qak, Gum, Various ey M ud® @ MF X rr
; 2221. State number of miles electrified: First main track, NONE ; second and additional main tracks, NONE : passing tracks,
g cross-overs, and turn-outs, NONE_ y way switching tracks, NONE ;» yard switching tracks, -
- 2222. Ties appliedin replacement during year: Number of crossties, & 831 ; average cost per tie, § 10.50 ; numberof feet (B. M.)of switch and|
: bridge ties, 18,696 ; average cost per M feet (B. M.), § 376 g
2223. Rail applied in replacem nt during year: Tons (2,000 pounds), ¥ ; weight per vard, 80 ; average cost per ton, $ 290 -
* insert names of places tMileage should be stated to the nearest whole mile ;
r
\ . \




Road Initials Year 19

2301, RENTS RECEIVABLY

Income from lease of road and equipment

Road leased Lo, stion Amount of rent
during year

() { )

Total

2302. RENTS PAYABLE

Rent for leased roads and cquipment

Road leased Location Name of lessor Aniount of rent
during year
(b) (¢) ]

$

Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TG OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(b}

Total Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and a‘l mortgages, deeds of trust, and other
mtrumﬂm whereby such liens were created. Deseribe also all property subject te the said several liens. This inquiry covers judgment liens,

chanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

Railroad Annual Report R-2




Road Initials

CP

2401, EMPLOYEES, SERVICE, AND COMPENSATION

I. Give particulars of the average number of employees of various classes in the service of 4. If any of the general officers served without compensation or were ¢ n the payrolls

mpa ' t i 9 ootnote
the respondent, of service rendered by such employees, and of compensation paid therefor | of another company, those facts shouid be stated a footnote

during the vear. Employees are to be counted and classified and their service and compensztion If any compensation was paid or is payable under labor awards of the curr yerr, include

applicable to the current year in column (d) and sthow t}> pertion applicable

Employees and Reports of their Service and Compensation, effective January 1, 1951 prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor

reported in accordance with the Commission’s Rules Governing the Classification of Railroad | the amount
2. Averages called for in column (b) should be the average of twelve middle-of-month

| awards are intended to cover adjustments resulting from the decisions of Wage Boards and

o E by ) tinc t thereto
counts ‘\ luntary awards by the respondent incident theret

3. Pensioners rendering no service are not to be included in the count, nor is any compen-

6. This schedule does not include old-age retire

sation paid them to be included hereunder

Total Total
Classes of cmploy number of service compensa

employees hours tion

(b) (c) (d)

Total (executives, officials, and staff assistants) 2 DSa— ,,,Q;H_ﬁ_y - ‘%,s ,5_34_0,4_@

Totl (5 ssional, cierical, and general) — - Awﬂ,_,, —— ,_.....2.3,.037,,
Total vatenance of way and strucwres) — -lZ,_ﬁéLZ.,MA,

Total (maintenance of equipment and swores)

Total (transportation——other thar train. engine,

and yard ——— ————

| Total (transportation-yardmasters, switch tenders
34,783
8,900 | 63,306 |
43,372 223,399 |
A

{ foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating expenses™ $ w22].,399 —

Total, all groups (except train and cngine)
Total (transportation—train and engine)

Grand Total

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatt-hours for such tractive equipment as was propelled by electricity

notor or other self-propelled rail cars in the service of respondent during the year, and the 2. The ton of 2,000 pounds should be used

1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and

A. Locomotives {diesel, electric, B. Ra! motor cars (gasoline
steam, and other) nh-electric, etc.)

Kind of service —_— o S e ol e e e
Diesel oil “1 Casoline T Electricity Stear Elecricity Gasoline Diesel oil

(gallons) (gallons) (kilowatt e s A (kilowatt (galions) (gallons)

hours) Coal Fuel oil hours)

(tons) (gallons)

(d) {e) n

@

Freight

Passenger

11,704 | 458 B ST
Total transportation. i - - 71555 - . - =) PUCSEIERNIES ._.,‘J

Yard switching ——

WOtk (I comcomaromommons - . . - s at———

R Ol W

274

S— NE—

AXAXXX AXXXXX

P et eete——————————

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the wotal charges in the accounts specified, including
freight charges and handling expenses. The cos' stated for electric current should be the total charges in the accounts enumerated. Fuel and pow.: consumcd by mixed and special tramns that are
precominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passcnger, the fuel and power used should be included in passenger
service

Railroad Annual Report R-2
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Year 19 7;)

Road initials CF

Give the name, position, salary, and other compensation. such as bonus, commission, gift,
reward, or fee. of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report 1o whom the respondent paid the largest amount during the year covered by this report
a3 compensation for current or past service over and above neceisary expenses incurred n
discharge of duties. and in addition. all other officers, directors, pensioners, o. employees, if
any. to whom the espondent similarly paid 340,000 or more. If more convement. this schedule
may be filled out for a group of companies considered as one system and shown only in the
report of the principa) company in the system, with references thereto in the reports of the
other companies Any large “other compensation” should be explained in 2 footnote. If salary

of an individual was changed during the year. sk ow salary before each change as well as at close
of year. If an officer, director, etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company. reference to this fact
should be made if his aggregate conpensation amounis to $40.000 or more and the detail as to
division of the salary should be stated. By salsry (column (¢ )) i1s meant the annual rate st which
an employee is pad, rather than the amount actually paid for & part of a year when the salary s
changed Also when a 10 percent ( o other percent) reduction is made. the net rate and not the
basic rate shoulc be shown

Name of person

(a)

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(¢) (4

John C, Ostrom

20,000

20,000

1502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions. gifts,
contributions, assessments, bonuscl, persions. subscriptions. allowances for exy ses, or any
form of payments amounting in the aggregate of $20.000 or more during the _ tar to any
corporaiion, institution, association, firm, partnership. committee, or any person (other than
one of respondent’'s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carniers under a joint arrangement in payment for the performance of serv
wes or 35 & donstion. each such contribution shall be reported. irrespectively of the amount
thereof. of the total amount paid by all contributors for the performance of the particular serv-
e s equal 10 the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly. for legal, medical,
engincering. advertising valuation, accounting statistical. financial. education, entertainment.
chariable, advisory. defensive. detective, development, research appramsal registration,
purchasing. architectural. and hospital services, payments for expert testimony and for nandling
wige disputes. ind payments for services of banks, bankers, trust companies. insursnce com-
panies, brokers (rustees, promoters, solicitors, consultants, actuaries, investigators, inspectors,
ane efficiency engineers. Payments 10 the various railway associstions, commissions,

committees. bureaus. boards, and other organizations maintained jointly by railways shail also
be included The enumeration of these kinds of payments should not be understood ar
excluding other payments for services not excluded below

To be excluded are Rent of buildings or other property, taxes payable 1o the Federal State,
or local Governmenis, payments for heat, light, powcr, telegraph, and teiephone services, and
payments to other carriers on the basis of iawful tariff charges or for the interchange of equip-
ment between carners, «s well as other payments for servsices which both as to their nature and
amoun' may reasonably be regarded as ondinary connected with the routine operation, main-
tenance or construction of a railroad, but any special and unusual payrents for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system. with references thereto
in the reports of the other roads

If any doubt exsts in the mind of the reporting officer as 10 the report-abiiity of any type of
payment, request should be made for a ruling before filing thi. report

Line Name of recipient
No

(@)

Nature of service Amount of payment

(b) (c)

S -
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Road Initials CF

2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ang trailer miles,
| if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

Line Item Freight trains Passenger | Total transporta Work trains
No trains | tion service
(a) (b) () (0] (e)

10 10

Average mileage of road operated (whole number required) XXXXXX

Train-miles
7.132 1.182

Total (with locomotives)

Total (with motorcars)

7,122 7,122

Total train-miles

Locomotive unit-miles

Y .
Road service 7’ 122 /! 122 XXXXXX

Train switching 21537 2 163] XXXXXX
Yard switching 2 !275 5,275 XXXXXX
15,034 BN |

Total locomotive unit-miles

Car-miles

1%039 10,029 XXXXXX
Empty freight cars '0!360 101160 AXXXXX

Caboose AXXXXX
n 9 5
Total freight car-miles 20,399 20,399 XXXXXX

Passenger coaches — —— XXXXAX

Loaded freight cars

Combination passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXX
Sleeping and parlor cars AXXXXX

Dining, gril’ and tavern cars XXXXXX
Head-end cars AXXXXX
Total (lines 13, 14, 15, 16 and 17) . XXXXXX

Business cars XXXXXX

Crew cars (other than cabooses) e XXXXXX
Grand total car-miles (lines 12, 18, 19 and 20) ___=:ZQ‘399 20,399 XXXXXX

Revenue and nonrevenue freight traffic
Tons—revenue freight - XEXXXX XXXXXX _ILZ..ESJ._A XXXXXX
Tons—nonrevenue freight XXXXXX ! XXXXXX XXXXXX
XXXXXX

Total tons—revenue and nonrevenue freight —— o XXXXXX | XXXXXX = |
Ton-miles—revenue freight KXXXXX XXXXXY 372,993 XXXXXX

Ton-miles—nonrevenue freight XXXXXX XXXXXX XXXXXX

XXXXXX 372,992 XXXXXX

Total ton-miles—revenue and nonrevenue freight XAAXXX
Revenue passenger traffic

Passengers carried—revenue XXXXXX XXXXXX NONE XXXXXX

Passenger-miles—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosé Mas! Traffie Only)

Give the partiiulars called for concerming the commaodities carned by the respondent during the year, the revenue from which is mcludible i 2c¢
digit codes named in 49 CF.R 12352, by Order of September 13, 1963 In stating the number of tons received from connect ng ca'riers (o), include all connecting ¢
and whether the freight is received directly or indirectly (as through elevators
nder Order of December 16, 1964, traffic involving less than three shippers reportable in ar e commaodity ¢lass may be ! d from this schedule. byt my

separate schedu'le supplemental 10 s one and marked Supplemental Exira copies of Schedule 2602 may he obtained upan request e Interstate merce 4”.‘
Washingron, D C . 20423 If a supplermental schedule s filed, check the space provided at the bottom s schedule Supplemental reports will be withhel

3. Parniculars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10,000 pounds g orwarder teaffic includes treght (raffic shipped by
holding a permit under part IV of the Intcrstate Commerce Act MCode 47 should include all traffic m n e than 10990 pounds

b

& Gross freight revenue means respondent « gross freight revenue without adjustment for absorptior

ikl ARy o -
Comn .odity {

- . - e |
Descnipnion !

Revenue freight

Ongimanng W

|
|
|
{
¥
|

{Farm products
il o R R R St U S
jf-ruh fish and other marine products e
4 [Menallic ores ..
5 i( D i

6 ;lf NP DU A0 DA R 900 B v it e

| Nonmetallic minerals, except fuels.

X ;(Jydmnr.c and accessories — - " - - Ll__O_J..llzL S— ; 50 419
9 ;:)und BN BIDEORE PINIRIS i i i i Y o b — S - - - 7L.A5J_ZQ.4‘_._., - | -—e _9.) 6 31

0. 3 TOUDIBO PONINI it tieiioision

| Textile mill produc!s . ————————————————————

65

+—~ -

| Apparel & other finished tex prd inc kot oo i ‘

,079
» 200
271

{ Lumber & wood products, except furmiture e

»r—a

PRI S S it it LSS el

Priated matter

i Lo

| Polp, paper and allied products oo — ‘J

"4;001
71,920
2,714

| Chemicals and allied products R — S— — — N.l,ﬁlﬂ-., —
Petroieum and coal Ry N —— - — - . - JJ_*lgL
Rubber & miscellancous plastic produets —
Leather and leather products e
PI000, 10y, P B COUGI Pttt o 48

Primary metsl products

P 072
2,315
698
J.42x923

Fabr mewl prd, exc ordn, machy & transp e ,,__._\_1

Machinery, except electrical

Zlectrical machy, equipment & supplies - — s ce— " T— - _ll&“‘

Fransportation eq nt - o - L_.3+376

Instr, phot & opt gd, waiches & clocks

i { ! ]
< & B s e SN N W - —¢-—;—--+ —

Miscellaneous products of facturing

Waste and scrap materials.... e ——————————— M i e ot 9 L]QZ . -4 2 618
Miscellaneous freight shipmenis i ___23_{_‘___._4_.

Containers, shipping. returned empty ... p—- .____.__3.0_.___,

Freight forwarder traffic

e ————————— s

Shipper Assn or similar traffic Hter. 20 it

i P R BN Cal
Misc mixed shipment exc fwdr & shpr asen. o . 5 4 470 o b I’ I78_ v

—

[0Z ¢

Toral, carload traffic

Small packaged freight shipments

Towal carload & icl traffic ,___,s_;i.;" 97 2 25—5‘:—- 02 2 451

{ IThis report includes all commaodity 1A supplementai report has been filed covering | ISupplemeniai Report
statistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn A s80¢ iation Inclading Nat Naturai Producrs

Exc Except instruments Op Opiical Shipper

Fabr Fabricated LC Less than cariosd Ordn Ordnance Texrile

Fwdr Forwarder Machinery Petro Feiroleum Transportation
Gd Goors Miscellanecus Phot Photographic

Gsin Gusoline
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SWITOCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

Switching or Terminal C ompanies Only

FREIGHY TRAFEN

NONE

PASSENGER TRAFFU

passenger
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— ;CI:

ABOL INVENTORY OF FQUIPMENT
INGTRUCTIONS

1. Give particulars of cach of tiw various classes of equipment which respondznt owned or  cor "t wire or third rail, and use the power to drive one or more electric motors that propel
leased during the year the ve.'cle. An “Other” unit includes ali units other than diesc! or electric, e B. steam gas

2. In column (¢) give the number of units of equipment purchased, built in company shops, or  wrbine. Show (2 types of other units, service and number, as appropriate, in a brief description
otherwiss acquired sufficient for positive indentification

3. Units leased 1o others for a period of one year or more are reportable in column (i), units 6. Column (h) should show aggregate capacity for all units reported in column (), as follows
temporarily out of respondent’s service and rented to others for less than one year are to be  For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
included in column (€); units rented from others for a period less than one year should no’ be  power output from the diesel engine or engines delivered to the main generator or generators
included in column (). Units installed during the year and subsequently leased 1o others 1 3 for trac e purposes); or tractive effori of steam locomotive units; for freight-train cars report
year or more should be shown as added in column (¢), as retired in column (d), and included 1w (e nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
column (i) Rules Governing Cars in Interc hange. Convert the capacity of tank cars to capacity in tons of

4. For reporting purpoges, a “locomotive unit” is a self-propeiied vehicle generating or con-  the commodity which the car is intended to carry customarily, for passenger-train cars report
verting energy into motion, and designed solely for moving other equipment. (A locomotive  the number of passenger scats avatlable for revenue service, counting one passenger to each
tender should be considered as a part of the locomotive unit) A "sel-propelled car” is a rail  berth in sieeping cars
motor car propelled by electric motors receiving power from third rail or overhead, or internal 7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Per
combustion engines located o the car itself Trailers eq ipped for use only in trains of cars  Diem Master List. Dashes are used in appropriate places to permit a single code to represent
that are scif-propelied are to be included as self-propelied equipment several car type codes. Passenger-train car types and service equipment car types correspond 1o

5. A "Diesel” unit includes all unus propelled by diesel internal combustion engines  AAR Mechanical Division designations. Descriptions of car codes and designations are
irrespective of final drive, and whether power may at times be supplied from an externa! published in The Official Railway Equipment Register
conductor. An “Electric” unit includes all units which receive electric power from an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

T T Number at close of year
Units in e e AggRregaie
service of Number Number Owned Leased Total in )capacity of Number
respondent added retired and from service of | units re leased to

at beginning during during used others respondent | ported in others at
year le+h) col (g close of
See ins. 6) year
(a) (b) ) (d) { (g (h) )

of year year

LOCOMO IVE UNITS thp.)

2 2 159

Diesel i - - - SRS S - v—— SR AR I 5. W

Eiectric - A BASR - ARSI TERSSREC SRt

. G TR SO R

3 y~ 2 *ENANY

Total (lines | to 3) —

FREIGHT-TRAIN CARS (tans)

Box-general service (A-20, A-30, A-40, A-50, all

B (except BOSO) LO70, R-00, R-0I, R-06, R-07) . — — e LESTI— - i S ——

2ox special service (A-00, A-10, BO8O) = - SSTEE SR SCSRBMOES . SO R 5 TR RS EA ML MR

Goadola (Ail G, J00, all C, all E) e

Hopper-open iop (all b, 10, all K)

Hopper-covered (L-5) e

Tank (all T) . -

Refrigerator-mechanical (R-04, R-10, R-11, R-12) - - . - - —,—e

{ neirigerator non- mechanical (R-02, R-03, R-0OS

08, R-09, R-13, R-14, R-15, R-16, R-17) . i RRCRAERRS WA=

St 'k (all §)

Fict=-Multi-leve! (vehicular) [All V)

Fla <ll F (except F-5, F-6, F-7, F8-), L-2

| W3 1 [—

Flat- TURC (F.7-, F-8.)
All ciber (L0, L-)-, L4, LOSO, LO%0)

o5

(all N2 2 N, RAXXXX

Tow! “lines 5 to 17),

Carorra

Total (ines 18 and 19) 2 AXXRXL

re A
PASSENGER-TRAIN CAES seating

NONSELF-PROPELLED capacity)
Coaches end combined cars (PA, PB, PBO, all

cass . eacept CSB)
Parlor, yizeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB, AXXXAX

PEA. 1A, 2l class M)

Totwl (lines 21 10 23 )

Railroad Annual Report R-2




2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Accouni, and Leased From Others

Units Number at close of year Aggregate
service of Number Number - e capacity of
respondent added retired Owned Leased Total in units reported
at begin during during and from service of in col (g
ning of year year used others respondent (See ins. 6
year (e+h
(b) (¢) (d) p f (g (h

Passenger-Train Cars—{( ontinued (Seating capacity
Self-Propelied Rail Moiorcars
Electric passenger cars (EC, EP, ET)
Internal combustion rail motorcars (ED, EG
Other seif-propelied cars (Specify types)
Total (lines 25 10 27) e

Total (lines 24 and 28)

Company Service Cars

Business cars (PV) e

3 l Boarding outfit cars (MWX) o - -

: ’ Derrick and snow removal cars (MWK, MWL, MWV, MWW)
Dump and ballast cars (MWB, MWD)

Other mamntenance and scrvice equipmen! Cars

Total (lines 39 10 34) e

Grand total (lines 20, 29, anc 35)

Floating Fquipment

Self-propelied vessels (Tugboats, car ferries, etc.)

Non-self-propelled vessels (Car floats, lighters, etc)

Tota! (lines 37 and 38)

IMPORTANT CHANGES DURING THE YEAR

| Hereunder state the following matters, numbering the statements in accordance with the in 6. All stocks iesued, giving (a) purposes for which issued (b) names of stocks, and LIOUNTS
kuiries, and if no changes of the character below indicated occurred during the year, siate tha issued, and describing (d) the actual consideration realized, giving (¢) amounts and values
5'. t. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re give similar information concerning all stocks retired (if any)
lportable in this scheduleoccurred under authority granted by the Commission in certificates of 7. Al funded debt issued, giving (@) purposes for which issued, (b} nam of securities and (¢)
lconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Intersiate amounts issued, and describing (d) the actual consideration realized. giving (¢) amounis and (/
K ommerce Act or otherwise, specific reference to such authority should in each case be made values; also give particulars concerning any funded debt paid or otherwise retire d, stating (a)
iy docket number or otherwise, as may be appropriate date acquired, (b) date retired or canceled, (c) par valus of amount retired

All portions of road put in operation or abandoned, giving (@) terniini (b) length of road, #. All other important financial changes
land (¢) dates of beginning operations or of abandonment.* 9. All changes in and all additions to franchise rights, describing fully fa) the a
sideration given therefor, and stating (b) the parties from whom acquired, if no «

! All other important physical changes, including herein all new tracxs builr

: All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, () names of was given, stare that fact

parties, (d) rents, and (¢) other conditions 16 In case the respondent hus not yet begun operation, and no construction has been carried
1 All agreements for trackage rights acquired or surrendzred, giving (o) dates (b) length of on during the year, state fully the reasons therefor

crms, (¢) names of parties, (d) rents, and (¢) other conditions 11, All additiona! matters of fact (not elsewhere provided for) which the respondent may de

vii consolidations, mergers, and reorganizations eflected, giving particulars sire 1o include in its report

i
!
|

| *1f returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
! Miles of road constructed Miles of voad abandoned SN A -l

The item “Miles of road construcied” is intended to show the mileage of first main track laid to extend respondent’s road, and should not inc lude tracks reloec ted #nd tracks I#id to shorten the
:dn(.’mc: between two points, without setving any new ferritory
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- i i g S o SO R S RN e A S RS S S e ORI | SRS SESrs) SRS S
_n_-‘l Schedute 2910.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT s
g &
8 : . : o
81 Section 10 of the Clayton Antitrust Act (IS US.C. 20) states that “no common carrier dealings shall be made with, the bidder whose bid is the most favorable to such common ' I
: ergaged in commerce shall have any dealings in securities, supplies or other articles of carrier, to be ascertain=d by competitive bidding under regulations to be prescribed by rule or =
2 [Commerce, or shall make or have any contracts for construction or mainienance of any kind, otherwise by the Interstate Commerce Commission.” The specification for competitive bids is -
2 j'o the amoun: of more ihan $50,000, in the aggregate, in any one year, with another found in the Ccde of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7 -
= corporation, firm, partnership or association when the said common carrier shall have upon Carners Subject to the Interstate Commerce Act o
2 its board of directors or as its president, m. \ager or as its purchasing or selling officer, or in column (g), identify the company awarded the bid by including company name and | =
= jagent in the particular transaction, any person who is at the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer
X fpurchasing or seiling officer of, or who has any substantial interest 1, such other corporation, and/or general manager that has an affiliation with the seller
™ Hfirm, partnership or associatior, unless and except such purchases shall be made from, or such
i
- e d
: | b
Date Contract No. of Method of f Date filed
No. Nature of bid Published number bidders awarding b with the Company awarded bud
Commission
(a) - (b) (c) (d) (e) (0 (g J
i % -4_T : : ; =
2 s 4 : B
oy 1 e S ———— S g N A
X .
— - —
4 ¥ o ! ‘
5 i
----- e - e —— —
6 — -4 —4 —_—————— + - et =
7 o
: | - NONE S A ‘
gy *_ = — ——— e _— - e —— ]
g = ___\L__ — ) IR S }
: " i, N &
10 + e FRAETREE SRS
i S pee ik R e — e T SR 1)
1 S—— ——— - —t- — A —— - o
12 3 }
H 20k = -+ A - 45 % gt e
B e e Lol S |
———— e " e ——— ——e e |
14 - '
e - 1_ . T —————— e ——————————— «hu—-—--v e —— — — e FR—
15 . : SRS SR
16 - ¥l ; SRR ; &
17 = 1 s , '
18 g e
— e - — - . £ ———, S———
19 - S e i :
» gn R i
2i —————— - —— i
22 g el bl
- __,”-__f.__ T R e S — . e —

"
Lo
!
!
|
|
|
}
|
!
|
|
!

r
L
!
!
1
)

ts
A
4

5
l

SRS re . e — aesiatiny VR S

"
~
!
i
v
]
|
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|
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|
1
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Road Initials CF Year 19 76

¢ VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. 11 should be verified. also
the oath of the president or other chief officer of the respondent, unless the respondent states on rhe last preceding page of this report that suct
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken

OATH

{Ta be made by the officer having control of the accounting of the respondent)

North Carolina
State of

Cumberland } "

Coun'y of —

uJulian C. Odom -makes oath and says that he |\..N,§gcr,§_§‘t1~-,, ,Tl'?—a,f}ur,ef

tinsert here the name of the affiant)

of . Cape Fear Railways, Inc. ik F AR At o

(Insert here the exact legal wtle or mams of the respondent)

that it is his duty to have supervision over the books of account of the respondent ant to control the manner in w h suct

knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordance

other orders of the Interstate Commerce Commission. effective during the said period, that he has carefulls examined the

best of his knowledge and belief the entries contained in the said report have, so far as they relate to matiers of account, hee

from the said books of account and are in exact accordance therewith; that Lie believes that all other statements of fagt contamed i th
are true, and that the said report is a correct and complete statement of the business and affuirs of the above- named e spoadent

of time from and inciuding —January 1 1976 (o and mQ@}mu JDecember 31 - W16
' £ /’/: x e

Signatur

Subscribed and sworn to before me, a‘.__Nnr.anyiuhlic_._‘._ i : S, and for the State and

county above named, this 18th - il of ADELL. . T
__February 11, 1981

My commission expires

EBAIUre ficet authedtss

SUPPLEMENTAL OATH

(By the presdent or other chiel officer of the

State of . _North Carolina

County of ___.(ig-i_l?_.e_r..l..a_gg\____ . }“

Johu C, Ostrom President

——— makes oath and sovs that he is—

(Insert here the name of the affiant)

of—LCape Fear Railways, Toc,. =

(Insert here the exact legal tnle or name of the respondentf

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true. and that the
said repc et (s a correct and complete statement of the business and affairs of the above named respondent and the operation of its pre perty during

the period of time from and mcludmg_alﬂn.my__l_, 1976 4, and including D€Cember 31 1976

Subscribed and sworn (0 before me. a. ANQEE_U__P",]E]_'}_C it RV ) i oand tor ¢he State and

county above named, this — 4....,l§;_h*_ O it i ARERIERERE TRy e Apgil t"77

My commission expires .Eﬁhmﬂrx u;. A . sl

B Lt o

' ' ¢
Imings

——————— . o —
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Road Initials

MEMPORANDA

(For use of Commission only)

Correspondence

Answer

Officer addressed Date of ictrer File nunber
or 1elegram — - of cuter
Letter or telegram

s o

Day Year

Corrections

e i

Authority Clerk making
Dace of Letter or ele | r—— ————— e e e correction
correction gram of— Officer sending letter (Name)

or telegram

et - - b ep——

Month Day [ Year Month Day
e I
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