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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corresyondin; form for the
preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in gr  ral, such other things 23 simple modifi-
cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

Page 5A: Comparative Genera! Buiance Sheet - Explanatory Notes

Explanatory notes have been revised to reflect the Revenue Act of 1971,

Page 21A: Schedulr 1801, Income Account for the Year

Analysis of 1'ederal Income Taxes has been revised to reflect the Revenue Act of 1971,




ANNUAL REPORT

CAROLINA AND NORTHWESTERN RATIIWAY COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1972

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Nam#) F, A. Luckett (Title) Asgigtant Comptroller
- LAt

(Telephone number) 202 628-4460
{Area code) {Telephone number)

(Office address) 920 15th St,, N, W, nshington. D, C.

(Street and number, City, State, and ZIP code)




B e

300. IDENTITY OF RESPONDENT

1. Give the exact name* by which the re-pondent was known in law at the close of the Year .. ... e

.. CAROLINA AND NORTHWESTERN RAITIWAY COMPANY

2 State wbethu or not th( respondent raade an annual report to the Interstate Commerce Commmmmx for tbe Precedmg year, or for any part

thereof. If so, in what name was such report made? ...._Yesj ‘“‘O]lna g_\.t}d_ Northwe tezn Rdllwa& ( -Ompany

3. If any change was made in the name ?\? the respondent during the year, state all such changes and the dates on which they were made ......
one

4, Give the location (mcludnng street and number) of the main business office of the respondent at the close of the VaRP L i e L e

990 15%h 8t., N, W,., Washington, D, C, 20008 " 7

5. Gwe the titles, names, and office addresses of all general officers of the respondent at the close of the year. I! there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the location of their oflices.

1&‘3“ Title of m;ggml offcer Name and oflice address of per(s{:)n holding office at close of year

L s e R s S [l €l lza,n__g;@y.t.g_l?;__g_.l._. ......... S e Washitngton b Gl b
9 i Vice nireadant i e B Ean L Cranp WasthLton, Do (G
3 (0047 U e M SRR i
4 Wi Uy e R R
5 qmptroller eroaultar. . .. ... o

ice President,
L] P40 e EREEY | 1A

l“ﬁ '=53rel
7 w

Cn |’1

8
)
10
v
12 }
B Ve Bredidant o soodwand. G, Krevling, Jn. . .. L aWash nebeng D Gecss e L e e e

(Continued on Page ©)
6. Give the names and office addresses of the several directors of the respondent ai the close of the year, and the dates of expiration of their
respective terma,

lfi Liod Nuue of director Office address Term expires
(8) (D) (©)

_ Directors are elected at

31
32
33
23

_.Dd“dll-¢mn ‘Brosnans Tl
,.,4a(m_‘_ .h-., H “O"L_Ll_l_. R et

20013
23202
, SRR L I T T
UIll:J beoishomms TEE oD : o
7. Give the di o of incorporation of the respondent M‘lch.l]: j— ..... 92 8. State the character of motive power used _.Diesel-Electric
9. Class of switcaing and terminal company .= ?y..?.'?Q;E%&EP;:E ......................................................................................................
1 {nder che lows of what Ciovernment, State, or Territory was the respondent organized? If more than one, name all. Give reference to
<ach atacut~ and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If

in bankrupt,cy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointiment of receivers or trustees
North olina 1895-1901 South Carolina 1900 Virginia 1951

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or truslees of the respondent; and if 'so, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or {¢c) express agreement or 80rae OVher BOUree ..o oo

12. Give hereunder a history of the respondent from its mcepnlm v date, showing all corsolidations, mergers, reorganizations, ete., and if a l
cnnsolidated or merging corporation give like particulars for all constituent. ' subconsiituent corporations. Describe also the course of construction
of the road of the respondert, And it8 INANCINE . ..o oot ccmtonnnmnarumsmeemeams emeieeemme. Sameescsmmesmssenemesimmen e esnanas s e e e

*{/se the initial word the when (and only when) it is a part of the name, end dl.stluxuluh botween the words railsead snd rallway and between company and esrporation.

RAILROAD CORPGRATIONS—OPERATING—O,
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350, STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, | common stock, second preferred stock, first preferred stock, and other
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of such other securities (if any).
stockholders of the respundent (if within 1 year prior to the actual | If any such holder held in trust, give (in a footnote) the particulars of
filing of this report), had the highest voting powers in the respondent, | the trust. In the case of voting trust agreements give, as supplemental
sinowing for each his address, the number of votes which he would have | information on page 33, the names and addresses of the 30 Iargest holders
had a right to cast on that date had a meeting then been in order, and the | of the voting trust certificates and the amount of their individual hold-
classification of the number of votes to which he was entitled, with | ings. If the stock book was not closed or the list of stockholders compiled
‘ respect to sccurities held by him, such securities being classified as | within such year, show such 80 security holders as of the close of the year. ’

NUMBER OF Vo 128, CLASSIVIZD WITH RESPECT TO BECURITIES ON WHICH BASED|
;Nmﬂfb‘}: om BTOCKS
Line 0 which se V4 o ¢
No. Namo of security holder Address of security holder Bolder was Otler securitics &
entitled PAEFERRED with voting )
Common powes
Becond First
(e ®) (LN (© (C)) i (e) (6] (®)
|
! - o i 5 A B P a L -
1 |..Southern Railway Company) Washington, D.C. | 27,771 | 15,771 | J.....11,000
LWaiHolues Harddin 0 1 ’
T m \C1 1

| Mrs..Bettie M. Mcluxe l i g /‘
Tohn J. McLure )

Unknown,

Unkriown

. Unknown ! ‘ As

Unknown

350A. STOCKHOLDERS REPORTE i \ 0

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, i
two copies of its latest annual report to stockholders. 1
Check appropriate box: \ G

‘ [ ] Two copies are attached to this report,

fE) Two copies will be submitted .
5 (date)

[?{1 No annual report to stockholders is prepared.
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209A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, ses the text perfaining to | ing requirements followed in column (¢). The entries in the short
General Balance Sheet Accounts in the Uniforra System of Accounts for | ecolumn (bs) should be deducted from those in column (b)) in order to
Railroad Companics. ‘The entries i this balance sheet should be con- | obtain corresponding entries for column (¢). All contra entries hereunder
gistent with those in the support’ . schedules on the pages indicated. | should be indicated in parenthesis.

The entries in column (a) skould be re-tated to conform with the account-

|
k"(;“ Balance at beginning of yeur Account or {tem Balance at close of year
(a) TApe (b) (e)
CURRENT ASSETS

1 Gy Caahs oL L T Al 91(413.
2 (702) Temporary cash investments s e e S e il 995|914
3 (703) Special deposits s e s ity et e B e e i o s e et
4 (704) Loans and notes receivable. ... ... LR e o] e
5 i (708) Trafto and carsservicsibalansess=Dlobitio, .o L Ll s d
8 : (706) Net balance receivable from agents and conductors..... .................. Lradiopinl s Ll i b e I B Ll 006, k51
) DRSS WA L (707 Miscellnneous asoounta receivable... Lo ol LGl sl di L L s s
e Ll Bl (708) Interest and dividends receivable..............._.__ sRay b e Gl T e R e @ .39Q.
o L crglye 76_2‘ (709)  Acorued Aeeotntairesaivablas. ol L Ll L il Harlel 35’4
T e GRYLLBY WoRnp thndiddbanee B L L L L e 839
o L AOTOOK ity Propaymient... ..ol sl
o] S ol S R (712) Material and supplies...................... ~
13 (718) I hor o L O L o e e L el
14 1 751# 699 ‘Total current assets.........
SPECIAL FUNDS
(1) Total book assets | (by) Respondent’s own
at close of year {ssues Included In (b1)
15 (715) SBinking funds... ... ... R ERR ORI P i
i 16 (716) Capital and other reserve funds. 5 i 5 | et R rR e
4 1 (717) Insurance and other funds 14515 ... Noue il o
§ 18 Total speotal fundell i 71515
INVESTMENTS
[T S 2 |.627 823 (721) Investments in afiliated companies (pp. 10 and 11) Sl s akgam 8aa
OV s LR P (722) Other investmernits (pp. 10 and 11) Ll e _ ‘
2 L (723) Reserve for adjustment of investment in securities—Credit.....o.oooo oo
5 2 | 627|823 Total investwents (acoounts 721, 722 and 728)........_..oooooooeomoeomeeeeneene. 216271823
PROPERTIES 1
N 4461390 (731) Road and equipment property (p. 7) ‘
2% ) RN ¢ T Xy x IRORG . L R,
% | x x|x x|lx x Bauibmenti. i iial sl i
% | x x|x x|z x Genarnl expenditunes: (0 oo i i e e
wlx 3 |x x|lx «x Other elements of investment
% | x xlx x|z «x Constriiotion work 11 praRresR. . Ll
A e 9881614 (732) Improvements on lessed property (p. 7)
30 X X 1 b &l i ¢ 4 RosdoiiLo
Sl by by Equipment.
37 |[E X | X _Llx X General expenditures ...
23 i o 435 20_)4; Total transportation property (accounw: 731 and 732).....
PV ] (4 | 033]110) (735) Accrued depreciation— Road and Equipment (pp. '5 and 16)....
35 (736) Amortization of defense projects—Road and Equipm 'nt (p. 18).........
36 (L} 033 }_10_3 Recorded depreciation and amortization (accounts 735 and 736)
a7 6 _E_'_(ﬂ- 8§)1 Total transportation property less recorded depreciation and amortization (line 33 less line 36)... 6 O&i 304
" 8l L ABI00R | tramy Miscellaneotia physieal Droparty.ic . Ll Cie s L _ J..el|oks5
: 30 |—. (738) Accrued depreciation— Miscellaneous physical property (p. 18). ...
o R R 006 Miscellaneous physical property less recorded depreciation (account, 737 less 738)..coooemeoene.. 91 0)45
al . 614161900 Total properties less recorded depreciation and amortization (line 37 plus line 40)............... 6] 174 | 349
OTHER ASSETS AND DEFERRED CHARGES
el T1975 1 (741) Other assets R B LA P R L L el
/LR e | R OLIT (749) Unamortized diseount onilongstemidbblin il s i e e 235,
“ 66| 485 (748). Othor deferted oHAPZER (DrB0). il sioihuiiis s sioniivsdoistint oot dutiseaiaiin ages  Npbotilloikbieve Sytinn 21086
l % 751378 | Total uther assets and deferred charges.............coooooiiioiiiieee. el 1148
o |...10.|.89|761. TR Y S R SR ) T S R O 10/.582_|810
NoTe.—See page 5A for expianatory notes, which are an fategral part of the Comparaiive General B Sheet
1
| e s e S e

RAILROAD OORPORATIONS—OPERATING=-C,
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200L. COMPARATIVE GENERAL HALANCE SHEET-—LIABILITIES AND SHAREHOLDERS® EQUITY
For instructions covering this schedule, see the text pertaining to | i requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for (!l:s should reflect total book liability at the close of year. The entries in
Railroad Comﬁnnleo. The entriea in this balance sheet should be con- | the short column (ba) should be deducted from those in column (b;) in
sistent with those in the supromng schedules on the pages indicated. | order to obtain corresponding entries for eolumn (¢). All contra entries
The entries in column (a) should be restated to conform with the account- | hereunder should be indicated in parenthesis,
Lbu;o Balancs at beginning of year, Account or item Balance at cloge of year
(@) ®) (e)
CURRENT LIABILITIES
UAH IR e e h (751) Loans and notes payable (p. 20) et S E SR SSR NSNS SONNUUUON I VRSO IR I
46 (1021 Tnille A0 ARARYIG DALRROMINOIIER oo ot o et i bt St oo o L T
49 (753) Audited accounts and wages payable_.__. H e [
50 (754) Miscellaneous accounta payable........._...........___.____ 8581867
51 LR s SRR RS T R e i e
52 SEER). AAICRNON COMMMIIE URIIIE (i) ot mbbsdorobtmssnniisnbs ehsmiibbbo st s e BT
53 (757) Unmatured interest accrued...... e L S : Lok
54 (758) Unmatured dividends declared..........._._................_____ SESESRIY PR Sl
55 (759) Accrued accounts payable............__.._.__ SR .3591.321
56 & (760) Federal income taxes accrued i il Gy 849
L] [P A 23|.73Q.] (761) Other taxes acerued........................__. ’ w2130
58 SAn0); Ol eUrI ARG, ol E3nLT
“ 59 11 762 Dl Total current liabilities (exclusive of long-term debt due within oneyear)........_..______ l’;i FARY,
LONG-TERM DEBT DUE WITHIN ONE YEAR
Oy T it | T mire
80 24l 249 (784) Equipment obligations and other debt (pp. 5B and 8).........___._. 179?63) ....... None = 179 _6j2
LONG-TERM DEBT DUE AFTER ONE YEAR
(%) Total lasued (5) Held by or
for respondent
] P anli] o St gl (785) Funded debt unmatured (p. 5B) i LRI snuitidsiated
o3 |iisib L BROLAIQ! (768) Equipment obligations (p. 8) 785,41 | None U 785( 1)
() SRR | Al -w=:---| (767) Receivers’ and Trustees’ securities (p. 5B) % | rom smnniapnnnesatalobaiuhat untonsbinsuladsieguia il Lol
Y R Ll ) R (768) Ilebt in default (p. 29)...... = i R ARDT Sl SIGEUREN SRR oo
65 2112319251 (769) Amounts payable to affiliated companies (p. 8) Al e D 2l 123 282
66 3.1.880 ,ﬁl Total long-term debt due after one year. ‘3!_909 330
RESERVES
(i (R elBieg Cplodli] POl SERLYFRTIRION NO0 WIOREG NSO o Ll Ll e R
(i1 PR Lot R (772) Insurance reserves - et i b EE L ' tindine
69 12818 CLT CITAY Clatlaliy AR otie MY . ’J‘? 8 88§
70 158) 88¢ ROTAL TOROIVONL i 1281666
# OTHER LIABILITIES AND DEFERRED CREDITS
(& ] PRI R mirecel (T81) Intorewt indefatlt. il i
72 1211.066| (782) Other liabilities......_.... 4 )‘/fll-
73 (783) Unamortized premium on long-term debt. o f’H
74 (784) Other deferred credits (p. 20).. ig?f ;u
5 (785) Accrued depreviation—Leased property (p. 17) e b
76 14631992 Total other liabilities and deferred credits 355|031 |
SHAREHOLDERS' EQUITY
| Capital stock (Par or stated value) B e B e
1 1 hop coa | REREE L 402[900
<24 (791) Cepital stook issued—Total...omoooooooooee.. 3:308,909 ... Aode....... --\—.—-ﬁ
vl Common stock (p. 5B) iR 8?9 2200 ...-.:{‘;2!1?_ ....... IR A e At A
550..000 N¢
Preferred stock (p. 3B) ] TR
......... (792) Btock liability for conversion aens S aianatatiod ot etet it dtesstatd LRCETI IR IR LIt oTR] [SEREIURR] SRR Ees (RERON
91) Dissounton capital stook...... i il L s
00 n Total a_:l;im e SR 1 4021500
Capital Surplus
wseeeeeaf (794) Premiums and assessments on capital stock (p. 19)....coooveemomiimreeneenaanaaaes 11555
320 1 (795) Paid-in surplw (p. 19)....... g ol
—weel (786) Other capital | urplus (p. 19) 71350
6 3’.)_ Wotal eapIthEAMINE o oLl e L =1 30
Retained Incoms ‘
(797) Retained income—Appropriated (P. 19) .- ooeoeooomieeeee oo e 5 et Q‘Jé
(798) Retained income—Unappropriated (P. 22 )oooooeeemeoiioeeeeee e memmemecannes - 3 é 3‘ 5 ,3'0
Toralivetained fneome. . i Llini i s 177 505
‘Total shareholders! equityi. oo o i e - G ’ )
TorAL LIABILITIES AND SHAREHEOLDERS’ BQUITY. ..o oo omiimomim e 10].582101.0.
Are an iategrai part of the Comperative Genernl Balauce Shent,

— - e e e




COMPARATIVE GENERAL BALANCE SHEET-—~EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important efect
on the financial condition of the carrier. The cartier shall give the particulars called for herein and where there is nothiug to report, insert the word,
‘“None’’; and in addition thereto shall enter in s2parate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explgnatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension eosts, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for wori stoppage losscs
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses arc sustained by osher railroads; (3)
particulars concerning ot:ligations for stock purchase options granted to officers and employees; and (4) whxat entries have been made for net income
or refained income restricted under provigions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions realized during current and prior yesrs under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of eraergency facilities and sacelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the pew guideline lives since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to he shown in each case is the net accumulated reductions in taxes realized less
subgequent, increases in taxes due to expired or lower allowances for amortization or depreciaticn as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduotion realized since December 31, 1961, because of the investment tax credit
autborized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of su plus or otherwise for the
contngency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of szeﬁgggpr
facilities in exeees of recorded depreciation uader section 168 (f«.rmerly section 124—A) of the Intermal Revenue Code $ i &

and computing tax depreciation using the items listed belowssseemmscmmmcs oo e

(h) Estimated accumulated savings in Federal income taxes resulting from computing book cepreciation under Com 'ta',?"orgrggt S
. T%ﬁ. 5 OF '-)
-

~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—-Guideline lives since December 31, 1961, pursuant to Revenue Procedure ¢2-21.
~Guideline lives under Class Life Systeni (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1871,
(¢) (i) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit

authorized in the Revenue Act of 1962, as amended---=s--commnamannen. i 5.~_,A,_4§82;811

(i If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the daferral

method, indicate the total deferred investment tax credit in account 784, Otherdeferred credits, at beginning of \'L’;\r--S..__...___.None

Add investment tax credits applied to reduction of current year's tax liahility but deferre¢ for accounting pur-
PHOS O S et o o e o o o o e IS et mens e r ... n . - (e i & Non
$
: iy : : y None
Deduct deferred portion of prior year's investment tax credit used Lo reduce current year's tax accruals=--=-- { _____W_______‘
: . » : ta e N n
Other adjustments (indicate nature such as recapture on early disposition)e=sceerrcncaneacnccuonacannn= $ A
Total deferred investment tax credit in account 784 at close of year »==s-ss-=meznoa. memmeanenne semem--of None s

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock sin%e,gerbemkger

31, 1969, under provisions of Section 184 of the Intemal Revenue Code b 02,8
(o) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment sin -"Reécember
31, 1969, under the provisions of Section 185 of the Internal Revenue Code -, 2!
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:
Description of obligation Year accrued Aecount No. Amount
s
¢ None

3. As a result of digpute concerning the rrzent increase in per diem rates for use of fieight cars ir terchanged, seitlement of disputed sraounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlemer ¢t has been deferred sre &s follows:

Ar recorded on books

Amount i Account Nos. Amount not
Tiem dispute Debit Credit rec:
Per diem receivable (3 MRS | None
Per diem payable..... i
Net amount._... $.. xxxxxx xxxxxx §__ None
4. Amount (estimated, if necessary) of net income, or retained income which has to bz provia od for capital expenditures, and for sinking and other
funds pursuant to provisions of reorganization plans, mortgages, deeds of truat, or other coatracty.. ; 8. Jone

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unusei and available
nel operating loas carryover on January 1 of the year following that for which the report is made sss-seseccceacanncnas $ !

6. Respondent carried service interruption policies with The Imperial Insurance Company,
Limited, under which it will be entitled to daily indemnity in the amount of $7,515 for certain
work stoppage losses., In the event such losses are sustained by other railroads holding similar
policies, respondent may be cobligated to pay additional premiums amounting to not more than
20 times the above daily rate during the year.

o BAILROAD CORPOEATIONS--OPERATING~(,




Give particulars of the various issues of securities in accounts
Nos. 764, “Equipmen: obligaticns and other debt due within
one year’ (excluding equipment obligations), and 765, “Funded
debt unmatured,” at close of the year. Funded debt, as here
used, comprises all obligations maturing later than one year
after date of issue in accordance with the instructions in the

676. FUNDED DEBT UNMATURED
each issue separately, and make all necessary explanations in
footnotes. For the purposes of this report, securities are con-
sidered to be actually issued when sold to a bona fide purchaser
for a valuable consideration, and such purchaser holds free from
control by the respondent. All securities actually issued and
not reacquired by or for the respondent are considered to be

the Interstate Commerce Act makes it unlawful for a carrier
to issue or assume any securities, unless and until, and then
only to the extent that, the Commission by order authorizes
such issue or assumption. Entries in columns (k) and (I) should
include interest accrued on funded debt reacquired, matured
during the year, even though no portion of the issue is out-

Uniform System of Accounts for Railroad Compsnies. Show

! actually outstanding. It should be noted that section 202 of | standing at the close of the year.

‘O—ONULYHEIO—ENOLLYRO4HO) AYOTENVYH

INTERRST P2OVISIONS INTERRST DURING YEAR
Nominal = ¥ Nominslly issued and Reacquired and held
Is}ne Name and character of obiigation | date of Date ‘of Rate ‘ Tonil u:nonn!: nominally’ heldal'éy o:uor T o e(; Total actuslly 03(7' or rc‘;'x_-_mepl:gdupt Actuslly out«;undlng
0. maturity | pereeni and actuslly issued eutllly pleGgi issued Identiiy pledged &t close of year =
Smue per | Dstesduo securitles by symbol securitles by symbol Aeomad oy oad:
A gs “py “py
(8) ®) (e} (d) (e) n ®) ® ) o m
$ 8 $ $ $
e e S ST 5 e e s e s e S e S B e e S e e e s
3 None. .. . | e = G e Saton S Dl gl Dibs s it 7 o RE S et e e
1 {
I | |
e = | | ]
4 T e e (S S e [ L e =l Badin ke
5 | Funded debt caneeled: Nominally issued, $ . . Retaplivigened 8- = - C - F U e ot e e
6 | Purpose for which issue wes authorizedt = S e e o b B et L D S et D R

630. CAPITAL STOCKE
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close of the year, and make all necessary explanations in foot-
notes. ¥or definition of securities actually issued aal actually outsianding see instructions for schedule 870. It should be noted that sectic: 20a of the Interstate Commerce Act makes it un-
lawful “or & carrier to issue or assume any securities, unless and until, and then only to the extent that, the Commission by order authorizes such issue or assumption.

= PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK ACTUALLY OUTSTANDING AT CLOSE OF YEAR
Date issue 7 o 3 SzARES WITEOUT PAR VaLux
Lins Par value psr 2 Nominaslly issued and R uired and heid
No, Class of stock iu!.th?ud + atiate Authorized t Authenticated  |1a1d by or for respondent| Total amount sctually b?(?l? for respondent  § Par value of par-value
(Identify pledged secu- issued (Identify pledged secu stock Number Book value
ritles by symbc! “P") rities by s¥lmbol i
8) ®) ) (O] (® i{9) ®) ‘h) @ 4] (&)
CEl
= 4/23 & Sl s : 3 5 aE s : $ !
u |_Common : 110001000 | 1852|900 852 1900 i gEBNONR ] e b o - o
12 | Preferred i 0001000 | . 550100G : 5501000, = = 59010001 = :
u - e =i e > LI WelE RN WU L s - ! ________ <3
o e et o e e B e e B = s = | ____________ e I ________
=
18 | Par value of par vaiue or book value of ronpar stock cunceled: Nominally issued, $..___________ None Actually issued, $ Nope .-
16 | Amouxt of receipts outstanding at the close of the year for installments received on subscriptions for stocks . Nene el R
17 | Purpose for which issue was authorizedt __________10_Organize and assume obligations of predecessor companies =
18 | The total numbe: of stockholders &t the close of the year was Jet e P s e s sy e e e D e s e .

695. RECEIVERS’ AND TRUSTEES’ SECURITIES

indebtedness issued and payment of equipment chligations sssumed by receivers and trustees under orders of a court as provided for in sccount No. 767,
For definition of securities actually issued, and actually outstanding, see instructions for schedule 670.

Give particulars of evidences of
“Receivers’ and trustees’ securities

INTERZST PROTISIONS TOTAL PAR VALUE HELD BY OR FOE ;i
Nominal Rate —I — RESPONDENT 4T CLGSE OF YEAR Total par value RMEREEAE DORIGI R xAn
Haims and character of obligatior date of mI:txtx‘it‘:'y percent| : :t;“'bg?{:_';j,"‘ actuslly outstanding
e —— Dstes due : Nomineliy issued | Nominally ouistanding a¢ close of year Accrued Actually paid
(s) ®) @© @ ) ® ® (k)
B | ‘ s |
i | e :
B e e s e B S e R R e { = =0 T St
P None - i =
. = e e iae
o, A S e i G S i A R )
----- S o L} )
fad Torar..|..._. | | ‘ e ol
lpp:o‘v;o’d‘g; ‘Shmh!!}:rd of Raiiroad Commiraioners, or other public authonty, if any, baving cortrol over the issue of securities; if no public euthority has .~=h contrsl, stats the purpose and smounts as suthorized oy the board of directors and =
tockholdera.
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701. ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes during the year in accounts 731, “‘Road and
cquipment property,” and 732, ““Improvements on leased property.'" classified
n accqrdancc with the Uniform System of Accounts for Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for additions and betterments. Both the debit
and credit involved in each transfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (c) or (d), as may
be_ appropriate, depending on the nature of the item. Adjustments in excess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary accounts

3. Report on line 33 amounts not inciudable in the primary road accounts.
The items reported should be briefly identified and explained in a foot-
note on page B. Amounts should be reported on this line only under
special circumstances, usually after permission is obtained from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
should be made when explaining tie amountsy reported. Respondents musi
not make arbitrary changes to the printed stub or column headings without
specific authority from the Commission.

|

Line Acoount Balance at beginning Gross charges during Credits for property Balance st close
No. of year year retired during year of yoar
S () (d) @
1 [4 910 0y 0, TR0 1 R i SRR SRS S e SRR 1
2 (2) Land for transportation pUrpoBes. ... ..oceweeeeeevee cocenanens
3 (2%) Other right-oi-way expenditures. : 5
4 () e 7 TR R B R SRS (R e MGt LS
5 (B) FUDHOl RRd BUDWAYE. s it b g e
6 (8) Bridges, trestles, and culverts. ...
7 €T) Blevated strUetiren .. ..ol i e i cin sid e nabi s erunt e soaliited [
8 (423 5y T el R e R e s et ek
8 (OF RSl S S e L S
1 | (10)
1| an
12 1 (12) Track laying (nd sSUMROING. ... ool i i rnan satuoniasmanan
13 | (13) Fences, snowsheds, and Signs. . ... oo ooooiimioniaciinaannaan
1 | (16) Station and oifice buildings. .. ococimoeooicoaciiciananaeaas
181 (27) Roadway bublgingh. .o it
16 | (18) Water station
17 | (19) Fuel statiors. ... .
18 | (20) Shops and cninehoOuBes. ... ..cooeo oo enmianananna-
19 | (21) Grain elevatora_........ s R S e
901 CER). BEOPRES WRTOMOURSS L e L e
2t b (O8) Wharves and doORM.. il o e
22 | (24) Coal anl ore wharves...
2z | (28) TOFC/7OFC terminals
24 | (26) Communication systems.
25 | (27) Signals and interlockers.
% | (29) Power plants .. .
71 | (31) Power-transnission SyStems. .....ccomeeereemrmcmonns seeenmmensnnnn
8 | (38) Miscellaneouis StrUCLUres. .. ....coueennianmnsannataone snamsmesaes
20 VT RORAWAY MAohInes (Ll e sl atiay
% (@8): Rosdway Sraall Sooks i L i e i et ek sas
21 | (39) Putlic improveraente—Consiruction.. ... c.ocovwaeecicoccnaas
32 | (43) Other expendlitures—Road........ooooaoomiieenciecnnan
33 | (44) Shop machinery......... “
% | (45) Power-plant mashinery. ........ocvcoaosismmsansiionnaanocons
L] Other (specify and explain)ssvcocecsonncas PONREIGREG
8 Toran EXPENDITURES ¥OR ROAD.................
¥ | (62) LocomotiVes seemescnccsvasnsncncssanscssononsnnsnas i
8 | (83) Freight-traiu cars....
30 | (54) Passenger-train COIB. . ....coiciuiecmcmmacacmennmamanmeassamenrnonf e cmenmnsfancmmmeaf e fe e e e sasssaslieacn Ao Slunnasnts
4 | (55) Highway revenue quUIPMent ...c.o.eeeceeeccemceanecocsascemececsfecmmmsoneafosiemmeslcacuesaf o imacafomamnna e cac feannemannefreana s cfonocmnnoforacocamnc i semecanfnoonesen
41 | (56) Floating equUiPmMent. ... ..ccveeeecemcommasconnecsmmsmmnnmnssmmssasiinfansnasasenlonssascfiomoecac sl e o feoneman e | e g nn
z (57 ::ork ;:uipment X kT E? IO
58) Miscellaneous equipment........ccocovoeianiis e W 74
“ ( ToraL EXPENDITURES FOB JQUIPMENT....cccoevnnni .. 18 bhl 2 9-7? E:Zg
4 | (71) Organization expenses.. ARSI e
% | (78) Interest during construction BRI . J’Jé g’g l;i 1?]32
41§ (77) Other expenditures—General .. .. .....cccvemmemeaemocanan cnan ‘_}]—L 169 1‘5) 11188
@ TorAL GENERAL EXPONDITURES...ooocoomocamamenninnneann 5 TS SI550 1500
" Toras 55 8 510728
80 } (80) Other elements of investment. (587
e R e R e e (e
A B v i i RS0 0 38% [122 | 10| 72 |39T.
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==
8¢1. PROPRIETARY COMPANIES

any sccounting to the said proprietary corporation). It may | controlling the respondent; but in the case of any such inclusion,
also include such line when the actual title to all of the outstand- | the facts of the relation to the respondent of the corporation holding
ing stocks or obligations rests in a corperation controlled by or | the securities should be jully set jorth in a footnote.

Give particulars called for regarding each inactive proprietary
corporation of the respondent (i. e., one all of whose ou'standing
stocks or chligations are held by or for the respendent without

MILEAGE CWNED BY PROPRIETZ Y COMPANY

- Investment in trans-
Lo|  emestseeaycompmay | .| Semtann | Paing s v g |t | DGR | ey | et Rone | dSaiORh | SRR
in tracks turnouts tracks racks aad 732) (account No. 769)
. ®) e w - e @ ® ™
1 e
Il 2 None =
sl L e = =
4
5
¢ e

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts paysbie by the respond- | any such debt is evidenced by notes, each note should be | portion of the issue reicaired outstanding at ths close of the
ent ‘to affiliated companies, as defined in connection with | separately shown in column (a). Entries in columns (¢) and | year. Show, alsc, in a footnote, particulars of interest charged
account No. 769, “Amounts payable to affiiiated companies,” | (/) should include interest accruais and interest payments on | to cost of property.
in the Uniforme System of Accounts for Railroad Companies. If nonnegotiable debt retired during the year, even though no

lﬁl? Name of crediter sompany ,’,f’,‘“f.‘,?{ Bl ola;eu ; Bal st close of year Inwut;;:rmddnrlng hm‘,?:rd during
- ® ®) © @ © ®
% | $ s " 3
a |__Southern Railway Company |1 B26|386 820 186 =
2 Interest on Interest in Default: S EmEen e
» | C&W 1lst Mortgage 5% Bonds e e 9541800 95l 800 W 7hol | b7 i7hoO
= olawesl & Norbhemy b Bonde = 0 o o g 130[688 yapleaet - 1 6] 534 6 |53k
= Carolina_and Northwestern Lessors . 218|251 218| 251
= rors |2 123]925] 2| 123[ 925 G P T
“ 902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obliga- | column (a) show the name by which the equipment obligation is | interest, in column (d) show the contract price at which the equip-
tions included in the balance outstanding in accounts Nos. 764, | designated and in column (b) show the classes of equipment and the | ment is acquired, and in column (e) the amount of cash paid upon
“Equipment obligations and other debt due within c-e year,” | number of units covered by the obligation together with cther | acceptance of the equipment.
and 766, “Equipment obligations,” ut the close of the year. In | details of ideniification. In column (¢) show current raie of

Conf - s ¥ o

I&L:‘n Dumﬂmoleq:)pmmzobmm Deaeﬂpt!ono!equ:;mteovcod szné;?of mtp:g;mmp C:ge ;:}!gq ?prmt Am:‘:g:‘eolyeu at ‘;F“w“d“"“l Interest ’::I:l during

= ) ® 0 ooy SR &)
- % |3 s _|s s s

Bl « |Equipment Trust 7z %0 70-ton Box Cars | b 1 1992|736| 1208|736 pEriber]l 1 yaiom 1 13] 067
Bll & | Cond.Sale Agreement.  [L20 Box Cars & 4 dfs 1 6561000 | . IHSB00T - = o -3 gL 31229
8V o [Equip.Tr.#4 of 1969 | 50 Box Cars,2 Diesels | 6650 | |reslet6 | | s6le7s). | 57| 9k 3
2l o [Equip.Tr.f2 of 1970 | 2 Diesels :
all 4 | Equip,Tr.#5 of 1971 L biesel. - . °
i o | Bquip.Tr.#2 of 1972 5 70 ton Box Cars
S|l ¢ | Equip.Tr.#3 of 1972 | 1l Diesel
Ell s -
i o | Equip,Finance in Suspense
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GENERAL INSTR JCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligntions of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “‘Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in affiliated com-
panies’’; 722, “Other investments’; and 717 “Insurance and other funds'’; investments made, disposed of, or written down during the year; and divi-
. dends and interest credited to income. Sco' ities of affiliated cc mpanies are reportable in schedule No. 1001, and securities of nonaffiliated companies

in schedule No. 1002. For definition of * ..hated companies, sce the ruies governing account No. 721, “Investmenis in affiliated companies,” in the
Uniform System of Aceounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged”’ include the
par value of sccurities 1ecorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some piedgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition v hich makeg
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
| striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the par value of securities recorded in
| accounts Nos. 715, “Sinking funds’’; 718, “Capital and other reserve funds”; and 717, “Iasurance an{ other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:
; (A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive,
(3) Noncarriers—active,
(4) Noncarriers—-inactive.
(B) Bonds (includirg U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that, provided for class (A).

5. By carriers, as the term is here used, i3 meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier compauies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compenies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’ are to be classed ss noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering 1ts financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises,

8. In case any adjustments in book - slues thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form,

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (5.
{ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in coluran (¢) should show date of maturity of bonds and 