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NOTICE

1. This form for annual report should be filled out in tripl cate and
two copies returned to the Interstate Con:.nerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisicns of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby authorized to require an-
nual, periodica!, or specia! reports from carriers, lessors, * *
(as defined in this section), to prescribe the manner and form in whlch
such reports shall be mude, and to require from such carriers, lessors,
* * * gspecific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the aflairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission. * * *

(7) (b). Any person who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annuzl or other report required under this section to be filed, * * *
or shall knowingly or willfully file with the Commission any false
report or other document, shall be deemed guilty of a misdemeanor
and shall be subject, upon conviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * * or any officer, agent,
employee, or representative thereof, who shall fa:i to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct
answer tc any question within thirty days from the time t is lawfully
required by the Commission so to do, shall forfeit to the United States
the sum of one hundred dollars for each and every day it shall continue
to be in default with respect thereto. * * *

(8) As used in this section * * * the term “carrier” means a
ecommon carrier subject to this part, and includes a receiver or trustee
of such carrier; and the term “lessor’” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common
carrier subject to this part, and includes a receiver or trustee of such
Jessor, * * °,

Each respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See schedule 108, page 2.

2. The instructions in this form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because »f the answer rendered to such pre-
ced.ng inquiry, inapplicable to the person or corporation in whose be-
half the renort is made, such notation as “Not applicable; see page ....__,
schedule (or line) number _.______.__" should be used in answer the~eto,
giving precise reference to the portion of the report showing the facts
which make the inquiry inapplicable. Where the word “vone” truly
and completely states the fact, it should be given as the aniwer to any
particular inquiry or any particular portion of an inquiry. Where

dates are called for, the month and day should be stated as well as the |

year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
cally directed or authorized.

4. If it be necessary or desirable to insert additional statements,
t_ pewritten or other, in a report, they should be legibly made on durabie
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferably at
the inner margin; attachmert by pins or clips is insufficient.

5. All entries should be m..de in a permanent black ink. Those of
a contrary character should |e indicated in parenthesis. Items of an
urusual character should b« indicated by appropriate symbol and
footnote.

Money items (except averajes) throughout this anuual report form
should be shown in units of dol'ars adjusted to acco.d with footings.

6. Each respondent should muke its annuzl report te this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such repor. becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direc' the business of transportation and
whose books contain operating as we!l as financial accounts; and a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form 12 )

Operating companies (including swi .ching and terminal) are broadly
classified, with respect to their oper:ting revenues, according to the
following general definitions:

Class I companies are those kaving annual operating revenues of
$5,000,000 or more, (For this class, Annual Report Form A is
provided.)

Class II companies are those having annual operating revenues
below §£5,000,000. (For this class, Annaal Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility ol owning or tenant railways, the
sum of the annual railway operating “evenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining i's class.

8. Except where the context clearly indicates some other meaning,
the follov ing terms when used in this form have the meanings below
stated:

Comm:.sion means the Interstate Com nerce Commission. Respond-
ent means ecach person or corporation ‘n whosce behalf the report is
made. 'The year means the year endec December 31 for which the
report is made. Thée close of the year n eans the close of business on
December 31 of the year for which the roport is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the report. The beginning of the year
means the beginning of business on January 1 of the year for which the
report is wade; vr, in case the report is mace for a shorter period than
one year, it means the beginning of the puiiod covered by the report.
The preceding year nieans the year ended Deember 31 of the year next
preceding the year for which the report is mai'e. The Uniform System
of Accounts for Railroad Companies means the system of accounts in
Part 1201 of Title 49, Code of Federal Regulations, 15 amended.

For THE INDEX SEE THE INSIDE OF BACK COVER
See also “Instructions regarding the use of this report form” on page 1




ANNUAL REPORT

LESSORS OF

CAROLINA AND NORTHWESTERN RAIIWAY COMPANY

INTERSTATE CoMMERCE CoOMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

R F. A, LUCKETT

(Title) Assistant Comptroller

(Telephone number) 202 j_%S'u)ﬁo

(Area code) (Telnphone number)

(Office address) 920 - lin} §t;;eet, N. w, 3 Washiggton, B. G, 20005

(Street and number, City, State, sad ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs trom the corresponding form for the preceding year. It
should be understood that mentior is nov made of necessary substitutions of dates or, in
general, such other things as simp e modifications intended to make requirements clearer,
otne: minor adjustinents, and typejraphical corrections

Page 8: Schedule 200A. Comparative Genersi Balance Sheet - Assets
Page 10: Schedule 206L. Comparative General Balance Sheet - Liabilities and Shareholders’
Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for rcyorting comparative data of respective assets included in
accounts 731 and 732.

Page 19-27: Schedule 217. Investments in Affiliated Companies
Schedule 218. Other Investmenis

Schedule 221. Securities, Advances, and Other Intangibles Owned Or Controlled
Through Monreporting Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of investments,
Page 62: Schedule 562: Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

For saie by the Superintendent ¢. Documents, U.S. Government Prirting Office, Washington, D.C. 20402 - Price $1.95
Stock Number 2¢ J0-00925
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This annual report is arranged in columnar form so that it may include
returns for a single lessor corpany, or for several lessor compsanies whose
properties are leased to the eame operating railway, provided that the books
of account are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each lessor, the name of
the reporting company to be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate pame
should appear on the cover, title page, page 2, and in the oath and
supplcmental oath,

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for & number of lessor companies may show an appro-

priate desigration, such as ‘“‘Lessors of the

Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed ander the designatin ““Lessors of the

Railroad Company” should contain

report, and the names of those that file separatelv.

Names of lessor cornpanies included in thls report

Names of lessor panies that file

pPAL

In completing the various schedules in this report form, list the information coneerning the lessor companies in the
Such additional pages as may be necessary will be furnished by the Commission on request.

appear on the balance sheet,

order in which their names

S

e e e e e e

RAnROAD CORPORATIONS—LESSOR- 2
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101. IDENTITY OF LESSOR COMP..NIES INCLUDED IN THIS REPORT
| any of the lessor companics, state their names and the court of jurisdietion in column /1) and

Give hereunder the exact corporate name and other particulars called for concerning each
lessor company included in this report.
it appears in wue articles of ‘acorporation, using the words “The” and “Company” only when
they are parts of the corporate name. Be careful to distinguish between railroad and raiiway.

If receivers, trustees, or a committee of bondholders are in possession of the property of

The corporate name should be i :=n in full, exactly as | give the daie when such reccivershi
| date of incorporation, ig column (b).

P, trusteeship, or other possession began. in addition to the

If a counsolidation or merger was effected during the year, particulars should be given in
Schedule 591, “Changes during the year.”

——— ===

! INCORPORATION

- ] 1
CorroRATE CONTROL OVER RESPONDENT i I' i ;s
TR ey Totai voting

Total aun power of all

Ezact name of lessor company |

Dats of inear-

poration was incorpors ted
(e

| Name of State or Terri-
‘ tory in which company |
!

|
' ber of stock- |

5 | security holders
Name of controlling corporation conntoll“(;:;m) boiders | ot close of year

' (@ (e) |

a) ' (®)

_Yadkin Railroad Company

15/28/1901 South Caro

Jlma _..Southern Railway Company

166,86 T |

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual

report to stockholders.
Check appropriate box:

Two copies dre attached to this report.

Two copies will be submitted

e
=
AE

(date)
Neo annual report to stockholders is prepared.




109. STOCKHOLDERS AND VOTING POWERS

1. Give the names of the five security holders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
vear, or, if not available, at the date of the latest compilation of a list of stockholders. If any holder held the stock in trust, give particulars of the trust in a footnote. In the case of vcting trust
agreements give, as suppleivental information on page 12 the namesand ad iresses of the 30 largest holders of the voting trust certificates and the amount of their individual hoidings.

———

Name of lessor company Name of sockbolder | oLl Name of stockholder oo Name of stockholder | pousé | Name of stockbolder
™ ®) . ) n o
Southern | 1999 W, Miltou M.

: Rallway Co.A' | Claytor,Jr.

...... e It i d ey sy e

o —NONT'] ~UNOILTHOINO,) AVONTVYH

mDa.nV'J.lle a.nd Western Southem
Railway Company......|.. Ba.llway . R Tl S R e e

£
wofe-
e I -
ik
=3

|

.

HighPoinRandLemap__*_
Asheboro ‘Sl Bemiftars . o -1 High Pednk

)| Commissioners| ..
...of. . Rowan...

_.of Southern Rai

2 2ER

SN : Damuws or R S
. Give particulars called for regarding each lessor company included in this repori, entering T

| l.ne_nin_m.. of the lessor companies in the column lc-ad‘mget s et :;;:fe_cgfdge g}cg: g Co, | %R&d]één

State total number of votes cast at latest general meeting for election of directors of respondent 93 3,686 1* 251* ..... i _9;.300 ______ FEES IR S
Give the date of such meeting........... ... ccccoeo. cnscsimesSiasennnsean s asseeane s aetenen s amn s e mee s et M;.lﬂ3 May 2)4 S5 G 'MBN._QL* o NG

# | Give the place of such meeting... ettt _Wash.D.C. |Wash, 20.C. | Wash. ,D.C.. '

| S




112. DIRECTORS
Give particulars of the various directors of respondents at the close of the year.

Line
No.

Item

Blue Ridge
Railway Company

Danville and Western
Reilway Company

® W N O e W W e

.| Office address

| Date of expiration of term

_W. Graham Claytor,Jr,

W, Crsgham Claytor,Jr,

Office address.

| Washington, D. C.

Washington, D. C.

Date of beginning of term.

April L, 1973
*

Date of expiration of term..

High Point,Randleman
Asheboro and Southern

Railroad Company
.. W, _Grahen Claytor,Jr.

Aprily, 1973 May 2k, 1473 |
* -

Name of director................ ........

Date of beginning of term

Aw

Milton M. Davenport

Milton M, Davenport .

April L,

~Joseph A. Baily. ... ...
W i

wiigepenssasevass

Date of expiration of term

.Jd.aahj.nﬁtan, D..C =5
April 4, 1973
*

ashington
May. 24, 1973
*

Name of director.........__._.. ... ...
Ofiice address.
Date of beginning of term

Date of expiration of term.

Mahlon D, Edwards

_Waghington, D, C.

|.-Milton M, Davenport |
...H@ﬁbimgnu_D.g.Q._“__*
I

JApril L, 1.973

April 4, 1973 | _May 24, 1973
* *

Nanie of director..... ... .

Date of begiuning of term

| Karl A, Stoecker

| Xarl A, Stoecker

Mshlon D, Edwards

Masbivgton, D. C.. ..

April 4, 1973
¥

| April &, i973

Nashington, 0. C.. -

®

VR RS 1 B

ashingto:
_May 24, i973

Date of expiration of term
Name of director

|..Bobexrt W, Van Ness

Robert W, Van Ness

John R. Kibler

Date of beginning of term

_Waghington, D. C.

|.Washington, D,C,

April L, 1973
*

April L4, 1973
*

_Waghington, D, C. . |
...M.Q-I.-Z.‘t.;..%9.’..’3_~.,...-..-.

Date of expiration of term
Name of director.

Office address

Kaxl A. Stoecker .
. Washington, D..C.

Date of beginning of term
Date of expiration of term
Name of director

Office address.

24,1973
*

..-Robext W.. Van Ness. ... ‘
.-Hashington,. D...C.

Date of beginning of term
Date of expiration of term
Name of director..............__....___..__.

Date of beginning of term
Date of expiration of term._...

May. 24, 1973
*

Name of director
Oflice address
Date of beginning of term

Name of director

Office r.ddress

Date of beginning of term

Date of expiration of term_. ... ..

| Name of director

Date of beginning of term.

Date of expiration of term

Name of director.........................
Office address

Date of beginning of term

Date of expiration of term

Name of director

I DI il oy el
Date of beginning of term__

Date of expiration of ‘erm

Name of director

Date of beginning of term

Date of expiration of term_........._...
Name of direstor..........................
Office address. ............. .........
Date of beginning of term..............
Date of *xpirut_iop_ of term._.....




112. DIRECTORS--Concluded
Enter the names of the lessor companies in the column headings.

Yadkin
Railroad Company

W.GrshanClaytor,Jrl

Washington, D. C...
May 24, 1973

RBobert. . D.. . Allen

Weshington, D, C,
May 2L, }(_973

"1..-..]?.---.15.!@(3.léﬂ
Washington, D, C.
lm-.a&,...gzam

yashing QQ,.D_....C.... S
May 24, 1973
*

Mahlon.D.. Edwards. |

Washington,. D..C...
E -.2&,..3;973

B, B, Fulk, Jr,

Washington, D.. C...
MB&-Z&&QB

John R, Xibler £ 5
Waghington, D, C.
M&I.?&t;..%QB ............

Karl A, Stoecker .
| Washington, D, C.
8 ;-.%923 ............

Robert W.Van Ness.
Waghington, D. C...

..their successors ghall have been
elected and qualified.

Ranzoap CoRPORATIONS— LEsaoR— B




113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Esg xR =

Give particulars of the various general officers of respondents at the close of tlu yur Enur the names ol the leuor

Name of generai officer.

Title of general officer.
Office address.

companies ir. the column headings.

o

W. Graham Claytor, Jr,

Yy
lailroad Company

|President

Washington, D. C.

Name of general oficer
Title of general officer

L Stenley Creae

Office address

Yice Precident . .
Washington, D, C.

Robert S. Hamilton

‘|Washington, D. C.

Name of general officer
Title of general officer

James. H.. . McGlothlin

_|Vice President

Office address

Washington, D. C.

Name of general officer.
Title of general officer

George S. Paul

_|Vice President

Office address

Name of general officer..

Title of general oificer

Washington, D, C.

Edward T. Breathitt,Jr,

Vice Presgident

Washington, D. C.

Office address.
Name of gencral officer

Title of general officer

: Y1 ce Pz_'_e_s ident

Washington, D. C.

Office address

Name of general omeer

Title of general officer
Office address

_|Harold H, Hall

Vice Presgident

Waghington, D, C,

Name of general officer.

John L., Jonesg

Vice President

Title of general officer.
Office address

tlanta, Ga.

Name of genersl officer....

Title of general officer.
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of girersl officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer

Name of general officer. ...

Title of general officer

Name of genersl officer
Title of general officer
Office address.

Name of g« ncnl omcer
Title of general officer..................

Office addresa

Vice President
Waghington, D. C.

Arnold B, McKinnon

Yis§"2x§54§sn$ ...................
Washington, D, C.

Waltexr W. S
Vice Presiden

Yiggnfrﬁsigsnt ....................
Waghington, D. C.

Donald R. McArdle
Comptroller
Washington, D, C.

Wa.sh"gton, B

G, M, Williams

'lreasurer
Washington, D. C.

Nond o BONOURL SIIEIL. cone o i Jehe s snsninonss s ssossasssimsramsnnin fosnsmaminimmesiassagmbosasnt ensnssis srinsmrsons Lossssnsonnstouiss

Titi: of general officer
Offi :e address. ..

Yonmaan Corromanions—| gsson— ¥
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r 113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—-Concladed
11 there are recelvers, trustees, or it who are recognized as In the controlling management the road, give also their nsizus and titlee, and the location of their offices.

Danvillé and Weé.cern kallwgy Company
igh Point, Randle Asheboro and Southern Railroad Comprany
in Railroad Compan

Ransgoan Compomamons—Lassor—E
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200A. GENERAL BALANCE SHEET—ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company included in this report, en‘cring the names of the
lessor companies .1 the column headings. For instructions covering this schedule, see the text pertaining to Cenerszi Balance Shcet Accounts l

_Ae::;m Blue g)ldge

CURRENT ABSETS

(701) Cash

(702) Temporary cash investments

(703) Rpecial deposits

(704) Loans and notes receivable

(705) Traffic, car-cervice and other balances—Debit

(706) Net balance receivable from sgents and conductors....

(707) Miscellancous sccounts receivable

(708) Interest and dividends recelv-ble....

(79", ‘cerued accounts recefvable

(710) Working fund AdVANCeS. .....ccoceeer  ocrememmsmscsssnomrenas s

© ® N = s W -

(711) Prepayments
(712) Masterial and supplies
(713} Other current assets

Total current assets.
BPECIAL FUNDS
(715) Sinking funds
(718) Capital and other reserve funds. ..

(717) Insurance and other funds
Total special funds
INVESTMENTS
(721) Insestments in .Mliated companies (pp. 20 to 23)..

(722) Other lnvestments (pp. 24 and 25)

(728) Reserve for adjustment of investment Ip securities—Credit
Total investments (accounts 721, 722 and 723)
PROPERTIES
(731) Road and rquipment property (pp. 14 and 15)

) (T 7 P

Eqgripment

Gencral expenditures

Other elements of investment..... .
Construction work in progress

Tota! road and equipment property
(732) Improvea.cnts on leased jroperty (pp. 14 and 15)

Equipment

General expenditures
Total imp:
Total transportation property (sccounts 731 and 732)

(735) Accrued deprecistion —~Road and Equipment.....ooeeeoeeeiaan cann
(736) Amortization of defense projects—Rosd and Equipment

Recorded depreciation and amortization (sccounts 735 and 736}
Total transportaiion perty less recorded depreciation and
smortization (line 33 Jess line 36)

(737) Miscellancous physical JTOPerty . ... .. coveermrmmmmmmseracananccases
(738) Acerued depreciation —Miscellancous physical property................

Miscellancous physical property less recoried deprecistion ... ...
Total properties less recorded depreciation and emortization
(line 37 plus line 40)

OTHER ASSETS AND DEFERRED THARGES
(741) Other assets
(742) Unamortized discount on long-term SR cocscrcnscssen
(743) Other deferred charges.. ...
Totsl other assets and deferred charges. ... ... ocoooommimmecncnnnnnonns
TOTAL ASSETS

ITEMS EXCLUDED ABOVE
The above returns exclude respondent’s holdings of i1s own Issues of securl-
ties as follows

/18) Binking funds. ..
(716) Cepital and other reserve funds... ..

(708) Special deposits

(T17) Insurance and other funds. .. .. ........ - yrron oo I O sasse it S barded plitetotetencied bt S id g i
RAnnoad Conruations— Lesson—E




200A. GENERAL BALANCE SHEET—ASSET SIDE—Continued

in the Uniform System of Accounts for Railroad Companies. The entries in this schodule should be consistent with those in the supporting schedules
on the pages indicated. All contra entries hereuader should be indicated in parenthesis.

o ®

e BT EREIR=RE

lgss s sssee
l 3. 5

Ranscad ComroRATIONS—Lesson—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE

Show hereunder the liability side of the baiance sheet at close of year of each lessor company included (n this report, entering the names of the lessor companies (o the column headings. For
instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts, in the Uniformn Systern of Accounts for Raflroad Companles. The entries in this schedule should
be consistent with those in the supporting schedules on the pages Indicated. Al! contra entries h der should be indi d In parenthesis.

I{ql:. Ranaeny R Lenv, & West,
) i Vv.®» Co. Ry. @ Co.

CURRENT LIABILITIES

(751) Loans and notes payable.

(752)

(753) Audited accounts and wages payable o

(754) Miscellaneous accounts payable. ........... .....oooooo

(755) Interest matired unpaid

(756) Dividends matured unpald.

(757) Unmatured interest accrued

(758)

(750) Accrued accounts payable

(760) Feaeral |

(761) Otber taxes accrued

(763) Other current lalilities. ..
Total current liab

LONG-TERM DEBT DUE WITHIN ONE YEAR
Equipment obligations and other debt (pp, 34, 35, 36, and 37)
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured
Equipment obligations. .

8 35, de.
Recelvers’ and Trustees’ securities { and 37

Debt in default
A

Casualty and other reserves

Total reserves............
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default (p 30 ...
O'ner liabilities

Unamortizeld premium on long-term debt_
Other deferred credits
Accrued depreciation—Leased property............oooeeonnoannnnn. ..
Total other liabilities and deferred credits ....... ... ... ...
SBHAREHOLDERS' EQUITY
Capital stock ( Par or stated value)

Capital stock (ssued
Common stock (pp 2K and 29

Preferred stock (pp. 2% and 2

Total capital stock issued-

Btock liability for conversion (pp Y0 and ).......

SRS D D DR o iiins srsnosmiisamsar sonns shiis .
Total capital stock
Capital Surplus

I BB

Premiums and assessments on capital stock
S R A S A R RGP DO TSN
Other capital surplus

y R T L Sa AL A

Retained Income
Retained lucome—Appropristed.. ... .. ..o

{1

Total retained income il s JO— e Juadt 5
Total shareholders’ equity o e - - _J_' l &-952-‘ L. 1_.] __J:_, ];23.)_ L_{m,g&l
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY | ~|.. L | 239 203 | ,-L:, 21.1’697 ] l} 66_}_87

Retained income—Unappropriated (pp SO and Si).oeeon....

Rawnoap Corronatioxs—Lesson—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued
leased railroad property.

If the leasehold contract contains no such provisions, state that fact.

Onpage 18, give an abstract of the provisions of the lease bearing on respondent’s liability to reimburse the lessee for improvemenis made on the

' s it
e

’
{ i

|
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200L. GENERAL BALANCE SHEET--LIABILITY SIDE—Continued

r “Danv, & West| H,P.R.A.&S. Yadkin
e "Ry RR Co, | RR @ Co,

R Ry.m Co. |

The above returns exclud dent’s holdings of its own. issues as follows:

LB L S R R N S,

SUPPLEMENTARY ITEXS
Amount of interest matured unpuid in defuult for as loug as 90 days:

Amount of interest

Amount of prineipal involved..... Vv
Investiment earried in uccount No. 732, “lmuuvemom:«. on leased property,”’
on the books of the lessee with respect Lo respondernt’s property

Note: Provision has not been mads for Federal income taxes which may be payable in future years as a result of deductione during the perfod

December 31, 1949, to close of the year of this report for accelerated amortizationin excess of recorded depreciation. The amounts by which Federal
Q=
<

income taxes have been reduced during the indicated period aggregated
Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December .
31, 19686, under provisions of Section 184 of the internal Revenue Code 5 —_—

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
-Qe=
<

81, 1969, under the provisions of Section 185 of the Internal Revenue Code

Estimated amount o' future earnings which can be realized before paying Federal Income taxes because of unused and available net operating

- =Ow

loss carryover on January 1 of the year following that for which the report is made..
It carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral method, indicate the

total deferred nvestmant tax credit in account T84, . Other deferred oredits,. beginning of year $ i e
Add investment tax credits applied to reduction of current year's tax liability bu: deferred for accounting PUIPOSES-amranrrannnens o

Deduct deferrad portion of prior year's investment tax credit used to reduce current year's tax accrual

Other adjustments (incicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year-

BESRRV S
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This Rail 12 Report to the Interstate Com nerce Commission
reports data for LESSORS OI' CAROLINA AND NORTHWESTERN
RAILWAY COMPANY (LESSORS). LESSCORS arc a part of SOUTHERN
CONSOLIDATED SYSTEM comprised of 35 regulated carriers and '19
other companies, Financial reporting to Southern's shareholders and
the general public is made on a consolidated basis and this balance sheet
is included in the Rail E Report in order to put LESSORS
into proper perspective to the SOUTHERN CONSOLIDATED SYSTEM,

SOUTHERN RAIWAY,
CONMPANYAND -
CONSOLDATED
SUBSDIARES ™

BALANCE SHEET
DECEMEER 31, 1973 AND 1872

(Thousands of Dollars)

- ASSETS

Current assets: :
Cash and markelable securities $ 124,237 $ 123,843
Accoun!s receiva 5 85,652 74,942
Materials, supplies and other v 30,517 22,675
4 240,456 221,480

Investments in and advances to affiliates ) e : 8,691 11,021

32,617 27,939
1,558,757
$1,840,521 $1,i JO 739

Other assets :
PrOPerties =..u. .o concessresnsssssssiosessancsess sosasessansssans

LIABILITIES AND SHAREHOLDERS' EQUIT

Current liabilities: ] P :
Accounts payablz and accrued expenses - $ 141641 § 130,459
Feceral income taxes 17,257 9,581
Current maturities of long-term debt. 56,761 48,562

; ; 215,669 188,602

Long-term debt ,.... i RS e R e S S i vas 608,020 584,156
Reserve for federal income taxes G 21,142 30,692
Reserves and other liabilities 19,857 19,158

: £64,748 822,608

L
Shareholders’ equity: ;
Preferred stock 58,694 58,694

Common stock 144,652 143,545
. Capital surplus 14,718 13,352
Income retained in the business : 758,3(2' 692,550
Total shareholders’ equily 075,773 908,131
$1.8i0,521 $1 730, 739




e e

200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded
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211. ROAD AND E

L. Give particulars of changes during the year in accounts 731, ‘*Road and
equipment property,’’ and 732, *‘Improv on 1 d property,’’ classified in
accordance with the Uniform System of Accounts for Railroad Companies. Enter
the names of the lessor companies in the column headings.

2. Gross charges during the year should include disbursements made for the
specific purpose oi purchasing, constructing, and equipping new lines, extensions
of old lines, and for additions and betterments. This column should also include
both the debits and credits involved in each transfer, adjust , or cle

QUIPMENT PROPERTY

between road and equipment accounts and zll adjustments applicable to expendi-
tures for new lines and extensions and additions and betterments. Adjustments
in excess of $100,000 should be explained. Net charges is the difference be-
tween gross charges and credits for property retired. All changes made during
the year should be analyzed by primary accounts,

3. If during the year an individual charge of $100,000 or more was made to ac-
count No. 2, ‘‘Land for transportation purposes,’’ state in a footnote the cost,
location, arca, and other details which will ideatify the property.

Blue Ridge

___D»_a.nvill_eA & Western HPRAZS

5

y year
b))

Giross charges during § Net charges during (iross charges during Net charges during Qross charges during Net charges during
eAr y year ear year year

(1) Englneering
(2) Land for transportation purposes
(2)) Other right-of-way expenditures. ... .

(5) Tunnels and subways......... .. ..
(8) Bridges, trestles, and culverts
(7) Elevated structures

© B® NS A W W e

3

(12) Track laying and surfacing

(13) Fences, snowsheds, and signs
(16) Station and office bulldings ...
(17) Roadway bulldings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Gratn elevators ...

(22) Storage warchouses ....................... .
(23) Wharves and docks

(24) Cool and ore wharves

@5 TOFC/COFC terminals
@8 Communication systems

28

@ Signals and interlockers seceeeceeuen
@) Power plants

@D Power-transmission systems---ee-.
@5 Miscellaneous structure S-e-eeceeeeaue

@D Rosdway machines «eeceeces sonennannnn

83 8 8§ 8 8

@9 Roadway small toolS-wereecmmnceence. |
@ Public improvements.-Construction =---
@9 Other expenditure s—Road-=--=s ———

40 Shop machinery -eeeestmeeeeenneaannn.

¥!
(e) W
']

45 Power-plant machinery --eeeeeecceses

Other (Specify & explain)-

Total expenditures for road -« -
@3 L tives
B3 Freight-train cars «—-eecceccececccccns

B0 Passenger-train cars----ceeeceecccnces
@9 Highway revenue equipment -«eeeeee
@6 Floating equipment ««ceeeemmeammannnn
@®0 Work equipment

@8 Miscellaneous equipmens -

Total ditures for i
(7D Organization expenses ~=---ccecmeem.fl

@0 Interost during construction

87

(N Other expenditures—General
Total general expenditures - e-..

&

L1
584

Total

@0 Const fon work in progr

Grand total! 10|

584

' Do not include In road and equipinent scconnts, fuclu-ling Aceount Na %0, “Other clements of luvestuient,” adjustments which were made pursusat to the Commission’s order, dated April

=
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211. ROAD AND EQUIPMENT PROPERTY =Continved

4. If during the year property was acquired from some other company, state in a
footnote the name of the company, the mileage acquired, and the date of acqui~
sition, giving termini and the cost of the property to the respondent. Also fur-
nish a stat t of the t included in each primary account representing
such property acquired, referring to the column or columns in which the entries
appear.

5. Notes referring to entries in this schedule should be shown on page 18.

6. Repart on lire 3% amounts not includable in the primary road ac
counts, The items reported should be briefly identified and explained in
a footnote on page 18. Amounts should be reported on this line only
under special circumstances, usually after permission is obtained from
the Commission for exceptions to prescribed accounting, Reference to
such authority should be made when explaining the amounts reported,
Respondents must not make arbitrary changes to the printed stub or
column headings without specific authority from the Commission.

Yadkin

Gross charges during Net charges during Net charges during
~aar year eAr

QGross charges during
[0} o

—

Net charges during
year

Oroas charges during
year

(Oross charges during
year
(m)




212. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary cor- | also include such line when the actual title to all of the outstanding stocks
poration of the lessor companies included in this report (i.e., one all of | or obligations rests in a corporation controlled by or controlling the
whose outstanding stocks or obligations are held by or for the respondent | respondent; but in the case of any such inclusion, the facts of the relation
without any accounting to the said proprietary corporation). It may | to the respondent of the corporation holding the securities should be fully

Line Item
No.

Passing tracks, cross-overs, and turn-outs
Way switching tracks
Road and equipment property: Road

Qeneral expenditures. ... ..
Other property
‘Total (account 731)
Improvements on leased property: Road.. ... .. ... . __
Equipraent

SBEBeow vueowo o ww=

-
@ -

Depreciation and awortization (sccounts 735, 736, and 785). ..
Funded deb* unmatured (account 765)

Long-ter’ a debt in detault (account 768)

Amouts payable to affiliated companles (account 769). .. ... .. 5

*Includes Account Nos. 80, “Other el of inv.

. -




212. PROPRIETARY COMPANIES—Conciuded

setforthina footnote. The separation of accounts 731 and 732 into “Road,” amounts as are not included in “Road” or “Equipment.” Enter Lrief designations
*“Equipment,” and “General expenditures” should be estimated, if not actually | of the several proprietary companies at the heads of their respective columns
shown on respondent’s books. Assign to “General expenditures” only such | and state in footnotes the names of the lessor companies that control them.




REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 14 AND 15

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESFONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)




r GENERAL INSTRU JTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held by the lessor companies included in this report at the close of the year specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For definition of affiliated companies, see the
rules governing account No. 721, “Investments in c.filiated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include
the book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, “Oth.r investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject t - any other restriction or condition which makes
them unavailable for general corporate purposes. ““Unpledged” should include all securities held by or for the respondent free from any lien or restrie-
tion, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds’”’ include the book value of securities recorded in accounts
Nos. 715, “Sinking funds'’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show 1 total for each group and each class of investments by accounte
in numerical order:

(A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.

(3) Nonearriers—active,
(4) Noncarriers—inactive.

(B) Bouds (Including U. 8. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
1. Agriculture, forestry, and fisheries,
II. Mining.
1I1. Construetion,
IV. Manufacturing.
V. Wholesale an- retail trade.
VI. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities.
VIIL, Services.
IX. Government.
X. All other,

6. By carriers, as the term is here used, is meant companies owning or cperating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots aud other terminal facilities, sleeping cars, parlor cars, dining cars, {reight cars, express service and facilities, electric railways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for irangportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire  Telegraph and telephone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding eompanies” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or eatirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An
inactive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its
financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property

BARROAD CORPORATIONS— LEssOR—E




217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of Investments in stocks, bonds, other secured obligations, unsecured note=
end investment advances of companies affiliated with respondent, included in Nos. 718,
“8Binking funds™; 716, ““Capital and other reserve funds”; 721, “Investments in affilisted com-
panies”’; and 717, ““Iusurance and other funds.”

“Inter the name of a enorting lessor company in the body of the schedule und give, there-
under, particulars of its investments o affiliated companies before listing those of a second lessor.

These names should be listed in the order in which they appear on the balance sheet.
Entrics in this schedule should be made in i with the definiti

and I instruc-

]

tions yiven on page 19, classifying the investments by means of letters, figures, and symbols in
columus (a), (b), and (¢).

Indicate by means of an arbitrary me:x in coiumn (d) the obligation In support of which any
security is pledged, mortgaged, or otherwise encumbered, tiving names erd other important
particalars of such obligations in footnotes.

Give totals for each class and for each subclass, and a grand total for each account.

Entries In columin (d) should siiow date of maturity of bonds and other evidences of indebted-
ness. In case obligations of the same designation mature serfally, the date in columu (d) may be

Class | Kind of

No. industry held, also lien reference, if any

(b) (e)

Name of issuing company and description of security

INVESTMENTS a7 CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

ealty Co.

....... P esconce

and Western Railway Company =~
| 80u.BY.C0... = Common Stock

TeI E- .Carolina & Northwestern By. Co. ... ... ...

Ranwoan Corronarions - (zsson—E




217. INVESTMEZNTS IN AFFILIATED COMPANIES—Continued

reported as “Serially 1915 19 ." In making entries in this col bbreviations in use
in dard fi ial publicati may be used where necessary on account of limited space.
if any of the panies | is schedule are lted by d the pe of

Purticulars of invesiments made, disposed of, or written down during the year should.be given in
© Aumns (j), (£), and (). If the cost of any investment made during the year diffe (s from th book value

contrui should be given in column (¢). In case any company listed is controlied other than through
actual ownership of securities, give particulars in a footnote. In cases of Jjoint control, give names of
other parties and particulars of control.

If any advances reported are pledged, give particulars in a footnote.

P d in col (/). explain the matter in a footnote. By “cost” is meant the consideration given
i"inus accrued interest or dividends included therein. If the ds given or ived for such
investments was other than cash, describe the transaction in a footnote. Identify all entries in column
(k) which represent a reduction in the book value of securities by symbol and give full explanation in a
footnote in each case.

This schedule should not include securitie’ issued or assumed by respondent.

INVESTMENTS AT CLOSE OF YEAR

VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

investments made
during year

In sinking,
insurance, and
other funds
Ah) (0]

Total book value

e

Book value

(k) i 46 TEE RS _(m) (n)

Amount credited to
income

Selling price Rate

80,532 |

2,000

8,955

162,605

B0

s 2R X2 ESR




217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing pany and di iption of ity Extent of
held, also lien reference, if any coutrol

Unpledged
(e) (O]

IRailrop

Sou.Ry.Co, - lst Mortgage ~—~ T
...Collateral Trust Bonds T

Sou.Ry.Co. - 1st & General T

Ga.. Industrial Realty Go, T

Nationel Investment Co. - Note . .

Ranroip CorroRATIONS—Lusson—E




217. INVESTMENTS IN AFFILIATED COMPANIES—Conclud

23

INVESTMENTS AT CLOSE OF YEAR

' BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
lmnneo,nn‘nd

Book value of
investment: made

INvEsTMENTS DisPosSED OF Ok WRITTEN DowN
DurING YEAR

DiIviDENDS OR INTEREST
DuriNG YEAR |

Selling price

Amount credited to
income

|

RALROAD CORPORATIONS -LEssoR ~E,




218. OTHER INVESTMENTS

L. Give particulars of fnvestments in stocks, bonds, other secured obligations, unsecured
notes, and Inyestment advances of all corporations other than afMliated compsules, included in

accounts Nos. 715, “Sinking funds™; 716. *Capital and other reserve funds”; 722, “Other invest- l

deedod

ments”; and 717, “Insurance and other funds.” | in Nes. 715, 716, and 717

m
held by trusiees in liew of cash deposits required under the governing instrument are to be excluded
from this scheduie.

2. Enter the name of a reporting lessor company in the body of the schedule and give, there- '

under, particulars of its other investments before listing those of 8 second lessor. These names

Line
No.

lhoq!l_l b‘;‘_‘_"ﬁ‘.’__',“.‘l"‘."["" 'lllfjl| the poar on the balance sheet.

3. Entries in this schedule should be made in accordan
instructions gfven on page 19
symbols In columns (a),
reported as one item.

4. Indicate by weans of an arbitrary mark in column
any security 1s pledged, mortgaged, or otherwise encum
particnlars of such ¢ bligations In footaotes,

5. Give totals for each class and for each subclass, and s grand total for each account,

ce with the definitions and general
» Classliying the Investments by means of letters, figures, and
(b), and (). Investments in U. 8. Treasury bills and notes may be

(@) the obligation tn support of which
bered, glving names and other importang

Ac-
count [ Class

Kind of
No, No.

industry

INVESTMENTS AT CLOSE OF YV EAR

BOO). VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged




218. OTHER INVESTMENTS—Concluded

6. Entries in column (d) should show date of maturity of bouds and otner evidences of indebt- 8. Putlclulars of investments made, disposed of, or written down during the year shoulddbe

edness aat o0 " " : given in columns () to k), inclusive. If the cost of any investment made during the year dit-
- 3 "‘: 5 mature serially, the date in column () m8Y |y om the book value reported in colamn (), explain the matter in a footnote. By “cost” is

be reported as “‘serially 19 In making entries in this column, sbbrevi- | meant the consideration given minus accrued interest or dividends included therein. [f the

ations in use in dard 6 ! may be used where yon t ideration given or received for such investments was other than cash, deseribe the trans

of limited space. action in & footnote. Identify sl entries in column (j) which represent a reduction in the book
2. 1any sdvances are plodged, give parti a5 Balnsth value of securities by symbol and give fuli explanation in a footnoie in cach case.

INVESTMENTS AT CLOSE OF YEAR 5 INVEsTMENTS DisposEp oF 0B WRITTEN DowN DIVIDENDS OR INTEREST

DURING YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Dymme Y58 — = —e———e

In :I:ek.ln:,“ S o Book value Selling price Amount eredited to
insur 3 book ue e
other funds - income

* 28BS

g 2 888

s 2R s EB =

-
=
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NONCARRIER SUBSIDIARIES

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
Give particulars of investments represented by securities and advances (including securities issued or assumed by the respordent), and of other
ri through any subsidiary which does not report to

to any question of whether the company issuing the

intangible property, indirectly owned or controlled by the lessor companies included in this re
the Commission under the provisions of Part I of the Interstate Commerce Act, without rega

securities, or the obligor, is controlled by the subsidiary.

Name of issning company and security or other intangible
thing in which investment is ma:

Name of nonreporting carrier or noncarrier subsidiary
that owns the securities, advances, or other intangible

'{}g’ Olass No. Name of lessor company
property -
G

Rawnoap CORPORATIONS— Lusson—B
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= == 3

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES—Concluded

This schedule should include all securities, open account advances, and other intangible property owned or controlled throngh nonreporting
carrier and nonearrier subsidiaries, as well as those of other organizations or individuals whose actions respondent is able to determing
Investments in U. 8. Treasury obligations may be combined in a single item.

!

Total book value of Book value of  [[NVESTMENTS DISPOSED OF OR WRITTEN i e o oty PR gui
' a i made DOWN DURING YEAR Line
close of the year during the year Book value Selling price Remarks No.

"RALRGAD CORPORATIONS LEssoR—E




251. CAPITAL STOCK

Give particulars of the various iesues of capital stock which were in
existence at the close of the year.
Show scparate returns for each lessor company included in this report,
classifying thes, tocks as follows:
Comxion,
Preferred.
Debenture.
Receipte outstanding.
State, in a footnote, the class of stock covered by the receints.
a case any ‘‘Preferred” or “Debenture” stock is outstanding, the
rate of dividend requirements should be shown in column (b), and it should

be stated whether the dividends are cumulstive or noncumulative. If
the designation of any class of stock shown in column (b) is not sufficiently
descriptive to indicate clearly its dividend rights and equity in the assets
of the respondent, a complete statement of the facts should be given.

In stating the date of an authorization, the date of the latest assent or
ratification necessary to its validity should be shown; e. g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not requirec to be approved by any State or
other governmental board or officer, give the date of approval by stock-
holders; if the assent of a State railroad comumission or other public
board or officer is necessary, give the date of such assent, or if subsequent

Wire Pag Varos

Par value of smount

Total par value

inally issued and inally outstanding at
close

of year

Pledged as collateral

In sink other
n sl 'luel

Ranroap CORPO .aTIONS— LESSOR—,




to sucl: assent notice has to be filed with a secretary of state or other
public officer and v tax or other fec has to be paid as a eondilion precedent
to the validity of the issue, give the date of such payment. In case
some condition precedent has to be complied with after the approval and
ratification of the stockholders has been obtained, state, in a footnote,
the particulars of such condition and of the respondent’s compliance
therewith. It should be noted that seciion 20a of the Interstate Com-

merce Act makes it unlawful for a carrier to issue or assume any securities,
unless and until, and then only to the extent that, the Commission by
order authorizes such issue or u-ux:guon.

ould include stock nominally issued,

Entries in columns (f) and (n)

251. CAPITAL STOCK--Concluded

nominally outstanding, and actually outstanding. For the pur of
this rcport, capital stock and ot securities are considered to be
nominally issued whern certificates are signed and sesled and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent. They are considered to be
aciually issued when sold to a bona fide purchaser for a valuable coneidera~
tion, and such purchaser holds them free from control by the respondent.
All securities actually issued and not reaequired by or for the respondent
are considered to be actually outstanding. If reacquired by or for the
respondent under such circumstances as require them to be considered
as held alive, and not canceled or retired, they are considered to be
nominally outstanding.

Wirnout Pag VaLus

Total value

actually out-
““3 Nuwber of shares
ing suthorized

(m)

Number of shares
outstanding st
close of

Number of shares nominally issued and
nominally outstanding at close of year

year




253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either
original issues or reissues) and of stocks reacquired or canceled during
the year. Enter the name of a reporting lessor company in the body
of the schedule and give, thereunder, particulars of its capital stock
changes during the year before listing those of a second lessor. These

names should be listed in the order in which they appear on tle balance
sheet. In column (¢) state whether issued for coustruction of new
properties, for additions and betterments, for purchase of railway or
other property, for conversion, for acquisition of securities, for reorgani-
zation, or for other corporate purposes. Also give the number and

Srocks Issuxp DURING YEAR

Class of stock

Purpose of the lssue and authority

Net
for

oceu s TReciy

Par value® equivalent)

d

ue (cush orits

* For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchiange
for outstanding securitics of eonstituent or other companies, give full particulars thereof hereunder, including names of parties to eontracts and

RALRoAD CORPORATIONS  LEsdoR
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253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authority under whose control
such issue was made, naming suck authority. In column (¢) include as
cash all money, checks, drafts, bills of exchange, and other commercial
paper payable at par on demand. For nominally issued stock, show
returns in columns (a), (b), (c), and (d) only. For each class of par

stock actually issued the sum of the entries in columns (¢), (f), and (h), plus
discounts or less premiums in column (g), should equal the entry in
column (d),

Particulars concerning the reacquirement of stock that was actuslly
outstanding should be given in columns (a), (1), and (j).

Srocks Issvgp DuriNGg Y:A;—Conttnud

AMOUNT REACQUIKED

Cash value of
other property
acquired or
services received
&8 cunsiderstion

Net total discounts
( u: blle? rod)
or premiums (in 4
E?cludu entries
in column (b)

* For nonpar stock, show the number of shares.

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded

abstracts of terms of contracts whereunder such liability exists

HARoAD COSPORATIONS - Lusson-— B




NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 35, 36, AND 37

Give particulars of the various issues of securities in accounts Nos. 765, “Funded debt unmatured,” 768, “Debt in default,” 767, “Receivers’ and
trustees’ securities,” 766, ‘“Equipment obligations,” and 764, “Equipment obligations and other debt due within 1 year,” at ‘ne ciose of the year,
together with intcrest acerued and interest paid during the year and total amount of matured interest in default. Include reccipts outstanding for
funded debt with their respective issues.

In column (a) enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a sceond lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and sccurities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mortgage bonds:
(a) With fixed interest.
(b) With contingent interest.
(2) Collateral trust bonds:
(a) With fixed interest,
(b) With contingent interest.
(3) Unsecured bonds (Debentures):
(a) With fixed interest.
(b) With contingent interest.
(4) Equipment obligations (Corporatior):
(a) Equipment securities.
(b) Conditional or deferred payment contracts.
(5) Miscellancous obligations.
(6) Receivers’ and trusteey’ sccurities:
(a) Equipment obligations.
(b) Other than equipment obligations.
(7) Short-term notes in default,

Give totals for each group and subgroup of bonds or other obligations. Cowumns (f), (9), (), (1), and (j) are intended further to classify the obu-
gations of the company and are to be answered “Yes” or “No.”
If an issue is a serial issue, the last date of maturity should be shown in column (c) preccded by the letter “S.” If the payments required in the

contracts for cquipment obligations are uncqual in amount (except for the last payment) or are to be made at irregular intervals, show a symbol against
the entry made in column (c) opposite the name of such obligation and give particulars in a footnote.

If the issue is an income bond, the entry in column (d) shouid be the annual maximum rate of interest specified by the indenture. In column
(k) show the approximate number of miles of road on whicl: the mortgage is a direct first lien and in column (I) the approximate nuniber of miles of
road on which the mortgage is 8 direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through
the pledge of collateral, leascholds, or other contractual rights in making the returns required in columns (1), (j), (k), and (I).

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized.

Matured oblizations amounting to less than $50,000 which have not been presented for payment may be combined into a single cutry desiznated
“Minor items of raatured obligations, each less than $50,000,” and the total of such items shown in a footnote,

No entries shall Le made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actuily outstanding.

For defivitions of “nominally issued,” “nominally outstanding,” “actually issued,” and “actually outstanding,” sec Schedule 251,

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of
the issue is outstanding at the close of the year.

In column (y) enter the total in account No. 781, “Interest in default,” at the close of the year.

On page 37, give particulars of changes during the year in funded debt and other obligations, following the same order in which
they appear in the prior pages of this achecule,

In colunin (2) state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number ana date of authorization by the
public authority under whose control such iseue was made, naming such authority. For nominally issucd sccurities, show returns in columns (2) and
(aa) only.

For cach class of sccurities actually issued, the sum of the entries in columns (bb) and (ec), plus discounts or less premiums, such discounts or

premiums to be shown in a footnote applicable to each issue, should equal the entry in column (aa). For definition of expense, reportabie in column
(ce), see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concern‘n; the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those sccurities that have been called for payment during the year for which liability has been transferred to secount No, 763, “Other
current liabilities.”

NOTES AND REMARKS




261. FUNDED DEBT AND OTHER OBLIGATIONS

. 15 OTHER PROPERTY
b o » » (R,lu. oR Puug«w.
08 ORLIGATION PrOVIDE For—~ | ok Leasemorp) Sus-
INTEREST PROVISIONS (Arswer “Yes” or “No") 1207 70 LIEN OF THE
OBLIGATION? (AnsSwer

RN, (R R A ey Yo, | T Y
Name of lessor company and name and character of obligation Date of

maturity

Call prior

2:,: {::. 10 matu-

(nnnum‘ Dates due g i:'(oh:' Sil:‘g:" Pirst lien | Junior to
curren

first lien
year) sinking
(»)

e | S8

Danville and Western Railway Company
765.(1-2). First Morteage Bonds

Guawe Torar

A B IR RH '..'_j

RALroand CoORPORATIONS— Lesson—E



261, FUNDED DEBT AND OTHER OBLIGATIONS—Continued

A\rmoxmu: AMOUNT NOMINALLY ISSUED AND— AMOUNT REACQUIRED AND— TOTAL AMOUNT ACTUALLY OUTSTANDING
NUMBER OF
Mul.;s OF LiNg
JIRECTLY 5
SURIECT TO— Held in special : Held in special
s s ; funds or lg tlnge? C'::’,x&w funds or 'ﬂ«:""
v 'otal amoun! ury or pled
nominally and | (Identify pledged Total amount | otherwise canceled p!

actually issued

Usissstussd Matured and no

ury or pledged
actually issued | (Identify canceled “m‘:&m"ﬂm (accounts 765, Unmatared provision mads
through sinking sysmbot P 786, and 767)

. |Junior to ' fund by
Pirst lien ) symbol *8"") ’nyu":gorﬂ.b -

(account 764) for payment
(account 768)

first lien




—

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT o7 INTEREST ACCRUED DURING YEAR

Name of lessor company and name and character of obligation Amount of interest paid Total amount of luterasl
(List on same lines and in same order as on page 34) Charged to In:mmnt during year in defsult
socounts

(s)

Geanp Torar..

Ranwosr Conrorations—Lesson—B




261. FUNDED LEBT AND OTHER OBLIG.\-‘l—'lONS——Conclu_ded

SecuriTies Issvep DURRIG YEAR

SecURITIES REACQUIRED DURING YEAR

Purpose of the issue and authority

Par valuo

Net procecds received
for issue (cash or its
equivalent)

Expense of issuing
sceurities

AMOUNT REACQUIRED

Par value

RALROAD CORPORATIONS—~LEsson—E




—

266. INTEREST ON INCOME BONDS

1. Give particulars concerning interest payable, accrued, paid, and | rate of interest shown in columns (@), (v), and (d), respectively, in schedule
accumulated and unpaid on the securities havinf contingent interest | 261, for each security of the kind indicated. List the names of such sceu-
provisions classified as (1) Mortgage Bonds, (2) Collateral Trust Bonds, | rities in the same order as in schedule 261,
and (3) Unsccyrcq Boqu (Debentures), in schedule 261, “Funded Debt 3. In column (d) show the amount of intercst pavable for the vear at
and Other Obligations.” the nominal rate, if earned, on all of the bonds outstanding at the close of

2. In columns (a), (b), aud () state the name, amount, and nominal | the year plus those retired during the year.

AMOUNT OF INTEREST

? . | Nominal rate TR I

uwr:::n":‘:h:«a :a‘l‘eu;d . A,‘:‘:‘,::‘,‘i :‘:""H; 3:: of interest Amount actually pay-

(from schedule able under contin-

schedule 261) 261) Ma,lmum'nmount gent interest provi-

payable, if earned sions, charged to

income :n; the year
e

COMPANIES

Give full particulars of amounts included in alance sheet account No, 769, “Amounts payable to affiliated companies,” by each lessor company
included in this report. Notes and open account.s should be stated separately.

l}#:. Name of debtor company Name of creditor company

(»)

“High Point, Randleman, Asheboro and Southern RR |Co. : R i _ e e
B R R Carolina and Northwestern Ry. Co.
Lert'ficates of Indebtedness .~ | Southern Railway Company
Interent on First Mortgage Bonds .= S
FUO T R e B e TR AN R SR . 8
Lnterest aon Cextificate of Indebtedness. . .. .
.Lnterest on unpaid interest on Certificates . .| .. .
LAl ARIRhiacness .- .. .. i A
....kotal payable to Southern Railway Co. . . . | .
hetal. .pavaiie. ne. Affiliated Companies.. .. B

Yadkin Reliroed Cospeny T
W OF T R e PR R

A R BRI i e it K
Interest on Certificates of Indebtedness

Interest on unpaid interest on Certificate |~ "

hiedpess.
on rirs

Rutroap Corrorations— LEsson—E




266. INTEREST ON INCOME BONDS—Concluded

4. In column (e) show the amount of interest charged to the income
account for the year, accruals.

5. In column (f) show the difference between columus (d) and (e). 7. In column (I) show the sum of unearned interest accumulated nnder

6. In columns (h), (i), and (j) show the amounts of interest actnally | the provisions of the security plus carned interest unpaid at the close of
paid during the year, segregated in columns (h) and (i) between payments | the year.

applicable to the current year's accruals, and those applicable to past

AMOUNT OF INTEREST—Continued

DIFFERENCE RETWEEN MAXIMUM PAYARLE I¥ EARNED

Period for, or
AND AMOUNT ACTUALLY PAYARLE TOTAL PAID WITHIN YEAR percentage of, Total accumulated un-

. N earned interest plus

e o sy e --’I——-w — c"l':;‘;,"'('f‘he earned interest unpaid at

Cum:vrl)z year All yea(rs)to date On account v'z )currem year | On mount(ﬂ prior years if any the close of the year
2 L3 (

(k)

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Entries in columns (g), (k), and (i) should include interest accruals and interest payments on debt retired during the year, even though no
portion of the debt remained outstanding at the close of the year.

BaLaNce AT CLOosE OF YRAR

Interest Acckuen DurING YEAR

‘nm of
nterest
Opes accounts Chargad to income | (e R e ecount.
(®)

Y x'ten earlj

RaiLRoAD CoRPORATIONS - LEsSOR—E




282. DEPRECIATION BASE—EQUIPMENT OWNED

Show the ledger value of all equipment owned by cach lessor company included in this If the depreciation base is other than the ledger value a full explanation should be given,
report.  The Lotals of columns (¢) and (j) should correspond with the carrier’s investment together with a statement by primary accounts recoaciling the difference between the figures
in equipinent as carried in the accounts, as of the beginning and close of the year, respectively. used as the depreciation base and those carried in the ledger as investment in equipment.

Deaits DURING THE YRAR r Crzpits DURING THE YEaR

|
{ i Bala 3
Name of lessor company ! Account | nee At } )
beginning of year Additions and ther debil Property
{ betierments 1 ° - retired Total credits

SE S

|
i
|
|
'
|
|
|

Blue Ridge

Railway Company A '

Freight-train cars-eeseesmeseeee.| [
Passenger-rain cars —seeeeeee ... -
Highway revunue equipment———|.. .-\l
Floating equipmem—---—--—-—.f.n.““
Work equipment se—see-.
Miscellaneous equipment
Total ==

Locomotives —eeseeee.

]

e S

Danville and Western
Railway Company

Freight-train carg-eerccccseesana!cceacrifeenn. ..

Passenger-lrain cars e—eeesseeses .-
5) Highway revenue aquipment—-—
Floating equipment
Work equipment -
Miscellaneous equipment
; e shcs Total
High Point,Randleman Locomotives
Asheboro and Southern Freight-train cars
Railroad Company

ILghway reveaue equipnem-».u:

Work equipment e wofesn B S T i e

Miscellaneous equipment ._.....‘————-—-—I—-f ~——

” : < Total
Yadkin Railroad AORN--"
Compa.ny ) Freight-train cars
Passenger-train cars ~—e———eveeee

Highway revenue equipment----

Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars ——seee-ee

Highway revenue equipment----

Floating equipment

Work equipment —————

Miscellanecus equipment
Total

ES8C2CC 8 UEREBEENSERYBRES S

A NOWE ] ~EHOYNOINO ) AYONTIVY




\
|
|
|

s

|
|
|
|
i

(58) Miscellaneous equipment —-— .-——

=

=

Total
Total ==

| (52) Locomotives
Total

(52) Locomotives

Total

1 (52) Locomotives

Total

| (52) Locomotives s=—eescececcceccemanens ... ..

(58) Miscellaneous equipment
) Highway revenue equipment--—

(56) Floating equipment-s—eseeeee-e
(57) Work equipment

(57) Work equipment

sy

55) Highway revenue equipment-—-|{ --

!

(55) Highway revenue equipmente== |- -------|-------|.. it el e R W O

(56) Floating equipment
(57) Work equipment

(54) Passenger-train cars =-eeeeeeee- ||

5

| (58) Miscellaneous equipment

| (54) Passenger-train Cars =ee—e-eee |-

!

| (58) Miscellaneous equipment
| (53) Freight-train carses—ee—eeseeeee-|.....

! (54) Passenger-train cars =—e—eemm |
i (53) Freight-train cars———--ee—eeeee-

| (5

|
i

| (58) Miscellaneous equipment
| (53) Freight-train Cars----—eeeeeees oee

(56) Floating equipment--——sseeeeeee |

(55) Highway revenuc equipment--—

| (54) Passenger-rain cars —-eee——ef oo -

|
|

(55) Highway revenue equipment~— |- -

(53) Freight-train cars
(54) Passenger-train cars
(56) Floating equipment
(57) Work equipment

{ (53) Freight-train cars

l (57) Work equipment

|
|

|
!

3823332583888 E-rRERERR
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285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

! Give the particulars ealled for hereunder of the credits and debits made to account 735, “Acecrued depreciatior—Road and Equipment,” during the year which relate to equipment by each
lessor company included in this report. A debit balance in column (¢) or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Line

W Caepims 10 Resgave Dumixae rue Yras Dxarms 10 Reszave DURNG THE YEAR
No.

| a

!Blue Ridge (52) Locomotives
Railway Company (53) Freight-train cars.
l (54) Passenger-train cars

(55) Highway revenue equipment-——
(56) Floating equipment:
(57) Work equipment
(58) Miscellaneous equipment
— Total

(52) Locomotives —eeseeeem e
(53) Freight-train cars
(54) Passenger-train cars —————f

(55) Highway revenue equipment-—
) Floating equipment ——————
(5T) Work equipment

(58) Miscellaneous equipment
Total
l@ High Point,Randieman |(52) Locomotives
! Asheboro and Southern |(53) Freight-train cars
| Railroad Company (54) Passenger-train cars ————
(55) Highway revenue equipment-—
(56) Floating equipment-———————-
n;::) Work equipment

>Da.nville and Western
Railway Company

) Miscellaneous equipment
Total
| (52) Locomotives

Yadkin Railroad (53) Freight-train cars
| Sy (54) Passenger-train cars
(55) Highway revenue equipment——q--------|---—---
{56) Flosting equipment: ‘
(57) Work equipment =—emermmmeemmmeed-- - oo- | o
(58) Miscellaneous equipment
Total
(52) Locomotives

(53) Freight-train cars
(54) Passenger-train cars ‘
(55) Highway revenue equipment-—di - ----.
(56) Floating equipment
(57) Work equipment
(58) Miscellaneous equipment -

_Total -
e

B Y3 EBBHEN

=

B8 greeas

ENOLYROINO]) AVORUVY

¥ - woes3]




I~ SOWE"] —EX0ILYROINO ) avou'lv'

5 Freight-train cars

Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment-—
Floating equipment.

Work equipment —-—e—sememeeeeed

Miscellaneous equipment
Total

Locomotives —weveecmmemememeend.
Freight-train cars

Passenger-rain cars =—eeeeeed ...

Highway revenue equipment---

Floating equipmentee—eesessseed oo/ oommom el

Work equipment

Miscellaneous equipment

Total
Locomotives

Passenger-train Cars ~e-eee-e|

Highway revenue equaipmente—--f------ /ool ool

Floating equipment
Work equipment
Miscellaneous equipment

Total

Locomotives
Freight-train cars
Passenger-train cars

Highway revenue equipment--—
Floating equipment---——eeceees|
Work equipment s——e—sseeceeee

Miscellaneous equipment
Total

Locomotives —-—
Freight-train cars
Passenger-train cars

Highway revenue equipmente—esp-- /oo leeoo ol
Flcating equipment |
Work equipment

Miscellanecus equipment




286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give 8 classified statement, for each lessor company included in this report, of the credits to the reserve accounts for depreciation of road and
miscellaneous physical property during the year, and the charges to the reserve accounts during the year because of property retired; also the balances
in the accounts at the beginning and at the close of the year.

e Blue Ridge
(s) (b)
CrepiTs
st {Acauod depreciation—Ro8d.....o.ooenomomiieoam .
Accrued deprecistion- Miscellancous pbysical property.
Road property (specify):
... x=Engineering

..... R s e
6-Bridges, Trestles & Culverts

LTS aktons ..
..20-Shops and Enginehouses ... ... . .
ee=Storege Yarehouses. ... ...
..26-Communication Systen

2T7=8ignals and Interlockers
3i=Power. Transmission System. ...
.35=-Miscellaneous. Structures
alsuondeny Nachines .. ... .o b o
..39=Public Improvements=-Congba....... ...

w1 R N SR s e

Miscellancous physical proper’ v (gpecify):

TONAL CREPINE v ocssvvsernonnivos
Desirs

Road property (specify):
a=Englneering. . ...
T 0 SRRl
_..6-Bridges,. Trestles snd Culverts . .
.13-Fences, Snowsheds and Signs _
.16-8tation and Office Buildings |
wl=Roadway BlO&. .............. ...
. 18-Water Staticns . .
.49=-Fuel Stations ;
..2Q=Shops..and. Enginehouses Rk
..ee=Storage Warehouses. ..................
..26=Commnication Systems .. . .
.ol=8ignals. and Interlockers
..31=Power Transmission System
..35-Migcellaneous Structures
...31-Bosdway. Machines AR
..39~Public Improvements~Const,
.. 44-3hop Machinery

Miscellaneous physical property (speeily)

Torar Desirs

Balsnces st |Acerued depreciation - Rosd
ko +.ccrued depr lon - M iscell

it!ISSSSCQCG&CRSCII!II!BI!.ll

1

— _'.'I" et e e e




286, DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies in the column headings. All debits or credits to the reserve respecting amortization, if a general amor-
tization program has been authorized, should be included.

ittty b ——
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Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during the year on various classes of road and miscellaneous physical
property, together with the estimated life of the property upoa which such percentages are based.

‘ 287. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 1

Annaal rate Estimated Annual rate
of deprecia- Clsss of property on which depreciation was accrued life (in
yeurs)

n _®

Class of property on which depreciation was sccrued

Asheboro and Southern R. b.

h Lrngineering

6 _|Bridges, Trestles & Culvert
16 _|Station and Office Bldg.
1 S 17_| Roadway Bldg.
1. Fuel Stations ; 20 | Shops_and Enginehouse
Storage Warehouses 39 | Public Improvements
27| Signals and Interlocker

J.Miscellaneous Structures
Public Improvements - _Const.

| Yadkin Railroad Cpmpany

1; Engineering . : e MR 4 |Engineexring
LR ? 3 |.Grading

>|.Bridges, Trestles & Culverts| 2.95. 6

_Fences, Snowsheds & Signs & HS 16 | Station & Office Bldg.

g 17 | Roadway Bldg.

Roadway Bldg. L 18 | Water Stations

Water Stations i | 39 | Public Improvements

A —BOSRT": —INOILYNOINO]) AVONTIVY
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Line
| No.
|

|
|
é

300. INCOME ACCOUNT FOR THE YEAR

1. Show hereunder the Income Account of each lessor company included in this report, entering the names of the lessor companies in the column

| headings.
Companies,

| (503)

(504)
(505)
(506)
(507)
(508)

| (536)

(537)

' (538)
| (539)

(510)

(541)

(502)
(509)
(510)
G11)
(512)
(313)

- (514)

(516)

| (517)
| (518)

(519)

(534)
(535)
(543)
(544)
(545)
(549)
(550)

ORDINARY ITEMS

Latnway Overarineg INcoxs
Hailw'.n s operating revenues
Railway operating expenses
Net revenue from railway operations
Railway tax accruals (p. 54)
Railway operating income
Rexr Income
Hire of freight cars and highway revenue freight
Rent thom locomalh &8 oo
Rent from passenger-train cars
Rent fro floating equipment. .........ooooimrrniimannnna..
Rent from work equipment
Joint facility rent income
Total rent income
Rexts Pavanie
Hirgq ‘3,'; ggﬂu‘t_ S0 ﬁm ;icﬂehway revenue freight
REUE TOF TOBOMDENVEN. ..ol s cavmrasinsbonerasepes
Reut for passenger-train cars
Rent for floating equipment
Rent for work equipment
Joiut facility reuts
Total rents payable
Net rents (lines 15, 23)..... ...
Net railway operating income (lines 7, 24)
OTHER INCOME
Revenues from miscellanecus operations (p. 53)
fncome from lease of road and equipment (p. 56)
Miscellaneous rent income .
Income from nonoperating property.....o..ooooeeeeennn....
Separately operated properties—profit. ...
Dividend income
Iuterest income. ... G
Income from sinking and other reserve funds
Release of preiniums on funded debt
Contributions from other companies.
Misecllancous income
Total other InCOMW......ccaaeoecivairansne
Total income (lines 25, 38).....
HSCELLANEOUS DEDUCTIONS FROM INCOME
Expenses of miscellaneous operations (p. 53)
Taxes on miscellaneous operating property (p. 53)
Miscellaneous rents
Miseellancous tax accruals
Separately operated properties——loss
Maintenance of investment organization
Income transferred to other companies.........cooeevane.
Miscellancous income charges.

Total miseciiancous deductions

For instructious covering this schedule, see the text pertaining to Income Accounts in the Uniform System of Accounts for Railroad

Blue Ridge
Co.

Danv. & Wesq
Co,

-H,P.R.A.& S,

RR.

_@

Co.
b o

Income available for fixed charges (lines 39, 49)...|........ I ........

Rainncat Conrosanons—Lasos—B




300. INCOME ACCOUNT FOR THE YEAR—Continued

. All contra entries hereunder should be indicated in parenthesis.
. Any unusual accruals involving substantial amounts included on lines 9 to 63, inclusive, should be fully explained in a footnote.

RALROAD ConroRATIONS—~LEZSOR-E
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300. INCOME ACCOUNT FOR THE YEAR—Continued

s"“:"‘ Blue Ridge d H.P.R.A& S
No. Ry. (b) CO . R-R (d) Co .

FIXED CHARGES
(542) Rent for leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt:
(a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges
Income after fixed charges (lines 50,58)
OTHER DEDUCTIONS
(546) Interest on funded debt:
(c) Confingent interest
Ordinary income (lines §9, 62)-
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Ext-aordinary items - Net Credit (Debit)(p. 58)
(580) Prior period items - Net Credit (Debit)(p. 58)
(590) Federal income taxes on extraordinary and prior period
items - Debit (Credit)(p. 58) : weee
Total extraordinary and prior period items Cr. (Dr.) -
Net Income transferred to Retained Income—
Unappropriated (lines 63, 68) 305

NOTE: Deduoctions because of accelerated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of
Federal income taxes for the year of thie report in the amount of ‘——:2-—__ .
(1) Indicate method elected by carrier, as provided in the Revenue Act of 1871, to account for the investment tax credit,

Flow-through . K «s Deferral «0uu.
(2) If flow=through method was elected, indicate net decrease (or increase) in tax accrual beosuse of investment tax credit--« &

- .

(3) If deferral method was elected, indicate amount of investment tax credit utilized as A reduction of tax liability for current
“-Om=

BT Z

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accounting pure
“-Qm

R R

PUBES reccssncvrscvanannane cerrenncna B e

Balance of current year’s Investment tax credit used to reduce current year’s tax acerual cevessvecncocs §

Add mamountofprioryears' deferred investment tax credits being amortized and used to reduce current year's tax accrual -

Total decrease in current year's tax accrusl resulting from use of investment tax credits +ccecccceccvncas

305. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the Retained Income Accounts of each lessor company included in this report, entering the names of the lessor
companies in the column headings. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

Uniform System of Accounts.

(602) Credit balance transferred from income
(pp. 50 and 5!)
(606) Other credits to retainea income (p. 58)
(622) Appropriations released -----
Total credits during year
(612) Debit balande transterred from income
(pp. 50 and 51)
+|(616) Other debits to retained income (p. 58)
(620) Appropriation for sinking and other
reserve funds
# [(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total debits during year
Net increase during year
Balance at beginning of year
Balance at end of year (pp. 10 and 11)

Ransoap Conroranons—-Lessos—E




300. INCOME ACCOUNT FOR THE YEAR—Concluded

305. RETAINED INCOME—UNAPPROPRIATED—Concluded

All contra entries hereunder should be indicated in parenthesis.

Indicate under “‘Remarks’ the amount of assigned Federal income tax consequences accounts 606 and 616.

See Page 51-A for a Statement of Income of Southern Railway Company and

Consolidated Subsidiaries

RAGROAD CORPORATIONS - Lusson— E




308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each lessor company included in this report. For par value or nonpar stock, show in column (e) the respective total par value or
total number of shares on which dividend was declared and the corresponding rate percent or per share in column (¢) or {d). If any such dividend was payable in anything other than
cashj or, if ony oblization of any character has been incurred for the purpose of procuring funds for the payment of any dividend or for the purpose of replenishing the treasury after
such payment; or, if any class of stock received a return not reportable in this schedule, explain the matter fully in the remarks column.
in colamn {c) and the rate per share in column (¢) or (d).
equal the amount shown in schedule No. 305, ShE

|
|

|

For nonpar stock, show the number of shares

The dividends in column (f) should be totaled for each company. The sum of the dividends stated in column (f) should

e of Nonpar tock Dividends
was declarsd R R a

A wineh  dividend (Aceount :23) Remarks
| was deckred 2 Pny'ahle
f) ]

Name of issor company i Neme of security on which dividend
|
|
|
{

B NOWE] -~ ENOILYA0INO, ) GYUN 1TV




This Rail E Report to the Interstute Commerce Commission
reports data for LESSORS OF CAROLINA AND NORTHWESTERN
RAILWA Y COMPANY (LESSORS). LESSORS are a art of SOUTHERN
CONSOLIDATED SYSTEM comprised of 35 regulated carriers and 19
other companies, Financial reporting to Southern's shareholders and
the general public is made on a consolidated basis and this statement
of income is included in the Rail E Report in order to put LESSORS
into proper perspective to the SOUTHERN CONSOLIDATED SYSTEM,

SOUTHERN RAINAY
COMPANY AND
CONSOLIDATED
- SUBSIDIARIES

STATEMENT OF INCOME
YEARS 1973 AND 1972
(Thousands of Dollars)

1973 1972

Railway operating revenues: : .
Freight $747,954 $698,635
14,452 8,107
3,868 3,311
12,471 13,745

778,745 723,798

Other income, principally interest 25,310 14,165
Total incoms 804,055 737,963

Railway operating expenses:
Maintenance of way and structures 131,018 119,681
Mainterance of equipment 134,552 127,673
Transportation 240,665 213,616
51,843 48,165

558,078 509,135

25,186 25,751
32,843 25,363
(6,845) (4,226)
34,182 30,754
1,390 031
8,167 7,303
44,900 42,464
697,901 637,475

106,154 100,483
Less: Federal income taxes 9,625

Net consolidated income for the year in )
accordance with ICC accounting regulations . ..... ......... 596,528

Per average share of common stock outstanding $6.51

Net consclidated income for the year in accordance with $
generally accepted accounting principles (CAAP) .. ......... $ 67,202

Per average share of common stock outstanding ......... $4.47




- 4ORST] ~SNOILVEOINU,) QYOI

340. MISCELL

Give particulars of each class of miscellaneous physical
property or plant operated by each lessor comvany included in
this report during the vear. If any of the operations listed in
this schiedule were discontinued before the close of the vear,
explain the matter in a footnote. Group the properties under the
hcads of the classes of operations to which they are devoted.

In column (a) give the designation used 'n the respondent’s
records and the name of the town or city and State in which
the property or plant is located, stating whether the respondent’s
titie is that of ownership or whether the property is held under
lease or other incomplete title. All peculisrities of title should
be explained in a footnote.

ANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

The totals of eolumns (b), (¢), and (d) should agree with the
totals of accounts Nos. 502, “Revenue from miscellaneous
operations,” 534, “Expenses of miscellancous oPerstions.” and
535, “Taxes on miscellaneous operating property,” in respondent’s
Income Account for the
explained in a footnote.

Year. If not, differences should be

Designation and location of proper’y or plant, character of Lusiness, and title under which heid

Total revenue during
the year

‘Total expenses during Total taxes applicable
he to the year
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350. RAILWAY TAX ACCRUALS

1. Give particulars called for of the “Other than U. 8. Government 3. In section A show for each State the taxes accrued which were levied
taxes” and “U. 8. Government taxes” accrued and charged to account | by the State Governments (or Governments other than the United States).
No. 552, “Railway tax accruals,” during the year. 4. In section B give an analysis by kind of U, 8. Government taxes.

2. Enter in the column headings the names of the lessor companies 5. Substantial adjustments included in the amounts reported should
which accrued the taxes. be explained in a footnote,

Blue Ridge |[Danville and | High Point Yadkin
Railway Western Randleman and Railroad
Name of State and kind of tax Company Railway Co, Pouthern RR (o. Company

) Amount + motrnt Amount Amount
[0

A. Other Than U. S. Governmen! Taxes
(Enter names of States)

North Carolina

Total—Other than U. 8. Government taxes. .

B. U. 8. Government Taxes
Income taxes 2)41 ol EF ,46
Old-age retirement
Unemployment insurance . SR SRS T S 3 A e A
All other United States taxed....... ... .
Total—U. 8. Government taxes... ... . P, g_l;l - _?_‘_, PR, _5_55'%33_1 ! 120 _li22_
ORAxD ToraL~Railway Tax Accruals (sccount 532) .. ... | .. A ’ 21“) l 71“ - ‘ - 7] 30 | v | 129 l209

Ranpoan Conrorarioxs—Lesson—~E
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road 2nd equipment leased to others during the | 2. If the respondent leased to others during all or any part of the year any road and equip-
year, the rent of which is includible in account No. 309, “Income from lease of road and equipment.” | ment upon which no rent receiv Hle accrued, give particulars in a footnote,

Dxscarrmion or Rosan

RENT ACCRUERD DURING YEAR

% Name ! preseut leascholder
Name of h-:t company T-(-am All other (Account 509)
- ) (3]

Leaksville Jek., Va._ to
Leaksville, N.C.

Asheboro and Southern Railroaf

- NORT |- ANOLLYNOINO ) AYONTY Y




——

- — —
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|
\

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

‘ Give brief abstracts of the terms and conditions of the leases under which the above stated termination has not yet been fixed, the provisions governing the termination of the lease. Also
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the | give reference to the Commission's authority for the lease, if any. If none, state the reasons
date of the grant, (4) the chain of title (in case of assignment or subletting) and dates of transfer | therefor.

connecting the original parties with the present parties, (5) the basis on which the amount of Copies of leases may be filed in lieu of abstracts above called for. References to copies
the annual rent is determined, and (€) the date waen the lease will terminate, or, if the date of | filed in prior years should be specific.

NoTE.—Only changes Jduring the year are required.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned.

ALY NO4N0, ) avownvy
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383. RENTS FOR LEASED ROADS AND EQUIPMENT
1. Give particulars calied for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the vear, the rent for which is includible in | rent should be included in” column (f) and specifically stated under
account No. 542, “Rent for leased roads and equipment.”’ ““Remarks.”
4. This account includes amounts payvable accrucd as rent for roads,

2. Rents pa{:ble which are not classifiable under one of the threc heads
provided should be explained in a footnote. tracks, or bridges (including equipient or other railroad property covered |

Yo Name of leassholder Name of lessor company Total reut accrusd

No.
(b)

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the tcrms and conditions of the leases under | chain of title and dates of transfer connecting the original parties with
which the above-named properties are held, showing particularly (1) the | the present partics in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date

NOTE.~Only changes during the year are required,

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of thc amounts of all items included in accounts 570, “Extraordinary items’?; 580, ““Prior period items"’;
and 590 ‘“Federal income taxes on extraordinary and prior period items; 606, ‘“Other credits to retained income” and 616, ““Other debits to re-

tained income,””

Nanue of lessor company

RALROAD CORPORATIONS— LEssOR—E




383. RENTS FOR LEASED ROADS AND EQUIPMENT--Concluded
by the contract), and for specific equipment held under lease for 1 year 5. If the reporting companies held under lease, during all or any part of
or more, the property being owned by other companies, and held under | the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on a line in which the leasehold
for operating purposes are secured. interest will soon expire, give full particulars in the “Remarks” column.

CLASSIPICATION OF RENT

Line
o Remarks No.

® o

383A. ABSTRACT OF LEASEHOLD CONTRACTS— Concluded

when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease ments may
mined, the provisions governing its determination. Also give reference | be filed. Reforence to copies filed in prior years should be given in
to the leiulon'. authority for the lease, if any. If none, state the | connection with suy changes in terms and conditions of the leasehold
reasons therefor.

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR~Concluded

Each item recorded in accounts 606 and 616 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated ‘“Minor items, each less than $5,000.”

Lize
No.

RAWLSOAD CORPORATIONS— LEsson—K
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Give particulars of the mileage owned by each lessor company included in this report. If
a company of this class controls any mileage by lease, and, in turn, subleases snch iaileage to
another company, give particulars in a footnote, In giving ‘“Miles of road’”. evlumn (c), state
the actual single-irack distance between termini.

The classes of tracks are defined as follows:

Running tracks.—Running tracks, passing tracks, cross-overs, etc., including turn-outs from
those tracks to clearance points.

411. TRACES OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)

Way switching tracks.—Station, team, industry, and other switching tracks for which no
separate switching service is .naintained.

Yard swiiching trecks.—Yards where scparate switching services are maintan-g, including
classification, house, team, industry, and other tracks switched by yard locomotives.

In the lower table, classify the mileage of road owned at close of year by States and Terri-
tories. The figures should apply to single-track mileage only. Enter names of States or Ter-
ritories in the column headings. Lengths should be stated to the nearest hundredth of a mile.

Naze of road Termini between which road nswed extends

(@) ®)

RUNNING TRACES, PASSING TRACES, CROSS-OVERS, ErC.

Miles of way

Miles of yard
switching i
track:

Miles of all switching

Miles of passing
other main

tracks, cross-

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIFS—(Single Track)

A —HOSSE"] —SNOILYHOINO0)) AYONUYY

(Enter names of States or Territories in the column heading=)

Virginia

Blue Ridge Ry.

_High_Point,. Ran

Yadkin R.Ra..Coa




—BOSSA'] — $NOLVEOINO,) AVONUYH

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

CGive particulars of the mileage owned by lessors to switching and terminal companies. If In the lower table, classify the mileage of tracks owned at close of year by States and Terri-

a company of this class controls any mileage by lease, and, in turn, subleases such mileage to

another sompany, give particulars in a footnote.

stated to the nearest hundredth of a miic.

tories. Enter names of States or Territories in the coiumn headings. Lengths should be

Name of road

Mileage of tracks
owned

Namo cf lessee

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headiogs)




561. EMPLOYEES A

1. Give the average number of employees in the service of the lessor
companies included in this report and the total compensation paid to them.
General officers who served without compensation or were carried on the
pay rolls of another company, and pensioners rendering no service, are
not to be included.

ND COMPENSATION
2. Avecrages called for in columns (b), (¢), and (d) should be the average
of 12 middle-of-month counts,
3. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes. See schedule 350 for such taxes.

AVERAGE NUMBKR OF

e

EMPLOYEES IN SERVICE ToraL COMPENSATION DURING YEAR

Name of lessor company Exerutives,

Other em-

Executives, general

officers, and stafl Other employees Total sompensation

562. COMPENSATION OF O

Give the name, position, salary, and other compensation, such as
bonus, commission, gift, reward, or fee, of each officer, director, pensioner,
or employee to whom the lessor companies included in this report paitf
$40,000 or more during the year as compensation for current or past
services over and above necessary experscs incurred in discharge of their
duties.

FFICERS, DIRECTORS, ETC.

If more convenient, this schedule may be filled out for a group of roads
considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this repo.t.

Any large “Other compensation” should be explained.

| Line
No.

Naue of lessor compsny

Ealary per annum

Other compensation
during the year

.Included in Report of

563. PAYMENTS FOF SER

Give particulars concerning payments, fees, retainers, ('r.mnli\'si.'ftms,
gifts, contributions, assessments, bonuses, pensions, subseriptions, allow-
ances for expenses, or any form of payments amounting in the ageregate
to 85,000 or more during the vear to auy corporation, institution, asso-
ciation, firm, partnership, committee, or any person (other than one of
respondents’ emplovees covered in schedule 562 in this anuual report)
for services or as a donation.

VICES RENDERED BY OYHER THAN EMPLOYEES

Payracnts for services which both as to their nature and amount
may reasorably be regarded as ordinarily connected with the routine
operation, ua.ntenanee, or construction of a railroad should be excluded,
but any special or unusual payments for services should be reported.

If more convenient, this schedule may be filled out for a group of roads
considered as one system and shown only in the report of the principal
road of the system with a reference thereto in this report.

Line
No.

Name of recipient
»)

Name of lessor company
(a)

Nature of service Amount of




581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other compenies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concer 2d in any way the
transportation of persons or things at other than tariff rates, or the purchase of equipment under conditional ssles plans without che issuance of secu-~
rities by respondent, making such statements in the following order:

Express companies.

Mail.

Sleeping, parlor, and dining car companies.

Freight or transportation companies or lines,

Other railway companies.

Steamboat or steamship companies.

. Telegraph companies.

. Telephone companies,

. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under item 9, give particulars of conditional sales agr :ements, lease or rental cortracts, and other similar instruments, entered into by respondent
for the purchase of equipment, which provide for payment iu: installments and co n2 involve the issuance of securities by respondent. State the names
of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and conditiuns of payment.

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as cne involving receipts
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may Le filed. Every copy of a contract furnished in connection with the for:going requirement
should be listed hereunder.

©END N

The basis for computing reccipts and gayments should be fully stated in the case of each such contract, agreement, or arrangement,

Compliance with the requirements of this schedule does rot relieve the responcent of the duty placed upon common earriers by section 6 (5);
Part 1, of the Interstate Commerce Act, which reads as follows:

“Every com non carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or arrange-
ments witu othe common carriers in relation to any traffic affected by the provisions of this » rt to which it may be a party.
Provided, hc wer er, that the Commission, by reguiations, may provide for exceptions from the re . ‘rements of this paragraph in the
case of any cluss or classes of contracts, agreements, or errangements, the flling of which, in its opinion, is not necessary in the
public intervec.”

'RAGROAD CORPORATIONS




Hereunder state the matters called for. Make the statements
explicit and precise, and number them in accordance with .he
inquiries; each inquiry should be fully answered, and if the word
“none” truly states the fact it may be used in answering any
particular inquiry. Changes in mileage should be reported by
classes and stated to the pearest hundredth of a mile.

1. All increases and decreases in mileage, classifying the changes
in the tables below as follows:
{Class 1) Line owned by respondent.
(Class 2) Line owned by proprietary companies.

2. For changes in miles of road, give dates of beginning or aban-
donment of operations. If any changes reportable in this
schedule oceurred under authority granted by the Commis-
sion in certificaves of convenience and necessity, issued under
paragraphs (18) to (22) of =eciion 1 of the Interstate Com-
merce Act or otherwise, specific reference 1o such authority
should in each case be made {y docket number cr otherwise,
as may be appropriate.

3. All consolidations, mergers, and reorganizations effected,

giving particulars.

581. CHANGES DURING THE YEAR

This statement should show the mileage, equipment, zad cash
value of property of each company as well as the considera-
tion received by each company party to the aciion. State
the dates on which consolidated, ete., and whether the prior
companies have been dissolved. Copies of the articles of
consolidation, merger, or reorgenization should be filed with
this report.

4. Adjustments in the book value of securities owned, and reasons
therefor.

5. Other financial changes of more than $50,000, not elsewhere
provided for, giving full particulars.

INCREASES IN MILEAGE

Name of lessor company

(h)

Main

RUNNING TRACES, PassinG Tracxs, Cross-ovkers, Erc.

(M) or
branch Miles of second
main track

Miles of all other
in tracks

Miles of yard

Miles of way
tching tracks | switching tracks

Miles of passing
tracks, cross-overs,
and turn-outs
m

le & Western Ry. Co,

o B U e NG (et TR O Aty ettt A Al s % |+ L

AWORRE] RUOILYHOINO ) avor Yy i

DECREASES IN MILEAGE
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lireturns under Inquiry No. 1 on page 64 include any first main track owned by respondent or its i i i
: . F proprietary companies representing new i
donment give the following particulars: d . . L I

e ——— e e e s e e e e .
T T

VA SED BY RESPUNDENT OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD

Constructed l Abandoned
b ie)

A —ROMT’] ~ENOLYHOINO ) AYORTTYH

|
el
|
!
|

The item “miles of road constructed” is intended to stow the mileage of first main track laid to extend respondent’s road, and should not include tracks relocaied and tracks laid 0 sherten

the distance Letween two points, without serving sny new territory. By “road abandoned” is meaat permancntly abandoned, the cost of which has been or is to be writtea out of the
investment accounts,




VERIFICATION l

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It shoul.! be verified, also, by
the oath of the president or other chief officer of the respondents, unless the responderts state on the last preceding page of this report that such
chief officer has no control over the accounting of the respondents. The oath required may be taken before on authorized ta admigiste: an

i i ¥ LS» e llw.ve 'tohe rigﬁ't

oath by the laws of the State in which the same is taken. While the President and Board of Directors

to exercise control of the accounting of these companies, they lLave delegated to the Comptroller
the supervision of the books of account and the cont: ol of the manner in which such books are kept.
OATH
(To be made by the officer having 1 of the ing of the respondents)

B3 DISTRICT. OF COLUMBIA ...
Cosewof ... CITY. OF. WASHINGTON

- High Point, 2 T R

that it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that he
knows that such books have, duking the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commmerce Comm:ission, offective during the #aid period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been acenrately taken from the said books
of account and are ir: exact accordance therewith; that be believes tha! all other statements of fact contained in the said report are true, and that the
said report is a correct and ¢ mplete siaternent of the business and affairs of the above-named responder:ts during the period of time from and, inclading

.......‘éﬁl‘.‘}.@'ﬂ;..‘fm... b i IQZ;:_, to and including Dgcemler3l ‘/(
.A/\-/é

(Sidmature of afliant)

flubseribed and sworn to before me, & ............ NotaryPubllc ; ., in and for the State and

county above named, this M ' . , 1914

My commission expires .......................L.

I"se an
L8
npression seal

D
show (X el | ot o oubume .
(mutbonud to admingter vaths) J
PR - SRR AT AL WS AN
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VERIFICATION —Concluded

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondents)

State of

County of ......

he has earcfully examined the foregoing report; that. he believes that all statements of fact contained in the said report are true, and that the
husiness and affairs of the above-named respondents during the period of time from and including

that
said report is & correct and complete statement of the

L 19...., toand including «....ccc. coceemiamcniiiniacananaens

Subseribed and sworn to belore Me, B ..o cneeaeccseneisatsns snne s nma e sans nany in and for the State and

county above named, this

My commission expires

RALRCAD CORPORATIONS- Lrscow—B




MEMOR/NDA (For use of Commisgsion only)

CORRESPONDENRCE

ANSWER~

" Datz or Lerren on
Orrickr ADDRESSI'D TELEGRAM DATE OF-~

LETTER File ::lﬂbor of letter

Year

CORRECTIONS

AUTHORITY
Darz or Cornrcnon e A Crenx Maxing

LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEORAM CORRRST
Lo ety asipioi . — COMMISPION FILE N9,

« 73PO : 1973 O « 520-456 R:iW0AD CORPORATIONS- -LRssoR—E




Abstract of terma and conditions of leases
Abstracts of leasehold coniracts
Additions snd betterments, ete.—Investment ln mldt duﬂn; yur
Advanoes to ot)er companies—Investment
aflilisted companies, Investments in
Amonnts payable to
Agreements, contruots, ete
Amounts payable tv affilis’ca eonpmlu

Balance sheet .

Capltal stock outstanding
Changes during year
Consideraticn received for lm dnrmc yclr
Issued during year
Lisbility for conversion
Names of security holders
Number of security holders
Retired or canceled during yes:
Value por share HE R ORI
Voting power of five security holdon
Tots}
Compensation and service, em; loyses
Considerstion for tunded debt tssued or usumod
For stocks sctuslly iscaed
Contracts— A bstracts of leasehoid ..
Contracts, agreements, otc
Control vver respondent -
Conversion of seciirities of other companluuswcl Hability for

Debt, funded, unmstured
Changes during year
Consideration received for {ssues rluring year
Issued during year
Retired or canceled during year
in defanit
Other due withiln one yecr
Depreclation base —Equipment owned
Rates — Road and miscellancous phyﬂeﬂ property
Reserve—Equipinent owned
Roac and miscellaneous physica: property
Directors
Compensstion of
Dividend appropriations

Employees, service, and compensation
Equipment owned—Depreciation base
Reserve

Faunded deb. outstanding, matured and unmatured
Changes during year
Consideration received for lhsues diring year
Issued during year
Other due within one year
Retired or canceied during yesr

Tdentity of respoendent
Income account for the year
Misce:laneous items n
From investments in affiliated companies
Other
Leage of road and equipment
Instructions regarding the use of this report form
Intangibles awned or controlled through nonopersting subsidiaries
Interost secrued on upmstured funded debt
Amounts payshie to sffiliated companies
Receivers’ and trustees’ securities
In defauit
Invest nent in road and equipment
Of proprietary companies
Gross charges during year
Net charges during yesr

| Investments in securities, adjustment of book values
Controlied through nonreporting subsidiaries
Disposed of Curing yvar
Made during year
Of aMlisted companies
Other

Lessehold contracts—Abstracts of
Leases—Abstract of terms and conditions of
Long-term debt due within one year

In defauit

Miisage at close of year . . .
By States and Territories
Changes during year

Of road eonstructed and abandoned

Miscell neous, Physical property~Depreciation rates
Reserve
Phy "eal properties operated during the year

Oaths
Officers, compen sation of
Princioal
Payments (or services rendered by othes than employees
Physica! property—M )] depreciation rates
Reserve

Proprietary companies
Purposes for which funded debt was issued or assumed during year
Of stacks actually tssued

Receivers’ and trustees’ securities
Fent for leased road and equipment
Revained income
Miscellaneous items for the year ip
Road and equipinent—Investment in
Depreciation base eqtipment ovned
Rates (1.ad)
Reserve
Road at close of year . .
By States lﬂd Territories
Chunges dur.ng year o s4
("onstructed and abandoned o4

Ser sities, sdvances, and other intangibles owned or controlled through nonopersting
subsidiaries 26, 27
Ipvestments in, disposed of during the year 20-2¢
Of affiliated companies—Investment in 20.2
Other—Investment in 2%
Stock lisoilit” lor conversion of

Selectea items in income and retained income.

Nervioe ana compenssiion, employees
Bervices rendered by other than emiployees— Paymeits for
Stock outstanding

Changes during year

Consideration received for iasues during yess

Issued during year

Liability for conversion

Naines of security holders

Numnber of security polders

Retired ot canceled during year

Value per share

Voting power of five security holders

Total

Taxes on miscellaneous operating property
Raliroad property
Miscellaneous s<oruals

Tracks owned ~ controlled at close of year
Unmatured funded debt

Verifiemtion
Voting powers

Rannoav Coxroravions—Lesson—E

Made during the year 20.25




