
ANNUAL REPORT 1973 
726801 CAROLINA & NORTHWESTERN RAILWAY CQ. 1 OF 2 



7 
R A I L | ^ 

cr̂ .v-h•(;F Co. 

report 
™ FINAL REPORT 

MAR ? 8 1974 

M OF R'tPO 

Corract nama and addraaa if ditt«r«nt ttuin shown. 
Full nama and address ol raporting carriar. 
(Uaa mailing label on original, copy in ful! on dupllcats.) 

Lesrcrsof GAUOLINA A... 

Interstate Commerce Commis^ in 
FOR THE YEAR ENDED DECEMBER 31,1973 



NOTICE 
1. Thio form for annual report should be filled out in tripl cate and 

two copies returned to tho Inteistate Cor.-..nerce Commis.sion, Bureau 
of Aeeounta, Washington, D.C, 20423, by March 31 of the year follow­
ing that for which the rt.port is made. Attention is specially directed to 
the following provisions of Part I of the Interatate Commerce Act: 

SEC. 20. (1) The Commission is hereby authorized to require an­
nual, periodica!, or specia! reports from carriers, lessors, » • • 
(as defined in this section), to prescrioe the manner and f o r n in which 
such reports .shall be miide, and to require from such carriers, lessors, 
• • • specific and fu l i , true, and correct answers to all questions 
upon which the Commiision may deem infonnation to be necessary, 
classifying such carriers, lessors, * * • as H may deem proper 
for any of these purposes. Such annual reports ahall give an account 
of the aRairs of the carrier, lessor, * • * in such form and de­
tail as tray be prepcribed by the Commission. 

(2) Said annual reports ihal! contain all the required information 
for the period of twelve months ending on thi> 31 st uay of December 
in eaf;h year, unless the Commission yhall specify a different date, and 
shall be made out under oath and filed with the Commission at its 
office in Washington within three months after the close of the year 
for which report is made, uiiless additional time be granted in any 
esse by the Commission. » • o 

(7) (b). Any person who shall knowingly and willfully make, cause 
to be made, or participate in the making of, any false entry in any 
annuel or other report required under this section to be filed, * o « 
or shall knowingly or willfully file with the Commission any false 
report or other document, shall be deemed guilty of a misdemeanor 
and shall be subject, upon conviction in any court of the United States 
nf competent jurisdiction to a fine of not more than five thousand 
dollara or imprisonment for not more than two years, or both such 
fine and imprisonment: a t a 

(7) (c). Any carrier, or les.sor, • • • .,, any officer, agent, 
emphyee, or representative thereof, who shall fa.', to make a id file 
an annual or other rt i.ort with the Commisrion vvithin the time fixed 
by the Commission, or to make specific and fu'.l, true, and correct 
answer tc nny question within thirty day, from the time '.i is lawfully 
required by the Commission .so to do, shall forfeit to the United St.ttes 
the sum of or.e hundred dollars for each and every day it shall coniinue 
to be in default with respect thereto. » o o 

(8) As used in this section o o o t|,g tjerm "carrier" means a 
common carrier subject to this part, and includes a receiver or trustee 
of such carrier; and the term "lessor" means a person owning a rail­
road, a water line, or a pip.̂  line, leased to and operated by a common 
carrier subject to this part, and includes a receiver or tru.stee of such 
lessoi, * • •. 

|.;ach respondent b further required lo send lo Ihc Bureau of AccounU, 
immedialely upon prepsrallon, Iwo copies of lis lalesi annual report to 
Mm'kholders. See schedalr IOH, page 2. 

2. The instructions in this form should be carefully observed, and 
eaeh quenlinn .ihould he an^iwered ful ly and accurately, whether it has 
been answered in a previous annual report or not. Except ' i cases 
where they are specifically authorized, cancellations, arbitrary' cheek 
marks, and the like shnuld not be used either as partial or as entire 
answers to inqjiries. I f any ir.qui'-y, ba.sed on a preceding inquiry in 
the present report form, is, because ' if the answer rendered to such pre­
ced.ng inquiry, inapplicable to the jH'i.son or coiporation in whose be­
half the renort is made, such notation as "Not applicab'e; see page , 
schedule (or linc) number " sl.ould be used in iinswer tho'eto, 
Civing precise referenre to the porlion ol tht reporl shouinp the faett 
uhirh make the inrfuiry inapplicahle. Where fhe v.vrd 'pone" truly 
and completely states the fact, it should b,' given as the aniw-r to any 
particular inquiry or any particular porti'jn of an inqu ry. Where 
dates are called for, the month and day should be stated as well as the 
year. Cuatoniary abbreviations may be used in stating dates. 

3. Every annual report should, in all particulara, be complete in 
itself, and references to the returns of l'.irmer years should not be made 
to take the place of required entries except as herein otherwise specifi­
cally directed or authorized. 

4. If it be necessary or desirable to insert additional statements, 
t/pewritten or other, in a rei ort, they should be legibly made on durable 
paper and, wherever practitable, on sheets not larger than a page of 
the form. Inserted sheets ehould be securely attached, preferably at 
the inner margin; attachmet t by pins or clips is ini ufficient. 

5. All entries should be m. de in a permanent Hack ink. Those of 
a contrary character should ' « indicated in parer thesis. Items of an 
unusual character should b< indicated by apipropriate symbol and 
footnote, 

.Money items (except averai es) throughout 'his «n,iual report .'orm 
should be shown in uiiitii of dol'ars adjusted to acco. .;! with ftKitin^s. 

6. Each respondent should n ake its annur l report fo this Commis­
sion in triplicate, retaining one c ipy in its files for reference in case 
correspondence with regard to such repor. becomes neces8ar>'. For 
this reason three copies of the for 71 are suprilied. 

7. Railroad corporations, mair.ly distinguished as operating com­
panies and lessor companies, art for t':ie purpose of report to the 
Iiif?rstate Commerce Commission dividrd into classes. An operating 
conpany is one whose officers direc the business of transportation and 
whose books contain operating as we!l as financial accounts; and a 
lessor eompany, the property of whi -h being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial but not operating acc unts. (In making reports, lessor 
companies use Annual Report Eorrn ' i ) 

Operating companies (including f wi ching and terminal) are broadly 
clajsified, with respect to their of.en ting revenues, according to the 
following general definitions: 

Cl-tss I companies are those Favinj annual operating revenues of 
$5,00.1,000 or more. (For this clast, Annual Report Form A is 
provided.) 

Class I I companies are thoie having annual operating revenues 
below $5,000,000. (For this class, Ann jal Keport Form C is provided.) 

In applying this classificatio t to any switching or terminal company 
which il' operated as a joint fucility of owning or tenant railways, the 
sum of the annual railway operating -evenues, the joint facility rent 
income, and the returns to jcint facilii^' credit accounta in operating 
expensea, shall be used in determining i s class. 

8. Except where the contc ct clearly indicates some other meaning, 
•he folloning terms when us .^i in this form have the meanings below 
stated: 

Commi.'Hion means the Intt rstate Con nerce C'omm/>.sion. Respond­
ent means earh pet son or corporntion n tvhoni lielmlf the reimrt is 
nade. The year means the year endct December Sl fnr which the 
report is made. Th^ citwe of the year n eans the close of businens on 
December Sl of Ihe yenr for uliich the r. port is made; or, in the case 
the report is made for a shorter period han one year, it me-ms the 
close of Ihe period covered by the report. The beginning of the year 
means H e herjinning of business on Januar,' 1 of the year for wliieli the 
report is wade; or, in case the report is mate for a shorter period than 
one year, it means the beginning of the pt liod covered by the report. 
The preceding year n.eans thr yeat ended De embrr 31 of thv yenr next 
preeeding thr yenr for whirh the report is mm'e. The Uniform .System 
of Accounts for Railroad Companies mems th' tystem of arroiii.ts tn 
Pari 1201 of Tiile 49. Cotle of Federal Regulaiions. is amended 

FOR THE INDEX SEE THE INSIDE or SACK COVKR 

See also "Instructions regarding th," use of this report form" on page 1 



ANNUAL REPORT 

OP 

LESSORS OF 

CAROLINA AND NORTHWESTERN RAILWAY COMPAM" 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

Name, official title, telephone number, and office atldress of officer in charge of correspondence with the 
Commission regarding this report: 

/>!.-.N F. A. LUCKETT (Ti"'} Assistant Comptroller 

, ^ . , 202 628-̂ )̂460 
(Telephone number) . ,. . . . 

(Office add-eas) Q20 - 15th Street . N. W. . Washington, D. C. 2000^ 
(,Uiilt.« muti oaa, (Str*«t >n4 number, CUy. Stat*. aai ZIP ttoia) 



SPECIAL NOTICE 

The attention of the resp.-ndent is directed below to cer lain particulars, if any, in 
which Ihis report form differs Irom Ihe corresponding form for the preceding year. It 
Hhould be understood lhat mentiot is not -tade of necessary substitutions of dates or, in 
general, such olSer Ihinps as siniji e modifications intended to make requirements clearer, 
oinc. minor adjustiiieiiLs, and lypoi'raphical (,urrection« 

Page 8: Schedale 200A. Comnaralivc Cencrhl Balance Sheet • Assets 
Page 10: Schedule 2001. Comparalive Cencai Balance Sheel - Liabilities and Sbateholderf' 

E(|uity 

TillCJ of accountt 705 ant' 752, reipeclively. have been revised lo conform wilh Ihe 
Uniform System of Accounts for Railroad Companies 

Provision has been made for rc,/orling comparative data of respective assets included in 
accounts 731 and 732, 

Pagr 19-27: Schedalc 217. iavettmento ia AinilMfed Companies 
Schedale 218. Other Inveslmeni*: 
Schedule 221. Secaritle*, Adv:<nceii, and Other Inlangibles Owned Or Controlled 

Through Kuitieporting Carrier and Noncarrier Subsidiaries 

Instruclinnt have been revised to provide for reporting tht book value of investments. 

Page 62: Schedule M2: Cumpensalion of Omcers, Directort, Etc. 

MinimuT. dollar amount has been increated to S40,000. 

For sale by the Superintt nilent c. Documents. U.S. Governmenl Prirting Office. Washington. D.C 20402 Price $1,95 
Slock Number 2' JO-0092^ 



O.M.B. No. 60-ROlOl 

INSTBUCTIONS BEG iBDING THE USE OF THIS BEPOBT FOBM 

This a inual report is arrang-ed in columnar form «o that it may include 
returns for a single lessor cornpaQy, or for several lessor compsn'es whose 
properties arc leased to the earn-; operating railway, provided that the books 
of account arc under the general supervision of the same accoua-.ing officer. 

Separate return,') sre required to be shown for each lessor, t i c name of 
tbe reporting oompany to 1/C entered in the box beading or in the colunin 
on the left of the several -jchedules, aa may be applicable. 

If the report is made for a single company, the exact corporate oaiae 
should appear on the cover, title pftRe, page 2, and in the oath rn ' l 
Biipplcmental oath. 

A report made for a nuiiiber of lessor companies may show sn appro 

priate desig^^tion. such as "Lessors of the • 
Railroad Compsny" on the cover and title 

page, but the oath ond supplemental oath -nust be completed for each 
corporation, ;::cept ttt provided therein. 

Reports filoo .i.ider the dcsignaf 'n "Lessors of the 
Railroad Company" should contain 

hereunder the names of the lessor compsnies t'.iitt arc included in thi.i 
report, snd the names of those that file separatel' . 

NuDM ol li«»or oomr^nlw includad in tt Is rtport 

..BJ,ufi..Ri(tee..BaUway...Compiiny, 

' T a n v i l i e ' aiad We stern" Rail^^ . 

iHi^h'Pointi Ran 
.r.....£.Quthern..Railroad Cqmp.any 

..laOkin. Railroad..Company. 

Utam til IWKc coisp«niM tbu Alt MfiwtU riiMtts 

In completing the various schetlule. in this report form, list the information concerning the lessor companie. ' h ' 
appear on the balance .heet, Sueh additional pages as mav be necessary will be furnished by the C ommission on request. 

Riaao4D roF.roa4tioii»-l.s»o»- 2 



101. I D E N T I T Y OF LESSOB C O M P . . N I E S I N C L U D E D I N T H I S REPORT 

they are p . ^ .f the corporate name. Be careful to distinguish between roUroorf and nwVay, I f a couToliaation or mereer^s-^^ wl • , • 
If receivers, trustees, or a committer of bondholder, are in poaseasioo of the property of I Schedule 'ctLges drnTthe ."^^ ' ' ^ ^ ^ 

No 

U 

11 

u 
I t 

IS 

IT 

I t 

I * 

» 

a • 
M 

A 

Knct um* ot lessor coTrpsny 

rt I , .. Blue, Kidge. Railway Cc»pa^ 

. p ajavi l i e and We ste m Rai iway Cco^any 

.....Hifih .Point^ Riid^^ • 272171883 North Caroliina" 
?-QUthe?Ti Railroad i 2 / g 6 / l 8 8 t - ~ 

iNCOBPOkATlOX 

Dalo i t iccar-
pmUoo 

I Name ot Stat* or Twri. 
toTT la whicii company 

wu iocorpom*! 
(ei 

CoaroaiTi CoxraoL Ona Risrcxot.NT 

NanH ot oaatrollli« onrporallcn 

Olj ,South Carol+ina 

1712/1891 Virginia 

. ,.Yadk,i n Rai i r oad Cqmpeuiy !North Caroli 

Southern Railway Company 

,Southern Rsd̂  Company 

. .S puthe m RalIway Company 

na Southern Compaj^ 

108. -STOCKHOLDERS RF.PORTf 

I . The respondent ia r e q u i r o i l „ .-i-nd t „ tho Hureau of A i c o u n 

Eitant or 
eootrol (paraent) 

(•) 
lop.op 

85VB 

report to .stockholder.^. 
C h f c k appropriate box: 

Wo copies r'ir*' Hi t / i rhod to th i s report . 

T w o copies w i l l he .'Suhmitted 

t,«, i m n n d l a t f l y upon propar i i t ion , iwo copies of i t s latest annual 

(daliM 
,M" '>.p..ni,il report lo .stockholder.s is prepared. 

T0l.1l r.urr- i — 
berotitoct. power'll all 

h?i« »^>J"r ''"i'i'r. 
Total votlni 

t C ) 

,,, , .6 .1 l l 000 

' I ^ 

•iL3o''""';;ii 

....12 

.96.2 

5Q0. 



109. STOCKHOLDERS AND VOTING POWKRS 
1. Give the namet" of the five security holders who had the liiiihest votitiR powers in each lossor eompany included in this report, Thi-s information should be given as of the close of the 

. ear or, if not availal.le. at the date of tl.e latest compilatioi of a li,>t of stook holdors. If any holder held the stock in trust, give particulars of the trust in a footnote. In tlie ciise of vi ting trust 
»i?reemeiit!i give, as .luppieiuental inlortnation on pa^e I ' i the namosand ai' Iresses of the 30 largest holders of the voting trust cenifioatea and the amount of tbeii individual hoid'logs. 

' Lima 
I No. 

I • 

I 

I 

7 

• 
I 

• 1« 

11 

12 

1) 

14 

I t 

1. 

i ; 

11 

11 

» 
21 

21 

a 

Stmt ot lasaot eomptay 
it) 

Nam* of nockboldar 

(k) 1 

Votmf 
powar 

(e) 
Name of stocfcboldar 

lit 

Votlof 
po«<r 

(a) 

Nama of stockbotdar 
•t) 

Votint 
powar 

It) 

N'ama of stockbolder 

Ol) 

Voting 
powar 

(1) 

N'ame of stockr-v -icr 

<J) 
Votiot 
powar 

(k) 

Blue Ridge Railvay Southern i995 W. Graham 1 Mi l t on M. 2 Maiilon D. 1 K a r l A. 1 
Company Railway Co. 1 Claytor^Jr. Davenport Edwards. Stoecker 

Danvi l le and Western SbutHefn 6861 
Railwaii Conmajuy Railway nn. 

Hieh Point . Randiemaii * _ _ 25-0 ..lQWn..of. 20C Randleman -29. Naomi Fai ic .91 . . . ' j ; . . l tWi.ili .ain ̂ . . .25 
Asheboro and Southen 

25-0 
High Point 

-29. 
Mfg. Co. 

.91 
...5.ojâ TT.e.aa\u:el!: 

Railroad Company ...WQCth-.Mfg..C.Q.J 

Yadkin Raiiroad 
Company *"'• 

.;:9: .28^ ..CtmaXssioasxs 
f o r Stanley 

" -2 '.QQ ).-C,ojtm5-S.iQuej: 
of Rowan 

-QQC ..QQmis.s.i.om.Js 
r i f Rnwan 

M -Ccmissi-Qrj.e.rs 
...of-Rowan 

6a; 

County County f o r Coxinty f o r Coiinty f o r 
- .S.allab.uEy. ...-G.0.1-d.H-iU Morgan TQWI:.=!1 f-lV.. 

....Town .ship 
f-lV.. 

I -
* Held..by Man lifa< 

Bd I 
:tur 
Df S 

ers -Hanover. Tx 
outbera..B.aiiwa 

usti Xca ipan.y as- -Trust 
iny .dat.e-d-.Qcto 

Under- F-i-rs-t-Co^is« i i d i 
Mortjg^e Pe 

lifa< 
Bd I 

:tur 
Df S 

ers -Hanover. Tx 
outbera..B.aiiwa y...C amp 

ipan.y as- -Trust 
iny .dat.e-d-.Qcto lB.9^. . -

i i d 
r y...C amp 

ipan.y as- -Trust 
iny .dat.e-d-.Qcto lB.9^. . -

i i d 
r 

1 

1 

1 

! 1 
i 

1- " , _ _ t ! i 

ID 

11 

n 

' « i 

« i 

«] 

43 

2. Give paniculars called for regarding each lessor rompany included in this repor'., entering 
tbe initial.^ of the lessor companies in the column lieadings. 

State lotai number of votea catt at latent xfarra. me.!',iDg for election of directors of I'sepondent 

Give the d»te of such meeting. -
Give the place of such meeting 

"Blue Ridge D. & W. 
M . QP. R-Yy Co. 

225... .._3^6.86_ 
iApr,..,i+^.i2.Z3-..^.er^^i2j:3-
iGr,eenv,,.,S.,. C, ,Wa,sh.,.D,,C,. 

~FPM3S 1 Yadkin 
RR CO. ' Co. 1 

h^25k i 9^00 
May.2l+^.l9,73-'..May,.2,U,^l973 
W.asL .D.C. .' Wash, .D^C. 



112. DIBECTOBS 
G.ve particulars of the varioua directors of respondents at the eioae ol the year. 

Llua 
No. Ittm 

Blue Ridge 
Railway Company 

Dan-/ille and Western 
Railway Company 

High Point,Randleman 
Asheboro and Southern 
Railroad ComDanv 

1 Name of tiirector _ W. Graham Clay to r j J r . W. Graham Claytorj ,Jr , W. Grahsjn C.\f)irf,riir .TT 
3 Office addresa Washington_j D, C, \^ t.j.I_CJ.^ Ul.J± f t l ± . 

. . . Wafibiflg.-c.yiL,_Ji.^iL 
3 Date of beginnin^f of terra. . . .Apr i l .if^ 1973 ..April .k^.J.273. 

\^ t.j.I_CJ.^ Ul.J± f t l ± . 

. . . Wafibiflg.-c.yiL,_Ji.^iL 

4 Dste of expiration of term •X- - - - ^ ^ 1 l y i — 1 ^ . . t . . , ^ . . . . — — 

6 Name of director Mil ton M. Davenjport Mi l ton M, Daverjppyt J o s e n h A Rfl"i1v 
« Office address - Ws^ljln&toil,-!..-. -C. WR.qVTi n g t f i n . T)^ n Q V I I nrr-i-r^n T, P 
7 Date of beginning of term _ ..hSK?-.l..'L..1321 ..Ap.ril..5^..i973.. 

—-IfliMi.'alji, 11^ UOU y..iJ-,..XJ.^ 

May 2k, m73 
1 Date of expiration of term •X-

• Name of director Kahlon D. Edwards MiltQn Mt Dayenjp^jt 
10 

11 

OiV.ce -Mldresa , 
Date of begionioK of term 

. W.a'ghii3gt.Qijj..Di..C.j... 

..hs7:Xl..k.,..l313. 
..Washingtenj...D,,...C,, 
A p r i l kf. 1273 

...Wagb.iDg.tQfl.j 'Q.A.JLA 

._Msy_2k,..i9.7a 
•X-13 1 Date 01 expiration of term 

...Wagb.iDg.tQfl.j 'Q.A.JLA 

._Msy_2k,..i9.7a 
•X-

13 Name of direetor. K a r l A. Stoecker Kar l A. Stoecker Maiilon D. Edwards 
14 OlBce sddreM Washing.ti3a,..D.....a Wafiiiia&ton^ C. VjR,9Vn' n p - t . i i i i . D C 

1< 

ID 

Date of bcsiuuing ol term 
Date of expiration of term 

Apr i l 1273 Apri l . I i^ 1973 
* 

._MM_2l+,..12n 
* 

17 Robert W. Van Ness 
18 Offi<% addreas WaghingtQnj L . C, Washington• D. C. 
is Date of tieginoing of term - A p r i l . j l j . ,1273. Aprii ' . if^ i.973 ...May..2i+j...l9:'a 

. . . 20 Date of expiration of term. * 
...May..2i+j...l9:'a 

. . . 
21 Name of director 
22 Office addroaa 
23 Date of beginning of term 
24 Date of expiration of term 
23 Name of director BoJDert W. Van Ness 
2(1 Office addreas Washiniiton.. D. C. 
27 Date of beginning of term May 2k.t 197 \ 
38 Unto of expiration of term * 
K Name of director 
30 Office address 
ai Date of beginning of term 
33 Date of expiration of lerm 
33 Name of director 
31 OfTice addreaa 
as Do'c of lieginning of term 
30 Uate of expiration of term 
37 Name of director 
IS Office r.-ldrcss 
30 Date of beginning of term _ 
40 Date of expiration of term 
41 Name of director 
42 Office address 
43 Date of beginning of term 
44 Date of expiration of terra 
4̂1 N.ime of (lirector 
4« Office address 
47 Date of bcginuing of term 
48 Date of expiration of term 
411 Name of director .., 

Office atiiitiitt 

Sl Dule of beginning of te^r... 
« Otttc of expiration of term 
S3 I Name of director 
,14 Office address 
t6 Dste of lieginning of term 
S« Date of eipiration of term . 
,.; N.tnie of ilirector 
Si Office aildres* 
ss Date of lieginning of term , . . 
an r>«te of ^npiration of term 

RaiLSoas ^ TT-X I iwin I 



112. DIBECTOBS-CoBclnilad 
Enter tbe namea of the leaaor companiea in the eolumn headings. 

Yadkm 
Railroad Conipany 

.y.;.Q.r.̂.̂.?y.ciazt9.r.*.Jr. 

Na, 

1 

s 
I 

4 

• 

T 

t 

• 
M 

11 

M 

U 

14 

li 

16 

IT 

It 

M 

W 

11 

tt 

n 
24 

» 
27 

28 

3« 

ao 
>i 

33 

3< 

U 
M 

3« 

37 

M 

M 

40 

41 

42 

U 

47 

48 ! 

4* 

Ml 

SI 

52 

I * 

•4 
IS 

Wa§M.ng.tQâ ..D,...G,., 
iUax.̂ k,...l9.73 

,PjaJ:iej:.t..D.—Allen—., 
Waghinfttpn^ D, Q, 
'M-M..S-k,..:i9l'i , 

.Mi...P.,...BrMl<5y. 
,Wa§hii;£t.pxi^..P.,...G,., 
,Max..ak,...19.73 , 

,May„.2U,.,.12Z3 

ilatilaa-D...-ilctwaiida. 
Kaahio&toiia, .lî .-.C..-. 
Jilay...2k*.J.273 

B_.__ B_.,._Fiak, .Jj....... 

ilaj:.^k^-.1973 

,.JS,tel..Rr...l' i.bler 
Waghin^tonj. D, C. 

ii:!IL..i273....1.., 
AarJ...A,...EtQecises... 
Washington C,, 
,MM_Ik*'l273.L""." 

jioi!.§,rt-.W.V .̂.Negg. 
.was.Mngt.Qn,»,.L....CA. 
jviny ?U -̂1973 

* Directors are ele ;ted at annual 
ensuiig , .me e t i ng, ,f o r 

their succes sors 
eiected and quali 

yeax or •until! 
hall have been 
"edV 

RtiLButD I'oaroBiTioiia- Lt-ena K 



113. PRlNaPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OB TRUSTEE 
Give particulars of the various general officers of respondents at tbe close of the yesr. Eater the names of the leaior iximpanies ir the column headings. 

L.oo 
No, -

^ j n 
Dan-vllle 

High Point , Randlemai 
Vat 

le Kiu^e Kaiiwai' DuiiipcUiy 
and Western Railway Cojnj 
Asheboro aiid Southern I 

k i n Railroad Cotnpariy 

any 
ai l road Company 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Name of general officer W. Graham Claytor,^ Jr, 1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Titl ' j of general officer President 
1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Office address Washington, D. C. 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

L Stcj-iley Crc.ie 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Title of general officer Vi.Q§..jer.e5A.4,«Xl.t. 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Office address - Washington, D. C. 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Robert S. Hamilton 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Title of general otRotr Vige Pre,sid§£tb 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Office vidrcse . ... Washington, D. C. 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

sI.9ags..H..-.MaGl,o.tJalixL 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

Title of .general officer Vice President 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 

/fashington, D. C. 

1 

1 

1 

4 

6 

« 
7 

8 

• 
10 

11 

11 

11 George S. Pa\il 
u Title of general officer Vice President 
IS 

I t 

17 

18 

in 

Office address Washington, D. C. IS 

I t 

17 

18 

in 

Edward T. B r e a t h i t t , J r . 
IS 

I t 

17 

18 

in 

Vice President 

IS 

I t 

17 

18 

in 
Office address Washington, D. C. 

IS 

I t 

17 

18 

in Ear l L. Dearhart, Jr . 
10 Title of general officer Vice President 
1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office address . Washington, D. C. 1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Harold H. H a l l 
1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice President 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office address - Washington. D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

John L, Jones 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice President 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Offlce address . . . . At lan ta , Ga. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Edward G. Kreyling^, J r . 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice President 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Washington, D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Arnold B. McKinnon 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice President 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office address .. Washington, D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Will iam C- McLean 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice president 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office fiddress . . . . . . Washington^ D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Wfll.t.ex'.. W.... Slwŷ .oxi 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vice President 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office address Washington, D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Kar l A. Stoecker 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Vi,Q.e„Pr.e.§.ide;,t-...._ 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office addrtiss Washington, E. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Donald R. McArdle 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Comptroller 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office ,nidresa Washington, D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Mil ton M. Davenport. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Title of general officer Seci-eoary 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t 

Office addreas Weishiiigton, D. C. 

1! 

n 
» 
14 

38 

M 

r 

» 
•0 

81 

11 

88 

84 

.M 

M 

87 

18 

8. 

40 

41 

42 

a 
44 

4t 

Hi 

47 

4t G. M. Williams 
Treasurer 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

O ffi/**. lul rl r^am Washington, D. C. 
11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

Office â ldreShi 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

1 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

Titii; of general officer. i 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

Off! -ft iulilre.aa 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

\ . r t t , .V o u w i c A v . . • . . • • 

Naiiiv of general officer 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 

11 

t l 

18 

S4 

SS 

S7 

18 

IS 

80 - 1 
m/xn r<'«ma*rir>*i«—f.••an*—!• 



l U . PRINCIPAL GENERAL OFFICERS OF CORPORATION. RECEIVER. OR TRtSTEE—Condaded 

If thtn vo rvoeiveri, tnuteec or commlttMt, who aie rcrognlMd M in tfa e controllinc iziaoa(«iiia3t I th< road, (iva a'jo lhair o i i^ t i aoi llllet. aod tba loeation of ttiair offloaa 

H 
Danvi l l i 

.gh Point, Randlemai 
and We_cern Pailwi 
Asheboro and Soutl 

y Company 
era Railroad Companj Llna 

No, H 
Ya( Ikin Railroad Cmpai y 

4 

10 

„ 

,4 

„ 

18 

„ 

11 

a 

a 

M 

M 

18 

17 

a 
m 
M 

1 11 

U 

a 
14 

u 
M 

17 

a 

N 

40 
i 41 

1 O 

48 

44 

48 

... 48 

47 

a 

48 

to 

1 81 

N 

It 

84 

1 I t 

M 

1 1 1 t7 

1 1 U 
1 
1 } * 1 1 

P t l L t o t a ( 'narr>«*lv>Ka-l.saana-• 



?'J0A. GENERAL SALANCF SHEET—ASSET SIDE 
Show hereunder the asset side of the balance sheet at Jose of year of each lessor company inciudcd in this report, en .crirg the names of the 

lessor companios . i the column hesdings. For instructions covering this schedule, sec the text pertaining to Oenert; B.̂ lance Sheet AccounU 

I.lna 
No. 

CURRENT ASSBTB 

(701) C M I I 

(702) Ttmporvy caah tnTettmanu 

(701) Fppclal ilppoa.K 

(704) Loans and n o t « rmalrabla 

(705) Tiaffic caf-Mr»ice aad other balancaa—Orbit 

(70S) Net balance receivable from afenta and o n d c c t ^ . 

(707) Mtwellanrous accounts receivable. 

(?0B) Interrst nnd dividends reaeiv'bla. 

(7.*'; * ccrued accounts receivable 

(710) Worklnf (und advancea 

(711) PrupayroenU 

(712) Miterlal and suppliea 

(713 other currenl aaaeU 

Total current aaaets 

SPECIAL FUNDS 

(715) sinliint funds 

(710) Capllal and otbcr reserve lunds, 

(717) Insurance and other funds. 

Tol-U special fuods 

I N V E S T M E N T S 

(721) Invrstnii-nU In-milated comp.inles ( pp . 20 to 88) 

(722) Otlicr InvestmenU (pp . i 4 and 25) 

(7a) Rcscrv" lor adjiistnienl of Investmcnt In securltlas—Cradlt 

Total InvestmcnU (accounU 721. 722 and 7a) 

FROPERTIBS 

(731) r.oad and equipnient property ( p p . 14 and 15): 

tiofi .... 

E<;t'ipmeiit — 

Oencral eipenditures 

Other clemenu of mvntuwnt 

Construction »ork to proiireia 

ToUl roac and TQiiipment property 

(7») lniprove.i.enUon leaaed iiroperty (pp. 14 and liy. 

noti 

Equipment— 

Oencral etpendiliins 

Total laiprovaaaau oa Isaaed pro^rty 

T< l,il tr«ii>porution ptoiiefty (accounu 711 and 712) 

I7t.il Acrnicl deifCTiatKm - ftoivl ond Equipnient 

(716) Ainorliiatioii of defense prnjecu -Road and Equipment 

Recordi d depreciation and amortuation (accounU 7»t and 7*1) 
T o l i l Iran^fiorta'.inn property lew reeorded depredation and 

ami rlltstlr'n (lim^ 13 len line M) 

IT17) MiscelbiKOUi physiral .iroperty 

i7a i Acrniol di|ir<riation Miaeellam-ous physical property 

.MiiiTlUncoiis ph)««ai property leas t.-'orled depeetlatloo ,, 
Tot,*! pro(«Ti|e« iptt recorded depreciallon and amortiiation 

(line i ; plu» line 40) 

OTUER APSKTS A N D D E F E B F E D C i l A R O E » 

(741) Otber wneU 

(7421 Uoamortiird discount on Innj term debt 

(;4» OI*ef defrrred rbanr . 

Total other Msets and deferred rhantes .. 

T O T A I . A S s r T ^ 

ITEMS E X C L U n E D ABOVE 
The above rrtiim< rtclwir r r t poo t i r t f t i ioUlnt i ol "s oan l»ue« at saeurl-

lies as (olloas 

. . I t ) SiKkins f'lnds 

iTIO) Capita) and olhtr reser vr I. 

l70t) Speeiai dcpraiU 

CUl Insurance aad ollisr fumU ItMiiaotn Coar^^Atioaa- Laaaos-



200A. (JENERAL BA» ANOE SHEET—ASSET SIDE—Condnued 

in the Uniform System of Account., for Riilroad Companies The entries in this schedule should be consistent with those in the supporting schedulea 
on the pages indicated. All contri entries hereuadcr shouH be indicated in parenthesis. 

it) J f L ( l l ) 

T 
0) _Si) 0«L 

Uae 
Ne. 

1 

I 

4 

* 

7 

t 

• 
M 

II 

11 

U 

14 

If 

18 

IT 

18 

Zi 

kl 

M 

tl 

a 
K 

» 
n 
M 

M 

U 

M 

40 

41 

la 

4S 

%AiLtoAO rvaroaanoiis-Laaioa—B 



10 

200L. GENEHAL BAIANCE SHEET—LIABILITV SIDE 
8bo' 

lattructtOQS 
ba consistent i t ^ t ^ h >hoi^^ tr. • ' " . I T " " " ' " ' " ^ " " " • " • ' ^ y " ' " ' ' ^ " O " " " R " " ™ " Companies ^ h . entr „ " t T i T d u T , istent with those In the supporting schedules on the p.|es In-ll-'ated. AP contra entrie* hereunder should be Indicated In parentheai. 

For 
.hould 

I Llna 
I No 

52 

M 

S4 

5,' 

i< 

17 

118 

M 

<0 

«l 

62 

u3 

84 

70 

71 

72 

n 
74 

75 

TS 

n 
TS 

79 

m 
81 

an 

91 

9B 

m 
M 

95 

98 

Account 
(a) 

CURRENT L I A B I L I T I E S 

(75t) Loans and notes payable 

(7S2) Traffit:, cir-icrvtcc eiKf other balances—Crcdil 

Ilui) Audited account, and wages payable 

(754) Mlsctlldneous accounU payable 

(750) Interest matrrad unpaid 

(790) Dividends m.- t̂urad unpaid. 

(757) Unmatured interest accrued 

(758) Unmatured dividends dKlarad 

(750) Ac< nied accounU payable 

(700) Feoeral Income Uses accnied 

(761) Other Uies accrued 

(783) Other current llablllUee. 
Total current linbllllles (exclusive of long term debt duo wphln 

one yearl 

LONO-TERM DEBT DUE W I T H I N ONE YEAR 

(7*4) Equipment obllintlons and other debt (pp . .34, 35, 36 , and 371 

LONO TER.'H DEBT DUB A F T E R ONE YEAR 

(7W) Funded debt unmatured 

(78r.i Equipment obligations 

(707) ReoeU drs'and Vrustees'aecuritiee 

(788) Debtlndehult 

(700) AmounU payeble tr, afTiliated companiea ( pp <H .mil i<i, 

Total long-U"m debt due after one yeer. 

RESFRVES 

(TTl) Pension and ivelfar, . turves 

(772) Insurance reserves 

(774) Casualty and other reserves 

Total reserves 

OTHER L I A B I L I T I E S A N O DEFERRED CREDITS 

(781) Interest In def:iult 

(782) O'.nw llaliilitles .. 

(783) Unamortlrei premium 00 long-tcm 'Iebt 

(7»4) Other deferred credlU 

(785) Accrued deprocmtlon—Leased property 

Total otber liabilities and deferred credits 

SHAREHOLDERS' EQUITY 

Ctpital Iloek IPtr or itatet talut) 

(7M) Capital stocll Issux' 

Common stock ;-.p .'K .1,1,1 

Prefened sUvk (pp. . - . . . . . i 

Tulal capllal iiock issued 

(7»2) Stock llablllly lor conversion (pp M i , . „ d i | 

i l i l i ) Discount 01. capital stocit 

Total capital stocit 

Capital Surplus 

(794) Premiums srd u,.essments on capital stock 

(7«t) rald'lo surplus 

(7««) Other eapltal surplut 

Total capital surplus 

fittalmt liteaam 

(707) Retained l;,come—Appropriated . . . 

(7W) Relained lucome t'oapproi-rlate'I 'pp 

Total rrl line.', ipcome 

Total sl'ireholdfrs' equity 

TOTAI . I . I A n i l . I T I E S A N D SHAREBOLPER 

RaiiaosD Coarosarioiit- Li taoi—B 



11 

200L. CENERAL BALANCE SHEET—LIABILITY SIDE—Continueil 

O n p » g « 18, g i v e an a b s t r a c t o f t h e p r o v i s i o n s of the lease bea r ing on respondent ' . - j l i a b i l i l y to re imburse the le.ssee for unprovemenvS made on the 

l eased r a i l r o a d p r o p e r t y . I f tha l e a s e h o l d c o n t r a c t c o n t a i n s no such p r o v i s i o n s , s ta te tha t f a c t . 

it) Ik) (tt) (1) ll) (k) 
l.lse 
No 

08 

M 

70 

71 

71 

71 

74 

75 

TB 

rr 
<s 
79 

HU 

81 

« 
M 

t l 

18 

>r7 

tn 

f t 

<f) 

<ti 

'ti 

14 

98 

l l4 i t j iusu Cuarvasriuns -l.ansoB - K 
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued 

Lino 
No, 

98 

W 

100 

101 

lOJ 

103 

IOl 

Aeeount 
(•) 

The above returns exclude respondent's holdings ol i l l o» n.lssuet ts folloirs: 

(785) Funded dtbl unmatured 

(767' Receivers' nnd trustees' securitiee 

(7ia) Dcbl in default 

(7111) Ciiiillal stiirli 

Sl'PrL^^MKNT.taY i T t H S 

Amount uf interest matured uiipiiid in defuult for as long a', 90 days: 

.tii ioiii itof interest _ 

Amount uf p-iiici|>iil i i n u l i c d - . . ^ ^ 4 ^ 
fnvt..!tliiM-r:t r trricl in iirciMiiit .Vo. 712, "liii),ruveitient> on leased profierty,' 

nn the lH»ksu£Oicjc^*v isUh_ri^p^t_to r<"*iwind<itl'5 property 3^5 387' 

Danv. & West 
_Ry(,) Co. 

'287 789' 

m (dl Co. 
Yadk in 

RR (t) Co. 

168 Ojk 

N o U : P r o v i s i o n has no t been mada f o r F e d e r a l Income t u e a w h i c h 
may be payab l e i n fu tu re yeara t t m r e a u l t of deduc t lo iK d u r i n g the p a r i o d 

December S l , I 9 4 » , to d o . , of t h . year o f t h l e r . p o r t f o r a c c e l e r a t e d - m o r t l a a t l o n in e x c . . . of r s c o r d . d d e p r e c i a t i o n . T h . a m o u n t , by w h i c h F e d e r a l 

Income t a x e s h a v . b e . n r . d u c e d d u r i n g the i n d i c a t e d p e r i o d aggregated _ _ _ ^ - O -

E s t i m a t e d a c c u m u l a t e d n . t r e d u c t i o n In F e d e r a l Income t a x . , because of a c c . l . r . t e d a m o r t i a a t i o n o , c r U l T r o m " ' . r J c l t ^ sTnce D e c o m o . r 

S l , ISSfc. under p r o v i s i o n s of S e c t i o n 184 o f t h e I n t e r n a l Revenue C o d e - ^ - Q -

E s t i m a t e d a c c u m u l a t e d net r e d u c t i o n In F e d e r a l income t a x e . because o , a m o r t i s a t i o n of c e r t a i n r i g h t s ' o N w l 7 i n v 7 a \ m 7 n T ! 7 n c e D . c . m b . r 

8 1. I 9 « » , u n d . r t h . p r o / l s l o n s of S . c t i o n 185 of t h . I n t . r n a l R . v . n u . C o a . . - O -

- O -

E . t l m a t . d amou.,'. o ' f u t u r . . a r n i n g . w h i c h can be r . a l i z . d b . f o r . p a y i n g F e d e r a l Income t a x . , because of unused and a v a i l a b l e net o p e r a t i n g 

l o s a c a r r y o v e r on January I o f the yea t f o l l o w i n g t h a i f o r w h i c h the repor t Is m a d e . . j , - Q -

If c a r r i e r e l e c t e d , as p r o v i d . d In t h . R . v . n u . A c t of . 9 7 1 , to accoun t fo r , h . I nves tmen t tax c Z i i ' u ^ ^ ' Z Z i ^ i ' Z Z t i , I n d i c a t e the 

t o U l d . f e r i e d . n v a a t m . » n t tax . c r e d i t In a c c o u n t T84 , O the r d e f e r r e d c r e d i t s , b e g i n n i n g of year , 

Add Inves tmen t t a , c r e d i t , a p p l i e d to r e d u c t i o n of cu r r en t yea r ' s tax l i a b i l i t y but d e f e r r e d for a c c o u n t i n g p u r p o s . e Z Z Z Z ' ^ . 

D e d u c t d e f e r r e d p o , l l , n of p r i o r y e a r ' . I nvee tmen t tax c r e d i t u . e d l o reduce cur ren t y e a r ' , tax a c c r u a l -'- ^ 

Other a d j u a t m e n t . ( i i < l e a t . nature . u c h a . r ecap tu re on e a r l y d i s p o s i t i o n ) j 

T o t a l d e f e r r e d Invee tment tax c r e d i t In a c c o u n t 784 at c l o s e of y e a r — ~ 

J 
KsiLaoao Coeroasriaxa L i m o t - B 
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Tl i i s Jwiil jvC']H);'l l o Ih l ' ] nl i r;, t a Ic Ccnn K-rcc (^oii i iui .s.sion 
repor t l , (lata f o r lA.:SSO:l3 O r CAl lOJ . INA A N D A'OKTIIWK.STKiiN 
RAIJAVAY COMPANY (LK.'^.SORS). l.E.SSORS a-t' a part of SOUTHICRN 
CONSOLT.n.'\'J i :D SYSTI.K'l cornpri.sc-fl of ;;5 rcf .u laU'd car r ie r . s ni\d 19 
other cornp.'-ni es. F inanc ia l r c p o r t i i i i ; to Sovithcrn's sha r e l io lde r s ancl 
the general public: is niade on a conKolidi . tcd basis and this balance sheet 
is included in the Ra i l E Report in o rder to put LESSORS 
into proper j i c r spcc l ive to Ir.c SOUTHERN CONSOLIDATE] ) S Y S T E M . 

SOUThiERN P^'ximV 

CONSOJDAFED 
SUBS!Dl\̂ i5 
BALAMCH SHnHT 
DECEFvlH-Ha 3 1 , 1073 AMD 1972 
( ihousands of Dollars) 

ASSL'TS 

Currer.l assets: 
Ca,;li and mai ke lable S(3curitie: 
Accounl j recoivabls 
Ma{e'ia!s, supplies and other .. 

Investments in and advances to affiliates 
Other assets — 
Propsriici-

LIABILITIES AND SHAREHOLDERS' EGUIT-

Current liabilities: 
Accounts p-iyab!'? and accrued expenses 
Federal incomo taxes 
Currenl maturities of long-t-2rm debt-

Long-terrT! debt 
Reserve for federal income taxes 
Reserves and other liabilities . .. 

Shareholders' equity: 
Preferred stock 
Common stock 

. Capit.-il surplus 
Income retained in tho business 

Total shareholders' equity 

• 1973 1972 

$ 124,257 $ 123,8.13 
85,CS2 74,9 J 2 
30,517 22.G75 

221.463 

8,691 11.021 
32,617 27,939 

1,558,757 1 '•70,319 

$1,840,521 $1,1 JO,733 

$ 141,641 $ 130,459 
17,257 9,5'!1 
56,751 4C,bG2 

2H;,663 183.C02 

6J8,0o0 534,156 
21,142 30.G92 
19.857 19,15B 

CC4,7.".8 822.C33 

S8,G94 5S,C94 
144.032 143,^45 

14,715 13.552 
758,300 G92.540 

"~D75,773 903,131 

$1,840,'J21 $1,733,739 
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Conelutleti 

It) (W l l) (i) (k) 

I.hw 
.No, 

• 
t 

t 1 t 1 t 
M 

M 

100 

IOI 

[ 1<B 

10:1 

104 

.Seel Page'1^^ 
QQnBolidated.5ubsM.i.aries, 

Raiuioao Coirounom- I.UM«-E 
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211. ROAD AND EQUIPMENT PROPERTY 
1. Give particulars of chances during the year In accounts 731, "Road and 

equipment property," and 782, ••Improvements on leased property. " c lassif ied In 
accordance w,th the Uniform System of Accounts for Railroad Companies. Enter 
the names of the lessor companies in the column headings. 

2. Gross charges during the year should include disbursements made for the 
specific purpose of purchasing, constructing, and equipping new lines, extensions 
of old lines, and for additions and betterments. This colunm should also include 
both the debits and credits involved in each transfer, adjustment, or clearance 

Line 
No, 

1 

2 

3 

4 

5 

g 

7 

fl 

9 

10 

11 

12 

13 

U 

l i 

1« 

17 

18 

19 

» 
21 

22 

23 

34 

ts 

20 

37 

tt 

t l 

30 

31 

33 

13 

31 

33 

X 

37 

3.1 

39 

40 

41 

42 

43 

44 

Account 

it) 

(1) Enflneerlnt 

(2) Land for transportation purposes 

(21) Other rltht.o(-w>y eipendlturM 

(J) Oradlof 

is) Tunnels and subwsjrt 

il) Bridces, trMtles, and culvtrtt 

(7) Elevated structures 

(•) T I e i 

(») RalU 

(10) Other trick material 

(11) Ballast 

(12) Track tsylnf and surfficlnn 

(13) Fences, snowsliriis. an.l slum 

(1«) sution and offlce buUdlnis 

(17) Roadway bulldlnit 

(I») Water suilont 

(19) Furl stations 

(20) Shop* and enitiieliouMt-. 

(21) Grain elevators 

(22) Storace warehouses 

(33) Wharves and docks 

(24) Cool and ore w harves 

OS) T O F C / C O F C termlnala 

OB) Communication s y s t e m s —-

CU) S igna l s and Inter lockers 

;S) Power pianta 

0 0 Power- transmias ion s y s t e m s 

IfB) Misce l laneous s tructures 

OT Roadway machines . 

9 S Roadway smal l tools 

aB) Public improvements-Construction — 

illD Other e x p e n d i t u r e s - R o a d 

(4© Shop machinery »~ 

ItB) Power-plant machinery —. 

Other (Speci fy & exp la in ) 

Total expcnditurea for road 

193 Looomotivaa . - . 

(5S Fre lght- tra ln c a r s 

(M Passenger - tra ln c a r s . . 

(IVD Highway revenue equipment 

(9S F loa t ing equipment 

(trT) Work equipment 

IBS) Misce l laneous equipment • —-

Total expenditurea for equipment-

(TO Organisat ion expenaea . 

(It) Intereat during oonstruct ion 

(IT) Othsr expenditurea—General 

Total general expenditures 

T o l a l - _ 

(W Con^ructton work in progress 

Grand total ' 

between road and equipment accounts and all adjuntments applicable to expendi­
tures for new lines and extensions and additions and betterments. Adjustments 
in excess of $100,000 should be explained. Net charges i,s the difference be­
tween gross charges and credits for propeity retired. All rhanges made during 
the year should be analyzed by primary accounts. 

3. If jurlng the year an individual c)'«rge of $100,000 or more was made to ac­
count No. 2, "I.and for transportation purposes,•' state in a footnote the cost, 
location. ar<a, and other details which will idg.itify the property. 

Blue Ridge Danville & Western HPRA&S 
Oro m charges during 

year 
ik) 

NVt charRct durini Oross charges during 
year 
it) 

Net charget during 
year 
(e) 

Oross tii:ir|[o« ttiirlnf 
yrar 
(f) 

Net charget durtng 
ytar (•) 

t t 
t 

. .2.23 
t 1 

f2â  
t t 

. .(.iC? 
t 

•1-55 

151 3k9 * .aj-l-m^ 

906 79k ?18 
«75 452 Ikf 

2 038 ....Cl 087 
255 
.713 

'12k 
...69 

....Cl 087 
255 
.713 

(32' 
1 k29. 

....Cl 087 
255 
.713 ^pk' 

087 
255 
.713 

k 60^ 

!239l 

— 1 — 1 

289 ^ .ih kj^l 

-.1 -.1 
3'jk .(25 1971 
87 id 

kkl 2621 
10 "TV 120 1 71̂ 1 
10 58k 320 ' 711+1 

illl ll i« .\,ri,i,i,i w. • .Iher . luarMi ol ii,«,eli:,.ni, ' a,l|iisiinrnn uhieh were niedt pureusnl to tht Coinmlielan'l ordar. dated April 1 

K A I I J I U A D ( unrxkATiovt l,tnsuB S 



4. If during the year propert j was acqu t r fd from .-iome other rompan i , state in A 
footnote the name of the company, the mileage acquired, and tho date of acqui-
,'.ition, Kiving termini and the cost of the property to the respondent. Also fur­
nish a statement of the amount included in each primary account representing 
such property acquired, referring tu the cotumn or columns in which the entries 
appear. 

5. Notes referring to entrios in th i s schedule ehould be shown on page 18 

211. ROAD AND EQUIPMENT PROPERTY-Co.itinued 
6. Rep'^^^ on l i r " 3r, amount.s not i n c l u d a b l e in t h r p n m « r \ road ac-

c o u n t s . The i tems repor ted shou ld be b r i e f l y i d e n t i f i e d and e x p l a i n e d in 
a f o o t n o t e on page 18. A m o u n t s ahou ld be repor ted on t h i s l i n e o n l y 
under s p . r i a l c i r c u m s t a n c e s , u s u a l l y a f t e r p o r m i s e i o n Is ob t a ined f r i m 
the C o m m i s s i o n lor e x c e p t i o n s to p r e s c r i b e d a c c o u n t i n g . Refe rence to 
such a u t h o r i t v shou ld he made when e x p l a i n i n g the amnunts repor teu . 
Responden t s must not make a r b i t r a r y changes to the p r i n t e d stub or 
c o l u m n headlni i5 w i t h o u t s p e c i f i c a u t h o r i t y f rcm the Ccmni 1 i u i i . 

Yadkin 

1 

1 

-.1 OroM chargei during 
..-ar 
. 1 

Net chargtt duriag 
y«tr 

(II 

Oroa charget during 
year 
(J) 

Net charget during 
year 
(k) 

Oroai charges during 
year 
(1) 

Net rhargot during 
yoLir 
tm) 

Orott charges during 
year 
(a) 

Net 

i 
* t ( « t t 1 

i 

.. ... .! .. ... .! .. ... .! 
-

.. ... .! 
-

.. ... .! 
-

.. ... .! 
-

.. ... .! 
-

N C N E 

' 

j 

i 

\ - 1 
:; d ... ... 

N 0 N E 
^ 

r • - -• 

. = -, 

N 0 N E 1 

I Une 

« 
9 

10 

I I 

12 

1.1 

14 

15 

l h 

I -

l l 

10 

20 

21 

22 

23 

24 

25 

2fi 

2" 

28 

30 

30 

11 

,12 

J3 

,'14 

3S 

I t 

44 

4,". 

4H 

47 

t l 

49 

SO 

S I 

BMaots Co«toi«*iioi«»-I-M»o«-B 
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1 212. PROPRIETARY COMPANIES 

? 
w 
I t 

Give particuUn called for regarding each inactive proprietary cor-
oration of the lessor coinpanies included in this rejaort (i.e., one aU of 
hose outstaoding stocks or obligations arc held by or for the respondent 
ithout any accounting to the said proprietary corporation). I t may 

also include such line when the sctual title to all of the outstanding stocks 
or obligations rejts in a corporation controUed by or controUing the 
respondent; bul tn (Ae cote of any iuch incluiion, the facti of the relation 
lo the reipondent of the corporalion hoidinf tke leeuritiei ikould be fully 

Unt 
No. 

IMm 

(» (k) it) it) It) 

I MUeagtoimed: Road 

2 SecoDd aod additional maio trackt 

t Patting tracks, croesHivert, aod tun].out8 

i Way twitching tracks 

Ytrd twltchbif trtckt 
« Hoad aod equipment propertv: Road . - s k t t 
7 

1 Oeneral eipenditures 
• Other property nccounts* . NONE 

to Total (account 731) 
11 laproTementt on Itattd properly: Road 

13 

11 Qeneral expenditures , 
14 Total (account 732) 

1 IS DepreclalkAi and tioortuatton (accounts 73J. 738, and :8.i). 

1 " Funded deb» unmatured (account 7«5) 

17 txing-let'j debl to dehult (aooouot 7M) 

1 H AmouT̂ tt payable to alBIiated eomptuilM (account 780) 

. Capllal tlock (aooount TBI) . . 

•Include* Account Nca, 80, "Olher elemenU of Inveatment," and 90, "Conttruction vrork In pn>gTt«." " — 

il<juoAO Coarostnoiit -LUMS—t 
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212. PROPRIETARY COMPANIES—Concludetl 

set forthina footnote. The sepantion of accounte 731 ind 732 into "Road," 
"Etiuipment," ind "General expenditures" should b« estimated, if not ictually 
shown on respondent's Ixxikx. Assign to "GenenI expenditures" only such 

unounts as are not included in "Road" or "Eijuipment" Enter brief designitions 
of the sevenl proprietaiy compinies it the heads of their respective columns 
and state in footnotes the names of the lessor companies thil control then. 

(0 (S) itt) (•) (J) (k) 

Uat 
No. 

1 

i 

% 
4 

1 

1 1 1 1 t t • 
7 

1 

• 
!_ _ 1 10 

II 

M 

11 

14 

1* 

M 

17 

11 

1* 

Kaoaoaii Coarounon-Lstaaa—E 
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NOTES AND REMARKS REGARDING RETLRNS IN SCHEDULE NO. 211 ON PAGES 14 AND IS 

ABSTRACT OP THE PROVISIONS OF THE LEASE BEARING ON RESFONDENT'S LIABILITY TO BEIMBURSE THE LESSEE FOB 
IMPROVEMENTS MADE ON THE LEASED I?.AILROAD PROPERTY 

(See inslriirlloiis on page III 

RaoaoaD CoarotsTioiia-Li 



IS 

GENERAL INSTRU ATIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218 
1. Schedules 217 and 218 ehould give par'aculars of stocks, bonds, other lecured obligation.s, unsecured notes, and investment advances of affiliated 

companies and other invystments held by the lessor companies included in this report at the close of the year specifically investments, ineluding the 
obiigations of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the yea."; and dividends 
and interest credited to income. They should exclude stcurities issued or assumed by respondents. For definition of afTiliated companiea, see the 
rules governing avcount No. 721, "Investmenta in ciliated companies," in the Uniform System of Accounts for Railroad Companit«. 

2. These investmenta should be subdivided 'o show the boog value pledged, unpkdged, and held in fund acco,ints. Under "pledged" include 
the Ixxik valueof securitie.s recorded in accounUs .Mos, 721, "Investments .n aHiliated companies," and 722, "Oth !r investments," wiiieh are deposited 
with some pledgee or other trustee or held biibject to the lien of a chattel mortg.i)<p, or subject t iny other rt'strictiori or condition which makes 
them unavailable for general cor|iorate purposes, "Unpledged" should include idl securities tielfl hy or for the respondent free from any lien or restric­
tion, rc,-orded in the accounis mentioned above. Under " In sinking, insurance, and otiicrfunds" ir.cludelhftxxik value of securities recorded io accounta 
NOB. 715, "Sinking funds"; 716, "Capital and olher reserve funds"; and 7)7, "Insurance and other funds." 

3. For each lessor company, list the investments in the following order and shov i total for each group and each class of investmenta by accounte 
in numerical order: 

(A) Stocks: 
(1) Carriers -active. 
(2) Carriers- inactive. 
(3) Noncarriers—active. 
(4) Noncarriers—inactive, 

(B) Bonds (Including U. S, Government bondi): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(E) Investment advances: 
4. The subclassifiration of classes (B), (C), (D), and (E) should be the same as that provided for class (A), 
5. The kinds of industry represented by respondent's Investments in the securities of other companies ihould be shown by symbol oppoaita the 

names of the issuing corporations, the symbols and industrial classifications to be as follows: 
Symbol Kind of Industry 

I . Agriculture, foreatry, and fisheries. 
I I . Mining. 

I I I . Constiuetion, 
IV. Manufacturing. 

V. Wholesale an-* retail trade. 
VI , Finance, insurance, and real estate 

V I I . Transportation, communications, and otlier public utilities. 
V I I I . Services, 

I X . Govemment. 
X, All other, 

6. By cirriers, as the term is here used, is meant companies owning or oiierating railroads, facilities auxiliary thereto such ns liridges, ferries, union 
depots and ottier terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway motor 
vehicles, steamboats and other marine transportation eijuipment, pifie lines (other than those for transportation of water), and other instrumentalities 
devoted to the transportation of persons or property for hire Telegraph and telephone companies are not meant to be included. 

7. Noncarrier comfianies should, for the purposes of these schedules, include telephone companies, telegraph eoinpanies, mining eompanie.'*, manu­
facturing comionies, hotel companies, etc, I'lireiy "holding companies" are to be classed as noncarrier compaiiie,'t, even though the securitiea held 
bv such comfianies are largely or entirely those issued or asaumed by carriers, 

8. By an active corporation i.s meant one which maintains an organizalion for o(ieratiiig ()f<i|/erty or administering its financial affain. An 
inactive corporation is one which has lircn practically absorbed in a cont.-olling corporation, and niiicli neither operates property nor administers its 
financial alTairs; if it maintains an organization it does so only for the piirpo:«e of complying with legal reijiiirements and maintaining title to property 
or franchiaea. 

MtttaoAt Caaroiano«»-Li 
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217. INVESTMENTS IN AFFIUATED COMPANIES 

OIre particulara ol Investments in stocks, bonds, other secured obligations, unsecured note-
tn-l iDTe^tment tdvtiees of companies aiDtlated with respondent, inciiided in accounts .N'os. 718, 
"Sinkmc funds"; 7l», " r a p i n l and other reserve fuods"; 7J1, "lovettments in i f f i l i a f d com­
panies"; tnd 717, "Insurance and other fuods " 

"uler the name of a .-'>:>or'.inir itrst^r company in the body of the schedule .nd give, thert-
un<U-r, partieulars of its irivestiiicoti io afTiliated companies before listing those of a seeond lessor, 
Theiic iiamt s should be lisjted In tbe order In which they appear on the baianoe sheet 

Eotf ies in Ibia scbedule tbould be made In acoordaooe witb tbe deftoltloot aod general instruc­

tions t'leen on page 19, clastlfrliig tbe InTettmen's by meant of Utters, f l f u r t i , tnd i^mbolt In 
coiumi.s ia), (1)1, nnd (f) , 

lodleate by means of an arbitrary va'-'t In co;umn (i) the obllgttlon In lupport of which a n j 
security it pledged, morigagcd, or otherwise en.'Umbertd, riving namee e r i otber Important 
partlLjIars ct such obligations In footnotes. 

nive totfil.^ for each eliisl and for each subclass, a.id a grand total for each aeeount. 
Entries In c-ilumn (dl shnuld snow dale of maturity of honds and olhor oildenoes of iodebtad* 

nett, lo case obligatioos of 1 be tame ucsigoatioo mature aerially, the date lo oolumo id) mty be 

Lint 
No, 

I 

3 

3 

4 

t 

S 

7 

I 

t 

10 

11 

12 

13 

14 

IS 

I t 

17 

18 

IS 

X 

21 

I n 

' a 
I ^ 

25 

I 3S 
i 

r 
2S 

\' 
I 11 
j « 

i" 
' 34 
I 
i IS 
' se 

J7 

'JS 

K 

t l 

41 

43 

t l 

44 

t i 

«S 

47 

4S 

4S 

ao 
,11 

Ac­
count 
No. 

(a) 

C l a t t 
No, 

ik) 

Bl ie 3ge Ra ; Iway.. C.Qmp.any, 

Kind or 
industry 

Nainc of issuing company and description ot security 
held, al to lien reference, if any 

tt) 

Elient ol 
oootrol 

iNVEStU INT t C t o a l Of Y l l t 

SOOK VALUE Ol AMOt'Nr HfetD Ar CLOSb OF VEAK 

Pledfed 

It) 

Cari?14n5i.&..Koj.t;i;Ke.sifirn..By.. .Co. 

Unplad«td 

.?9.i.W.. 

.E.r.3 

B-1 

.Y.?.... 
SQ»,Ry,Jp.....li5t 

..2,.Q00. 

. y j i . Sou,Ry..Co, l e t & Gen. Mtge. 
Tptal.Y.gl [ 

D a r v i l l 
.721 

and festern Railway Company 

A - l ..YIX. S By ̂  Cô .. .T., Q.omm.u. .S.t o.ob; 

Vll Carolina & Npr̂ ^̂  

.D«3 VI GaV Indus'tHaT fiea^^ 

'Sim.' 

B-1 .Yl.?.. o?i..- ?,)!•.• Co. 1st & Ge n. Mtge. 
Bona SerieE'"A" 

High Point , Riindleman, Asheboro and Southern R.R. Co. 
721 A - l V I I 

1.621.208 Tota l 721 

Sou. Ry,Cc, - Preferred Stock .l66jOZ.O.. 

A - l V I I 

Br.lJ....YJJ.. 

Sou. Ry. Co, Comnon. Stock 

SQU-.Ry^Co.-.T..i.e,t.Mg?-,.- c p i i . 

CafoHha & ITdrtTiwester Co. 
T p t ^ 

.2k,952.. 
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217. INVESTMENTS IN AFFItlATED COMPANIES—Continued 
reponed as 'Serially 19 l-, 19 • In making cnlrKS in Ih i i column, abbrevialions ln common u u 
•n standard flnanrial publKat iont mav be used wheie necessary on accouni of l imited space. 

i ! any of Ibe cu.iipanies included in ihis Khedule are cunirol led by respundenl, Ihe pcrcegl o l 
o n l n . ; shifuk! be given ,n culumn (el In case any cumpany listed is CLntfr l ied uther than Ihrough 
actual uv'nership of seiuni ics, give paincblarf in a fuotnoie. In cases of joint contru l , f ive names of 
olher partita and parlKttlars of conlrol . 

I f any advai.ces reporteii are pledged, give particulars in a fuu tnuu . 

' i r i i cu la t s of invesimenti made, disposed of, or wri l len down during the yea' should,be given in 
e lumns (/ i , it. I. and U) If Ihe tus i of any investment made during the year t t t t r (S frum Ih - buuli value 
cported in column (/I, eaplain Ihe mailer In a foulnule By "cust" u meant the cunsideratiun given 

>-inus accrued interest ur dividends included therein I f th,- coniideratLin given u i leccived fur such 
investments waa other than cash, desi ribe the transaction in a footnole Identify al l entries in column 
(*) WhKh repreaent a reduction in Ihe book value of secur i tKi by symbui and give ful l espUnation in a 
footnolc Ifl each caae. 

Thia schedule should not include securitie issued or assumed by respundent 

INVESTMENI 'S A T CLOSE OF YEAR 

BOOK V A L U E OF A M O U N ? H E L D A T CLOSE OF YEAR Book vt.'ue of 

investments made 

duriag year 

ii) 

INVESTMEN-N DISPOSED OF OR WRIT7I-N DOWN 
DURING YEAR 

D I V I D E N D S OR INTEREST 
D U R I N G YEAR 
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217. INVESTMENTS IN AFFILIATED COMPANIES-Contlnaed 
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6* 
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62 

63 

64 

66 

66 

«7 

6« 
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71 
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76 

76 

Tl 

n 
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IOO 
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101 
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106 
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18 

10* - ••• 
106 

107 

18 

10* 

106 

107 

18 

10* 

106 

107 

18 

10* 
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217. I N V E S T M E N T S I N A F F I L I A T E D COMPANIES—Concluded 

I m t S T U I N T t AT C l O t I o r Y l A I 

BOOK VALUE Of AMOUNT HELD AT CLOSE OT YEAR hook V I I M of 

iNTiaTiiiNn Ditroito or OK WaitriN DOITN 
DURINO Y I A B 

DlVtPBND., OR iNTKBKtT 
D L - R I . ' 4 0 Y E A R . 

In tiokiog, 
Insuraoce, snd 

otber fundt 
(h) 

Total book Talue 

(1) 

invcttmcfiia wmAt 

dunni ftat 

(J) 

Book ralut 

, <*> 

Belling prict 

a) 
RaU 

(m) 

Amount credited to 
iucom* 

(n) 
1 1 1 I 1 % 1 

2Q3,fei.... ;T .77 
10^036" 

;T .77 

223,732 )er sl .are I5,U35 

U6j,575 2,1+75 

1+18,1419 l+-5/^ 22,Bl+'7 

.383>15... 
• 

1+63̂ 781 5 23ji89 

1+13,836 22,761 

37",: 7̂+ 
2,190,383 j(Y(^k 

1 1 1 

Lln* 
No. 

M 

' m 
m 
69 

70 

71 

ra 
71 

74 

76 

7CI 

77 

78 

70 

ta 
ki 

« 
M 

M 

M 

87 

M 

N 

ao 
SI 

M 

M 

M 

•6 

M 

«7 

M 

W 

100 

101 

I0> 

M 

m 
lot 

M l 

107 

10* 

IW 

RAILROAD CoRfuRsnoNs l.F:aeoR B. 
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218. OTHER INVESTMENTS 
1. a i re partleulsrs •>! Inee«lments In stocks, bondt, other secured obllgRllon! uns-cured 

note,, and Involnirnl .i,lvBn«>, of nil ccr|ior;illonj olber then tmileled cumpRnlet, Included In 
accouni.̂  v . i , 71.̂ , "Slnklne (un.ls", 716 "Capital and oilier reserve funds"; 72J, "Other Invest­
menU", and 717, "Inserance anu olher fundi " loresintenn included in account Nua 715. 716 and 717 
held by iruslees in lieu of caab deposiu required under ihe governing inslrvmeia are lo be eicluded 
from Ihis schedule. 

J. Ente' Iho n;inie of :i reiKnliuK lessor oompany in the body olthe schedule and give, Ihcrc-
under, |>arl Iculars ot Its other Investments before llstlnc Ihose of a wcond lessor, rliese nnme, 

__ _Mioulil be luted In lhe ordej;^ln » lileh ihi y apijriir on lhe baianre sheet 

3. I utrl in tLls ^el„ dule .sliouW be made In aceord,incc with the (lefinltlon, and general 
instruction, givon oo page I», clattlfytog tb* Investments by me«i , of letter, figurtt and 
rymbols In column, («). (6), and ie). Inveslmenis In V. S. T rn iu ry bills and notea mar bt 
reporlcl as one Item ' 

4 liidlcntc by mean, ol an arbltmry marli In cof imn i t ) the ol.llgnllon In .upport ol wpiob 
•My ,,peurlty Is pledged, mortgaped, or other. I K encumbered, f i t lug names aud oilier Important 
l>arllciibirsof,,urh ,.bllFallun,ln fool.lotes, 

5, Olve totaU lor each class and tor eacb tubclRH, and a grand total lor each aooount. 

Une 
No. 

Ac 
count 
No. 

(s) 

(^la,.. 
No, 

(b) 

Kind of 
industry 

tt) 

I t l taattt liaitiay o> »ivaniBaal aad itttilaltoa t t lata'ki t t i t , tlto 
litt r.l.r«M«, t any 

it) 

iKTBtTlflNTt AT ClOt t or V«*R 

BOOK VALUE Of AMOIMT HELD AT CLOtt Of TUB 

PMftd 

It) 

V n p M f w l 

!D 

HOHET' 

RAILBOAD CoRroaatloix—LBMOB—• 
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218. OTHEB INVESTMENTS—Concluded 

6 Entrie. In column i l) should show d.le ol maturlt, ol bonds and otner evidences o( indebt̂  
ainass. !n elsa obligation, of tbe «me designation mature serially, tbe date in column (i) ma, 

^^toorted a. "seriallT 1» >» " >" "'•^"'« '° 
atlonsln oommon use in stwidard flnandal publication, may bc iLvd where necessary on ae«>unt 
ol limited space, . . . 

7 I I any vanees are pledged, gire particular, in a lootnoU. 

"a l« of s^cumlS by symbol and give lull ..pl«l.tlou in a lootnou.. in eacb case. 

iKTBinHRItTa AT CU»R OT YlAR 

BOOK VALUE OF AMOUKT HELD AT CLOtE O f TEAB 

lu slnklog. 
inturtnce, aod 

otber fundt 
it) 

Total liook valu* 

(h) 

Book vahM ot 
lavMUMM omit 

4»iio% year 

iKTitruBJiTe DwrosED of OB WBITTBII Down 
DURINO Y I A B 

I)lVll>rNnS OB i N T l K t " 
DUBISO YB4B 

Selling price 

(k) 

Bale ,Viiiount crediK'1 to 
i i i L ' o i u e 

••1 : 
•AMOaS COBrOBATIOM—I-BRBOB—• 

Line I 
No. 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

• 4 
i t 

(6 

17 

I I 

18 

m 
21 

tl 

24 

2t 

VI 

27 

28 

m 
31 

n 
31 

34 

8« 

16 

37 

311 

3« 

40 

41 

42 

43 

44 

46 

46 

47 

48 

4« 

ao 
t l 

62 
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221. SECURITIES, ADVANCES. AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONBEPOBTING CARRIER Oa 
NONCARRIER SUBSIDIARIES 

Give particulars of investment'? represented by securities and advances (includini? securities issued or asauraed by the respondent), and of other 
intangible jiroperty, indirectly owned or controUed by the lessor companies included in this report through any subsidiary which does uot report to 
the Coininissioii under the provisions of Part I of the Interstate Commerce Act, without regard to any question of whether the company issuing the 
securities, or the obligor, is controlkvl by the subnidiary. 

U n * 
No. 

O lMtNo . 

(It) 

Nam* of Itstor eompany 

(b) 

N^me o( imnreporlinii canier or noncarrter sutisidiary 
that owns the securities, advances, or other Intangible 
pruperty 

ie) 

N âme of (ssitinj; compnny nn'l ««ciirit7 or otbw fiUoffibla 
thinit in which invtwtnicnt i i mmio 

vd) 

1 

2 

3 \ 
4 1 

6 

6 

7 

8 

9 

10 

I t 

12 

13 

I t 

U 

18 

17 

18 

10 

20 

21 

22 

21 

I t 

28 

96 

r 
28 

28 

80 

81 

32 

U 

34 

36 1 
86 

37 

88 

88 

40 

! *> 
1 

t l 

41 

44 

46 

48 

47 

48 

4» 

M) 

t l 

62 

S3 

M 

66 66 

KslLROaD C O R r o R A T I O R t ' I . B t a o « - - B 



Total book value of Book value of INVESTMENTS DISPOSED OF OR W R I T T E N 
invc i tmenu ai invet lmenl i made DOWN DURING YEAR 

Remarks cloae of the year during the year Book value Selling price 
Remarks 

(ei ( 0 it) (h) ( i l 

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CAHRIKR OR 
NONCARRIER SUBSIDIARIKS—Concluded 

This .'iohodulc should include all securities, open acco iiit advances, and other intaiigibli' property owncd or controlled tlirotiRli iimin ixirling 
carrier and noncarrier subsidiaries, as well as those of other organizations or Individuali tvlio,se actions resixjndciit i,s able to clctei.iiiin', 

Itivestuieiits in U. .S. Treasury obligations may be combined in a single item. 

Line 
No : 

2 

* 
4 

i I 

6 

7 

8 

9 

10 

11 

12 

11 

14 

16 

16 

17 

18 

' 19 

2U 

21 

22 

23 

24 

26 

20 

27 

211 

2t 

3U 

31 

32 

33 

34 

35 

36 

37 

311 

RaiutOAl) L (>aroR»Ti'".H t.»H.̂ .)R K 
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251, CAPITAL STOCK 
Give particulars of the various inues of capital stock which were in 

existen<» at tbe close of the year. 
Show separate returns for each lessor company included in tbis report 

classifying tlico tocks as foUows: 
Comiion. 
Preferred. 
Debenture. 
Receipts outstanding, 

St .ate, in a footnote, tlie class of stock covered bv the receipts, 
•-.i case any "Preferred" or "Debenture" stock is outstanding, the 

rate of dividend requirements should be shown in colunin (6), and it should 

Una 
No, 

6 

7 

8 

* 
10 

11 

12 

IS 

14 

16 

16 

17 

M 

18 

20 

21 

22 

28 

I t 

18 

18 

27 

18 

» 
80 

81 

32 

81 

14 

11 

86 

87 

be stated whether tho dividends are ci'.mulative or noncumulative. I f 
the designation of any class of stock shown in column (b) is not sufiBciently 
descriptive to ind;cate clearly its dividend rights and equity in the assets 
of the respondent, a comiilete statement of the facts should be given. 

In stating the date of au authorization, the date of the latest assent or 
ratification necessary to its validity should be shown; e. g,, in case ar. 
authorization is required to be ratified by stockholders after action by 
the board of directors, but is not requirec' to be approved by any State or 
other governmental board or officer, give the date of approval by stock­
holders; if the assent of a State railroad commission or other public 
board or officer is necessary, give the date of such assent, or if subscquent 

WiTB F A B V A L U B 

Name of Itttor eora pany 

Blue Ridge Rai 

Clatt of tlook 

(b) _ 

Common 

Par Taiue 
per tbare 

(*) 

Date ittue 
waa author, 

l u d 

«) 

100 
.hJ.2QJ. 
.1901. 

Par Talue of amount 
authoriied 

(«) 

LOO OOC 

Totol pftr rft lu* out-
s Und log at eloM 
of year 

(t) 

IOC 000 

I ptr Talue nominally inueti aod nominally outatandlng at 
clote of year 

In tratti trattuty 

(c) 
Pledged at ooUateral 

t l ) 

In t l ak lof or other 
fundt 

(I) 

Danville and W ;stern Railway Ctjmpi.n; 
Common w 

1891 

600 3K600 

High Point. Ra idleman, Asheboro ar.d Soutf 
Common 50 WW. 

ern ^aij.roaii C'oni ipar Y 

1B"8"7 100 2t£ ioo 

Yadkin R a i l r o a i Company 
Common 50 iiz:7Z 

^25. pop ^25006 

il 
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251. CAPITAL STOCK—Concluded 

to suc'i assent notice has to be filed witli a secretary of state or ether 
public officer aod i . tax or other fee has to bc paid as a toridition precedent 
to the validity of the issue, give the date of such payment. In case 
some condilion precedent baa to be complied with after the approval and 
ratification of tbe stockholders haa been obtained, state, in a footnote, 
the particulars of sucb condition and of the respondent's compliance 
therewith. I t sbould be noted that section 20a of tbe Interstate Com-
mer-̂ e Act makes it unlawful for a carrier to issue or assume any securities, 
unlesa ond until, and then only to the extent that, the Commission by 
order authorizes such issue or assumption. 

Entries iu columns (f) and (») should include stock nominally issued. 

nnmir.ally outstanding, and actually outstanc.ng. For the purposes of 
this rtport, capital stock and other securities are considered to be 
nominclly iiiucd when certificates are signed and ser.led and placed with 
the prr.per officer foi sale and delivery or are pledged or otherwise placed 
in ?ome special fund of the respondent. They are t^nsidored to be 
ac.ualiy iuued when sold to a bona fide purchaser for a valuable conf idera­
tion, and such purcha.'-er holds them free from control by the respondent. 
All securities actually Issued and not reacquired by or for the respondent 
are considered to be actually outttanding. If reacquired by or for the 
respondent under such circumstances as require them to be considered 
as held alive, and not canceled or retired, they are considered to be 
nominally oulilandinf. 

WiToooT PAB VAII;B 

ToUl pv T»)i» 
actually Dut-

itaDuiac 

ii) 

Clatt of Itock 

(k) 

Data Unit wu 
autborlMd 

(1) 

Nuuit>«r o( lUtUv^ 
autboriaed 

(») 

Number of tbtrtn 
out̂ ta,'lding at 
cluM of yaar 

(•» 
Number of ahartt nominally ittued and 
Dominaily outttanding at clott of year Caab Talua of eonaid-

trattOD raoalvad for 
itoekt actually oul-
itaadint 

(») 

ToUl pv T»)i» 
actually Dut-

itaDuiac 

ii) 

Clatt of Itock 

(k) 

Data Unit wu 
autborlMd 

(1) 

Nuuit>«r o( lUtUv^ 
autboriaed 

(») 

Number of tbtrtn 
out̂ ta,'lding at 
cluM of yaar 

(•» 
In treatury 

(•) 
riadi 
eoUa 

(1 

«d at 
t tn l 
i) 

In Ilnl 
otbtr « 

ting or 
fundi 
1) 

Caab Talua of eonaid-
trattOD raoalvad for 
itoekt actually oul-
itaadint 

(») 
t t 

100 000 

366 600 

100 

625. X)0 

• 

--

i r 

• 
i " 

• : • 

Ltna 
No. 

tuitaoM* t tjoriiOk'nuno l.«aar>B K 
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253. CAPITAL STOCK CHANGES DURING THE YEAB 

Cive full particulars of stocks actually or nominally issued (eitlier 
original issues or reissues) and of stocks reacquired or canceled during 
the year, Knter the name uf a reporting lessor company in the body 
of the schedule and give, lliercunder, particulars of its capital stock 
changes during tho year before Ustioc tliose of • second IcMor. These 

names should be listed in the order in whicli fhey apiicar on the biUiice 
sheet. In column (c) state whether issued for construction of new 
properties, fcr additions and belterments, for purchase of rnilway or 
other property, for conversion, for acquisition of securities, fur re'.ir(;ani-
zation, or for otlier corporate purposes. Also give tl e number and 

l.ine 
No. 

1 

2 

3 

4 

6 

6 

7 

8 

8 

10 

11 

12 

13 

14 

16 

18 

17 

18 

III 

20 

21 

23 

a 
•A 
26 

X 

27 

28 

•s 
30 

Jl 

31 

a 
M 

16 

16 

37 

38 

t» 

40 

Cla»« of atoek 

(a) 

STOCBS IsacBO DuaiNO YBAB 

Ust* of Ittat 

(k) 

Purpot* Of tbe Ittue and autbority 

(*) 

Par Tal-je* 

Idl 

Net proeoe<l» r - ' i t 
*or£*,ue l.a>\, ,,r i \ , 

equivalent! 

NONE 

Torti. 

' ¥.t noniRir stoek. aliiiw the number nf aharea 

254. STOCK LIABILITY FOB CONVER.SION OF SECURITIES OF OTHER ( UMPANIES 

If at tl.c cUitA- ti( the y r i r the IcBsur cumpanies included in thia report were subject tu any liability to istuc their own capital atock iii fM-iuii Ri' 
or iMitKliiMdiiii; »i t ini i . uf conttituent or otber companiea, five full particulars thereof hereunder, including name* of partie* to contracts .and 
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283. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded 

date of the authorization by the public authority under •s'hose control 
such issue was made, naming such authority. In column («) include as 
cash all money, checks, drafts, bills of exchange, and other commercial 
paper payable at par on demand. For nominally issued stock, show 
returos in columns (a), (b), (c), and (d) only. For each class of par 

stock actually issued tbe sum ofthe entries la columns («), (J),aad (A), plu* 
discounts or less prefcJiuuB in column (y), sbould equal the entry in 
column {</). 

Particulars cone* ming tho reacquirement of stock that was actually 
outstanding should be given lu column* (o), (t), and ( j ) . 

Stocxa IstCBD DvBiMO YiAB-ContlnueJ STOCBt RtACOCIRtO UCRIXO YSAB 

AHOUNT BBACULIRBD 

Cash valua of 
OLlur \>Tiii>etiy 

oL<iUinii or 
!iervi(-C4 rcc«iv«d 
u coti .i laratioQ 

tor inBUO 

(#) 

S t i total dlaoouQta 
(in black) 

or premiums (in rad). 
ticludes entries 
io oolumn (b> 

(0 

Eipenae of iasuing 
capital tlock 

rti) 

Par Talo** Purehaat prioe 

ai 

Runt rk t 

tt) 
t t 1 8 8 

1 
1 

.1 

I 

L i u 
No. 

1 

2 

1 

4 

8 

6 

7 

8 

8 

10 

tl 

11 

18 

14 

18 

I« 

IT 

. 18 

18 

20 

31 

22 

29 

84 

28 

18 

t l • 
18 

80 

81 

18 

18 

84 

U 

88 

• b t r a l i b M i a * rec iwpBi ttBsk, tka« I 

254. STOCK LIABILITY FOR CONVERSION OF SECURfTIES OK OTHER COMPANIES—Concluded 

abi.tracts of term* of enntraet* whereunder sueh Uability existii 

ItilLROAS ruBrOftAT10H». tBtiOft 



4 
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INSTRUCTIONS CUNCERNING RETURNS TO BE MADE IN S( HEDULE I t l ON PAGES 34, 35, 36, AND 37 

Give particulars of the various issues of securities in accounts Nos. 765, "Funded debt unmatured," 788, "Debt in default," 767, "Receivers' and 
trustees' securities," 766, "Equipment obligations," and 764, "I';quipnipnt obligati.ms and other dobt due within I year," at '.ne close of the year, 
together wilh intt^rest accrued and interest paid during the year and total amount of matured interest In default. Include receipts outstanding for 
funded debt with thoir resjiective issues. 

In column (a) enter the name of a reporting les.'wir company and give, thereunder, the name of oach of its bonds or other obligations Ijofore listing 
tliose of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify 'lie funded debt 
and securities of each li-ssor by accounts and according to the following designations in the numerical order given: 

(1) Mortgage iKinds: 
(a) With fixed interest. 
(fc) With contingent interest. 

(2) Collateral trust bonds: 
(o) With fixed interest. 
(6) With contingent interest. 

(3) Unsecured bonds (Debentures): 
(a) With fixed interest, 
(b) With contingent interest. 

(4) Equipment obligations (CorporatiOL): 
(a) Kquipment securities, 
(t>) Conditional or deferred payment contracts. 

(5) Miscellaneous obligations, 
(6) Uiceivers' nnd Irusteci' stcurities: 

(a) Kquipment obligalions, 
(fc) Other than equipment obligations. 

(7) .Short-li rni notes in default, 

Olve total! for e.ieli group mid subgroup of bonds or other obligations. Ooiumns (/), ( f ) , (A), (»'), and (f) are intended further to classify the obii­
gations of the cuiiipany and are to lie answered "Ves" or "No." 

If an IssiK- is a serial issue, the last date of maturity should be shown In column (c) preceded by the letter "S," ff the payments required in the 
contracts for r quipni. nt obligations are unequal in amount (except for the last payment) or are to bc made at irregular intervals, show a synitiol against 
the entry made in column (r) opjiosilc the name of such obligation and give particulars in a footnote. 

If the issue is an inconie bond, the entry in column (d) should Ix; the annual maximum rate of interest sfiecified by the indenture. In column 
(*) show the apiiroxiinnte number of miles of road on which the mortgag-? is a direct first lien and in column (0 the approximate nuniber of miles of 
road on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through 
the pledge of collateral, leax.-holda, or other contractual rights in making the returns requlrod in col.imns (i), 0) . (*). '•"<i (')• 

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorised. 

Matured obliKations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated 
"Minor item* of Matured obUgations, each less than $50,000," and the total of such items shown in a footnote. 

No en'i ii'S thall i n made in thU schedule with respect t<i issues of matured obligations nominally issued or nominally outstanding when no parta 
of such issues are actuilly outstanding 

For defiritions of "nominally lasued," "nominally outstanding," "actually issued," and "actually outstanding," see Schedule 251. 

Kntries in eoluinns (») and (u>) should Include interest accrued on funded debt reacquired, matured during the year, even though no )M>rtlon of 
the issue is outstanding at the close of the year. 

In column (y) enter the total in aeeount No. 781, "Interest in default," at the close of the year. 

On pa«e 37, give particulars of changes during the year in funded debl and other obligationn, following the same order in which 

they appear in the prior pages of this ischedule. 
In colunm (f) state whether Issued for construction of new properlies, for additions and lietternients, for purchase of railroad or oth<-r property 

for convHrsion, for acquisition of securities, for reorganisation, or for other corporate purposes. Also give th. iiuniN r aim date of autliorixalion hy the 
public authority under whose eontrol sueh Iseue wa* m»de, naming such authority. For nominally issued securities, show returns in columns (*) and 
(oa) only. 

For each claas of securities actually iwiucd, the sum of the entries in columns (bb) and (ee), plus discounts or less premiums, tuch discounts or 
premiums to lie shown in a footnote applicable to each Issue, should equal the enlry in rolumn (nn). For deniillion of <'X|H'n»e, ti-jvir'nitle in column 
(cf), sec Definition 10 in the rniform System of Arcounts for Railroad Coinpanii-s, 

Particulars concernAig the reacquirenient of se. iirities lhat were actually outstanding should t>e repurterl in column* (o), (dd), and (e«). 

Include those securities that have been called for payment during the year for which liability has U'en transferred to account No. 783, "Otber 
current liabilities," 

NOTES AND REMARKS 

KaaaoA* Ca*roaaTwi«~Lss*oa B 
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Line 
No. 

1 

1 

Z 

4 

» 
t 

7 

I 

« 
10 

II 

11 

11 

14 

11 

l« 

17 

18 

18 

20 

21 

31 

28 

24 

t t 

28 

27 

2* 

28 

30 

81 

n 
38 

14 

18 

M 

87 

8* 

88 

40 

41 

It 

a 
44 

48 

4« 

47 

U 

M l . rUMDED o w n AND OTHBB OBLIGATIONS 

NtOM of Itttor oompanr sod name tod charaeter of obllfatlon 

(a) 

dat« of Data of 
niAturity 

f r ) 

iNTtatCT PaOVMIOMt DoBt OsunATiox rBOvinc FOB— 
( A c m r " Y t t " «r " N o ' ) 

la (ITBIEB PKOfEBTr 
(HL-AI. OK PERSON t. 
OK LRASraOLD) Stt'S-
I i c i ro LltM or r n i 
OsLinATlOM? (Answtr 

" Y « " o r " N o " ) 

NtOM of Itttor oompanr sod name tod charaeter of obllfatlon 

(a) 

dat« of Data of 
niAturity 

f r ) 

RKt« iwr-
cent per 
annum 
{current 

year) 

Pales (ii,0 

___(•)_ 

t ' invar. 
S'on 

It) 

Cftl! prior 

n ly , other 
thari for 
ftnktfiff 

fuad 

Sinkini 
fund 

(ll) 

f i n t l i tn 

(1) 

1 

Junior to 
flrtt lien 

(J) • 

Blue Ridge Rai lway Corngan^ 

D a n v i l l e and Western Rai lway Company 
..7.6^...(.l-a}..Fir.st...!^r.igftge..Bs3fld,g i 2 / , 3 i / 

..189.1 a, QOO 5 J & J - i No No No Yes No 

High P o i n t , Randleman, Asheboro and Sou bhern 1 i a i lway 
% ^ ( t - a ) F i r s t Mortgage Bond.s 

w 12/31/ 
.1.899... 2000 . .5.. -JM-l Po Iio Nr 

Yadidn R a i l r o a d Companj' 
76^ ( l - a j F i r ^ t Mortgage Bpnds 11/7/. 127.31/ 

1890. 2000 ..5. No Np NQ ...Js^... .Ko. 

i 

1 

i i _ 
! 

. , 1 1 
i 1 
1 
i 

,1 j 

OnAiin TOTAL J 1 I 1 t i 

KAILBOAD Coorooa^muo I.^HOOM—K 



as 
261. FUNDED DEBT AND OTHEB OBLIGATIONS—Continued 

N l M B : H or 
M I L E S OP L I N B 

DlKECfLY 
SvHitct to-

AUOt'NT NOMINALLT ISSICD A.ND— AMOL'NT RlACQUIRSD AND— TOTAL AMOUNT ACTI.'ALLY Ot'TtTAMOiNo 
N l M B : H or 

M I L E S OP L I N B 
DlKECfLY 

SvHitct to- Held in spectiU 
funds or in treas* CtQoeM through 

ftlnkiog fund or 
otherwise emncelefl 
(Identify cfinceted 
throucri sinkioc 

fund by 
symbol ' 3") 

Held In special 
funds or in treas­

f i r s t lien Junior to 
first l«n 

Total nmount 
noniin:illy and 
actuAliv issued 

ury or plfflge*! 
(Identify pledge'J 

secuntiM by 
nymbol "P '; 
matured by 

lyuibol "H^') 

Canotled 
Total amount 
actufllljr Issued 

CtQoeM through 
ftlnkiog fund or 

otherwise emncelefl 
(Identify cfinceted 
throucri sinkioc 

fund by 
symbol ' 3") 

ury or plediied 
(Identify pledged 

securities by 
syiohol "P''; 
matured by 
itymtiol " M " ) 

Unmatured 
(accounts 7W, 
7M. and Till 

linmali^'ed 
(accHint 764̂  

Nf atured and no 
provision mad4 

for paymant 
(account 708', 

Linr 
No. 

(fc) it) (ID) (n) (0) tp) (̂ ) (r) il) (») (u) 

8 1 8 8 1 8 8 8 8 

1 

1 

1 

8 

8 

« 
7 

8 

• h2 1 052,OOC 1 ;'?2 ooc 61 ooc ?91 OOC « 

• 
10 

I I 

11 

u 
M 

18 

27 +02 000 +02 ooc 19 OCX OOC 18 

IT 

18 

18 

M 

21 

11 

31 000 '1? 000 10 65!: )0k ; 1J a 
M 

28 

M 

r 

» 
80 

81 

81 

81 

8« 

S« 

88 

87 

81 

81 

40 

41 

1 «1 

M 

44 

4k 

88 

47 

48 

48 

n 
81 

1 a 
1 81 

! 14 

1 88 

.2. LQ9 90 65? i i < )7« 3h2^ 88 

KAitau.io CuaroKAlK'Nt- LtssoB -E 
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i t l . F U N D E D D E B T A N D O T H E R O B L I G A T I O N S — C o n t i n u e d 

Name of lessor oompan> and namt and ebaractar of obllgatloa 
(List on aanie lines and in same ordor as on pag>; 341 

(•) 

AUOVMT or iMTIBtST 

Charged to Income 

(») 

AcrauBD DUBIKO YBAB 

Ctiarged to Ineettment 
aooountf 

(w) 

Aratfiot of loLrreft poid 
durtng yetr 

(•) 

Tottl amount of liit«rat^ 
in deiault 

(I) 

Blue Rid^e Railway Company 
8 8 1 1 8 

None 

...P.a-.O.Y.ill?...and. Ve .stern Railway Company 

...7.65...(.l-AL.Eir.Rt...MQEtgagg..B.o.0.d5 ; h9 =5S0 hc) i50 

High Point , Randleman, Asheboro and Sou ;hern Rai l road Compe 

"763 ( l - a ) F i r s t Mortgage Bonds 19 150 19 L50 

Ya'dKin ITaiTfdad Comiiany 

7'63 ( l - a ) T i r s f Mortgage Bonds •30-

OBAHD TOTAL.. 

1 Ine 
No, 

I 

1 

1 

4 

< 
« 
7 

8 

8 

10 

It 

12 

11 

14 

19 

18 

17 

18 

11 

10 

31 

31 

3S 

24 

35 

38 

27 

38 

28 

30 

31 

.12 

93 

34 

38 

38 

37 

18 

311 

40 

41 

42 

U 

44 

4t 

4< 

47 

48 

48 

80 

61 

Sl 

98 

M 

M 

18 

llAa.aotB CoBreBsTioHB—LBBBOB—K 
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261. FUNDED CKBT AND OTHER OBLIOATION»--C»»«taded : 

• 
i 

8BCI.BITIB1I It.SUID D t B l l G Y B A B B E C I ' H I T I E S RBACQt'IKED Dl'KI.<<0 Y t A B i 
.tuovsr HncoiiniD 

FurpoB* nl llw bam tad Buthorltj Par value 
Net proceeds received 
lor issue (cvti or its 

efiuivnl"nli 
Eipense ol Issuing 

securities 
P-.tr value Turcbase t>rioe 

1 

Une 
No, 

(B) (as) (kk) iee) (Hi) (eel 1 
8 1 8 8 t 8 

! I 
1 1 

j 1 
.. . 1 3 

1 
1 

4 

s 
8 

7 

8 

8 

10 

11 

12 

13 

14 

None IS 

18 

17 

18 

18 

1 M 

tt 

a 
21 

14 

28 

18 

27 

18 

18 

10 

11 

11 

18 

8C 

88 

38 

37 

38 

1 38 

i . . . . 1 40 
1 

41 
41 

41 

44 

4t 

48 

47 

' 1 48 1 

i 1 49 

1 ! ! .VI 
1 

1 

i 
1 

, 12 

1 • • . - | . . . i .a 

j 1 84 

1 . ti 

OBAivn T O T A L . • '- 1 1.... . 88 ; 

IUn. tOAO CoBeoBATtOHB—I.B»tO»—B 
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, 266. I N T E B E S T ON 
1, Give par t icu lan concerning interest payable, accrued, paid, and 

accumulated and unpaid on Ihe st-curities having contingent interest 
provisions classified as (1) .Mortgage Bonds, (2) Collateral Trust Bonds 
a.nd (3) Lnseciired Bonds (DeJientures), in schedule 261, "Funded Debt 
and Otlier Obligations." 

2. I n columns (o), (6), and (r) sl.tte the name, amount, and nominal 

I N C O M E BONDS 

rate of interest shown in columns (a), (v), and (d), respcctivrlv, in schedule 
261, for each security of the kind indicated. List the names of such secu­
rities in the same order as in schedule 261, 

3, I n column (J) show the ainount of iiitorcst pa-able for the vear at 
the nominnl rate, if earned, on all of the lioiids oiit.sl'andiiit; at the "close of 
the year plus those retired during the vear. 

Line 
No. 

.^amr l i t Ksue 
ilrolil scbedule 28l> 

it) 

Nominal rate 
of intere.st 

(frotn schedule 
2ei) 

ie) 

A H O I NT or iNTiaBtr 

Line 
No. 

.^amr l i t Ksue 
ilrolil scbedule 28l> 

it) 

Amount actually out­
s t a n d i n g ( f r o m 

schedule 281) 

(k) 

Nominal rate 
of intere.st 

(frotn schedule 
2ei) 

ie) 

Maslniiim amount 
payiitile, if earned 

(d) 

Amount actually pay-
at'le under contin­
gent interest provi, 
slons, cliarited to 
Income for tlie year 

iat 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 t t 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

None 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

1 

8 

4 

8 

8 

7 

8 

* 
10 

11 

11 

IS 

14 

IS 

18 

17 

18 

18 

10 

268. A M O U N T S PAYABLE T O A F F I L I A T E D C O M P A N I E S 
Oive f u l l part irulars of amounts included in lalance sheet account So. 709, "Amounis payable to aflTiliated companies " b 

included m this report. .Notes and open acwiunl., should be stated separately. 
y each lessor compi 

I 
iny 

I.lne 
So. Name of debtor ctmpmny 

tt) 

Kama of creditor comt>anf 

(k) 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Blue Rid^e Railway Company None 1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Danvil le and Western Railway Company 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Notes Southern Railway Company i 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

In te res t on Cer t i f i ca t e s of indebtedneEt. 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

in te res t on F i r s t Mortgage Boniis " 1 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

High Point , Randleman, Asheboro and Souther,T RR Co. 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Advance s Carolina and No] "thwestern hy. Co. 
r Company 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

C e r t i f i c a t e s of Indebtedness Southern Railway 
"thwestern hy. Co. 
r Company 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

In t e re" t on F i r s t Mortgage Bonds f l • 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Advances Tt " • " 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

..Interest..on. Cer.tifi.c.ate. <?.f.. Jn4?btê nei5s 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

..I.nt?.r.efit..pn.,.ur)p.ai'1 i r + or§.9.t..p.n,.Certificates ,. 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

,.. Qf, Ifiiieb-tednĝ js 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

lQtal..i)a.vs].ie...to..A'X.U.iat,e.a. CompanieB 1 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Yadkin Railroad CcMnganj 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

Southern Hallway CoaptLn^ ; 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

In te res t on Cer t i f i ca t e s of Indebtedness 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

In teres t on unpaid in te res t on C e r t i f i c a t e 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

..^^..Indebtedae&s. _ _ 
Interes t on . - i rs t Mortgage Bonds 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

..^^..Indebtedae&s. _ _ 
Interes t on . - i rs t Mortgage Bonds 

1 

1 

8 

4 

8 

8 

7 

8 

» 
W 

11 

11 

18 

18 

18 

18 

17 

18 

18 

a 
a 
a 
a 
M 

a 
y 

— . — ^ ' . „ , " • * 
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266. INTKREST ON INCO.ME DONDS—Concluded 

4. In column (e) ,̂ how the amount of intori it chariiod to tho inconie 
account for the ypar, 

5, In column f / ) show (he diffi'rciice belwecti colunii.s (d) and (e). 
fi. In colunins (h), (i), and (;) show the amounts of interest aciually 

paid during tho year, •iegreg«,t«tl in columns (h) ond (i) between paynients 

applicable to the current year's accruals, and those applicable to past 
accruals, 

7, In column (/) .show the sum of unearned intfrest accumulated under 
tho provi ions of the security plus earned interest unpaid at the close of 
the year. 

AUOt'NT or INTEBBAT—Continued 

DirrsRKNrR iiETwrrN UAXiMvif rATAni.R i r EARNED 
4NI> IMOtNT ACTl'Ai.Ly rATAP.I.B 

TOTtL r i l D WITHIil TBAB 
Perlo.1 for, or 
percentaKe of, 

for which 
cumulative, 

if any 
ik) 

Total acciimiilAted un­
earned interest plus 
a„rnr.t int*r««l iinrMtrf at 

Current ye:ir 
(f) 

Al l years to date 
(K) 

On ac-.ount of current yenr j On account f-r prior yean 
ih ) 1 (1) 

ToUl 
il) 

Perlo.1 for, or 
percentaKe of, 

for which 
cumulative, 

if any 
ik) 

tbecJ Dse of the year 

(1) 

t 1 t t t 1 

• 

Line 
No 

2«8. AMOUNTS PAYABLE TO AFFIUATED COMPANIES—Coneladed 
Entries In coIumn« (g), (h), and (i) nhoiild include interest acciuaU and InterMt payment* on debt retired during the year, even though no 

BaLtKCB AT CLOSB o t Y B A B 
Rate ol 
interest 

it) 

INTBBBST ACCBI'BO DUBIMO Y B A B 

Iotereat paid during 
rear 

(•) 

Line 
No 

Notea 
(C) 
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ooi 200' 801 260 « 
1 155 5̂+1 2 105 5h\ I? 500 "!+7 7 
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880 8 '88c » 

TO-- 9 1I4I 5 i*57 +̂57 10 

78s 7b'-i I I 

IS 230 is 23b 13 

202 M-i2 202 U 

14 

262 1 IS 

9 m 2 ••T72 2 i 5 i 620 23 520 23 l« 

'3 ? 2 190 500 Z\ •320 22 ^20 17 
' 1 

1 
IB 

'• 
l« 

69 750 .750 ao 
62- g$8 €2 658 5... 3. .133 3 133 at 

? 2 ' •380 a 
a 

1 ibk 5^2 JL IbU 532 5 'm 58 227 7* ibk 

m- 1 915 101 li 

••6̂  ' i ; 533 ' 1+ 59̂  1502 i T l J^l •» 

llaitanaD ('oBrt>B»Tio»» I BseoB-E 



DEPBECIATION BASE—EQUIPMENT OWNED 

^how thr- ledger vaiue of ail equipausat oirned by e^f h lMK>r companv included in thia 
r. | ' . . r i . The totals ..f columns fc) and i j) should correspond with the carriers investment 
111 ciuipineiii a:i cMrind >a Ibe acoouau. ta of tlie l«gmniug aud close of the year, respectively. 

If the depreciation baae is other th*i> the ledger value a full explanation should be given 
together with a statetnent by primary accounU reconciling the difftrence between the figured 
used as the depreciation box and those carried in the ledger as investment in equipment 
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Blue Ridge 
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Daj iv l l l e and Western 
Railway Comptmy 

(53) Freight-train t»rs 

(54) I^asengor-train cars 
(55) Highway rev -̂nue equipment-
(56) Floatiiiti equipment 
(57) Work equipment 

High Point jRajidleman 
Asheboro and Southern 
Railroad Company 

(58) Miscel Ianeotis equipment 
Total — 

(52) Ivoc.->motive8 

(53 Frei 'ht-train oars— 
I'l^i P!iaacntit-. -iTitin cn.-s 
!)iti Hisihway revenue x|uipnieni 

i56) Floating etiuipment-
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(5S) Miscellaneous equipment 
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Yadkin Railroad 
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(58) Miscellaneous equipment 
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(53) Freight-tmin cars 
(54) Passenger-train cars 
(55) Highway revenue equipment 
(56) Floating equipment 
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(58) Miacellaneous equipment 
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(52; l>ocomotives 
(53) t>eight-train cars 
(54) Passenger-train cars 
(55) Highway revenue equipment 
(56) Floatirxg equipment 
(57) Work equipment 
(56) Miscellaneous equipment — 

Total 
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285. ACCRUED D E P R E Q A T I O N — t O A D A N D E Q U I P M E N T 

Give t b t particulara called for hereunder of the credita and debits made to account 735, "Aoemed depreciation—Road and Equipment / ' during the y«ar whieh relate to equipment by e a ^ 
ieMor company inciudcd in this report. A debit balance in column (c) or 0 ) for any primary aeooont ahouid be preceded by tbe abbreviation " D r " 

N U M of i«airr company AocouaC 

yt>'' JSL 

Cttam TO R a u r i D U I K Q THE Yea* 

Ckicraa t* 
Mhtn 

IH) 
othtr (ml i ts Total mdlu 
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SiL 

Blue Ridge 
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Railway CcBspany 
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a I Yadkin Railroad 

<3 
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Highway revenue equipoient-

Floating equipment 

Work equipaient 
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-I 

NDME 
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202 mk 

202 86g 
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197 2 1 1 i 

.121. 355 

, -1! 
:1211^13 7̂  
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44 

2M, DKPREaATION BESEBTE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTV 

Give a oliMified ttatetnent, for each lewor company included ir. this report, of the credits to the reserve accounU for depreciation of road and 
ini«cellaneou» phy»ical property during the year, and the charges to the reserve accounte during the year because of property retired; also the balanoea 
in tbe account* at the beginning and at the close of the year. 
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No, iMm 
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• 6-Brid^es, Trestles & Culverts 6 Pki 2 823 U02 1 36] 
7 13-fences, Snowsheds^ and Signs 7 31 
( 16-Station Se O f f i c e Bldg, 2 1+8̂ . 1 
» 17-Roadwa:,- Bldg, IkQ 1+7 •Jio" 

U 18-Water Stations 73 9 
l l 15- fue l Stations 
11 .. .20 - §h.9P.5.. .and. .EngioeiaQu ge s 
11 . -2.2.-Stp.r age. .W.ftr eJaouse g 8 
U ,. .2.6.-C.Qfflfflualc.att9.n. .Sy stero 8^7 12 
I t .27.-Sl£ual£ atid. Xnte.rlpchers 1. 109 
1* .. 31ri'.Q.w.ex ..Ir.emaDai s sian.. Syatem 
IT . 3.5.rMi6aellaneQ us. .Structure s -183. 21 
u .. 57.riio.&(lv.ay. ilacii ine s 
M . .39.rP.ualic..impE0. v:emeiitsrCQUB±,* 106 •78 18 
10 .. lilir.Sb.Q];i.llajcii.iaery 
» 
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOLS PHYSICAL PROPERTY—Coacluded 

Enter the names of the lessor companies in the column headings. Ali debiU or credits to the reserve respecting amoriisati'>n, if a general amor­
tixation program has been authorized, should be included. 
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1 3 t7 . DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY 

Give a statement of the percentages used by each lessor company for computing the amounts accrued for depreciation during tbe year on various classes of road and miscellaneous physical 
property, together w i th the estimated life of the propertv upon which such percentages are based. 
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300. I N C O M E ACCOUNT FOR T H E YEAR 

1. Shoiv lu'rcmidcr llic Income Account of each les.sor company inclu'led in this rcjKirt, entering the names of the lessor companies in the column 
hc.vliiiK'*, For instructions covering this schedale, see the text [lertaining to Income Accounts in the Uniform System of Accounts for Railroad 
('onilianie^. 
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(r>3i) 
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( M l ) 

cori) 
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(•il)7l 

iriOH) 

(.530) 
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(r,ii)) 

( M l ) 

i5o : i 
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(511) 

1^12) 

i."il3) 

I 5 H ) 

(510) 

f.',l7) 

• r,\H) 

(.VAS) 

(rM) 
( r . i i j 

(5-1.1) 

(541)) 

(5,50) 

(551) 

O H D I N A H Y 1TKM.S 

K \ l l ^v.\^ < i i r.ii.'kTiN<; INCO34K 

l la i lwi i • o(M-ral;hi: i r i c n i i r s 

l i a i l uay operating cNjicnses 

X i ' t ri'M'tiue f rom lailwa.i' operation*. 

Kuilwuy lax accruals (p 54) 

l(uil« ft.v t > | i ' ' i i i i ^ incume 

! ; K M ' IN . -OME 

Hire of fr<-iyht citrs and highway revenue freight 
B>|Uipmenl-credit Imlnncc Hunt Irom locoirioiucs 

l{c i i t f rom pa«,sciiK<'r-train cars 

Kent f ro i . i lloalinK e<|uipiiieiit 

Kent f rom work equipnient 

.loint f . ic i l i ly rent incoiiiP — 

Total rent incoine 

IIKS'TS I'ArADLa 

Hire of. frei.jht cars and highway revenue freieht 
wjuiDment—debit halance ^ 

I le i i t for locomotives 
l l c i i t for passeiigcr-truin cart 

Kent for Hosting ei|uipmeiit 

Hent for work rf | in |)mcnt 

Joint facili ty rents 

Total rents payahle 

Net rents (lines 15, 23'. 

Net rnil'.vny oporatiiiir income (lines 7, 24) 

OTHER I N C O M E 

Revenues Irom niiscellanei us operalions (o. ,'ST) 

InLciiiie Irom lease ol roat antl equipment (p. .Sti) 
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Income f io in noriopi ratii.R property 

Ki por.itel.v opcr.'dc I |)r(/|nTties p/of i t 

l i i t idcnrl i'u'omr 

l u l l TL- I income 

IncoriK irom sink'ng ami othi r reserve funds 

Ui'h usr of pn iiiiuins on funded delit 

( o i i ' r i l ju l io i i s f rom o l l i .'r coin|ianies 

.MiMi llaiieoiis income 

Totnl otliiT incomi' 

Total income (liiie^ 2.1, 38) 

l l s rEI . I .A .NEOr .S I)El>IK TIONS F R O M I N C O M E 

} ipenses ol inisccllanc >us operations (p S.I) 

Taxes on niiscellancuui opersting properly (p .S.I) 

Mtscellaiieous r< n*s 

.Misci llaiieoi.s tax accrilal,H 

Separately 0|><'rate<l p io i^Tt i i s loss 

. \faii i t i i iance of invest i ient organisation 

Income traiL-^ferri'd to other companies 

Miseellaneoiis income ohargrs 

Tota l iiii.sceilan''Oii8 deductions 

Inconi. nv iil:il>l" lor fixed charges (li.ies 39, 49).. 
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Danv. & West 
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I X 

X 1 

335) 
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tZQ3 
36^ 

X > i X -x 

(« 
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X X 

2i+Q 7 n 
{2kl 7III)" 

_632 

.396 
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X 1 

(2CC 711J 

504.332 

.3.71 9h2 
93 

...I 
.113. 

-50 
2^ 

533. 

H.P.R,A.& S 
RB. Co. 

(4) 
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X X 

.w 

13.Q. ^5Q. 

.17 

...9. 

158 
111 

.111 
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X I 
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Yadkin 
RR Co. 
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I I 

I t I I 

530T 

?09 
J.63: 
Us, 

SI4.5 

11+ 
11+ 

03S. 

121 

X X 

X 1 

Wl 

129 2^9) 
I I X I 

i M 

.26 
I6k., 

f.72. 
L55 

311 
2hQ 

.2^8 

181 

53.9. 

•lasoat Cosrouiioiis—LSMoa—1 
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300. INCOME ACCOUNT FOR THE YEAR—Continaeil 

2, All contra entries hereunder should be indicated in parenthesis, 
3. Any un'usual accruals involving substantial amoiinls iiichiiii d on lines 9 to 63, inclusive, should be fully explained in a footnote. 
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JOO. INCOME ACCOUNT FOR THE YEAR—Coallmied 

ItCM 
(al 

FIXED CHARCES 
(S42) Rent for leased roads and equipmeni (pp 58 and 59)—-
(54f,) Interesi un funded debt: 

(al Fixed mierest nol in defsult 
(b) Interest in default 

(547) Interest on unfunded debt 
(548) Arnorliraiicn of discount on funded debl 

Total fixed charges 
Income after fixed charges (lines 50,58) 

OTHER DEDUCTIONS 
(546) Interesi on funded debt 

(r> Confingeni interest 
Ordinary income (lines 59. 62) 
EXTRAORDINARY AND PRIOR PERIOD ITEMS 
(570) Exi-aordinary items - Net Credit (DebitHp 58) 
(580) Prior period items • Nel Credii (DebilKp. 58) 
(590) Federal income taxes on extraordinary and prior period 

items • Debit (Credit)(p. 58) -' 
Total extraordinary and prior pericxl items Cr. (Dr.) 
Nei Income transferred to Retained Income— 
Unappropriated (lines 63, 68) 

Sched 
alt 
No 

383 

396 
396 

396 -

305 

Blue Ridge 
R y . ( i . i C o . 

Danv.& West 
R y . (Cl Co 

To? 

X 

10k 

365 

361 

'5.f. 

97 |05U 
2 W % 

X X X 

X X 

.299 
X 

222J 

m 
X X 

hOl 

H.P.R.A.& S 
RR Co. 

-68 

X X 

68 

368 

X X 

368 

Yadkin 
RR Co. 

X X 

X X 

'.9i 

15& 

^""577 
I56]962 

156 962 

NOTEl Deduction, b . c . u . . ol . e c . I . r . l e d amortisation of * m e „ . n c y f . c l l l t l . . In . x c . „ of r .cord .d depreciation r . . u l t « d In reduction of 
Federal income taxes for the year of thl» report In the amount of « ~0— 

( I ) Indicate method elected by carrier, as provided In the Revenue Act of 1871. to account for the Investment tax credit. 

Klow-through . ••'s . . Deferral 

(3) If flow-throu.h method was elected. Indicate net decrease (or Increase) In tax accrual becauae ot Inveatment tax credit- - - V •O-
(8) If deferral method waa sleoted, Indicate amount of Inveatment tax credit util ized as a reduction of tax l i ab i l i ty for currsnt 

Deduct amount of current year'a inveatment tax credit appUed to reduotion of tax l i ab i l i t y but deferred for accounting pur-

p . a e a - - . • _ ^ - O - ^ 

Balance of current year's investment tax credit used to reduce current year's tax accrual « ~~ 

Add amount ol prior years" deferred Investment tax credits beina amortized and used to reduce current ysar'a tax accrual - _ - O -

Total decrease in current year's tax accrual resu!t in« from use of investment tax credite J_ • O -

305. RETAINED INCOME—UNAPPROPRIATED 

1. Show hereunder the Reta ined Income Accounts of each lessor company included in t h i s repor t , entering the names of the leseor 

companios in the column headings . For ins t ruc t ions cover ing t h i s schedule , see the text per ta ining to Reta ined Income Accounts in 

Uniform Syslem of Accoun te . 

1 mc 
N.. Item 

111 

Sched 
ulc 
N, i Ib l I c l Id l I d 

1602) C redii balance transferred from income 

300 
396 

10^ 365 
i 

299 U83 
t 

68 368 
li 

156 962 
300 
396 
300 
396 

LOk U83 68 368 156 962 
1612) Debit balande translerred from income 

300 
396 
300 
396 

1620) Appropriation for sinking and other 

300 
396 

308 308 

lew -68-
869 IJh 891 (1 7'?3 266 

200L 90b 7b7 (1 1 30U 200L 

Ranaota CoaK>aaTM>K»-1,aaaoa—B 
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.100. I . N f O . M i : , \ l t O I NT KOK T I I K VKAH—( uncluded 

t l (1) •V 
\.. 

s 
X X 

i \ 

X X 

X X 

.X X 

t 

X X \ X 

\ \ 

% 
X .X 

\ \ 

X X 

v \ 

X X 

\ \ 

t 

\ X \ X X X 

s 
X X 

>. \ 

\ X 

\ \ 

\ \ 

\ \ 

< 

\ \ 

\ \ 

\ \ 

\ X 

X X 

•-
s 

X X 

i \ 

X X 

X X X X \ .\ X X \ \ 

% 
X .X 

\ \ 

X X 

v \ 

X X 

\ \ \ \ X X X X 

s 
X X 

>. \ 

\ X 

\ \ 

\ \ 

\ \ 

< 

\ \ 

\ \ 

\ \ 

\ X X X •-
---

\ \ 
\ X 

\ X 

\ \ 
X X 

X X 

\ X 

X X 

S \ 

X X 

\ \ 
\ \ 

\ \ 
\ ', 

\ \ 
\ V 

,̂ \ 
\ X 

\ \ 
.\ \ 

\ \ 
\ X 

\ X 

X X 

\ \ 
\ \ 

\ \ \ \ X \ 

\ X 

\ \ 
V \ 

\ X 

X X 

r.l] 

Cl 

r.l] 

Cl 

\ \ \ \ \ s. N. X \ i X X X X \ \ A \ X X \ X X \ \ \ X X \ X .-£ y X X 

r.l] 

Cl 

h i 

31)5. H K I . M N K I ) INIOMK—L.N<rPKOPRIATED—Conc luded 

2, A l l eontru en t r i j . s herounilor .should b.' indicrtted in pari 'nthe.sis. 
I i u l i i n i o o i » l . ' • l ( . in .uk. -" 111.' . im. . i i i i l . . I i m u i l f . -d . - ra l incoim- i t t ( .)n.s<'i|ui'n<'f,-< ' •ou i i l . i l l l l l i nn-i (Ut i . 

See Page 51-A for a Statement of Income of Southern Railway Company and 

Consolidated Subsidiaries 

liAiiJuiAt* CoaruaAnuaa-Lxaeva t. 



308. DIVIDES U.S DECLAKED 
t.iv, n. i i t .cj ars of each dividend declared hy each lessor company included in this ic|)Ort. Kor par value or nonpar stoci;, show in column (e) the respective total par valuo or 

t 'lal nuiiiw i of .sl.aies on which dividend was declared and the cones|«)iidiiiK rate percent or per share in column (c) OT ((.')• I f a"y such dividond was |)ayable in anythinp other than 
c.isli; or, if ony ubliKation of any character has been incurred for llu- iiurposc of iirocurinc funds for the payment of any dividend or for the purpose of repbnisliing the treasury after 
.<ucli i.ayini>nl; or, if any cia.ts of stock receivod a return not rejiorUble in this schedule, explain the matter fully in the remarks coluinn. For nonpar stock, show the nuniber <)f sliaics 
111 col.iiiin (c) and the rate per share in column <c) or (d) . 'i'lm dividends in column (/) should be totaled for each company. The sum of the dividends stated in column (/) should 
I'ooa! tlie amount sli iwn in .schclulf .N'o. "II.". 

N'aine of secnrttf on wtiich dirtdand 
>l«ciar(><: 

T m j l par vnlurof mck 
. t I ' t . i i numU'r of 

of iKHiiKir Slock 
" l l o u K i t n i i l 

e. 

nivl ' Imds 
(AcTOunt ia.1) 

D A T E 

Remarks 

(1) 

N'aine of secnrttf on wtiich dirtdand 
>l«ciar(><: 

<tr 
Extra 

,*t 

T m j l par vnlurof mck 
. t I ' t . i i numU'r of 

of iKHiiKir Slock 
" l l o u K i t n i i l 

e. 

nivl ' Imds 
(AcTOunt ia.1) 

Declared 
IKJ 

P.iral>le 
(hi 

Remarks 

(1) 

• 
t 

1 
i ; 

NONE ] 

i 

1 

1 
( 

1 
1 j 

- 1 - -

1 

f 

1 I 

1 
1 

• 1 1 

1 
i . l 1 
1 1 

1 """ 
1 i 

1 
' 1 1 

! 1 

1 
1 

« 

s 
» 

10 

i; 

:! 
II 

u 
IS 

:i 

il 

X2 

M 

yt 

is 

y, 

K 

M 



CONSOLIDATED SYSTPM LESSORS are a -art of SOUTHERN 

other c o C n i t s F n a t t i T ' ' ' " ? ' ° ' - g u l a l e d c a r r i e r s anti 19 

the general publi'c i f n.-i "'^'^^"'^"S *° Southern's shareholders and 

^ Report i n o rde r to nut I FS^npc: 
- t o proper perspect ive to the SOUTHERN CONSOLIDATED S ^ S T i L . 

51-A 

SOUTHERN m\WV 
COMP/̂ jy/M\JD 
CONSO 
SUBSIDIAI 

DATED 
ES 

STATEMENT OF INCOME 
YEARS 1973 AND 1972 
(Thousands of Dollars) 

1973 

Railway operating revenues: 

^ ' ^ ' 9 ' ^ ' ". $747,954 
P '̂̂ ^^^^S^ 14,452 
Pf^^ f "9^'- 3,868 
O'^^^ 12.471 

773,745 
Other income, principally interest 25 310 

Total income 804,055 

Railway operating expenses: 
Maintenance of way and structures 131,018 
Maintenance of equipment 134*552 

sp°rt2tion 2<o;865 
51.843 

658,078 
State and local taxes 25 IBS 
Payroll :as 3iB.)3 
Freight car time/mileage (received) ; ' (6'845) 
Other equipment rent expense 34132 
Joint facility rent expense 1390 
Miscellaneous aeductions from income , ] [ [ 8*167 
Fixed r harges, principally interest 44*900 

Total expenses 697,901 

Incomo before fed-jral income laxes 106,154 

Less: Federal income taxes 9 6JS 

Net consolidated income for the year in 
accordance with ICC accounting i(.'gulations $ 96,528 

Per average share of common stock outstanding $c.5i 

Net consolidated incomn for the year in accordance with 
genernliy accepted accounting ptinciples (GAAP) $ 67,202 

Per average share of common stock outstanding §4.47 

1972 

$6&8,635 
8.107 
3,311 

13.74S 

723.793 

14,165 

737,963 

119,681 
127,673 
213,613 
48,165 

509,135 

25,751 
25,363 
(4,226) 
30.754 

931 
7.303 

42.464 

637.475 

100,433 

15.153 

?: 85,335 

S5./4 

$ 59,449 

$3.94 
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340. MISCELL.'iNEOrS PHYSICAL PROPERTIES OPERATED DIIRING THE YEAR 

(live particulars ot each class of miscellaneous physical 
profiprty or plant optratcd by eark lessor rcmuinv included in 
li.iT. rt|>or! during lin" year. If any of the ojn iauoiis lifted in 
llii< schedule wire di.-continued before the close of the year, 
< \|i!ain the matter in a footnote. Oroup the proiK-rtics under the 
heads of the clas-scs of operations to which they are ilovoted. 

In column (o) Rive the designation used -n the respondent's 
r'-cords and the name o: the town or city and State in which 
the property or plant is locatod, statini? whether the rcsiwndent's 
title is that of ownership or whether the property is held under 
lease or other inciinpletc title. All peculiarities of title should 
be etplained in a footnote. 

The totals of columns (6), (c), and (d) should aeree with the 
totals of accounts Nos, 502, "llevenue from miscellaneous 
operations," 534, "Kxpenses of riiscel!a:ieous oper»tioii.s" and 
535, "Taxes on miscellaneous operat ing propeity, in respondenl's 
Income .\ccount for the Vear. If not, diirereiices should bc 
explained in a footnote. 

'^^^ UcsicnatioD ud locslton of proper'y or vltnl. characlet ot Lusiness, aod titl« uQdcr vbich hv\,\ 
tt) 

Totil rertnuc during 
llw yeftr 

ik) 

Total MIX;nses dur ioi 
tbe yev 

ie) 

i 
Toul taxes applicable I 

to ttiR year i 
it) 

% t t i 

3 R<m. t 

i 

1 
. - J 1 

1 

—i 

' 10 i TOT4L.. i _ j 
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350. RAILWAY TAX ACCRUALS 

1. Give particulars called for of the "Other than U. S. Government 
taxes" and " U . 8. Government taxes" accrued and charged to account 
No, 5o'.i, "Railway tax accruals," during the year. 

2. Enter in the column headings the names of the lessor companies 
which accrued the taxes. 

3. In section A show for each State the taxes accrued which were levied 
by the State Governments lor Governments other than the United States). 

4. In section B give an analysis by kind of U, S. Government taxes. 
5. .Substantial adjustments included in the amounts reported should 

be explained jn a footnote. 

Line 
No, 

1 

1 

i 

» 
S 

7 

( 
« 

10 

11 

1] 

11 

14 

l« 

l« 

IT 

U 

I I 

M 

21 

Zl 

IS 

U 

M 

M 

tJ 

» 
20 

}0 

31 

M 

NtOM ol sut* sod kind of tax 

(•) 

Blue Ridge 
Railway 
Company 

Danvil le and 
Western 

Railway Co. 

High Point 
Randleman and 
southern RR 

Yadkin 
Railroad 

!o. Company NtOM ol sut* sod kind of tax 

(•) Amount , moi'^t Amount Amount Amount 

A. Other Than U. S. GoTernment Taxea 
(Enter names of Statea) 

North Caj-olina 

t S 

(710 

t 

) 897 

t 

a 817 

t 

933 120 

Total—Oilier than U, S, Government taxea.. L2i2 

933 120 

B I T ; 

452 

B. V. 8. Gorernment Taxe* 

Income (axes , . 338 2kl 421' k6 933 120 

B I T ; 

452 
Ol'l-age retirement 

338 2kl k6 

I'lieniploymeiit insurance 
All other United States ttxei 

Tolal—U, S, Government taxes 96 ?hi H i h6 933 120 h^2 
OSAKD ToTtL-Rtil»»j Tu .̂ cc^ult (Meoual U2) . .96 2ki) 7,11, k7\ 830 j i 129 i 269 ..i 

, • — :: . . i J 
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NOTES AND REMARKS 

KtaaotA Coaraaitiaii»-l.nsoa-B 



S7I. INCOME FROM LEASE OF ROAD AND EQUIPMENT 

1. Give particulars called for with reî pect to road ei.d equipmei.t leased to others dunriK the | 2. If the rcspcndeni leased to others during all or any part of the year any toad and equip-
year, the rent of which is includible in account No. M j , "income from lease of road and equipnient." j ment upon which no rent receiv ile accrued, give particulars in a footiiote. 

' L U M 
bucaiFTi>>K u t ROAD I R I N T .^OCSCED Di i i iNa YSAR 

' Su 
1 NUM tt iMBe tmmptaj 

ltt 
TmAini 

(k l 
1 Lciuctb 

N M M '~r pr«MCit lauctiold«c 

(*) 
Total DeprecistioD 

it) 
AU othw (AoeouBI M » 

(Cl 

1 ..£I.ue...Rigl«e. Railway Comi 
1 

t t . 1 

J 

1 Ajider§on t o Valhalla^^ S.C. .3?'39 . 135 2k3 Zkl. 
« 

Zkl. 
1 

1 Danvi l le and Western Ri dlwa^ Co. 
7 1 
1 Stokesland;^ Va. t o FieldsLLCj ̂  'a. 
* l4ealtav:ille..Jct.,.*..yaui....to. 

10 Leaksvil le^ N.C. 332 50I+ 332. 
"1 

332. 

11 

ll HiKh Poin' , Randleman, Asheboro and Southern Railroa t Company 
14 

U M,P. i plus k j ^ t o 
I t AsheborOj N.C. ...21,.k6..... 130 i+50 .13.0. .k5.Q.. 
IT 

...21,.k6..... 

I t 

ll r i 
» 
a 1H7 187 i S l 
a 
> 
M 

I t 

M — — 
i » 

a 
a 
a 
11 

i a 
i » * 

i -1 

1 u 
**" 

M 

J7 

! " 
i * ... 

i * 

1 u 



Giv« brief abstracts of th* terms and condiiions of the leases under which the above stated 
rents are derived, showing particularly (I) the name of lessor, (2) the name of lessee, (3) the 
dale of the grant, (4) the chain of title (in caae of assignment or subletting) tmd datea of transfer 
connecting the original partiea with the present parties, (5) the basis on whieh the amount of 
the annual rent is determined, and (C) the date wien the leaae •will terminate, or, if the date of 

S7IA. ABSTRACT OF TERMS AND CONDFnONS OF LEASES 
termination has not yet been fixed, tbe proviaions govereing the termination of the lease. Also 
give reference to the Commission's authority for the l<«se, if any. If none, state the reasons 
therefor. 

Copies of leases may be filed in lieu of abstracts above called for. References to copies 
filed in prior years should be 8i>ecific. 

NoTK.—Only ckaages Jmring the ysar are reqalred.—Indicate the year in which reference was made to the original lease, and also the years in which any changes in lease were mentioned. 

NONE 
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383. RENTS FOB LEASED ROADS AND EQUIPMENT 

1, Give particulars called for wi th respect to roads and equipnient 
leased f r o m others during the year, the rent for which is includible in 
account No. 542, "Kent for leased roads and equipment," 

2, Rents payable which are not cla,ssifiable uuder one of tbe three heads 
provided should be explained in a footnote. 

3, Taxe.s paid or payable by the respondent as a part of the f tipulated 
rent should Ijc inciudcd in column ( / ) and specifically stated under 
' Keiiiftrfc.s." 

4, T l i i j aeeount includes aiiiO'iiiLs pavable accrued .as rent for rfjjids, 
tracks, or liri.lKc.s (including eii ' i ipiucii t or oilier railroad pro|x.'rtv covered 

Lln* 
No. Ntmt ol latstholdar 

(a) 

Name of lessor compaoT 

ik) 

Tutsi reut eocrued 
durint yair 

Itt 

t 

t 

t 

« 
1 

t 

; 
t 

t 

10 

3«3A. ABSTRACT OP LEASEHOLD CONTRACT!* 
Give brief abstracts of the terms and conditions of the leases under 

which the above-named proixrlies are held, thowing particularly (1) the 
name of lessee, (2) the name uf lessor, (3i the date of the lease, (4) the 

NoTB.—Only ehsagea during the year are required. 

chain of title and dates of transfer connecting the original parties with 
the present parties in ease of assignment or subletting, (ft) the hauis on 
which the amount of the annual rent is determined, and (8) the dato 

896, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of chi amounts of all items Included In accounts 570, "Extraordinary Items"; 580 "Prior period Items"-
and 590 "Federal income taxes on extraordinary ana prior period Items; 606, "Other credits to retained Income" and 616, "Other debits to re­
tained Income." 

Line 
No, 

Nsme ol leeior ooinpmiiy 
(a) 

Account 
No. 
ik) 

llam 
(1) 

Debits 

(*) 
Credita 

(e) 

1 
1 1 

1 

* 
4 

1 

t 

T NCi^E 

• 
» 

10 

It 

11 

I I 

14 

U 

It 

IT 

It 

1* 

a 
M 

a 
tl 

tt 

tt 

tt 

M _ 1 
tl 

K — ) .... 



Bt 

383. RENTS FOR LEASED ROADS AND EQUIPMENT—Conelmded 
by the contract), and for ipecific equipment held under lease for 1 yesr 6. If the reporting compa,iies held under lease, during all or any part of 
or more, the property being owned by other companies, and held under 
lease or other agreement by the terms of which excluiise uie and control 
for operalitif purpotet are secured. 

the year, road on which no rent payable accrued, or if any portion of the 
charge shown hereunder is for construction on a line in which the leasehold 
interest will soon expire, give full particulars in lb« "Remarks" column. 

CLAtsitKAnoit or Rti<r 

Ouarsateed intereet on 
boDiSe (*) 

Oiisresteed diridendi oa 
tlocks 

(t) 
Ceeta 
tT) 

Remarkt 

i f ) 

IJat 
No. 

M3A. ABSTBACT OF LEASEHOLD CONTRACTS- Conclnded 
when the lease Is to terminate, or, if such date haa not yet been deter­
mined, the provisions governing its determination. Also give reference 
to the Commiiuion's authority for tbe lease, it any. If none, ttate tbe 
reasons therefor. 

In lieu of the abstr&rls here called for, copies of lease agrneme-ita may 
be filed. Reference to copies filed in prior years thould b« given in 
connectioo with auy ehangei in terms and conditions of tbe leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Each Item recorded In accounts 606 and 616 amounting to )5,000 or more shuuld be titated; Items less than $5,000 may be combined In a slncle 
entry, designated "Minor Items, each less than )5,000." 

Uue 
N«. 

Hunt ol leeeoc eompany 
(a) 

Aooouni 
No, 
(t) It) 

DeMH 
It) 

Cndita 
<•) 

t t 
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Give partieulars of the mileage owned by each lessor company included in this report. I f 
a compai y cf this class controls any mileafie by lease, aud, in tum, subleases eurh i.iilcage to 
another eompany, give particulars in a footnote. In givinp "Miles of road ' ouumn (e), state 
the actual single-lrack distance between termini. 

The clashes of tracks are defined as follows, 
Hunning iracks.—Running tracks, passing tracks, cross-overs, etc., including turn-outs from 

those tracks to clearance points. 

411. TRACKS OWNED AT CLOSE OF YEAR 
(For lessors to other than switching and terminal companies) 

Way swiiehing (racts.—Station, team, industry, and other switching tracks for which no 
separate switching service is .naiiitained. 

Yard suiichmg tracks.—Yards where separate J^witchini; services arc niainta "-a, including 
cla8.sification, house, team, industry, and other tracks switched by y.ard locomotive. 

in the lower table, classify the mileage of road owr̂ e.i at c'ose"of year bv States and Terri­
tories. The figures should apply to single-track milenge only. Enter n.amcs of States or Ter­
ritories in the column headings. Lengths should bc stated to the nearest hundredth of a mile. 

i L I M 
1 No NszLo of road 

. Blue. R.i^e„Ryji..i;o.i 

.j?.a5H.i4̂ '..&.We3t̂ ^̂  

Termini belween wbicta roed neiued eitendt 

(k) 

AndersoniS_.C.^ 

Stokesiand^ya. to Fierdaie, Va. 

Ri'NKraa TEACSS, PISSING r s i c i a , Cto«s<iviiRs, ETC, 

Mllee of rokd 

ie) 

32 90 

-k2 13 

Miles o( »CT)3d 
main track 

(4) 

Wi'oa of all 
otber maio 

tracks 
(«) 

Miles cf pAssinK 
tracks, cjoss-

overs, etc. 
(f) 

1 62 

i _']+5 

Milos of way 

tracks 

5 15 

35 

Mil*)? of je rd 
sw.lcliiag 

tracks 

(tl) 

.32 

04 

ll 

Total 

i f ) 

kl 

ll. 

I2 

99. 

.98; 

7.h Hf. a'K s v i 11 eJlc t .^Va^tQ.. Leak^.vllle., J!i,( L 7. .20. 

High ?oixi_t^ 
Asheboro & Southern ER Co 

HPRAScS Junction to 
Asheboro, N.C. 27 '30 1 ""2"0" 76 05 32 

Yadkin R.R. Co. Yadkin Jet . 
Albemai-ie, 

, N.C. 
"MVcV" 

to 
Ik .92. 5.0 .31. 55.. 

MILES o r ROAD OWNED AT CLOSE OF YEAR—By STATES AND T£kiUTORIE.S—(Single Trcck) 

t.ine 
No Nama of road 

V i r g i n i a 
North 

Carolina 
South 

Carolina 
Total 

Blue Ridge Ry. : 0 . 

.Dan.\'llle..and .We stem ^ t Co, l l i r e 3 al OVfl ) Un 1+2 13 
-Danville..and.we 3 tern <Yt Co, L i r e 5 al ove ) 0 
ilig]a..Ro.int*..Rian 
..Iadkin..R^R*..CQ* 

U.erean ,--.A; hebort Southe rn i^.R. C ilig]a..Ro.int*..Rian 
..Iadkin..R^R*..CQ* 

U.erean ,--.A; 
9k 

ilig]a..Ro.int*..Rian 
..Iadkin..R^R*..CQ* 
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r. 
o 

c 
3t 

*J 

41 
1 

1 12 

43 

41 

4'-

4 

t 

r. 
o 

c 
3t 

*J 

41 
1 

1 12 

43 

41 

4'-

4 

t 

r. 
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43 
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4 
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1 12 

43 

41 
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1 12 

43 
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4UA. TRACKS OWNED AT CLOSE OF YEAR 
(For leaaora to switching and terminal companies) 

Cive particulars of the mileage owned by lessors to switching and terminal companies. If I In the lower table, classify the mileage of tracks owned at C!O«M> cf year by States and Terri-
a company of this class controls any mileage by lease, and, in tum, subleases such mileage to 1 tories. Enter names of States or Territories in the coiumn heaiMngs. Lengths should bo 
another company, give particulars in a foottiotc. I stated to the nearest hundredth of a mile. 

Kaiceof roc^ 
l » 

Locatioo 
(k) 

Mileage of tracks 
owued 

(e) 
Name cf lessw 

(d) 

- . -

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES 

Liae 
N , Nanw ol road 

(Enter nar̂ M of £tatee or Territoriee in tbe columo lMedi.'>vs) 

T-«al Liae 
N , Nanw ol road T-«al 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 

1 

! * 
1 . 

in 
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561. EMPLOVEES A N D C O M P E N S A T I O N 
1. G.'.e the average nunihcr of employees in the service of the le.'̂ sor 

companies incl idcd in this report and the total coiiipeiisatioii n.iid to tlioin 
,. . . . . . 1 . . . l . t . . . . . . ^ . eneral olTicers win served without compen.sation or were carried on the 

pay rolls of another company, and pensioners rendering no .service, are 
not to be included. 

2, ,^ver8ge.s ealled for in coli mns (/-), (c), and (d) should lie the av erage 
of 12 iiiiddle-of-moi\th counts, 

3. This schedule does not include old-age reliVcnienl, and unemplojr-
rnenl insurance laxes. See srhedule 350 for such taxes. 

Line 
No, Name of lc&.or company 

ArtiAOi NvuBitt or EurLOTiss IN SIRTICI 

Eierutives. 
reniirai oincers. 

hOd staff 
aulstaota 

(b) 

Otber em* 
ployeee 

TotAl em. 
ployeee 

it) 

TOTAL CowFiNttATioN DtiEiNa VIAR 

Kiacutlvfi, irencral 
olL(.vni, 3D'J stall 

aasietants 
(el 

Otber emplofei 

it) 

ToUl vmpeoaatlon 

I ncluded i n .Rep.ort _ of 

-Southern RalIw^^^ 

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. 
Give the name, position, salarv, and other compensation, such as 

bonus, commiHsioii, g i f t , reward, or fee, of earh officer, director, pensioner, 
or employee to whom the lessor coinpanii's included in this report paid 
$40,000 or more during the year as compensation for current or past 
Bervices over and above necessary experses incurred in discharge of their 
duties. 

I f more contenient, this schedule may be filled out for a group of roads 
considered a*' one system and shown only in the report of the principal 
road of the system wi th a reference thereto in this r e p e l . 

Any large "Other compensation" should be explained. 

Lioe 
No. 

Vaiiie of leesor company 

(a) 

Name ol penen 

ik) 

rtut 
tt) 

f 4larr per annum 
ae of close of 

year 
it) 

Olhrr (onipcnMtlon 
duriod the ye*tr 

(•) 
Remnrka 

(0 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

t t 
20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

Included in Repo: •t Of t 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

Southern Railway Company 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 

20 

21 

Zi 

23 

2« 

a 
M 

27 

28 

2» 1 
SGS. PAY.MENTS FOP. SERVICES K E N D E K E U DV O I H E R T H A N E M F L O Y G E a 

Give particulars concerning paymeiits, fees, retainers, ei rnniissi' ?.?, 
gifts, eoiitrihutioiis, assessments, l>t>iiiises, pt ^Jlion^, siibseripti'>u,s, liSiow-
aiiees for expenses, or any form of payment.^ uniDiiiitiiig in the agcii'g.'ite 
to S.'i.OOO or moro during the yenr to any vurporatioii, insti tution, asso­
ciation, t i rm, partnership, committee, or aii.\ person (other tli»n one of 
respondents' employees covered in schedule 562 iu this annual report) 
for services or as a donation. 

Ptwn. 'nts (or services which both as to t l i i ' i r nature and amount 
insy r<'!i.-ioi'V'ly \ie rogHrdi ' l as ordinarily eonneeted with the routine 
I'lK'ration. i i .v i t i ' i ia i ic i ' . i^r e.,nJtructii'ii of a railroad vlioiild lie excluded, 
but any sp-'cinl or uim^iiul payments for service,; shoui l l>c reported. 

I f inoix" convenient, this schedule may Ix; filled out for a group of roads 
considered l u one system ond snown only in the report of the principal 
road of the system " i t h a reference thereto in this report. 

Llo* 
N'o, 

Nam* of leesor compenj 
(a) 

Xame of reelpisot 
ik) 

Nature of a 
le) 

Amount of 
payment 

it) 
Ramarks 

it) 

:z;:::j 



681. CONTRACTS. AGREEMENTS, ETC. 

Hereunder give a concise statement of each important contract, agreement, arrangement, etc-, with other comp.iJes or persons, together with 
important revisions, modifi-atioiis, terininations, and other changes thereof, which became effective during the year, and concei in any way the 
transportation of persons or things at other than tariff rates, or the purchaae of equipment under conditional s«lea plana without tlie issujuiceof secu­
rities by respondent, making such statements in the foUowing order: 

1. Kxpress companies. 
2. Mail. 
3. Sleeping, parlor, and dining csr companies. 
4. Freight or transjiortation companies or Unea, 
5. Other railway companies. 
6. Steamboat or steamship companies. 
7. Telegraph companies. 
8. Telephone coinpanie.°. 
9. Equipment purchased under conditional sales contraeta. 

10, Other contracts. 
Under item 9, give particulars of conditional sales agr :ptnents, lease or nntal cortracts, and other simHar instruments, entered into by respondent 

for the purchase of equipment, which provide for payment i . insUUments and i:o nci involve the issuance of securities by respondent, SUte the names 
of the parties to the contracts or agrf'cments, the number of units of each class of equipment covered, and the terms and conditions of payment. 

Information concerning contracts of rr.inor importan'^o may be omitted. A contract of minor importance U defined as one involving reoeipts 
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contracts may l i filed. Every copy of a contract furnished in connection with the foregoing n,quirement 
should be listed hereunder. 

The basis for computing receipts and payments should be folly staled in the case ofeach euch contract, agreement, or arrangement. 

Compliance with tho requiremer.ls of thia schedule doea not reUove tho respont'.cnt of the duty placed upon common car-iers by section « (5), 
Pnrt I , of thf- Interstate Commerce Act, which reads as foU' ws: 

"Every com non carrier subject to this part shall aUo file with said Commission copies of all contracts, agreemenU, or arrange­
ments wita othe common carriers in reUtion to any traffic affected by the provisions of this - -t to which it may be a party. 
Provided h< we' er that the Commission, by regiiiations, may provide for exceptions frora the rt . reraents of this paragraph in the 
case of any cl .ss or classes of contracts, agreements, or trrangementa, the filing of which, in iW opinion, is not necessary in the 
public intcrwt." 

NONE 



S91. CHANGES DURING THE YEAR 

Hereunder state the matters ealled for. Make tbe statementa 3. For changes in miles of road, give dates of beginning or abas-
explicit and precise, and number them in accordance with .he donment of operations. If any changes reportable in this 
inquiries; each inquiry should fully answered, and if the word schetlule occurred under authority granted by the Commis-
"none" truly states the fact it may be used in answering any sion in certificates of convenience and necessity, issued under 
particular inquiry. Changes m mileage .ihould be reported by parai;raphs (18) to (22) of -ecion I of the Interstate Com-
claaaes and stated to the nearest hundredth of a mile. merce Act or otherwise, specific reference to such authority 
1 All increases and decreases in mileage, classifying the changes should in each case be made ;.y docket number cr otherwiae, 

in the tables below as follows; as nay be appropriate. 
(Classi) Line owtied by respondent, 3. All consolidations, rrergers, aad re ,>rganixation8 effected, 
(Claas 2) Line owned by proprietary eompaniea. giving particular*. 

This statement should sho<r 'he mileage, equipment, r.nd cash 
vslue of property of each .ompany as well as the considera­
tion received by each company party to the av,iion. State 
the dates on which consolidated, etc., and whether the prior 
companies have been dissolved. Copies of the articles of 
consolidation, merger, or reorgenization should be filed with 
this report. 

4, Adjustments in ths book value of securities owned, and reasons 
therefor, 

5. Other financial changes of more than S60,000, not elsewhere 
provided for, giving full particulars. 

I N C » A S B S I N MILEAGE 

Line 
No 

1 

2 

i 

ilaaa 

3A. 

Nomo ot Itttor coa.p«oy 

Ik) 

Maio 
(M)or 

branch 
(UJ Uoe 

it) 

RcHNttcQ Ta^cKS, P&ssiNG TaACxs, C t o s K i r t t s , ETC. 

Miles of iray 
swlu.taios trscks 

ih) 

M iles of ywd 
switchinf traciu 

(1) 

Total 

(J) 

Line 
No 

1 

2 

i 

ilaaa 

3A. 

Nomo ot Itttor coa.p«oy 

Ik) 

Maio 
(M)or 

branch 
(UJ Uoe 

it) 

Mllas of road 

it) 

Miles of lecood 
maiD track 

(e) 

Miles of all other 
toain tracks 

i f ) 

.Miles of passiot 
tracks, cro«5.overc, 

and turnHiuts 
(C) 

Miles of iray 
swlu.taios trscks 

ih) 

M iles of ywd 
switchinf traciu 

(1) 

Total 

(J) 

Line 
No 

1 

2 

i 

ilaaa 

3A. Danville 8t Western Ry. Co. B 0 0^ 0 0^ 

Line 
No 

1 

2 

i 

ilaaa 

3A. 

Line 
No 

1 

2 

i 

t 

i 

t 

i 

( ( 

s s 

l.J 1 

11 

1. 

1J 

! 11 

1. 

1J 

1 
11 

1. 

1J ! ! i 
U ! 0 0^ 0 0^ 

DCCKEASES LN M I L E A G E 

2: 

M 

2i 

r 

» 
31 

3.' 

3: 

u 
y 
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V. ToraL DtcttAtt.. 0 06 .0. 17 c 2^ 



I I Ifreturns under Inquiry No. 1 on page- 64 include any f i rs l main track owned by respondent or its proprietary companies representing new construclion or permaneni aban-
%\ donment Hive the following particulars: 

3 i 
.t.U UT itl -IXiSt'l.'tt QtiKtD ty PmortittAtt Coeiruiuu 

Line 
No . , . r i : couip-iicy 

1*1 

UlLMA or aOAD 

1 Name ot pnprittsry oomptBy 

it) 

UlAti or AOAO 

. , . r i : couip-iicy 

1*1 
Coestrttete-i 

I k l 
AI>ao4oDed 

1 Name ot pnprittsry oomptBy 

it) 
CoDStructed 

(•) 
Atoaodoced 

i f ) 
I 

... • ... 

The Item "n.iK'^ of road constructed" is intended to f̂cow the mileage of first main track laid to extend responc'ent's road, and should not include traeks relocated and tracks laid lo shorten 
the distance tetweeu two points, without serving any new territory. By "road abandoned" u niea,it perman ently abandoned, tha cost of which haa been or is to be written out of the 

inveatment accounts. 
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VERIFICATION 

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. I t shoul I he verified, also, by 
the oath of the president or other chief officer of the respondents, unless the lespondents state on the last preceding page of this report '.hi't sueh 
chief officer has no control over the accounling of the rcspondentti. The oath required may be taken before any person authoriied ta aduiiaiste- an 
oath by th-laws of the State in which the same is taken. ViTiile the President and Board of Directors have the r i g h t 
t o exercise con t ro l of the accounting of these companies, they i.ave delegated to che Comptroller 
the supervision of the books of account and the cont: o l of the msinner i n which 3uch books are kept. 

OATH 

(To be made by the olBcer berlog control of the acoountlon of the r«8p.>n'1ents) 

saaxK. 2Js:ffi.ic.T...QZ.mLui;EiA 

X»5flfl©3{ ...CIIX...aF...WiiS.raGIQN 
J . . . . .A. . . . l .UCket t makes oath and says that he is .M?.4 .St ' .?^M. .? .0?P.*T°l l^^ 

(liuert here the name ol tbe afflant) (insert here the offlciel title nf the afflant) 

.LE2S.0RS.. .0.F. .CM0.L.INA.yy©..Npm 
(Inierl here the eiact legal titles or names nf the respondents) 

, .E lue.. Ridge. .R.ai.lway. ..C.pinp.any 

.D.ftnyi.l.le. ..and .We.s.t.e.r.n .Rai Iviray .C.pmpany 

..Higl*..P.QAn.tj...R.ajjdle.ma.nj...As^^^^ 

..Yadlu.ji.BailxflM..C.ojnE>.aOT. 

• 

that it is his duty to have supervision over tie bc^iks of account of thu respondents an-l to conlrol the m.inner in which such book.i are I ept, thai he 
knows that such booka have, duVing the 'xernxl wivered by the foregoing report been kept in good faith in acrordanre with the neeoiiuting and other 
orders of the Interstate Commerce Comn i wicn, offective during the paid period; thst he has larefully oaniined the .•<aid rejiort .md lo the beit of ir. 
knowledge and belief tke entries ccntainei! in t.he said report have, so far as they relate to matter-1,( acco nil, bei'ii .tenirntely Ink en from the snid 1 k 
of account and are in ejart accordance; H erewith, that he believes tha'. all oth',r ,'<tatenien s of fact eon aine.l in ti e s.tid report are t.iie, ar;! thai the 
aaid report is a corrrct and Ci 'mplele statement of the business and sffiirs of the abovc-naiiied re»i)ondeiils during the period of time from and, including 

, j a n t'i!.-. [, to and includin, . . . £ ! H ? ; ^ ^ ? : . . 3 1 itt.Z? 

i-^iWaluir of n(Ii.nnt) 

PuKwribed liDd eworn to bffore mp, %... 

eoi'inty above named, this 

My eommission expires 

Notary Pa l l i e 

day of 

, ill and fur 11;,' .•̂ tale snd 

loT^ 

I ncnllore of offlrer authorised to atiiiiiiiflit 'itltts) 

•:t-t 
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VERIFICATION —Concluded 

SUPPLEMENTAL OATH 
(By the [>ri'̂ i,K'iit or other chief offleer of tbe rcsiioodents) 

State of 

County of . 

I Insert here t ic i.̂ .iue of the afilant) 
makes oath and says that he is . 

(Insert here Ihe olBcIa! title of Ihe afflaot) 

of 
(Insert ĥ tre the exact le(al tillea or names ol tbe respondenu) 

that he has carefullv fxuiiiineri the f irtjroing nixirt; that he believea that all statemenU of fact contained in the said report are true, and that the 
said report i* a correct and eomplete -i u:'IM, , t „f the '..iHine-s and affairs of the above-named respondents durmg the period of time from and including 

19 .., to and including 19--.. 

Subscribed and ,««orn to liefore me, a . 

eoiintv nlxivc iirMiird. this 

My coinnii>sioii e\pir! 

(Stfoature ol afflant) 

, in and for the State and 

day of - 19... 

f 1 
L ImpreaelnD ssal J 

(tlfnatara al affleer astborlacd la adaalaleter oatba) 

ftLiLscas Cocroainons- Lrmioa—B 
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CORRESPONDENCE 

Omcss Acnssaa.u) D i T i or L s r r u OB 
'fSLiatAH SCBJSCT 

Answer 
needed 

ANawss* 
Omcss Acnssaa.u) D i T i or L s r r u OB 

'fSLiatAH SCBJSCT 
Answer 
needed 

DiTt or- -

rile Dumber of letter 
or tei«|Tam 

Omcss Acnssaa.u) D i T i or L s r r u OB 
'fSLiatAH SCBJSCT 

Answer 
needed 

tSTTBI rile Dumber of letter 
or tei«|Tam 

Naaw Tltla Mootb Day Yaar Pace 

Answer 
needed 

Mouth Day 1 Yaar 

rile Dumber of letter 
or tei«|Tam 

CORRECTIONS 
, 

DaTI Of roaa imoH 
Pase 

AuTsoairT 
Ctlai i MAKII*!, 

(.'uaaaeTiuM 
DaTI Of roaa imoH 

Pase LITTia oa TiLtiiatM ur— OmcS* ilNDISO LBTTSa OB TSLSOBIM 
couMiaaioK m a K r 

Ctlai i MAKII*!, 
(.'uaaaeTiuM 

Month Day Year Montn Day Yaar Naa* Title 
couMiaaioK m a K r 

Nairn 

1 

K,:iLiu»o t oBroBinoiis- Lsaaos—• 
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