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NOTICE

1. This Form for annual report shorld be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year foll.win,
that for which the report is e. Attention is specially direct
to the following provisions of Part I of the Interstate Comumerce Act:

Ssc. 20. (1) The Commission is to require ann periodieal, or
specia’ reports from carriers, lessors, ®* ® © (a4 defined in this section), to pre-
scribe the manner and form in which such reports shall be made, and to require fgon
such cacriers, lessors, * * * gspecific aud full, true, and correct answers to all
questions upon which the Commission may deem inf i y, classi-
fying such carriers, lessors, * * * as it may deem proper for any of these pur-
poses. Such annual reports shall give an account the affairs of the carrier,
lessor, * * * in such form and detail as may bu prescribed by the Commission.

(2) Said annual reports shall centain all the required information for the period of
twelve months ending on the 31st cay of December in each year, unless the Commis-
wion shall specify a different date, and shall be made out under oath and filed with the
Commiusion at its office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any case by the
Commission.

(7) (b). Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any fi entiy in any annual or other report required
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission any false report or other doc.ment, shall be guilty of a misde-
meanor aad shall be subject, upon convi:tiva in any court of the United States of
competent jurisdietion, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or hoth such fine and imprisonment: o il

(7) (e). Any carrier or lessor, * ® * o, any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to muke specific and full, true, and
correct answer t¢ any question within thirty days irom the time it is lawfuily required
by the Commission so to do, shall forfeit to the United Stetes the sum of one hundred
dollars for each and every day it shall continue to be in d fault with respect thereto,

(8). A# used in this section * * ¢ the term “‘carrier” means a common carrier
subject to this part, and includes a receiver or trustee of such carrier; and the term
“lessor” means a person owning a ra‘iroad, & water line, or a pipe line, leased to and
operated by a common carrier . o part, and & receiver or trustee
of such lessor, * * o,

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual revort to
stockholders. Kadils 28

schedu J

, page J.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
~—, gchedule (or line) number " should be used in answer thereto,
giving precise reference to the tion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable t) insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble paper and, wheiever practicable, on gsheets not larger than a page
of the Form. Inserted sgecu should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient.

6. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis .ion
in triplicate, retaining one cepy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commer e Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

leagsor company, the property of which being leased to and operated

:not.henrn com dnby't“ otne t.lutiiminhim ':. :p?n;k legal existence AB
eeps financ: ut not operating accoun n ing repo lessor

compunies use Annual Report Ffmn E. - i

Operating companies (including switching and terminal) are broadly
classifie], with respect to their operati according to
following general defiritions: P -

Class I companies are those having annual operating revenues of
85,0qg,e0‘f)0 or more. For this class. Annual Report Form A is
provided.

Class II companies are those havinﬁannul operating revenues below
$5,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are €urther classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively ierminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities cnly,
such as union passenger or freic!t s ations, stockyards, etc., for which
a charge is made, whecther opera'e. for joint account or for revenue.
In case a bridge or ferry 18 a part of the facilities operated by a termi-
nal company, it should b included under this heading.

Class S3. Both switching and terminal. Companies which periorm
both a switching and a terr:inal service. This class of compinies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is ecnfined to
those whose operations are limited to bridges and ferries exclusively.

Class 85. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, focal freight service, participation in through movement of
freight or passenger traffic, other transportation operation.;, and opera-
tions other than transportation.

8. Except where the context clearly indicates some othsr meaning,
the following terms when used in this Form have the mearings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation tn whose behalf the report
i made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it imneans the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginnirg of business on January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than one
year, it means the beginning of the period sovered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year nexct
vreceding the year for which the revort is made. THE UNIFORM
System wn Part 120l of Title 49. Code of Federal Reguiations, as armended.

9. All companies using this Form should coms)lete all schedules, with

the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and
Terminal Companies

Schedules restricted to other than
Switching and Terminai Companies

Schedule. ... Sch‘e‘aule- ........................ 2216

eee 2602




SPECIAL NOTICE

The attention of the respordent is directed below to certain particulars, if any, in which this report form differs from the correspording form for the
prv.cedmz year. It should be understood that mention is not made of necessary substitutions of dates or, in geaeral, such other things as simple modifi-
cations intended 0 make requirementy clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
108. Sicckholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheei - Assets
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002, Other Investments
Schedule 1201. Securities. Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructions l.ave been revised to provide for reporting the book value of invest-
ments.

Page 29: Schodule 2501. Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.
Page 30A: 'schedule 2602. Revenue Freight Carried During the Year
Certain commodity codes were revised to conform with revisions in OMB’s

Commodi'y Classification for Transportation Statistics and the AAR's Standard Trans-
portation '“ommodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924




0,M.B. No, 60-R099

ANNUAI, REPORT

CAROLINA AND NORTHWESTERN RAILWAY COMPANY

FOR THE

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) F, A, Luckett (Title) Assistant Comptroller

202 628 - L4460
(Ares code) (Telephone number)

(Office address) 920 - 15th Street) N.W., waShirlgton) D, C, 20005

(Street and number, City, State, and ZIP code)

(Telephone number)

s




’ 101. IDENTITY OF RESPONDENT
1. Give the exact name* by which the respondent was known in law at the close of the

: ......CAROLINA AND NORTHWESTERN RAILW. Y COMPANY
2 Stnw whether or not the reepondent made an annual report to the Interstate Commerce Comml-(un for the preceding year, or for any part
thereof. If so, in what name was such report made? ....... Yes,...Carolina and Northwestern Railway Company

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
_None

4. Give the location (lnoludi street and number) of the main business office ol the respondent at the close of the year
920 = 15th Street, N.W,, Washington, D, C. 20005 g

5 Gne the titles, names, and office addresses of all geners! officers of the respondent at the close of the year. If thore are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

l,‘":' ‘!‘nhofg::;nloﬂcu Nmmolu-ddlhdp-(‘:)nhmuol-ududm

W, Graham Claytor, Jr, Washington, D,
L, Stanley Crane Washington, D,
M.. M, Davenport Washington, D,
D,
D,
D.

Ga. M, Williams Washington,
Daonald. R.. McArdle Washington,
Robert S, Hamilton : Washington,
James H, McGlothlin ; Washington, D, C.. . .
George S, Paul Washington, D, C. .
Edward T, Breathitt, Jr, Washington, D, C.
Wasghington, D..C.
Washington, D. C.
Atlanta, Ga,
Washington, D, C,

© ® N e W

(Conffnued on Pege ©O)
6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their

respective terms.
| ———==

g Neme o director Offics sddress bt o
xra.ha.m Claytor, Jr, Washington, D, C, Dlrectors_are elected at
. Greensboro, N, C,
Charlotte, N, C.. yeer gz.:mtu..thgi::._smcgﬁsgxi
shall have been elected and
qualified,.

Ihgm@syillg,__lx‘ Ma

(Continued on Page ©
. Give the date of incorporstion of the m%ondelzt March ll 1895

9 Class of switching and terminal company

10. Under the laws of what Government, State, or Territory s the respondent orgsnized? If more than one, name ali. Give rdmnoo to
each statute and all amendments thereof, effected during the year If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of j ction and dates of inning of » verehip or trusteeship and of appointment of receivers or trustees

North Carolina 1895=1901 South Coror 30 Virginie 1091

11. State whether or not any corporation or association or g.oup of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or trustees of the respondent; and if [so, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or (c) express agreeruent or some other source

12. Give hereunder a history of the respondent from ite inception to dst:e, showing all consolidations, mergers, reorganizations, etc., and if &
consolidated or merging corporation give like particulars for all constituent and subeonstituent corporations. Describe also the course of construction

of the road of the respondent, and its financing

"No.changes from previous repoxting. oo

RADROAD CORPORATIONS—OPRasTNe-—-C.




107. STOCKHOLDERS

Give the names of the 30 security ho'ders of the nt who,
at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual
filing of this regort), had the highest voting powers in the respondent,
showing for each his address, the number of votes which he would have
had & right to es.t on that date had a meeting then been in order, and the
classification of the number of votes to which he was entitled, with
respect to securities held by him, such securities being classified as

common stock, second preferred stock, first preferred stook, and other
securities, sta in & footnote the names of such other securities (if any).
If any such holder held in trust, give (in a footnote) the varticulars of
the trust. In the case of voting trust ments give, as supplemental
information on page 33, the names an :ﬁri:uel of the 30 iargest holders
of the voting trust certificates and the amount of their inaividual hold-
ingn. If the Jlock book was not ciosed or the list of stockholders compiled
within sucl year, show such 80 sec=rity holders as of the close of the yeor.

g

)

Nama of seon 447 boider

(m) ®)

T
NUMBXR OF VorEs, OLASSINED WiTe RESPECT 70 SECURITIES ON WHICH B

Number of votes sTOCKS

tew

Oth secusities

i
Wi l

(e

Southern Railway Company | Washington,

27,771

21

E, McBee Raleigh, N,

A, McBee _ Raleigh, N,

C, McLure Unknown

Lincolnton,

Unknown

Unknown

Unknown

Hickory, N..C

__Raleigh, Na..
_...nknown.

. Ma

R B SRR ... siatuasion

M. Motz Yancy

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accou .t+, immediately upon preparation,
:wo copies of its latest annual report to stockholders.,

Check appropriate box:

)

7 Two copies will be submitted

Two copies are attached to wiis report,

(date)

[lT] No annual report to stockholders is prepared.

Ransoap Oorromamions—Orznative—O,




200A. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

For instructions covering this schedule, see the text pertaining to | ing requirements followed in columa (¢). The entries in the short
General Bolance 8heet Accounts in the Uniform System of Accounts for | column (b)) shouid be deducted from those in colume (b)) in order to
Railroad Companies. The entries in this balance sheet should be con- | obtain corresponding ent:jes for column (¢). All contra entries hereunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis,

The entries in column (@) should be resiated to conform with the account-

< Balance at beginning of year Account or ftem
; () T ™)

e CURRENT ASSETS

(701) Cash
(7G2) Tewporary cash investments
(703) Special deporits
(704) Loans and notes receivable
(705) Traffic, car-service an* other balances—Debit i
(708) Net balance receivab'~ from agents and conduetors.........oooemsetcee e smmmmens s s sansnmnnns]
(707) Miscellaneous accounts receivable. . ..
(708) Interest and dividends receivable
(709) Accrued accounts receivable. ... ... .. 5
THD VWDRE DR SR ... . .o it s an i o i (i caindiibdest i
(711) Prepayments
(712) Material and supplies
(713) Other current assets_.._._.._ .

Total current assets

Sinking funds. ...

Cepital and other reserve {unds

Insurance and other funds... .o enonianvantba] e
TS APl DI oo iisibiinin b st oy s RO 4 Al R P SRR E RO S

INVESTMENTS

Investi >nts in affiliated companies (pp. 10 and 11)

Other investmenta (pp. 10 and 11)

Re erve for adjustment of investment in securities—Credit
Total investments (accounts 721, 722 and 723). ... oooommeeeeeaeeaen

PROPERTIES

Rond and equipment property (p. 7)

R v

Equipment...............

Clomirnl SO ool via iiinnmsstoniin i st B S A
Olher alononts 0¥ InVRIIIME. ... oo cirnoomenes sikidnonaiinis bbbl it

Conatruction work in progress
Total road and equipment property

Improvements on leased property (p. 7):
Road.
Equipment

General expenditures_..

Total improvements on leased property (P, 7). —-meeceecceccecs ascenemsamssessmmnsnmnsnsnsssssnsssn sonsnssnse
Total transportation jroperty (accounts 731 and 732)
Accrued depreciation— Road and Equipment (pp. 15ard 16) ... ... ......
Amortization of defense projects—Road and Equipment (p. 18)
Recorded depreciation and amortization (accounts 735 and 736)

2t Total transportation property less recorded depreciation and amortization (line 33 less Jine 36).
2 Ob’5 3 Miscellaneous physical property.. =T e

Accrued depreciation— Mise r-llmwous phy slc!\l prop(-rty (p 19)
2. 014'5 Miscellaneous physical property less recorded depreciation (account 737 less 738).....o.coe oo,
Y3 3_}49 Total properties less recorded depreciation and amortization (line 37 plus line 40)
OTHER ASSETS AND DEFERRED CHARGES

Other assets.. b - daniui pe N Se p e A R G A s et
28‘63 Unamumzod aiscount on long -term dr-v)t o e AR e s i R T S TR
9 Other deferred charges (p. 20).. it s vl b . - e S i S R
B 41{@_ Total other assets and dc(erred dmrgeq ismis i s e e A s e wi it S L

: 3lQ TOTAL ABMIIR. oo o omovce ciolaonoce s bt bbb o s S i A s Sl s il

parative General Ral

RAnRoAp O0RPORATIONS—OPERATING—C,




b
200L. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITIES AND SHAREHOLDERS’ EQUITY W

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform Systera of Accounts for (bs should reflect total book liability at the close of year. The entries in
R.nﬂr?d" (‘J:n‘n nk?.l ‘:‘he entrie-i in tlg:db.lhnce a‘ll:‘eet lhoul;indbio e‘::- ::3 -hortobo:.h‘x:m (b;) should be deducted from those in column (b)) in
eisten ose e sup) n;y schedules on the pages ca er to corresponding entries f lumn (¢). All t tri
The entries in column (a) should be restated Lo corform with the account- I hereunder should be indicated in puene.ml. w S

lﬁl:-. Account or itemn Balanoce at close of year

(W)
CURRENT LIABILITIES
.| (751) Loans and notes paysble (1. 20)
(752) Traffic, car-service and othier balances—Credit
(753) Audited accounts and wages payable... ... ... ...
.| (754) Miscellaneous accounts payable
(755) Interest matured unpaid.
(756) Dividends matured unpaid.
.| (757) Unmatured interest acerued.......
. (758) Unmatured dividends declared....
(759) Accrued accounts payable.
.| {760) Fe-deral income taxes accrued
.| (761)
(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITH'N ONE YEAR
(%) Total lssond w Held by or
(764) Equipment obligations and other debt (pp. 5Band 8)........___| 222,432 | None
LONG-TERM DEBT DUE AFTER ONE YEAR

() Held by or
o respondent

(765) Funded debt unmatured (p. 5B)...
W W e BB R (766) Equipment obligations (p. 8)....... S
(767) Receivers’ and Trustees’ securities (p. 5B)..
(768) Debt in default (p. 20,

| (769) Amountes payable to affiliated comp
“Votal long-term debt due after one year

(77)
(772)

(774) Casualty and other reserves.

Total reserves. " o

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default.

(782) Other liabilities.....

(783) Unamortized premium on long-term debt.

(784) Other deferred credits (p. 20)

(785) Accrued depreciation—Leased property (p. 17)

Total other liabilities and deferred credits.

SHAREHOLDERS' EQUITY

Capital stock (Par or stated value)

Capital stock issued for company | ‘
Common stock (p. 5B) .852..

200..
Preferred stock (p. 5B).ce.. . oo r, - 2;; ‘ggg._

Discount on capiial stock
Total capits.] stock

Premiums and assessments on capital stock (p. 19)
Paid-in surplus (p. 19)
Other capitsl surplus (p. 19)

Total capital surplus

Retained Income
Retained income—Appropriated (p. 19)
Retained income—Unappropriated (p. 22 )
Total retained income
Total shareholders’ equity.
91 LO ToraL Liasruiries AND SmaresorLpenrs’ Eqoumity
NOTR.—86e0 page bA for explanatory notes, which wre an lotegral part of the Comparstive Genera) Balance Sheet.

o

See Page SA-1l for & Balance Sheet of Southern Railway Company and
Consolidated Subsidiaries,




COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY NOTES

" e notes listed beluw are provided for the purpose of disclosing supplementary informstion concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall gi1 » the particulars called for herein and where there is nothing to report, insert the word,
“None'’; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generall - accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory stat ts explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as | racticable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppege losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the et accumulated recuctions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlicr years. Also, show the estimated accumuisted net income tax reduotion realized since December 31, 1961, because of the investment tax credit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated .nor‘.ludot of msry
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code SR 9,72

b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Co géssign es
5. 1000,87

and computing tax depreciation using the items listed below
—~Acelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since Decemter 31, 1961, pursuant to Revenue Procedure 62-21.
~-Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1971.
(c) (i) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax §redit

authorized in the Revenue Act of 1962, as amended -5

(i) If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in account 784, Otherdeferred credits, at beginning of year--$ None
Add jnvestment tax credits applied to reduction of current year’'s tax liability but deferred for accounting pur-

poses ——— —————

Deduct deferred portion of prior year's investment tax credit used to reduce current year's tax accrual

Cther adjustments (indicate nature such as recapture on early disposition
lotal deferred investment tax credit in account 784 at close of year
(d) Estimated accumulated net reduction in Federal income taxes beacause of accelerated amortization of certain rolling stock smboc?bersz
3 a

31, 1969, under provisions of Section 184 of the Intemal Revenue Code 2 . -
(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way mvesunemNpmce Decamber
N

31, 1969, under the provisions of Section 185 of the Internal Revenue Cod one
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No.

s None

3. As a result of dispute concerning the recent inccease in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
A { in Account Nos. 4 s not
Item dispute Debit Credit recorded
Per diem receivable L s _None
Per diem payable .

Net amount 1 xxxxxx xxxxxx & lone
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other

funds pursuant to provisions of reorganization plans, morigages, deeds of trust, or other contracts s _lNoge

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unused and available
net operating losa carryover on January 1 of the year following that for which the report is made seesercccccccccccccs § None

6. Respondent carried service interruption policies with The Imperial Insurance Company,
Limited, under which it will be entitled to daily indemnity in the amount of $8,013 for certain
work stoppage losses. Ir the event such losses are sustained by other railroads holddng similar
policies, respondent may be obligated to pay additional premiums amounting to not more than
20 times the above daily rate during the year.

e

—




This Kail C Report to the Interstate Commerce Commission
reports data for CAROLINA & NORTHWESTERN RAILWAY COMPANY
(C&NW), C&NW is a part of SOUTHERN CONSOLIDATED SYSTEM
comprised of 35 regulated carriers and 19 other companies, Financial
reporting to Southern's shareholders and the general public is made on
a consolidated basis and this Balance Sheet is included in the
Rail C Report in order to put C&NW into proper perspective to the
SOUTHERN CONSOLIDATED SYSTEM,

SOUTHERN RAINA
COMPANY AND
CONSOLIDATED
SUBSDIARES

DECEMBER 31, 1973 AND 1972

(Thousands of Dollars)

1973 1972

ASSETS
Current gssels: . Lo
Carh and marketable securities $ 124,287 $ 123,843
Accotnts receivable 85,652 74,942
Mate: als, supplies and other : 30,517 22,675
240,456 221,460

Investme '3 in and advances to affiliates S . £ 8,691 11,021
Other ac sts : : 32,617 27,939
1,558,7‘51 - 1,470,219

$1,840,521 $1,7

Properties -

LIABILITIES AND SHAREHOLDERS' EQUITY

Cusrent liabililies: :
Accounts payable and accrued expenses ; ©$ 141641 $§ 130,459
Federzal income taxes 17,267 9,581
Current maturities of long-term debt.. : -
O LT 215,669 188,602

Long-term debt ,, ' 608,020 584,156

Reserve for federal income taxes : 21,142 30,692

Reserves and other liabilities 19,857 19,158

: 864,748 822,608

Shareholders' equity: i R
Preferred stock 58,694 585,694
Cominon sic 144,052 143,545
Capital sur 14,718
Income retained in the busSINeSS ......ccoeveeesnisssscsssns

Tolal shareholdors' equity
$1,640,521  $1,730,739




670. FUNDED DEBT UNMATURER

Give particulars of the various issues of securities in accounts | each issue o;pantely, and make all necessary explanations in | the Interstate Commerse Act makes it unlawful for a carrier
Nos. 764, “Equipment obligations anc other debt due within footnotes. For the purposes of this report, securities are con- | to issue or assume any securities, unless and until, and then
one year” (excluding equipment obligations), ana 765, “Funded | sidered to be actually issued when #old to a bona fide purchaser | only to the extent that, the Commission Ly order autherizes
debt unmatured,” at close of the year. Funded debt, as here | for a valuable consideration, and such purchaser holds free from | such issue or assumption. Entries in columns (k) and (I) should
used, comprises all obligations maturing later than one year contro! by the respondent. All securities actually issued and include interest accrued on funded debt reacquired, matured
after date of issue in accordance with the instructions in the | not reacquired by or for the respondent are considered to be | during the year, even vhough no portion of the issue is out-
Uniform System of Accounts for Railroad Companies. Show | actually outstanding. It should noted that section 20a of | standing at the close of the year.

R ]

INTEREST PROVISIONS INTEREST DURING YEAR

Total amount nominally| held bdy or dent
Dates dus and sctually issued (Identify pledged
ncurlth;?‘})!) symbol

Z
e

(e) (L)

‘O—ONILY¥ZI O—EXOLYHOHO) AVORTVY

Funded debt canceled: Nominally issued, $
Purpose for which issue was authorized

§90. CAPITAL STOCK

Give the particulars called for cuoeerning the several classes and iss es of capital stocks of the respondent outstanding at the close of the year, and make all necessary explanations in foot-
notes. For definition of securities actually 1ssued and actually oulstanding see instructions for schedule 670. It should be noted that section 20a of the "nterstate Commerce Act makes it un-
lawful for a carrier to issue or assume any securities, unless and until, and then only to the extent that, ' Commission by order authorizes such issue or assumption.

PAR VALUE OF PAR VALUE OR SHARES OF NONTF* ‘.— STOCK] ACTUALLY OUTSTANDING AT CLOSE OF YEAR

Swarrs WiteOUT PAR VaLUR
Class of stock T b o el ad s

r-mm“wm frras

i A Total sctually Ao

entify pledged secu- issued sacu-

rities by ’yr!)n 201 “P™) rities by 'p{.?bd “pm) Number Book value
{ (

(=) ®) (e) o [4)) )

s
Common 0. 150 852 ] 852 900
Preferred L 50 ) : g 55Q.000

Par value of par value or book value of nonpar stock canceled: Nominally issued, $ . None
Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks None

Purpose for which issue was authorizedt .10 _organize and assume obligations of predecessor companies
The total number of stockholders #¢ the close of the year was 30

695. RECEIVERS’ AND TRUSTEES’ SECURITIES

Give particulars of evidences of indebtedness issued and payment of equipment obligaticns assumed by receivers and trustees under orders of a court as provided for in account No. 767,
“Receivers’ and trustees’ securities.” For delnition of securities actually issued, and actually outstanding, see instructions for schedule 670.

I[¥TEREST PROVISIONS ToraL Par VaLux HELD BY OR FOR iNTEREST DURING
RESPONDENT AT CLOSE OF YEAR - ot bek o
Date of Total par value

maturity Dates due suthorized t

Nominsl
Name and character of obligation date of

annum Nominally issued : Accros
<. 3 ®) © © ® ® : ©

ToraL.
'lygmmum%an&mlhmw.ﬂmy,hvlumadomthimdmﬂm;ummuknwtyh such control, state the purpose and amounts as suthorized by the board of directors and

S
e e e —




_Page 2 ~ Item 5 -

» Pregident. . Velter W Pimpnon.

President. ... i rn sl Rl A, SonakRy . ... i Washington,. D..C
e President Sim
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761. ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes during the year ir . ccounts 731, “Road and
cquipment property,”” and 732, “‘Improvements on lased property,” classified
in accordance with the Uniform System of Accounts 3¢ Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for additions and betterments. Both the debit
and credit involved in each transfer, adjustment, or cle rance, between road
and equipment accounts, should be included in colunis (c) or (d), as may

3. Report on line 35 amounts not izcludable in the primary road accounts.
The items reported should be bricfly dentified and explained in a fuor~
note on page 6. Amounts should ‘e reported on this line only under
special circumstances, usually after pe-mission 1s obtained from the Commis-
sion for exceptions to prescribed ac-ounting. Reference to swh authority
should be made when explaining the imounts reported. Respondents must
not make arbatrary changes to the printed siub or column headings without
specific authority from the Commussion.

be appropriate, depending on the nature of the item. Adjustments in excess
of $100,000 should be explained. All changes made Juring the year should
be analyzed by primary accounts.

—

Aococount

(1) Engineering. .......... ..

(2) Land for iranspe:tation purposes.

(2%%) Other right-of-way expenditures.._.

R I e e e e

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7, Elevated structures.

8

9)
(10)
(11)
(12) Track laying and surfacing
(i3) Fences, snowsheds, and signs....
(16) Station and office buildings.
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses.
(21) Grain elevators
(22) Storage warehouses
(23, Wharves and docks.
(24) Coal and ore wharves.
(25) TOFC/COFC terminals
(26) Communication systems.
{27) Signals and interlockers.
(29) Power pisnts
(31) Power-iransmission systems
(35) Miscellaneous structures.... .......
(37) Roadway machines.
(38) Roadway small tools.
(39) Public improvements-—Construction
(43) Other expenditures—Road....
(44) Shop machinery
(45) Power-plant machinery.

S ® N e N W -

E B BN RRBRRBERNRES

Other (specify and explain)
Toran Expenorrures ror Roap
(52) LoOOMOLIVES sovessvesscssssnssvassassassossas, som i
(563) Freight-train cars.
(54) P: ger-train cars.
(55) Highway revenue equipment
(56) Floating equipment.
(67) Work equipment.
(568) Miscellaneous equipment
Tors. Exrencrrures ror EQUIPMPZNT.
(71) Organization expenses.
(76) Interest during constructi
(77) Other expenditures—General 4
Toral GENERAL EXPENDITURES.......
ToraL
(80) Other elements of investment.
(90) Construction work in progress.
Granp Toran
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801. PROPRIETARY COMPANIES I

Give particulars called for regarding each inactive proprietary | any accounting to the ssid proprietary corperation). It may | controlling the respondent; but in the case of any such inclusion.
corporation of the respondent (i. e., one all of whose ovistanding | also include such line when the actual title to all of the outstand- | the facts of the relation to the respondent of the corporation holding
stocks or obligations are held by or for the raspondent without | ing stocks or obligations rests in a corporation controlled by or | the securities should be fully set forth in a footnote.

Line
No.

MILEAGE OWNED BY PROPRIETARY COMPANY

In: in trans- l oun

| | rtaiion t Oupitsl stock Unmatured funded Debt in defsult Amounts payable ¢,
Name of proprietary company Second and | Passivg tracks, | w0 oo | verd swivohing | {scoounts Nos. 731 (sccount No. 791) | debt (sccount No.785) |  (account No. 768) affiliated companies
sdditional crossovers, and tracks tracks and 732) (account No. 760)
main tracks turnouts 4

(a) (e) d)

J 4 SR |

None B 5 Lo STt MeSoE N ST e |
j

|

i

i

|

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respond- | ary such debt is evidenced by notes, each note should be | portion of the issue rema.wsed outstanding at the close of the
ent 'to affiliated companies, as defined in connection with = separately shown in column (a). Entries in columns (e¢) and | year. Show, also, in a footnote, particulars of interest charged

account No. 769, “Amounts payable to affiliated companies,” l J) should include interest accruals and interest payments on | to cost of property.

in the Uniform System of Accounts for Railroad Companies. If

nonnegotiable debt retired during the year, even though no |

Line
No,

T
Name of creditor company St B“""'d';mm Balance at close of year

®) Eo (© @

]
Southern Railway Company 8201186 820Q].186

Interest on Interest in Default;

CaW_1st Mortgage 5% Bonds : ' i 954|800 | 800

_Caldweli & Northern 5% Bonds. 1130688 638
Carolina_ and Northwestern Lessors 2181251 251

211231905 1.925

902. EQUIPMENT ~OVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obliga- | column (a) show tl e name by which the equipment obligation is | interest, in column /d) show the contract price a: which the equip-
tions included in the balance outstanding in accounts Nos. 764, | designated and in col.mun (b) show the classes of equipment and the | ment is acquired, and in column (¢) the amount of cash paid upon
“Equipment obligations and other debt due within one yesr,” | number of units covereu “v the obligation ‘ogether with other | acceptance of the equipent.
and 766, “Equipment obligations,” at the close of the year. In | details of identification. In column (¢) show current rate of

Designstion of 1 D of equip covered Contract price of equiy.-
® ®» o

S8 08 2

Equipment Trust 22 40 70-ton Box Cars ..992|.736.
Equip.Tr.7#4 of 1969 | 50 Box Cars,2 Diesels | 133
Equip.Tr.#2 of 1970 2 Diesels 363
Equip.Tr.#5 of 1971 1 Diesel

Equip.Tr. of 1972 | 25 70-ton Box Cars
Equip.Tr.#3 of 1972 | 1 Diesel =
Equip.Tr.#2 of 1973..].25-100 ton Flat Cars Ii




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other jecured obligations, unsecured notes, and investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “‘Sinking funds’’; 716, ‘“Capital and other reserve funds”; 721, “Investments in affiliated com-
panies’’; 722, “Other investments’’; and 717, “Insurance and other funds’’; investments made, disposed of, or written down during the year; and divi-

dends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of nonaffiliated
companies are reportable in schadule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged,
give particulars in a footnote, For definition of affiliated companies, see the rules governing account No. 721, *“Investments in affili-
ated companies,’’ in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” in¢lude the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the mpondent‘ free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” inciude the bock value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (inc ling U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4, The subclassification of classes (B), (C), (D), and (E) should be t .e sume as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoled to the trausportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Nonearrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies’ are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meani one which maintains an organization for operating property or administering its financial affairs. An inactive

corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor sdministers its financial
affairs; if it maintains ar organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises.

8. In case any adjustinents iv book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
{ndicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as ‘“Serially 19

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “‘cost” is
meant the consideration given minus accrued interest or dividends included therein.

12. These schedules sho»ld not include any securities issued or assumed by respondent.

Ranaoap CorroraTioNs—OrEraTiNg—O.




1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

Name of issuing company and d.ui‘rtIon of secuurity held, also
lien reference, if any

(e)

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Atlantic and East Carolina Rv.Co.

Pledged

1002. OTHER INVESTMENTS (See page 9 for Instructions)

Name of issuing company or t and description of security held, also
mmﬂny " .

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

RAILROAD CORPORATIONS —~OPERATING -C,




e

1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

insurance, and Totsl beok value
nds

()

Book value of

irvestments made

during year
(i)

INVESTMENTS DisrosaD OF Ok WRitTEN Doww
During Yzar

DIvIDENDS OR INTERRST
DuriNGg YEaR

200,000

1002. OTHER INVESTMENTS—Concluded

INVESTMENTS AT CLOZE OF YRAS

BOOKYALURE OF AMOUNT HELD AT CLOSE OF TYEAR

In sinking,
insuran

ce, &
other funds Total book value

Book value of
investments made

during year

INveerMENTS DisPosED oF Or WRITTEN DOWN
DURING YEAR

DiviDENDS OR INTEREST
DURING YEAR

Belling price

Amount credited to
income

22388 ERBRR

RAL30AD CORPORATIONS—OPERATING—O,




1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and ad-

2. This schedule should include all securities, open account advances,

vances (including securities issued or assumed by respondent,, and of | and other intangible property owned or controlled by nonreportinfegom-
other intangible property, indirectly owned or controlled by respondent | panies shown in schedule 1001, as well as those owned or control by
through any subsidiary which does not report to the Commission under | any cther organization or individual whose action respondent is enabled

the provisions of Part 1 of the Interstate Commerce Act, without regard | to
to any question of whether the company issuing the securities, or the

determine.
3. Investments in U. 8. Treasury obligations may be combined in a

obligor, is controlled by the subsidiary. single item.

(list on same

Total book value Book value of
N.‘x:n of issuing compan. of investments at| investments made

INVESTMENTS DISPOSED OF OB WAITTEN

close of the year| during the year

(®)

Names of subsidiaries In conneotion with things owned or controlled through them




1302. DEPRECIATION BASE AND RATES—R0AD AND EQUIPMENT OWNED AND USED

1. Show in columns (b) and (e), for cach primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (c) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (8)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively.
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
totai so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rat:s used
should be those prescribe¢ or otherwise authorized by the Commission,
except that where the use of component rates has oeen authorized, the com-

ND LEASED FROM OTHERS
posite .ates to be shown for the respective primary accounts should be re-

computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and one composite rate com-
puted for each primary account, or a scparate schedule may be included for
each such property.

3. Show in columns (e), (f), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, in columns (), (c) and (d).

4. If the depreciation base for accounts 1, 2%z, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote indicating the account(s) affected

OwNED AND Ussp

Lzaszp Frox Omiers

Line
No.

At beginning of year
(®)

JEPRECIATION BASE

At veginning of year

At close of year
(e) (e)

At close of year
(L)

(1) Engineering
(2%) Oiher right-of-way expenditures...
(3)
(5)
(6)
Y]
(13)
(16)
an
(18)
(19)
(20)
(21)
(22)
(23)
(24)

Bridges, trestles, and culverts

Elevated structures

Fences, snowsheds, and signa..._..............
Station and office buildings

Roadway buildings................

Water stations. ......_.........

Fue! stations...... PR R
Shops and enginehouses. .. ...l

Grain elevators...._......ccoveeeen..

Storage warehouses.......__.

Wharves and docks. ..o
Coal and ore wharves...

I'OFC/COFC terminals

(25)

(26)
27)
(29)
@31
(35)
@37
39)
(44)
(45)

A1l other road accounts

Communication systems

Signals and interlockersse--eeeemmcmeeeceeen.

Power plants----
Power-transmiss ion systems
Miscellaneous Structuress-=---sessescemeemesa —— R
Roadway machines
Public improve ments—Constructions-=-—--|.
Shop machinery----se-esseemememmessmescenoons e

Power-plant machinery

Amortization (other than defense projects)

Total road
EQUIPMENT

Locomotives

(52)
(53)
(54)

(55)

Freight-train cars
Passenger-rain cars----—--seeemscemeommmasmme cemeee
Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
GRAND TOTAL

RanzoAD OORPORATIONS—OPERATING—C.
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1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (¢), for each primary account, the deprecia-
tion base used in computing the depreciation for the months of January
and D+ cember, respectively, with respect to road and equipment owned by
the res,....dent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
base for road is other than the original cost or estimated original cost as
found by the Commission’s Bureau of Accounts, brought to a current
date by the respondenat from its Order No. 3 records and accounts, or is
other than ledger value for equipment, a full explanation should be given.

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In columa (d) show the composite rates used in computing the depre-
ciation for the month of December and on lines 29 and 38 of this column
show the composite percentage for all road and equipment accounts,
respectively, ascertained by applying the primary accounts composite
rates to the depreciation base used in computing the o..;::eh'mon for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 214, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a

footnote.
o!?. If depreciaticn accruals have been discontinued for any account,

the depreciation base should be reported nevertheless in svpport of
depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Line
No.

Acoount

DxrREciaTiON Bass

Ciose of year
()

(1) Engineering

(2%) Other right-of-way expenditures.

3)

(5)

Tunnels and subways

(6) Bridges, trestles, and culverts.
(7) Elevated structures..

(13) Fencese, snowsheds, and signs.
(16) Station and office buildings

B o ® w o o e w0 = |

(17) Roadway buildings
(18) Water stations

(19) Fuel stations............ i
(20) 8hops and enginehouses......................

(21) Grain elevators
(22) Btorage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals
(26) Communication systemse=«-

(27) Signals and interlockers-
(29) Power plants ~ecscccccn-cen PR —— ceocace

(31)
(35)

Power-transmission SysSlems «eeeee PP
Miscellaneous structures

(37
(39)

Roadway machines ==«cececcscccecen PR U ——

Public improvements—Construction ==«ssesee PO —————

(44)
(45)

Shop machinery ==-ececcccean csscccccsscncesn -

Power-plant machinery «««««=-= B .-

All other road accountSes=eescescncens sssscagssns e
Total roadesscccceccccccccenas coceee .

(52)

Locomotives secceccccas [P —— PR ————

(53) Freightetrain carg «e«-eseccccceces cocsssmsscs

(54) Passenger-train cars-

(55) Highway revenue equipmertreeesecsccccececanam-ses

(56) Floating equipment«==e=. ===«

(57) Work equipment ==eeeece coscccccccncncnnnnn

(58) Miscellaneous equipmeit ===sscsceccsccccncncs

Total equipment=«--eseeereeas

Granp ToraL...

RALROAD CORPORATIONS—OPERATING—C,




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits and | entries are made for “Other credits” or “Other debite,” state the facts
debits to account No. 735, ‘“Accrued depreciation— and Equip- | occasioning such entries. A debit balance in column (b) or (g) for any
ment,” during the year relating to road and equipment owned and used. primu;y account should be shown in red or designated ‘“‘Dr.”

This schedule should not include any entries for depreciation of equi 2. Tf there is any inconsistency betw the credits to the reserve as
ment, used but not owned, when the rents therefor are included in t shown in columu (¢) a1d the charges Lo operating expenses, a full explana-
rent for equipment accounts Nos. 536 to 540, inclusive. It should | tion should be given.

include entries for depreciatior of equipment owned but not used when 3. All credits or debits to the reserve representing amorti»ation other
the rents therefrom are included in the rent for equipment accounts | than for defense projects, if a general amortization progran has been
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating | authorized, should be entered on line 29.

to road and equipment owned but not used by the respondent.) If any

CreDpITE TO KESERVE DURING THE Y EAR Dxpits 10 REsERVE DURING TRE YEAR

Line
No. Account

Retiroments Other debits
(a)

ROAD
(1) Engineering
(2%) Other right-of-way expenditures.
(8) Grading
(5) Tunnels and subways.
(6) Bridges, trestles, and culverts.....
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buildings.. ...
(17) Roadway buildings
(18) Water stations.
(19) Fuel stations
(20) Shops and enginehouses__._..._....

© ® N e ;e W W

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks.

(24) Coal and ore wharves
(25) TOFC,COFC terminals
(26) Communication systems
(27) Signals and interlockers-
(29) Power plants -«

(31) Power-transmission systems===|

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts ~ee=seeseeas

Amortization (other than defense projects)
Total road
EQUIPMENT
(52) Locomotives =esseececes covesd
(53) Freight-train cars
(54) Passenger-train carge=«ese-- .-

(55) Highway revenue equipmente-==| ___ |

(56) Floating equipment
(57) Work equipment~
(58) Miscel!laneous equipment
Total equipment ih T
GRAND TOTAL 309 093 :
*Chargeable to scoount 2223

lote:. . Column.
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is te be used in cases where the depreciation reserve | the depreciation charges for which are not includable in opersting ex-
is carried in the accounts of the respondent, and the rent therefrom is | penses of the respondent. (See schedule 1501 for the reserve relating to
included in account No. 509. road and equipment owned and used by the respondent.)

2. Give the particulars called for hereunder with respect to credits and | 3. If any entries are made for ‘“Other credits” and “‘Other debits,” state
debits to account No. 735, “Accrued depreviation—Road and Equip- | the facts occasioning such entrics, A debit balance in columns (b) or
ment,”” during the year relating to road and equipment leased to others, | (g) for any pririary account should be shown in red or designated “Dr.”

| } CrEpITs 10 RESERVE DURING THE YRAR Desirs 10 RxsxavE DURING THE YR/R
Lioe | Blhneooln beginning | —| Belanc~ at close of
year year

No.
Charges l)o others Retirements
(e

ROAD
(D) BREinesring. ... cooiiivicsiiv sbinibitien
(2}4) Otherright-of-way expenditures
(3) Grading
(56) Tunnels and subways..
(6) Bridges, trestles, and culverts.. ...
(7) Elevated structures.
(13) Fences, snowsheds, and signs...
(16) Station and office buildinge
(17) Roadway buildings....._.....
(18) Water stations
(19) Fuel stations..
(20) Shops and enginehouses.....___.__| .

(21) Grain elevators..............
(22) Btorage warehouses...
(23) Wharves and docks..
(24) Coal and ore wharves
(25) TOFC/COFC terminals -

(26) Communication systemg==see==«

(27) Signals and interlockers~

(29) Power plants

(31) Power-transmission systems-=«
(35) Miscellaneous structures=«««««
(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant mach nery

All other r0ad accounts
Total road
EQUIPMENT

(562) Locomotives

(53) Freight~train cars

(54) Passenger-train cars

(55) Highway revenue equipments«««
Y1 (56) Floating equipment

(57) Work equipment

7] (58) Miscellaneous equipment

Total equipment
GRAND TOTAL




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and
debits to account No. 785, ““Accrued depreciation—Leased property,”
during the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respondent.

2. Show in column (¢) amounts which were charged to operating
expensr s, and in column (f) show payments made to the lessor in settle-
ment Jhereof. A full explanation should be given of all entries in eolumns
(d) and (f).

3. Any inconsistency between the credits to the reserve as shown in
column () and the charges to operating expenses should be fully explained.

4. Show in column (e) the debite to the reserve arising from retirements.

5. If settlement for depreciation is made currently between lessee and
lessor, and no debits or credits to account No. 785 are made by the
accounting company, show in column (¢) the charges ro operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

CrepiTs T0 REsgrvE DURING THE YEAR

Desirs 10 REskrvE DURING 148 YF4R

Acecount

(s)

Charges to operating
expenses

Retirements Other debits

(o)

ROAD

(1) Engineering

(2'4) Other right-of-way expenditures. ...

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts.....

(7) Elevated structures.....
(13) Fences, snowsheds, and signs ...
(16) Station and office buildings........
(17) Roadwsay buildings.....coeeeeoe.
(18) Water stations.
(19)
(20)
(21)
(22) Storage warehouses
(23)
| (24)

© ® NS e W oW =

Fuel stations..eeeveeraccocconns-
Shops and enginehouses.._..........

Grain elevators...........

Wharves and docks. ....oooonooeoi]oaene
Coal and ore wharves.........

TOFC/COFC terminals

Communication systems

(25)
(26)
(27)
(29)
(31)
(35)
(37)
(39)
(44)
(45) Power-plant machinery*

Signals and interlocks

Power plants
Power-transmission systemse- -«
Miscellaneous structures«««=-««
Roadway machines ==eeeecceeas rosving
Public improvements—Construction=

Shop machinery®«essesccccccns:

All other road accounts

Total road
EQUIPMENT

Locomotives

g g RN R BRRER

(52)
(5%)
(54)
(55)
(56)
(57

-
<)

Freight-train cars
Passenger-train cargeeees-eses-
Highway revenue equipments««-«
Floating equipment

Work equipment

(58) Misceilaneous equipment

ToTAL EQUIPMENT
GRAND TOTAI

gexgeee

*Ohargeable to account 2223,
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) to (¢) the amnunt of base of road and
equipment property for which amortization reserve is provided
in account No. 736, “Amortization of defense projects—Road
and Equipment” of the respondent. If the amortization base
is other than the ledger value stated in the investment account,
a full explanation should be given.

2. Show in columns (f) to (i) the balance at the close of the
year and all credits and debits during the year in reserve ac-
count No. 736, ““Amortization of defense projects—Road and
Equipment.”

3. The information requested for ‘“Road” by columns (b)
through () may be shown by projects amounting to $100,000

or more, or by single entries as “Total road” in line 28. If
reported by projects, each project shouid be briefly described,
stating kind, location, and authorization date and number.
Projects amounting to less than $100,000 should be combined in
a single entry designated ‘‘Minor items, each less than $100,000.”

4. Any amounts included in columns (b) and (f), and in
column (k) affecting operating expenses, should be fully explained

B o ® wo o e w0 =

—
=

=

-
L

-
3

Toran Roap..

EQUIPMENT:
(52) Locomotives ===ee== O —— cnsey
(53) Freight-train cars

(55) Highway revenue equipment~

(56) Floating equipment

(57) Work equipment ---

(58) Miscellaneous equipment ---
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL FROPERTY

Give particulars of the credits and debits during the ycar to account 8howin column (f) the percen or composite rate used by the respond-
N¢ 738, “Accrued depreciation—Miscellaneous physical property,” for | ent for computing the amount of depreciation credited to the account.
each item or group of property for which depreciation was accrued; also Each item amounting to $50,000 or more should be stated; items less
the balances at the L.ginning of the year and at the close of the year in | than $50,000 m;%be combined in & sinele entry designated “Minor items,
the reserve for each such item or group of property. each less than ,000.”

Line

Item Balance at close
No. (Kind of pmpe(n{ and locatlor.) f
»

1608, CAPITAL SURPLUS

Give an analysis in the form called for below of ~apital surplus accounts. | in column (b) insert the contra account numb.r to which the amount
In column (a) give & brief description of the item added or deducted, and | stated ic column (¢), (d), or (¢) was charged or credited.

Account No.
Line Contra |

No. Item

number | 794, Premiums andfsses- | 795 Paid-insurplus | 796. Other capital surplus
(d) (e?. (4) (e)

Balance at beginning of year . 1l
Additions during the year (describe):

Total additions during the year....
Deductions during the year (deseribe):

1609. RETAINED INCOME—APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated.”

Clasy of appropriation Credits during year
(»)

Additions to property through retained income .

Funded debt retired through retained income. ... oo omeeeeaes
Sinking fund reserves
Miscellaneous fund reserves.
Retained income—Appropriated (not specifically invested)
Other appropriations (specify):

RAnnoasr CORPORATIONS—OPERATING—O,




1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trans- | entry may be made under a caption ‘“Minor accounts, each less than

actions involved in the current liability account No. 751, “Loans and | $100,000.”

notes payable.” Entries in columns (g) and (k) should include interest aceruals and
List every item in excess of $100,000, giving the information indicated | interest payments on lcans and notes payable retired during the year,

in the column headings. even though no portion of the issue remained outste ading at the close
For creditors whose balances were severally less than $100,000, a single | of the year.

Name of creditor Character of liability or of transaction D‘::“':' m’:“u"}ﬁ’, Balance at close of year

()

1702. DEBT IN DEFAULT

Give particulars for amou ts included in Balancs Sheet Account No. | interest payments on matured funded debt retired during the year, even
768, “Debt in defau!t,” giving ;~rticulars for each security outstanding | though no portion of the debt remained outstanding at the close of the
even though the amount be less than $100,000. year.

Entries in columuns (g) and (k) should include inter~st accruals and

' Total par value actuall
. 5 Date of Date of Rate of Interest scerued
Name of security Reason for nonpayment st maturity tasue maturity interest outstanding at close o during year

year
| SORERAIRR LD B 2 Rt R e

% | §

TorawL

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the | designated “Minor items, each less than $100,000.” In case the character
year, showing in detail each item or subaccount amounting to $100,000 or | of any item is not fully disclosed by the entries in the eolumns hereunder,
more, Items less than $100,000 msy be combined into a single entry | make a full explanation in a footnote.

l:|m-
| No

Description and character of item or subaceount Amount ut(.elon of year
(») )

Minor Items,

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as oi the close of the | designated “Minor items, each less than $100,000.” In case the character
year, showing in detail each item or subaccount amounting to $100,000 or | of any item is not fully disclosed by the entries in the eclumns hereunder,
more. Items less than $100,000 may be combined into a single entry | make a full explanation in a footnote.

lr“!”' Description and character of item or subsccount
o. (®)

ToTAL..
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1801. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in accord- 3. Give the particulars called for on lines 71 to 92, inclusive, with
ance with the rules prescribed in the Uniform System of Accounts for | respuet to net accruals of taxes on railway property and U.8. Covernment
Railroad Companies. All contra entrics hercunder should be indicated | taxes. Substantial adjustments included in J: amounts reported should
in parentheses. be explained .

2. Any unusual accruals involving substantial amounts included in
columns (b) and (d) on lines 9 to 63, inclusive, should be fully explained
in a footnote. ‘

4. On page 21A show an analysis and distribution of Fedcral
income taxes.

== =

Line | Item Amount applicable to the 'l Line Item

No | ( by e (e)
a) | €

H
ORDINARY ITEMS i 5 FIXED CHARGES

RAILWAY OPERATING INCOME 52 | (542) Rent for leased roads and equipment (p. 27)................|..

Rallway operating revenues (p. 23) SERE R . |- {74 53 (546) Interest on funded debt:

Rallway operating expenses (p. 24) ! | o4 (a) Fized interest not in delault

Net revenue from railway operations............... Ll sl 88 (b) Interest in defsult..
Rallway tax accruals ... s i o eriaain ol X 5 | (547) Interest on unfunded debt
Rallway operating income == - (548) Amortization of discount on funced debt........c..........
RENT INCOME Total fized ChAPPES ...ocae-eenivocncnccn ooncocnsncnonen

(503) Hire of freight cars and highway revenue freight =4 Income after fixed charges (‘ines 50, 58)..................

equipment—Credit balance
(504) Rent from locomotives esas)s il OTHER DEDUCTIONS
(506) Rent from passenger-train cars H sosssurlevid (546) Interest on funded debt:

(506) Rent from floating equipment. ... . s S A (¢) Contingent interest
Ordinary income (lines 59, 62)

© ® NS e W wN

(507) Rent from work equipment
(508) Jolnt facility rent income

EXTRAORDINARY AND PRIOR
RENTS PAYABLE PERIOD ITEMS

Hire of freight cars and highway revenue ‘reight (570) Extraordinary ‘tems - Net Cr. (Dr.)(p. 21B)-

equipment~Debit balance - ¢ - e
e e L e 1136109 (580) Prior period items - Net Cr. (Dr.)(p. 21B)

Total rent income.

(500) Federal income taxes on extraordinary and

Rent for passenger-train cars. ... .....oooenaoan
prior period items - Debit (Credit) (p. 21B)

Rent for floating equipment.

) Rent for work equipment Total extraordinary andpriorperiod items - Cr. (Dr.)

Joint facility rents.......
Total rents payable i
Net rents (1ines 16, B).......-..----occoemomancncancee e ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS
Net rallway cperating income (lines 7, 24) e United States Governmeut tazes:
OTHER INCOME e i
(502) Revenue from miscellaneous operations (p. 24)... - 01d age retirement
(509) Income from iease of road and equipment (p. 27)......... . Ao Unemployment insurance. . .....
(510) Miscellaneous rent income (p. 25).......... ®As DR TS TR . i s
(511) Income from nonoperating property (p. 26) cesaass -ad Total—U.8. G
(512) Separately operated properties— Profit Tt SR Other than U.8. Government tazes:"
(513) Dividend income..........
(514) Interest income....
(516) Income from sinking and other reserve funds ... ...
(517) Release of premiums on funded debt. ... ... ... .. ...
(518) Contributions from other companies (p. 27)
(519) Miscellaneous income (p. 25)...
Total other INCOMS.........cceeveecnananesconcccsamcsnns
Total income (lines 25, 38) ... ......
MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) E of | M oosireniiionn
(535) Tazes on miscellaneous operating property (p. 24
(543) Miscellaneous rents (P. 26) ..o oeecmmmmcnncovocennnnannns
(544) M | tax accrual
(545) Beparstely operated properties—Loss Total—Other than U.8. JGovernment taxes.
(549) M of tu t cemmsesrenenaasans Grand Total—Rallway taz accruals (sccount 532)
(880) X d to other os p. gt “Enter name of State.
(851) Miscellaneous income charges (p. 28).........- ;- Nore.—See page 21B for explanatory notes, which are
Total miscellaneous deductions... .. PO Account for the Year.
Income avallable for fixed charges (lines 39, 49)

Net income transferred to Retained Income

Unappropriated {

2

g B By RN

w

ERRESR

w
3

_Consolidated BUbBIGLAEEIBR. ...

RAILROAD CORPORATIONS—OPERATING—C.




1801,

INCOME ACCOUNT FOR THE YEAR -- Continued

ANALYSIS OF FEDERAL INCOME TAXES

Item

(a)

A

Ot

N

Adjustments
Distribution:

AC

Amount
(b)

Provision for income taxes based on taxable net income recorded in the accounts for the year-«-<c<ecccccccens
Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing
tax depreciation using the items listed below
~Accelerated depreciation under section 167 of the Internal Revenue Code.
—~Guideline lives pursuant to Revenue Procedure 62-21.
-Guideline !

Net increa

Rev

ives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
¢ or decreg

crease) because of accelerated amortization of tacilities under section 168 of the Internal
enue Code for tax purposes and different basis used for book depreciation--sesccccccccccccccccancancaq
(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment
dit.
Flow-through Deferral

b) If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment

method elected, indicate amourt of investment tax credit utilized as a reduction of tax lia-
bhility for current year

Deduct amount of current
accounting purpose

Balance of current year's

nvestment tax credit used to reduce current year’s tax accrval -=--seccccccccns
\dd amount prior years’

deferred investment tax credits being amortized and used to reduce current year's

rease in current year's tax accrual resulting from use of investment tax credits
we (or increase) because
Revenue Code and basi

vet decrea

of accelerated amortization of certain rolling stock unde: section 184 of the
Internal use for book depreciation
o (or increase) because of amortization of certain rights-of-way investment under section 185 of the
Internal Revenue Code
WX conse ‘|H‘ nces
in the account

, material in amount, of other unusual and significant items excluded fromthe income recorded
come account

for the year or where tax consequences are disproportionate to related amounts recorded in in-
(Descridbe)

wpplicable to the current year
tments

5. -...-]330. B
(40}

applicable to previous years (net debit or credit), except

tments for carry-backs sscceccreccccceas cosecaa -

i
carry-backs and carry-overss -essvcecce-

1
wal-

count 535
ount H90-
1er (Spec iv)

NO1

E: The amount

i line
shown on iin¢
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This Rail C Report to the Interstate Commerce Commission
reports data for CAROLINA & NORTHWESTERN RAILWAY COMPANY
(C&NW), C&NW is a part of SOUTHERN CONSOLIDATED SYSTEM
comprised of 35 regulated carriers and 19 other companies. Financial
reporting to Southern's shareholders and the general public is made on
a consolidated basis and this statement of income is included in the
Rail C Report in order to put C&NW into proper perspective to the
SOUTHERN CONSOLIDATED SYSTEM,

SOUTHERN RAINAY
COMPANY AND
CONSOLIDATED
SUBSIDIARIES

STATEMENT OF INCOME
YEARS 1973 AND 1972
(Thousands of Dollars)
1973 : 1972
Railway operating revenues: g
Freight $747,954 $698,635
Demurrage : 14,452 8,107

Passenger 3,868 3,311
12,471 13,745

778,745 723,798

Other income, principally interest : 25,310 14,165
Total income 804,05{ 737,963

Railway operating expenses:
Maintenance of way and structures 131,018 119,681
Maintenance of equipment 134,552 127,673
Transportation 240,665 213,616
51,843 48,165

558,078 509,13¢

State and local taxes 25,186 25,751
Payroll taxes 32,843 25,363
Freight car time/mileage (received) (6,845) (4,228)
Other equipment rent expense ........ I S R 34,182 30,754
Joint facility. rent @Xpense .........cccieeieienissaccessscnscees 1,280 931
Miscellaneous deductions from iNCOME ........ceveencencenans 8,167 7,303
Fixed charges, principaily interest 44,900 42,464

Total expenses 687,901 637,475

Income before federal income taxes ' 106,154 100,488
Less: Federal income taxes 9,628_ 15,153

Net consolidated income for the year in
accordance with ICC accounting regulations : $ 96,528 §_85.335

Per average share of common stock outstanding $6.51 $5.74

Net consolidatad income for the year in accordance with
generally accepted accounting principles (GAAP) . .......... $ 67,202 $ 59,449

Per average share of common stock outstanding $4.47 $3.94




—

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOYES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year, Each
carrier shall give the particulars of items herein. Enter in separate
uotes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no censequential
effect on net income for the year need not be reported., If carrier

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusual and significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federa)
income taxes, However, the explanation ¢’ items included in accounts
570, “Extraordirary iteme”; 580, “Prior period items’”; and 590
“Federal income taxes on extraordinary and prior period items" are
to be disclosed below.

e e e e e e e e e
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1901. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained income Accounts of the 2. All contra entries hereunder should be indicated in parentheses,

respondent for the year, classified in accordance with the Uniform 3. Indicate under ‘“Remarks’” the amount gned
System of Accouuts for Railroad Companies, tax consequences, accounts 606 and 616, B O T

{;}E’ e Oy Item Amouat Remarks
i (a) (b) ()
CREDITS

(602) Credit balance transferred from Income (p. 21)

(606) Other credits to retained incomel=ceceemmmmmenncaanannan. Net of Federal income taxes $

DEBITS

(612) Debit balance transferred from Income (p. 21)

(616) Other debits to retained incomef - Net of Federal i e taxes §

(620) Appropriations for sinking and other reserve funds

Net increase during year*

Balance at beginning of year (p. 5)*

Balance at end of year (carried to p. 5)*

* Amount in parentheses indicates debit balance.

tShow principal items in detail.

RAILROAD CORPORATIONS—OPERATING—O.
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1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column () or (¢).
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any characier has been ncurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
full particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote.

3. The sum of the dividends stated in column (¢) should equal the amount shown in schedule No. 1901.

If any such dividend was payable

Line Name of security on which dividend was

Rate percent (par value
stock) or rate per share
(nonpar stock)

No.

e

TorTAL......

2001. RAILWAY OPEKATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Companies. The proportion of joint traffic reccipts belonging to other carriers should not be included.
2. Any unusual aceruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway opersting revenues
(»)

| Amount of revenue for
the year

(»)

Class of railway operating revenues
(e)

Amount of revenue for
the year

TRANSPORTATION— RAIL LINE

Baggage
Sleeping car
Parlor and chair car

© ® N> e BN -

Switching®................
Water transfers

O S T
> e W N - O

N S RS SR

Total rail-line transportation revenue

INCIDENTAL
(131) Dining and buffet._...._._______.
(132) Hotel and restaurant
(133) Station, train, and boat privileges

(135) Storage—Freight.........ooooomeeeeeeeeeeaeeaee. L

(137) Cemurrage
(138) Communication

.| (139) Grain elevator.

(141) Power.
(142) Rents of buildings and other property
(143) Miscellaneous
Total incidental operating revenue
Joint Faciury

| (151) Joint facility—Cr

(152) Joint faeility—Dr.

Total joint facility operating revenue
Tctal rallway operating revenues.

A h

payments made to others as follows:

rail-motor rates,

1. For terminal collection and delivery services when perforred in connection with line-haul transportation of freight ou the basis of (reight tariff rates

2. For switching servioes when performed in connection with line-haul transportation of freight on the basis of switchi tariffs and ali out of ireight rates,
including the switching of empty cars in connection With & revenUe MOVeIMONT. ... .. .. ... .. et e m e e S sl s

3. For substitute hlgh'ly motor service In lien of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on joint

(8) PAYMEDLS fOF trANSPOTLALION Of POPBONS. . ..eevve o mmmmsnmmmmmmesmm s mn s msmm o 88 6 68 8 8 08 8 8 8 480 4 SRS S mna s s s sne s
(b* Payments for transportation of freight shipments

i v s ABTEEAL.




2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Any unusual accruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Name of railway operating exr .ase account :.':::"”: ?;,”&':‘;m Name of rallway operating expense account Amount
(m) (b) (e) (

MAINTENANCE OF WAY AND STRUCTURES xx TRANSPORTATION—RAa1L Line
(2201) Superintendence_. 76.3 (2241) Superintendence and dispatching........... .|
(2202) Roadway maintenance.... 1959 _ | (2242) Station service
(2203) Maintaining structures... (2243) Yard employees...........
(2203%) Retirements—Road. e i (2244) Yard switching fuel
(2204) Dismantling retired road properiy ¢ .|| (2245) Miscel'aneous yard expenses.
(2208) Road property—Depreciation (2246) Operating joint yards and terminals—Dr...
(2209) Other maintenance of way expenses (2247) Operating joint yards and terminals—Cr...
(2210) Maintaining joint tracks, yards, and other facllities—Dr.. S (2248) Train employees.
(2211) Maintaining joint tracks, yards, and other facilities—Cr.. (2249) Train fuel
Total maintenance of way and structures | (2251) Other train exp
MAINTENANCE OF EQUIPMENT (2252) Injuriec to persons
(2221) Superintendence .....ceeeceemeececonsecemcananns o L (2253)
(2222) Repairs to shop and power-plant machinery..|.. 4 (2254) Other casualty expenses.......... 2
(2223) Shop and power-plant machinery—Depreciation . i : 4l (2255) Oth.oxrpr.nnll:.nd highway transportation
(2224) Dismantling retired shop and power-plant machinery. ... Kl mrtani (2256) Operating joint tracks and facilities—Dr
(2225) Locomotive repairs (2257) Operating joint tracks and facilities—Cr.
(2226) Car and highway revenue equipment repairs .|.......... Total transportation—Rail line
(2227) Other equipment repairs MisceLLANEOUS OPERATIONS
(2228) Dismantling retired equipment ool (2258) Miscellaneous operations
(2229) Retirements—Equipment (2259) Operating joint miscellaneous facilities—Dr
(2234) Equipment—Depreciation 1299 |l (2260) Operating joint miscellaneous facilities—Cr.
(2235) Other equipment expenses GENERAL
(2236) Joint mal of et QU2 1 (2261) Administration
(2237) Joint maint of p (2262) Insurance
Total maint of (2264) Other general expenses.
TRAFFIC (2265) General joint facilities—Dr.
Traffic expenses 423 222 |l (2266) General joint facilities—Cr...
Total general expenses
Granp Torar Ratnway OreraTing Exepenses. |l

© W NG e W W

Operating ratio (ratio of operating expenses to operating revenues), percent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars cf each class of miscellaneous physieal property or | incomplete title. All peculiarities of title should be explained in a footnote.
plant operated during the year. Group the properties under the heads The totals of columns (b), (), and (d) should agree with the totals of
of the classes of operations to which they are devoted. accounts Nos. 502, “Revenue from miscellaneous operations.” 534,

In column (a) give the designation used in the respondent’s records | “Expenses of miscellaneous operations,” and 535, “Taxes on miscellane-
and the name of the town or city and State in which the property or | ous operating property”’ in respondent’s Income Account for the Year.
plant is located, stating whether the respondent’s title is that of | If not, differences should be explained in a footnote.
ownership or whether the property is held under lease or other

Total revenue during Total taxes applicable
Designation and location of property or plant, character of business, and title under which beld the year the to the year

RALROAD CORPORATIONS—OPERATING—~O.
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2101. MISCELLANEOUS RENT INCOME

Liaa

DESCRIPTION OF PROPERTY

Name
()

Amount of rent

2102. MISCELLANEOUS INCOME

Bource and character of receipt llp@mcl!l‘l;l n:lhcr

(»)

2103. MISCELLANEOUS RENTS

DESCRIPTION OF PROPERTY

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose o{ d{ducuou from gross income
)

RAnL20AD CORPORATIONS—OPERATING—O.




2201. INCOME FROM NONOPERATING PROPERTY

Net income
Expenses or loss

BN ST iRl

Designation Revenues or

:
i &
|
i

2202. MILEAGE OPERATED (ALL TRACKS)t |

Give particulars called for concerning all tracks operated by respondent at the close of the year. Way switching tracks include | 2203. MILEAGE OPERATED—BY STATES

station, team, industry, and other switching tracks for which no separate switching service is maintained. Yard switching tracks ! : 2
include classification, house, team, industry, and other tracks switched by yard locomotives in yards where separate switching L“’_' Haul Railways show single track only.

services are maintsined. Tracks belonging to an industry for which no rent is payable should not be reported. Switching and Switching and Terminal Companies sbow sll tracks.

Terminal Companies report on line 26 only.

| |

| | | | ]
Operated | Operated | Total | oecia 1,,,,0”.“,‘”,‘ Opersted | Os\:rmed

|

i

Propriet ary |

Owned | Leased under under track-|

a | . eonu)acl | ag* rfi;;hu | operated
( | |

Line in use A & under | under track-
; companies contract | age rights |
(@) @) 7 1 "

|
|
l

Second and sdditional main tracks. .- o |eeesclomeens . 1.6 . /.8 4sF1k 1695156 87.
mmgmmu’d(um-ouls.;_.__..‘..._ | : 2|22 i ] = M3 LT 15’58%.
Way switching tracks ‘ . ! : i !

Yordsultching traeks. ... ... aaaaaeee

Single or Arst main track. ... ... .eeeee I 80| 61 | R 1 2()et JVirgini _.].-3.‘}__!{5~_YZ.
|

! |
197 126110

industrial tracks, .._~O0<___;
yard track and sidings, ...

2216. Road is compieied from (Line Haul Railways only)* . Total distanes, 283 87 _ mitee
2217. Road located at (Sviitching and Terminal Companies only)*
2218. Gage of track t ...8.‘1[%“‘ i
2220. Kind and number per mile of crossties Treated
2221, State number of miles electrified: First main track,
switching tracks, ... =O~________ ; yard switching tracks, ._.____TOT_______
2222. Ties applied in replacement during year: Number of crossties.l.&;’l@‘%uvenge cost per tie, $.._.7. .,{Z_..; number of feet (B. M.) of switch and bridge ties, .8353.8. average cost per M feet

(B. M.),s...238.81 . U
2223. Rail applied in replacement during year: Tons (2,000 pounds), ..’.‘".6.9‘55, weight per yard, .]-32, average cost per ton, . RR20 .

tMileage should be stated to the nearest hundredth of a mile.

EXPLANATORY REMARKS




2301, RENTS RECEIVABLE

Income rrov Lease or Roap aNp EQuiPMENT

Road leased Loeation Namo of lesses ! Aga;::;r;veznl
5 (a) { m ()

None

2302, RENTS PAYABLE

Por LEAsEp Roaps anp EquirMext

S i e e =

Road leased Loestion Name of lesoor A'r;‘xm:i;{e:m
(a | ) (d)

) (©)
|Blue Ridge Railway Company | South ‘arolina | Blue Ridge Railway Co. G (132813
i |Danyille & Western Ry. Co. | North Carolina & Va, . . | Danville & Western Ry..Co. ... [500(k42
2 |H.P.R.A. & 8. Railroad Co.. . | North Carolina .. . .. | H.P.R.A. & S. Reilroad Co.. | .. . 11301877
'Southern Railway Company South Cerolina | Southern Railway Company ' | 5/600
| Yadkin Railroad Company | ... Yadkin Railroad Compeny. . ... 181638

s Lok Torar...|..........| 957|370

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor 4 mount during year “ Name of transferen Amount during year
(a) b, (e) (d)

21

22

23

% |
as 1
2 |

2 |

TR o oiiva

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Deseribe also all property subject to the said several liens. This inquiry covers judgment liens,

mechanics’ liens, ete., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

Ranxosp Oo:mnmn.—OrnAmo—O.




2401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the year. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Comnmission's Rules Governing the
Classification of Railroad Fmplorees and Reports of their Service and
Compensation, effcctive January 1, 1951.

2, Averages called for in column (b) should be the average of twelve
middle-of-month conunts.

3. Pensioners rendering no serviee are not to be included in the count,
nor is any compensation paid them to be included hereunder.

4. If any of the general officers served without compensation or were
carried on the payrolls of another company, those facts should be stated
in a footnote.

5. 1f any compensation was paid or is payable under labor awards of
the current year, include the amount applicable tc the current year in
column (d) and show the portion applicable to prior years (back pay) in
a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of Wage Boards and voluntary awards by the respondent incident thereto.

6. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes.

Line
No.

Average
num ber of
employves

"‘)V,_

Total service

Classes of ernployees hours

(a) i
Toraw (executives, officials, and staff assistants) .
ToraL (professional, clerical, and general)
| ToravL (maintenance of way and structures)
ToraL (maintenance of equipment and stores)..
ToraL (transportation—other than train, en-
gine, and yard)...........

Toran (transportation—yardmasters, switch
tenders, ar.d hostlers). !

Total comjwnsa-
tion

ToraL, ALL GROUPS (except train and

378

ATl
593

’"”
910

ToraL (transportation—train and engine)

}
i engine).......
|
|

Granp ToraL

Y e

1.,181].270Q..

Amount ot for»goix;o;;npenuﬁo-n (excluding back
expenses’’: 8...._..'1:.;.:.L.&-1-.,.2.7.Q..

pay for prior years) that is chargeable to account No. 531,

“Railway operating

2402. CONSUMPTION O¥ FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fuel consumed
by locomotives and motor or other self-propelled rail cars in the scrvice
oy respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by electricity.

2. The ton of 2,000 pounds should be used.

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

B. Rai. Motor CARS (GASOLINE,
OIL-ELECTRIC, ETC.)

Kind of service
Gasoline
(gallons)

Diesel oil
(gallons)

(b)

STEAM

Electricity

Electricity el
hours,

(kilowatt-

Freight
PRBBORGIL ... ....covncsconssssstssassnnsnsonssssssonssoncsts

7295712

Yard switching..
ToraL TRANSPORTATION
Work train

729,732

Granp ToraL as !
Toras, Cost o FOMA.....o........oroecceed 0300

*Show cost of fuel churged to yard and train service (sccounts Nos, 2244 and 2249).

The cost stated for the various kinds of fuel should be the total ch

in the specified, includ

freight charges and handling expenses. The cost stated for eloctric current shou!d Le the total charges in the aceounts enumerated. Fuel and power contumed by mized and special trains that ar» ‘
predominantly feight should be included in freight service, but where the service of mixed or special trains Is predominantly passengor, the fuel and power used should be included in passenger

service




2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons named in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa-
tion for current or past service over and above necessary expenses incurred
in discharge of duties, and in addition, all other officers, directors, pen-
sioners, or employees, if any, to whom the respondent similarly paid
$40,000 or more. If more convenient, this schedule may be filled out for
a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in
the reports or the other companies, Any large “other compensation”

should be explained in a footnote. If salary of an individual was changed
during the year, show salary before each change as well as at close of year.
If an officer, director, ete., receives compenss. n from more than one
transportation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate compen-
gation amounts to $40,000 or more and the detail as to division of the
salary should be stated, By salary (column (¢)) is meant the annual rate
at which an employee is pald, rathier than the amount actually paid for
a part of a year when the salary is changed. Also when a 10 percent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown.

lﬁl:’. Name of p_ ‘oo

|

Balary per annum s Other com

nsation
i L during 52 you

) _®

© ® N e e W W

-
=

2502. PAYMEN?” & YOR SERVICES RENDERED BY CTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, re-
tainers, commissions, gifts, contributions, assessments, bonuses, pensions,
subscriptions, allowences for expenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm, partnership, committee, or any person
(other than one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, except that with respect
to contributions under $20,000 which are made in comraon with other
carriers under u joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
sum of $20,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statistical,
financiad, educational, entertainment, charitable, advisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
solicitors, consultants, actuaries, investigators, inspectors, and efficiency
engineers. Payments to the various railway associations, commissions,

L

I
|

committees, buresus, boards, and other organizations maintained jointly
by railways shall also be included. The enumeration of these kinds of
payments should not be understood as excluding other payments for services
not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local Governments, payments for heat, light,
power, telegraph, and telephone services, and payments to other carriers
en the basis u? lawful tariff charges or for the interchange of equipment
between carriers, as well as other payments for services which both as
to their nature and amount mar reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construction of a
railroad, but any special nntrunuuunl payments for services should be
reported. Payments of $20,000 or more to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, this schedule may be filled out for a group of
roads considered as one system ar.d shown only in the report of the prinei-
pal road in the system, with references thereto in the reports of the other
roads.

Jf any doubt exists in the mind of the reporting officer as to the report-
ability of any type of payment, request shou!d be made for & ruling before
filing this report.

- Name of reciplont

Nature of service Amount of payment




if any, should be included. lllighwny traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

1
|
|
11

2601. STATISTICS OF RAIL-LINE OPERATIONS.

P—

[For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ~.ad trailer miles,

Freight trains
)

Average mileage of road operated (whole number required)
TrRAIN-MILES

Total (with locomotives).
Total (with motorecars)

Torar TRAIN-MILES... o R

TLocomonive Unir-MiLEs

Road service =
Train switching................
Yard switching........... o~ -

Toran Locomorive UniT-MILES

CAp-MILES
LORAOE FrOIEIL CBMB... ccccvinicsnsiinivussitnssinssnuvosossbneomemtondeuntnasssnss
Empty freight ears
Caboose -
Toran hu:lcu'r Cm MILES
Passengc: coaches.. . 2
Combination passenger cars (mail, express, or baggage, ctc., wnh
passenger)

Sieeping and parlor cars
Dining, grill and tavem Cars-.-.-cceccevmecrcnmnccnancacmcens p
Head-end cars.

Toraw {lines 13, 14, 15
Business cars..
Crew cars (other than cnhuoem) f

GraNp Torar Car-miLes Jines 12, 18, 19 and 20)

Revenur axo Nonrevenuz Faeieur Trarric

Tons— Revenue freight
Tons— Nonrevenue freight S

ToraL Tons—REVENUE AND NONREVENUE Fnu(m‘r
Ton-miles— Revenue freight. .
Ton-miles—Nonrevenue freight i :

TorarL ToN-MILES—REVENUE AND Nl)Nl(FVENUI' Freiaur

Revenvr Passenaer Trarric

Passengers carried— Revenue

Passenger- -miles—Kevenue ................. ... i

'261

Passenger trains
e

Total trans) L.on
sery
(d)

173|532

173

4731232
271

173

~
Q0

]
{

L T R

R I S

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C F.R. 123.52, by
order of September 13, 1963. [n stating the number of tons received from connecting carriers (c). include all connecting
carriers, whether rail or water and whether the freight is received directly or inairectly (as through elevators).

2. under Order of December 16, 1964, traffic involving less than three shippers reportable Yin any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. |f a supplemental schedule is filed, check the space provided at the bottom
of this schedule. Supplemental reports will be withheld from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit under part [V of the
[nterstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.

COMMODITY REVENUE FREIGHT IN TONS (2,000 POUNDS)
T

] Gross freight
{ Originating on Heceived from Total revenue

Code respondent’s road |connectingcarriers carried (dollars)

No.|

Description

(e) ) (e)

Farm Producte. -1 01 o Al (R 1.34,072.
Forest Products 08 P .
Fresh Fish and Other Marine Products . ... ._| 09
Metallic Ores.

-1 11
) |Crude Petro, Nat Gas, & Nat Gsin . 3
7T{Nonmetallic Minerals, except Fuels 14
Ordnance and Accessories 19
Food and Kindred Products
Tobacco Products. .. .. S P w8
Textile Mill Products . ... ... --]122
\pparel & Other Finished Tex Prd Ine Krit 23
Lumber & Wood Products, except Furniture .. | 04
Furniture and Fixtures . _. 25
Pulp, Paper and Allied Products 26
Printed Matter ik 27
7|Chemicals and Al'ied Products v+ 198
Petroleum and _oal Products e
Rubber & Miscellanzous Plastic Products . ..
j Leather and Leather Products
| Stone, Clay, Glass & Concrete Prd---
Primary Metal Productis
Fabr Metal Prd, Exc Ordn, Machy & Transp --
Machinery,except Electrical
Electrical Machy, Equipment & Supplies . ...
Transportation Equipment
| Instr, Phot & Opt GD, Watches & Clocks .. ..
3 :MiS‘-oH:uu'ous Products of Manufacturing ...
Waste and Scrap Materials
30 Miscellaneous Freight Shipments .
31 Containers, Shipping, Returned Empty
32 Freight Forwarder Traffic
33 Shipper Assn or Similar Tiaffic .ééﬁ. #
34 Misc Mixed Shipment Exc Fwdr & Shpr Assn =
35! pTOTAI,. CARLOAD 'l“,R/\FFl(‘ -£5312,233 .. ----2al2l5393
36 | Small Packaged Freight Shipments ._....... 4
37 Ta " by A ic - - 2,319-’533 3,087’703 5’727,393

supp.emental report has teen flled covering
tieiiic involving less than three shippers
reportable in any one commodity code.

[ ] supplemental Report

('}ﬁ This report includes all commodity
NOT OPEN TO PUBLIC INSPECTION.

statistics for the period covered.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
Association Including Nat Natiral prd pProdurts
Except [nstrumants optical Shoe Shipper
Fabricate ! Less than carload ordnance Tex Textile
Forwarder Machinery petroleum Transp Trunsportation

Goods Miscellaneous photographic

Gusoline

e —————————————— ——————————————————————

RAILROAD CORPORATIONS—OPERATING—C.




Give particulars of cars handled during the year. With respect to the
term “‘ cars handled” it should be observed that, when applied to switching
operations, the moveinent of a car from the point at which a switching
company reccives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as onc car handled. No incidental movement

2701. SWITCHING AND TERMINAL TBAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY]

is to be considered, unless such incidental movement involves the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facilivy terminal operations,
the term *““cars handled”” includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account No. 816, “Yard switching
locomotive-miles.”

Item
Item
"ﬁ" ()

@

Frergar Travric
Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue-—Empty
Number of cars handied at cost for tenant companies—Loaded
Number of ca1s handied at cost for tenant companies—Empty

Number of cars hendled not earning revenue—Empty

Total number of cars handled

PasseNGeER Trarric

Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant companies—Loaded
Number of cars handled et cost for tenant companies—LEnupty
Number of cars handled not earning revenue—Loaded
Number of cars handled not earning revenue—Empty

Totel number of cavs handled

Total number of vars handled in work service

Number of cars handle 4 not earning revenue—Loaded..... .......coeeee .

Total number of cars handled in revenue service (items 7 and 14)...... ..

Number of locomotive-miies in sard-switching service: Freight, ...




2801. INVENTGRY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number cf units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily cut of respondent’s service
and rented to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included In column (f). Units installed during the year nd sub-
sequently leased to others for a year or more should be shcwn as added
in column (c), as retired in column (d), and included in column (1).

4. For reporting purposes, a ‘‘locomotive unit” is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A ‘‘self-propelled car® is a rail
motor car propelled by electric motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itself, Trailers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment.

5. A “Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An ““Electric’ unit
includes all units which receive electric power from an overhead con-
tact wire or third rail, and use the power to drive one or more electric

motors that propel the vehicle. An‘‘Other” unit includes all units other
than diesel or electric, e.g., steam gasturbine, Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6, Column (h) shonld show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines delivered to the main gen-
erator or generators for tractive purposes), or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,000 1bs,)as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincarsreportthe
number of passenger seats available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes, Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Rallway

Equipment Register.

Units Owsep, INcLupeDp IN INVESTMENT AccousT, ANp LEasep Frow OrtHERs

~ -

Units in
sy e of
respondent
at leginning
of year

(®)

Number
added dur-

NuMnes At Crose or Year
Aggregate capacity
of units reported
in col. (g)
(See ins. 6)

Number
retired dur-
ing yewr

Total in
Owned and
used

LocomMoTIVE UNITS

Electric

Other

Total (lines 1 to 3)--ccvceccccccccnncnns -
FREIGHT-TRAIN CARS

« |Box-General service (A-20, A-30, A-40, A-50, all
B (except B080) L070, R-00, R-01, R-06, R-0T)

Box-Special service (A-00, A-10, B080)

+|Gondola (A1l G, J-00, all C, all E)cceccvecnnn- :J

Hopper-Open top (All H, J-10, all K)

Hopper-Coversd (L-fls)ccceccccccnccnccccns oud

Tank (A1l T)

Refrigerator-Mechanical (R-04, R-10, R-11,

Refrigerator-Non-Mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17) - -~

Stock (All 8)

Autorack (F«8+, FeB)ercerrrnnnrnnsncnnnccnna

Flat (All F (except F-5-, F-6-, F-7-, F-8-), L-2-
LeB:)eccocsacacscccnsecacsccsccccaccncncnas

DI PO TR Fallids s snsoninnnivunenssd
All other (L-0-, L-1~, L-4-, LO8O, L090)

SEasal

Total (lines 5 to 17)

XXX X

Caboose (All N)cecrrronsnnscnnccnnccnnnnnanns

XXXX

Total (lines 18 and 19)
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all
class C, except CSB)

Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)----

Non-passenger carrying cars (All class B, CSB,

(seating capacit

PSA, IA, all class M

Total (lines 21 to 23)

RALROAD ConroraTIONS—OPERATING—O,




2801. INVENTORY OF EQUIPMENT—Concluded

Units Ownep, INncLUbED IN INVESTMENT AccounTt, AND LEASED FrOM OTHERS

Units in
service of
respondent
at beginning

of year

Item

(8)

Number
added

de:
during year

NUMBER AT CLOSE OF Y EAR
Aggregate capacity
of units reported
in col. (g)
(See ins. 6)

(h)

Number
retired
during year

Total in
Leased from | service of

Owne 1 and
used others

PASSENGER-TRAIN CARS -~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)---- .

Internal combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Specify types)-- .-

(Seating capacily)

Total (lines 25 to 27)

Total (lines 24 and 28)

COMPANY SERVICE CARS
Business cars (PV) sccccsononssnacinavsns -
Boarding outfit cars (MWX)eeeecccconnaanaa P
Derrick and snow removal cars (MWK, MWU,
MWV DO & < bsinssi it ionn 5 5d o Dadiis e ?
Dump and ballast cars (MWB, MWD) ~==ecuen "
Other maintenance and service equipment

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35)

FLOATING EQUIPMENT
Self-pi spelled vessels (Tugboats, car
fOTTION, BIB. ) rvsssacinnsapanioins vanesvi -
Non-self-propelled vessels (Car floa‘s,
lighters, o10.)--scrccnesscncccncanconnss

Total (lines 37 and 38) ~4fcccccccvacca. =

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters, numbering the statements in
accordance with the inquiries, and if no changes of the character below
indicated occurred during the year. state that fact. Changes in mileage
should be stated to the nearest hundredth of a mile. If any changes
reportable in this schedule ocenrred under authority granted by the
Commission in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or
otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate.

1. All portions of road put in operation or abandoned, giving (a)
termini, (b) length of road, and (c) dates of beginning operations or of
abandonment.*

2. All other important physical changes, including herein all new
tracks built,*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (¢) names of parties, (d) rents, and (e¢) other conditions.

4. All l%nemenu for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (c) names of parties, (d) rents, and (e) other
conditions.

8. All consolidations, mergers, and reorganizations effected, giving
particulars,

The lem ““Miles of road constructed” is intended to sho
disteacs between two points, without serving any new terr‘tory.

6. All stocks issued, giving (a) purposes for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
ticn realized, giving (¢) amounts and (f) values; give similar information
concerning all stocks retired (if anv).

7. All funded debt issued, giving (a) Surposos for which issued, (b)

names of securities and (¢) amounts issued, and deseribing (d) the actual
consideration realized, giving (¢) amounts and (f) values; also give par-
ticulars concerning any funded debt paid or otherwise retired, stating
(a) dn’lc acquired, (b) date retired or canceled, (¢) par value of amount
retired.

8. All other important financial changes.

9. All changes in and all additions to franchise rights, describing
fully (a) the actual consideration given therefor, and stating (b) the
parties from whom acquired; if no consideration was given, state that fact.

10. In case the m(rondcnt has not yet begun operation, and no construe-
tion has been carried on during the year, state fully the reasons therefor.

11. All additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report.

- S
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the aceounting of the mwndent. The oath required may be taken before any person authorized to administer an
oath by the laws of the J.ate in which the sam . is taken. hile the President and Board of Directors have the right

to exercise control of the accovnting of this company, they have delegated to the Comptroller the
supervision of the books of account and the contr%%lof the manner in which such books are kept.
OA

(To be made by the offiver having control of the ing of the dent)

A. Luckett

" (insert here the name of the afant)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept ‘n good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from
the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are
true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of

Je
time from and including Januery 1

Subscribed and sworn to before me, a
county above named, this ___ .
My comraission expires

(Signature of officer
“

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of .......

County of

. makes oath and says that he is

(Tnsert bere the officiai title of the affiant)’

“iipeert bere the exact legal title or nawe of the repondens)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete staiement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and INCINAING ..ocvoeeoeccconncsncoccanisnrancsnononseny 19 ,toandineluding ..o

county above named, this cescsosesnanmnnannans ul:.l_
[lmp:u'lo'nutl

My commission expires

B

“" (Gignatisre of officer autborized % sam aister oaths)




MEMORANDA
(For use of Commission only)

CORRESPONDENCE

Dare or Letrer
OFFICER ADDRESSED Ok TELEGRAM

CoRRECTIONS

AUTHORITY

LETTER OR OFFICER SENDING LETTER CLERE MAKING
TELEGRAM OF— OR TELEGRAM CORRECTION

Month | Day Year Name

RArR0AD CORPORATIONS—UiZRATING—C,




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

1. Give particulars of changes in accounts Nos. 731, ‘‘Road and
equipment property’’ and 732, ‘‘Improvements on leased property,””
classified in accordance with the Uniform System of Accounts for

Railroad Companies.
2. Credit items in the entries should be fully explained.

3. Report on line 35 amounts not includable in the primary road
accounts. The items reported should be briefly identified and ex-

701. ROAD AND EQUIPMENT PROPERTY

plained in a footnote. Amounts should be reported on this line
only under special circumstances, usually after permission is
obtained from the Ccmmission for exceptions to prescribed ac-
counting. Reference to such authority should be made when ex-
plaining the amounts reported. Respondents must not make arbi-
trary changes to the printed stub or column headings without
specific authority from the Commission.

Balance at Beginning of Year

Total Expenditures During the Year Balance at Close of Year

Linw Account

No Entire iine

Entire line Entire line State

o (®)

Grading
Tunnele and subways
Bridges, trestles, and culverts--

Elevated structures

Rails

C © ® 9 o o & ®» N

Other track material

Ballast

Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves-««--«
TOFC/COFC terminals
Communicaticn systems
Signals and interlockers
Powerplants
Power-transmission systems-«««
Miscellaneous structures -«--
Roadway machines

Roadway small tools

Public improvements—Construction -~
Other expenditures—Road

Shop machinery

Powerplant machinery

R
N Trr
T
b ecccchecnne
R e
T T
bececcfpecene
R

bevces

beccen
=
T

T

Other (specify & explain)

Total expenditures for road «««-~~

Locomotives

Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment -

Work equipment

Miscellaneous equipment- -

Total expenditures for equipment~ -

Organization expenses

Interest during construction

Other expenditures—General

Total general expenditures

(80) Other elements of inve

51 {(90) Construction work in progress «==««=

Grand Total poss

P B

STATE COMMISSION FORM C--KAILROADS.




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATF COMMISSION

2002. RAILWAY OPERATING EXPENSES

lhumnnnym&:uw-dmmc , classifying ther m'ﬂbvﬁn"_oumhl“m
1Anym ving Goded u—-m,u),m.mm.mum-pa-c a foolnote.

AMOUNT ov OrERaTING EXPENSES AMOUNT Or OPERATING ExveENigs
™E YRR YOR THE YEAR

Name of 8y opersting " Naane of Opersting sxpense scoount

(»)

MAINTENANCE O WAY AND BTRUCTURES
(2201) Buper d
(2202) Rosdway
(208) M ing str
(2208)6) R Rew .

(2209) Other i (785 Other rai! and bighw sy
(@) Mnmumll &t tracks, yards, and ot (2258) Operuliog Joint tracn: and facilities—Dr._ |
(21) Mmuﬂ )oht mch yards, and (2257) Operating jcint tracks and facilities—Cr.
Total mdnkunc- of way and struc... Total transportation—Rall line._.._.
MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS
(2221) Buperintend - meeemnnn (2258) Misosllancous operations. ...
(2222) Repsirstoshopand power-plant (2248) Operating | int miscellasneous facilities—Dr|
(223) BhDog :fmp_ov-r-plut machinery— e (2200) Operstin- jotnt miscellsneous tesilities—Cr
il operatiug.

© ® N O e W N =

(2226) Car and highway revenue equipment |..
(2227) Other equipment repairs -
(2228) Dismantling retired equipment ... ... ... RS (2264) Otber P

(2229) Retl ts—Equl - ol e S (2268) General joint factlities—Dr.....
(2234) Equipment—Depreciati - (2288) General jotnt faecilities-—Cr.
(2235) Other equipment expenses. . SRS SRl TG Total p
(2236) Joint Dr of tp p covoreelscasasfocamseaa) RECAPITULATION

pe‘napc; ; : Maintenance of way and struetures.. _.......| ..
~ . ¥

TRANSPORTATION—RAIL Ling
(2241) Superintend snd dispstehing

(2244) Yard switchingfoel .. . .. .
(2045) Mk
(2246) Op

16
7
18
»
2
a
2
k<
]
25
2
k4
=
»
k4
a
32
a3
u
35
»

] matio (ratio of operati
m:h} 1 places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Givs particulars of each class of miscellaneous physical property or plmtwgermd during the The totals of columns (b), (¢), and () should with the totals of sccounts Nos. 502,
gu oper ties under the hndnoluu cln-uolopeunom to which they are devoted. "Rannua from miscellancous operstions, perstions,” and

lnwllﬂnn(l)tr' used in s records the name of the town “Tmonmhalhmmow

and State in 'Mch the property or pln 4 uu the ‘s 1 not, differences should be ex

uu. .n that of ownership or whether the property is beld under lease or odw incomplete title.

All peculiarities of title uhould be explained in s footnote.

Line Total revenue during
No. Designation and locstion of property or plant, cheracter of business, and title under which held the year

Brate Commmsaion FORM C—RAILROADS,




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Q@ ® N e e W oW =

Ling OrERATED BY REAPONDENT

Class 2: Line of proprie-
tary com panies

Class 3: Line operated
under lease

2z
year
®

Miles of second main track
Miles of all other main tracks...................

Miles of passing tracks, crossovers, and turnouts........._ .

Miles of way switching tracks

Miles of yard switching tracks...................... cemmoereiiinnne.

Al tragks....cecnuciione

@

BY RESPFONDENT

Total line opersted

LiNg OwNED BUT NOT
OPERATED BY
RespoNoENT

T g S e S A I SRR S R R
DD of 000000 RN SURII i osnasiniii o

Miles of all other main tracks.

Miles of passing tracks, crossovers, and turnouts...........__...

Miles of way switching tracks—Industrial
Miles of way switching tracks—Other
Miles of yard switching tracke—Industrial .
Miles of yard switching tracks—Other

BB SO oo civiiiiini svintmm i bt

* Entries in columns headed “Added during the year” should show nef incresses.

2302. RENTS RECEIVAEBLE

Incoue rrom Lzask or Roap anp Equirment

Amouat of rent

2303. RENTS PAYABLE

RenT vor Leasep Roavs anp EqQuirnent

Brave Commussion Foru O—Ranaoans.




Affiliated companies—Amounts payable to
Investments In ~ececceccrccnccna ———
Amortization of defense projects—Road and equipment owned
and leased from others«-

Balance sheet =--w-a- P —p—— SRonne

Capital stock =-wewcmemcrccencacan P ——— SecspsResRasaee
SUIPIUS wememcmccmememcn - ——————

Car statistics =-=e-ececancaan P ——— -

Changes during the year «e--ecoceccvasn - P——

Compensation of officers and directors

Consumption of fuel by motive-power units --ceeeccecccocecs

Contributions from other COmMpanies «-«ee--ceercwvmemeecnen

Debt—Funded, unmatured ---ee-ceeececcomcacnnan PR
In default wevce-cene- P —— SO Sesse
Depreciation base and rates—Road and equipment owned and used
and leased from others- - - -

Reserve--Miscellaneous physical property «---
Road and equipment leased from others
To others -
Owned and used -~
Directors
Compensation of
Dividend appropriations -

Elections and vOtINg POWErS ==-=e-cemcnnumcmmue cmememn e

Employees, Service, and Compensation

Equipment—Classified «-=-ecu-u- P ——— PR o
Company ServiCe =--ememcecccmmmcencecennnomen
Covered by equipment obligations -««--« P—— -
Leased from others-Depreciation base and rates

To others—Depreciation base and rates «--

Locomotives«-cecacacorcncnn-cannn PRRPGEp———

ObUEAtIONS ~ececccvccnmmmcmcmcoconcn e ncman

Owned and vsed-Depreciation base and rates =-«-

Reserve -e-coecw--

Or leased not in service of respondent «-««

Inventory of cecececccccncwnnan P ——

Expenses—Ralilway operating --=--ee- P ——— PR

Of nonoperating property =-e-- PR p—
Extraordinary and prior perfod {tems seseees OGpp— -

Floating equipment «-e-ceeccncean —emmemm—— PR ———
Freight carried during year—Revenue see-ceeccacecancccnnns
Train cars ~=ee-cew-n P — pR— cnsseen

Fuel consumed by motive-power units «-ee--- T ——
O e e ————
Funded 4ebt unmatured -ee-c-ccccmccocaccnnmcnn. sosonnss

Gage of track =-eccecacecacs recsmsnsmsneranssnnesnen -
General officers -

identity of respondent ece-cecccccncnmccnncconcnnn PEpRp—— -
Important changes dUring Year se--ceseccmccmescn P —
Income account for the year «ee-ccees R P ———
Charges, miscellaneous ~««--«veeea-x —————— cememme—
From nonoperating property --ee-- rmmmm e ———-————— -
Miscellaneous e--cec-eemce= emmem-————— —— -
Rent cecccccicacccncccnnanncca e —————— —————
Transferred to other companies «--«--- sssancssnsse
Inventory of equipment «ce-ecacen-a P ——— PSS esesaten

RaAnnoap CORFORATIONS- "PERAY YOO,

INDEX

Page No.

Investments in affiliated companies ~--cececcceomccncccacecn
Miscellaneous physical property --=-e--ece-u-
Road and equipment property =-eee-ee-ececcee
Securities owned or controlled through nonre-
porting subsidiaries --eeee
Other ecwcemcomcocccmn- ————

Loans and notes payable «eee-cecccmean
Locomotive equipment

Mileage operated --- oo
Owned but rot operated
Miscellaneous—Ineime «e-cecececececccmccnrccnnenn SP——
Charges ~-eccmececemrecccencescnn-

Piysical property «---eccecccmcccanmcaneen

Physical properties operated during year ---

Rent income

Rents «--

Motor rall cars owned or leased -

OBIE 6o o cve sbosnsnussssnss o os s e cisamms slws s oot es o
Obligations—Equipment oros
Officers—Compensation of =-e-ccomeua-
General of corporation, receiver or trustee ---e«---

Operating expenses—Rallway «-eecmeccenccnmccan
Revenues—Railway e-eccco-accccoccmcccnce - cnnae
Ordinary income «--
Other deferred creMits «-eecceccccceccoccnn-vennccncncenons
Chargi$ e=ees-cemcsc-cccccmccmmeceneeeeson

Investments . P— cns -

Passenger traln cars «-ececcecew -
Payments for services rendered by other than employees ~--
Property (See Investments)

Proprietary companies «--eccceccceccocsncancnas —————
Purposes for which funded debt was issued or assumed ----

Capital stock was authorized «-«-ececa-.

Rail motor cars owned or leased ~-ccceccnconnarcmnconcnnn
Rails 2pplied in replacement
Rallway operating expenses e---sceccceceome-amemnsoeeenns
Revenues =-«-==-- PR SyE—
Tax accruals -
Recelvers’ and trustees’ securities «-~--«=
Rent income, miscellaneous ««-ew=e-e- P
Rents—Miscellaneous - -
Payable =--= e i
Receivable «--cwcccacana -
Retained income—=Appropriated «-cc-erccecccacacaccamccnns
Unappropriated «-- oo
Revenue freight carried during year -
Revenues—R{1lway Operating =-=-=-scececcecossccnnnncnnnnn
From uonoperating property se-e-scecsceceecenen
Road and equipment property—Investment in «ecec-ce-coneee
Leased from others—Depreciation base and rates ««-««-
ReServe eceecees cows
To others—Depreciation base and rates «-e-ee.-
ReServe ceccecccencan
Owned—Depreclation base and rutes «-ececececccencans
Reserve -
Used--Depreciation base and rates
Reserve ———
Operated at cloge Of Year ~cescecmcnnc o mnccmcncnns
Owned but not operated «--- R

-
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INDEX--Concluded

Page No.

Securities (See Investment)
Services rendercd by other than employees e eceee- vecunan 29
State Commission schedules cececcracca cocncacncnecmncen 36-38
Statistics of rail-line Operations e-eceeccecccececccccncans 30
Switching and ter.ninal traffic and car «--ececes 31
Stock outstanding -eecececsceececcccmccncmcnrcmc - 5B
Reports «=-ececccens e mme s —-—————— 3
Security holders weee-cececcacanen i 3
Voting power «-ceececccccrnncn-cn - mmeem— - 3
3tockhoiders =--ee-ceecaecn cesemecmmnecm——- S P—— 3
Surplus, capita]l ~-cerccmccnmccacens —memmeme————— 19
Switching and terminal traffic and car statistics «--ececcecacs 31

Tax accruals—Rallway -
Ties applied in replacement w-ececccccecmonc - anonenes
Tracks operated at close of year

Unmatured funded debt eccec-concacorcaccconncnconnnnranes

Verification «-ececcec-ue
Voting powers and elections

Welght of rail -




