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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding year. It should be understood that mention
is no® made of necessary substitutions of dates or, in general, such other things as simpie modifications

intended to make requirements clearer, other minor adjustments, and typograpical corrections

Pages 8 thru 13: Scheduie 20 seneral Balance Sheet

Provision kas been made for reporting (1) marketable equity securities; (2) reclassification of ong-term debt disc

(3) capitalized lease obligations
g

wni and premium; aad
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

This annual report is arranged in columnar form so that it may mclude \ report made for a number of lessor companies may show an appro

|
i

returns for a single lessor compaay, or for several lessor companies | priate designation, such as "*Lessors of the o

whose properties are leased to the same operating railway, provided that el R T _Railroad Company” on the cover and title

1 }

the books of account are under the general supervision of the same ac

{

| page, but the oath and suppiemental oath must be completed for each

counting officer o
Separate returns are required to be shown for each lessor, the name of | COTPOTANON, EXCEPT as providec therein

the reporting company to be entered in the box heading or in the column | Reports filed under the designation **Lessors of the

on the left of the several schedules, as may be applicable e e __Raiilroad Company"* should contain

If the report is made for a single compauny, the exact corporate name | hereunder tne names of the lessor companies that are included in this
hould appear on the cover. title page, page 2, and in the oath and supple :
Frn . F: : s g€ s " report, and the names of those that file separate’y
mental oat!

e

vames of lessor compantes included in thes report

_Carolina, Clinchficld and Ohio

Carolina, CI 1;cTif ie lc_ir_a_g_g“ 5}31 0
of South Carolina =

108. STOCKHOILDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest wanual report to stock holders.
Check appropriate box:

[ Two copies are attached to this report.

Two copies will be submitted __APril 30, 1978

date)

D No annual report to stockholders is prepared

In completing the various schedules in this report form. list the information concerning the I2ssor companies in the order in which their sames ap-
pear on the balance sheet. Such udditional pages us may be necessury will be furnished by the Comnission on request.

Railroad Lessor Annual Report R-4




101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
sion began. in addition to the date of incorporation. in colivr =
(b)

If a consolidation or merger was effected during the year
particulars should be given in Sch. Jule 591, “"Change . during

Give hereunder the exact corpor; ‘¢ name and other partic | rate name. Be careful to distinguish between railroad and rail j
ulars called for concerning each lessor company included in I way !
this report. The corporate name should be given in full, exactly ! if receivers, trustee, or a commitiee of bondholders are in
as it appears in the articles of incorporation, using the words I possession of the property of any of the lessor companies, state (

“The'' and “"Compnay’’ only when they are parts of the corpe i their names and the court of jurisdiction in column (a) and give the vear

the date when such receivership H:x\tuc\hl, or v»‘.h(‘v posses
i — - - ~ ~ - - 'j — — ',"_":'
L v\(nul‘lmulu\ CORPORATE CONTROI n Hlkhwmmsl | Total voting power
e o RTS8 aiia S o R a2 s ORI PRI OOV e
Exact rame of lessor company D: X ’ " Ex Total number of |of all security hold
te of incorpo N State or Terri g . lmnlnf\un g
a P Pmrm— of controlling corporation trol (percent’ stockholders | ers at close of year

ration tory in which company
it 1ncor porated
)

(a) ) (c) (d) @

"”*”a’{rounai Clinchfield and 1726705 Virginia | , > : % RIS R T
4/26/09] Ker ucky

4

e —————

‘g;a; Eiga, g;linghfield d S Dl R s R R
|___Ohio Railway of South TEREIES SRR S e SR 2 1
| __Carolipa 1 25/28/08| So, Carolin“ R e L A

———————————— > S —————————————————

100

_

) ‘ o f 77 »sharea are owned b) CC&O Ry

———————————————————— e ee——

Directors' shares are endorsed
d by then to CONDRRY . . .

A ————————————————— ——

S[RIIU] JOSSI]

0%00

A




@ % £

109. STOCKHOLDERS'AND VOTING POWERS

1. Give the names of the five security holders who had the | year. or, if not available, ai the date of the latest compilation of a give, as supplemental information on page 12 the name
highest voting powers in each lessor company included in this list of stock-holders. If any holder held in trust, give particulars |  dresses of the 30 largest holders of the voting trust cer
repoit. This information should be given as of the close of the | of the trust in a footnote. In the case of voting trust agreements |  and the amount of their individual holdings

o IS

p a . T
| v oting I ¥ Voting |

SR | e Name of wockholde powe ! Name of siockholder I el Name of siockholder
) | )
l 4

3|Cede & Co, j}Qﬁ»‘;"?’é |Investors

SIeTIu] JOSSY|

! Name of steckholde poae ! Name of stockholde

| o G ! : 5
18000 | Sten & Co. | 7000 | The Penn
“|Diversified | | || Matual LIT

0830

and Ohio Hailway | Ins, Co,
B ’ * * 4

4 -

p-¥ 120dy [enuuy 108$27] prOJIEY

__|Services ! ' | Ins, Co,

W T e G

- -

1
|
{
)

4

|
Garolina,Clinchfield| N.Y, Life %‘;1._30
|

[5.C. & 0. of South st e SR T DA
lbarolina , Carolina, | | e |

- — 4

y 367 R R SRR S RS IR |

f~_A”‘"“_”""’ it e " __.__-..-il_.ﬂ.-m._,;_,,

. TR R R R
Railway = |

——ee o

[ L 61 184

S

N g

L
-~

o
.

"~
~

BERREBIN

S~

o~
N

v 2 g y S ; ek INITIALS OF RESPONDENT COMPANIES
2. Give particulars called for regarding each lessor company included in this report, entering the initials of CCED Ry,

the lessor companies in the column headings. of S.C

State total number of votes cast at latest general meeting for election of directors of respondes 120
Give the date of such meeting e e

Give the plac. of such meeting !wvi !tOlT! a*E




or Initials CC&0

112. DIRECTORS

I 1he

AOLINA , uLl“LHFI m & OHIO xmumv LOMPAN’V
ROL IA CLINCKFIBLD & OHIO RAILWAY OF ISOUTH

vo b, Knotter ; _ ‘
83 South Street, Morristown, N, J,
5326l Fristown, N, J,
J“&w? e

&, D, My
1l Chase Manhattan °1aza _New York, N, Y
02062

#*
Rl T R - ; BESMRE R
ires i lA leke Drive, Moupntain La.keL S PR MR
{ beginming of terr 1 5"11'71 D A e S =3 S et AR T gt S0 L N SR A 0 S Tl

Date of expiration of term

Moo o llsscats .| Robert R, Krumm, W, H Morton & Co,, Inc,
Ofse sddioss _American Express Plaze (at 125 Broad St,) New York,
of beginning  erm _____| DellaT77 AR R SR s W, Bl
o

Date of expiration o/ term

Name of director IR H E dOOdmfr e SERnan:
Office address o lQQ ngn& Mtg 3_104 45§ll§&il4__h‘__
Date of beginning ol term ___ l?-22-52

Date of expiration of term

Name of director PASSERREN, LM _Bun‘!h

Ofice address i JimBnild;Lng, M&Mnﬂm*mmm’_h;_« il
Date of beginning of term ______| l2eZ.L_'Zl~

Date of expiratior of term

e————————————————————————————

T

Name of d rector
Office addr 2ss
{ Date of beginning of term __

| Date of expirationof term ____| _* _1he by-laws of the C,C., & O, Rwy, and of its subsidiary
E Shonie af ikt |___provide that each director holds offico from the time of
| Office address — | his election unti his |

Date of beginning of term __i_mm_iﬂ_ﬁlﬂﬂm y '

Date of expiration of term

B S ——

B T —

{ Name of director
Office address
| Date of beginning of term

| Date of expiration of term

| Name of direztor
Office address
Date of beginning of term

Date of expiration of term
| Name of director

Office address
| Date of beginning of term
| Date of expiration of term
| Name of director
Office address
Date of beginning of term
Date of expiration of term
Name of director
Office address
Date of beginning of term
Date of expiration of term
Name of director
Office addr-ss
Date of beginning of t*rm
56 l Date of expiration of term
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Inina

ENERAL OFFICY Ul - ORPORATION, RECEIVER, OR TRUSTH

INCHFIELD AND

INCHFIELD ANI

N Y
DA Y

Lecrelary ad

Chase Manhe*tan Plaza, New York, N,

| general

* addre

Name of general oficer

Title of general officor
Office addres

Name of general officer

Titie of general officer
Office addres

Name of general officer

Title of general officer
g

Office address

Name of general officer
Title of general officer

Office address

Name of general officer

Title of general officer

Office address

Name o« general office

Title of general officer

Office address

Nan e of genera officer

Title of general >fhicer

Office address

{ Name of general officer
Title of general officer
Office address

Name of general officer __

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer __

Title of general officer
Office address
Name of general officer _

Title of general officer
Office address

Railroad Lessor Annual Report R4
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i13. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

tles, and the location of their offices
e e L oo e SRS

If there are receivers, trustees, or commitiees, who are recognized as in the controlling management of the road, give also their names and ti

e

;imc

| No

|

Railroad Lessor Annual Report R-4




sor Initials CC&O Year 19 77

200. GENERAL BALANCIL SHY £T-—ASSET SIDE
Show hereunder the asset side of the balance sheet at close of year of | 1+< or companies in the column headings. For instructions covering this

c‘“h lessor \nmpn e .(m('i n this report, entering the names of the | schedule, see the text pertaining to General B: tlance J\ul \uum‘(u n
= : ~r e o : -

; CC&0 Rwy. T
O b .
{0Lg 2 .

|
1
|

CC&0 I’wvm

li}ne ek Account
ezl

§ &
0 S ¢ * e : l,
CURRENT ASSETS |'$ i GaF 7
(701) Cash.. REE b s _,,i-,,-ii),f

<

- SE—

(702) Temporary cash investment B
| (703) Special deposi il 30 g
[ (704) Lozns and notes re

.

;(q""‘ Traffic, car-service and ot

%I"Ub‘ Net balance receivable fre

| (707) Miscellaneous uccounts receivabl

| (708) Interest and dividends r R, s -
:17(N) Accrued accounts recerv i ’3121)0(} 4

B e S e e Sy S S S

o0 S W N -

i("ll‘r Working fund advances 3 I
Prepayments s S L i
) Material and supplies ——- e . sl (AR
| 4713) Other current assets & : IR
t (714) Deferred income tax charges (p . R twied R

?"
Total current assets. A M i 7;1_6 9{

{715) Sinking funds ___SPECIAL H \“\ 2 " ! $ 793

SRS T

|
|
|

(716) Capital and other reserve funds

” . e

(717) Insurance and other funds 4 ' 53 -
| y |
Total special funds “ e o~ _‘b:»“__.__———”:/:—_' ;._?:,.»—- =

INVESTMENTS '
(721) Investments in affiliated companies (pp. 24 10 27) 5 770 (')96

Undistributed earnings from certain investments in account

721 27A and 278) it R

(7122 4)lhrrm»esmxcrr\<pp Band 29)

723) Reserve for adjustment of investment in securities—Credit

(724) Allowance for net unrealized loss on noncurrent markets
equity securities—Cr ot o
TYotal investments (accounts 725, 722, 723
PROPERTIES
(731) Road and equipment property (pp. 18 and 19)

R RS A A e A 54 +056.262 1 2.351.778
I o e e 325.29_0
General expenditures ST A R R S 34_4111;__.&3, i 12_,\,437 PR

Other elements of investment e lﬁ,ﬁlﬁ,S_lLaﬁ,_ﬁ 14_43.9,&51, il

Construction work in progress

Total road and equipgment property REeN __fw

(732) Improvements on leased property (pp. 18 and 19):

E : R

R e e A GRS A SN b AR L PR

Equipment ______

General expenditures

Total improvements on leased property RS
Total transportation property (accouns 721 and 732)_____ 254‘ 605.‘—-’25

(733) Accrued depreciation—!mprovements on leased oL 2 11) D o ——.
(735) Accrued depreciation—Road and Equipment ("4 191
(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (accts 733, 735 and 736) (3, 19 1

75,602,134 1 3,915,927

(737} Misceilaneous physical property 26L I’ 4

Total tr “sportation property less recorded depreciation

and amortization e -

(738) Accrued depreciation—Miscellaneous physical property
Magcellaneous physical property less recorded depreciation_ 2 }L* 84 /
Total properties less recorded depreciation and amorti-

el 2a 28,9164 3,917,774

OTHER ASSE TS AND DEFERRED CHARGES
(741) Other assets 2) 101 Fi 803

zation o oy

{743) Other deferred charges__ ral 209,109
(744) Accumulated deferred income tax char;es (p 55)

Total other assets and aeferred charges.___ ___2._3_1_-9_.‘9_2
OTEVIC L R —— 7 FO V-1 N Y UR M R Y N 2 R

NOTE: Sce page 12 for explanatory notes, which are an integral part of the General Balance Sheet

GENERAL BALANCE SHEET—ASSET SICE—CONTINUED ON PAGES 9A and 9B

Railroad Lessor Annual Repoit R-4
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200. GENERAL BALANCE SHEET—ASSET SIDE

troad ( ompanies I'he entries in ' on the pages indicated

the Uniform System of Accounts for §
this schedule should be consistent with those in the supporting schedule ] In pare
——— e = B

| ()

(h)

|
!
|

—
i

z T
|

3 - - ,,,TL_;» -
-

T
=1

ontinued

I contra entries hereundcr

should be \ndicated

5

- y— —

R i

S S ———————
EEENES GRAES

S ——

|

SIS S




200

ITEMS EXCLUDED

GENERAI

ABOVE

BALAN

E SHEET—ASSET SIDE

REMARKS

Lessor Init

(Concluded)
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3
|

REMARKS
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Lessor Imtials

CC&0O

200. GENERAL BALANCE SHEET

Loans and n
Traffic A
Audited a
) Miscellaneo
Interest ma
y Dividend

y Unmatured int

)y Deferred income t
| (763) Other current liabilities ____ MSEEEE -
Total current liabilities (exclusive of long-term debt due withir
one year) . cexo ——= SSS
LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40

LONG-TERM DEBT DUE AFTER ONE YEAR

|
Y.
| (765) Funded debt unmatured

‘v‘u-;,’u,;‘::.- bligations

bligations

(767) Rece stees’ securities {pp. 38-41)

(768) Debt in default {pp. 38-4]

(769) Amounts payable y affilia.ed companies (pp. 42 and 43)

(770.1) Unamortized discount long-ter jebt

(770.2) Unamortized premium on long-term deb

Total iong-term debt due afterone year oo e oo oo

=

WY

9
}

!

30 |

LIABILITY SIDE

CC&0 Rwy,
- ~
y §EGH T

- S

4

4
— +
!

12,500 |

704,000 |

1,016,530 |

,,10)1‘35:0()0

and 41) e

3

+

(76,402)

10,358,598

{
4-

|

!

1

1

3,000,000 {

;
758,696 |
(1,362)|

3,757,334

RESERVES
(771) Pension and welfare reserves

| (774) Casualty and other reserves
{

iotal reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Imerest in default (p. 40)

(782) Other liabilities

|

9,450,000

(784) Other deferred credits
(785)

Accrued liabiliy—l.cased property

!

(786) Accumulated deferred income tax credits (p. 55)

—t

26,747,798 |

e cmoom——————

i

17,103 |

Totai other liabilities and deferred credits

5

9,467,105

SHAREHOLDERS EQUITY
Capital stock (Par or stated value )
(791) Capital stock issued

Common stock (pp. 32 and 33) _

126,747,798

|
{
|
|

| 25,000, 000

12, 000

Preferred stock (pp. 32 and 33)

Total capital stock issued

25, 000, 000

12,000

(792) Stock liability for converiion {(pp. 34 and 35)

(793) Discount on capital stock

Total capital stock

25,000, 009

12,000

Capital Surplus
(794) Premiums and assesments on capital stock .
(795) Paid-in surpius

10,468,232

(796) Other capital surplus

6,200,000

Total capital surplus

16,668,232 |

’ Reiained Income
(797) Retained income— Appropriated

(79%) Retained income—Unappropriated (pp. 17A and 17B)

2,368,456

(9,331,163)

(798 1) Net unrealized loss on noocurrent marketable equity
securinies

Total retained income

2,368,456

it ———————

9,331,163)




I essor Inmitials CC&O

On page 22, give

respondent’s hability 1«

an

abstract of the

y seimburse the

’

"

200. GEMERAL BALANCE SHEET—LIABILITY SIDE—Continued

visions of the lease bearing on the leased railroad property. If the leasehold contract

lessee for improvements made on provisions, state that f

contains no such




TOTAL LIABILITIES ANI

yHAREHOLDES

SUPPLEMENTARY

ITEMS

P

(See Not

Pr
December
Federa

n

ome taxe

NOTES AND REMARKS

kailroad Lessor Annuai Re port R












INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

noruization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes lor the year of this report n the

fed in the Revenue Act of | o : vosts it See Note 1,
Page 17

Jecrease ncrease) i tax accrual because of investn

of investment tax credit utihized as a reduction of tax L

redit applied 1o reduction of 1ax hability but deferred
reduce current ye ax seorus

edits being amortized and used t

Railroad Lessor Annual Report R-4




¥, INCOME ACCOUNT FOR THE YEAR - oncluded

NOTES AND RFMARKS

Note (1): Federal income taxes on the income of the Carolina, Clinchfiz:ld and
Ohio Raiiway are payable by and included on the books of the Clinchfield
Railxoad Company (operating organization for properties leased jointly
to the Seaboard Coast Line Railroad and the Louisville and Nashville
Railroad Company)

Railroad Lessor Annual Report R-4
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305.RETAINED INCOME- UNAPPROPRIATED
. Show hereunder the Retained income of each lessor company in- | for Railroad Companies
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunder should be indicated in parentheses
column headings. For instructions covering this schedule, see text per- 3. Indicate urdder “‘Remarks’’ the amount of assigned Federal income
taining to Retainec' Income Accounts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Line s Item g T Thww. CC&0 Rwy. of S.C.
No. (a) O1é (o) & e (o) Joz
e =7 () 1 Q)

1

| Unappropriate retained incom: (1) and equity in undis- ;s_,-. . ;.g_, *
1,536,203 564 (9,151,052)

{(601.5) Prior period adjustments to beginning retained ind | |

tributed earnings (losses) of affiliated companies (2) at !
|

I —

DIRE A D™ it i .

comé ———————————— — e, e e e e +— — —~ + o ——— R S - T SN ——

CREDITS
| (602) Credit balance ransferred from income (pp. 16 and 17) _ * s

{606) Other credits to retained income (p. 58)

!
)
|
|

(622) Appropriations released i
Total

DEBITS .[

(612) Debit balance transferred from income (pp. 5 and “,1 300 1501 111
(616) Other debits to retained income (p. 58) 396
(620) Appropriation for sinking and other reserve funds
| (621) Appropriat ns for other purpose-
{ (622) Dividends (pp. 52 anw o) 3 1,250,000
Total 1,250,000 150,111

Net increase (decrease) daring yeer® 205,932 {150,111)

Unappropriated retained income (1) and equity in un-
distributed carnings ‘losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)* —
Total unappropriated retained incorme and equity in
undistributed earnings (losses) of affiliated companies

& ¢nd of year* 2,368,456
Remarks '

Amount of assigned Federal income tax consequences:
Account 606
Account 616

1,742,135 626,321(9,331,163)
626,321

[9. 331,163

*Amouat in parcatheses indicates debit balance
NOTES AND REMARKS

Note: Line 3, Cclumn 2, includes .he CC&0 Rwy's share of c¢quity $1,868 in
the undistributed earnings of Holston Land Company. This amount is
included in Account 741 - Other Assets.
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305. RETAINED INCOME-UNAPPROPRIATED—Concluded
4. Segregate in column (2) all amounts applicable to the equity in un schedule 300. The total of columns (1) and (2), lines 3 and 7, should agree
distributed earmings (losses) of affiliated companies based on the equity with line 63, schedule 300
method of accounting | 6. Include in column (1) only amounts applicable to Retained Income
5. Line 3 Qine 7 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2)

Line
(e) ) ®) No,

e (1) (2) (1) (2)

gErie gy

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




NOTES AND REMARKS

Rariroad Lessor Annual Report R4




Lessor Iniuals CC&O 1977

Schedule 203.—SPECIAL DEPOSITS

For other than compensating b es, state separately each item of $ 00

he year. ltems of less thas | nay be mbined in a ntry and described

f'ul.‘u"u'x state separaic:y

Ling
N

Dividend special deposiis

Minor item 1 $10,000

Compensating balances legally resiricted
19 Held oa behalf of respondent
20 Held on behalf of

1
B - TR EemE e e

nhers

-

Railroad Lessor Annual Report R-4

r more reflected in a

as "Min¢

special depo
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ROAD AND EQUIPMENT PROPERTY
1. Give particuls o ¢ wges dunn, . e counts 731 v equipment proper le 10 expenditures for new lines and extension addiions and betterments. Adjustments n
ty,” and 732 proveme rd property i cordance with the Uniform e f $100.000 should be explamned. Net chy 15 the difference between gross charges and
System of Ag s o E (Com t - ames o e | npar ¢ edits for property retred. All changes made during the year d be analyzed by Prmary
umn hradnbg
during the year should include disbursements ¢ ! r | If during the year an individual charge of $100,000 or more was made 1o account No, 2
pu,m ¢ ung. and eq extens T s $ditons and | \4!!)'01 tra \pollilm' purposes,’’ state in a footnote the cost, location, ares, and other details
'(llvuv ents. This column should ) Ing the )rlnh ; wch will e y the proper
fer. adjustment clearance berwe oad and equipment accounts ,’

RSl

&"5 Rw. ;'CC&({Tiw??"ﬂ"'?T"I e
) BWY. OF S.C.]

5

s charges during | Net charges during suss charges during] Net charges during

($
(2,448
(1) Engineering - 5 a2

Land (or transporiation purposes e " - — - (‘)lf)
Y17 Onher night-of -way expenditure - - S— —
RIS i 863,189 863,189,

Tionntls 804 SUDVEYS e B M (. 5.7

Bridges. tresties. andculverts | __ .._JQ,_ZZQ, ,_.Aw-ﬁ,,._,_ v

Elevated structurnes oo e e e ——————t————————

S ema— . . .| 8 et e

Rails i .

Onher track maternial o ‘ ,___2__.2L_57 1—2(_) 473

18,491 1€
149,176] 148, 117

FUN0SS; MERWIDNEE: M08 TS o cvmmmsmmsnenmir et smvas

1) Ballast

Track laying and surfacing H

Station and office buildings e

Roadway buildings

Water stations

Fuel stations.

Shops and enginehouses e e e

Gram elevators ] WECHPSRTA: TS

Storage warehouses

Wharves and docks ke

Coal and ore wharves

-

TOFCICOFC terminals O S———
Commumnication systems - R __..‘_,.3 7__7_JL.‘

Signals and interlockers 91_&351‘17 9OL44 7

Power plants

Power-11ansmission systems

Miscellaneous structures

Roadway machines amaag- (53 Yy 1 99

Roadway small tools __

i ! )
Public improvements—Construction ___ 804! 80& I—
Other expenditures - Road 18, 589l 18, 589

Shop machinery

Power-plant machinery

Other (Specifly & explain)

Toral expenditures for road 2 603 41 3 91 ™ (&OO

(52) Locomotives

it eatibe i s i | (12,269

(M4} Passenger train cars

(5%) Highway revenue equip

(% Floating

(57) Work

(58) Miscell nt
Total ex for e (12,26
(71) Orgamzation expenses
(78) Interest during construction (ﬁ; 924
(77 Onher expenditures—General (85 3
Toral general expenditures (7 Y 7 7 7

Total 2003,5410 ., 371,354 15,659
90) Construction work in progress 319,4 29 3 12L129

Grand wotsl. 41.922,6701,690,483 15,659

_=

not include in road and equipmen: accounts. including Account No. 80, ~"Other elements of investments,”” adjusiments which were made pursuant to the Commission’s order, dated April 17. 1963
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CC&O Year 1977

Lessor Initials

4. ¥ during the year property was acquired from some other company, state in & footnote the
name of the company . the mileage acquired, and the dute of acquisition, gving termini and the
cost of the property 10 the respondent. Also furnish a statement of the amount included n each
primary account representing such properiy acquired, referring o the column or columns in
which the entries appear

5. Naotes referring to entries in this schedule should be shown on page 22

6. Report on line 35 amounts not includable in the primary road accounts. The items reported

211, ROAD AND EQUIPMENT PROPERTY —Continued

should be briefly wentified and explained in 3 footnote on page 22. Amounts should be reported on
this hine only under special circumstances, usually after permission is obtained from the Commyis-
sion for exceptions to prescribed accounting. Reference to such authority should be made when
explaining the amounts reported. Respondents must not make arbitrary changes to the printed
stub or column headings vithout specific authority from the Commission

AR SR

o

Net charges during
year ! year

Cross charges during
year

h)

year

) : ) %)

——

|
Gross charges during | Net charges during I Gross charges during

|
Net charges during | Gross charges during Net charges during
year year year year

m) in) o)

|
|
S A {

w

|
1
T
{

$ |$

:
|
|
5 2

|
{
Bt 1
1

——— ,_,_+_ ra—

+

|

[

> S N U . —

= TS T T .

e e
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212 PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary corpora clude such line when the actual title to all of the outstanding stocks or ob-

ion of the lessor companies included in this report (i.e., one all of whose ligations rests in a corporation controlled by or controlling the respond
¥ g p

outstanding stocks or obligations are held by or {or the respondent with- | ent: but in the case of any such inclusion, the facts of the relation to the

orpolation). It may also in respondent of the corporation holding the securities should be fully set

OUt any ACCOUNLINg .. «:¢ said proprietary ¢

Iter |

| Mileage owned: Road e
|
Second and additional main tracks

e r—————————————

RPEENSES RSO P ye L
Way switching tracks

o y - i~ i i . TP, (B e D il
Yard switc Sing tracks . PR . i e s Rereyes

Passing tracks, cross-overs, and turn-outs

o
Road and equipment property: Road

Equipment

General expenditures . &

Other property accounts® __

Total (account 731).

Improvements on leased property: Road _

Equipment _____

General expenditures

Total (account 732

Depreciation and amortization (accounts 735§

D -TEPY it LSRR S

Funded debt unmatured (account 765) __

769)

Capital stock (account 791) : !
. b e mml lehAmmerrsroas s

*Includes Account Nos. RO "Ohther elements of investment.”” and 9. “Consiruction work

progres

Railroad Lessor Annual Report R-4
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into “'Road,”” , ment.”” Enter brief designation of the several proprietary companies at
“Equipment,” and *‘General expenditures’’ should be estimated, if not | the heads of their respective columns and state in footnotes the names of
actually shown on respondent’'s books. Assign to “‘Geweral Expendi- | the lessor companies that control them
tures”’ only such amounts as are not included in “Road’’ or "‘Equip-

c
RL

y
°

A —

|

s RS

e T;-._j._- ~A- et

e ———r——————

© 0 VM AW N -
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77

NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Article ¢ n of lease dated October 24, 1924 (ICC Docket 3131) provides
that the lessors shall reimburse the lessees with either bonds or stock of both of
the lessors as the lessees shall specify, for » e cost of all additions, better-
ments, improvements and extension upon and to tne leased property made by the
lessees during the terms of the lease, same to be taken at fair and reasonable

market price in view of market conditions and circumstances existing at the time.

Railroad Lessur Annual Report R4
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GENZERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks. bonds, other secured obiigations, unsecured notes, and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of a State or local government, or of an individual, so held: investments made, disposed of . or written down
during the year; and dividends and interest credited to income. They should exclude securities issued or assumed by respondents, For definition
of affiliated companies, see the rules governing account No. 721, *Investments in affiliated companies,” in the Uniform System of Accounts for
Railroad Companies

2. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under “'pledged’” include

1

the book vale of securities recorded in accounts Nos Investments in affiliated companies.”” and 722, " Other investments,”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate purposes *Unpledged’” should include all securities held by or for the respondent free
from any Yien or restriction, recorded in the accounts mentioned above . Under ' In sinking. insurance, and other funds™” include the ook value
of securities recorded in accounts Nos. 715, *'Sinking funds’'": 716, "*Capital and other reserve funds’ ; and 717, “Insurance and other funds
3. For each lessor company, liskothe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order
(A) Stocks
(1) Carners—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations. the symbols and ir “usu.a classifications to be as follows

Symboi Kind of Industry

I. Agriculture, forestry, and fisheries

If. Mining

11, Construction

1V. Manufacturing

V. Wholesale and retail trade

V1. Finance. insurance, and real estate

VIIL. Transportation, communications, and other public utilities
VIIL. Services.

IX. Government.

X. All other

6. By carriers, as the term is here used. is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities, sleeping cars, parlor cars. dining cars, ireight cars, express service and facilities. electric railwa /s,
highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
oiher instrumentalities devoted to the tran‘sortation of persons or property for hire. Telegruph and telephone companies are not meant to be
included

7. Noncarrier companies should, for the purposes of these acdules. include telephone compinies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “holding companies’” are 10 be classed as noncarrier companies, even though the
sect. Jides held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating propzriy or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property aor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaiming title to
proper .y or franchises

Railroad Lessor Annual Report R4
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217, INVESTMENTS IN AFFILL TED COMPANIES

Give particulars of mvestments in stocks, honds other secured obhgations. unsecured notes i tions given on yage 13, classifying the investments by means of leiters, figres. and symbols in
and investment advances of companies affiliated with respondent, included in accounts Nes. 715, | columns (a). (b), and (¢)
*Sinking funds . 716, “Capital and other reserve funds " T21. "investments in sffiliated comps Indicate by means of an srbitrary mark in column (d) the obligation i support of which sny
pies' . and 717, " Insurance and other funds secunt s pledged. morigaged. or otherwise encumhered, giving names and other imporiant par
Enter the name of & reporting lessor company in the body of the scheduie and pve, thereunder nicutars of such obhgations in footnotes
particulars of s investments in affiliates companies before hiating those of a second lessor These Give totals for each class and for each subclass, and 8 grand total for each account
names should be listed in the order in which they appear on the Falance sheet { Entries in columns (d) should show date of maturity of bonds and other evidences of indebted
Entries in thi schedule shouid be made n & cordance with the definmtions and general instruc ness. In case obligations of the same designation mature serrally. the date in column id) may he

T
Ac

Line | count |  Kind of
! No ) industry

| 1 INVESTMENTS AT CLOSE OF YT @
— R VI T F IR TR

Extent of HELD AT CLOSE OF YEAR

control Pledged 1 Unpledged
{e) ! ,,_._”) i 18)

1 2 A '$
el RO s

BBES Wereies PR RISt B L OB e e ; " !
| | | Carolina, Clinchfield & Ohio Rwy .| ‘
A g 23122 L Wy

’ | _of South Carolina !

IR SR
S S— L B LS

- 4
- 2t P
kAl LSOURRBRORET e

| ‘ SRR R e
| 5.1 | First Mortgage Gold Bonds *

1 (Extended to April 1, 1990)

Mame of issuing company and description of security
held, also lien reference, if any
(d)

| (s ! (¢
L.._._.,_..R._.‘f’. ; 4 3 —

I

e

)
-
o
Nt
-

|
4.
|
|
}

i
s
|
i
!
|
|
|
|
|

|
é
na, Clinchfield & Ohio Rwy.!

100 [ 12,000

300 | 3,000,000

]
!
+
1

Advances 758,696 E

* Pledged to secure parent's
First Mortgage 4-1/27 tunds,
series B, due April 1, 1990

ra
> !

ra
N
ERE RS HAH N

S8 ¥RY

-
-~

<

e
»~

3,012,000 | 758,696
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reported as *"Secially 1910 19 In making entries in this column. shbreviations i common |
use in standard financial publications may he used where necessary on account of limited “pace |
If any of the companies included in this schedule are controlled by respondent, the percens of
control should be given in column fe). In case any company histed 1s controlled oiher than through
|
|

actual ownership of securities. give particulars in a footnote . In cases of jount control. give names

of other parties and particulars of control
If any advances reported ure pledged. grve particulars in a footnote
Particulars of investments made - disposed of . or written down during the year should be given

TINVESTMENTS AT CLOSE ( s

feer————

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR |
owserisbusiliichopt st

Book value of
investments made

dunnag year
|

o p——————

In unking. insurance |

and other funds ! i |
h | |

T .

SRR RS aRS R S A

e e

peeeee—————

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

—_

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

in columas (1. ¢k1 and () I the cost of any mvestment made during the year differs from the
book value reported in column (4). explan the matter in a footnote. By “"cost’” is meant the con-
deration given minus accrued interest or dividends included therein If the consideration given
or received for such investments was other than cash. describe the transaction m a footnme . iden-
sresent o reduction n the hook value of securities by cymbol
and give Tull explanation m & lootnote in each case
This v 1 edule should not mnclude securities issued or

tify all entnies in column (k) which ¢

msumed by respondent

DIVIDENDS OR INTeREST
DURING YEAR

DURING YEAR

Amount credited to
InCome
n)

-

alue Selling price

3,770,696
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Year 19 7 l

Contiinued
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FESTMENTS AT CLOSE OF YEAR

4
BOOK VALUE OF UNTHELD AT CLOSE OF YFAR J

e

o

—

S
——————
e e—————
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Lessor Initials 50

DIVIDENDS OR INTEREST

217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded
| INVESTMENTS DISPOSED OF OR WRITTEN DOWN |
|

DURING YEAR

T |
{ DURING YEAR

d

Book value

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT 41D AT CLOSE OF YEAR |
In sinking, |
insurance, and Total book value
other funds
(h)

Book value of
investments made Selling price
- |} C

{ during year

—t

|
|$

|
| Rate

T—;moum credited to
mcome

n)

{
(m)

|
%) $
|

-t

.__,,,. e —————

e S ——

SRS ST S S SRS
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

buted Earnings From Certain Investments in Affiliated Companies

i ——————

S[enIu] 108837

0%®00

PR LIRS
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217A INVESTMENTS IN COMMON STOCKS OF AFFTLIATED COMPANIES-Concluded

S{eNIU] JOSST]

Undistributed Earnings From Certain Investments in Affiliated Companies

— — ‘ 7

T | Adjustment for inmtf

Adjustment for invest-Equity in undistributed ments disposed of or

Balance at beginning of ments  qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of

Names of issuing company and description of security held | year equity method ing year year year year

(a) | (b) (c) (d) (e) (] ®
S —— ek

Carriers: (List specifics for each company) i

0%020

$-¥ 10day [enuuy 10$SI] proJjey

LL 61 1B}

131,448 (111) 131,337

Noncarriers: (Show totals only for each column)

_42 | Total (lines 40 and 41) 131,448 (111)* 131,337

x Excludes $1,868 eauity in undistributed earnings of Holston Land Company.
See Note on Page 17A.
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218. OTHER INVESTMENTS

1. Gave particulars of investiments in sto-ks, bonds, other secured obligations. unsecured | 3. Entnies in this schedule should be made in accordance with the definitions and general in
notes, and mvestment advances of sll corporutions other than affiliated wmpanies, included in | structions given on page 21, classifying the investments by means of letters, figures. and symbol
accounts Nos_ 715, “"Sinking funds 716, “"Capital and other reserve funds P Other invest | n columns (al. (h), and (] Investments in U S Treasury bills and notes may be reported as one
ments’ . and 717, “lasurance and other funds ' Investments included in account Nos 715, 716 em

and 717 held by trustees in hieu of cash deposits required under the governing instrument are tobe | 4. Indicate by mesns
excluded from this schedule secunty is pledged. mortgaged. or otherwise encumbered, giving names snd other important par
2. Emer the name of a reporung lessor company in the body of the schedule give. thereun- | ticulars of such obligations in footnotes

der. particulars of s other mvestments before bisting those of 3 second lesse These names § Give 1otals for each class and for each subclass. and a grand 1otal for each sccount

should ' ¢ listed in the order in which they appear on the balance sheet

f an arbitrary mark in column (d) the obligation in support of which any

At

BOOK VA I'irl” AMOUNT HHJ)AT(V{II\; OF Y‘ \

| |
Ac {( lass | Kind of H g

s | or government and description of securit y ! ;

count| No. | industry b st pede : Pledg~d | Unpledged
{ ! { |

| |

%
|

{ ! |
—e e 4

{
|
‘:b__+
L3
|
|
a
|
i
|

i

e ——

s ——————————————

SR ————

1] LL{H ;
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CC&D

n (d) should sh

of the

e of r

ame designation m

olv w da

6 Entries in

edness In case obligations

seported as “serially 19 w0 9., in making er

mon use n standard Anancia sy he

publications o

space

If any sdvances are pledged . gve particulars e

= -. ———
L INVESTMENTS AT CLOSE 0% YEAR

N — - —
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR !
SSES—— - 4
55 T

In sinking

218. OTHER INVESTMENTS—Concluded

d other evidences of indett

the date o n (d)may enm columns ()i

wumn . abibre nsider

p ation giver
® rece
ted ote Jdentify al

by symb nd give

INVESTMINTS DISPOSED OF OR WRITTEN DOWN

DRI

1

| e

| the book value repe
|

!

|

|

entries w

f investments made

k). mclysive

wied in column )

minus sccrue

ved for such investments w

colump

full explanation

YEAR

dispose
i the cos
explain the matier in & fooinote
or dividend
other thar
represent a reduction

By

ncluded therein

cost
cash
which

ase

! of or written down during the year should be giv
of any mvestment made during the year differs from
s meant the
If the consideration
describe the transaction in a foot
in the book value of securities

DIVIDENDS OR INTEREST
DURING YEAR

- —

redited to

oame

DTSN P,

ol

RS AR AR

DR—— —“Aijﬁw‘ﬂ

"

e

ESNUEINUNIIES WREN—

ESIURSSSRIINaEs: TSRE—

r—————————

EVRIYRY

- W
[ =

Railroad [.essor Annual Report R 4




Lessor Initial CC&O

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

4

L

NN NN
a oW

!

A SOh T S T G R Al O

i

—~——

:
|
|
|
|
|
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254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

included in this report were subject to any hability to issue their own capital stock in exchange

ear the lessor co anie

gve full particulars thereof here under, including names of parties 1o contracts and

f nstituent other companies
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Concluded

| P et

|

*For nonpar stock ., show the number of share

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of termis of contracts whercunder such habdity exists
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, "Funded det nmatured.,”” 768, “'Debt in default 167 Keceivers
and Trustees' securities,”” 766, ""Equipment obligations,”’ and 764 *'Equipment obligat ind other debt due within | year,”" at the close of the
vear, together with interest accrued and interes! paid during the year and total amour matured interest in default. Include receipts outstanding
for funded debt with the'r respective issues

In column (a)enter the name of a reporting lessor company and give, the er. the name of each of its bonds or other obligations before h

those of a second lessor. The names of the lessors should be listed in the « they appear on the balance sheet. Classify funded de

and securnities of each lessor by accounts and according to the following desig n the numerical order given

(1) Morigage bond
(a) With fixed interest
h) With contingent intere
Collateral trust boads
(a) 'With fixed interest

(h) Wi'h contingent interest

Unsecured bonds (Debentures)

(a) Vith fixed interest

(b) With contingent interest

Equipment obligations (Corporation)

(a) Equipment securities

(b) Conditional or deferred payment contrac!

Miscellaneous obligations

Receivers’ and trustees’ securities

(a) Equipment obligations

(b) Other than equipment obligations
(7) Skort-term notes in defau't

Give totals for each group and subgroup of bonds or other obliga umes (). (g). (h). (1), and (j) are intended furthe lassify the obliga
tions of the company and are to be answered “"Yes or "N
If an issue is a seria! issue, the last date of maturity should be show column (c) preceded by the letter 'S " If the payments required in the

contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals. show a symbol

against the entry made in column (¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the morigage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the

pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i). (j). (k). and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50.000 which hive not been presented for payment may be combined into a single entry designated
‘Minor items of matured obligations, each less than $50.000."" and the total of such items showr in a footnote

No entries shall be made in this schedule with respect to i1ssues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually cutstanding

For definitions of 'nominally issued.” "nominally outstunding sctually issued.”” and “actually outstanding.”” see Schedule 25,

Entries in columns (v) and (w) should include interest accrue n funded dent reacquired. matured during the year, even though no portion of the
isste is outstanding at the close of the year

In column (y) enter the total in account No. 781, ““Interest in default.”” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

In cofumn (7) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities. for reorganization. or for other corpora’e purposes. Also give the pumber and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (2)
and (aa) only

For each class of securities actually issued. thie sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble 1o each issue, shou!d equal the entry in column (aa). For definition of expense, reportabl: in column
(¢ 1, see Definition 10 in the Uniform System of Accounts for Railroad Companies

Pariiculars concerning the reacquirement of securities that were ac:ually outstanding should be reported in columns (a), (dd), and (e2)

Include those securities that have been called for payment during the year for which nability has been transferred 10 account No. 763, “*Other
current liabilities. "’

NOTES AND REMARKS
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Lessor Initials

CC&O Year 1977

1. FUNDED DF ﬂl A'\I)(HHPR()"I l( ATI()\S

e e raa T

; Earniina, Ciinchfield & Ohio Ry.
5 ’ Ha
765) Funded Debt Unmatured
irsc Mortgage 4%/ Bonds, Series
@L due April 71) 1990

i
€ s
S

P —————
|
S— e —————— - ——— N———

, g_6§l_Funded | Debt _

rst e Gold Bonds
651738, extengded S71/90

I.C.C. Finance
ockef: No, 23530

|

|
|
!
}
]

ORI Ry |

| |

I
[INTEREST ll(u\;\lnxd
|
|
¥
|

B e S - -

‘lun\nm JCATION PROVIDE FOR

| IS OTHER PROPERTY
REAL OR PERSONAL
OR LEASEHOLD) SUB-
FCT 10 LFN OF THE
UBLIGATION? (AN
SWER “YES or NO°

(Answer “Yes' or “Ne'')

e ———————————
I 'A Pruv 1o T

| writy . oth Senking 1'
|

[ @i fund

‘ unking fund
|

}

(g 7

i
cee gup
|
e BT e
e

1 Yu u

J(
f
s e
7{ o

e ‘,___1,___,_4_;_.4

Grand Total

lnhudbuuxAmndlqnnR4




Lessor Initials CC&O Year 19 /7 39
261. FUNDED DEBT AND OGTHER OBLIGATI ’
e s = e 'T -~ p—— S T |
APPROXIMATE | ! ! !
NUMBE® ©F { ] AMOUNT NOMINALLY AMOUNT REACOUIRED TOTAL AMOUNT ACTUALLY OUTSTANDING

MILES OF LINE | ; £ ST veeng . -
MIRECTLY Hlu! " q»« 1al 1.:;.‘«] | ' Canceled through | Held in special funds ]
1
{
|
|

ISSUED AND AND.
¥ aat ey

! | snking fund or Of N EISUry Of
pledged (1dennify ] | otherwise canceled | oledged (1deniy
| (identily canceled | oledged securities by | Unmatured
Total amount theough sinking | symbol ¥ accounts 763
actually weued | fund by matured by | 766, and 767
| symbol “'s" ") symbol "M}

SUBRECT TO W WD ITERSUTY Of

T
o
==

 aanmmame " Total amoumnt Sedand sosuid
nominally and | PiedBed secunitie
sctually weved symbol P

frs ihu matured by

) Matured and no
provision mede

| Unmatured for payment

taccount 764) (account 768)

{

First hen
symbol "M )

(m) in) [

-

i

D R S S S S A

LW DM A W N -

-t

e Sl

e ee—f
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TR B o e Lessor Initials CC&0 Year 19 77
261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued ]
{ |

l AMOUNT OF INTEREST ACCRUED DURING YEAR !

wal amount of

t indefault

| Carolina, Clinchfield & Ohio Rwy.
(765) First Mortgage 4%7 Bonds, | | | 3% A
Series B, due April 1, 1990 ! 4 200 | | 31, None

.
L
fégrolina, Clinchfield & Ohio Rwy. |
| of South Carolina : ]
| (765) Funded Debt: First Mortg.z2 | : ! i e L L
| 5% Bonds, due April 1, 1990% | 150,000 None 19,450,000 |

4 — -4

=

| * Exteaded from 9/1/65 by 1.C.C.
| Finance Docket No, 23530

w N -

A

NN NN NN
> o

~2

Grand Total
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Lessor Initials CC&O Year 1977
261. FUNDED DEBT AND OTHER OBLIGATIONS—Conclude

- T wote Tr e AT e

=2 xoparcngs xar

S SECURITIES REACQUIRED
SECURITIES ISSUFD DURING YEAR

| DURING YEAR
8 i S - 4 SRt Rt
{ 1 1 I AMOINT REACQUIRED
| it S o Al s SRR
Net proceeds received | |
i for issue (cash or s Expense of issuing !
! equivalent) securities ! Par value | Purchase price

Purpc se of the issue and author it ‘ Par value
|
|
!

1
|

{an) (bb) ] ! (dd) (ee)
4 . +— 5. “

631,000 |

Grand Total
Ra:lroad Lessor Annual Report R4




Lessor Initials CC&0 Year 19 77

206

INTEREST ON INCOME BONDS

et
Obligat
2. I

| Amount actually o
|

standing
schaduts 2

- E——

e——————————————————————

y of the kind indicated

o ol vl tate . f carned

AMOUNT OF INTEREST

Amount actually pay- |

able under contin

REN Interest provi

sions, charged to

income for the
le)

year

"

e ———— el ——

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars »f amounts included in balance sheet account No. 769 " Amounts payable 10 affiliasted companies
accounts should be siated separately

by each lessor company inc) sded in this repori. Notes end open

Line
h\)

Name of debtor company

(a)

Name of creditor company

(b)

Carolina, Clinchfield and Ohio Rwy.

Carolina, Clinchfield and Ohio Railway

Pﬂgg_ggpth Carolina

—

I R A e

Railroad Lessor Annual Report R-4




Lessor Initials CC&O Year 19 77

266. INTEREST ON INCOME BONDS-—Conciaded

4 Incolumn fe)show the amount of interest charged 1o the income account for the year applicablie (o past accruale
& In column () show the difference hetween columns (d) and fe) 7 tn colusan(l.) show the sum of unearned interest accumulated under the §.ovisions of the
6 tncolumas thl. (1), and (1) show the amounts of mterest actually paid during the year. segre security plus earned interest unpaid at the close of the

gated in columns 1) and (1) between payments applicable 10 the current year's accruals. and those

s sEsEETETEs T S (2o = o=

AMOUNT OF INTEREST —Continued

DIFFERENCY BETWEEN MAXTMUM PAYABLE IF EARNLD I
AND AMOUNT ACTUALLY PAYABLE ;
b —— kb SR . “ i

Current year All years to date O account of current year| Om account of prior years

Period for, or Total accumulated un
percentage of earned interest plus
for which | earned interest unpaid

cumulative, | a the close of the year
if any

(k)

TOTAL PAID WITHIN YEAR

e | i —

‘J . . o

|

|

|
s ‘ls

|

]

W TN S—

!

g

e

BERE . 1S
sl skt _,_‘..,.4_-~__

ARSI SRS RO e ST R -

" S - | ke R _Jr- s o L

|

o ol v,

-

i, g SR TAT i

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Fntries in columns (g). (h). and (1) should include interest accruals and interest pay ments o dedt retired durng the vear. even though no portion of the debt remained outstanding at the close
of the year

BALANCE AT CLOSF. OF YEAR Rate of INTEREST ACCRUED DURING YEAR
nterest ICharged 1o construction orf Interest paid during
Open accounts Total Charged to income othet investment account year

(d) (e) (f) g) (h) ()

S %%
758,696 758,696 None None None

Railroad Lessor Annual Report R4
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282. DEPRECIATION BASE—~EQUIPMENT OWNED

DEBITS DURING THE YEAR

Freight-train ¢ca
Passenger-train
Highway revenue
Floating equipme
Work equpment

M *llaneous equ

12,269

Tota
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment

Floating equipment

} Work equipment

Miscellaneous equipment

Total
Locomotives
Freight-train cars __
Passenger-train cars R,
Highway revenue cquipment ___
Floating equipment

Work equipment ___

Miscellaneous equipment

100N o

Locomotives ______ hm__‘_____ﬁ_f;__,“,_q_, e R

Freight-train cars ___

Passenger-train cars

Highway revenue equipment

Floating equipment ___

Work equipment

Miscellaneous equipment

Total

SIBIIUL JOSSY]

0%30

T
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Locomotives
Freight-train cars..
Passenger-train cars
Highway revenue equipment
Floatingequipment__________ |
Work equipment :

B S —

Miscellaneous equipment %—
Total i

e

|
LOCOMOIIVES s “'“"—"f"

Frtngh!-!r.nnum_,___,__,,__._,,+ A P ORRRRBALE o2 O

|

Passenger-train cars e L

Highway revenue equipment ______i___

Floating equipment !

rer—e————

Work equipment __»_#__»_"

Miscellaneous equipment 1

e RepiEees ,.,,,._.,,_T._ PRI, STt B A

|

e e —t—————
! i
e e d

SJeNiu] 10SS¥]

,,,_\‘,_ P U — 4

- ,L il

SERSUIIE? ETREREANIIE SO SHAiee e

Total {

{
e |

—
Locomctives

Freight-train cars

3. 5
i
!

e re————————— .__.*‘__. e

Passenger-train cars __

” §
+

Highway revenue equipment

Floating equipment

Work equipment _

Miscellaneous equipment

Total _

Locomotives

Freight-train cars

— '—HL.-"' S—

Passenger-train cars

—t-

Highway revenue equipment

Floating equipment REER A L

e P'*J*——i**-w-

Work equipment

Miscellane ous equipment

Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipmeni

Floating equipment

Work equipment

Miscellaneous equipment

Total




" 285. ACCRUED DEPRECIATION—ROAD AND FOUIPMENT

CREDITS TO RF

Varge g ther hits Tot fe it

Locomotives
!'rly" trar A
Passenger-train car
Highway revenue equipment
I"“"R"U':‘;"w-rv'

Work equipment

Miscellaneous equipment

Total

Locometives s
Freight-train cars ¥

(54) Passenger-train cars g
| (§5) Highway revenue equipment
| (56) Floating equipment e

(57) Work equipment___

(58) Miscellaneous equipment

|
|
|
] Total
|

(52) Locomotives

(53) Freight-traincars ______ o PR TSR R R e i e RN GTRSRCE SORECRNER (S

(54) Passenger-traincars . LS S B i etits - A.,,_,",_._,A.,

(55) Highway revenue equip aent PRl el IS SR i = BT D ,,_-A_.Nr_ bt
| (56) Floating equipment 453 SR Y8 Gl i Yt T |
(57) Work equipment______ = S o S % S of BERREER Y L T BRIRERS e, [ —

| |

'

S{enty jossag

(58) Miscellaneous equipment

|
Total 3 |
1

0%00

(52) Locomotives

(53) Freight-train cars __

(84) Passenger train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
| (58) Miscellaneous equipment

Total

Y HodaYy [EnuuY 10ss3] proIpey




v HOdaY [Pnuuy 10889 | prOspIRy

Locomotives

Freight-tramn cars
Passenger-train cars
Highway revenue equipment
Floating equpment

Work equipment

Miscellaneous equipment
Total
ra——————-——
LLocomotives
Freight-frain car

(54) Passenger-train cars

(55) Highway Revenue Equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

!
!
B

S{etrag 20889

Total _

(52) Lovomotives

(53) Frewh:-wrain cars _

(54) Passenger-traincars et

(55) Highway revenueequipment |
(56) Floating equipment

T —————

(57) Work equipment _

e ——— S ——————————

(58) Miscellaneous equipment

Total

|

o ¢

(52) Locomotives ____

e —————————————

—————————————————————

(53) Freight-train cars

(54) Passenger-train cars .___--...-_,%____.,_ EREIETISIERT i oo

(555 DRRIIDY UV DI o de i —

! !

O T I o i it ot
(57) Work equipment ! A

-+
|

(58) Miscellaneous eq. ‘pment 4

e
S SREUFEORGINENIOR (T ISASR il & (ORI

WA TSUS——

————

e ——— - ARER: SIS

W T ——— _.‘Y_ a——

B s ST

. S—

D e S

o

e ——

» S

e ———————

—— e

c——————

Total

i
|
s
;
‘

i

(52) Locomotives _

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equ.pment

(57) Work equipment

(58} Miscellaneous eqinpment

Total

N00

\




AVION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

woperty (specify)

TOTAL CREDITS

Road property (specify

Miscellaneous physical property (specify)

TOTAL DEBITS
Balances st Accrued denreciation-Road

close of year Accruer depreci ation-

Miscellaneous physical property

Railroad Lessor Annua! Report R-4
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-~ oncludad

CC&0 Year 197
286. DEPRECIATTON RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
' " respecting amortization, if a general amortization grogram

n headh g 15 ¢ "
r e e ares

Lessor Initiz!
S o e ol has bom authorized. should be

Enter the names of the lessor

induded

)

i

!
|
4

$

————

aEsaEn 02

e ———
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887. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a statement of the percentages used cach lessor compa- | vear cn various clas<es of road and miscellaneous physical proper | percentages

|
H
z ny for computing the amounts accrued for depreciation during the together with the estimated life of the property upon which st
= & it A
i | :

Line |

————— »—--T- — ‘L—-— —

S P : ¥ o 3 IR OSSR FRGRGUA, TR WAITREy | S———

Gt CoRgAR IRk | T e s B i hhe s S PR

e om———

e e N - - ——e s R —

— 4 - it . > sl

R R N L AT LA, (A Rt b ; ; : e Rl

D n—— —

——— ]

i
+
" 3
|

|

S{eniuj 108897

0%00

Ll 613837
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|
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_

et
!

S SE sEE—
|

— T

U

|
-~

i

S

-4

o

i
p 5

T CITTR S | B

4

e
.- ‘
i

i
{
{

|
!
|

|
|
!

R
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308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each )
+ ach Jessor company included in thys anyvihing other than cash: or, if il ol char 3 d §
Fmey ipusmpesc gt oo . - s A ; { " L . i any obligation of any character has been mcurred for 'oar stouk, snow the number of res i cohy the ra r
\np: 1otal ? v d‘-m:r{u‘:r 1‘,‘\: r"ﬁﬁ&&":’; nn:’-: :am(t (-‘r::tr‘:r '11 y z’:; :.l | the wm:m “;wp"\um'\t funds for the payment of any dividend or for the purpose of umn () v (D ‘TN d »'-ru'-m m[‘ »!‘:‘: n(' fn«:::;? ffr):“'\i "h'- ,:-“ ‘: oo ‘T“)’:r
umbe: g ¢ 5 re the corr: sponding | replenishing the treasury after such payment. or, if any class of stock - eived a return { of the div tated - lp” ; g ey g
raie percent or per shave n column (c) and (d). if any such dividend was ~ayable m not reportable in this schedule, explain the matter u.nf, m the reman  column. Fos | '“).'T '\.'n', T PTWIIE G 1 NP 7V PRI A

mETmsmome =

Total par value of stock |
1 VALUE STOCK) OR or total number of
Name of security on which divisend |  RATE PER SHAR™ shares of nonpar stock Dividends T —

T — ——
| RATE PERCENT (PAR |
{
Name of ‘essor company ¢ |
was declared L__WA!IBE!L_-1 "‘:’:"(d:dl:r':f"’ | (Account 623) Neclar>d Remarks
®) { Regular c) | Extra (d) T {

— - - - D P Whn v

P ..

| & Ohio Railway ! | - i
| oo - - = e —— e —— -
{1-1/4 25,000,000 | 312,500 6/9/77 | 7/21/77 ]

!

Carolina, Clinchfield Common Stock __ﬁi_l‘-l/lo {25,000, 000 312,500 - 3/ ?_3“?1_* 4

| SR

 ———— ]

— e —

B e, ——— el ————— -+ -
11-1/4 _lé;Lgoo,ooo» 312,500 | 9/21/77110/27]77

S —— S———

P SO : Sl e
312,500 | 12/2i/77] 1/1577% _ =

AP —

25,000, 000 |

———f
|
AT

-

H

J

. g
e

|

¢ SRR §

0%0)  SiEntu] lossyy

16
17
18
9
20
21
2
2
4
25
2%
n
P2
3
30
3
2
3
34
35

LLGIMA
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—_— ._Jr, e e et .

S——

e e e

|

340. MISCELLANEQUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company inclucded in this report
during the year. " any of the operatious listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
1s that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be explained
in a footnote.

The totals of columns (b), (¢). and (d) should agree with the to-
tals of accounts Nos. 502, “'Revenve from miscellaneous opera-
tions,”” 334, “Expenses of miscellaneous operation,’”” and 535,
“Taxes on miscciin=nus operating property,” in respondent’s
Income Accovat for the Year. If not, differences should be ex-
plained in a foownute.

Line

No. Designation and location of property or plant. character of business. and titke under which held
@) "

Total revenue during Toual taxes apphcable
the year 10 the year
™ 3] id)

Total expenses during
the year

Eon\:ou;uu_

None

|3

s{eu] J05$¥ |

0oR20

LL 61 1837




Fotal—Other than U. S. Government taxes

U, S. Government Taxes

Icometaxes . .
Old-age retirement .
Unemployment insurance

All other United States taxes it

Total—U. S. Government taxes _

GRAND TOTAL-~Railway Tax Accruals (account 32

* Clinchfield Railroad Company, Lessee assumes

and

i
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

rued, give particulars in a footiiote

s o . ——_— - r——y
YEAR

T
]

RENT ACCRUED DURING

!
|

6 W S G S S S 0 |

—————————————————————————————————————— —

i
|
|
!
|
|

S{enIuj 1055 ]

0%00

£ 16V W3

¥ Loday [enuuy 10857 peosjrey
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JTIA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstrac’ present parties, (5) the basis on which the amount of the annual

rent is determined, and (6) the date when the lease will terminate

» of the terms and conditions of the leases |
|

!
or, if the date of termination has not yet Seen fixed, the provi

urider which the above stated rents are derived, showing particu

larly (1) the name of lessor, (2) the name of lessee, (3) the date of

the grant, (4) the chain of title (in case of assignment or sublet Also give reference

sions governing the termination of the lease

ting) and dates of transfer connecting the original parties with the | (o the Commission’s authority for the lease. if any. If rione. state

NOTE.—Only changes during the year are required.. —Indicate the year in which reference was made to the origiral lease. and

e

he reasons therefor
of above

be

abstracts

years should

be filed in lieu

copies filed in prior

Copies of leases may

called for. References to

Specnic

also the years in which any changes in lease were mentioned

S{enIu} J0SSI]

0%20

-
o
a
2
)
~
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Lessor Initials CC&O Year 19 77

1. Give perticulars called for with respect to roads wnd equipment |
leased from others during the year, the rent for which iz includible in ac
count No. 542, “'Rent for leased roads and equipment

2. Rents payable which are not classifiable under one of the three
heads provided should be explained in a footnote

L Name of leaseholde

(»)

|
|

B

383A. ABSTRACT

Give brief abstracts of the terms and conditions of the icases under
which the above-named pro. ‘rties are held, showing particularly (1) ihe
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting the original parties with the

NOTE.—Only changes during the year are required

383. RENTS FOR LEASED ROADS AND EQUIPMENT

OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items"
on extraordinary items; 606, “Other credits to retained income” and 616, *

3. Taxes paid or payable by the respondent as a part of the stipulate¢
rent should be included in column ) and specifically stated under **Re
marks.’

4. Tnis account includes amounts payable accrued as rent for roade.
tracks, or bridges (including equipment or other railroad property cov-

———

Total rent accrued
during year

present partius in case of assignment or subletting, (5) the basis on which
the amount of the annua: rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions governing its determination. Also give reference to the Com-

i and 590 “Federsl income taxe
Other debits to retained income.”

1

Name of lessor comnany

(a)

Credits

(e)

-
-0 W WU NE W N

-
L

—
ad
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CC&0

Year 19 77

Lessor Imtials

ered by the contract), and for specific equipment held under lease for |
year or more, the property being owned by other companies, and held
under lease or other agreement by the terms of which exclusive use and
control for operating purposes are secured

5. If the reporting companies held under lease, during all or any part of |

383. RENTS FOR LEASED RUADS AND EQUIPMENT—Concluded

the year, road on which no rent payable accrued, or if any portion of the
charge shown hereunder is for construction on a line in which the lease-
hold interest will soon expire, give full particulars in the “"Remarks’ col
umn

CLASSIFICATION OF RENT

-
Guarsnteed interest on
bonds

@

Guaranteed dividends on ‘
stocks i
el

Remarks

®

b

v

S NN SR

N A B W N -

e oo

|
=

mission’s authority for the lease, if any. If none, state the reasons there-
for
In lieu of the abstracts here calied for, copies of lease agreements may

gle entry, designated '*Minor items, each less than $10.000."

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

be filed. Reference to copies filed in prior years should be given in
connection with any changes in terms and conditions of the leasehold
contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting 1o $10,000 or more should be stated: items less than $10,000 may be combined in a sin-

Name of lessor company

(a)

3

32

33

34

35

36

37

38

39

A0

41

42

43

LS

45

46

“

4%

49

50

51

52

53

54

55

56 |

g [
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411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies) tracks switched by yard locomotives
In the lower table. classify the mileage of road owned at close of

uive particulars of the mileage owned by each lessor company included Running tracks —Running tracks. passing tracks, cross-ov "1C., In '
« twra-outs from those tracks to ance points ,

year by States and Terrtories. The figures shoulo apply to single- track
mileage only. Enter names of States or Territorics in the column
headings. Lengths should be stated to the neaiest WHOLE mile
adjusied 1o accord with footings, 1e wnting one half mile and over

n this report. If a comapny of this class controls any mileage | h

and . in turn leases such mileage to another mpany, give particulars | 2y switching tracks Station, team, industry, and other switching
n a footnote pving "Miles of road olumn (¢ ), state 1 ctual sin ? s for which no separate switching service is maintained

gle-track dist: between termini Yard switching tracks. —Yards where separate sw INg services are
The classes ks are defined as follow ) tained, including classi ations. house. team ndustry. and other as 2 whole mile and “,‘,,&J.., ng “ny f

" " " T
RUNNING TRACKS, P ING TRACKS, CROSS-OVERS, £TY( | Miles of w

- i s e el 4 - — {
vad named Miles of secy y Miles of passing | switching switching
Miles of road ] t 708 wcks { tracks

()

CC&0 R.fii JJ 1y

b

I CC80 Railway c
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{
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MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

] (Enter names of States or Territors

Kentucky] Va. Tonn. | W.C. ' 3.0

S[ROIU] 10SS]

Name of road

OoR0D

CC&0 Rwy . 8’ 99 53 117

CC&O0 Rwy.of 5.C.
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Give particulars of the mileage owned by lessors to switching and ter
minal companies. If a company of this class controls any mileage by lease
and. in turn. subleases such mileage to another company, give

Line
No

Name of road

(a)

Not applicable

|
]
!
i

e =

3R 1 e
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and (erminal campanies)

n a footnote
In the lower table. classify the mileage of tracks owned ai close of year
y States and Territories. Enter names of States or Territories in the col

unm headings. Lengihs should be stated to the neacest WHOLE mile
adjusted (o accord with footings. i.e.. counting one-half mile and over
as a whole mile and disregarding any fraction less than one-half mile

Location
"

Mileage of tracks

owned Name of lessee

@)

WEESAL -

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)

Name of road

s[enU| 108837

,_
J

O%0

LL 61334




CC&0 Year 1977

Lessor Initials

HOn oF were carried
not 10 be nCluded
2. Averages calied for m

;:._‘1.@‘, =

Line Name of k

Cnve the n

Cave the average number of emplo o f ihe b ¢ Ty
report and the total comper.sation ¢
on the pay rol

v

ame, position, salary, and other c¢
reward, or fee, of each officer. directiorn. pensiover. or employe
included = this report pmd 540,000 or more during the yeur av compensation ¢
seivices over and ahove necessary expenses incurred in discharge of their du e

I more convenient, this schedule may he flled out for a group of roads ¢ nsidered i« one sy

$61. EMPLOYE b\ ANIN OMPENSATION
uded 1 this coumnts

3. This schedule Goes not inciude old-age retivement, and unemployment Isurence tanes. See
schedule 130 1or such tanes

{ with

pe

{is of anoths ' snd P r e DO SEIVICE . Mre

!
ompensa 1
|
ing
!
!
}

mos {b), (¢). and (d) s !} muddle -of -month

\GE NUMBER OF EMPLO

AVER T()Y ALC OMPEVSA TION l)l'l“\(; Y)'A

i B i

| Executives general | )
officers. and stalf | Other employees

assistants 1 ’

(e) |

_INSERVICE

Other em Total em

ployees Total compensation

ployees

| RS
(s

1,300 |° * 1,300

(g)

(d) |
- “+

——— e r————————

IR AR R

i i A

$62. COMPENSA TION OF OFFICERS, DIRECTORS, ETC.
em and shown only in the report of the principal road of the system with a reference thereto in
hix report
Any lerge

such as bonus, commission. gifs
¢ 1o whom the lessor companies

arent or past

VR T St 0

Other compentation should be ¢ xplained

e

Name of jessor

Salary per annum
as of close of
year
(d)

Onher compensation

company during the year

(bj (e)

None

W 3 A A W N e

3

sessments, honuses,

Give particulars concerning payments. fees. retainers, commissions, mifts. contributions. as- | -

563, PAYMENTS FOR SERVICES RENDERED BY ¢ (HER THAN EMPLOYEES

amarily connecied with the routine operation. maintenance, or construction of ¢ railroad should
be excluded. hut any special or unusual payments for services should be reported

1,

amounting 1 the n.vm 1o $10. wm me during the year 10 any evporation, institut ., as-
sociation, firm . partnership. commitiee, or any person iother than one of respondent«’
covered in schedule 362 in this annual report) for servicet or as & donation

Payments for services which both as 10 their nature snd smeust way res* .o dy be regarded ae

for expenses, or any form of paymen*
If more convenient. this scheduic may be Alled out Yoz 3 group of roads considered as one sy
em and shown only in the report of the principal rond of the system with s reference thereto in

this repont,
==

“loyees

Line

No. (a)

Name of lessor company

A untof
payment

@)

Nature of service
{c)

Name o ceciprent
{b)

CC&0 Ry,

Chemical Bank Transfer Service 12,409

N.Y, Trust Co,

CC&0 hwy,

MiTbank, Twe=d, | Legal Fees 23 4 141

Hadley & McCloy

nava.qauuun..
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581, CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each important contract, agreement, arrangement, etc., with other companies or persons, together
with important revisions, modifications, terminations. and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at othcr than tariff rates, or the purchase of equipment under conditional sales plans without the is-
suance of securities by respondent, making such statcments in the following order

Express companies

Mail

Sieeping, parlor, and dining car compinies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship compani¢s

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
Other contracts

O 002Nk W -

=

Under item 9, give particulars of conditional sales agreemenis, lease or rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in instaliments and do not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of cach clas< of equinment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor imporiance may be omitted. A contract of minor importance is defined as one inv olving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of & contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part 1, of ihe Interstate Commerce Act, which reads as follows:

“Every common carrier subject 1o this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest ™’

Railroad Lessor Annual Report R4




a mile

tables below us follows
{Class 1) Line owned by (2 pondent

—— e e

Hereunder state the matters called (or
and precise, and number them in ac cordance with the inquires; each in
quiry should be fully answered, and if the word “'none
fact it may be used in answering any particular inquiry. Changes in mi

Railway

Make the statements explicit

truly states the

leage shoulo be reported by classes and stated to the nearest hundredth of

1. All increases and decreases in mileage, classifying the changes in the

{Class 2) Line owned by propnetary compames

Name of iessor company

"

Correction of mileage

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon
ment of operation. If any changes reportable in this schedule oc
curred under authority granted by the Commission in certificates of
convenience and necessity, issved under paragraphs (18) 1o (22) of
section | of the Interstate Commerce Act or otherwise, specific ref
erence to sech authority should in each case be made by docket
number or otherwise as may be appropriate

All and reorganizations effected
particulars

This statement should show the mileage. equipment

consolidations. mergers aving

and cash value

INCREASES IN MILEAGE

ell as the consideration received
by each company party to the action. State the dates on which con
sohidated, eic
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Onher financial changes of more than $50,000, not elsewhere provid

of property of each company as

and whether the prior companies have been dis

ed for, gving full particulars

et

— -

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC,

Main
(M) or
branch
(B) line

(c)
————

Miles of road [Miles of second
main track

(d) (e)

e Miles of way | Miles of yard i
Miles of pussing

switching nayl\Llwnf.hmp track
tracks. croas

overs, and turn |
outs |

-t _

Miles of all Total

other mamn
tracks

n ()

F e —

.08 | .86

5.00

Railway of South Carolina (Correction)

Total Increase

DECREASES IN MILEAGE

CC&0 Railway

M

S[eIIU] J0sS]

0%20
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N

* returns under Inguiry No. | on page 64 include any

the following particulars

OWNED BY RESPONDENT

Name of lessor company

(a)

The item “*miles of road constructed '’ is intended o show the
mileage of first main track laid 10 extend respondent’s road, and
should not include tracks relocated and tracks laid to shorten the

I

s e

MILES OF ROAD
Abandoned
c)

Constructed
(b)

+

R

Name of proprietary company

(d)

e

distance between two points, without serving any new territory
By “‘road abandoned’’ is meant permantly abandoned, the cost

first main track owned by respondent of its proprietary companies representing new construction or permanent abandonment give

OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD

e ———
|

Constructed

(e) N

|
}
 —
|

Abandoned

—

of which has been or
counts

is to be written out of the investment ac-

1

T Lad] JOSS

0%00
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Schedule 595 <COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that "no common carrier Jealings shall be made witk, the bidder whos. bid is the most faverable to such common
engaged in commerce shall have any dealings in securities, supplies or other artcles of carrier, to be ascertained by competitive bidd.ng under regulations to be prescribed by rule or
commerce. or shall make or have any contracts for construction or maintenance of any kind otherwise by the Interstate Commerce Commission.” The specification for competitive bids is
to the amount of more than $%50,000 1 the aggregal in any one year, with another found in the Code of Federal Regulations, Part 1019-Competitive Bids through Part 1010.7
corporation, firm, partpership or association when the said common carrier shall have upon Carriers Subject to the Interstate Cominerce Act
its board of directors or as its president. manager or as its purchasing or selling officer r In column (g). identify the company awarded the bid by including company name and

agent in the particular transaction, any person who s a e same time a director. manager. or address, name and title f respondent officers, directors selling officer, purchasing officer

purchasing or selling officer of, or who has any substantial interest in, such other corporation and/or general manager that has an affilhiation with the seller

firm, partner-hip or association, unless and except such purchases shall be made from, ' r such

—

Contrac No. of Method of Date filed
Nature of bid number bidders awailing bud ‘ with the

108827

Company awarded bid

Commission
(d) ! (f

Sl !
G ha Bob L
e
] 1 | |
L 3 |
] ] !
e e |
0900 W

R St

}

|
|
|
{
|

] ]
41

i ——————

_None

__._f._

-3 woday enuuy 10ssaT prosjivy




Lessor Initials CC&O Year19 77

NOTES AND REMARKS
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VIIRIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the vath of the president or other chief officer of the responder.ts, unless the respoi.dents state on the last preceding page of this report that

such chief officer has no control over the accounting of the respondents. The oath required may be taken before any person authorized to ad
minister an oath by v ¢ laws of the State in which the samec is taken

OATH
(To br made by the officer having control of the accounting of the revpondents)
State of Florida '
County of Ak Duval - ) &

)

. makes oath and says that hie is Assl .(_J"_.lnt S('.(_:I etary
(insert here the official titke of the afant)

J. A. Stanley, Jr.

(Inseri bv 2 the name of the sMant)

g e

Carolina, Clinchfield & Ohio Railway

(Insert h v act bega! tithes or names of the respondents

That it is his duty to have supervision over the books of account of the respondents and to - ontrol the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing revort, been kept in good faith in accordance with the accounting
and other orders of the Inters:ate Commerce Commission, eflective during the said period: that he ha: carefully examined the said report and 10
the best of his knowledge a.d belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said repor: is a correct and complete statement of the business and affairs of the above named respondents dur-
ing the period of time from and, including

January 1, 19 2_7_ , 10 and including December 31, d9z.l

(Signature of sfunt)

Subscribed and sworn 1o before me, a _BQEJLLMQ _.in and for the State and

county above named, this day of

Uy | R

mpre vaion seal

i Use an
My commission expires 1.8
Ll

(Segnature of officer wuthorized 1o admin, uﬁQuhn

Railroad |.essor Annual Report R-4
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VERIFICATION—Concluded
SUPPLEMENTAL OATH
( By the president or other chief officer of the respondents)
R SRl | D () o S )

ss
PIIRORE BRUC . | . A {7 o MR R S LB N (,

Frank Puleg S e Makes 0ath and says that he is e — Secretary
(Insert here the name of the affant) (Insert here the official title of the affiant)

Carolina, Clinchfield & Ohio Railway of South Carolina

(Insert here the exact legal ithes or names of the respondents)

that he has carefully examined the foregoing report; that he belicves that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affars of the above-named respe dents during the period of time from and
inciuding

__\_J_Q_flialy__l__.__‘ 1 -?l.wlﬂ’ including December 31 19, 77

Subscribed and sworn o before me, a . NOL3TY Public . inand for the tate and

e v }

county above named, this 5/ day of /7 o / 19 Z.L

7 . > 4 Use
td7 A /j ['_. L,’-_d]

My commission expires

Rasiroad Lessor Annual Report R4 Coxtiiic ote Flled camen County

in New York (%
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MEMORANDA (For use of Commi zton only) Lessor Initials CC&0 Year19 77

CORRESFONDENCE

ANSWER

SUBJECT DATE OF— |

LETTER File number of letter
or telegram

DATE OF LETTER

OFFICER ADDRESSED OR TELEGRAM

Name Month {Day| Year : Month {Day! Year

U, 8§, GOVERNMENT PRINTING OFFICE : 1977 O « 249-831 (R-4)
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