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NOTRF 
annuni rcpoit snould be hlled 

-1 the lntcr.-tate Cofnmtrrce I 
-\v^i>i.n.'^ . .ishington. D.C. 2042?. hv iMart.-h .-l he >..ji 'ol.viwin^ 
lhat for which the report is made. .Alienlion is vpccijilv dirn ted to itic 
fl.il u nil: piiivi-iions of Part! of the Imerstate Ci.immt;ri.e Ac 

Si t lit. 111 The Commission is hereby auihori't-eJ to rci 
pcii.-.li... ' ..»r special rcpnrts from earners, lessors, ' • " 'as ilenneii in 
lhis sectior,), lo prescribe the manner and form in *hKh suci rcporls sh.il' 
lie made, a'd 'o require from such carriers, lessors. • • • s-iccitic ;ie 
"lit- •jnd con»ct .mswers to all questions upon which 'he ( omii 

leem information to he necessary, classifving such carriers, k 
ll mav deem proper tor any eif these purpose^ Such mnii i! -

sh-dll give an account of the affairs of the earner, k 
in I dct^i' as may be pre cribed hy the Commissii > 

Siiid hnnual repons shall contain all the required information for 
cti-.id of tv.elve monlhs ending on the '1st d.i\ .>f Decenhor m cuch 

vear. unless the (. ommission shall specify a ditTerenl date, and shall be 
made oul under iiath and filed with the Commission at its office in Wash 
ington within three months after the close of the vear for which report 
•'1,.^,- .f.'. ii^.'-i-.M. -.'r,-ntt-'' I'M IV *h,- I • -stt- ,\s],tr 

i i \ l-l.••>.(! sislt'i stun knt.wi.-,|;iv .1110 .Mi.i.iiii .n..KC. veusv- • 
: participate in tne milking of, any false cniry in anv Dnnual . 

I ' l . 1 required under this section to he filed. * or shall kno*iiij.' 
H or willfully file vuth the Commi .sion any false icporl or other o.icu-
mcni shull he deemed guilty of a misdemeanor and shall be subject, upon 
convi.tion in any court of the United States of competent junsdiction to 

' l.-t more than five thousand dollars or impn 
'sto years, or both such fine and imprisonmtn 

.iirier. or lessor. * ' * or any olficer. ag<.'nl. cnipi.iyct. . 
lereof. .ho shail fail to make and file ar. annual ot other 

icpml ssiili the s. ommission wilhin the time fixed hv the Commission, or 
U» make specific and full . true, and correcl answer to any question within 
'hirn da'.' from the time it is lawfully required hy (he Commission so ' 
ll-l -.h:ii* f.-irfeit to the United States the --iim of one hundred dollars f. 

-)is used :n l.1is section " " ihc lerm camei means a common 
, I. subject to this part, and includes a receiver or Irusiee of such car-
I'ld lhe leim " lessor" means a person owning a railroad, a wau 
1. a pipe line, lease-.! to and operated bs a common ciirrie- siibiec' ' 

ihis pan. and includes a --eceiNcr or trustee .if such leŝ -
Each respondent is further required to send (n tht. Hm - .<. 

immediately uptm preparaiion. Iwii copies ,if its i jn^i uniuni n-pi rt in 
't-H-khoiders. .See scbed j |c IIMI, page 1. 

lhe instructions In this form shouid be ca.efuily observed, and each 
...;i.»fioii should he „-n,swcrei/ fully and accurafe/v. whelher it has been 
answered in a previous annual report or not. Fxcept in cases where they 
are spec'ficallv aulhorized. c 'cellations. arbitrary check marks, and the 
like should not be used either as partial or as entire answers to inquiries. 
If anv mq dry. based on a prccedmg inquirv in the present leport form. is 
because ol the answer rendered to such preceding inquiry, inapplicable to 
the po' I 1' . ' - 'ation in whose behalf the report is made, such nota
tion i'hcahle; see p.ige . schedule (or iinei 
numin should be used in nsuer ihereio. gi.ing precise rcf-
trence to the portion of Ihc report showing the facts which make ihc in-
ijuiry inappli::ihle Wheie ihc word "none ' truly and completely states 
the facl. it sh.'uld be given as the answei to any particular inquiry or any 
particular ponion of ar. inui'-r- \\hi--- < "•: ii-,-d (= - 'hi- .. ....t.. 
and day should be stated 
••-.. I v-,-d Ul stating date^ 

"I.IIII.. ri dil f-.irVs liitUs. he tt.'inpicit in tlscil. 
I - of i.>rmer vears should not be made lo take 

lht- pij^v l l Kq-aitec. • ' ' ' ' 
reeled or ..uihorized. 

If t'. be necessarv or desirable to insert additional statements, type-
1 cn or othev. in a leport. tbey should be legibly mad- on dutahle pa

per and. wherever pratticaWe. on sheels not iargei than a page of the 
fiirpi l - y . ' - - r r , ' i - ' - - ' i . i j ' i ' hr • rea ..-r'„-,-.̂ i-.' r ' t ' ' i ' t ' t ' -!i .if (he i.inef 

'MI oniiii •• V I.-l.u. .1-.' !ii,!ik lli .1 pt I ill u-ll.-l-l !i,.i^k I ilk 1 i'ose of a con-
.haractei should be indicated m pa'enthesis. Items of ar. unusual 

. ..1, acter should be indicated hy appropriate svmbol and footnote 

6 Money items excepl averages. Ihroughout the ar.nual report form 
should be shown in Whole dollars adjusted to accon' with footings To
tals for amounis reported in subsidiary accoums included in - i-r . - ling 
schedules must be in agreemeni with relattd prima.-y accouni 

Kach respondent should make its annual report to this C ommi-sion 
plicate, retaining one copy in its l''ii-'~ f .- ; -n -i .^ - . . . i ' . : -

sponderce" with regard to such report hi 
' h i c i . ( i p i i - . I f t h ; f " 1 1 - i r r ' i i .* 

ir.c .CSMI; voiiip-ihie-. ..lc uu lhe puipu n upon the in!-.• sl.ile 
Commerce (. ommission divided into cla es \n operaling compnny is 
one whose ..fficeis direct the business of tiansi ination and whose beioks 
contain operating as *e!l as financial accounts; and a /essor ctimpanv. the 
property of which being leased to and operated by another company. is 
.-ne that maintains a separate legal existence and keeps fin tn.-iai but not 
operating accotiir - -• •. - • 
Report Form R 

fiperating companies lincluding swilching and terminal' .ire broadly 
i-hisvified -.I'th respi..! i,.-i! .ipcr.iiint! re'.eniies. accoidi lE to Ihc foi 

( ..iv^ i iip.iiik-v .11-- ihtist. h.iving annu.ii operaling levenues nj 
(MK).OOOor moie (For this class. .Annual Report Form R I is provide.! 

Class II companies are thost. having annuai operating rev.-; 
«s mio.flon (For this class Anmia! Reron Fo'm R iv provie! 

1 Kll i-. -pl - .liL. ,1. !. tll '... . i . l . , ; . .. ililli; . ; -. r.iMI i . n ; . i . •. llu -.jni 
I 'he annual railway oper-iting revenues, the joint facilitv rent income, 

111(1 th..- letiirns to joint facility ci .' • . -iinis m opc - .r--- • 
": cd in-Jctermming its cl.i 

' i . hxcepl where the context clejiiv inuicates some othe. meaning, the 
j follow ing terms when used in this form have the meanings bei iw stated: 

I Commission means t.'ie IntersUite Commerce Commissin i Respondent 
\ means cu'.'h person or corpeiration . . i Hho.se he/iaif the -eport is made 
j The vear means fhe year ended December M for wnich the repott is 
i made Tht clos* of Ihe yenr means fhe elose of business on Decemher ' ) 
I of the year fot taltich the report is made. ot. in the case the report is made 
i for a shorter period than one vear. it means (he close of the period . ov-
; ered hv the report The beginnine ol the year means lhe heginning of husi-
; ness on .lanuary I of .he year lor v hich the report is made: or. in case the 
! leport is mad': for a shorter period than one year, il means the beginning 
; of the peritxl covered hi t.'ie reporf The prrcedinc year means fhe >ea.-
I ended Decembsr . ' I of (he vear next p.ecedmf.' fhe year for which fhe 

report is made. The I'niforni Sisn-m \,,..i.nis l.u K.jilri.ud i"..rvii'.ipii-v 
neans fhe sysfem of acco.; 
Keftiil.ttittrts ... tttienJe.l 

FOR THI IMM \ S I ! 111! - K 

s«i alsn inslruciions regarding Ihe use of Ihis report fnrm" i.n page I 
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Name, official title, telephone nunibt i , tnd office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) Ethel Posnick (Title) President 

(Teiephone number) 305-92i>:5£i73 

(Office address) P r e s l f i e n t i a l Towers , A p t . 1510, 2501 S. Ocea.i D r i v e , 
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SPECIAL NOTICE 

The alienlion of Ihe re-p.mdi nl is dirt-eled ht-lii* lo certain particulars if any, in which Ihis reporl 

form differs from Ihe correspeindiog ioi m for Ihe prrei-ding year. ! i should he undersieHtd lhat meniion 

is ne)l made of neeessary suhstitutions eil dales iir. in general, such either things as simpli- niodih -

ealion.s iniended ID make requirt-menls clearer, irther minei.- adjiiNlnn iils, and lypographical ceii'.. f ms. 

lll i- . rcpoll h, ,.ccd in si/t ;o ni.ik - ll n 
venient M hand.e and |ic;ii!ii the u-c ..f -i.iii.* -'c ,,.pv iiuivliinc-- lo le-
produce the report 

The followini ^i.ivc been m.ide to f.icilitatc hciter reporting 
.md analysis: 

\ lable of contents has been added 
Schedules 300 and M)̂  have been repusiiumcd so uiilow ihe halance 

sheet. Schedule 2t¥V 

Pages 8 Ihrough l.liSchedulc 2tHt tieneral Baliince Slii-i--l 

.Xcvoiini nuriil-ici- , hccn .iJdeil iii conform 
Wllh the provisions of IXickci No. .*4l7!> iSub-No 2) .\ccounlmg for In
come Taxes-lnlerperiod Tax .Allocation (Deferred Taxesi. l*rovision has 
also been made lo leporr undistnbuted earnings from certain investments 
in account ""21 in iccordance with Ii)ocket No. -^.W9-The F.quiiy Melhcxl 
of Accounting for Certain Long- Term Investmenis in Common Stocks. 

Panes 14 through l7:Schcdiih '-I'm Inciirm- Vccmnl fur the \ t - . i i 

l 'l ..vciudancc w.th P u A c N.i UPS iSiib-N.i ; i .icniiiiu i.-.tmhe. . 
- .illll -̂ 41 IKIVC been .ni.k-ii XIM'. in cunt rinitv vsiih Do.kct No -

^-'I4V pi,IMM,11 h.is been m.ide lo repori ci;;iiu iii c.irn.p-, - . 
altilialed companies; Account '•H) has been amended lo read. Incomc 
'axes on -xiraordinary and prior periud items" and .i footnote .idded to 
show the effect of defer-cd ta.xes on pnor ve.irs iici intonit , i - reporled 
in annin..' r ports to the v'omniissiun 

I'-ace- V - nd l'".:S^hcJul.- -OS Kct.iined Inconic-l nappropri-,ncd 

I 111- --i.ciiuic n.l- !icc:i !C' I cJ in .iccordance with Dockc Ni- .-444 

Pages 27\ and 27B:liucsimenls iii t ommon Stock- of Mt'li.ilcil l .mipa 
nic-

This -ct eiliile ha- heen addeil lo conform w ith lhe prov isions of li)ock 
CI \ , . ;s.).i4 

Page«54. 55. and 55,\; Schedule .-'^tl R.,ilw,.i. j.is .Atcui.ils. ( Anal-, si-
of F-'cdera! lt,coiiie laxc-

This schedule has been revised to incorporate interperiod tax alloca
tion in accordance with the provisions of Docket No. .M178 (Sub-No. 2) 

i ' l l l l l l l l l . ' I I t ' : 
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ôs 
211 

212 

fl 

s 
14 

Ih 

IX 

20 

: r 24 

: n , A 27A 

218 28 

: . \ k-t 

251 32 

2̂ 4 

261 

2(sl, 

14 

37 

38 

S hedule No 

iVpreciat ion Base—Fquipmeni ()w nc i ^N? 

Accrued Deprcciation—Road and Lquipmerii 

Depreciatiim Reserve—Road and Mis..-el':inimi-

Phy- I Propertv >f-

Del .ation Rates—R.^id .inO Misceli.ine.ni-

Physical Propeily 2S~ 

Dividends Declared -os 

Ml .cellaneous Physic..i Properties i ipetated 

L>uring the Year .'40 

Railway Tax .Accrual- - '0 

Income from Lease of Road and Fquipment 

Abstract of Terms and Conditions of Lease ; \ 

Rents for Leased Roads and F.quipment 

Abstract of Leasehold Contracls .3X3 A 

Selected Items In income and 

Retained Income Accounis for the "i C l ' W^ 

11 .ick- < )w ned al Clo-e of Veai 

I f o r Lessors to Other than Swiichingand 

Terminal Companiesi 411 

Tracks Owned at Close of Year 

(For Lessors to Su itching and 

Terminal Companies! 41 I.A 

l-mpl.iyee-and Compensation .V>l 

Compensation of Officers. Directors. F.lc. 562 

Payments for Services Rendered by Other 

Than l-iiiplovees 56-

( imtracts, .Agreements. Ftc s^i 

( hi.nges During the Year ' - ' ' I 

Verification and Oath 

Supplemental Oath 

t"dex 

P.igc 

44 

4» 

SO 

.SI 

S4 

58 

.58 

60 

Di 

62 

62 

6' 

6-1 

66 

Back t over 

268 42 



Railro ic Inmals Nc.ir 197 O M H - No .-lO-KIIII'l 

INSTRHTIONSRM, XRDINt. IIU I--1 Of 1 Ills RKPORI FORM 

incluilc 1 
.-L.ins lol .1 -iiijiic tcssi-i ^.-'paii.-.. oi loi s.sc .i! ic-s>-i voir.p lies 
uhose properties ;ire leased te the same eipeniting railwav. provide^ l iat 
lhe hooks of IK . . . 1 
-.Hinting otficei 

Separate returns aie required lo tx shown tor each lessoi. the name .>l 
rhc reporting company to be entered in the Uix headinc ." n 'he o-h nn 
on lhe left of tl several schedules, a- may be applica'-

If tbe report is made for a single compi'-y. 'he ex.ic ..i;-,-..1 lU I'.niie 
-hould appear on the cover, title page, page . and ir the oath and supple
mental oath 

pi U l i . sigiialioii. --uch .1- 1 c-Mii- . . i 'Oic 

Railroad Comp.irn " on the cover ,ind title 

-I , bu; tilt- ii.itti .iml .iipplemcnliil oilh iipic cd f.n i.i>.h 

cnl poration. except as piovided therein 

Reports filed under iHc designation 1 ^s-oi- o' :hc 

Raili iKid ( o npiinv" -h.-iiiil . ..'tl.ur. 

hereunder the n.imes of the lessor conip inie- ih.ii .cc iiicliutci! . ihi-

report, and the names of those thai file separately. 

Caton & Loudon RaTî * ly Company 

(no longer a lessor coraoemy) 

(See Schedula 371A) 

108. STOCKHOLDERS RKPORTS 

1. The respondent is required to send to the Bureau of .Accounts, immediatelv upon prcpaia'i.in. lwo copies ,if its la'c-i annual repon to stockholde;rs. 

Check appropriaie btix; 

I I 111.11 cnpic- .irc .Ill.iched lo this report. 

D I wo copies will be submitted . 

• No,inr lal report to stockholders is prepared. 

In completing the various schedules in this report form, list the infurmation concerning the lessor comr-anies in the order in which iheir names ap

pear on the balance sheet. Such ,idil- lonr.l pages as may he necessary will b- fiirn-'hed b- the Commission or request 

Railroad Lessor .Annual R ^ ' i i R-4 
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i .s 1-01 l l l l l l . l l 

JU 
••1 

48 

41 

S) 

51 

52 

S3 

Item 

!'1-C . i i J ; l l e s -

; ) ' i f b , - L ' ! i - ! i i i i i - 111 I ' . - i r i 

1 . •! , • 

N.iiiiv' 111 ciicsloi 

I )!'!-..c .iddress 

II :. t beginning of lerm . 

Dale of expiration of ienii. 

N.ime of dirccti-ir 

iffice address 

Date of beginning of term 

D.ite ttf expiration of term, 

N.in'i- director 

(Ithe- address 

') if heginningi icrn. 

' -^pn .'tuin of I- : !!• 

N.inic of diiector 

I >;» .-.; •.'I'l'it— 

• i I C IP 

D.ilc ol expiralion of lenn. 

N'.im-. of direclor 

: i i . l l C -

D.ilc of nepinning of lerm 

l>alc of expiration of Icrp-

Namc (if dirci '• -; 

' Ithcc addres-

!) . . . f hi-ninninjj of icrin 

' • I . i t ' o i i . i t K - l n l . 

N.imc 111 director 

I l 'l . c :nKliess 

I.' • ' i-c.cnnir,!. ol icrm 

i > • if expiialion of term. 

N.li- of director 

I irfkc .idilrcss 

Date of beginnuig of term 

l),-ie of expiration of ,errr. 

N.inic • if dire- |.ir 

( > l ! : . i . i j i l r c s -

I). !c of beginriii.f. . . i ' leim . 

Dat'-' of expiiao.iii ol term. 

Nam ." of dirccloi 

•• itticc :iddress 

D.Ik f i neginniiig of leri i 

I) 1- I-f expiration of icrni. 

N.irnc of director 

(iffice address 

I );iii of beginnii g of term , 

Dale ol expiration of term. 

Name of director 

! Office a:idress 

Date of beginning of term 

Dale of expiration of lerm_ 

Name of director 

(Office i i j- ' ess 

ii.A:: t'i licjiini-iii!;; ol ici m . 

D.ilc ol expiralion of lcrm_ 

i!2 niKif roRs 

Caton & Loudon 
Railway Company 

Ethel Posnick 
Hollyv#ood, Fla. 
10-29-45 
ftone 
Helen C. Gimbel 
200 E. 62(3 St. 
New York, N. Y. 

10021 
HerToan Gimbel 
200 E. 62d St. 
New York, N. Y. 

• 
10021 

- J 

L 1 

• 
• — - • I -• 

• 
1 1 

• ——— 1 

Railroad Lessor .Ann ii-I Reporl R 4 
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he.i. 

1 — 
1 ' Nan-c of genor i! officer 

PRIM iPAl. 1.' NKR \ l . OI H< KRS < >r < <IRIH»R X 11' IV RKCF. > l- R OR I Rl STU 

neral officers ,-if responde i ! 

Catori s Ixjudon 
Railway CompAny 

:hc . oh i i r n 

Office addre-s-
fgen..iaioihce, Je ien Gimbel N 

cneral .-fficcr 

t>Ih-e address 

N iP-- of general officer 

cneral officer 

Uthcc .lOdress 

N. if general otficer 

-cneral officer 

Ottice address 

Name of general othcer 

Tille of genetal otli-er . 

Office address 

N.im i'iTcner;il olficci 

Til.I li otficer 

Oftice address 

Name of general officer 

I i l l l I ficnei al -ifficer 

Office address 

Name of geneial otficer 

Tille of general .itiicci 

Office address 

9 

10 

13 

14 

15 

16 

17 

18 

19 

20 

21 

:3 

24 

25 j '̂ame of general ofticer 

26 Title of general otficer _. 

27 Oftisc address 

28 Name ol general otficei 

29 Title of general offic.-r _ 

.30 Oflice ad'<ress 

31 Name of general officer _ 

2̂ T itle of general ofticer _ 

3i' Olfice addiess _ 

-34 Name of genera! officer _ 

35 rillc nf general officer _ 

-36 Oftice address 

Itl j Name of general oflicer _ 

X I l itle of general iifftcer _ 

"'ice address _ 

' • N.ime of general office.- _ 

Title of gtneral ofticer _ 

(iffice .iddress _ 

Name of general olhcer _ 

Tille of general officei _ 

f)ffice address _ 

Name of gener.i! officer 

Title of general officer _ 

Otfice address _ 

N'-me of gei rai oflicer _ 

Title of genet I officer _ 

Office pddress _ 

Ethel Posnick 
PreBident 
Hollyvvcod, Fla. 

Vice Pres. 
New York, N. Y, 
Herman Gimbel 
Secy-Treas. 
New York. N. Y. 

41 

f2 

4.) 

44 

4S 

46 

47 

48 

49 

50 

51 

s; 

st 

S4 

5.S 

56 

S7 

Name of geneial otficer 

Title of general officer, 

Office address 

Name of general officer 

Title of gerneral oflScer 

f)(fice add. ess 
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i n TOINC '«>Al I . I N K K x l : ^ ^ • ! f KRS OKI ORPOR \ IION KK< FIM R OK IRl « IKK i ..ru .n.ie .1 
, . i i t i o n i . . . ! ! i l l . 1! I n i t , . iM 

tits. ..Ill l ie lllv;;. . . ! i ! ol Ihcii .-itices 
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IOQ CKNKR lAlANIT. SIIKK l—AS\rr ;1CK 
Show hciciiiKler the asset side uf llie balance sheet .tl cl.ise ol .oar of I lessoi - ompan-c- in Ihe c i l i i m n hcidings i ot mstructions covermg II 

.-.ich lessor companv inchid.-d in this roport, cnicring the name-s uf the I schedule, see ih< text pen 'inmg lo Ci.-net;.l iiaiance Sheet Accounis in 

1 UU' 
N 

4 

5 

6 

8 

9 

10 

11 

13 

14 

|s 

I f l 

r 
i>i 

19 

20 

21 

23 

24 

Accouni 
(al 

I 0 ' . ) i i 

'(704) 

(7(161 

(7071 

(708) 

(7091 

(7101 

(711) 

(712) 
1"13) 

n i l 

CCRRENT AŜ  KTS 

Sj c . i . i i . k - p . . - i i - -

I .-ans and notes receivabk 

Tl jIHc. car-servic- and other balances—l V h i i _ 

!>let balance rccci\a)-lt- from .itreni- and conduclor-

Misceli.iri-nii- .m.nmo u-i i-i ...hli-

-. teres' aiul dividends receivable-^ 

Accnied acce.unts receivable _ — 

Working! fund lull .111.• -

'''-"P"-'"-..'- — 

Material and upplies 

Other current assels 

IVfcrr.-,! imonf ta i charges (p s.S) 

(b) 

823 
( d l 

:si'iKine; lunil-
SPKl lALFlTvlVS 

i (̂ 161 Cajiilal and other reserve funil-

| i " l ' " ; In-u^ance and other funds 

i I nt.i! special funds — . 

INXKSTMKM*; 

I i721) Investmenism affiliated ci.mpjnies ipf. 24lo27i 

I Undisiribuled earnings frorn cerlain inveslment- r 

I O'̂ .A .ind27Bi 

i i22i Olher investments Ipp 28 and 291 

(72-̂ 1 Reserve (or adjustment of investment in -ecuritic 

Total investments (accounts i T l . 722 and "231 . 

PROPKRTIRS 

(••Ml Knail andequipment prope 'V .pp . .nut'9): 

rt . l . .1 

28 

29 

' ( I 

31 
32 
33 
)4 

.-8 

?9 

40 

41 

42 
43 

44 

4-; 

4<i 

47 

48 

49 

.50 

52 

S3 

I- i-tuipmcni 

Ceneral expenditures 

Olher elements t.f investineni _ 

( iinsOi-.-iion work ir. pr.ii,:ie-s_ 

r.ital load and euuipment property. 

'-^2i Impn vetnents on ieased pioperty ipp. 18 and 19): 

Road 

Equipment 

General expendituies. 

- t 2 r 

•e) 

23,889 

23,889 

Total improvemenls on leased pror>erty. 

Total transportation property (accounts 731 and 7}2)_ 

I ' l ' s i Accrued depreciatkin—Road and Kquipment 

1t^,-9B9^ 

i"if,) .Amorti/alion of defense projccis—Road and Fquipmeni.... 

Reco'deii .k-pr.-.iiiiK.n .inil iini.irti/.ninn I ; K I 1- 'i''̂ S imil ^ . f i l . 

T-ilal iransponaiion propert'i tess iccorded deprecialinn 

and amorti/aiiiin (line 35 le- - line .38) 

(7il7| Miscellaneous phvsitai pi.ipcnv 

(7181 Accrued deprecialioi. -Miscellaneous ph' sical pi jperlv . ,. . 

Miscellaneous physical proper!-, less recordeil depreciation 

Total properties less recorded depreciaiion and amorti-

iaticn (lmc W plus line 42l. .. 

1 OTHKK xssl is v M ' O H H s R l i)< llxKt.ES 

-17411 (Ilher iisse's 

i '42' I naniorti.-ed discount on long-term debt -

i r41 i Other deferred charges 

(•?44| Accumulated deferred incomc lax charites ip. ssi 

lolai other assets lind defeiieil chiirae -

TOTAL ASSLTS _ _ _ _ _ _ 
25,180 

rrEMS KXCLCDKD ABOVK 

The above returns exclude respo,ideni''i i-.oi.iin^;- nt it- i"/.n is-ues 

of securilies .is follows; 

l i ' l?) Sinking f.mils. . 

1716) Capital and Olhei - • '- ills 

'7031 .Special depnsii- - — , 

i i " ' " i Insurance and olher funtl- — 
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I cssiii Initi:.Is 

;0'» ( ; K N K R \ I B A I \ M K S H K ' I A S S K K S I D K - I emtinin el 

Ihe 1'nifi i i i i i Svslem o l .ycciiiiiils ioi kailioad C o - n r . a n i ^ 1 he cull ies in 1 on Ihe p.igcs in;i: ' ' h ic i i i i i lc i -hould he indicated 

lhi- schedule should be consistent v ith those in tho supp..rting schedules | in parenthesis 
IT. - S = . 

l i l IR' k l 
l-Sne' 
No. 

i> > 
1 
•s 

1 

4 

5 

6 

8 

9 

10 

I I 

12 

13 

14 

l5 

16 

17 

18 

19 
1 

20 

21 

23 

24 

IS 

26 

27 ' 

28 

29 

.30 

31 

iZ 

31 

.̂ 4 

35 

.36 
t.-i 

iX 

39 

-Ml 

41 

42 

43 

44 

45 

4/1 

4 

48 

49 

Sl 

Ŝ  

SI 
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200. C F N I R M H v l \N< V s l I V l 1 1 1 \!U1 m s l l ) ' 

• t ' t f . ..- - I - . I " I S - ' • • « ( 

inMeuclions covciinie ihi- ivheril" 

. .11..(i-uch i c - . 
•ij t, the viiluinn ts 

. ' i ; 1.. ( K-ilcirfl HuLiiH-t Shee-l 

it.tern S\-icms ttl Xi-siMinl- fi.i Rjiir,vi! (,imiijnN.- Ihc cnlries in this —-heHi.ile -tuHilil fx 
II.I.Icnl with rtkwc .n the supponing schc.iulc- . n the (aits imli.aicii All cmua cnincv 

i hereunilcr sheMilii Ne iiMlicalcd partnlhfM-

I loe 

No 

54 

55 

Sf, 

.<9 

60 

6.-

fv4 

t v . 

67 

68 

69 

70 

74 

~ ' i 

"6 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

9s 

% 
97 

98 

99 

100 

Account 
, ; i ) 

Cl RRENT LIABILITIES 

(7511 l.oans and no'es pavable 

(752) Traffic. cai-servict and other balances —Credil. 

I 's i ) Audited accounts ami w.iges payable 

• ll Mi-ccii.ine- 11- .n ..iii.vts payable 

I "sSj Interest matiired unpaid 

(756) Dividends mdiuied unpaid 

(7571 Unmatured interest accure-J 

' ' : i ' I nmatured divid'-nds .Icclared . 

• ^rued ai;';oiint - pav .li-li-

("lit), l ederal income taxes .ucurci' _ 

I PM) Olher taxes accrued 

2i Deferred income tax credit ip 

f i ' l Other current liabilities 

IS l 

Total current liabilities (exclusive of le. ng-term debt due wi hin 

one vcar)^.^j=j-—=gr-^r=-.j- :— =.=^-x 

U)NC^TERM DEBT Dl F WITHIN ONE YEAR 

(7f>4) Kguipmcni obilgations and other Jel^l (pp .*8. . i ' i . 40. and 411^= 

LONG-TERM DEBT Dl K APTER ONE VEAR 

(7651 Funded debt unmatured 

(7661 E<)uipment obligations iPP 38 i — 

!" f . ' ' l Receivers' and Trustees se.urities ' '9 40 v 

' 81 r>eht in default 

il.iCt _ 

and4l5l_ 
t7(>91 .ajnounts pavable to affiliatcJ companies (pp 42 and 43). 

Total long term debt due afler one year s = s s = = = r ^ = ! = 

RE.SERVES 

(771) Pension nd welfare reserves 

(7721 Insurance reserves 

(774) Casualty and other rese'ves 

Totai reserves — 

OTHER LI ABILITI ES AND DEFERRED CREDITS 

(781) Inieresi in defauh (p 401 

(782) Otlier liabilities 

Ibl 

1327 

1327 

(dl 

i783) Unamortired premium on long-term debt . 

(78.il (i)ther deferred ctedits 

|785) Accrued depreciatiop- I eased property 

(7S6) Accumulated deferred income tax credits (p S i ) . 

Toial other liabililie. and defeired credits _ _ _ _ _ 

SHAREHOLDERS E Q l T n 

Capita/ sfock iPar or stated vtiluc i 

(791) Capiul stock issued: 

Ccmmon stock <pp 32 and .13) 

Preferred stock (pp 32 and 33) _ _ _ _ _ _ _ 

Total capital stock issued -

(792) Stock liability for conversion (pp. 34 and 35). 

(793) l>scuunl on capital stock . ^ _ _ _ _ _ 

Total capital stock .-

Capital Surplus 

17941 Premiums and assesnvents on capital stock , 

(•'95) Paid-in surplus 

(79*1 fihhsr capital surplus _ _ _ _ ^ _ _ _ 

Tntal capital surplus 

Ketained /ncome 

(797) Retained incomc—Appropriated 

(798) Retained income—Unappropriated (pp l7Aand 17B). 

Total retained incon.e . 

Total shareholder-, equitv .- .-̂  -— 

TOTAL LI,ul lLrnES AND SHA>.EHOLDERS EQUITY . 

9000 

9UU0 

14853 

25,18Ty-
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2 t M I . ( , I M R \ l 11 y| VNI I S i l l I I I U R I I i n M i l l ( . . i i i i i i m d 

1 " 
' : i . . . K ' o n 

r f u i i i i - M l ' 

( f l Igl (h) (i) ' j > Ik ' 

s S S S s 

1 

1 

— 1 - . —1 

1 

' 

J 
— . 

I 1 Ik-

No 

58 

59 

60 

61 

62 

63 

eu 
6s 

6fv 

68 

69 

70 

71 

""4 

- f l 

" t l 

"V 

80 

81 

82 

83 

84 

8-

Xb 

8" 

88 

89 

90 

9| 

92 

93 

94 

9.S 

9(1 

9" 

lis. 

••19 

KM; 

Railioad Lessor Annual Rcpori R-4 



i i l U l . i i 1 -, cal ! " 

m . ( ; K S K R A L B A L A N C K . S H K . H T — L I A B I L I I V SIUK—< «mcinued 1 
\ i ' l i l l l 

l . l l Ih) 1.) C l 

- ive returns exclude respondent s holdings . ' 
i i - ,is follows 

^5i Fiiuiletl elei" 

' - " ' l R e c e i v e r s ' m i l l I r i i - l r t - - i - i l i M l i i . . - 1 

! .8 l r ) . -h l in i l e f i i i l l l 

1(14 ' )l) C.ipital stock 1(14 

•-1 PPI KMKMARN ITKMS 

. ' ' - - . . l : ; - , I ' i i O . l i . l n i . y f „ • : • ' . ' 

'1.111111' ' 1 n l c 1 . ' • 

V 'it-iirit (if princip . .. . 

ur 
ic --co pi.i.'Ci t\ .'ti Ills i: 

to respondem's propertv .. 
: '.. 

of this rep. 

iluccd during the indiv 

: i-. r . • 

ilcral incoi 

" e. iiiivis- .i« i .1 •, ".nil-.' -IS..;.;...- of the Intern.' .' 

i umated aniount of future earnings which can K- 'cali/ed f«:forc p i \ <• 

In-- carrvo' , i ' \ ! of ilic vcar follow mg ih.ii for which the repor' i - in.idc 

:• .i , , ; I ,1. .1 • I ; • , . ; . . • . ; : ,. ' i - J.i, .nc the pel. nl 

;..-d amortization in exc--- nl u- .-rded depreciation fhe ..mounts hy whic.̂  

-.'""-•' - i . . . k -nice Decmber 

i i l i / , . ; i . o l - c : I . l l l ! 

net operating 

NOI FS RKM ARKS 
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le) (h) ^. 1 IJl (kl 
1 ine 
No. 

% s 1^ 1 <; $ 

IOI 

102 

10! 

104 

lO'i 

106 

107 

IOI 

102 

10! 

104 

lO'i 

106 

107 

IOI 

102 

10! 

104 

lO'i 

106 

107 

IOI 

102 

10! 

104 

lO'i 

106 

107 

IOI 

102 

10! 

104 

lO'i 

106 

107 

IOI 

102 

10! 

104 

lO'i 

106 

107 , 

IOI 

102 

10! 

104 

lO'i 

106 

107 

2011 (JKNKKAI. BAI. VNl K SHKKT—LIABILITV .SIDK 1 oncluded 
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MM). I M O M K A C C O I N T LOR THK YKAR 

(lercunvlcr the Income Accunt of each lessor cumpanv included in ': vll contra entnes hereunder should be indicated in parenihesis 
1 

. 1 :iu-ring the names ot the li ssi<r companies iii thi- . ..linrn lii-ndinirs Kn 
slrjcuons covering this schedule se - the text peiLunin i- i - m itu 
Lniform Svstem of Accounts fur Rai toad C ompanies 

Anv unusual accruals involving substantial amounts includei on hm -
iiKiiisivo. -ho lid be fullv explained in afoolnoie 

I ine 

No 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

I 22 

23 

24 

;s 
26 

28 

29 

.̂0 

-1 

Item 

(a) 

ORDINXIO I D - s l -

RAII.Wxy OPKkVIlSe. IM DMI 

Sl hcdulc 
V. 

3s'(l 

(hi (c) 

(No trloiaactions) 
(d) 

Kt-VI IM . .VII 

mhr t. l- ' ..n.i hi^'hv.o -'. .s-iit't ••>,,:.i ..iiii|-(m':i 

l..t<il lent .n. I 

m-s I - I'vv vlll I 

HTI- .if i'c.iihi ,...'. iiui hi^hv..o fivciii . i ' I'dirhi cmiirmcnl-iit-h" 

Kl!;!'lvl- —.—. 

Kent f.'t it.v..m.iroi-- . 

(e) 

i<lKv Kent for p.isMrn^et train airs_ 

Kenr fo ' fiiMiinn rquipmeni _ 

Kent fy)! •A), k tguirment 

Juini faciiit^ ""ents , 

Total rents p;i\;(Wt* 

\c{ rents f|in<-s , , 

Revenue-

ln.-yu;ic I • 

.J.CO'I - t-pC! t l l O f l s l p ^ \ ) _ 

.ivt tnd (•ompmtnt ip ̂ i 3 I 

i^I^t !>tviyknd i-vtofTx ifrort m'^st.-nepts under vo\t only) . 

(."^Ui iniertsi incMTir , 

;si 11 • ' 1 r i sinVinp iird other ECN̂ . \t.' fundv 

'" "srf-niu ms ini fiintjpif Jebl 

I*'!*'-) c ' ' .•.>inf.,iiiic-

l5lV) M,scr':.,t 'C.ii,- It . . , 

l>ividfnrf ipi-omf 'from invesirr •ni> under eqiim ont\ t . 

.iftiliated lOTTipanics »lî ie^ U . . 

40 

41 

42 

.n 
44 

45 

46 

4" 

48 

.-IS) Talc- on m:-vv'.int.'ti- ,'pcuU'i^ (Utipcrl. T 'i' 

|S.;V| pi.ipt-nc. • '.'--

IS491 ' l l . . : •', I. ' l , - I iiivc-lnienl iirn.itit;.i;i.in . 

''.Sfll Inc.'i-e Irafisfcrrcd In olhcr i-.>iiir.ini.--_ 

.ssi i MiSc-rMiinc.>ii- iiK.rnc ih;ii)iL-' 
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I.c-sol Initials 'I c.n I-

300. INCOMK ACCOl NT KOR THK V KAR—Continueei 

4 l ine 28 include- only .1,. . . c-lmenis accounted for uni'i r the I under the i-quiiy melhod l ine -
co-t method Line 34 includes only dividends .ic.ounted for under Ihe equitv neth | panics ici .unted f.ir under the cs\,iits nuihnc 1 
.K1 1 me 3S includes the undistributed earnings from invesimenis .iccouii'.ef for i oniy once n the total on line '* 

(f) (h) (k) 

8 

9 

10 

11 

12 

13 

4 -

2} 

24 

25 

26 

I 28 
- i 

4 
.30 

31 

12 

11 

34 

.VS 

36 

37 

IX 

•J 
_| 40 

1 41 
I 42 

1 
J 

44 

45 

46 

47 

48 

Railroad Lessor Annual Repon R.-4 



.300. INtOMK A< f O l NT KOR THK YKAR—< ontinoed 

lu-m 

(a) 

Schea-I 

l.lt 

' '4-1 Bent for Icavd roads anel eiiuipiiit i i ! ii . 

' S i . . . !nl<-T.,--- •tr. ' i i i i i l t - . l , ' . - l - ' l 

• : i l - : - , s! I l l O L I J I . M ^ 

• 'I '^r on nnfnntU'.l vitpr 

!l\Csi s i u t i ^ i c - _ „ 

Income after hxcc* chargc't ihnes 4H. M) 

crest tyn funded ilchi 

.intHnv.'"! 'n ic ' t ' ' 

\ l k ' \ t 'Ri H\ . \ t< \ W l ) ('KH )K PKRIOD ITHMS 

t cvkiui inv.uiri: t.iXijs v-n e\t7.v 

pv--;iX? iti 'flis I V ^ ' f KVedt l t I 

•i.u'ivjm.it'. .nJp.iv)! i^eruKj items 

'.'1 e\fr ,) . ir i1ii i (r\ .snd -trior tyr i iHl ir:-

J 3% 

305 
INCOMF ArrOl NT ¥OH THE YEAR - EXPLANATORY NOTES 

.orded deprccialKMi lesiiJied in teductton -Jii Federa.* tno'iric tax«-s u-

, I)e1eTUii_ 

\ eslment lax cretlif. • ;fjtiut;fi ii.t th»Hl was elected, indica'e fwl decrease (or increaset in tax accrut^ 'N 

:--fcrr.i5 method "A .̂S f i f ^ - t c d indiciTc .m'oi.nt t^f m^.tciment \ . i \ . n ' l i ' l i i f i l t / ed .1 • l i ah i t i l \ for c i i r r f *il vi»^r 

I V l l l . ; ..n-.oi.riT .-' • ' ' -ditv hul d e f e " 

' tncc of current vcai s i ints! . ] ; - , ' i i i ..icxiil liscU ic .^'uiii-t; .. iii rt.!i! . c - s t,,x .^v iua) 

isi d'lTiount of prior veais' dt-fcrrt2d in-, est ment f:/- i,;red!(s b t i n g amiirtized and used tv> reduce cui • 

i : i . i M f v rcisc li) I t j i r e i ! ' >' i r^es imenl lax t rcdi i s 

.s crual _ 

NOTFS AND REMARKS 

In accordance with Docket No. 34178 (Sub-No. 2). show below the effect of deferred taxes on prior years net income a> repoited in annual 
reports to the Commission. Debit amounts in columns ibi and (di, and credil amounts in coiumn 'cl should be indicated by parentheses. 

Year 

(al 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

Id) 
197? $ $ $ 
1972 
1971 

Railroi d Lessor .Annual .-teport R-4 



! c-soi Initial- i s.n 

.MU). INCOMK At < tM NT KOR IHK YKAR—Comludefl 

i 
(f: 1 Igl 

(i) Ol 

1 inc 

'$ ^ s, s 
4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

— 1 • "—•• "— • 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

'1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

r 
, 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

——. 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 , 

4" 

50 
S I 

s; 

.54 

55 

5b 

57 

58 

59 

N) 

61 

62 

1,1 

1 „ 

NtlTKS AND RFMARKS I oncluded 
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H1.5.RKTAINKD I M OMK-1 N API'ROI'RI VTKD 
, llu hciviiiiilc ; ! ' i Ki-i.,ii;i..l Inc. Illc . i l each lessoi company in

cluded in this repi.rl. entering the names of the lessor companies in the 
column headings For instructions covering this schedule, see lexl per
taining III Retained Income .Accounts in the Uniform System of Accounts 

for Railro.id Companic-
2. contra entries hereunder should be indicaied m p irenthcscs 
3. Indicate under 'Remarks'' the amount of assigned Federal income 

tax consetiuences. acounts MM, and ol6 

Line 
No. 

12 

14 

15 

Ilem 
(a) 

1 napprop'i.ile ret;.incl -nciime (I) and equity in U'ldis-

ir.hcti .1 e.l!nings iftiliated companies (21 at 

lieginnii -; .-1 '.c.ir' 

CRK.DITS 

((s02i Credit balance trarisfcncil from iiici.nil-ipp 16.md 1") 

(606) Other crcdits to retained irconu-1p -8; 

(622) \ppi.ipriiUions released 

i o l a l . 

DEBITS 

(6121 Debit h:.iance Iransferred fion. income (pp 16 and ii 'l . 

(61(ii Other -.Ici'ii- !.' rel.iincd incomc ip 5Hi 

(620) Appropriation for sinking and olher reserve fund-

I'O I ' Xrp'.'r-ri oi'ins for other purposes 

p -̂ 2 . n i l ! 

1 olal 

Net increase (decrease) during year* . 

I n.ipp opriated reiained income (I I and equity in un-

liistributcd earnings (losscsi of .ilfiliated companies (2) 

at end of ye.ir* 

Halancc from line 13(2i' . 

Total unappropriated retained income and equity in 

undistributed earnings (lossesi of affiliated companies 

.ll end of vc.ir* 

3O0 

396 

(b) 

( I ) 

.3(8) 

m 

-̂ )8 

(21 

(c) 

11) (2i 

Remarks 

Amouni of ass.^.ied Federal income tax consequences: 

nunt 606 

| - 1 -\cci.unt616 

X V X \ X 

x x x x x 

X X X \ V 

X \ .\ V X 

•Amouni in parentheses indicalos ilcbil halance 

L. 

NOTES AND RKMARKS 

Railro.id l .essor .Annual Reporl R--. 



. cs-oi Iniii.i. I • I 

.305. RKIAINKDINfOME—I'N APPROPRI ATK|)~t oncluded 
-: -, illi..1. (.̂ 1 all iiiiniini- ipplj.;;ible lo lhe equity in un- I schedule 3(M1. The lotal of coiurnn-i i 

disiributed earnings (lossesi ..f .ilfili.ilc.i c.inip.iiiics b.iscd on the equitv w.th line 63. schedule .3(KI. 
method of .iccounling. | 6. Include in column 111 onlv .iirinunis jpplic.ibic in kct.. 

5. Linc 2 lline 6if debit balance), column (2). should agree witn line its. | cxc/iisiveof any amounts included incolumn (2). 

(dl (e) (f) i) ;) 

Line 
No, 

(1) (2) ( I ) (2) < 1) 1 C) (!) (2) 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

x x x x x 

x x x x x 

x x x x x 

X X \ X X 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

x x x x x 

x x x x x 

x x x x x 

X X \ X X 

X X X X X 

x x x x x 

x x x x x 

x x x x x 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

X X X X X 

x x x x x 

1 

-1 

1 

4 

5 

6 

8 
s) 

ii) 

tl 

12 

11 

14 

15 

x x x x x x x x x x x x x x x x x x x x 

x x x x x 

16 

17 x x x x x X X X X X x x x x x 

x x x x x 

x x x x x 

16 

17 

16 

17 

NOTES AND REMARKS 
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I ine 
No 

16 

29 

M 

11 

u 

lis 

(9 

40 

»1 

4S 

49 

V) 

5| 

211. ROAII AND K y i IPMKM l'ROPKRr> 
li.iis of ctuHkCs diinnu the vein in aicounls ''11, • K...(d .im' euuipmenl pmpci 

liiipr.^vemcnis tm Icascd jvriipcrts " classihed in .Mlcontance with live llnifv.tm 
V-voiinl- f . . i Kailioad t'..mpanies I nlei mc names i . ' the lcss.»i cmpamc- in the vol 

•ngs 
•t, . . i , t l l.i.l,- "I- !,- I . ' l lht- - I ' ' .ti, piiifi, '-,- r-f 

hie 1.1 cvpeiulilurcs for ncu lint- .md cvlensioiis nnd .iddilions aiul helleemeiils Ad^u-lmenis in 
excess of *10U.(«10 should he explained Ncl chariev is the difference heiween pe i-v ch.irjtcs i.ml 
creitt's tot propenv relired All change. made darifig lhe seat-.-..Hild''. 
cout.l-

^ If during Ihc year an indoidii.il ch.iiti. - ' l SUKilX''- m,.'c i . 
land for tmnsporiatKwpeirpc-vcs -,- •., - ' . 

. h v.iH Klrnlify the piopertv 

A c c n u n ! 

(a l 

Knginccrii-t 

harges di.-rinf 
vear 

None 

7 I ,-, H." 
S '' t̂ -. I K - _ 

Ml 

1! , 

ifldinBs 

isniisMon sv Niem'i_ 

! tiM.K 

I ilhff • »prnt!itiir';s Road 

' t. ̂ hiDt-r y 

••. \cr.iM; ctjuipmtni_ 

i j i i i p m e n i 

tpmtftit __________ 

,!iipmcni _ 

' : I I.; 'iri.* for equtpmeni-. 

' tti;-i!2i/,iUon cv ;-en\cs _ _ _ _ _ _ _ _ 

i"')) Inteiest during i.onsuij..ii<". 

C ' (Jther expc-ndituio -<rt;ntr.d_ 

Tcrtal (Bcneral cxpenditurev 

l . ' i . i ' 

<>oss v'hurgĉ  
\e;u 

-4== 

c^ir ( I'fiMn.vfuin work in prt>grc'»'i._ 

< jrand !kM<*l, 

j )i 1 f>il inc'' .Jc 1 lli .Jtul • qi t( fncnt .Kcounls. iniludtng At.c KCe. < >ihi-t elements of inse--tmer3(s ' :»diiiNtments which '*eie miide pursuant to ihc ( onmiNsitir (^rder. dared \pi d i ~ 

Railroad Lessor Annual Repon R-4 



11. ROAD \M '> ( ' » ( i T M n : W * oiMm-Mf* 

.rmpanv 
' ( , n , , ' •,; 1 ' , i < ' ' J i K l !tlC l i . l U l ' l , i v q U ( S n i O ' 

• N j r. ; i i . :v t - ; -''• furnl^h .1 s i i i ' cmtn i »>f lht 
.1 V ,K . . ' i i ' ; i iMc*-fi;.'i ^ . 1 iv acquired, referring u- ib, 
I . 'hy- i - . - . ' i t t . . p [ v a i 

\ i ll-- -.LU- ti) etitric-i in thi> schedule sht.HjMhr Nh*>»n t^p;igt. 
Kepoil v.ti lit *̂  amounts ni>t includable lu the primary ro.id acc* '. 

Net charg'Js Jiirmfi 
vcai 

( - . b a r p c s dunnp 
vCii r 

z 

made *tH-v 
U' the (wmted 

Railroad Lessor /Mî raa! Report f',-4 
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12 l'ROPRIKIAR\ ( OMI'XNII S 

Clive particulars called for reuar'ting each it active propnelarv corpora
tion of the lessor companies included in this rjport ti e ont .i ' /o ' whose 
outstandingstocksor obligations are held hy or for ihe r,'spondent with
out anv . niinting to the sail! '-ri '!"i '-I ir\ ,1- ,i.>i .0 -n i II ni, \ :iNo in-

cludv such line vv hen the actual litle to all of the outstandinp stocks or ob 
ligations rests in a corp.-ialion conlrolled by or controlling ihe respond 
ent; hut in the case of a iy such inclusion, the facls of the relation lo the 
respondeni of the corpoi.ilion holding Ihe securilies should he fully sci 

1 ine 
Nn 

Item 
la) 

I. V ' l . ' . i 

K 

9 

10 

I I 

14 

16 

i ' . l - s l ' l g U . i - k s . c l l l - -

W.iv SW itchine tracks 

• ir- ,'k-

•t ira.k-

.CIS ,iiid turn-outs. 

-nil ci|ii.,'nicnt property: Road, 

qi i ipmcnl . .^ 

(leiic'ii ' expenditure-

I Ilher properly accounis'. 

Iolal (account Hi) 

IIT. ivcmcril- on Ici-c-.l pr.ipcrlv Road, 

luipmeni 

th) 

'cncral expenditure-. 

1.I l . l l ' , i . - . n i n l " .^2l 

IVpiccialK-ii and amorli/ation laecounis ";<5. ''36 

.ind •'85) . . 

Funded debt iinm.itiirc.l i.i-counl "'-si 

Long-term debt in default lacounl 768) 

-\moiints pavable to atfiliaied companies (acc.ianl 

" b - i i 

19 i t.ipital Stock iaecount 791). 

ic) id) ie) 

i-iiu-'ii' I.f itm-slment ' ..n,l 111 I ...i-lriicliiin uork in pro.grcss 

Railroad Lessor Annuai Repoil R-4 



• 1 ' f I t i ' I ' K I I I yK\ < <)Xll> VMI S < imcluded 

"Equipment." and "General expenditures " should be estimated, if noi 
actually shown on respondent's Kniks Ass.gn lo •tieneral F.xpenili 
tures' tmly such amounts as are nol included in '•Road" or "Fquip 

i-l. Ill l.ntc! brief designi'lion of th 
111. heads of their respective column-
I t k - l e s s o i , I :l< - r h l ! , n ' U l n l i h C ' l i 

RaiiiiiaJ Le-,-r Annual Reporl R 4 



NOTK.S vNi) RKMARKS RKt;ARIllN«. RKIT RNi. IN SCHKDl LK NO. 211 ON V\t.F2S 18 AND 19 

Caton s Lcutiton Railway Conipany 

NCJNE 

\Bi; IR A< 1 OK THK PROM ilONS OK THK LK ASK BKARINt. t)N RKSPONDKNTS LIABILIT1 Tt) k^KLMBl RSE THE LE.SSEE KOR 
IMPROVEMENTS M \DK ON THK LKASKD RAILROAD P R O I ' K R T V 

(Sec iiu>truction.s on page 111 

No present lease 

Railroad I.e-- .r Annual Report R-4 



l i l Nl R \1 INS IKl y l IONS' <>N( KRNIM.RKl RNS Is s< tU III 1 I S 21" XNI) 218 

cd notes, and investment advance- •! 
l̂ose of the -, ' -:-. ificillv as in. 

'r written sU' -s 
'idcDls For definition 

"Investments in aNili;iteJ companies." in the l'niform Svstem of Accounts for 

ids, other secured obligatio: 
.iltiiuiSsO-"i.ip.iiiic 110.-u\: invc-;r.itii!- lie!,! ! v llu !->--. - 'mpanies included in this rep-' 
ments locludmg the obligations ..f a State or local gover ircnt . oi of an individual, so held; investments made, d -, 
dunnp the seat, and dividends and interest credited to incomc flicv should exclude -ecurilies issued or assumed by K 
of aftili.ited companies, sc.- the rules go'.crnin!: account No "^ i 
K.iiiro .,1 Companies 

2 These investmen.s should be-.u'-.i - -how ihi iMok v.ihk-pledged unp ,,l held in fund .icc.nini- 1 iid.-i picJizcii inc io i 
the b,wvk vale of secunties recorded in accants Nos. 721. "Insesitnents in affiliated companies. " and "̂ 22. "Other investments, which .ire 
deposited with st.mo pledgee or ivther trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or contiition 
which makes ihcm unavailable for gener ' corp<vratc purpose- I npledged" should include ali secunties held by or for the respondent free 
from anv lienor restriction, recorded ir ,.e accctur.ts menlioned above. Under "In sinking, insurance, and other funds " include the bviok v.iluc 
of securities recorded in accounts Nos '5. "Smkinc funds ": 7|h. " Capital and other reserve funds "; aod 7 r . Insurance and other funds 

C F.-r each lessor company, list ih. > - ' " • ul show a tot..l for each croup .•nd each c " ' "cnts K ,u 
counts in numerical order 

. v. Sm, 1.-
1 11 V a n ic: -

(2l Carrier-
i3) NoncatiK i • .i^ 'n c 
|41 Noncarriers—inactive 

(Hi Bonds (Including I ' S fiovcinnu-ni Kmds): 
(( I Othei secured ohligatums 
(D) l'nsecured notes: 
iF) ll tment advances: 
4 Fhe subclassificalion of classes (B). (C). (D). and (F) should K- the same as that provided for class (A). 

rhc kinds of indusirv represented b\ respondent's mvesiments in the securities of other companies should be show n bv ; 
ibc li.li!!L - nf 111-.' 1--Hint; corporati.ni-. ihc -v mbols nnd industrial cia--ilic;iii.in- in t-c . i - In'l.ni -

Sv nil-ol Kind i'( I'nc/iisin 

I 
11. 
IP 
1'.' 
V 
VI 

- I I V . and ! l - h c i 

l-IK Ul l l l l lC-

Agriculliiic 
Mining 
Construction 
Manufacturing 

Wholesale and retail trade 
Finance, insurance, and real c-unc 

V l l l . Transportation, commiiiiicaliori- .ind olhei pi 
^ ' l l l . Services. 
IX Ciovernment 
X. All other 

fl. Bv carrici-. .I-!!ic iciii! 1-i;. . i-nie.inl comr ames ow mng or opcratiiii .uiinit- . i i ; \ i l i , i iy ihcrclo-u-h .i hrioiic-. U-rnc-. 
union depots and other lerminal facilities, sleeping cars, parlor cars, dming cus. lieighl cars, express service and facilities, electnc railways, 
h.ghway motor vehicles, steamboats md other manne iransportalion equipment, pipe lines (other lhan those for transportation of wateri. and 
other instrumentalities devoted lo the ti.inspon.ition ,1 pci-im- or pr.ipcnv fnr hire Ici-.'cr.iph .uid lelephonc cnmpinie- arc nol meant w be 
included 

" Nnnc.iriicr companies shouiil, 'ni 'he i ii'pn---- . ' f ihese schedule-, in.iiidc lelephonc companies, iclcei.ipli companies, mining compa
nies, manufaclunng companies. .Vile! companies, etc. IHirely -'uilding companies are lo be Ja-cd a- noncarrier -..mpanic-, even ihough the 
securities held by such companies arc largely or entirely those issued ot assumed bv earner -

s By an active corporaiion is meant one which maintains an organization for operating property or administering its financial affairs An m 
iclive coiporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers 
lis tinancial affairs; if it maimmi; .m organmition il does so only for the purp -sc of compiv ing w ith legal requiremenis and maintaining title to 
property or franchises. 

Railroad Lessor Annual Repori R-4 



w-.l l i " 

V l l I I 1 X l , . - ' i i M r v N i f s 

II.I.I. .-.IV, ,l . l I'jg, -1 . , - ' t l - hv mcin-ol Idle - ' nih.il-m 
solumns 1.0, l l ' l . anil Icl 

ImlicaU-bv means ..f Jll . . i " .in ' l i - , - , . ., , 
-Ct unlv I - pled|.ed. moitg.ijic.i, ot , u h i - i , 

iind iir cMmeni ;Mlvam:eN oi civnp.mu's a(!' Ktteil V»IJ^ tr-p(tndent. iiKtuited in Acotintv No\ "'t*' 
Sii:V.in|! fitnd--" . " l ^ . "Captlal aiul o^^vr rê erNv' liiiv»(s " '•'incsiint-nis .r> ittili.i ' ,- ' , ,.mr 

nie-s . and " t " • (nivirinwe and VMIH'' ftinds " 

V l l I I 1 X l , . - ' i i M r v N i f s 

II.I.I. .-.IV, ,l . l I'jg, -1 . , - ' t l - hv mcin-ol Idle - ' nih.il-m 
solumns 1.0, l l ' l . anil Icl 

ImlicaU-bv means ..f Jll . . i " .in ' l i - , - , . ., , 
-Ct unlv I - pled|.ed. moitg.ijic.i, ot , u h i - i , 

Tnlcr the ru«H'C . 'o>r(ir(:ii.s\oi t,omp înv t.i I}H' f -
nTiiculars of (?'iMw.Mnic nt*> il ..Ihtiatcd c-ioio^nivs Heti i î  
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40 

41 

42 

4 i 

44 

45 

46 

47 

48 

49 

ttlTIi PAR VALI E 
1 

Par value 
per share 

Icl 

Dale tssiK' ^ ' ,.ul-

¥iH ll p v value n<'. un.>B> >«< *eet MMI 
notn nall> outKtitnding al ef<»<. nl year 

1 

Par value 
per share 

Icl 

via- .iulh.i c at close 
i/ed : '.e,ir In ireasury 

1 
. -edged as coilutrral 

lilt 

In sinking or olhei 
fuods 

(.,- i r , 

Par value 
per share 

Icl Id! . f l 

1 
. -edged as coilutrral 

lilt 

In sinking or olhei 
fuods 

Railvray Co.j Comncn 
$ 

50 
S 10-29-

45 
s 

10,000 9,000 
s s 

1— - 1 1 

^ j Approv ed by I C C 
— - 1 i . 

; ' ..: ,' — •: i . FUiemce Docket J.5 2 36 
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251 C\I>IT\I Slot K < oncluded 

Al and iL'dication of it^ 
siich ctJnJitton and trf t 
M the Ini rsiaie Ctvmnn 
unievs aiKl unil.. and t h f i vi.i rn. Aiu 
Of assumpiK.n 

tntrwN in CA-̂ lumns lf> and t'ni should include stix:k oominallv iss^icd, nomiiudtv tsutstr ding, 
and actually out«u.iding hor the purposes of this report, capii.d slock and tMher securities are 
considei-'d to be nominaifv issued *hen certificates are signed ;.iaj scaled and placed *ith th« 

' ' i f i cd . sl.iU- 11' -t fotH'lA>it , lbr paMlcViUiN ol 
'lefcwith ! i sH(HiW ne noted lhal section ?tl. 

t a sar ier t.> istnuc w assufiK any securities, 
ibc ("ommission M order authorizes such wue 

pl' . '' • " tsv vl chcT"* se ,''liH.c\i m s..-iv.-i -r' siaJ fund of the 
rt . issueti "Ahen sc-ld to a bona hd purchaser for a 
va .His tlwin free from ctmtrol by the respcndent AI' 
scv ii; ' . I- ..111... . r- • u . .vl"..: l.v 1 iLvjv ' i i Ccl I V tx for the irsptirulcnt are considered lo he ai.'ruii/ 
(V ourstandin^ If rt icumred bv m for the resporKienl i:r»d<i such circumstances as require their 
to be ĉ tnsidê t̂ ^ as 'veld Aiise. and not canceled oi retired, ihcy are ccM\sivi«Ted to be ncninaflv 
s4/isi.<n<finjj 

Without Par Valur 

l i . l j ! ;iat value ..citt. i i l i 

• i t i t s i . n d t i . i ; 

il> k 

I 

imber .-f shaic-

i. indii i i . al cl..sc of 

Number of shares nominally issued and 
nominally out.standing al cluse nt year 

1 1 
* ash V .i.>0aid-
e r a t i o t i , e d fur l i . l j ! ;iat value ..citt. i i l i 

• i t i t s i . n d t i . i ; 

il> k 

, i i l l - ; , , ( ' • 

111 .ml 

vear 

l . l 

- 'ttdgcd av collat 
eral 
Ipi 

In vinking str o ih 
er funds 

lM> 

stocks actuallv t»ut 
standing 

( r i 

s • 5 

, . . 1 ( 

1 
'̂ ! 

i 

" 1 
1 

1 
"1 

1 

I in 
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4 
s 

fl 

8 

9 

10 

11 

12 

13 

14 

15 

16 

2'I 

2! 
-1--

23 
24 
- i c 

26 

27 

28 

29 

30 

21 

•;s 

1.1 

34 

15 
•s() 

X-

38 

10 

for 

1 c-sol i i iu i . t i - I c.n i - ' 

25.C( \ P I I VI S l t K K t H A N t ; K S 1)1 R I S C l i l l V F V R 

full p.-nclila-,- of -i.icks aclvia. . ss, rtts ttitsalK t-si.csl .clhe, .itig.ii.il i - i i c - . . i . - . . c - l j the. a(.l«..i ih. K.t..nsi -hc.-i • - ' -1..U- ivh.-.hc, ' '^ ' ' ' ' ' J : ; ' 
-locks re..ci^ired or cncelcdilc ng Ihc vi-ir i-nlei-he r..me ,.f a ic,i..iling k--s.„ , ,„ipa piiipcrlK-s loi .e.' .:-ns alHl hen, , ' ' * t j ' 71J J J I . ! a^JT L 
. h . . . 1 V scheduk-and give ihcrcuml.' p rtu iilaisof its capiial sli».-k .hangv-.hum. sion. feii ..cqulsili.ai of scciirilic- .i„m .K l . . i ,>lScr voiporalc pii.^.scs Als.'*.ve 

. Ihiwe of a second lessor 11. : I T . - sh,Hild hc lulcd m lhe order m whicti ' the numhci and dale ..( ihc aulhoroaiion i v iti. piiNic iiilhuiilv undet whose c.i.ili . ..ctv i-siie 

vr tK KS IS.SI En IM'RlNt; VEAR 

Clas, ol sin-k 

(al 

Hale ol issue 

(b) 

I'lirp.i-e lit the issue .ind .luthoritv 

1 

I ' l r vulue" 1 

(dl 

Ne( proceeds 
received 

for issue (cash or its 
equivalent) 

, e l 

None 
$ $ 

1 

i 

1 

1 

• i 
1 

Total 

l . l l niinpai sl.Kk. sht.'A lii.- numher of sha.-'es 

254. STOCK LIAKILITV Kt)R t t )N\ KRSItlN t)K SKCCRITJKS t)K t)THER COMPAMES 

if at the -lost- ol ihe vear the lessm companie- mciuded in this r,.,i<iri were sub - .mv liabilif. to issue their own capital stock m exchange 

t.ut .landing secmities of onstnuent ov olher companies, giv full rarticuLiiMticteof hete under, including names of panics to contracts and 
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^ ;ai l-» 

25.1 t ypi l Al SIIH K CHANt.KS Dl RIM, IIIK VKAR- t muluded 

?SCh.i! 
shou ' 
sum ol 

! 1) ( t ' f tfH. l l H l f .|s c .-sn .1' I l - l i 'Cn 

. . . ibM' at p;*r on demamt f t ' 
o j t m l v l-t)r ea th -lass nf pat 

.iiul (h i plus dtsvtHinis Ol less | 

••s- hitis c 
icd SllK-k 
isstK'd the 

.olumn tfi). 

.STtK KS ISSl'KI) Dl'RINC. VEAR—Conlinu'd 

.i-h value of iithi • 
propertyacquircti 

services receiveil 
.1- consideration 

for issue 
(f) 

l ' l c l l l l i l l l i - • 111 l e d I 

Fxcludes entries 
in Csilumn (h) 

(g) 

Fxpen-e of issuing 
capital stock 

(h) 

STIK KS RKAt Q l IRKI) 
IH RINt; VKAR 

AMOI NT REACQl IRKD 

I ' l l ! V . i l u c ' 

(ll 

I*- chase price 

()• 

Remarks 

(k) 

i I nc 
No 

i 
' • • lhe nuinhci i ' i S.I.IK'S 

254. .STOt K Ll \B I I 1 IA FOR CflNVKRSIO's tIF SK( I RITIES OF OTHER CtlVPANIK.S—Concluded 

.tbsirii, I - nf icii; • of contracts whcreiinde: such li.ibility exists. 
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I c - - i ' l I l ' l i l . l i s 1 C l i l ' l 

IVS IRI < I IONS ( (»N( fRNINi ; RKTI RNS I d HI M MU IN S( !(( ;v| IT ^6! ON I'V ;FS t8. W. 411. \M)41 

mil 

'umatureii • 'cbl in defiin 
1 Ljiiipnic:ii niiii.c.iiinns and olhci licO I'm within I yeai. , i . Hic cin-i n' i.n 

.ir and lotai amount of matured interest in default Include receipts outstanding 
. t - -c- i l i l 'c- l 'l ' i ij llj-iiic:ll nl-lll..lll.'il- ,11'-: 

ve .r. together vvith inteict tCciued and inerest paid during th 
I . - ' funded debt with then respective iss . 

In column (.1,'enter the name of .1 reroi 
those of a second lesso;. The names ' - i the lessors should be listed in ihe oidei in which ihey appear on iiic bai. ncc - i c 
and securities ot eaci. lessor hv .-.counts :>nd accoiding io the followi 'gdesignations in Ihe ni'merical order given 

. i Mortgage b.mds: 
(.1) With fixed iiitc:c-i 
(h) With conliiigeni inieic-i 

(2i t ollaieral trust bonds; 
(a) With fixed interest 
fh) With contingent interest 

( " i I nsecured bonds (IX'henturesI 
(.i) With hxed interest 
fb) With contingent interes; 

Fiquipmeni obligations i ' 
(a) l-iqu'pment secuiili 

!b) ( ..iioitional or defeiicci p..v i;:- " ' 
Miscellaneous obligations 
Receivers' and trustees" secnri'ii -
(.1) F.quipment obligaii in-
<h) Other than equipment obligations. 

-- ..biig..iu.ns K ' t . ' ' I lisling 
1 ( lassilv the lunded ile'-l 

(4 

--l l . l!! -ti-ril! !!, 'is'- in 'let till! 

inlcriik-i! fnrlhci In - l f l I h c i i l - l i g i i t.IVC lol.l!- !nl C.:.,r. Lllnlip .UK. -lirci'' '.- ' .' ' ' : ' • ' ' 

1 ons of the company and are to be answ, 
' f an issue is a se-'-;l issue, the last dale nl m.iiiiiu;- -imuli) be -ho-.vn in column (ci pic-cdcii i-v itic iciicr " S, ' If Ihc payments icquired in the 

contl,.CtS for equipmeni obligations aie unequal in amoimt (except for the last payment) or are lo be made at irregular intervals, show a symbol 
against iSe entry made in column ':/opposite the nami m' such obligation ;md give particulars in a footnote 

If the issue i ->n incom.' Vend l'nc entry in column lOi should be lhe annual maximum rate of interest specified hv the indcnuiic In coliinin iki 
show the approximate number of miles of road on which the mortgage is a direct first lien and in column tllthe approximate number of miles of road 
on whiv' !'•' !- ' igagc is a direcl )unior Uen. Do not consider any road or other property indirectly subiect to either a hrst or lun.nr her, through the 
pledge !. leaseholds, or other contractual rights in making the returns required in col'i.mns 01. (j) Ikl. and (/) 

In coi.lilll. 1111 enter the amount of bonds both nominally and actually issued up lothc dale of the report and not ti:, •"• '•.'•:'. n , ,; 
Matured obligiitions amounting to less lhan S50.000 which have iiot bsjen presented for payment may be combo 

'V'i'vivr Items of malured obligatiims. each less than S'O .IXK). ' -.nd Ihc total of such ilems shown in afootnote. 
No entries -hall he made in this schedule with . -spect to is' ucs of malured obligations nominally issued or noi: 

of such issues are actually outstanding. 
For definitions of "nominally issued. " "nominally ouis'iindini; a. tua llv issueti, ' .IIH! •aclii.illv outstandinp, 
Fcntries in columns (viand (v» Ishould incltid'. in(crc-l ,!cctii ;d m lunded ilcbl ic.,-i; ,oi J. 'naliired dunn; 

nsiie is t!iit-t:inding at the close of the y. • 
Intcrcsi in ilcf . . i i l l ," .it the close ol the ve.i! 

iiif; i!ic ' .' ir ,n funded uebt and olhci ohlui.iiions, followiny lhe same order in which llicv 

ingle enln i'c.icnatcil 

-^i hciiiilc 2*̂  i 
. cn though no porlion of lhe 

ippe.ir in the 
|| ..','.:'• " , ' ' I ' l tci the total m .tccoui 
Oil page 41. give particulars of change-

prior pages of this sched.jle. 
Incolumn (/) state whether i - .d for c-or.'-truct:;- i of new properties, for additions and betterments, for puichase of railioad or other piopeny 

for conversion, for acquisition of se?curities. fo, reorganization, or for other corporate purposes. Also give the number and date of authorizalion by 
the public aiithoritv under wt vv.i-niailc n.iiiiinc-i., h ;iiilhont\ I . i ' noniitLillv issued securities,-how returns in columns'/) 
and l.l.i i onlv, 

I c.ich cl.iss of securities .iclually issued, the sum of the entries in columns (hMand (cc). plus discounts or less premiums, such discounis ot 
preniiunis to fc shown in a foolnote applicble to each issue, should equal the entry in column (aai For definition of expense, reportable in column 
fee), see Definition 10 in the Uniform System of Accounis foi Railroad Companies 

Particulars concerning the reacquirement of securities that were actually outstanding should be reportei! in columns ,' .ii . i i l j i . an.i - ' i 
Include those securities that have been called for payment during the year for which liability has been transferred to K- 'HIH! Other 

curreni liabilities "" 

Nt)Tr.S ANI) RKMARKS 
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261. Kl NDKDDKKI XNI) OTHKR OBLIt; VTIONS 

1 

i 
N,".,m, ' 

J '.' I'I 

1 
! IS I I KI s 1 I'leeiv isiiiss 
1 

Dots ORI UlATION PROVIIH FOR-

' Vnswcr "ir.- .It •''So", 

IS (imuinu 111-41IV 
IRI AI oRnusosxi 
OR If ASI IHH 11 SIV. 
JHTnililSOl IHI 

0«l.ll.VTION!,*S 
swm-y^.s.^so-

N,".,m, ' 

J '.' I'I 
i K.ilc ,1, ! 

, c n l 1-
j . inii ' in 

' < i l l pri.tf I . -

- -Kit- U" 

I 

l a l 

1 
Caton & Loudon Railway CompaMy ^ one 

— 

s 

1 

4 

s 

6 

-
8 

1 

li) 

1 1 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
- IS 1 

21 1 
24 

25 
1 

i 
26 

I 

1 
27 

1 

28 

29 

30 

M 

12 

11 ___________ 
14 

15 

36 

1-

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

5(1 

5| 

52 

S l 

••-4 Grand rol . i l 
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XFPRIiXIMvll 
M MIlFHIIf 

X!tl I.S I'll- I INK 
DIFKl TI V 

St Rlf:< T T O -
1 

j ^ l i ' " " ' ^'^l* <>»"H< «>Bl.lt;ATION,S-t onlinued 

Total amouni 
•'"-•nina'lv and 

lallv issued 

Willi VI VISIIS -, 
I.S.SI FU AM> 

T 

Held in special funOs 
t l ' in Ireasurv i>f 
pledged (Identify 

pledged securities b\ 
symhtd "P' . 
matured by 

s>mN»l • M ' 
(nt 

Tota! amtMtni 
actuaily issued 

(pt 

AM<n VTR' \ ( V > I IR^:0 T TOTU VM<n NT M-n Al l V<)n?iTVM>IN<; 

Canceled through 
sinking fund tvr 

ttiherv*ise carKelevj 
(Identify canceled 

ihroii)^ sinking 
fund bv 

syiMboi 's- . 

ield in special funds 
ttr m Ireasury ot 
pledged (identi)> 

I pledged securities h> 
t svmb "P": 
I mat uted bv 
I Vl-,...' S f . 

I nmalurc.! 
'accounts ti-. 

'iti..n.lt(t-

Rail'o.id Lessor -Xniiii; I Re-port R-4 

10 

I I 

12 

13 

14 

15 

16 

19 

2(1 

23 

24 

28 

29 

i l l 

; I 

12 

33 

.34 

15 

36 

37 

38 

19 

4(1 

4! 

42 

41 

44 

4S 

4(1 

4" 

48 

49 

.50 

-' I 

52 

Sl 

54 



2*.! KINIIKI) IlKHl A« 0 OI HKR ttHLIt ;ATIt INS-1 unlinued 

1 ^ 

i 4 
1 5 

1 
; 7 

i « 
I 9 

10 

11 

12 

i3 

ih 

17 

18 

isle It M 1 V IVIFRFSI v( < Rl M I D I Rl\<; VI VK 

ii 

i 
, -i-neni ! 

(w) (X) 

$ $ s s 

i 
1 

1 

. 
— - 1 - • • " — • 1 _ . l — . — - , — ' 

1 

r 

' ' 1 
1 

J 1 r ' ' 1 Grand Total 1 
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261. Kl N1)KI) DKBT AND OTHKR t iBLl t . ATION.S—troncluded 

.SKt'LlRITIKS l.SSl Kl) DLRING VEAR 
SEtTiRniF.S RKACCLIRKD 

Dl RINt; YKAR 

AMOI'NT RFACOLIREI) 

Net proe-eeds received 
I X.. 1 ^ ' V l l l l l l . , , 

(a.-.l 

tor issue !c:i-n •" ii 
equi. 

(bb) (ec) (dd) (ee) 

None $ $ s $ s 
1 

1 

1 1 

1 
I 

j 

, ,, 1 

1 

j 

1 
Grand Tota! T 

Railroao' Le- mr Anntiii' Rc'inr' K-i 

4 

5 

6 

-T 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

12 

.11 

34 
35 

.36 

37 

38 

.39 

40 

41 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

"̂3 
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2*6. INT» R E S f tlN INCOMK BONDS 
1 nve paritculars concerning .icre- i-ayahlc. accrued PHHI. and ai cumulated a-id unpaid on . columns iai Iv l . and idl. respcclivcly. in-.hcdulc f..i c . 

-t . urillcs il,,-. inir com.ngeni inicrcsi ,-: v.sti-n-. l,i-vitir.( 1-1II VI,.ti'-.u-t Hi-nili O ' . ..'l.t-r-,.- | I .sl Ihe names of such securities in Ihc vame order as in chcdiiiv 
i i . - l B o f i d - , tired H.m,l*, I - - ' ' - ' In column fdlshow the amiainl uf inlcicsi payal .c f.-i lhe yc^i at tic ii;":iiit.il i ,ilt il ,,,, lu-.l 
111i?s,lions ' '.('he h..iids .Hilsianding al Ihc ck.sc .if Ihc icar plus Ihose rettred during Ihe yeai 

1 :nc 
•So 

Name- llf issue 
(from sch.-dule 2611 

None 

Vmounl actuallv oul 
standing (from 
schedule 2611 

( i - l 

N.i ini i i . i i I,lit 
oi intcrc .1 

(from schcdiik-
2f . l i 

(Cl 

AMtM'NTOK IME«I':.ST 

I" Amount actually pav-
ahlc under conlin 
gen' .merest provi
sions, chi.rgcd to 

inco:iie for the year 
lel 

Miixiiiium amount 
payable, if earned 

('Jl 

8 

' I I. 

0 

268 V M O I N T S PAV ABI I TO AFKIl I XTFD COMPVNIKS 

'iinis ipcliiti' .1 
-.1 iMralei> 

Line 

No. 

N a m e o f l i c h t . ' i c o m p n n v 

( a l 

N . ime o f , ! C i -

i h i 

None 

4 

5 

6 

X 

9 

10 

9 

10 

i | 

)2 
i | 

)2 

11 

14 

|5 

11 

14 

|5 

11 

14 

|5 

16 

|7 

16 

|7 

1 Si 

t t 

23 

24 24 
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4* 
' •ts I N T I I^KST O M V f d M r BONDS ( < i i . !,„|..,) 

"• •' •' ' ' ' •'" ' - " ' • ' ' • ' . ' . •• . . . ••,,. ll . 1, : I,, . l.uu,.. I .1,..,* lilt vniii of imcjiiicil inteic 
n InceMumns iht. ID. and l/l show the .im-Lint-irf u lerrsi mliialH paKi during ihc year, vegrc secuniv pluscarneC inleu-vt unpaid al lhe , k.se , . l th< 

gated in columns .filand filhclwecn paymen.s applicable lolfie current yejr'- accraaK, and lh,.s,- I 

A^ tMJNT " I 1M1 k • ST—ConliinHd 

mFFERrNO K rWFFN VtAXmt M PAV vm f l» rjUfffi) 
ASI. ASKHTifr *(Tt At; I PW vdl 1 

c ui.en' vcal 
( f l 

f O I At PAID WITHIN VKAK 

On accoiinl of current year 

Ihl 
I in accouni. -I 

l . l 

Ptiiivifor oi I Folal ,.-cu! laled un 
percentage of i earned int. iest plus 

' ' ' ' ' ' earned interest unpaid 
" ' ' .1 the closc .if the year 

'(il)' 

268. A M f l l NTS PAVABI.E TO AKKILIATKDCOMPANIES - ( e.r eluded 
Kntrie-
Ol' l.Sc 1 

BALANCF AT t I.OSK OF VKAR 

( IpCl- . 1 , , I ' l l , t -

Idl 
Total 
(e) 

Ra .- of 
inte est 

INTERKST At CRI Kl) DCRINt; YKAR 

Charged to income 
'el 

L'hargcii to consiruclion oH Interest paid during 
olher investment accouni 

(hi 
year 
(i) 

Line 
No 

8 

9 

10 

11 

1-̂  

1' 

14 

15 

16 

r 
18 

19 

.20 
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5 

6 

8 

<) 
10 

11 

12 

13 

14 

1^ 

16 

17 

18 

19 

20 

21 

-. s 

23 

24 
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,i(t - •' the reserve accounts luring ihe vvai tcvausc -
,. ., ,„ ,„., , ,inlv al ihc banning an-a at lhe close ot Ih. 1-I 

Line 
No 

1 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

I'i 

16 

19 
:o 

23 

24 

25 

26 

Item 
(a) 

11 

34 

35 

36 

37 

3« 

39 

to 
41 

42 

43 

44 

1 = 

47 

48 

49 

so 

M 

(b) 

None 
Balances at i Acciued depre. lation-Roa.t _ 

'-leginningof/ Accrued depreciation-

year ' Mi-v I'llancoiis physical property i 

Road -i.ipeiiv I-pesif\ 1 

None 

(d) lel 

Miscellaneous physical properly (specify): 

TOTAL CRFP/ITS 
Debits 

'WSIO" 

' l u i i B 

Road property (specify): 

-a.fiO niles of line* 

2i. I -
2 ) '. 

Miscell'.neous physical property (specify): 

TOTAL DEBITS 

Balances al ( Accrued depreciation-Road 

d o - of year 5 Acciued dep.ecialion-
( Miscellaneous physical property 

None 

None 

Twsns" 
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86 IT I 'RFI I VTION R •SKRVK ROAD AN < MISCKI 1 ANKOTS PHYSICAI PRtlPKRTV - i nnr adcd 1 
1 

1 
1 nici lm -

.ncluded 
I ine 

(0 Igi (hi (i) <J) (k l No 

• 
$ i 

1 

I i i 
1 

i s 

3 
4 

5 

1 
f l 

7 

8 

9 

10 

1 l l 

12 

13 

14 

15 

16 

17 

18 

19 

— ••o 
21 
t t 

1 1 

24 

1 
i 

— i 1 

27 

28 
- _ 29 

30 

# 31 

32 
33 

- (4 

35 

If 

17 

38 

39 

- 40 

- 41 

- 42 

- 43 

- 44 

45 

- 46 

• - 47 

- 48 

- .19 

1 
- M 
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I ( l i v e p a l l l C l l l . l l - c . t i l C l l I I I ! o f l l i c l l l h c i i l l . I l l I S t l o V C ! ! ! 

mcni taxes" and " l S. Government l.i-es .Kcriicd and charged 
' ' count No 512. Railway tax a cruals. during Ihe year 

Fnter in the column headings ihe names .if the lessor compa-
• vv hich acciued the taxe-

- In section .A show fo; e.ich SLIU il,t , .:^,rued which 
were levied by the Slate Governments (or Governments othei th; -

Ihc I lilted Slaic-
4 In section 1: tl 

tav,es 
5. s 

-bniiiii be cvpi.iincil in i Innim 

1 tst 
s„ 

l a l 

1 tst 
s„ 

l a l 
A m . . .ml - \ i l i . ' n n j -^'Poorr vmoiHii AfiK^uni 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

\ . Other Than I S <,overnmenl Taxes 

(linter namr - ,il Si.iii -1 

$ 
Mone 

$ $ s $ 

• ) 1 , . . , 1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 
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24 
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30 

3! 

^2 

1 
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i l l 
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(, 
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-.-> 
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24 
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^2 
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(, 

s 
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-.-> 
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(, 

s 
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1 
1 

4 
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(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

Ttiiii!—Other than ) ' S Cmvcrnmenl laxcs 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

l i . t . S. (.eivernme-nl faxes 

Income lavcs 
- 0 -

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

1 111'-..)..- i . - l i r . - m e - ' i l 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

Unenokiv tnent insurance 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

All Olhc- I'nited States taxes 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 

Total—L S <l.ivcuini- 'ii t.iv-c-s "-t3-=- ' • 

1 
1 

4 

s 

(, 

s 
9 

i l l 

11 

12 

13 

i4 

16 

2(1 

21 

-.-> 

23 

24 
2s 

29 

30 

3! 

^2 O K A N O l f ) l A I - - - K a i i v . . . i l . n \ i , t i i . i i - l . . v n 1:111 ' ' i l l 
- 0 -
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3!!0. RAILWAY T A X ACt:RliAL.S-( ominued 

( 'Ana lys i s of."^ederallncomeTaxe-

1 In coluinn (a) ale listed the particulars which mosi often cause a j 4. Indicate in column id i any adjuslivicnts. .is . ippinpriaU. i i ic i i i i l i i i j . 
differential between taxable income and preiax accounting income. Other i adjustments to eliminate or reinstate deferred tax effects (credits or deb 
paniculars which cause such a diffeienliai should t.e i.ited undei the cap • its) il- i • n >• ' ' ' - - canv 
uon •Other", including Slate and other taxes deferred il computed sepa- back 
rately Mimir items each less than $IOO,(KK) may be combined in a single 5 Ihc loial ol lmc i i ' in columns u i .uul ui i -imu J .,y.tt:s .viih ihe lotal 
entry under 'Other ' '̂ 'e contra charges (credits) to .iccount 533. I»rovis!on for deferred tax-

2 Indicate in column (b) the beginning of the year total of accounts es.and account 591. Ptovision for deferred laves cxtraurdinaiv . ' 
714. 744. 762 and 786 applicable to each particular item incolumn (a) prior period items, for the current year, 

3' indicate in column (vl the net change in uccounts TiA. 744. 7b2 and j 6. Indicaie in column (c) Ihe cumulalive lolai of columns I b l . ( c l . ai.J 
786 for the net t axcf iec to f timing ditferences originating and reversing in 1 (di The lotal of column (e) must agree with the total of accounts 714. 744. 
the I iirreni .iccounting period. ' ' 

Name of Lessor _ — 

Line 

No. Pailicul,ir
ta 1 

Beginning of > . 
Balance 

'-'.1 I Icdlls 
'gesi i'or Cur
reni Vear 

•i car Rat-
Line 

No. Pailicul,ir
ta 1 (bl (c) id) (e) 

1 

3 

Accelerated depreciation. Sec. 167 LR.C, Guideline lives 

m i r v i i ' i n l l / i l ?»*C' l ^ i .. ̂  1 

1 

3 

p U I N U d i l l t t l i \ t > . 1 1 V'C. \im. m- 1 _— ,.- •— , ., , , — 

A 1 >• r ' l t l ' l i -1 IT> £ i r l 1 / ' J * I J > n i t f f i . l l i l l t > i c *Nt^i l ( X ! P 1 

1 

3 

/ \ L C C l c i i t l t . U . i l l 1 t ' l 11 / « t i I i M1 S'l l l l v l l l l l t s - ' C ^ [ ' f ' I n 

Acceleruted umtirti/alion of rolling Stock. Sec K i' -4 

A m(>r( i / ' i r m n £"if r i o h l ^ l l f \ i '*V ^JiT IK^ I R T ' 

1 

3 

/ \ L C C l c i i t l t . U . i l l 1 t ' l 11 / « t i I i M1 S'l l l l v l l l l l t s - ' C ^ [ ' f ' I n 

Acceleruted umtirti/alion of rolling Stock. Sec K i' -4 

A m(>r( i / ' i r m n £"if r i o h l ^ l l f \ i '*V ^JiT IK^ I R T ' 4 

s 

6 

7 

8 

u 

10 

/A II IC'I 11/ >• I lx'• 1 \ ' i 1 tfC,i 11^ 1)1 •>»iy, .TV t. r ' 1. rs. V. -

i t t h i ' i ( K r \ P i - \ { c 1 

4 

s 

6 

7 

8 

u 

10 

4 

s 

6 

7 

8 

u 

10 

4 

s 

6 

7 

8 

u 

10 

4 

s 

6 

7 

8 

u 

10 

InvPNlriit'nt t.ix i rpfiit 

4 

s 

6 

7 

8 

u 

10 T O T A L S ... 

4 

s 

6 

7 

8 

u 

10 t „ ; - - .-...-z 1 

Name of Lessor 

Line 

No. Parliculars 
(a) 

lieginning III Year 
Bala.ice 

Net Ciedits 
(Charges) lor Cur

rent Year 
Ailjiisttneriis 

End of Year 
Balance Line 

No. Parliculars 
(a) (b) (cl (d! (ei 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

mirci i ' .ne f.v liesi Pro.- ^.7.21 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

.Acce'er:tieti ainortizalion af facilities Sec ]ft8 l . R . r 

A . , i '\m.T . I . ' . l • . m r a r i ' i - t - . a t ' t f t n I t i m W ' t n t j ^ l i V , L ' s . i ' i ' I K d ! U . 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

.Acce'er:tieti ainortizalion af facilities Sec ]ft8 l . R . r 

A . , i '\m.T . I . ' . l • . m r a r i ' i - t - . a t ' t f t n I t i m W ' t n t j ^ l i V , L ' s . i ' i ' I K d ! U . 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

t 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

Other fSpecilv i 
i 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

I 

-» 

4 

5 

6 

7 

8 

9 

10 

Investment I'tx credit 

I 

-» 

4 

5 

6 

7 

8 

9 

10 T O T A L S . 

I 

-» 

4 

5 

6 

7 

8 

9 

10 
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.350. RAILWAV TAX ACCRIJALS-Conlinn.d 

N'ame .-! 

Line 
No l> 

Heginning oi 'i cai 
Balance 

siel Credils 
i IC harges) for c" ir

rent Year 
Adjustm. 

r 
1 od of Year' ai 

ance 
l> 

(c) (dl (cl 

1 

2 

3 

4 

s 

i 

Accelerated depreciation. S«c 167 I.R i (iiiuKimc lives 

pursuant to Rev )*ri)i 62-21 

1 

2 

3 

4 

s 

Acceleraled amor.i/.i:ion of facilities Sec 168 I R.C. 
1 

1 

2 

3 

4 

s 

Accelerated am'iili/atiur. of rolling Slock- --c- ,s4 LR.C. 

^..nort-;-2!;r'n of ,ight-. of wav. 'sec 18s 1 R ( 

1 

2 

3 

4 

s 

Accelerated am'iili/atiur. of rolling Slock- --c- ,s4 LR.C. 

^..nort-;-2!;r'n of ,ight-. of wav. 'sec 18s 1 R ( 

1 

2 

3 

4 

s - Other (Specifvl 

8 

9 

10 

8 

9 

10 

8 

9 

10 
Investmenl lax credit 

t 
8 

9 

10 FOlALS 

Nam E of Lessor 

Line 
No. Parliculars 

(a) 

Beiri-.,.i-iii.. Year 
Balance 

Net (̂ redits 
(C harges) for Cur

rent Year 
Adjus(ments Fnd of Ve ir H il 

ance 
Line 
No. Parliculars 

(a) 1)) (c) itS) (el 

1 

t 

3 

4 

8 

9 

10 

Acceleraled depieciaii. .. .Sec, 16" I n C (".iiideline lives 

pursuani to Rev P,c -2-21 

1 

t 

3 

4 

8 

9 

10 

Accelerated .imortization of faciiili, 

1 

t 

3 

4 

8 

9 

10 

Acelerali d aniortiziition of rolling SincK. .sc- i8e I k (, . 

1 

t 

3 

4 

8 

9 

10 

Ameirtiza iem of nghis of way Sec 185 I R f 

1 

t 

3 

4 

8 

9 

10 

• llherl.Sr.erifyl 

1 

t 

3 

4 

8 

9 

10 

1 

t 

3 

4 

8 

9 

10 

1 

t 

3 

4 

8 

9 

10 

1 

t 

3 

4 

8 

9 

10 
Investment tax credil 

1 

t 

3 

4 

8 

9 

10 TOTALS 

1 

t 

3 

4 

8 

9 

10 

1 

N.-imc of Lessor 

Lire-
No. P.iriicularv 

1 

Beginning .1 V car 
Balance 

Net Creililii 
(Charge»)lcrCu-

rent Ye»r 
Adjustmentii Knd of Year Bal-

aiHv 
Lire-
No. 

(a) (b) (c) (d) (e» 

1 

2 

1 

4 

s 

6 
-1 

8 

Accelerated depreciaiion Sec, 167 I.R t" : (iuideline lives 

pursuant lo kcv. Proc 62-21 

1 

2 

1 

4 

s 

6 
-1 

8 

Accel:raled amortization of faciliiies Sec. 168 I R C 

1 

2 

1 

4 

s 

6 
-1 

8 

Accelerated amortization of rolling .Stock. Sec 184 1 R C 

1 

2 

1 

4 

s 

6 
-1 

8 

Amortization of rights of wav. .Sec. 185 LR (" 

1 

2 

1 

4 

s 

6 
-1 

8 

Other (Specifvl 

1 

2 

1 

4 

s 

6 
-1 

8 

1 

2 

1 

4 

s 

6 
-1 

8 

1 

2 

1 

4 

s 

6 
-1 

8 

I •' 

111 

1 

Irv ' --iicii! !.ix credit I •' 

111 

1 
TOTALS 

I •' 

111 

1 
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O ŝ  ^ It? 

c 
S 1 
E i 
a ^ 
C •£ 
B 
Z 
It. 
tr. 
T 
X 
ial ^-
ia, 
C 

es c 

ra C 

- ^ 5 * 

C 'O 

!C: ̂ ' C 

E c. 

5 'ai 

•£ '« .!= •3 c 

lfl 

5 i = 
" 5 

V E x ; 

•^ ri y 
*i .B c "^ 

•S, •= V ? 

a 

•5 ' c 

o 

.2 

I 

fsl 

(J) 

o; u as c 

V 

« 
u 
(V 

IQ 

c 
0) 
u 

(ke 

c 

Railroad l.essor Annual Report R-4 



1 ( , ; . - ; - o i l i i l ' i ! - • . i l led t i l l 

l-iascd Irom others dunng the ye.n. the ienl lm vluch is includible in .K 
counl No 542. "'Ret.' for leased roads and equipment." 

2 Rents pavable which are nol classifiable under one of the three 
beads provided should bt explained in a footnote. 

3X1 RKNTS FOR I F \SKH ROMIS \ND FQl IPMKNT 

- paid or payable by the respon. . the-t.piii.etcd 
;ciit-hot i ' •.••.ll ' i i i o iimnff^ ' cd under "Re
marks "• 

4 TFus account includes amounts p.iyaHe accueu .is ienl for roads, 
j tracks, or hridges (itirluding equipment or other railtoad property cov-

l trie 
lotal rem asLt.ic.' 

during ve.
No 

lotal rem asLt.ic.' 
during ve.

<al I b l i c l 

1 c^one 
$ 

2 
3 

el 

5 

f l 

8 

9 

10 
3«3A. ABsSTRACTOK I li ASEHOI D t t)NTR At I S 

Give brief ahslracis of the terms and conditions of the leases under 
which the above-named properces are held, showing panicularly (1) the 
name of lessee, (2) the name of lessor. (3) Ihe date of the lease, (4) the 
chain of title and dates of transfer connecting Ihe original parties wilh the 

NOTE.—Only changes during the year are required. 

present parties in case of assignment or subletting. (5) the basis on which 
the amount of the annual renl is determined, and 16) the date wher the 
lease is to terminate, or, if such date has not yet been determined, the 
provisions governing its determination. Also give reference to the Com-

.W. SKI KCTKD ITKMS IN INt t)MK AND RETAINED INt OMK At Ctll'NTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of ah items included in accounts 57(i. F.xtiaordinary items '; 580. 'Prior period items"; and 
9̂0 Federal income taxes on extraordinary and prior periv d items; 606. "Other credits to retained income" and 616, "'Other debits to retained 

income," 

i inc 
No 

AcciHinl 
No 

til) 

Heir, 

tttt 

Debits 

Id) 

(redits 

It) 

I 
2 

3 

4 

5 

6 

8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
S-I 

21 

24 

26 
n 

Railroad Lessor Annual Rept>r.' R-A 



1 essivi Initials 'rear 19 

. .. ' - ' 1., , , equipment held uiulei least foi 1 
lhe property lieing owned by other companies, and held 

lulc Ic l-t nl other agreement by lhe lerms of which evi / i i -n. u-.- imf 
conirol for operaling purposes are secured 

5 If Ihe leporling companies he'd undet lease, during all oi .nn p.nl of 

.W.3. R K M ^ KOR LKASKD ROADS ANI) KOCIPMKNl—tOneludMl 

Ihe veai. road on which no rem I ,,, , nl ih.: 
chaige shown hereiinii ustiuction on a line in vthich tne lease 
hold interest will , " i ' fnt' p.irticulars in ihe ""Remarks"" col 
umn 

C l A.SS1FH ATIONOV RFIVT 

tiuaranleed intcrcsi .ai 
iisinds 

Idl 

(alaranlecd di w idc mis on 
sIsK i . 

lci 

(ash 

10 

I ,.ne 
N.l 

8 

9 

I 10 

m \ . .\B.STRACT OK LEASEHOLD CONTRACTS—Concluded 

ini-sion s .iiithoiiiy foi rhe le.i.c if .iny If none, state 'he re.isons there
foi 

In lieu of lhe absttacls heic called for. copies of tea e agreements may 

be filed. Reference ied in pin iiouUI be give., in 
conneciion with anv s .m;;. in terms and .m in, i - if the le; sehold 
contracts. 

396. SELECTED ITKMS IN 1N( (IMF AND RETAINED INCf^MK At ( D I NTS KOR THK 1 KAR—t uncluded 

l ach item recorded in accounts 606 and 616 amounling to $10.(XM) o, more should he sialed: .ienn. less ih.n- SH' 'litlt ni .v Is .-imfiincd 

gle entry , designated " ' t.-ms. each less than $10,000. " 

31 

32 

31 

34 

37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 

Nunc ot tester company 

(al 

Account 
No iMin 

(c) 

flebil 

Idl 

CredlU 

(cl 

ULm. 
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(>2 
V l l ' I O Y K I S VNIX <\ t | ' i \SV I I O N 

irfv MVfclueled in ihl 
itlxiO ilO I I K lola! ,..nipcl.-.oi.ill (laiil ll llisn. . a l l . , .v , ' , l ' i , 11 - * l i . i-c, i rc ullllHUI ciwipcnsa j 1 a - . i . , ,1 ,k .l.a-s .«.. I 
liiw .» .-ere carried on the pav r..n. oi an..lhci c rt>»nv ami pcnuoncfs renderint uo vervnc. air | seta luk- VvOLa. rttit taxtt 
ncittol* included 

>v—a-cV Cloied lor m columns ih). k ). ard lif) vhouM hc thr average ol 12 middle i« miMvth 

..I l l l l l l . t i s 

,'l .111. t . i i i . . t i . . . l . 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

12. 

14 

15 

Caton s. Loudon 
Railway Con^ny 

AVr.RAt;K Nt MBSJt t t t KMPLOVEKS 
IN SER> ICK 

-.xecutive 
general officers 

and statf 
assisianis 

Ibl 

ZT 

tJone 

I llhcr '- II 
pi.ivcc-

None 

U)1 AI t t)MPtN.SATION Dt RINC. YEAR 

It l.ll cn j 1-isci.iil'vi jicim.u 
ployees I olfi.eis. ;• iil staff 

(d) 
assist nls 

(c 

N O I . "5 

I lilu-r cnipito cs 

l f l 

!tone None 

5.-2. Ct )MPENSATlON OK OFKK ERS, DIRKCTORS. KTC. 

Give lhe name, posilion. salary, and olhc; co-npensalion -uch as t»nus com.nis-ioii, gifl, | --m and -h 
reward, or fee, of each isfftcci. director, pen-iopcr, of employ-e lo whom Ihc lessor companies , hiv repon 
included m lhis reporl paid Wl.flOO or mi-ie diiniij the year as compensation for currcni I " i - - • v . . 
-ervices ove. and abs.vc ncccv-ar> cvpcnvt s incurred in discharge of their dulies 

If iiiore convenient, this schedule mav be tllkd out for a group of roadv .-onside led as oi;. 

I.me 
No 

1 
Nil.TV- t-l icssO! , . ' i ! i p , i i n 

iu l ^ 

--...ir.i nt p'-r-on 

Ih) 

Title 

i c l 

Salary per annum 
as of close of 

veat 
Id) 

Other compensation 
dunng the year 

(e) 

« . ' - , , i i ( i -

i f ) 

1 
t 

3 

4 

5 

6 

Caton S Loudon 
Railway Con^ny None 

$ $ 
1 
t 

3 

4 

5 

6 

1 
t 

3 

4 

5 

6 

1 
t 

3 

4 

5 

6 

1 
t 

3 

4 

5 

6 

1 
t 

3 

4 

5 

6 

1 
t 

3 

4 

5 

6 

8 
i 

9 

10 

I - , . 1 . 1 - 1 — . - i > - - • • 

9 

10 
563. PAYMENTS FOR SERVICES RKNDER ED BV OTHKR THAN EMPLOYEES 

... ..... u ,f^ lhe rn.il.ne ,ine'.il.iii' nciinl ifniiu should 
Vitv; panic 'HIS vtincerninfj pjvmcnts. tccN. irtanteis. t,v>ninifs>tv)ii> ipii-> vx'uiiivumin-. . i - . 

•sessments. rvi uses, pensions, sutse ripiiims. allowances for e>;^£^ses. or any form i»f pa\mcms 
amounting in th aggregate to Î'l.OOO t>r more duimg the year to any ctKporaUon. insttiution. as-
ssK.iai'on. firm p irlnershtp. committee, or any peison (other than ime of lespisndents emptoyees 
cnvcrcJ in schedu'e %2 m this annual reportt ftK services or as a donation 

Payments for sei sices which both as iiJ their nature and amouni may reasonaWy hc rcRatiJed as 

btt cv..ii.d.;d, hul any special i-i unusual pay mc rts for —' c- . 
1' note convenieni. this schedule may be filled oul lor a itn.up i 

tern i.nd shosin ..nly trt the report of the princip.-il road .if lhe sys 
this report. 

if roads considered av one -v-
em WHh a reference ihercl.i in 

Line 
No. 

Name i ' lessor companv 

(ai 

Name of recipient 

Ih l 

Nature of ser. ice 

(c) 

Ariioutit of 
payment 

(d) 

Remarks 
(e) 

i 

•s 

\ 
4 

5 

6 

Caton t Louxion 
Railway Coinpany None 

$ 

i 

•s 

\ 
4 

5 

6 

i 

•s 

\ 
4 

5 

6 

i 

•s 

\ 
4 

5 

6 

i 

•s 

\ 
4 

5 

6 

i 

•s 

\ 
4 

5 

6 

i 

•s 

\ 
4 

5 

6 

8 

10 

j 
8 

10 

i 
8 
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LCssti: liiilials 

581. CONTW «'"1"S. At.kEEMKNTS. KTC. 

Hereunder give a concise statement of each imporlant coriiraci, agreenii nt. arrangemenl, etc.. with .vlher companies or persons, logelher 
a. Ith important revisions, modifications, tenninalions. an.i ithtr changes thereof, which became efTcetive during the year, and concerned in any 

I IV the transportation of persons or things at other than tar-'f rates, or the puichase of equipment under conditional sales plans without the is
suance of securities bv rcsr >..,!. m i " ikinu such statemei - ii, (fie loliow ing ordet 

1 Fxpress companies 
2. Mail. 
3. Sleeping, parlor, and dining car companies 
4. Freight or transportation companies or line;. 
5. Other .ailway companies 
6. -Steamboal or steamship companies 
7. Telegraph cor.ipamc-
8. Telephone companies 
9. Equipment purchased under conditional 

10 Olher contracts. 

L'nder iten- 9. give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by r-.--
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuanc; of securities by respondent 
-State the names of the p.u lie- lo the confacts .n aereements, the number of units of each class of equipmeni cov-.- cd. and the terms and condi
tions of payment 

Informal'on con-cerning contracts of minor importance may be omitted ,\ contrsct of minor importance is defined as one involving rece-pi-
or payments of icss than $10,000 oer vear. and which by its terms is ivtherwise unimportant. 

In lieu of g. 
ment should be Iistcd hereundet. 

I iitiacts may le hlled. Fvery copy of a c mtract furnished in connection with the foregoing require-

The basis for computing re.-eipls and payments should be fully staled in the case e f each such cxinlract. agreement, or arrangement. 

Compliance v^ith the requirement;, of this schedule docs not relieve the respondent of the duty placed upon common carriers by section 6 
(5); Part 1. of ihe Interstate Commerce Act. which reads as follows: 

"Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreemenis. or ar
rangements w ith other common carriers in relation to any traffic affected by lhe provisions of this part lo which it may be? a party 
Provided, however, that the Commission, by regulations, may pro.idc for exceptions from the requirements of tnis paragraph in 
the case of any class or classes of contracts, agreements, or .irrangements. the filing of which, in its opinion, is not necessary in 
the public interest." 
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r vi"Ru:v Ul 

Ihc I oegomg report must' veiiti 
by lht oath of the presidei.. or vt'ier .inel o. ol ihc ic-poudcuts. uniess I'lc ic-poiiJcius s..iic o.i It-.c ia-i pucc-img p.igc .1 iiu- icpoi; ir.ii 
such chief officer has no co ifev! over the accounung of the respondents The .>ath required may tx; laken before any person aulhon/cd lo i-d-
niini ;r an I aih bv ih l.iw s i>;'the State itl which Ihc-

(To N 

tlATH 
i; control of ' 

F l o r i d a 

Ethel Posnick 

l l f 

l l n '.Tt "icrc i*-c r.H ic < l' ifit" afti.i. 'il* 

Caton & Loudon Railway Company 

she 
lhat te-1. 

- respomlenisi 

President 
Ilnsen hc'C ih-.ifiicial lille of Ihe allianli 

: Ihc respondcnl-i 

l"hal It-s hi-duty lo !, - i - ioi ' .v er the hook-o! accouni of the respondents ati-l to control the manner in whici -n-!- I-.HIK- ,rc l cpi;ih;-i 
hc knows that su-rh "xioks have, during the period covered by Ihc foregoing repori. been kepi in goiKl fsith m accordance with the accountn 
end other orders ot the Intersiate Commerce Commission, effective during the said period; that he has carefully examineo the said repon andl 
the best of his knowledge and belief the entnes contained in the said report have, so far as they relate to matters of account, been accurate v 
•ill en from the said boo;:s of account and are in exact ac ordance theiewith; that hc believes that all other statements of faC contained in the 

iJ report are true, and that the said repoii is. icc; and complete statement of the busine- and i..Tai-s of the above-named lespondents dur-
,i>v; the period of time from and. ii-cltiding 

January 1, l'l 75 to and including. April 23, . . I 9 _ - ' 

Z-r-^-f. 
ijmatti'e of artianf 1 

count. 

Subscribed aad 

above namctl. thi-. 

w i ^ to isefore me. 

Mv commission cx 

NOTAR-f TOEtlC. ST.«T£^ 
l i . CCUMISWON EXK' :R£« ^ E B . 

••iDarT̂ --vn 

tJav sit 

01 HJJt'lDH It UW*. 

Notary Public 

^.-'<r.a. . . f f / ' - i ' .f-: I -

in and for tht Slate and 

19 75 

1% im Use -ill 
1 S 

it' t-sJ ' v_ tr^<•/;.U.J^^^CCm'. 
vTtvT' ' I I I ! ' - ' t i in.nts ' trx ' .Tinsi 

HailTOê d V.essv>r .\nnual RcnoM R̂ 4 



VK.RH-lt \ ' 1' >\ ' .nolc . d 

Sl'PPLEMENT AL OA I H 

1 

State i>f 

•vA s.i\ th;i\ he i*; 
ilnsen here th*- na'ne 'if the a'ftanll I'isert here the official title of ihe affianii 

of. 

that he has carefully examined the foregoing -eport; thai he believes that all statements of fact cont;.ined in the said report are true, and thi-t the 
said report is a correct and complele statement of the business and iiffairs of the above-named respondents during the period of time from and 
inchiding 

-, 19 . lo and including 19 

Subscribed and sworn to before me, a 

CO iniv above named, this day of 

iSipiialurc of alfianll 

in and for the State and 

19 

Mv e;ommission expiies . 

r l'se an T 
1- ,s. 

. I iinprcivioo seal I 

iSiBnalure ,-f olftjei authori/c. lo admii.i:'er oaihs) 

Railroad Lessor .Annual Report tl 4 



Ml MOR AND.X (I .ir u.se ti( v" .mir. -siei i <"ily) I essor Initi.ils Yi- . i i l'» 

CORRESPONDENCE 

OFFICER ADDRE.SSED 
DATK OK LETTER 
t)R TELEGRAM 

SIJRJECT .Xnswci 
n-eded 

ANSWER 

OFFICER ADDRE.SSED 
DATK OK LETTER 
t)R TELEGRAM 

SIJRJECT .Xnswci 
n-eded 

DATE OF— 
File number of le!!- i 

or telegram 

OFFICER ADDRE.SSED 
DATK OK LETTER 
t)R TELEGRAM 

SIJRJECT .Xnswci 
n-eded 

LE1TER File number of le!!- i 
or telegram 

Name Title Month Day Year Page Monlh Day Year 

File number of le!!- i 
or telegram 

CORRECTIONS 

DATE OK 
CORRECTION 

., 

-'age 

AtJTHORITY n KRk XIAKlNt; 
(ORRHTIO.S 

DATE OK 
CORRECTION 

., 

-'age l.l.Tll-.K OR •m.MlRA.M < • " - O m f F H Si.Nl)IM". l . i ;TTt« (Ht Tt;l,l-«;RA!H 

t-OMM:ssios 
iii.t; sc. 

n KRk XIAKlNt; 
(ORRHTIO.S 

Vtimlli Diiv Vcar 

., 

-'age 

Vlunth Day Vcar Name i l k 
t-OMM:ssios 

iii.t; sc. S'an-t 

1 
R;iitroad ! essor Ai nual Rep'-r' R-4 



IM)EX 

Sbsliasl .1 l l 111- .till , ^ i i i iVii 1'-
Abslracts of leasehold contracts 
A. ditions and betterments, etc.— lavts i iic 
A. ivanccs to other cvimpanies—Investmcnt 
• ' ' ompanies. Investment- 1 

Amo'jnts payable to 
1̂1 e; .cms. contract.s. elc 

^..•nounts payable to affiliate 

Haian, 

, • LiOiiig .,e... 
eration received 
luring year 

•ij for c'/nversiori 
-K - of security h t ik lc 

Number of se.;urity holt!. • 
Retired vvr cancele.l 
Vaiue per share 
Voting powc ' 

To;. 
Compensation and .ci . icc. cinpH-vcc-
Consideration for funded debt issued i 

For stocks actually issued 
Contracls—Abstracts of leasehold 
Contracts, agreements et 
Conlrol over respondem 

l>ehi. lundcii . u i i n i . i i i i i c j 
t'hanges during year 
Consideration lece 
Issued during yeio 
Retired or canceL 
In default 
Other due within one y t j i 

Depreciation base—Equipmeni ow i 
Rates—Road and miscelianeoi 
Reserve—Fquipment ow nci! 
Reserve k. ' •• ' 

Wrectors 
Comp'nsdii i . i i o! 

Dividend appropriatiim-

Cai ilv. iy 
24 2^.29 

I niplio 
Lqo ipn i i ' vv ned- 1 'v pic 

Reserve .. 
. i , . i i i in I-

Kundcd debt outsiandin'.. mature ' 
Changes dur i "^ yeat 
( onsiden-.ion received r 
Issue-; ouring year 
Other due within one ve.o 
Rl" ' • .mceled dunnji VI ' . ! 

Identiiv . i respondeni 
Inco'ne account for the , 

Miscellaneous nems i i ; 
Frorri investments in affiliatev' 

Other 
1 Cii-i of ro:..- : ii 

Instructions regaiciiiij; I'lc u-e of this i cpo i ! lorm 

Intangibles owncd or controlled through nonoperating subsidi.: 
Inteiest accrued on unmatured funded debt 

Amount? payable to affiliated compm . -
Receiver- i . 

In default 
Investment in road and cquii tiicr,; 

Of proprietary comp.. 
Gross charges during yco 
Net churges during year 

Investments in Com-non StiKks of Affiiialed Companies 
Investments in secu' ities. adjustment of book value- . 

Co'itnilled through nonicporling subsidiane 

"-((41) 
44.45 
M). 51 
16. 41 

-15 
47 

,, 4i 
0i.40 

-fi,.ste 
24. 25 
28. 29 
56. 5" 

, 411 
42. 4-* 

I.H. I't 
.'0.21 
18. 19 
18. 19 
-'\ - H ! 
(. 
* i i • 

I >>spos;d .11 duri.ig .-. 
Made -luring year . 
Of affiliated companie 

Othe 

. l l ' l , - - - i .1-1'll 'cn-; - and .Oi 
i-ng-term deot due within one ye.t 

•-liitage . l l - o-c ol >eai 
By Slates and 
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