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NOTICE

This form for annual report should be filled out in triphicate ard twe

Bureau o

copies returned to the Interstate Commerce Commission, f
Accounts. Washington, D.C. 20423, by March 3! of the
that for which the report i1s Attention 1s

following provisions of Part | of the Interstate Commerce Act

year following
made specially directed to the

SEC. 20. (1) The Commuission is hereby authorized to require annual
periodical, or special reports from carriers * * (as defined in
this section), to prescribe the manner and form n which such repoits shall
be made, and to require from such carriers, lessors, * * * specific and full,
true, and correct answers to all questions upon which the Commission
may deem information to be necessary, classifying such carriers, lessors.*
* * as it may deem proper for any of these purposes. Such annual reports
shall give an account of the affairs of the carrier, lessor, * * * in such form
and detail as may be prescribed by the Commission

lessors,

(2) Said annual reports shall contain all the required information for
the period of twelve months ending on the 3ist dey of December in each
year. unless the Commission shall specify a different date, and shall be
made out under cath and filed with the Commission at its office in Wash-
ington within three months after the close of the year for which report i
made ., unless additional tinee be granted in any case by the Commission
1} i willfully make, cause to
be made, or participate in the making of, any false entry in any annual or
other report required under this section to be filed, * * * or shall kxnowing-
ly or wiilfully file with the Commission any false report or other docu-
ment shall be de~med guilty of a misdemeanor and shall be subject, upon
conviction in any court of the United States of compeatent jurisdiction to
a fine of not more than five thousand dollars or imprisonment for not
more than two vears, or both such fine and imprisonment: * * *

(Tyv (kY. Any poison who <hs

(7) (c). Any carrier, or lessor, * * * or any office -, agent, employes, or
representative thereof, who shall fail to make and file ¢én annual or other
report with the Commission within the time fixed by the Commission, or
to mak: specific and {ull, true, and correct answer to anv question within
thirty days from the time it is lawfully required by the Commission so to
do, shull forteit to the United States the sum of one hurndred dollars for
each aud every day it shall continue to be in default with respect thereto

* % n

(8) As used in this section * * * the term *‘carrier’’ means a common
carrier subject to this part, and includes a receiver or trustee of such car
rier; and the term means a person owaing a rairoad, a water
line, or a pipe line, leased to and operated by a comme subject to
this part, and includes a receiver or trustee of such le:

“lessor’’

Accounts,
-al report to

Each respondent is furd.cr required to send to the B
immediately upon preparation, two copies of its latest
stockholders. See schedule 108, page 1.

2. The instructions in this form should be carefuily observed, and each
question should be answered fuliy and accurately, whether it has been
answered in a previous annual report or not. Except in cases where they
are specifically authorized, cancellations, arbitrary check marks, and the
like should not be used either as partial or as entire answers e inquiries
If any inquiry, based on a precedin, inquiry in the present report form, is,
beezuse of the answer rendered ¢, such preceding inquiry, inapplicable to
the perse or corporation in wh se behalf the report is m- ‘e, such nota-
tion  as  ‘*Not applicable; see page...., sched (or line)
number __. " should be used in answer thereto, giva.,, precise ref-
erence to the portion of the report showing the facts which make the in-
quiry inapplicable. Where the word “‘none’’ truly and completely states
the fact, it should be given as the answor to any particular inquiry or any
parcular portice of an inquiry. Where dates are called for, the month
and day sho stated as well as the vear. Customary abbreviations
may be used in g dates

l particalars

to the returns o1 vears should n¢
] ¢ N L ther
eqguired enir cCept as herem otnerwise

rected or authorized

4. If it be necessary or desirable to insert additional statements, I

written or other, in a report, they should be legibly made on durable pa
per and, wherever practicable, on sheets not larger than a
form. inserted sheets should be securely attached, preferably at the inner

margin; aitachment by pins or clips is insufficient

page of the

Ali entries should be made in a permanent black ink. Those of a cen
trary character should be indicated in parenthesis. Items of an unusual
character should be indicated by appropriate symbol and footnote

6. Money items, except averages, throughout the annual report form
should be: shown in Whole dollars adjusted to accord with footings. To
tals for amounts reported in subsidiary accounts included in supporting
schedules must be in agreement with related primary accounts

Each respondent should make its annuai report to this Commission
in triplicate, retaining one copy in its files for reference in case corre
spondence with regard to such report becomes necessary
three copies of the form are supplied

For this reason

8. Railroad corporations, mainly distinguished as operating comprnies
and lessor companies, are for the purpose of report to th: Interstate
Commerce Commission divided into classes. An operating company is
one whose officers direct the business of transportation and whose books
contain operating as well as financial accounts; and a lessor company, the
property of which being leased to and operated by another company, is
one that maintains a separate legal existence and keeps financial but not
operating accounts. (In Hl.nk!ng reports
Report Form R-4)

lessor companies use Annual

Operating companies (including switching and terminal) are broadlsy
classified, with respect to their operating revenues, according to the fol

lowing general definitions

Class 1 companies are those having annual operating revenues of $5.-
000,000 or more. (For this class, Annual Report Form R-1is provided.)

Class I companies are those having annual operating revenues below
$5.000,000. (For this class, Annual Report Form R-2 is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways. the sum
of the annual railwav operating revenues, the joint facility rent income
and the returns to joint facility credit accounts in operating expenses
shall be used in determining its class

9. Ixcept where the context clearly indicates some other meaning, the
following icr™< when used in this form have the meanings below stated

Commission means the Interstate Commerce Commission. Respondent
means each person or corporation in whose behalf the report is made
The year means the year ended December 31 for which the report is
made. The close of the year means the close of business on December 31
of the year for which the report is made; or, in the case the report is made
for a shorter period than one year. it means the close of the perivd cov-
ered by the report. The beginning of the year means the beginnirg of busi-
ness on Januasy | of the year for which the report is made; or, n case the
report is made for a shorter period than one year, it means the beginning
of the period covered by the veport. The preceding year means the year
ended December 31 of the vear next preceding the year for which the
report is made. The Uniform System of Accounts for Railroad Companies
means the system of accounts in Part 1201 of Title 49. Code of Federal
Regulations, as amended.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also “Instructions regarding the use of this report form'’ on page 1




ANNUAL REPORT

CATON & LOUDON RAILWAY COMPANY
(FULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THZE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) __Ethel Posnick (Title) President

305-920~-5873

(Telephone number)
(Area code) (Telephone number)

fice : Presidential Towers, Apt. 1510, 2501 S. Ocean Drive
(Office sddress) (Street and number, City Slmt.nndZ:Pcodei Hollywood, Florida 33020




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this repert

form differs from the corresponding form for the proceding year. It should be understood ihat menthen

is not made of necessary substitutions of dates or, in general, such other things as simplc

medif —

cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

This report has been reduced in size to make it easier to complete, con-
venient to handle and permit the use of standard copy machines to re-
produce the report.

The following changes have been made to facilitate better reporting
and ;m::l_\« sis:

A table of contents has been added

Qchedules 300 and 305 have been repositioned to follov: the balance
sheet. Schedule 200

Pages 8 through 13:Schedule 200. General Balance Sheet

Account numbers 714, 744, 762 and 786 have been added to conform
with the provisions of Docket No. 34178 (Sub-No. 2) Accounting for In-
come Taxes-Interperiod Tax Allocation (Deferred Taxes). Provisiou has
also been made to report undistributed earnings from certain investments
in account 721 in accorda..ce with Docket No. 35949-The Equity Method
of Accounting for Certain Long-Term Investments in Common Stocks.

Pages 14 through 17:Schedule 300. Income Accourt for the Year

In accordance with Docket No. 34178 (Sub-No. 2) account numbers
$13 an' 591 have been added. Also, in conformity with Docket No.

35949, provision has been made to report cquwity m earnings (losses) of
affiliated companies: Account 590 has been amemded 1o read, “‘Income
taxes on extraordinary and prior period items’’ and a footnote added to
show the effect of deferred taxes on prior yzars' met income s reported
in annual reports to the Commission.

Pages 17A and 17B:Schedule 305. Retained Inceme-Unapproprind

This schedule has been revised in accordance with Docket No. 5949,

Pages 27A anc 27B:Investments in Common Stecks of Affiliated Compa-
nies

This schedule has been added to conform with the provisions of Dock-
et No. 35949.

Pages 54, 55, and 55A: Schedule 350. Railway Tax Accruals, C. Analysis
of Federal Income Taxes.

This schedule has been revised to incorporate interperiod tax alloca-
tion in accordance with the provisions of Docke: No. 34178 (Sub-No. 2).

For sule by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.80
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Railroad Initiais:

Year 197 (.M.B. No. 60-P110

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

his annual report is arranged in columnar form so that it may include
retorns for a single lessor company, or for several lessor comvanies
whaose properties are leased to the same operating railway, provided that
the hooks of account are under the general supervision of the same ac-
counting officer

Separate returns »re required to be shown for each lessor, the name of
the reporting company ‘0 be entered in the box heading or in the column
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in ithe oath and supple-
mental oath

A report made for a number of lessor companies may show an apprc

yriate designation, such as “‘Lessors of the
I

Railroad Company’’ on the cover aad title

page, bui the oath and supplemental oath must be completed for each
corporation, except as provided thercin

Reports filed vnder the desienation **Lessors of the

Railroad Company " should contain

hereunder the names of the lessor companies that are included in this

report, and the names of those that file separately.

Names of lessor companies included in this report

Caton & Loudon Railway Company

Name of lessor companies that hle separate reports

(No longer a lessor company)

(See Schedule 371A)

108. STOCKHOLDERS REPORTS
1. The respondent is reanired to send to the Bureau of Accounts, immediately upon preparation, twe copies of its latest annual report to stockholders.

Check appropriate box:
[ Two copies are sttached to this report.

] Two copies will be submitted

(date)

D No annual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-
pear on the halance sheet. Such additional pages as may be necessary will be furnished by the Comrmission on request.




101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
Give hereunder the exact corporate name and other partic- rate name. Be careful to distinguish between railroad and rail- sion began, in addition to the date of incorporation. in coiumn
ulars called for concerning each lessor company included in way. (b).

this report. The corporate name should be given in full, exactly If receivers, trustee, or a cor imittee of bondholders are in If a consolidation or merger was effected during the ve

as it appears in the articles of incorporation, using the words possession of the property of any of the lessor companies, state particulars should be given in Schedule 591, “*Changes
“The™ and “*Compnay’* only when they are parts of the corpo- their names and the court of jurisdiction in column (a) and give the year.”
the date when such receivership, trusteeship, or other

— - — - ————

INCORPORATION CORPORATE CONTROL OVER RESPONDENT

“'.J'\."I!\\.' powe
: - : S . - ber of sf 211 security hold
Exact name of lessor company Date of incorpo-|  Name of State or Tern Name of controlling corporation I Extent of con- | Total number of ol

No ration tory m which company trol (percent} stockholders
: P was incorporated
(a) (b) ()

| Caton & Loudon Railvay Coll0-10- Md.

DRE O SR

p-3 MOday [EnuuY 10s$7] prOJjIEY




109. STOCKHOLDERS AND VOTING POWERS

i. Give th» mames ~¢ the five security holders who had the year, or, if not available, at the date of the latest corupilationof a |  give, as sspplemental information on page 12 the names and ad
highest voting powers in each lessor comoany inciuded in this list of stock-holders. If any holder heid in trast, give particulars dre<<=_ of the 30 largest holders of the voting trust certificates
report. This in‘ormation should be given as of the close of the of the trust in a footnote. In the case of voting trust agreements an. the amount of their individual holdins.

S — A_:_—_?:;': ————
!

S|RNIU] JOSS]

Voting Voting Voting Voting $
Name of lessor company Name of stockholder power Name of stockholder power Name of stockholder power Name of stockholder Power Name of stoctholder ower
i H b «© ) e n 'y ) W W &

Caton & Loudon Trustees for : SRR

Railway Co. David W. 60 _"J
Chertkof !

\oting

Py H0day ENUUY 1085 | prOgITy

—

Trustees of
Annie
Chertkof 60

Jack O.
Chertkof 20

Ethel Posnick 20

e - A T N O

-
=]

-

—
"

e
e

Helen C.
Gimbel 29

INITIALS OF RESPONDENT COMPANIES

2. Give particulars allcd for regarding each lessor company include.d in this report. entering the initials of
the lessor companies in the column headings.

State wotal number of votes cast at latest general meeting for electior of directors of respondent
Give the date of such meeting
Give the place of such meeting ___




ulars of the vancus direcrr

Item

f Name of director
{ Office wddress

! Date of beginning of term ..

" [caton & Loudn

112, DIRECTORS

f respondents at the ¢ lose of the

‘Railway Company I
|

'Ethel Posnick f 2t
nellywood, Fla, |

Oy

Date of expiration of term

Hone

Name of director
Office address
| Date of beginning of term

Felen C. Gimbel

300 B. 524 BE. |

'Néw York, N.Y. i

Date of expiration of term

‘.[?5071"? S N

Name of director

Herman Gimbel

| ( Mfice address

200 ¥, 624 St.

Date of ueginning of term

\New York, N.Y. |

Date of expiration of term
Name of dire “tor

RT3 SR

| Office address

| Date of beginning of term

| Date of expiration of term

[ Name of director
Office address
Date of beginning of term

Date of e xpiration of term

Name of director

! Office address

Date of beginning of term

| Date of expiration of term

Name of director
| Office address

| Date of beginning of term _____

| Date of expiration of term

Name of director

| Office address

Date of beginning of term

Date of expiration of term
Name of director

Office address 4971

Date of beginning of term _ __
Date of expiration of term

Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of director

| Office address

Date of beginning of term

Date ot expiration of term

Name of director

Office address

Date of beginning of term

Date of expiration of term

Name of director

Office address

Date of beginning of term
Date of expiration of term

Name of director

Oilice address

Date of beginning of term

Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Inttials

112 DIRECTORS—Conciuded

Enter the names of the lessor compaues in the columi headings

l

X9 NS W N -

=

—

Railroad Lessor Annual Report R4




Lessor Initials Year 19
113, PRINCIPAL GENERAL OFFICERS O CORPORATION, RECEIVER, OR TRUSTFE

Give particulars of the vanous general oflicers of respondents at the close of the year Enter the names of the lessor companies in the column

heading

t’;:’_;,r_ s it - ! oo o .

| iCaton & Loudon
o Railway Company
E‘hel Posnick
Title of general officer A I?I_'@}?l_q@l_’xt T S
‘ Hollywood, fla.
Helen Gimbel
|Vice President
INew York, N.Y.
Hermai: Gimbel
Secy-Treas.

Line |

Name of genaeral officer A

Office address 2

{ Name of general oificer

| Title of general offices

| Office address i

| Name of general officer

| Title of general officer

| Office address 'New Tork. N.¥.

! Name of general officer _ 3 oA Hds

| Title of general officer
| Office address

| Name of general officer ____|

|

Title of gene - officer
{ Office address AR R

I Nanic ol genernlomeer . b

j Title of general officer
| Office address

Name of general officer

Title o1 general officer __ L
Office address |
dou

e SO OIICRT .

TR O SONSTEL NS el e e

Office address Pk

Name of general officer ___+__“ P
Title of general officer ____ I3t
Office address

Name of general officer — |

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of genera! officer

Title of general ¢ ficer _
Office address
Name of general officer ___

Title of general officer
Office address

Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of genera! officer __
Office address ~A
Name of general offices

Title of general officer |
Office address
Name of general officer

Title of general officer
Office address

Railroad Lessor Annual Report R-4




Lessor Imtials Year 19

113. PRINCIPAL GENERAL OFFICERS OGF CORPORATION, RECEIVER, OR TRUSTEE—Conc'uded
If there are receivers, trustees, or committees

who ore recognized as in the controlling management of the road, give also their nam

s and 1

=

s s g omiemee

| S S

= R —

|

|
o
i §

Railroad |.essor Annual Report R-4




Lessor [nitial Year 19

200. GENFRAL BALANCE SHEET—ASSET SIDE
Show hereunder the asset side of the balarce sheet at close of year of | lessor compunies in the column headings. For instructions covering this

each lessor company included in this report enutering the names of the | schedule, see the text pertaining to General Balance She

- BTSRRI o N — S-St by s oo il it bt e

Line Account _
I (a) (c)

No

b— e -
(701 Cash. .

(702) Temporary cash investments

"CURRENT ASSETS

(703) Svecial deposits .

(704) 1. ans and notes receivable

(705) Traffic, car-service and other balances—1)ebit_

(706! Net balance receivable from agents and conductors._

(707) Miscelianeous accounts receivable
(705) Iaterest and dividends receivable _.

(709) Accrued accounts receivable

(710) Woikingfuntadvances_______ . __

(T11) Prepayments e — R

(712) Materiai and supphies
(713) Other current asscis

(714) Deferred income tax charges (p. 55)

TP TR BUDUN ossinrsniitiis i oot s 05
(715) Sinking funds ___SPECIAL FUNDS
(716) Capital and cther reserve funds el e
(717) Insurance and other funds

Total special funds <

INVESTMENTS
(721, Inves:ments in affiliated companies (pp. 24t027)_

Undistrbuted earnings from certain investmeats in account
721(27A and 27B) | il
(722) Other investments (pp. 8and29)
(723) Reserve for adjustment of investment in securities—Credit

Total investments (accounts 721,722 and 723) .
PROPERTIES
(731) Road and equipment property (pp. 18 and 19):

Road S L EER AR
Eyuip . S
General expenditures

Other elements of investment ___________

Construction work 111 progress
Total road and equipment property i

Improvements on leased property (pp 18 and 19):

Road IR L SRR SR

Equipment s ol il LRE
General expenditures

Total improvements on leased property

Total transportation property (accounts 731 ana 732)_____ |

Accrued depreciation—Road and Equipment ...
Amortization of de.ense projects—Road and Equipment
Recorded depreciation and amortization (accts 735 and 736)

Total transportation property less recorded depreciation
and amortization (line 35 less line 38)
Miscellaneous physical property
Accrued depreciation—Miscellaneous physical property
Miscellaneous physical property less recorded depreciation

Total properties less recorded depreciation and amorti-

zation (line 39 plus line 42)
(OTHER ASSETS AND PEVERRED CHARGES
(741) Other assets
(742) Unamortized discount on long-term debt _

(743) Other deferred charges bt
(744) Accumulated deferred income tax charges (p. 55)
Total other assets and deferred charges
TOTAL ASSETS e

ITEMS EXCLUDED ABOVE

The above returns exclude respondent’s holdings of its own issues

of securities as follows:

(715) Sinking funds . kil i
(716) Capital and other reservefunds
(703) Specinl deposits ____ Al 5 . i -
(717) Insursnce and other funds !

Railroad Lessor Annual Report R-4




Lessor Initials

Year 19

(41]
$

s co———————

S N

|

200. GENERAL BALANCE SLEET—ASSET SIDE—Continued
on the pages indicated. All
in parenthesis

the Uniform System of Accounts for Railroad Comp inies. The entries in
this schedule should be cons'stent with those in the supporting schedules !

ontra entries hereunder should be indicated

(R

(h)

)

(];

(k)

B i e

ppiihs

Railroad 1 essor Ar nual Report R-4




Lessor Initials

200. GENEKAL BALANCE SHEET— LIABILITY SIDE

ince sheet at close ¢ ar of each lesso
{ the les or 9 the column he:

text pertuming to General Balance Sheet Ac

e of the ba
g the nam
edule, see the

\ccount

(a)

company

= A=

the Uniform Systems of Acg for Ratiroud Companies. The entries in this schedule s° ould be
consistent with those in the s.pporting schedules on the pages indicated. All contra eniries

hereunder should be indicated in parenthesis

CURPYENT LIABILITIES

(751) Loans and notes payable

(752) Tiaffic, car-service and other balances —-Credit

(753) Audiied accounis and wages payable

(754) Miscellaneous accounts payable

(755) Interest matured unpaid

(756) Dividends matured unpaid

(757) Unmatured interest accured

(758) Unmatured dividends declared

(739) Accrued accounts payable

(769) Federal income taxes accured

(761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

|

Total current liabilities (exclusive of long-term debt due within

T
3 1,327

(01 VR0 P ———— —
LONG-TERM DEST DUE WITHIN ONE YEAR

l

(764) Equipmer.* obligations and other debt (pp. 38, 39, 40, and 41),
LONG-TERM DEBT DUE AFTER ONE YEAR
Funded debt unmatured

(765)

]
(766) App.38 L

Equipment obligations ____

(767) Receivers' and Trustees™ securities e 3940 )

(768) Debt in default Jand 41\

(759)

Amounts payable to affilioted companies (pp. 42 and 43;

Total long-term debt due after one year

RESERVES

(771) Pension and welfare reserves

1772) Insurance reserves

\774) Casualty and other reserves

Total reserves

OVHER LIABILITIES AND DEFERRED CREDITS

i

(781) Interest in default (p. 40)
(787, Uiher liabilities

{/53) Unamortized premium on long-term debt

784) Other deferrad ¢ dits

(785) Accrued depreciation—leasec properiy

(786) Accumulated deferred income tax credits (p. 55) e
Total other liabilities and deferred credits

SHAREHOLDI RS EQUITY
Capital stock (Pa. or stated value )
: {791) Capital stock issued:
Common stock (pp. 32 and 33)

Preferred steck (pp. 32 and 33)

Total capi‘ai stock issued ——-

(792) Stock liability tor conversion (pp. 34 and 35)

(793) Discount on capitai stock

Total capital stock

Capital Surplus
(794) Premiums and assesments on capital stock

(795) Paid-in surpius

(796) Other capital surpius

Total canital surplus
Retained income
(797) Retained income~-Appropriated

(798) Retained income— Unappropriated (pp. 17A and 17B)

Total retained income

Total shareholaers equity
TOTAL LIABILITYES AND SHAREHOLDERS EQUITY ____

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE-—Continued

On page 22, give an abstract of the provisions of the lease bearing on | the leased railroad property. If the leasehold contract contain: no such

respondent’s liabiity to reimburse the lessee for improvements made on provisions, state that fac*

-
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200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Account
(a)
T'he above returns exclude respondent’s holdings of its own  |$ $

issues as follows ‘
(765) Funded debt unmatured _ e s st Ll s e

(767) Receivers' and trustees’ securities _____ R i e “Hias e e s

T
EIO) TR ORI e e ! : | ISR e air e S A e s
| |

(791) Capital stock !

SUPPLEMENTARY ITEMS

1
|
!

Amount of interest matured unpaid in default for as long as
90 days

l

O T e
ABOUASOEACIDOIE IRV & o e e T e

Investment carried in account No. 732, “Improvements on |

leased property,” on the books of the lessee with respect |

to respondent’s property . - s = IERPE——

Note: Provision has not been niade for Federal income taxes which may be payable in future years as a result of deductions during the period

December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which

Federal income taxes have been reduced during the indicated period aggregated $

Estimated accumulated net reduction in Federal income taxes because of accelerated amoitization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenne Code PRt SR A

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Ir ernal Revenue Code ¥ 8 bt s -

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which the reportismade o i, )

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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Year 19

200. GENFEAL BALANCE SHEET-—LIABILITY SIDE—Concluded

SN T——

1‘
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Lessor initials Year 19

300. INCOME ACCOUNT * R THE YEAR

I. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder shou'd be indicated in parerthesis
report, entering the names of the lessor companies in the column headings. For in 3. Any unusual accruals invoiving substantial amounts incl ided on lines 6 to 53
structions covering this schedule, see the text pertaining 1o Income Accounts in the inclusive, should be fully expiained in a footnote
Uniform System of Accounts for Railroad Companies.

T "

Item Schedule' |
(a) Ne

ORDINARY ITEMS
RAILWAY OPERATING INCOME

Kailway operating revenues

(531) Railway opcrating expenses

Net revenve ‘rom railway operations

(532) Railway tax accruals (p. 54) e

(523) Provision for deferred taxes (p. 55)

Railway operating income

RENT INCOME

Hire of freight cars and highway revenue fright equipment-credit bal-

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equip

Rent from work p

Jont facility rent mcome

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freig'it equipment-debit

balance

(537) Rent for locomotives

(538) Rent for pasienger-train cars

(539) Rent for flonting cy:tpment

(540) Rent for work pment

(541) Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net ruilway operating incon.> lines, 6, 21)

OTHER INCME

(502) Revenues from miscellaneous operations ‘o. §3)

(509) Income from lease of road and equipment (p. N\

(510) Miscellaneous rent incoms

(511) Income from nonoperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(£16) Income from sinking and other reserve funds

(517) Release of premiuns on funded debt

(518) Contributions from other companies

(519) Miscellaneous income

Dividend income (from investments under equity only)

Undistributed carnings (losses)

Equity in earnings (losses) of affilisted companies (iines 34, 5)

Total other income

Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

Fxpenses of miscellaneous operations (p. 53)

Taxes on miscellaneous operating property (p. 53)

Miscellaneous rents

Miscellaneous tax acciua.s

Separately operated propeities-- loss

Maintenance of invesimen! organization

Income transferred to other companies

Miccellaneous income charges

Total miscellaneous deduciions s

Income available for fixed charges (lincs 38, 47)

Railroad Lessor Annuzl Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investmi'nts accounted for under the |under the equity method. Line 36 represents the carpings (Josses) of invesice com-
cost method. Line 34 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lires 34 ana 35 should be included
od. Line 35 includes the undistributed earnings from investments accounted for | only once in the totai on line 37

2 ' r Line

(h) () i No

. S RS STEETE. -4

% $
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300. INCOME ACCOUNT FOR THE YEAR—Continuc.

Item

_{a)

FIXED CHARGES

(542) Rent for leased ronds and ecuipment (pp. S8 and 59) ___

(546) Interest on funded debt

&) Tixed interest not in default

th) Interest in default _

(547) Tnterent oo meBUNded Aebl o e ——

(548) Amortization of discount on funded debt __

Totalfied chnages oo

Income after fixed charges (lines 48, 34)
OTHER DEDUCTIONS

(546) Interest on funded deb?

(c) Contingent interest

Ordinary income (lines 55, 5¢

EXTRAORDINARY AND PRI1UR PERIOD ITEMS

(570) Extraordinary items - Net Credit (Debit) (p. 58)

(580) Prior period items - NetCredit (Debit) (p. 58)

(590) Federal income taxes on extraordinary and prior

period items - Debit (Credit) (p. 58)

(591) Provision for deferred taxes

Extraordinary and prior period items RSN Y

Total extraordinary and prior period items Cr. (Dr.) _ VIS B
Net Income transferred 10 Retained Income

|
Unappropriated (lines 57, 52) 305 '

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

Deductions because of acceierated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this repoit in the

amonnt of §

(1) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through Deferr .

(2) If How-through method wa elected, indicate net decrease (or increase) in tax accrual because of investment tax credit

(3) 1 deferral method w.s elected, indicate amount of investment ‘ax credit utilized as a reduction of tax hability for current year

Deduct amoun? of current year's investment tax credit applied to reduction of tax liability but deferred for accounting purposes o

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior years' defeired investment tax credits being amortized and used to reduce cunent year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

In accordance with Docket No. 34178 (Sub-No. 2), shaw below the effect of deferred taxes on prior years net income as reported in aniual
reporis to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should be indicated by parentheses.

Net income Provision for Adjusted
as reported deferred taxes net income
(b) (c) (d)
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

b SR GO

DU S— s

= Ty
-+

s ——

rESTRRRRER R S-S £ SRS i NESMREAL

NOTES AND REMARKS - Concluded
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5. RETAINED INCOME- UNAPPROPRIATED
(. Show hereunder the Retained Income of each lessor company in- | for Railroad Companies
cluded in this report. entering the names of the lessor companies in the 2 All contra entries hereunder should b indicated in parentheses
column headings. For instructions covering this schedule, see text per- 1. Jadicate under “*Remarks’’ the amoun: of assigned Federal inc..ne
taining to Retained Income Accounts in the Uniform System of Accounts | tax ¢ msequences, accounts 606 and 616.

e

Unappropriate retained income (1) and equity in undis-

tributed earnings (losses) of affiliated companies (2) at
beginning of year*

CREDITS
(602) Credit balance transferred from income (pp. 16 and 17) _J 3

(606) Other credits to retained income (p. 58)

(622) Appropriztions released
Total

DEBITS
(612) Debit balance transfer.ed from income (pp. 16 and 17)

(616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds

(621) Appropriations for other purposes
(623) Dividends (pp. 52 and 53)
Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity in un-
distributed earnings (Jlosses) of affiliated companies (2)
at end of vear*

Balance from line 13(2)*

Total unappropriated retained income and equity in
undistrib:ted earnings (losses) of affiliated companies
at end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

* Amount in parentheses indicates debit balance

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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WS, RETAINED INCOME—UNAPPROPRIATED—-Concluded
4. Segregate in column (2) all amounts applicable to the equity in un- | schedule 300. The total of columns (1) and (2), lines 2 and 6, should agree
distributed earnings (losses) of affiliated companies based on the equity | with line 63, schedule 300.
method of accounting 6. Include in column (1) only amounts applicable to Retained Income
5. Line 2 (line 6 if debit balance), column (2), should agree with line 36, | exclusive of any amounts included in column (2).

R A e e —— — =

Line
(d) (e) (f) (g) No

(1) ' (1) | (2) (1)
y &

NOTES AND KEMARKS

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

211, ROAD AND EQUIPMENT PROPERTY

i ng the ye "t | Ry e ‘ |
and ed pre ! fied w accor { n |

{ t f « "

ure e .
000 shouid be exp J. N¢ IR I X 1) rge

{f S

stem of ' Railroad Compan ver the names of the lessor cor in the | credits for propertv ietired. Al ges made during the yea d be analyzed by primary
|

umn head

{

Gross charg, . during the year should include disbursements m de [« spectfic purpose of VM dering the year an individual charge of $100.000 o nore was nade to account No. 2
purchasing, constructing, and equi ing new lines, extensions of old lines. and for & ditions and and for transportation purposes tate in a footnote the cost, location, area, and other details
betterments. This column should © o0 wnclude both the debits and credits mvolved in each tran whils will idenisfy the property

fer. adjustment, or clearance between road and equipment accounts and alf wjistments apphca =

Account Gross charges during| Net charges during | Gross charges during | Net charges during | Gross charges during| Net charges during

year year year year year

(a) by (c) ) (e} ®

$
None

(1) Engineering ..

(2) Land for transportation purposes

21/2) Onher right-of -way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culveris

(7) Elevated struciures

&) Ties

(9 Rails

(10) Orher track material

(i1) Ballast

€12) Track laying and surfacing

(13) Fences, snowsheds, and signs

(16) Station and office buildings

Roadway buildings

Water stations

Fuel stations.

Shops and enginehouses

Grain elevators

Storage warehouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

|
|
!
!
!
!
|
|

Sk RIS S T e WeR |

Signals and interlockers

Power plants

)} Power-transmission systems

) Miscellnneous structures

Roadway machines

«38) Roadway small tools

(39) Public improvements—Construction

(4%) Other expenditures - Road

(44) <hop machinery

(45) Power-plant machinery .

Other (Specify & explan)

Total expenditures for road

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

) Work equipment

(58) Miscellaneous pment

Total expenditure for equipment

(71 Organization expenses

(76) Interest during construction

(77) (nher expenditures—General

Total general expenditures

Total __

90) Constriiction work in progress

51

!
Grand iotal

v
'l)u not include in road and couiprient accounts, mcluding Account No. 80, “Other elements of investments,”" adjustments which were made pursuant 10 the = ommission s order, dated April 17, 1963
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211. ROAD AND EQUIPMENT PROPERTY —Continued

4. If during the year property was cquired from some other compan)
name of the company, the mileage acquired, and the date of acquisition. giving termini and the |
cost of the property 1o the respondent. Also iurnish a statement of the amount included n each |
primary account representing such property scquired, referring to the column ¢
w'iuch the entries appear

§  Notes referring to entries in th. . schedule should be shown on page 22

6. Report on line 1S amounts not includable in the primary road accounts. The items reported

tate n a lo

should b
this hine

tnote the briefly Wentified and cxp’ ned ir

aly unde

1 footnote on page 22. Amounts should be reported ¢

special circum tances, vsually after permission s obtamned from the Commis

sion for exceptions o pres cribed accounting. Reference to such authority should be made
olumns n i explaming the amourts reported

Respondents must not

make arbitrary change
stub or column headings withow! specific authorit

to the pr
from the Commssion

s ———

? R SO AR TN 2

_ ————————— ——

Gross charges during
year

h)

Ne

harges dunng
year

)

Giross charges during
vear

)

Net charges during
year

ix)

Gross charges dening
year

Mm

Net charges during
year

m)

I Gross charges during

year

n)

Net charges during
year

(o)

—

s Is
I
1

4 R
C> +
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212. PROPRIETARY COMPAMIES

Give particvlars called for regarding each inactive proprietary corpora clude such hine when the ctual title to all of the outstanding stocks <r ob
tion of the lessor companies included in this report (i.e.. one all of whose | ligations rests in a corposation controlled by or controlling the respond
outstanding stocks or obligations are held by or for the respondent with ent: but ia the case of any such inclusion, the facts of the relation to the
out any accounting to the said proprietary corporation). It may also in | respondent of the corporation holding the securities should be fully set

— o i ~ cemne s s ~ e - e e
Item !

(a) (d) (e)

G TITIRTG  ktGS SN DA i At T

e

Passing tracks, cross-overs, and turn-outs _

Second and additional main tracks

SRR S—

Way switching tracks

— ._.,______,_,.,_{..ﬁv S —

Yard switching track$ e e

Road and equipment property: Road ______ $

T T R AR A e S R B

General expenditures

Other property acco.nts®

Total (account 731).

Improvements on leased property: Road ___

Equipment

General expenditures __

Total (account 732)

Nearaciation and amartizatio . 2 25
Depreciation and amortization (ac .ounts 735, 736,

and 785)

Funded debt unmatured (account 765)

Long-term debt in default (account 768) |

Amounts payable to affiliated companies (account
769)

Capital stock (account 791) __

*Includes Account Nos. 80, “Other elements of investment.”” and 90, “Construction work in progre
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212. PROPRIETARY COMPANIES—C oncluded

forth in a footnoie. The separation of accounts 731 and 732 into “'Road,”” | ment ' Enter brief designation of the several proprietary companies at
‘Equipment,”” and “‘General expenditures™ should be estimatcd, if not ‘ the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “‘General Expendi

tures’’ only such amounts as are not included in ‘Road’” or ““Fquip

l the lessor companies that control them

‘h)

Eniiiemiaioiismmeniasnoll

s T

fe
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NOTES AND REMARKS REGARDING RETURNS iIN SCHEDULE NO. 21} PAGES 18 AND 19

Caton & Loudon Railway Company

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABII 'TY TO REIMBURSE THE LZSSEE FOR
IMPROVFEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 1')

No present lease
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes. and investment advances of
affiliated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest
ments, including the obligations of 4 State or local government, or of an individual, so held: investments made, disposed of, or written down
during the year: and dividends and interest credited to incore. They should exclude securities issued or assumed by respordents. For definition

’

of affiliated companies. sce the rules governing account No. 721, “*Investments in affiliated companies,” in the Unitorm System of Accounts for
Railroad Compaisies.

2. These irvestments should be subdivided to show the book value pledged, urpledged. and held in fund accounts. Under “*pledged’’ include
the book vale of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’” and 722, **Other investments,"’ which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for generai corporate purposes. “*Unpledged' should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “*In sinking, insurance, and other funds’” include the book value
of securities recorded in accounts Nos. 715, “*Sinking funds’’; 716. *'Capital and other reserve funds™"; and 717. “'Insurance and other funds.’

5. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by ac-
counts in numerical order-

(A) Stocks

(1) Carriers—active

(2) Carriers—-inactive.
(3) Noncarriers—active.
(4) Noncarriers-—inactive.

(B) Bonds (Including U.S. Government bonds):

(C) Other secured obligations:

(D) Unsecured notes:

(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) shouid be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

{. Agriculture, forestry, and fisheries.

I1. Mining

I11. Construction

IV. Manufacturing.

V. Wholesale and retai! trade.

V1. Finance, insurance, and real estate.

VIIL. Transportation, communications, and other public utilities.
VIIl. Services

IX. Government.

X. All other.

6. By carriers, as the term is here used, is meant companies owning or operating raifroads, facilities auxiliary thereto such as bridges, fe ries,
union depots and other terminal facilities, sleeping cars, parior cars, dining cars, ireight cars, express service and facilitics, electric railways,
highway motor vehicles, steamboats and other marine transportation equipment, pipe fines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
inciuded.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companies, etc. Purely “*holding companies™ are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely thuse issued or assumed by carriers

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217, INVLSTMENTS IN AFFHLIATED COMPANIES

ledged

ody of ine schedule and give, thereun

1 second lesso Give totals for eac
Entries in colt

r on the balunce sheet

mortgaged
A such obligations
h

1se obligations of the

wean

n arbitrary o 1 4 n (d) the obligation i su

r otherwise encumbered. giving name nd othe
in footnotes
ind for

) shoul

class ach subclass. and a grand 1o1al fo- ¢

w date of f bonds and mher evi

the dai

maturity

ame designation mature serially

r

[

Class
N‘V
(b)

Kind of

ndustry

Name of issuing company and description of security
held, also lien reference, if any
(d)

INVESTMENTS AT CLOSE OF YEAR

ALUEOF AMOUNT
T CLOSE OF YEAR

Unpledged
(g)

HELD A
Pledged
(f)

Extent of
control

€)

=

|
__?__A — e
{

T

5 RS SR = B

|

|
|
TR
—

|

i)

p——t ———————

T

T

+

—
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|
|
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Railroad Lessor Annual Report R-4




Lessor Initials

Year 19
r

Serially 19 to 19

217, INVESTMENTS IN AFFILIATED COMPANIES—Continued
reported as *'8 i

9. o In making entries i thy
nctal publications m

If any of 1he companies included in this

column, abbreviattons in common ’
use n standard fing be used where necessary on account of hmited space
mtrofled by respondent. the percent of

y listed is controlled other than through
give particulars in a footnote. In cases of joint control. give name
and particulars of contro

If any advances

If the 1 of

schedule are ¢
mtrol should be given in column fel. In

iny investment mad
a-tual ownership of se

de duning th
siumn (j). explain the matter in a footnote. By
rued interest or dividends included
or received for ents was uther than
wn (k) which rep
and give full explanation i

year differs from the
ase any compan

cost’ i1s meant the con
theremn If the consideration given
describe the transaction in a foornote. lden

ai it the bonk value of securities by symbol
cach case

on g
cuntie

of uther parties

sgive particulars in a footnote

ent aredi
Particulars of investments made disposed of . or written down during the year should be given

Tootnote
This schedule should not include se

i
! ufy @l entries in colk
reported are pledged '

es wsumed by respondent

INVESTMENTS AT CLOSE OF YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN | DIVIDENDS OR INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of | SR Yy PRRSIE . YO0
o Sonaiyer e investments made

In sinking, insurance during vear
and other funds Total book
(h) 1)

alue

Amount credited to
Book value Selling price income
(k) () (n)
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217. INVESTMENTS IN AFFILIATED COMPANIES- - "ontinued
n:_._...,.._,w——————-:;T-.—-. r——— s Rt i i e N =
1 | { INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Ac
count Kind of Name of issuing company and descoption of securiny F xtent of
No mndustry held, also hien reference ., of any control Pledged Unpledged

(@) (<) d) (e) if) ()
%
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTHENTS AT CLOSE OF YEAR
SEE——— s S ———

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
In sinking, |
insurance, and ' Total book value
other funds i
(h) i (i)
1

Book value of
irvestments made
during year

@)

T =
| INVESTMENTS DISPOSED OF OR WRITTEN DOWN

{

-

DURING YEAR

DIVIDENDS OR 'NTEREST
DURING YEAK

Book value

(k)

Selling price

()

income

)

Amount credited to | i.ne

|

= —e S

SR

e e e ]

S—

NP Wp—

No

51
o
53
54
55
56
57
58
59
o0

62
63
64
65

66
67
68
9
70

n
n

74
75
76

SRSV S22 28II
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all investments in common
stocks included in Account 721. Investments in Affiliated Com-
panies, which qualify for the equity method under instruction 6-2
in the Uniform System of Accounts for Railroad Companies.

2. Enter in column (c) the amount necessary tc retroactively
adjust those investmenis qualifying for the equity method of

Undistributed Earnings From Certain Investments in Affiliated Companies

accounting in accordance with instruction 6-2 (b) {11) of the Uni-
form System of Accounts for Raiiroad Companies.

3. Enter in column (d) the share of undistributed earrings 200
(i.e., less dividends) or losses.

4. Enter in column (¢) the amortization for the year of the
excess of cost over equity in net assets (equity over cost) at datc

of acquisition. See instructions 6-2 (b) (4;.

insiructions 6 and 7 on page 23

6. For definitions of “‘carrier’” and “‘noncacric-

S. The total of column (g) must agree with line 21. s~hedule

. See general

(a)

Adjustment for invest-

Name of issuing company and description of security hcld

Balance at beginning of
year
(b)

Adjustment for invest-
ments qualifying for
equity method
)

IEquity in undistribute
earnings (losses) dur-
ing year
(d)

Amortization during
year
(e)

ments disposed of or
written down during
year
f)

Baiance at close of
year
(&}

Carriers: (List specifics for each company)
None

S[EIIUf 10857




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

S{RIIUY 1055 ]

I Adjustment for invest-

'Adjus*ment for invest-Equity in undistributed ments disposed of or

Balance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close of

Names of issuing company and description of security held year equity method ing year year year year

@) (b) «©) d) (e) AT Sl
Carriers: (List specifics for each company)

p-3 Moday [EnuUY J05SY | prOIjIEY

Noncarriers: (Show totals only for each column)
42 | ‘Total (lines 40 and 41)




Lessor Initials Year 19

1. Give particulars of invesimenis in stocks, bonds
noies, and investment advances of all
accounts Nos. 715, Sintang funas ', 716, “Capital and other reserve funds’
ments'": and 717, "Insurance and other funds.”’ lnvestments included in account Nos. 715, 716

{
|
nd 717 held by trustees in fieu of cash denosits required undei (b goveining mstrument are 1o be i

other secured obligations, unsecured
orporations other than afilisted companies included n
s, has

2, “Other invest

excluded from this schedule
3

2. Enter the name of a reporting lessor company in the body of the schedule and give, thereur

Ver, particulars of its other investments before listing those of & seconc lessor These names

218. OTHER INVESTMENTS

1 Entries in this schedule should be made in accordance with the definitions and general in
structions given on page 23, classifying the investments by means of letters, figures, and symbols
in columns (2), (b1, and (¢). luvestments i U.S. Treasury bills and notes may be reported as one
item

4 Indicate by means of an arbitrary mask 10 column (d) the obligation m support of which any
security is pledged, mortgaged. or otherwise cncumbercd, giving names and other important par
ticutars of such obligations in footnote:

5. Give totals for cach class and for each subclass, and a grand total for each account

%sm\uk Le Listed in the order in which they appear on the balance sheet

v i

Ac- Kind of

industry

(lass

»
No. ien reference, if any

(b) (¢) (d)

Name of issuing company or F‘vcmma nt and description of security held. also

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Pledged Unpledged

(e) (f)

Railroad Lessor Annual Report R4




Lessor Initials

218. OTHER INVESTMENTS—Concluded

6. Entries in column (d) should show date of maturity of bonds and other evidences of indebt ¥ Particulars of investments made, disposcd of written do#n during the year should be giv

edness. In case obligations of the same designation mature scnalfly, the date in column (d/may be | enin columns (1)to (k), inclusive. If the cost of any 1 vestment made durning the year differs from

| the book value reported in column (i), explain the matter in a footnote. By “cost’’ is meant the
w19 In making entries in this column, abbreviations in com- | consideration given minus accrued interest or dividends included therein. If the consideration
e O S £ el AR | given or received for such investments was other than cash, describe the transaction in a foot-
T se i standa nancial publicasions may be used where necessary on account of limited note. Idenufy all entries in column (j) which represent a reduction in the book value of securities
by symnol and give full explanation in a footnote in each case

i sty 19,

reported a Ju—

space

7. ¥ any advance - are pledged, give particulars in a footnote

INVESTMENTS AT CLOSE OF YFAR INVESTMENTS DISPOSED 0F OR WRITTEN DOWN DIVIDENDS OK INTEREST
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR DURING YEAR DURING YEAK

Book value of
In sinking, mvestments made

insurance, and Total book value during year Book value Selling price - Amount credited to
other funds oams

® (h) (i) (j) ) (m)

£

® ® 9 AR W N -

EBRIRVYIREYN

e d
~N -

IR R R R R E R T
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Lessor Initials Year 19

221. SECURITIES, ADVANCES, AND CTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Give particulars of mvestments represented by securities and advances (including securities is- | port to the Commission undier the provisions of Part | of the Interstate Commerce Act, without
sued or assumed by the respondent), and of other intangible property, indirectiy owned or con regard to any question of waether the company issuing the securities, or the obligor, is controlled
trolled by the lessor companies mcluded in this report through any subsidiary which does not re by the subsidiary

Name of nonreporting carrier or noncarmer subsidiat y !

that owns the securities, advances. or othes intangible | Name of wsuing company snd security of other intangble
Name of lessor company proper.y thing in which mvestment 1 made
(b) () d)

Caton & Loudon ; None
~_ Railway Company

Railroad Lessor Annual Report R-4




Lessor Initials

Year !9

his schedule should include all secur tizs, open account advance s, and other intangible proper
ty owned or controlied through nonreporting carrier and noncarrier subsidiaries, as well as those

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

of other organizations or individuals whose actions respondent is able to determine
Investments in U.S. Treasury obligations may be combined in a single item

V—

Total book value of
nvestments at
close of the vear
(e)

IVESTMENTS DISPOSED OF OR WKITTEN
Book value of DOWN DURING YEAR
investments made
during the year Bo« k value Selling price
) 1% (h)

O e W N -

Railioad Lessor Annual Report R-4




Lessor Initials Year 19

251. CAPITAL STOCK

Giive particulars of the various issues of capital stock which were in existence at the close of the tive or noncumulative. If the designation of any class of stock shown in column (b) is not suffy
year ciently descriptive to indicate clearly its dividend rights and equity in the assets of the respondent
Show separate returns for each lessor company included in this report, ¢l ssifying the stocks 2 a compiete statement of the facts shouvld be given
follow s In stating the date of an authorization, the date of the latest assent or ratification necessary to
Common its validity should be shov.n; ¢.g . in case an authorization is required to be ratified by stockhold
Preferred ers after action by the board of directors, vat is not required to be approved by any State » other
Debenture governmental board or officer, give th  ate of approval by stockholders; if the assent of a State
Receipts ouistanding railroad commission or other public b, or officer s necessary, give the date of such assent, or
State, in a footnote, the class of stock covered by the receipts it subsequent 10 stich assent notice has 10 be filed with a secretary of state or other public officer
In case any “Preferred’” or “"Debenture’ stock is outstanding, the rate of dividend require and a tax o: other fee has to be paid as a condition precedent * ~ the validity of the issue, give the
ments should be shown in column (b), and it sk uid be stated whether the dividends ars cumuia date of such payment. In case some condition precedent has 1o be complied with after the approv

WITH PAR VALUE

Total par value nominally ssued and
nominzlly outstanding at close of year

Date issue Total par value out

Par value was author- Par value of amount standing ai close In sinking or other

Name of lessor company Class of stock per share ized authornized of year In treasury Pledged as collateral funds
(@) (b) () ) (e) ) (g (h} (i)

Caton & Loudon 5 : 0 § : S
Railway Co. Common 50 9,000

Approved K

6-29-46 i et 1523

e

FEITRALISANIRS, (ol At

S S ———

S
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Lessor initiais

Year 19

251. CAPITAL STOCK—Concluded

al and ratification of the stockholders has been obtained, state, in a footnote, the particulars of
such condition and of the respondeat’s compliance therewith. It should be noted that - >tion 20a
of the Interstate Commerce Act makes it unlawful for a carrier 1o issue or assume any securities
unless and until, and then only to the extent that, the Commission by order authorizes such issue
or assumption

Entries in columns (f) and (n) should include stock lly issued, iy « ding
and actually outstanding. For the purposes of this report, capital stock and other securities are
consid .ced to be nominally ssued when certificates are signed and sealed and placed with the

proper oficer for sale and del'very or are pledged or otherwise placed in some speciai fund of the
respondent. They are considerc: tu be actually issued when sold to a bona hde purchaser for a
valuable consideration, and such purchaser holds them free from control by the respundent. All
securities actually issued and rot rescquired by or for the respondent are considera be actual-
Iy outstending. If reacquired by or for the rcsfmndem under such circumstances as require them
to be considered as held alive, and not canceled or retired, they are considered to be nominally
ouvtstanding

Total par value actually

Without Par Value

|

Date issue was

outstanding Class of stock authorized thorized

) %) m

Numiber of shares
Number of shares au- [outstany'ing at close of
year

Number of shares nominaly issued anti

|

“ash value of consid-
nominally cutstanding at close of year _ cration received for
»ccks actually out-

,H’l:dged as collat-y In sinking or oth- standing

In treasury eral \ er funds
(0) ) ‘q) r
4

|

|

S SESS Wi § __1L__ TL_
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Lessor Initials Year 19

253. CAYYTAL STOCK CHANGES DURING THE YEAR

Give full partuculars of stocks actually 'minally issuea (either onginal issues or reisswes) | they appear on the balance sheet. In column (¢) state whether 1ssued for construction of new
and of stocks reacquircd or canceled during the year. Later the name of ar ting lessor compa | properties, for additions and betterments, for purchase of ratlway or other property. for con 2
ny in the body of the schedule and give, thereunder, particulars of its capital stock changes dunng | 1on, for acquisition of securities, for reorgamization, or for other corporate purposes. Also give
the year before histing those of a second lessor. These names should be hsted in :ne order in which the number and date of the authorization by the punhic avthority under whose control such issue

STOCKS ISSUED DURING YEAR o .

Net proceeds
Clacs of stock ! : ¢ : recrived
Dzte of issue Purpose of the issue and . sthority Par value*

for issue (cash or its
equivalent) l

(e)

Total _

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FGR CONVERSION OF SECURITIZS OF OTHER COMPANIES

If at the ciose of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

for outstanding securitics of constituent or other companies. give full particulars thereof here under, inciuding names of parties to contracts and

Railroad Lessor Annual Report R-4




Lessor Initials ‘ear 19

S —— w2 i T e

)include as cash all money, checks, drafts, hils of

t par on demand. For nominally issued stock

STOCKS ISSUE DURING YEAR—Continued
h ‘ash value of other '~ 2t total duunvm\ir
properiyacquired orl  (in black) or ’

DURING YEAR
 AMOUNT REACQUIRED

should equal the entry i colu

| mr
! | Particulars concerning the reacquirement of stock that was actually outstanding should be given
trns in columns "4), (b), (¢}, and (d) on cach class of par stock actually issued the | in columns (2}, (i), and /)
sum of the entries Wi, ¢) I, plus discounts or less premiums in column @) |

services received | premiums (in red). | Expense of 1ssuing

as consideration Excludes entries capital stock
for issue ir column (h)
g) (h)

Purchase price

Par vaiue*

253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

i)

Remarks

(k)

e A T

O X DS W N -

*For nonpar stock, show the number of shares

abstracts of terms of contracts whereunder such liability exists.

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

Railroad 1< ssor Annual Report R4
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NOTES AND REMARKS
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I essor imtial Year 19

™ INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 8, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 765, *'Funded debt unmatured,”” 768, "*Debt in default,”” 767, *Receivers
and Trustees’ securities, * 766, **Equipment obligations,”” and 764 *"Equipment obligations and other debt due within | vear,” at the close of the
vear, together with interest accrued and interest paid during the year and total amount of matured interest in default. Include receipts outstanding
for funded debt with thewr respective issues

In column (a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those of a second lessor. The names of the lessors should be listed in the order in which they appear on the balance sheet. Classify the funded debt
and securities of each lessor by accounts and according to the following designations in the numerical order given:

(1) Mertgage bonds:
(a) With fixed interest
(h) With contingent interest
(2) Collateral trust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Debentures):
(a) With fixed interest.
(b) With contingent interest
(4) Equipment obligations (Corporation):
(a) Equipment securities
{b) Conditional or deferred payment contracts
(5) Miscelianeous obligations
(6) Receivers’ and trustees’ securities
(a) Equipment obligations
(b} Other than equipment obligations.
(7) Short-term notes in default.

Give totals for each group and subgroup of bonds or other obligations. Columns (f), (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the counipany and are to be answered “*Yes' or **No ™

if an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
against the entry made in column (c¢) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (), (k), and (]).

{n column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated
“Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominaily outstanding when no parts
of such issues are actually outstanding,

For definitions of **nominally issued,” “*nominally outstanding.”” “*actually issued,”” and “*actually outstanding,”” see Schedule 251

Entries in columns (v)and (w) should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year.

In column (y)enter the totai in account No. 781, ““Interest in default,”” at the close of the year,

On page 41, give particulars of changes during the year in funded delst and other obligations, following the same order in which they appear in the
prior pages of this schedule

In column (z) state whether issued for construction of new pr ties, for additions and betterments, for purchase of railroad or other property
for conversion, for acquisition of securities, for reorganization, o for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
and (aalonly

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc), plus discounts or ‘ess premiums, such discounts or
premiums 10 be shown in a footnote applicble to each issue, should equal the entry in column (aa). For definition «f expense, reportable in column
{cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies.

Particulars concerning the reacquirement of secutities that were actually outstanding should be reported in columns (a), (dd), and (ee).

Include those securities that have been called for payment during the year for which liability has been transferred to account No. 763, *Other
current liabilities.”’

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLICATIONS

R e

S e S

- | IS OTHER PROPERTY
! [DOES OBLIGATION PROVIDE FOR - | (REAL OR PERSONAI
| INTEREST PROVISIONS G e LR OK LEASEHOLD) SUB-
! { JECT TO LIEN OF THE

OBLIGATION? (AN-
Date of SWER “YES or NO™

|
Name of lessor company and name and character of obhgation date of s {
¥ [§ £ maturity Rate per Cali prien | l I
cent
.mnu[r:u Conver maturity, oth- | Sinking ! Junior to §
|

Date due First l""' first hen

Nomina!

(curremt s107, 21 than tor

Vesr) fund

sinking fund
(a) d) 11

o — y @ (h () ()

Caton & Loudon Railway Company

Grand Total
Railroad Lessor Annual Report R4
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Year 19

Promrseer e
APPROXIMATE
NUMBER OF
MILES OF LINFE
DIRECTLY
SUBJECT TO

Jumor 1o

Firstlien | Greq fien

(k) )
-

Total amount
nominally and
actually ssued

(m)

Zﬁl_. _Fl INDED DEBT AND OTHER OBLIGATIONS—Continue i

e o

|
AMOUNT NOMINALLY
ISSUED AND-—

..I___._A
Held in special funds
of In freasury or l
pledged (Identify

pledged securities by
symbol ‘P
matured by
symbol "M™)
n)

Canceled

—

Total amount

actually issucd
!

TeT— —_—

AMOUNT REACQUIRED
AND--

Canceled through
sinking fund o1
otherwise canceled
(Identify canceled
through sinking

fund by
symbol *'s™")

Or In treasury

symbol
matured by
symbol M’

(r)

Held in special funds

pledged (Identify
pledged sec uritic « by

| TOTAL AMOUNT ACTUALLY OUTSTANDING

or

nmatured
taccounts 765
'66. and 767

Unmatured
(account 764)

— -

——d

Matured and no
provision made
for payment
(account 768)

(uj

$

;
s
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L‘,___ i 261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

s o

AMOUNT OF INTEREST ACCRUED DURING YEAR |

S _,,,j,'\mmm! ot interest paid! fotal amount of

Name of iessor company and name and character of obligation —— IR
|

(List on same lines and in same order as on page 38 durning year mterest in default
v Charged to investment

Charged to income
accounts

Grand Total

Railroad Lessor Annuval Report R-4
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SECURITIES ISSUED DURING YEAR
e
| |
| Net proceeds received
Purpose of the issue and authority Par value for issue (cash o its
equivaleni)

(bb)

Expense of issuing |

securtties

DURING YEAR

" AMOUNT REACQUIRED

Par value Purchase price

|
(dd) | (ee)
- T

a0

K Grand Total

W DA W N -
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9 Lessor Initials Year 19
266. INTEREST ON INCOME BONDS

particul oncerning nilerest payable . accrued. pad, and accumulated and unpaid « slumns (a). (v), and (d), respectively, in schedule 261, for each security of the kind

Civ ated
the secunities having contingent interest provisions classified as (1) Morigage Bonds. (2) Collater s | List the names of such securities in the same order as n schedule 26
Trust Bonds, and (1) Unsecured Bonds (Debemtures), in schedule 261, “Funded Debt and Other 1 In column (d) show the amount of interest payable for the year »t the nominal rate, if earned
Obligations ‘ on all of the bonds outstanding at the close of the year plus those retired dur ng the year

2 s (b), and state the name, amount, and nominal rate of interest shown in

e

| AMOUNT OF INTER

Amount actualy pay
able under contin

Name of 1ssue g o (f
e standing (from gent interest provi

of interest Maximum amount
(from schedule 261) | schedule 261)

(from schedule payable, if earned sions, charged to

.
261) income for the year

(h) (c) ) (e)

Amount actuzily out ’ Nominal rate
|
i
4

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of amounts included in balance sheet account No. 769, " Amounts payable to affiliated companies,” by each lessor company included in this report. Notes and opin
accounts should be stated separately

Line Name of debtor company Name of creditor company

No.
(a) (b)

None

Railroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS—Concluded

olumn (e) show the amount of mterest charged to the income account for the yeu applicable to past rua
7 In column(L) show the sum of unearned

4 In
and (e)

fn column (f) show the d'Terence between columns (d
In columns th). (1), and () show the amounts of interest actually paid durisg the
y the current yzar's accruals, and those

6 est upad a1 the clos
gated m columns (h) and (1 between payments applicably i«

|
year. segre ; security plus earned it
!

AMOUNT OF INTEREST —Continued
) b2 = el T e ,___.T..__.,_‘
DIFFERENCE METWEEN MAXIMUM PAYABLE IF EARNED : . ’ Period for, or ‘ Total accumulated un- |
AND AMOUNT ACTUALLY PAYABLE TOTAL PAID WITHIN YEAR percentage of, earned interest plus |
- o o ot for “lh“h | earned interest unpaid |
umulative, g e > voar |
Current year All years to date | On account of current year| On account of prior years Total v o o at the close of the year |

(h) (i (k) (h

O e = e <y

(13} g)

e

Line
No

e T |

e

T

268%. AMOUNTS PAYABLE TO AFFIL'ATED COMPANIES—Concluded

Entries in columns (g). (h), and (i) should include interest accruals and nterest payments on debt retired during the year, even though no portion of the debt remaned outstanding at the close
£ ¥ p e

of the year

BALANCE A " CLOSE OF YEAR Rate of INTEREST ACCRUED DURING YEAR

mtere st Charged to construction o

Notes Open accounts Charged to income other investment account |
(g) th)

o, A ECAR ol 5
$ $

Interest paid during
year
(1)

i
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282. DEPRECIATION BASE—EQUIPMENT OWNEDR
Show the ledger valve of all equipment owned by each lessor company mnchuded m vear. respectively. If the depreciation base 1« other than the ledger value a full explan- Jifference between the figures used as the depreciation base and thos
this report The totals of columas () and () showld correspond with the carmer’s - ation showid be given, together with & statement by primary accounts reconciling the ledger as investment in equipment
vestment n equipment as carried in the accounts, as of (he beginning and close of the

1 4 1 i 1 DEBITS DURING THE YEAR CREDITS DURING THE YEAR
Line | Name of lessor company | Account Balance at T Wex

(al

No. | 1’ * h‘gi“"'"‘ll\\“ vear | herterments Other debits T Total debits | Property retired| Other credits I Total credits
( « )

(e) : 11
S, <. SUS— .. SR SRS S
I (s2) S s js =

i il iy

e .

Locomotives $

ECat:n & Loudon (53) Freight-train cars
|Rai lway Company (54) Passenger-train cars

| {55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment
Total
Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

475_..___ ity R R, SRR
Floating equipment _

—t
Work equipment '

Miscellaneous equipment
Total =5 e

Locomotives _T

Freight-t ain cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipmem _

(58) Miscellancous equipment
Total
B4y Locomaotives

{53) Freight-train cars

(54) Passenger-traincars

{55) Highway revenue equipment

(56) Flcating equipment

(57) Work equipment __

{58) Miscellaneous equipment
Tota!

{52) Locomotives

(53) Freight-traincars ______
{54) Passenger-traincars ___
(55) Highway revenue equipment

(56; Floatingequipment _____

(57) Work equipment

(58) Miscellaneous equipment

Total

p-¥ 140dY [ENUUY 1058 PROIIY




Locomotives

Freight-train cars.

Passenger-traincars 1

S[RIIU| J0SST|

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total

Locomotives

p-¥ HodaYy [ENUUY 1085 pruajiey

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment ___

Miscellaneous equipruent _
Total
Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscelianeous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floatirg equipment

Work equipment

Miscellaneous equipment

Total

Locomotive:s

Freighi-arain cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

)} Miscellaneous equipment

Total




285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

t b ac a - ala..ce -olumn
Give the partionlars called for hercunder of the credits and debits made to account equipment by each lessor company included in this report. A debit bala e in column l

’“’, \(\hr:d .;cx\:t\‘ialnmm‘m\ad and Fquipment,  during the year which relate to (<) and (j) for any primary account should be preceded by the abbreviation “Dr
—

Ral CREDITS TO RESERVE UURING THE YEAR DEBITS TO RESERVE DURING THE YEAR Bl
N f lessor compan Account Balance at —- - - - alance at
i B deginning of year r‘:‘\‘:’hﬁ:( ; Other credits I Total credits | Charges for Retirement|  Other debits Total debits close I«\.‘ vea

(a) (b) (<) ) ‘e) N ig) th) i) i i N

s B s § s

Locomotives

!
|
|
Freight-train cars -
Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Misceilaneous equipment
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment
Total

2} Locomotives

Freight-train cars

Passenger-tzain cars

Highway revenue equipment

Floating equipment

Work equipme.

Miscellaneous equipment
Total

Locomnotives

Freight-train cars

Passenger-train cars __

Highway revenue equipment

HFloating equipment

SEHIU] JOSSY]

Work equipment

Miscellaneous equipment
Total

Locomotives

Freight-train cars

Passenger-tvain cars

Highway revenue equipment

Floating equipment

Work eguipment

Miscellaneous equipment
Total

¥ 10day [Enuuy 10ssa'] progey




-3 HOoday [Pnuuy 10ssa | prospiey

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipmeni

(56) Floating equipment

(57) Work eguipment

(38) Miscellaneous ¢quipment

Total

(52) Locomotives

(53) Fraght-train cars

(534) Passenger-train cars

(55) Highway Revenue Equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

_Towl __

(52) Locomotives

(55) Fraight-train cars

(54) Passengei-train cars

(55) Highway revenue equipment

{56) Floating equipment

(57) Work equipment __

(58) Miscdlaneous equipment

Total

(52) Locomotives

(53) Freght-traie cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

{52) Locomotives

J33) Freght-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(37) V.ork equipment

(58, Miscellaneous equipn:=at

Toual
i

S[RIIU] 10853 |
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year

Balances at ( Accrued depreciation-Road
beginning of) Accrued depreciation-

Road property (specify):

3.80 miles of lines

286. DEPRECIATION R/ SERVE—ROAD AND MISCELLANEOUS PHY SICAL PROPERTY

tatement, for each lessor

jepreciation of road and miscella

Credits

Miscellaneous physical property

company mcluded in this report, of the

credits o the |
al property during the year

.-:,::,..ﬂﬁT ST T T T T

|

and the charges 10 the reserve accounts during the year because
ances ip the accounts at the beginming and at the dose of the year

of property retired; also the tal

(b)

o

None

GRS
|
(d)

7 7

——— __ﬂ,

None

None

TOTAL CREDITS

Road property (specify):

Debits

3.80 miles ¢Z lines

Miscellaneous physical property (specify):

Balances at
close of year

TOTAL PEBITS

Accrued Aepreciation-Road

Accrued depreciation-

I Miscellaneous physical property

Railroad !_essor Annual Report R-4
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286. DEPRECIATION RESERV E-—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names ¢ | the lessor companies in the column headings. All debits or credits o the reserve respecting amortization, if a general amortization program has teen authorized should te
indluded

A |

$

) (h} i 0 i

Railroad Lessor Annual Report R4




287. DEPRECIATION RATES—ROAD AND MiSCELLANEOUS P"HYSICAL PROPERTY
Give a statement of the percentages used by each lessor compa- | year on various classes of road and miscellaneous physical proper- percentages are based
v for computing the amounts accrued for depreciation during the tv, together with the estimated life of the property upon which such

]
C of perty on which dep: t Estimated Aasl vade ¢ Estimated Annual rate of
ass of property on whicl rectation life Gin of “eprecia- Olass of property on which depreciation g R S
. acc! " Name of lessor ¢ a " t ife (in depreciation
Name of lessor compaay was accrued vears) ton Name of lessor company e desclssenes wachens

@) «) ) ) 'y h)

o

Caton & Loudon | ; ‘ e S AR
Railway Co.

s[eniuj J0ssa|

p-¥ Moday ety 0SS proIjIEy
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s

Year 19

. g

|

|

|

_

§F59

-~
-

IS ELRLRERAO2IAEEE
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308. DIVIDENDS DECLARED

Give of each dividend declared by each lessor company included in this anything other than cash; or, f any obligation of anv character has been incurred for nonpar stock. show the number of shares in column fe) and the ratc per share m col
report. For par value or noapar stock, showmcohmlcnhempecnveudwvd- thepwpowdpmcunm'undﬂonh:payvumdamdwﬂendorfmmcpurpouo( umn (¢) or (d). The dividends in column (f) should be totaled for each company. The
ve or total number of shares on which dividend was declared and the corresponding replenishing the treasury afier such payment: or, if any class of stock received a return sum of the dividends stated in columa (f) should equal the amount shown in schedule
rate percent or per share 2 column c) and (d). If any such dividend was payable n not report. in this schodule, explain the matter fully w, the remarks column. For No. 308

RATE PERCENT (PAR Total par value of stock DATE

VALUE STOUK) OR or ‘D‘o'f‘ number of .
cun : RATE PER SHARE shares of nonpar stoc 5

Name of kessor crmpany L e L on which divadend ooy 8

was o

@) L)) s Regular ()| Extra (d) T (1)

Line
No

Caton & Lcudon
Railway Company

R s W N -

S[RIU] JOSSY]
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7
38
K
40
41
2
43
R
45
46
47
48
9
50
51
52
53
54
55
56
57
58
9
60
61

1

340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each ¢ ss of miscellaneous physical proper-
ty or plant operated by each ressor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the respondent’s re-
cords and the name of the town or city and State in which the
property or plant is located, stating whether the respondent’s title
1 that of ownership or whether the property is held under lease or
other incomplete titie. All peculiarities of title should be explained
in a footnote.

The totals of columns (b), (c). and (d) should agree with the to
tals of accounts Nos. 502, “‘Revenue from miscellaneous opera-
tions,”” 534, “Expenses of miscellaneous operation,”” and 535,
“‘Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, differences should be ex-
plained in a footnote.

Line

No. Designation and location of property or plant, character of business. and titlie under which held

(@)

Total revenue during Total expenses durmg Total taxes apphicabie
the year the year 1o the year

) ) < )

O B AR W N -
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350, RAILWAY TAX ACCRUALS

1. Give particulars called for of the "Other than U. §. Govern the United States
ment taxes’ " and U, 5. Government taxes™ accrued and charged 4. In section B give an analysis by kind of U. S, Government
taxes

to account No, 532, ""Railway tax accruals,”” during the yeai 1
2. Enter in the column headings the names of the lessor compa ‘ 5. Substantial adjustments included in the amounts reported

nies which accrued the taxes should be explained in a footnote
3. In section A show for each State the taxes accrued which

were IL vie (I by the State Governments (or Governments mhu "Inh

Name of State and kind of tax

Amount Amount

|

|

| A. Other Than U. S. Government Taxes
(Enter names of States)

Real Estate taxes 1 Ed9s

A S

—

i

i—— ‘+‘ g

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance
All other United States taxes

Total—U. S. Gevernment taxes .
GRAND TOTAL—Railway Tax Accruals G count §32)

Railroad Lessor Annual Keport R-4
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tion "'Other '
entry under “'Other”’.

714, 744, 762 and 786 applicable tc each particular .tem in column (a).
3. Indicate in column (c) the net change in accounts 714, 744, 762

the current accounting period

. In column (a) are listed the particulars which mos: often cause a
differential between taxable income and pretax accounting income. Other
particulars which cause such a differential shou'd be listed under the cap
including State and other taxes deferred if coipntad sepa-
rately. Minor items each less than $100,000 may be combined in a single

2. Indicare in column (b) the beginning of the year total of accounts

786 for the net tax effect of timing differences originating and reversing in

back

and

762 and 786.

350. RATLWAY TAX ACCRUALS-Centinued

C. Analysis of Federal Income Taxes

4. Indicate in column (d) any adjustments, as appropriate. including
adjustments to eliminate or reinstate deferred tax effects (credits or deb-
its) due to applying or recognizing a loss carry-forward or a loss carry-

5. The total of line 10 in columns (¢) and (d) should agree with the total
of the contra charges (credits) to account 523, Provision for deferred tax-
es,and account 591, Provision for deferred taxes -
prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the toia! of accounts 714, 744,

extraordinary and

Line
No. Fai ticulars

(a)

e e

Peginning of Year
Balance

Net Credits
(Charges) for Cur-
rent Year

Adjustments

End of Year bal-

ance

(d)

(e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 IR.C.
Accelerated amortization of rolling Stock, Sec. 184 1. R.C
Amortization of rights of way, Sec. 185 .R.C
Other (Specify)

RSUNNS S— —— e e

|
|
—

e s ————————————————

e ———— s o et——

— ————

: Investmemttaxenadit . o oo

SR §

|

Name of Lessor

Line
No.

Particulars
(a)

Beginning of Year
Balance

" Net Credits
(Charges) for Cur-
rent Year

Adjustments

End of Year-
Balance

(b)

(¢}

(d)

{e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 I.R.C.

Accelerated amortization of rolling Stock, Sec. 184 .R.C.

Amortization of rights of way, Sec. 185 LLR.C.

Othe (Specify)

Investrent tax credit

TOTALS.

Rzilroad Lessor Annual Report R-4
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me of Lessor
- 4--
Particulars

(a)

Accelerated depreciation, Sec
pursuant to Rev. Proc. 62-21

167 LR.C.

350. RAILWAY TAX ACCRUALS-Continaed

Beginning of Year
Balance

Net Credits
(Charges) for Cur
rent Year

Adjustn.ents

End of Year " ol
ance

(h)

Guideline lives

(d)

(e)

Other (Specify)

Accelerated amortization of facilities Sec. 168 I.R.C. _i
Accelerated amortization of rolling Stocks, Sec. 184 LR.C. __|
Amortization of rights of way, Sec. 185 L.R.C.

L HEE S - R N U )

Investment tax credit

S

TOTALS L
|

Name of Lessor

Line

No.
(a)

Particulars

Beginning of Year
Balance

Net Credits
(Cha. ges) for Cur-
_reptYear

Adjustments

End of Year Bal
ance

(c)

pursuant to Rev. Proc 62-21

Accelerated depreciation, Sec. 167 I.R.C.: Guideline lives

(4}

(e)

Other (Specify)

Accelerated amortization of facilities Sec. 168 L.R.C.
Accelerated amortization of rolling Stock, Sec 184 .R.C
Amortization of rights of way, Sec. 185 LR.C.

e e

———e -4

O DA W

3

Investmenttaxcredit ______

TOTALS

Name of Lessor

Line

No.
(a)

Particulars

Beginning of Year
Balance

T "Net Credits

(Charges) fur Cur-
rent Year

Adjustments

End of Year Bal
ance

(b)

(c)

(]

(e)

Accelerated depreciation, Sec. 167 LR.C.: Cuideline lives

pursuant to Rev. Proc 62-21

Other (Specify)

Accelerated amortization of faciiities Sec. 168 LR.C.
Accelerated amortization of rolling Stock, Sec. 184 LR.C.
Amortization of rights of way, Sec. (285 LR.C.

LB - R R R

Investment tax credit

3
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NOTES AND REMARKS
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1. Give particulars calied for with respect to road and equip-
ment leased to others during the year, the rent of which is inclu-
dible ir account No. 509, “Income from lease of road and equip-

DESCRIPTION OF ROAD

371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

ment.”’

2. It the respondent leased to others during all or any part of

accrued, give particulars in a footnote

the year any road and equipment upon which no rent receivable

+
{
o 4

- P

ta) (b)

Name of lessor company Teramm

1 ength ! Name of present leascholder

_® | )

Caton & Louden
Railway Company

RENT ACCRUED DURING YEAR

Depreciation Al othe

1) l

—“"—T__ SREERTE.

_iease tarminated
|

S{enu] 1055371




Give brief abstracts of the terms and conditions of the leases
under which the above stated rents i ce derived, showing particu-
larly (1) the name of lessor, (2) the name of lessee, (3) the date of
the grant, (4) the chain of title {in case of assignment or sublet-
ting) and dates of transfer connecting the original parties with the

371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

present parties, (5) the basis on which the amount of the annual
rent is determined, and (6) the date when the lease wil: terminate,
or, if the date of termination has not yet been fixed, the provi-
sions governing the termination of the lease. Also give rcference
to the Commission’s authority for the lease, if any. If none, state

NOTE.—Only changes during the year are required.—Indicate the vear in which reference was made to the original lease, and

I the reasons therefor

| Copies of leases may be filed in lieu of abstracts above
{ called for. References to copies filed in prior years should be
i specific.

also the years in which any changes in lease were mentioned

p-d Boday Enuuy 1088a°] prospey

None -- Penn Central lease terminated 9-24-73

SIRIIU] JOSSY |
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leased from others during the vear, the rent for which is includible in ac-
count No. 542, "'Rent for leased y oads and equipment.’
2. Rents payable which are noi classifiable under one of the three

heads provided should be explained in a tootnote

I. Give particulars cmled for with respect 10 roads and equipment |

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated
rent should be included in column 7f) and specifically stated under *‘Re
marks."”’

4. This account includes amounts payable accrued as rent for roads,
tracks, or bridges (including equipment or other railroad property cov-

Line

No Name of leaseholder

Total rent accrued

Name of lessor company dur'ng year

(b) ()

0 N>R W N -

=

Give brief abstracts of the terms and conditions of the leases under
which the above-named properties are held, showing particularly (1) the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the
chain of title and dates of transfer connecting *he original parties with the

NOTE.—Only changes during the year are required.

income."’

383A. ABSTRACT OF LEASEHOLD CONTRACTS

present parties in case of assignment or subletting, (3) the basis on which
the amount of the annual rent is determined, and (6) the date when the
lease is to terminate, or, if such date has not yet been determined, the
provisions joverning its determination. Also give reference to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items’"; 580, *‘Prior period items’’; and
590 **Federal income taxes on extraordinary and prior peried items; 606, **Other credits 1o retained income’’ and 616, “*Other debits to retained

Line Name of lessor company

No
(a)

Credits

(¢)

OB YDA W N
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383, RENTS FOR LEASED ROADS AND EQUIPMFENT —Concluded

ered by the contract), and for specific equipment held under lease for | | the year, road on which no rent payable accrued, or if any portion of the
sear or more, the property being owned by other companies, and held | charge shown hereunder is for construction on a line in which the iease
urder lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the *'Remarks’’ col-
control for operating purposes are secured umn

5. If the reporting companies held under lease, during all or any part of

CLASSIFICATION OF RENT

Guaranteed interest on Guaranteed divide nds on Remarks
bonds stocks

(d) (e) ¢ 8

S M EA W N e

e ®

=

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

mission’s authority for the lease, if any. If none, state the reasons there- be filed. Reference to copies filed in prior years should be given in

for. connection with anv changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Concluded

Each item recorded in accounts 606 ar J 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a sin-
gle entry, designated “‘Minor items, each less than $10,000.""

Name of lessor company

(a)

Y e

Railroad Lessor Annual Report R-4
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411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other t* an switching and terr-inal comapa. ies)

Give particulars of the mile owned by cach lessor company included Runaing tracks. —Ruaning tracks, passing tracks, crass-overs, elc., in- tracks switched by yard locomotives g
in this report. if a comapny :?elhis class cootrols any mileage by lease. cluding turn-onts from thosz tracks to clearance points in the lower table, clas«ify the mileage of road owned 2t clos
and, in turn, subleases such mileage to arather company, give particulars Way switching tracks.—Station, team, industry, and cther switching ULy States and Territciies. The ﬁgmgs_ shouid apply io single-t
i a footnote. In giving “*Miles of road™, column (c), state the actval sin- tra ks for which no separate switching service is maintained . only. Enter names of States or Territories Jn 1{-:- co
gle-track distance between termini. Yard switching tracks.—Yards where separate switching services are Lengths should be stated to the nearest hundredth of a mile

The classes of tracks are defined as follows: maintained. including classification, house, team, industry, and other

" T of e
RUNNING TRACKS, PASSING TRACKS CROSS-OVERS, ETC. | Miles of way Miles of yard |
|

Linc Name of road Termini between which road named extends 5 Miles of “'C““dl Miles of all Miles of passing l switching switching |
N Mi'es of road : ack | other main tracks, cross- R shaaks

iNO. main track ol il 3 o racks g
{a) (b) (c) (d) (e) ) __® ; a)

o ——,—— e

Caton & Loudon Railway | Lovdon Park, Baltimore
Lompany to Frederick Ave.,
Catonsville,

— N

_____.._-.’L ——— - c—

i

WREEES SSRGS ACAL SERSIRRIIR el

b

—

L——-r——-«—_——T S — ___T_,-_v__- —_—— A—.V—~——i~—:
— S S— -

A T R I

s R 3 o i
ILES OF ROAT UWAZLU AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Tract:)
" (Eater names of States or Territories in the column headings)
Name of road P e « gy S e e - o e

S ESTI— - et ——— - i

Y 110d3Y [Enuuy J0SSI| peosjIvy
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411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give panicqlars of the mileage owned by lessors to switching and ter- | ip a footnete. umn headings. icagths should be stated tc the nearest hundredth of 2
minal companies. Ifa company of this class controls any mijeage by lease, i the lower table, classify the mileage of tracks owned at ciose of year mile.
and, in turn, subleases such mileage to arother company, give particulars by States and Territories. Enter names of States or Territories ia the col-

i Locats Mileage of tracks " _T
Line Name of road Location og‘:m, Name of iessee

ne (a) (b) ©)

MILES €% TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)

Name of road N ! Total




Lessor Initials

£51. FMPLOYEES AND CONMPY VSATION
1. Gave the aver age numder of employee 1 the s srvice of the lessor companies included in this nts
ton or were carried on the pay rells of anoth ompany. and pensior ers rendering no service

|
not to be included ]
2 Averages culled for in columns (b). (c), and (d) should be the average of 12 middle-of-month |

whedule 350 for such taves

r IN SERVICE
| a

e e e ————

| Executives, I :
{gencral officers. Other em- Total em- Executives, general
| and staff ployees plo -es officers. and staff

i assistants | assistants

(a) (b) 3 @ (e)

Name of lessor company

e e e v e

eport and the ota! compensation paid (0 them. General officers who served without compensa i. This schedi's doos not include old-age retiremen:, and unenpl

W Bsorznce (aves, See

To al compensation

)

|
|

Caton & Loudon

None

Railway Compqg)L_L_iﬁgggj ; None

——

562.  COMPENSATION OF OFFICERS, DIRECTORS. ETC.

reward, or fee, of each officer, director, pensioner, or employee 0 whom the lesor companies this report
included in this report paid $40,000 or more during the year as ¢ mpensation for current or past Any large "*Orher compensation’’ should be explained
services over and above necessary expenses incurred in discharge of their duties

if more convenient. this schedule may by filled vut for a group of roads considered as one sys-_

Give the name, position. salary, and other compensation, suc h as bonus, commission, gift, em and shown only in the report of the principal road of the system with 4 refercnce thereto in

] Salary per annum
Line Name of lessor company Name of person Title as of close of
No. vear

(a) (b) () (d) (e)

Other compensation
during the year

Remarks

(f)

Caton & Loudon

Railway Comp

10

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

sessments, bonuses, p
amounting in the aggregate to $10,000 or mor ¢ during the year to any corporation, mstitution, as-

covered in schewuic 562 in this annual report) for services or as a donation. this report
Payments for services vwhich both as to their nature and smount may reason.. ly be regaided as

Give particulars concerning pzyments fees, retainers, commissions. gifts, contributions. as- | ordinarily cornected with the routine operation, maintenance. or construction of a railroad should
i subscriptions. allowances for expenses, or any form of payments be excluded, but any special or unusual payments for services should be reported

If more convenient, this schedule may be filled out for a group of roads considered as one sys-
sociation, firm, partnership, committee, or any person (other than one of respondents’ employees tem and shown only in the report of the principal road of the system with a reference therete in

Line Name of lessor company Name of recipient Nature of service A‘;:;’%Tn?r

>_N‘,). (a) (b) (c) (d)

Remarks
(e)

Caton & Loudon

| Railway Company

Railroad Lessor Annual Keport R-4
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551. CONTRACTS, AGREEMENTS, ETC.

Hereuader give a concise statement of cach important contract, agreement, arrangement, efc., with other companies or persons, together
with impo-tant revisions, modifications, terminations, and other changes the reof, which became effective during the year, and concerned in any
way the transportation 05 persons or things 2t othe: than tariff retes, or the purchase of equipment under conditional sales plans without the is-
suance « securities by respondent, making such s'atements in the following order:

Express companics
. Mail.
. Sleeping, parlor, and dining car companies.
Freight or transportation companies or lines.
(ther railway companies.
. Steamboat or steamship companies
T legraph companies.
8 Telephone companies.
5. Equipment purchased under conditional sales contracts.
10. Other contracts.

Under ‘tem 9, give particulars of conditiona! sales agreements, lease or rental conracts, and other similar instruments, entered into by re-
sponde: t for the purchase of equipment, which provide for payment in installments and d.» not involve the issuance of securities by respondent.
State the names of the parties to the contracts or agreements, the number of units of each ciass of equipment covered, and the term s and condi-
tions of payment.

information concerning contracts of minor importance may be omitted. A contract of mnor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherw ise unimportant.

In licu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment .nould be listed hereunder.

The basis for coriputing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5); Part 1, of the Interstate Commerce Act, which reads as follows:

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relziion 1o any traffic afiected by the provisions of thus part to which it may be a party.
Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in

the case of any class or classes of contracts, agreements, or arrangements, the filing of which, 'n its opinion, is not necessary in
the public interest.”’

Railroad Lessor Annuid Report R-4
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Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully answered, and if the word “‘none™ truly states the
fact it may be used in answering any particular inquiry. Changes in mi-
leage shouid be reported by classes and stated to the nearest hundredth of
a mile.

I. All increases and decreases in mileage, classifying the char.zes in the

tables below as follows:
(Class 1) Line owned by respondent.
{Class 2) Lire owned by proprietary companies.

591. CHANGES, DURING THE YEAR

. For changes in miles of road, give dates of beginning or abandon-

ment of operation. If any changes reportable in this schedule oc-
curred under authority granied by the Commission in certificates of
convenience and necessity. issued under paragraphs (18) 1o (22) of
section i of L. Interstate Commerce Act or otherwise, specific ref-
erence to such authority should in each case be made by docket
number or otherwise as may be appropriate.

. Al consolications, mergers, and reorganizations effected, giving

particulars.
This statement should show the mileage, equipment, and cash * .ue

. Adjustments in the book value of securities owned, and reason:

. Other financial changes of mere than $50,000, not clsewhere provid

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc., and whether the prior companies have been dis
solved. Copics ol the articles of consolidation, merger. o reorgan
zation should be filed with this ieport.

therefor.

ed for, giving full particulars

INCREASES INMILEAGE

T NS =

Name of lessor company

(b)

Main =
(M) or
branch | Miles of road |Miles of second
(B) line miain track

(<) (d) (e)

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, ETC. |
{

Mites of ail
other main

- n Miles of way | Miles of yard
Miles of passing
tracks, cross-
overs, and turn-
outs

®) (h) W Q)

lswitching tracksjswitching trac r\]

Caton & Loudon Railway Company

N¢ne

.

Total Increase

 DECREASES IN MILEAGE

Naene

L0 B B O [ 20 I S I
éiqgw&ww-

Tota! Jecrease
L1

S[eIuf JOSSY




if returns under Inquiry No. ! on page 64 include any first main track owned by respondent or its proprietary companies representing new censtruction or permanent
the following particulars:

abandonment give

OWNED BY RESPONDENT : " OWNED BY PROPRIETARY COMPANIES

MILES OF ROAD MILES OF ROAD
Name of lessor company Name of proprietary company e T
Constructed Abandoned
(a) (b) C) (d)

e —————————— el —————————r st S S S S ——. .| A

30 ' | __None
3
2
i3
34
35
36
37

P-3l HOdIY PNULY JOSSY§ PRO. Iy

R y iy
9 {
|

m ——— D PSS S —————

e TEE i i

The item ""miles of road constructed™ is intended o show the distance between two points, without serving any new territory. of which has been or is to be wiitten out of the ipvestnient ac
mileage of first main track laid to extend respondent’s road, and By "‘road abandoned’’ is meant permantiy abandoned, the cost counts.

should not mnclude tracks relocated and tracks laid to shorten the




Lessor Imtals

VERIFICATION

T'he foregoing report must be verified v the oath of the officer having control of the accounting of the respc ndents. It should be verified, also
by the oath of the president or other « Iief officer of the respondents, unless the respondents state on the last oreceding page of this report that
such chief officer has no contrcl over the accounting of the respondents. The oath required may be taken bef.\re any person authorized to ad
minister an oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the respondents)

State of __ Florlda '

County of g o:

she
Ethel Posnick makes oath and says thatReds President

(Insert here the name of the afhant) (Insert here the official title of the affiant)

o _Caton & Loudon Railway Company

(Insert here the exact legal titles or names of the respondents)

That it is his duty to have supervision over the books of account of the respondents and to control the manner in which such books are kept; that
he knows that such books have, ¢ .ring the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are triie, and that the said report is a correct and complete statement of the business and affairs of tne above-named respondents dur-
ing the period of time from and, including

January 1 Z I‘)B. to and including December 31 p 19_2_4
~

/ 1

g5 -
VT # //L

_k’ ( {\’,J_ \. v g

(Signature of affiant)

LAC
T

Subscribed and sworn to before me, a NOt?rLPubl ic , in and for the State and
county above named. this 4 day of Aprl 1

A LA

MY COMMISSION EXPIRES FEB. 19, 1976 [ Usegn
; BGc 3 leprt‘\u.nn sealJ

o 7 [
189 A ¢ )
/ // r) & \/, aleaied /Z | LA AR

T
/ (Signature of officer authorized to administer oaths)

My commission expires

Railroad Lessor Annual Repo:t k-3




Lessor Initinls

VERIFICATION-~Concluded

SUPPLEMENTAL OATH

By the presiden: or other chief officer of the respondents

State of

EBIRY OF it s

s i e emmereeneense MKk €S Oath and says that he i$ e
1insert here the name of the affiant) (Insert here the official title of the affian:)

(Insert here the exact legal titles or names of the rcspondents)

fully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
statement of the business and affairs of the ahove-named respondents during the period of time from and

that he has care
said report is a correct and complete
including

, 19—, to and including .19,

(Signature of affiant)

Subscribed and sworn o before me, a . in and for the Statc and

county above named, this .. . % . g

Use an
L.S
impression seal

My commission expires ..

(Signature of officer authorized to administer oaths)

Railroad Lesser Annual Report R-4




MEMORANDA (For use of Commission only) Lessor Initials

CORRESPONDENCE

ANS WER
DATE OF LETTER SUBJECT answer [ DATE OF—

o needed
OR TELEGRAM | LETTER File number of letter
or telegram

OFFICER ADUDRESSED

Mn‘t;t_h % ar Page Month |Day| Year

CORRECTIONS

DATE OF AUTHORITY p———
CORRECTION LETTER OR TELEGRAM OF— OFFICER SENDING LETTER OR TELEGRAM R

COMMISSION
Month | Day Year Month | Day Year Name Title FILE NO. Name

% GPO ; 1974 O = 560805 (#3) Railroad Lessor Annual RCPOI’( P-4




Abstract of terms and conditions of leases
Abstracts of leasehoid cortracts
Additions and betterments, etc. —Investment in, made duning yeas
Advances to other compaunies-—Investment 24
Affiliated companies, Investments in

Amounts payable to
Agreements, contrac t\. ete
Amounts pavable to affilated

companies

Balance <heet

( inlal stock outstanding
Changes during year
Consideration received for issues durm year
Issued during year
Liability for conversion
MNames of security holders
Number of security holders
Retired or canceled during year
Value per share .......
Voting power of five \uum) holder\
Total 5
Compensation and service, cn\plm««
Consideration for funded debt issued or a\\umui
For stocks actuaily issued
Contracts— Abstracts of leasehold
Contracts, agreements, etc
Control over respondent
Conversion of securities of other u'f‘lpnme\-—.\l()\k liability for

Debt, funded, unmatured
Changes during year
Consideration received for issues during year
Issued during year
Retired or canceied dlmng year
In default 5is
Other due within one year :
Depreciation base—Equipme at owned
Rates—Road and miscelhianeous physical pmpc 0y
Reserve—Equipment owned
Reserve-—Road and misceliane us pnu.g i\l property
Directors
Compensation of
Dividend appropriations

Employees, service, and compensation .....
Equipment owned--Depreciation base
Reserve .........

Funded debst outstanding, matured and unmatured
Changes during year
Consideration received for issues dunng vear
Issued during year RELR T
Other due within one year .............
Retired or canceled during year

Identity of respondent ..........
Income account for the year
Miscellaneous items in
From investments in affiliated companies
Other
Lease of road and equipment .
Instructions regarding the use of this repert form
Intangibles owned or controlled through nonoperating subsidiaries
Interest accrued on unmatured funded debt
Amonnts payable to affiliated companies
Receivers’ and trustees’ securities
In default .

Gross chargcs dunng year ..
Net charges d.ring year
Investments in Common Stocks of Affiliated Companies
Investments in securities, adjusiment of book values
Controlled through nonreporting subsidiaries ...

IND

¢ No

8. 59

19
e
>

4‘
63
,43

-13

.33
.35
15
R
.35

3

“

is
43
3

-

62
4]
15
P
63

-

.35

40
41

1
i

4]

41

JEX

Dy nosed of during ye:

Made during year

Of affiliated companie:
Other

Leasehold contracts—Abstracts of )
Leases—Abstract of terms and wm.muns uf
Long-term debt due within one year

In default

Mileage at close of year
By States and lcr.nuncs
Changes during year
Of road constructed and .Ah‘mdnned
Miscellaneous, Physical property— Depmmnun rates .
Reserve
Physical properties operated durmg thg year

Oaths ;
Officers, u)mpcnmlmn nf
Principal ..

Physical properly—-Mlswlldncous. df.prccmuon rates .
Reserve
Proprietary companies ...
Purposes for which funded debt was issued or asseumed durmg w.nr 4]
Of stocks actally issued 34. 3
Receivers’ and trustees’ securities . 38-40
Rent for leased road and equipment . 58,59
Retained income A B et 7TA, 1784
Miscellaneous items fur 'hu yearin . R i I W
Road and equipment—Investment in : 18-21
Depreciation base equipment owned . 44 45
Rates (road) 50, 53
Reserve . 46-49
Road at close of year 60, 61
By States and Territories 60, 61
Changes during year ; 64, 65
Constructed and Ahandoned . 64,65

Securities, advances, an4 other intangibles owned or controlled through
nonoperating
subsiviares S
Investments in, disposed of during the ycar
Made¢ during the year s
Of affiliated companies—Investmen! in
Other—Investment in
Stock liability for conversion of .
Selected items in income and retained income
Service and compensation, employees
Services rendered by other than emplov2es—Payments for

. 30,31
24-20

Stock outstanding
Changes during year .
Corsideration received for issues during year
T R U R S e S :
Liabiity for conversion
Names of security holders .................. ?
Number of security holders
Retired or canceled during year
V:ilue per shere
Vo:ing power of five security holders
Tota!

Taxes on niscell ineous operating property
Railroad property
Miscelianr.ous accruals

Tracks owned or controlled at close of year

S P B o e ey 38-40

Verification
RO RIS . o5 i iinii baoaicesvins s irbissorsbasbnss s i samd IR P A A5 2 d
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