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NOTICE 
I This form for a .nual reporl vhnuld be hlled out in triplitme ar^ swo 

copies returned to tiie Interstate Comincrc; Cummission. Rurea.i of 
.Accouiifs Washineton, D.C 20421. hy March .11 of Ihe year folli.wing 
that for which the report is made. .Attention is specialH directed lo the 
followiPE provisions of PaM I of thc Inter state Commerce Act: 

SEC. .'0. (!) The Commission is heieby authorized to require innual, 
periodica!, or special reports from carriers, lessors. * * • (as dffin.'i! ir. 
this section), to prescribe ihe manner and form in which such reports vhall 
be made, and to require from such carriers, lessors. * * • specltii and fui' 
lri.'e. and coirect answers to all questions upon which the Cr.mmissii i 
may deem information tobe necessary, dasjifying such carrie--j. lessors.' 
• * as it may deem proper for an;, .-if these purposes. Such .innual reports 
vhall give an account of the affairs of the carrier, lessor, ' * • n such forn 
and detail as may •'C prescribed by the Co.-nmission 

(2) .Said annual reports shall contain all the leq.iired intormation fui 
the period of twelve months endin(! on the .'ist d; y of Decenber in each 
year unles-- thc C i.mr.iission stall specify a difftrent date, and shall be 
made out under .̂ ath and filed with the Commission at its offict in Wash­
ington withir. three monihs after the clo->e of the year for which report i". 
•ri.r.k-. nnles. ;.dci|.on il fin e be i-r:inted in nnv -.a-.c bv t'lv ("(.rnrnission " 

fie made, or parti i-.ate in ihc mat mg of. any false en;ry in any annual 
other report r-quired under this seclion to be filed. ' * ' or shall icnowinsi 
ly or willfully file with the Comrr.ission any false report .<r i (her docu­
ment shall be de-.n-ed guilty of a misdemeanor and shall be vjbject, upon 
conviction in any court of the l.'nited State* of competent jurisdiction t.-
j fine of not more than five thousand dollars or im.-iri-oninent for not 
n'ore than two years, or both such fire and imprisonmtr.i • • • 

(''I (c) Any carrier, or lessor. * * * or any offict at-ent. employe;;, or 
representative ihereof. who shall fa I to make and file . n annual or other 
report Aith the Commission within •the tim? fixed by the Commission, or 
to mak; specific and Tull, true, and correct answer to an . question within 
thirty days from the time it is lawfully required by the Commission so to 
do. shi ll f.irteit to the United States the sum of one hurdred dollais foi 

H id e^ery day it shall continue t.be in default with -especl thereto 

|^| Av U'.cd in this section ' * ' the term "carrier" ineans a common 
carrier subject 'o this part, and inv ludes a receiver or trusL-e of such car­
rier, and Ihe term "lessor" means a person ow.-iing a i- i ' road, a water 
line, or a pipe line, leased to and operated by a commc . subject to 
this f art, and includes a receiver or trustee of such le-

fjielx respondent is fui >•>;•- required to send to the H Accounts, 
immediiiteh upon preparation, ttao cnpies nf its latest -iil reporl to 
sttK-khoiders. .Sec schedule IOM, puge I . 

2 rhe instructions in this form should be carefully obseived and e.ich 
qut-slior, --htsuld he answered fulit and accurately, whether it has been 
an> wered in a previous annual reporl or not. Except in cases where they 
are specifically .luthori/ed. cancellations, arbitrary check marks, and the 
like shtuild nvit be used either i-v partial or as entire answers to inquiries 
If any inquiry, based on a prei edin . inquiry in the present report form. is. 
bcf-^-iiv' of the answer rendered t such preceding inquiry, inapplicable to 
the -lerso . or corporation in -̂h ise behalf the re tort is in ê. such nota-
ti. n as 'Not applicable; -,ec page . sched (or line) 
number " should be us.?d in answer theieto. givn.p precise ref­
erence to ilic por'itxn of ihc report showing the (acts whicft make t.'ie i:i-
quiry inapplicahle. Where the word "none" truly and completely states 
the fact. It should bc given as the ansyvv r !o apy particular inquiry or any 
par .cuiar portioi of an inquiry Where dates are called for. the month 
and day shoi - tated as ACII as thc y ear ( nviomnrv .ibhrcv unions 
may hi used in g dates. 

3 Hvery ann-jut repori should, in sit parttciihir-i. he complete in ttxelt. 
and references to the returns ,if former vears should not lie made to tane 
ihe place of required enlri- en. ' ' • - ulh di 
reeled or authorized 

4. It it be nfcessary or desirable to insert additi.inal siaiemenis. tvpe-
written or olher. in a reporl, they should be legibly made on durable pa 
per and, wbetevcr practicable, on sheets not larger Ihan a page of Ihc 
lnrtn in ,e^ led sheets should he securely attached, prcferiihh :ii the tn-ier 

fl. a tuchment hy pins or clips is insufficieni 

.\y. entries should be irade in a pernaneiit bl.-ck ink I hnvc ot a ^ i n 
Irary . har.tcter -ihould bt" indicated in parenlhesiv Items of an unusual 

)- •.• cter should bc indicated Sy approp'.rite symbol and footnoie 

Mcriey items, except averages, throughout the annual report form 
should b..- shown in Whole dollars adjusted to accord with foolings To­
iais for amounts reported in subsidiary accounts included in supporting 
schedules must be in agreement with related primary av count • 

7. Ê ach respondent should make its annuai report lo this ( ommhsion 
in triplical.;. retaining one copy in Us files for reference in case corre 
spondence with regard to such report becomes nc -ewary l .n ihi- .c tvon 
ihn e I opiev .if the form .tre supplied, 

Railroad corporations, mainly distinguished as operating compf nies 
.11. cssor companies, are for fhe purpose of report to th.' Interslate 
Commerce Commission divi.Jed into classes An operalinti companv is 
one whose officers direct the business of transportation any whose books 
contain operating as well as financial accounts, and a less ir company, the 
property of which being leased to and opeialed by an.nher company, is 
one Ihat mainiains a separate legal exislencv and keepv financial bui not 
operating accounts lln making reports, less.ii companiev use -Annual 
Report F-oiR. R 4) 

t)perating compinies (includmg swiiciiing and Icminall are broadly 
classified, with respect to their .iperating revenues, according to the fol-
li>w ing general definitu ns: 

Clasv I companies are those having annual opuralint; revepues c' •s'v.-
0(K).(XX)or m.irc (Eor this class. Annual Report l-orm R-l is provided, i 

Class II vompanies are those having annual operating revenues beiow 
S5 (XKI.OfX) (Eor this class. Annual Report Eorm R-2 is provided l 

lr. applying ihis classification lo any switching or terminal company 
which IS operaled asa joint facility of owning-^-i tenant railways, the sum 
of Ihe annual railwa . opeiating revenues. Ihe joint facility rent income, 
and the letiirns to joint facility ^it-dit accoiintv in operating expe.ises, 
shall be use d in determining -

'>. .' xcept where the c.inlcxi v c u i . indicate sonu- other me,':,ing, the 
following ,c.->-- w hen used in this form have Ihe meanings below slated: 

f^ommLssion means Ihe Inlcrslale Comtnercc Commissitm Respondent 
means each person or corporation in whose hehalf the repori is made 
Thl.' year ine ins the yiar ended Decemher .U for which thc repcrt is 
made The ck-s« ol tlie year means the close of husiness on December il 
of Ihe year fo.- ihich the report i made, or, in the case the report is made 
for a shorter period than one year, it means the close of Ihe pern d cov ­
ered hv the report The heginning of the year means the hegmnirg of busi­
ness on Januaiy I of the year for ahich thc reporl is made, or, n case the 
repori is made for a shorter pern.d than one year it means {he beginn/ng 
of Ihc period covered by the .cporl The preceding year means fht- year 
ended December il of the year nexi preceding thc vc.ir for uhich thc 
reporl is made Tlie l niform .System ol Accounts for Kailroad Cumpanies 
means (he s\ sfi-m of accounts .n Part lyif of rule J«. Cotic of / t-dcr.i.i 
Regulations, as wiendtd. 

FOR THE INDEX HEETHE INSIDI Ol HM'K l ( ) \ t R 

.See ..IS.. Instructions regarding Ihe use of t lis report lorm" on page 1 
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SPECIAL NOTICE 

The altention of the respondent is directed lielum to ctrlain partieul-ars, if any. in whieh this r 

form dilfers from Ihe corresponding form for the pr-ceding year. It should bt iindersii. .ri ihat nn 

Ls nol made oi necessary substitutions of dates or in general, sueh olher Ihings as sinipiv mm 

cations inlended lomake requirements clearer, olher mi ior aujustments. and typographical corrections 

1 his rcpoil Has been leduced in si/e lo make it easier to complele. con­
venient 10 handle und permit the use of slandard copy machines lo re-
prvvduce the rcpoit, 

I'he following changes have been made to facilitate better reporting 

and analysis: 
A table of contents has been added 
.'-Schedules 3(K) ar.d i05 have been reposilioned to folloi the balance 

sheet .Schedule 20(' 

I'ages X Ihrough l.1:Ssh> duk- 2(Kl C.enei.il Bulance Sheet 

.'\ccounl numbers 714,744. 762 and have been aoded lo conform 
with the provisions of Docket No. MI78 (Sub-No. 2) Accounling for In­
come Taxes-Interperiod Tax Allocation (Defeired Taxes). Provision has 
also been made to report undistrinuted earnings from ceriain investments 
in accouni 721 in accorda. ce with Docket No. 3.'iy49 The Equiiy Meihod 
I I XvC.iunling for Certain Long-Term Investments in Common Slocks. 

Pages 14 thruugh l7:,Schedule MX). Income Account for the Year 

In accordance wuh Docket No 34178 (Sub-No 2) account number. 
'?•:• i.ri ' " j ' l I..IVC been added Also, in conformity with Dockci fs'o. 

35949. provision has been made to reporl teiMy in earnings (losses) of 
affilialed companies: Acrount .̂ 90 has been aawedeu M read, "Income 
taxes on extraordinary and pri'ir period items'' ami a foolno'e added lo 
show Ihe effeci of deferred taxes on prior yiars' aet income i s reported 
in annual reports lo ll.e Commission 

Pages ITA and l7B:Schedule 30.S Retained lncea»«-l n,ippropriai-d 

This schedule has been revised in accordance with Docket No. -•-'49 

Pages 27/\ anc 27B:Inveslmenls in Common Sl«>tks of Affiliated Compa­
nies 

This schedule has been added lo conform wi«k ih.- prov isions of Dock­
el No. 3*5949, 

Pages 54. 55, and SSA: Schedule 3.S0. Railway Tax Accruals. C, Analysis 
of Eederal Income Taxes. 

This schedule has been revised lo incorporate interperiod tax alloca­
tion in ac . irdance with the piovisions of Docke. No. 34178 iSub-No. 2). 

Kui IlU- l.y 1 111-.Sii|.< i • m . i i . . i - i i t . if 1..'. i i i i iH i i i - . I .^s (...vvrnment Pr-ntiiiK Ottice. Washington, DC. i!04(i;; l'ri<-e *1.80 
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IN.SI RI CTION.S RKC ARDING THK I SF OF THIS RF.POK T H RM 

I Ills , l l l l l i . i l 

relii-ns lor a s.ngic 
.:iiged in coli'iiinai fom'. 'o ili.il il iii.iv in.;ludc 

sor cornpany, i r for several lessor comn.inies 
whi.se properlies aie leased lo the same operating raiiway. provided Ihat 
lhe :i(Miks of .iccouni ..le ..nd..-r the gener.il sii;serv ismn of 'h..- s.ime ac­
ciuniing oftiver 

Separate letiirns -re required to be shown for each lessor, the name of 
Ihe reporting con);;any Ui be entered in Ihe box heading or in Ihe column 
on the lefl of the sevi-ral schedules, as may be applicable 

If tile report is made for a single ctimpany. the exacl corporaie name 
should appta. on the cover, tllle page, page 2. and m ihe oath and supple­
mental oath 

.\ rep.in m.ul.- t . r .1 number nf kssi" ..iiupaiiit- 111 iv slu.vv .111 .ippri 

pri. te designation, such as " I essi rs of lhe 

Raiiroau < oni i ian. " on the cover a id till." 

page. 111., thc ...ilh and si,p;-lemenlal oath must In.- ..unpleied foi each 

corporation, excepi as provided ther.-m 

Reporis filed i-nder ihe desiirnatii.n " I cssois o.' the 

Railroad ( ompany ' should conuiin 

hereundei ihe names of the lessor companies that are included in this 

report, ,;nd ihc names of those lhal file separalely. 

Name- ..f I. sv.tr . . . . i ipi in..-. .nt liui.-.l n h> '. ' f . . ir l 

Caton & Loudon Railway Coinpany 

(No ]onqer a l e s so r coinpany) 

(See Schedule 371A) 

Nymt- i>f IcNvor i;t>fTir-infcs thai Mc -vvpatate rcporlv 

108. .STOCKHOLDKR.S REPORTS 

1, The respondeni is reouired to send to the Bureau of Accounts, immediately upon preparation, two copies of its latesi annual reptirt to stockholders 

Check appropriale btix: 

O Two copies are i-ttacbed to this report. 

C] Two ..-opies w II be submitted , . 

• No ;.nnual report to viockholders is prep.ired. 

In compleling the various schedules m this report form, lisl Ihe information conceri.ing the lessor companies in the order in which theirnames ap­

pear on lhe bal.mce sheet Such aslditional pages as may be necessary will bc furnished by the Commission on request 



101 
(.ive hereunder ihe exac' coiporate name and oiher parlic-

iil.iis called for concerning each lessor companv included in 
this reporl. l l i e corptirale name should be given in f u l l , exactly 
..s it appears in the articles . i f incorporation, using lhe >yords 
" The " .ind -(.'ompn;!. " only when ihev ,irc p.iris (.f the corp.. 

Line 
No. 

.X 

o 

(0 

11 

12 
1' 

14 

1*; 

I.h 

r 
18 

19 

20 

21 
V 

23 

24 

25 

26 

v 
c 28 .ess.

 

29 

-1 .30 
> 31 

i2 

» -,t 

•g M 

X Is 

iDKvrrn OK LESSOR COMPWIKS I M LI D H ) IN THIS KKI>ORT 
l.llc II,mil Be c.iK-fiil to disimguish K-lvvccn r.ii/in.Ki ,ind lai/-
U ,1 V 

If receiveis. iriisu-e, or a coi .mittee of bondholdeis ...rc ip 
possession of lhe pr..perly of any of the lessor c.impanies slate 
their names and the court of j i i r isdicl i .m in column (. i l and give 
the date when such receivership, irusieeship. or oiher possts-

.ivlvlilion 1.1 Ihe d.ilc . i f incorporii sion bcean, m 
( f l ) 

II ,1 consolid.Ilion oi nicieer w :is ..-Ifocu-. 
p;irliciilais should hc eivcn in Sihe.lulv ^'>i 
the ye.ir 

i h i i i i i u t ' . c 

I h . , i . . 

Exact name of lessor company 

la) 

Caton & Loudon Rai It-ay Co 

iWXHtPOKA-nON 

Date of incorpo-
ratuin 

(b) 

Same .-f Sl;.l« nr ferr. 
(...V m whkh amipanv 

*.-v in...rtH.r;tlcd 
(C) 

lQ-10-i^5 Md 

(IWPIWATK (XlNTRtM OVKR R»>vP()MH:vr 

Name of controlling corpor-ition 

(d) 

None 

F xtent vif con­
trol (percent) 

le) 

Total numher vif 
stvK-kholders 

!f) 

Tvital vvMing pviwe.-
iif Jl security htiLf-
crs at civssc -. eai* 

I g l 

180 



1 

tllftil 

repo 

Give l iv n.m-; » five security holders who had the 
est voting powers in each lessor comoany included in this 
r l . This in ormalion should be given as of ihe close of the 

IW. S K X KHOI.DKRS AND VOTIN<; POW KRS 

year, or, if nol available, at the date vif the latest coi..pilalion tif a 
lisl of stock-holders If anv hiilder heid in i r j s l , give particulars 
of the irust in a ftiotntile. In the case tif voting trust agreements 

give, as s.-pplementa! informalion on page 12 Ihe names and ad 
dre"" of the M) largest holders of the vonng trust ccrlifisatcs 
an. the amouni of their individual holdir-is. 

lint 
Sin 

Sint of lcvv.f vomtunv 
l i i 

Namr of stov-kMder 
Ikl 

ViUmg 
p(>*er 

let 
Name i'l viocl(h..ldrr 

Idl 

Von HI 
;s.wef 

ltl 
Snme f t vitx-khoMrr 

III 

ViKing 
r*.»tr 

Itl 
Slamt of vi,Kkl»*fci 

Ikl 

Vol.ng 
r.ia,et 

III «' 
ViHin," 

'kt 

1 •) 
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Caton & Loudon Trustees fbr 1 •) 
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4 

Railwav Co. David W. 60 
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\fx 
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23 
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26 
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.30 

31 

2̂ 

Chertkof 60 7 
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Jade 0. 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

Chert>-of 20 

7 

J< 
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10 

I ! 

12 

13 

14 

15 

\fx 

17 
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19 

20 

21 

-»-» 
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24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

Ethel BosnicJ 20 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 
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10 
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12 

13 

14 

15 

\fx 

17 

18 

19 

20 
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-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

Hslen C. 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

Gijitel 20 

7 

J< 
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I ! 
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2̂ 
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31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

— 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

7 

J< 

9 

10 

I ! 

12 

13 

14 

15 

\fx 

17 

18 

19 

20 

21 

-»-» 
23 

24 
•xt, 

26 

27 

28 

•H; 
.30 

31 

2̂ 

2 Clive particulars allcJ for regarding each lessor company includ'd in this reporl. eniering the inilials of 
the lessor companies in the cotumn headings. 

m m Al.S OF MvSrONDKNT ( TIMPANIES — -) 
2 Clive particulars allcJ for regarding each lessor company includ'd in this reporl. eniering the inilials of 

the lessor companies in the cotumn headings. 

.Slate iotal number of votes cast al lalesi general meeting for electior of direcitirs of resptmlent 
( . l ive 

(..ve 
he dale of such meelinB ( . l ive 

(..ve he place ..f such meeting 
1 ., ..... 



i ...•ss;'r inuiais 

( i ivc P.II l .Illm V 1,1 l l < 

i l2 . IIIKI-t TORS 

,.v . i i icvi .iv . l l icspoiidciils .11 lhe I 'Os,; of lhe v.'ar. 

.ine 

••'o. 

in 

u 

18 

T-y 

2(1 

24 
2s 

2lt 

:H 

29 

3(1 

31 

33 

34 

3S 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

4*̂  

4fi 

47 

48 

49 

50 

51 

S2 

SI 

Item 

:i ! 

N.inic .if dirccl .1 

Office ..ddress 

Date of beginning of lenn . . . 

D.ilc of expiraiion of te. i i 

N:ime of direclor 

Office address 

Dale ol ticfiiiiiiini; nf k-im 

Date of enpiralion ot t t r n i _ 

Name of director 

Oflice address 

Date of ..eginning of ler.ii . 

Date of expiraiion of lerm 

Name of din ior 

Office address 

Dale of heginning of lerm 

Dalt l.f cspiraii.m of term 

Name of director 

Office addicss 

DaU- nf beginning of lerm 

Dale of t xpiration of icrm 

Namt of director 

Office .iddress 

Dale of heginning of lerm 

Date nf expiration of lerm 

N.inu of direclor 

Offict address 

Dale of heginning of term 

Dale ..t cspn.ilion of tei ni 

Name of direclor 

Office address 

Date nf hcginning ,if 'erm . _ 

Date of expiration of term 

Name of director 

Office address 

Date of beginning of term 

Date nf expiraiion of term 

Namt of direclor 

Office address 

Dale of begiiining of term 

Dale nf i-vpiration of it-rm 

Name of director 

Otfice addiess 

Dale of beginnmg of term 

Dale ot expiration of lerm 

Name of director 

Otfice address 

Date of heginning of term 

Dale of expiraiion of lerm 

Name of director 

Olfice address 

Date of beginning ol teim 

D:itc nf tspiialion of term 

Name of direcloi 

Olfice address 

Dale of hegiiiiiing of Ieim 

Date nl expiraiion ot term 

Caton & Loudorx 
Railway Conpany 

TKTIywood, FlaT 
TU=7?=T5~7__ '2 
TTone 
TTeTer. C. Gimbel 200 E'r~62^St: 
New York, N.Y. 

Herman Gimbel 
^ T r i ' r m ^ ~ S t 7 
New York; N.y> 

T 

Railroad Lessor Annual Kepoi! H 1 



lessoi Inilialv Veat 19 

11? i;jKKC"l<>R.S—< oncluded 

Enter the names of Ihe lessor companies in the colum.: hvfadings. 

Line 
No. 

. 

2 

3 

4 
s 

6 

7 

8 

9 

10 

11 

10 

11 

12 
13 
12 
13 

14 

15 

16 

17 
1 IK 

IV 

20 

21 

22 

23 

24 

25 

7.6 

27 

28 

29 

30 

31 

32 

33 i 
1 

34 
35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

50 

51 

52 

53 

54 
55 

56 
1 1 ' I 

Railroad 1 essot Ani.i..d Reporl R -4 



• particulais . . I l i i . 

idings 

i.cssoi l i - ; l i . iU 

in I'K 1 Nf 11' \ i (; E \ T K \ I ()EH( T RS Of ' OHJHiK AIU )N. REt KIN EH, OR TRI STTC 

' l i l i i l ' l - . ' . . ' lIlV v.-.11 Tl.lL-I UlV ^ . - I '. 

) ea: I ' 

mp'.inits n the column 

I inr 

4 

(. 
7 

'I 

HI 

I I 

i : 

1 < 

14 

15 

11. 

17 

18 

19 

20 

21 

22 
1-1 

24 

25 

26 

27 

28 

29 

M) 

i \ 

32 

a 
34 

35 

36 

- t l 

?8 

39 

40 

41 

42 

43 

44 

4S 

46 

47 

Pv 

49 

•vO 
M 
S l 

53 

S4 

ss 

V. 

57 

llrm 

Niime of Vi :ieral oflicer . . 

. : .1 . . I l k , - I 

( )lllsC .ividl CSS 

Nam.- llf ecner.il ollicci .. . . 

I II!- .' ::v :H-I : I I . .Ih. 11 — 

Office .iilvlicss 

Name nf general nfficer 

I nil . . I .-ck-ial n t l k i I 

I lOlcc .iddlrss 

\ : ime nf gcnei.il ntlivci 

I ll'c ..| rc l l r l . i l nihcci 

I Iffice liilditss 

Name ol geneial nfficci 

Title .if gent oHicci 

f)!flce addicss 

Name of genci.il .illic. i 

1 illc nf >;encral nfficei 

Office address 

Name of ge'ierat officer 

Titlt- ol (icncial nllicer 

OHice a.ldress 

Name of gener.il nfiivci 

' I i i l • . . f ILCIICI..I. -H.cer 

Office address 

Name of general officer 

! 1 itle nf general officer 

j Oftice ,.ddress 

I Name of gcncr.il .il l ivci 

I lllc nf ficiici.il . i l l i .c i 

Office address 

Name of general officer 

Title of general ofli ter 

Office address 

Name of general olficer 

Title of general i ."icer 

t)ffice address 

Name of general officer 

l i l i c . i f L'cn.-: al nti icci . 

OHi. t .iddicss 

Name i)f general olficer 

Title nf Kcntral officer 

Office address 

Name of general officer _ _ _ 

Title nf ticncral nfficer 

Office addiess 

Name of genei .il nfficv i 

Title of general officer 

Office address 

Name of genera! officer 

Iitk- nt general .-i^iccr 

i )tliv c iiiitlrcss _ _ 

Name of general officei _ _ _ 

Title of general off icer , 

Office addre.s 

N.nne l . l (...•lu-i .1 niii.. v i 

I llle of tii-iici :il nllicci 

Offic .- . id . l i t .s 

Caton Sl Loudon 
Railway_Company 
Ejhe 1 "Posnick 
President _ 
Hollywood, F.l'a. 
iHeJ.en Gimbel 
]vice President z-|New York, N.Y. 

I He rmai: Gimbel 
Secy-Treas. 
New Y o i k , N.Y. 

R.ii!ioad Lessor Annual Report R-4 



Less,.i iiiiiia's ^ I ,.l i'-r 

ILV Pf'!NCIPAL<;ENKRAI..)EUCERSOEf ORPORATION. RECKI% ER. OR TRI STKK < .mi'uded 
If ttieiv ,11 I 1 ivcrs, Irusl,-i-^, m vnmmittecs v. i.i iv icvoem/cd as in III.- controlling inau igt-incnl of Ihe ro. ihtu I'.irn .-s and ti 
lies, and he location of ihcir offices. 

• 

Line 
^ l o 

• 
1 
s 

4 
s 

6 

8 

9 

10 

11 

12 

13 

•i4 

15 

16 

r 
16 

r 
18 

19 

20 

21 
s-» 

23 
t 

25 

26 
s-l 

28 

29 

.30 

31 

34 
!S 

:t6 
17 

38 

39 

40 

41 

42 

43 

44 

4.̂  

46 

/' 
49 

50 

• 
M 

• S2 

st 

M 
5S 

5fi 

s~ 

Railroad 1 essor Annual Reporl R 4 



l . t . ' .v.l 1 l . l l . . . \ .-ai I 

20ft. tiENKRAl. BAI ANC F. SHEET-A.-iSET SIDE 
Show hereunder ihe assel side ol the balai ce sheet at clost of yeai of 1 lessor co.npanies in Ihe coiuinn headings, i'or instruttioi.s '...yering ih's 

' each iessor ctimpany included in this report ei.lering Ihe names of the I schedule, see the text penaining lo General Balance Sh.-.-t c 'inis in 

Line 
No, 

Accouni 

(•a) (b) (c) (d) ' t l 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

CURRENT A.SSETS 
(701 Cash... - . s 823 $ $ Is 1 

1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(702) Tempemry cash inveslmeni-

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(703) Stiecml depvisils.-

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

l704) U ans and miles re..ti'/ahle 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(705) Tr.ilRc. car-service and I.Ifici balantcs- i lebii. 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(706' Ne! balan.e receivable fnnn agenis and t..nduciors_ 1 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

f707l Miscellaneous uccounis rft-civ;.tilr , 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

lltVil (.-ilcrrsl :.n<l rlivitlrnrls r^rfiv!,hlf. 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

l7i)9l Ai-i-nif.l ;.f(-,i..n|.. rivi-r.v;.hl.» . _ 342 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

.710) Wo. kinfi fun 1 atlvaneev 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

f711l Tr<-pavilii nlv _ .,. , 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(71'*) Material and supplie-

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

n i t l other iiirrcnl :«s. IS 12f i 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

,('141 Deferred income lax chargLis Ip. S5) 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

Tnl i i l r . i i r r n i nsspls • 1291 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

171S) Wnkinp fumls SPEaAL EfNDS 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(7 Ifil ("apilal and i-thrr rrsfrvr funds 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

17171 Invlir-'iiK-r :.nil nlhcr fi .nflv . . 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

Tolal special fiinvK None 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

IN"V|.STM£NTS 

(721, lnyes;menls in affilialeil companies .pp 24to;7i 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

Undlsirbuted earnings from certain invesimtnis in account 

771 |i7A and ?7Hl 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

l722l Other investments (pp 78 ai.d 791 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

(7731 Reserve for ailiiistmeni of inveslm,-n[ in v^,-.iri|.rs_f-re.lii 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

Total investments (acrounts 771, 727 and 723) 

1 
1 

1 

4 
a 

f l 

1 

8 

9 

10 

I I 

12 

11 

14 

15 

16 

17 

18 

19 

20 

21 

1 1 

23 

24 

25 

CKOPKRTIKS 

(731i Road and equipment priperty Ipp I8andl9): 

Roarf 23,889 
26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

K^uinmenl 26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Cieneral expenililures 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

(Mher elements of invcvlmen' 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Ciinstrurlinn wiirk .•. pnipress 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

23.889 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

(732) Improvements on leased property (pF 18 and 19): 

R.iail 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Fi|i i ipment 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Tu-neral eipenil i t . irev 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Total improvements on leased propv-rty 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

Total transDortation orooerlv (accounis 731 aim lil) 23.88$ 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

l l l ' l ) A n nieil ileTireriatinn—Roaif anii F/]i.ipmer,l 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

(73fil Ami>rti7atil>n of il< .ense . i in i r r tv—Rnai l anrf Fniiinmenl 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

36 

3'' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

.50 

51 

52 

53 

RernrHiit iteprei imlKn an.1 i.m,.r tiM-.nn la, ,-ls 11S anil Itf-.l 
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It-- Ihc rnliiev in Ihiv vvhcilulc V .lul.l hi-
the pages intlivaled .All vonlra en.licv 

I inc 
Nn 

54 

SS 

56 

57 

58 

59 

60 

t t l 

62 

l t i 

64 

f.5 

66 

67 

68 

69 

70 
71 
1 1 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 
94 
9S 

96 

97 

98 

99 

KM) 

'ccount 
la: 

(\rp"*:NT I.IABII.ITIE.S 

l7Si> [ . t i . , i i - .Iliii rrnli-

C s : i l i . t f i , .s, , i -. | . 

Iihle 

i i i l i l - Illli olher balances Credil. 

l i s t ) .^iivii:-J .1.L.111I..S .mil wages p,iv ible 

(7S4i Misvellaneouv a..c'.unls payab'i* 

(7.S5) InlereM matured unpaid 

i75h| I>ividcn<ls malured unpaid 

Ih) 

(757, Unmaiured inlerest accused 

(75K| L'nmaiured dividends ile.laied 

(7.-i9i .Accrued accounts payable 

ilfrO) Tederai income taxes accured 

(7611 Other taxes accruea, 

(762) Deferred income tax credits ip. 5S|._ 

(763) Other currenl liabiiilies 

TTTTT 

( C l i d ) 

Totfl current liaoiliti-s (exclusi. e of ont-lerm debl due within 

onc vean . , , . = - •— =r--;-—-^^.=3 

U)N<;-TERM DEBT D t E WITHIN ONE VEAR 

,764) F.quipmer.' obligations and other debl (pp 38. .39, 40. and 411̂  

LONG- rERM DEBT DIT. Am':R OfflE YEAR 

176-1) T-'urideil dehl unmatuied 

(76<,/ Equipment obligations ^ TP ^ 

1,327 

.7671 Receivers and Trustees securities 

(7681 l>-m in default 

39,40 , 

and 41) 

(7.S9) Amounts payable to affilioteu companies 'pp 42 and 43: 

Total long-term deht due after one vear — 

RE.SERVES 

(77ii Pension and welfare lesei' es 

I n2) Insurance .-̂ eserves 

7741 Casualty and oiher reser«c-v 

Total reserves ^„„,,c=i= 

<n HER LIAB11,ITIF>> AND Dt:Ef.RRtl) t REDITS 

(781) Inlerest in detault (p 40) _ 

(78'', t/iher liabilities 

I .3) llnamortized piemium on lon«-term debt 

7841 Other deferr-d I .-oils 

(78': Accrued depreciation—Leasei* properly 

|786| Accumulated deferred 'ncome tax credils (p 55) , 

Total ..ther liabilities and deferi-ed credits -

,SHAREH<)I.DI RS E Q l ITY 

I 'lipital stiK-k (Pa. or slaled vaiue) 

.7911 Capilal slock issued: 

Common slock (pp, 32 and .33) 

Preferred st..ck (pp 32 and 33) 

r..tal capi'ai stiti-k issued — - — 

9,000 

(7921 Slock liahih'.y lot -.inversion Ipp 34 and 15), 

(7931 Discount on capilal slock — 

Total capi'-al sun k -

Cipilal Surplus 

|7"4| Premiams and assesmcnts on capital stnck . 

(79S) Paid-in surpius 

(79M (Xh. i I apilal surplus 

TnlaUanilal s|.rplus ^ ,n 

(797| Retained mcome-

(7981 Rctaincil inionu-

I l l l . l l I . I.;1IU-.I l i l t 

I . . I . l i vh..ii-lii.l .ieiv 

Hc:.iined income 

-Appropriated 

linapproprialed (pp 17A and I7B). 

i-quily 

TO. Al I I AKII IT'ES AND SHAREHOLDERS EQI'ITY . 

9,000 

14,853 

25,180 
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200. (iESKRAL BALANCE SHEE I I I \MIL1T\ SIDK—( onlinueu 

1 inc 

No 
Accouni 

(a) (b) (c) (d) lel 

IOI 

102 

103 

104 

105 

106 

107 

The .ibovi- returns evcliide respondent's holdings of ils own 
issues as follows: 
("6S) Tiinde l debi unmatuied 

$ s. $ $ 

IOI 

102 

103 

104 

105 

106 

107 

(767) Receivers' and trustees' securities 

IOI 

102 

103 

104 

105 

106 

107 

(768) IV-bl in defaull 1 
1 

IOI 

102 

103 

104 

105 

106 

107 

(•'91) ( apilal slock 1 

IOI 

102 

103 

104 

105 

106 

107 

Sl PPI.KMKNTARY ITKMS 

Amoum of iiiiciest matured unpaid in defaull for as long .is 
90 days 

Amouni of ini. u'st 

IOI 

102 

103 

104 

105 

106 

107 

.Amouni of principal involved 

IOI 

102 

103 

104 

105 

106 

107 Investment curried in accouni No. 732. •Improvemenis on 

leased property," on the books of ihe lessee with respeci 

to ri'spiinili'm's properly 

Note: Provision has nol been ii ade for T'edci.il income laxcs which may -ic p.ivable in tii'i.ic ve.irs .is .i lesiili nf Jcdiislinns d.II.IIR; llic periiHl 

December 31, 1949. to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounls by which 

Eederal income taxes have been reduced during Ihc indicated period aggregated $ 

T siim.itcd .icciinuilateil nct reduction in Tederai mcomc laxcs because of accelerated amortization of certain rolling siock smce fX'cemher 

' I . I')fi9. iindci provisions of Section IK4 of ihc Intemal Keveniie Code -v 

Tsiimaied iicciiinulaled net reduction in Eederal income taxes because of amorti/alinn nf ceriain rights nf.way invcsnr.eni since Descmher 

31. 1969. under the provisions of Section 185 of the lr ernal Revenue l ode . S 

l.viini.iied .iinoiini ol fuiure c.iininiis u hich cm he ie,ili/ed befote p:iyin)i Tevier.il iiivoinc l,i\es because nf imiised and .iv,iilable nei operating 

loss carryover on January I of the year following lhal for which the rcpori is m.ide . . S 

NOTTS \ M ) REMARKS 

Railroad I i ss.ir Annual Report R-4 
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200. < ; E N E R A I . BALANCE SHEET—LIABILITY SIDE—( oncluded 

(f) if.) fh) (1) <jl (k) 
Line 
Nt, , 

101 

102 

103 

104 

105 

106 

107 
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u 1 .essi.r i n i t i a l s " l e a i 19 

.300. I N ( O M E A C C O I J N T M t T H E Y E A R 

1 .Show heu-iinder the Income Accouni of each lessor company included in ihis 

icpor l . entering liie names of the lessor companies in the column headings l-or in 

struclions. covermg this schedule, see lhe lexl periaininii in Incnmc Actounts in ihe 

Unifc.rm Sysicm of Accounis for Kailroad < ompanies 

2. All cofitra entries hereunder ^ho^^'d he indicatec! 'n parer thesis 

^ Any unusual accruals involving sLibstantial amounts im I idetl on lines ^ to 

\n< lusive. should bc ful ly explained in a fot»tnote 

Line 
NO 

1 Ilem 
[ 

Vhcdulf 

(b) (c ) (d) (e) 

1 ClRDIN4|tY ITEMS $ $ $ 
j R A I I W A V OPF.RATINO I N t ' O M E 

1 j Kii i twav (iperalinit revenues 

1 1 * M h R;itlMu> <»[>.ralin|f rxpenxrv 1 

3 ' Net revenur ' r e n r«i)\A.i\ ...oc ii.-ins 
I 

4 ! i W \ Railwav accruals (p M l 1 . .. 

~- •—•— —— — 
s (^M) Provision for dcferied i.wc^ fo i 1 
tl K. l l l ^Aav OIM r iiFiL' i n v o ; n c 1 

R f NT I N t O M E 

~ lyt.'si Hire t) ' f rei f thi cars arw nighway revenue fr ight equ ipm enl-credi l hai-

.iTtt-e 

8 (SWt Renr f rom l o c o m n f i . r v 

0 iMl^) Rent from passenjvr-irain rift. 1 

10 i Whj Rent f rom fViat in^ eqi i ipment 
j 

I I Rent f rom work cGuinmeni 

12 I^W) loiiiI f:.rilif\, rrnl tncome 

13 lol . i l i cn i m t o m r 

RENTS PAYABLE 

14 (^Vyi Mtie of freight i-^rs an<J high-*.iy reveniie f t t : ig ' , i equipmenl-dirhit 

h-tilAtice 

15 l ^ V ) Rem for l o tomo l i ves 

16 i^Mit Kent for nas .enk^-r-train 

17 i^y^i k cn l for fk) .iirik ^u ' i ' omeni 

18 i^Adi Rent for wo rk eouiDment 

19 ( M b Jomt fac i l i l v rents r ' ••• • 
20 Tota! rents pavabte 

21 Net rents (lines 11 ?iU 

22 Net r i . i lwav iMwratinc tnL-or,, lines f. ' •h 

o r MER I V >MK 
1 1 — 1 P — ' • 1 r 

23 i*<(0 Revenurs f r o m miscell;*neou'- oD«^^atu!ll^ 'o <M 

24 1 I n c o m e f rom lease of road and eauinmt-:i i (n N < 371 

25 i^ l t l ) Mfstel laneoi is rent i m o n -

26 (^111 If icome f r o m n«>rKiperating p r o M r t v 

27 (5 l2 i Separatelv operaled proDcrties—Dri)fit 

28 (511) I>v idend mcome ' f r om invesfmrniv under cost on l v i 

29 t ^ \ 4 \ Interesr income 

.30 {'• lh) Income f rom stnkinic and other r r v r ^ r fund^ 

31 i*^!"! Rt least of premiur<s on furuied deb; 

32 ( * IS ! Contr ibut ions f rom other t.omp:inirs 

33 ( M y i Miscellaneous income 

-34 Div idend mct>me ( f rom investments j nde r euuitv onlv i i 

.3S t 'nd is l r ihuted carninits iit>ssc5) 

:<6 I gui 'v 'n cari imps (lo^se^l of affitL>ted companies Cunen U ^Si i 
37 l o l a l t>lhi;' i i icoitu 

38 l " t a l invome (lines 22. 17) i 
M I M ' E I J A N i : o t S IHCDt ( T I O N S E R O M IN<'(»ME ^ 

39 ("'^4) ' »,|X'nses i»f mistel laneous oDcralions ( r ^ l l 

40 i^^^i I .K t s on i i i i ve l i aneous o rc ra t i ns oroi jertv (p 

41 i*'4V' Misi.( l i i in tous rents 

42 ( M 4 l Mis.-elldr.f,Miv 1.,. .Kvi i ia s 

43 ("^4^1 Sepaiiitctv operated nroorilies. ]o-i^ 

44 (M9) MHinieruince of tnvestrrteni i r aan i / a l j on 1 

45 (••'lil Inconi f t r^msfcr f fd i. - tht ' i i i ' . i i n ' s 

46 i^^\) Mc t'•I ' .mtMi.s mcof;ic ch.»iiir 

4 " l i ' t . i i i n i v cM-ioeoiis . ledtu ih in^ 

48 Income dVailaMt- fot fiu-^! vhiiriics lines \t,, 4I) 

Rai'road l.essor Anno; I Report R 4 
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4 Tine 28 includi-s only divuli-nds from invt-sin 
cost nielhod. Line t4 inc'udes only vlividcnds accou 
od l.lllt 35 includes the urHiisiiihiiicd earnings fr. 

IOO, I N t O M E At ( O l NT EOR T H E VKAR—Continurd 

4 Tine 28 includi-s only divuli-nds from invt-sin 
cost nielhod. Line t4 inc'udes only vlividcnds accou 
od l.lllt 35 includes the urHiisiiihiiicd earnings fr. 

i.-nis acci.unieo u.r anoer ine 
ued for under ihe equity meth 
im investmenlv .iccounlcd fot 

under we cquiiy memoo. i-ine xh repre ents :nc earnings n, ^scs. , , i nv . M . . 
panies .iccounied for under the equity method l.irts 34 ,. m . i sh,.u|j ht m, 
only once in Ihe lotal on line t" 

• . . . n i -

!iul.- . , l 

I f ; tsl (h) ( I I (k) 
1 UK 

.No 

$ $ li $ $ $ 

1 

-1 

1 

4 

1 ,S 

6 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
s-l 

73 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

1 
38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

i 48 

1 ,1. .... 
R . l l l l n . l i l I i-ss,,I A l I I ' l i . l l K i - p i ) I l ) ' •! 
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MUi 1N( OME ACCOIINT EOR THE Y EAR—< onlinut. 

1 inc 
\ o . 

Item 

(a) 

Sched­

ule 

No (b) (c) (dl (e) 

49 

S(l 

n X K I } ( - H \ R < ; E S 

i^4;i Rem lor lejseil r(>..Js and ei uipmenl li.p vi« .m.l v-i. 

$ $ $ $ 

49 

S(l 

1 -ll' fnlcrcvl 1... fu.ided dehl 

, » . • , . I t l l , - . A l t t l . i t I I I . . ^ l . . . l l . 

52 

' . inlerevi in delaull 

52 1' , . • ' ...1 i i i i l t i ik le t l . l e h l 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

. .1..II 111 div.(Hini (HI funded lieht 53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

l.,t;.l t.*fil , fLiIlRIS 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

Instime afler fixed charaes (lines 48. .s4i 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

i r r H K R f ie iHX-T IONS 

. S4*.! Inlerevi im funded deb; 

fc l ( ' . .nl indenl miercv. 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

Orduisrv in....fne l l inc- vs V 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

h X I K A O R l J I N A K Y A M I HRI iR P K R K l O ITF.MS 

iV ' l l i 1 v . - , . . .111. i -wL-mv Nei C r c d i l l D e h i l l l p SHl 3% 

3% 

.396 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

iSKU' ; • NcK led i l ( l l e h i l l i p s(.| 

3% 

3% 

.396 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

|S|MII 1-edciiil iiiv*>n.t u a e - nti ex l la ind inarv and prior 

lH-ii.»l i lemv • l l eh i l ICred i l l IP 58) 

3% 

3% 

.396 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

1 v.|| fs .^i.in for deferred laxes-

.' vii.K.rdinarv and p i i o i PCIIIKJ ilemv 

3% 

3% 

.396 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 

—̂—~~—— 
I.l lal ev l iaordinarv and pn».r perKsJ nems ( r i D r . l 

53 

54 

55 

5.5 

57 

.58 

59 

60 

61 

62 
63 Sc: Income iransferred lo Kelained Incme 

1 nappiiipnaleJ flinev S7, S2, .305 

INCOME ACCOUNT FOR THK YEAR - EXPLANATORY NOTES 

iVdiiciioji- heeause of accelerated amorti/-alion of emergency fat.ililies in excess of reci>rded depreciation resulted in reduction ttf heJeral income taxes for lhe year of this rcpiiit m the 

atr.oimt of ^ 

(11 Indicate mefhiKi elecled hv cat ner, a- ,'ri)Mded in the Revenue Act of 197], to acctiuni foi tn.estment lan credit. 

Ildv. -thruuith (Jeferr ., 

tZ'i If Hou thrvugh fTicthod elected indicate nel -iecreaw (or increav) in tax accrua) because of inveMmcnt UtX credil 

O) If deferral met*KMj v elected. indii.aie ;;mounI of investment ax credit iitiii/td as a reduction c4 lax liability for currenl veai . 

I*edi.'y.' amoun' 'f currenl yeiir s in\cstment r,;A crtdn app'-ed to reduction of ta* liabilil\ hut Jcfirrrcd fin accounting puiptiM-s 

Ba'anttr o( t.i.irrent ycai's investment lax credit used iti reduce current year s lax accrual ,. 

Alid amount of pnor years' defeired investmcnl tax credits beinitamurti/^d and used to reduce cuneni year s lax accrual. 

folal dci-reast in current yeai s tax accrual resulting from use of invcscnenl tax cTcdifs 

NOTES AND RE.MARKS 

In -acccrdance with Docket No 34178 (Sub-No 2), sho* below the effect of deferred laxes on ptior years net income as reported in annual 
repor s lothe Ctimmission. Debit amounts in columns (b) and (d). and credit amounls in column (c) should be indicaied by parentheses. 

Year 

(a) 

Nel income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 

1973 _j $ $ $ 
1972 
1971 1 

Railroad Lessor Annual Reporl R-4 



I .CSSOI In i t i a l s Year IV 

MH). 1N( OME A( ( O l N T EOR TIIT Y L\R—( oncluded 

(f) (g) (h) (il (j) (k) 

Line 
No 

s; $ $ $ $ $ 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

49 

50 

51 

52 

54 

5.'i 

Ixh 

57 

58 

59 

6,') 

61 

62 

63 

NOTES AND REMARKS • Concluded 
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1 essor Initials Vcai 19 

"IS.RETAINED INCOME- IT 
I . Show hereunder the Retained In.ome of each lessor company in­

cluded in this report, eniering thc names of the lessor companies in the 
column headings. I-or instructions covering this schedule, see text per-
I lining lo Rclained Income Accounis in Ihc liniform Sysicm of Actounis 

SJAPPROPRIATEI) 

for Railroad Companies, 
2 All contra entiivs hereunder should b indicated in pareniheses, 
3. l.idicate under 'Remarks" the amour., of assigned Eederal inc ..le 

tax c .iisequences, accounts f<)6 and 616 

I ine 
N v i . 

Ilem 
(a) (b) (c) 

inappropriate retained income (1) and equiiy in undis-

iriliiiled earnings (losses) of affilialed companies (2i .it 

(I) (2) (1) (2) 

1 inappropriate retained income (1) and equiiy in undis-

iriliiiled earnings (losses) of affilialed companies (2i .it 
$ $ $ 

1 

t r C | ( j n ' i i i i | ^ U l y c l i i — ' • -• 

CREDITS 
i(^)2) Credit balance transferrtrd from income ipp l̂ >and 17) 

l f t i \ f \ \ D f h f T r r t t iV t iK . t i \ r t > t u i n f / l x t w c t n t t ' ( n SK 1 

.sOO 

396 3 

t r C | ( j n ' i i i i | ^ U l y c l i i — ' • -• 

CREDITS 
i(^)2) Credit balance transferrtrd from income ipp l̂ >and 17) 

l f t i \ f \ \ D f h f T r r t t iV t iK . t i \ r t > t u i n f / l x t w c t n t t ' ( n SK 1 

.sOO 

396 

4 t t \ ' ^ ' } \ A n n r i Y n r i ; « t i ( i n ^ f l p ^ K P t l 

.sOO 

396 

4 

T o l : i l 

6 

DEBITS 

((>|2) Dehit balance transferred from iacome (pp. 16 and 17) 

tt\\(t) Other dchiis to retained inrome Ip 5Hl 

300 

396 7 

DEBITS 

((>|2) Dehit balance transferred from iacome (pp. 16 and 17) 

tt\\(t) Other dchiis to retained inrome Ip 5Hl 

300 

396 

8 (620) Appropriation for sinking and other rC'Crve funds 

300 

396 

9 if\'^ I \ Appr^prcifinns for ofhr r purni^ises 

10 (^"yXx V\\\i'\t\a riit\'i inn ^1 '.»nil <,\\ 308 

11 Total 

308 

12 W t inrre«se fderre;ise 1 duririg v j i r * 

13 Unappropriated retained income (i) ;md equity in un­

distribuled earnings tiosv^ • i of ;irTilialed companies 12) 
•rt t * r \ i \ , \ i t f ' - t r * 

14 

15 

x x x x x x x x x x 14 

15 Total unappropriated retained income and equity in 

undistrib .ted earnings llosses) of affiliated tompanies 

al end ol year* x x x x x x x x x x 

Remarks 

l t l 

17 

Amount tif assigned Federal income lax consequences. 
A,-....1 .nf nUi x x x x x x x x x x 

l t l 

17 
x x x x x x x x x x 

l t l 

17 

'Amount in parentheses indicaies dehil halaner 

NOTES AND R E M A R K S 

Railroad I cssoi Annual Repon R-4 



l.essoi Iniliais Y c a i 19 |7,1| 

.105. RETAINED I N t O M E — I N ^.PPROPRIATEl*--Concluded 

4 S e g i i g . i l e III column (2| all amounis .ipplicahlc l.i the equiiy in un- schedule 3(8) The Dial ol columns (1) and (2). lines 2 and 6. should agree 
disti ibi i lei i earnings (losses) of affilialeil ciinpaiiies 1 iscil nn the equiiy with line 63. schedule 300. 
methiid of accounling. 6 Include in column (1) only amo inls applicable lo Relained Income 

5 Line 2 (line 6 if debit balance), column (2), should agree w ith line 36, exclusive of any amounls inclut led in coluinn (2). 

Line 

(li) (e) (t) (J) No. 

(1 ) ( 2 ) l l ) (2) ( 1 ) (2) (1) (2) 

-1 

3 

4 

S 

6 

7 

8 

9 

10 

I I 

12 

13 

X X X X " x x x x x x x x x x x x x x x 14 

x x x x x x x x x x x x x x x x x x x x 15 15 

x x x x x . X A X X X x x x x x x x x x x 16 

X X X X r. X X X X X x x x x x x x x x x 17 17 

NOTES AND K E M A R K S 
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1 cssol Initials Year 19 

I.1VC r a l l K u l a . v o l vhannc».luMn(r Ihe ye.,, in a n . H i n l . 711. R.Kid iind rqu ipmcn i piaper 
..nd ' 1 . . Impi i .vemenlv on leaved (nupe i l v . clavvilied m u t c i d a n c c w i lh ihr I n iL i im 

l . m . l l X c c u n l v l „ r K, . i l i „ad 1 irnipanicv I n le i Ihc names i.f Ihc lesv.ir c n i p a n i e v in Ihi- c..l 
...nn hcadmu 

: <ir..vs char , , . d i i i . i i i : Ihe yea. vhiHild .nclude J.vhi i rvemrnlv made f.n Ihc vpe. .11, pulp,l^c ..I 
pi irchavmii . . i nv l i i i , l in i i .ind c i ^u - . . I K nev. l incv. cs lcn iv .,1 „ l d lincv and f... .u ld i lmn. ,IIK1 
l»- l le imcnlv Ihiv i , . lumn vlnnild , i . ,nclude h.,lh Ihc .lehiiv anil cie.Ji.v involved ni c.u h Ira.iv 
l e i . ad ius imeni . o i cka ran .c he l vvcn mad .md cn. i .pnicnl . . . . . . u n l . .ui.l .ill ; id| i ivl inenlv ..pplica-

211, ROAD \NI»EOl IPMKNT PROPER I Y 
Nc 1.1 cvpcndi l i i icv i m nc» hncv and cvlenvii inv and addniiinv ,ind l » l l , . 
rvccvv of t l d M l d l l vhiHild he esplained Nel chnigev is lhe dif leience i-e' . m c i . , i , . , , , ; , . , i „ 
vredilv f o i p i opc i i s i c l i i ed All i t ia t l f ie ; made during Ihe yeai vhiHiM In a i a l y / c d hv pnmarv ac 
c.-iinls - ' ' 

I If dL-ring lhe >eaf an in.l 
- - l and for I ranspor la l ion purp 
-.hi- l l w.l l ideni i lv Ihc pi..p,-' 

I'tl.tlliO Irt innie wav nide lu acc.Kinl 2 
untie the co<t. locatiun, a ea, and othei d-riaih 

I ine 
No. 

,\ccounl 

(a) 

( f l o w charges dur ing 

year 

tb» 

S iJui l l l ^ 

( l ( I njtinecitnK _ _ _ _ _ _ _ „ 

(?l I and for lra nsportat um purpttses 

I ' i f>thi i 'i>;hl tit u a \ cxprndl lu ies 

1̂ 1 'ic.KliniC 

10 

I I 

12 

13 

14 

' s 

16 

P 

18 

19 

20 

23 

24 

25 

26 

27 

28 

29 

30 

31 

^^ 

vs 
M 

V 

Mi 

^9 

M) 

41 

42 

4^ 

44 

4S 

46 

47 

4X 

4'̂  

Si) 

M 

t * i I anneU and subwavA , , 

" l ifKlges. trestles, and cuKei;--

1̂ 1 l levaled structures 

<fii Ties 

''•It Kails 

I ! " ( ( Khci rrack mater ia l . 

( i l l Ballast 

None 

( I2( Track laying and surfacing 

i M l Fences, sntmsheds. and signs 

i t t i t Stalitm and (ll^cc Niiidings 

i r . k.-.tilv^ t^i i i ' . i iny. _ 

M h i U . i i . - f . 1 . . l i l l l l l 

I - . .IMDS 

(21)) \ t • I hiMfscs 

Ol. illtlll. t:.- i.tuc. -. 

t22\ Storage warehotisrs 

.ndd .Kks 

Nt l i h a i g f s during 

' ' ' i ' ivl I ' l l ' har '.trs 

(251 T t ) F C / C < ) l ( ( tTmina ls_ 

i l h ) ( ommunical ion syviems_ 

t -" ' ' Signals and mlt'rUK.kers__ 

l > ' i I'oYfce' planis 

( . l l i Fower iransmission s>siems_ 

(1^1 Mivccit rjeiiiis strut.turfs 

(.17) KoaJv^.iv n..KInrt-s 

•1«1 KoadiAj^ small I'MtN 

( IV i ; N H K tmpfovt ;mcn|s- - ( (>nslruclMtn_ 

Other ' •xpendi l t j ics Road 

'•hopm.ichioery,^ 

M ^ l l't»wf( plani iiiachiiMrry 

(Mhci iSpfC' f> A explamt 

Iotal expenditures f.tr r u a d -

I*'?! I sKomolives 

(iross charges durtng-

\ ,',H 
Net charges d j n n g 

year 

Ig l 

*^*t t f e i gh t tram cars 

PasM-nger traun.af5 

Highway re . rnue equipment . 

' V ) ) Mtiaring etjutpment 

(<7) Work equipmert . . . ,.. 

( ^ / Misvel laneoustquipmeni 

Fetal t ' xp tnd i l i i t e f o i tqu ipmeni , 

t" ' )) OTg.ini/aM(*.i expenses. . 

t7h) inlt-r^M dii i intf -. 'msiruclitwi 

t ' 7 | ( Mht't f ^ p t f i j i i i i f r x <i<.'neral_ 

I' flal grrwra) cxpendilures 

lo la l 

( » t 4 n - i u » i « I „ 

I )< • (VII int lu*|i- |<M.( in«t I i i p r i r n i .h t.Hinis m t i i d i n j t \ . < i i ; j n ( N ' i W ( h h e ' r lcrrx i t . )( invfs imenis iw'-iisimenls v*hiih weie madt pursuant tt. ih t " f r r , dated A;u i l 1 ' |*M1 

Railroad I esse Aiifiu.'il Repo''t R-4 



1 A"- NOI i l l I t U 

211. KOAl) AND EQt IPMENT PROi»ERT\ —C iMUinued 

4 If dui I' • t • ct>mpany. stale in a footnote thr 
name of tht tnftij ' . j i i . .In itu i u i ,i'.t| -'i<.i . i " . : ittt il..u <>' acquisititm. jpving lerniini .ind the 
ctist o* the propertv tti the resptindefii AKti oirnish a siaifmeni »>f thr amtmnt included m eacS 
primary arcounl representing suth property .icquired. leferring tc. ittt- lohinin "T v<*lnmns in 
w';f;.'h ihceft!/Jes appr: '̂ 

Noies refen in/ to enines inth. • schedule should he shtmn twi pajie '^2 
h Kepoft tm luif 1̂  amtiunts turt includable in the pnmarv road at .<»unt̂  ivi) 

should bf briefly identified a:*̂  txp ined ui a footntnc im (tage 22 Amounis shttuld he reported on 
this fint . nly ufHier si>ei.-ial ctrt ;im lapces, t su:tfE> after prrmissxin is obtained from ihet ommis 
Mon lot exceptions io pre* .nbed ;iC( ounting Reference lo MICK authtinty shttuld fie mude Âhen 
txpl:itnin(t ttw am»i.iris reported R*'spontk,*nts ni.isi rvt! make arbitrai> clutngifs io the printed 
vfuh Ol (. oil nnn •yj-tt'ipjirs '* irb#>ij spf - ' i ,, 'ti, • fron. thr ( timtrnssion 

f i fovv chargcv during 
year 

Ih l 

N r . 'harges dt . ' ing 
year 

(1) 

Ctros'. charges dunng 
vear 

Net cturgcs du i in j i 
vear 

«ki 

( i f l -.s cha ig f ' i dl ' i inn 
yc.if 

rt) 

NtM charges during 
vear 

on) 

f i ross cftargcs dur ing 
year 

(n; 

Net ch j t ^cs during 
sc;.i 

to l 

$ $ $ $ $ $ % 

I 

1 

^ i 

Railroad I essor Annual Reptirl R-4 



1 essm Initials Y..-.1I 19 

212. PROPRIE TARY i OMP VMTs 

(live particiilars valle.l for regarding each inactive proprietary corpora­
lmn of iht lessor companies included in Ihis reporl (i e , one alloi whose 
.mtslanding sliictis ol obligations are held by oi for thc lespondent with­
out any accounling lo the said proprietary corporalion) Il may also in­

clude such line when ibe dual litle lo all of the iMitslanding stocks r, is 
ligations rests in a .orpoialion conlrolled by or controlling Ihe resp.invl 
enr hut 1,-1 Ihe case of any such inclusion, the facfs of the 'chilior. to fhe 
resptindenl ol the corpotalion holdinft the securities should he fully se' 

• ine 

\ , i 

i t e m 

l a l lb) ( c ) (dl (e) 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

^ i l i " . j » i » i v v i f n o i t ' K . v i i d 1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

S, , . l l l l l ,ini( : i i l , l i l i o i i : i l m a i n I racks 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

Pi.ssiii^. i i i . i ks l-r.lss l i v e r s , a.ul l u r n - o u l s 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

W . t v s w i l i - h i n p l i . i i k s 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

V ' . i r i l s w . t i h i n ^ . I r a i k s 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

Kii,{t l .-l id i - i p i ipment p r o p e r l y ; Road $ $ $ $ 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

T i | i i t p n i i - i i l 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

( i i - n i - r a l I- s p i - n . l l l l l l e s 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

f l i l i i - r p rop i - r l v aci-o . n i s * 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

T..|al (a. .-.i.ini 11\ t 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

I m p r o v i - n i . - r i l s n ' i I t ' . i s t ' i l p i o p e r i v • R o a d 1 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

1 i p i i p i n t ' i i l 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

( . i - i i c ia l c x p e n d i l u r e s 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

( i . l : 1 (.,. , m i n i 732 l 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

I k p r c c i a i i o n and a m o r t i / a t i o n ( a c o u n t s 735. 736, 

i . n i l 7 8 5 ) 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

1 l i l l l i , i l i l i -h l u n m a i u r e d ( a c c o u n t 7651 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

1 . i n j . . | i ' r m i l i ' h l i n i l p f a i i l t l a r i - o i i n l 7 6 8 1 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

A m o u n t s payab le t o a f f i l i a l ed c o m p a n i e s (accoun i 

ll-'l 1 

1 

4 

s 

ll 

H 

1 

I I I 

I I 

12 

13 

:4 

16 

r 

18 

19 

f i .pi ial s l m k (a i - i -o i in l 7911 

'Include ^ AcctMjni Nos M). (Jiher Clemen's of investment. ' and 90. "Consifbciion woik in progre>-

Kailroad lessor AniiUal Keport R 4 



212, PRO. 'RI ! : i VKV (OMPYNIES—( ontiudt-d 

for th in a footnoie. l l ie separalion of accounts 731 and "32 into Riwd, , menl. " Enter brief design;.'.cn of the sevcr.il p'-'Pnclais . .UHI- IP-CS ii 

•Equipment," and •General expenditures " should he estimini d, d m.t j the heads of their respective -olumns and siaic m fo..i,-...ies ihe ii nne- . f 

actually shtiwn on respondent's btioks Assign lo "Grnera l Expcndi- j thc lesnir companies that contiol them, 

lures" oniy si i th amounis as are not included in •Road" or "Equ ip 

; 

(f) lg> ' h i 111 (i) (k) 
Line 
No 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

$ $ $ $ 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 

13 

14 

i ' t 

16 

18 

19 

1 

s 

4 

s 

f l 

7 

8 

Vl 

11 

12 
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i essor .111 I s -l ear 19 

NOI ES AMI REM \Rk.>RE<. \RI)IN(, Rl I I RNS ( \ S( HEIILI E NO 2;) '.'M.hS J8 \NI) 19 

Caton & Loucion Railway Company 

NONE 

ABSTRAf 1 OE THE PROVISIONS OE THE LEASE BEARIN(; ON RKSPONDKNTS l . i ABII 'TV 1() REIMBl RSE THE l.:,.SSEK EOR 
IMPROVEMENTS MADK ON THE LE ASED RAILROAD PROPERTY 

(Srr instructions on page 1!) 

No present lease 

Railroad Lessor A nnual Reporl R-4 



l . c s s . i l l l l i l l , l l " 

( , L M R \ L INSTRl ( I lOVS ( ( ) \ ( T RNINC HETI KNS IN S< IITDl I T s : r \N| .2I8 

ivs homls, other secured obligalions, unsecured notes and inveslmeni atlvances .if 
SSOI companies included in this ieport .it the closi- of l ie year specifically as invesi-

1 S, lu .lilies M ' and 218 should give p.ii llv I. 
allilialeil coinp.inies and olhcr invesimenls held ! v ilie 
mcnts, including the obliganons of a Slale or local goverimicnl. or iif an individual, so held; investments made, disposed of. or written down 
d.iiing Ihc vear: and dividends and interest credited to income They should exclude securities issued or assumed hy respordents. Eor definiiion 
of atfiliated companies. ScC llie rules .governing accouni No, 721, "Invesimenls in affiliated companies, • in the L nitorm Sv stem of Accounts for 
Railroad Compa..ies 

2 These irvestments should bc siibdi-.iilcd lo show ihe book ..ilue pledged, unpledged, .md held in fund iccoiinis I'nder "pledged " inchide 
lhe book vale of securities recorded in accounts Nos. 721, "Investmcnl-, in affilialed companies, " and "̂ 22, •Other investments,•• which are 
deposited wiih some pltdgee or olher trusiee, or held subject to the lien of a chattel mortgage, tir subjecl to any olher restriciion or condition 
which makes them un.-ivailabic for generai corporaie purposes 'Unpledged" should include all seciirili.--s held by tir for the respondeni free 
from any lien or restriction, recorded in Ihe accounts menlioned above, IJnder "In sinking, insurance, and other funds ' include thc hook value 
of securities recorded in accounts Nos, 715. "Sinking funds""; 7|6 "Capital and olher reserve funds ": and 7|7. "Insurance and olher funtJs" 

t Eor each lessor company, lisi Ihe .nvestments in the following order and show a total for each group and each ciass of investments by ac­
ciunls in numerical ortlcr-

(A) Stticks, 
11) ^'arriers- active 
(2l Carriers-.inactive, 
(3) Ntincarriers -active. 
14) Noncarriers.-in.iclivc 

(B) Bonds (Includir.g l ' S, Government bonds) 
(C) Othi-r secured obiigations: 
(D) Unsecured nolcs: 
(E'l Inveslmeni advances: 
4 The subclassiiicalion of classes (B). (O. (D). and (E) sh..jid 'tie the same as lh.;l provided for class (A), 
5 The kinds of indusiry represcnled bv respondeni s investments in liie securities of other companies should lie shown by svmhol opposite 

the names of the issuinu. orporalions ihe svmhols and indusirial classificalions to ne as follow s: 

Symhol Kind of Indusliv 

I . Agriculture, forestry. ,i'id fisheries, 
I I , Mining 
I I I , Ctinstruction 
IV. Manjfacluring, 
v . Wholesale and retail trade. 
VI . Linance, insurance, and real estate. 
VIIL 1 ransportatum. ctimmunicalions. and oi'nei puhlic uuiiiivs, 
VII I , .Services 
IX Governmeni, 
X, Aiiother, 

6. By carriers, as ihc term is here used, is meant companies owning oi ..peraling railio,iv(s, facilities auxiliary thereio such as hridges. fe ries. 
union depots and olher terminal facilities, sleeping cars, parlor tars, dining cars, ireigh! cars, express service and facilities, eleclric railways 
highway motor vehicles, steamboats and othei marine transpoitation equipment, pipe lines (olher ihan ihose for Iransportation of water), and 
other insirumenlalilies devoied to the transportation of persons or piopeny for hire Telegraph am', lelephone companies ;,re noi meanl lo be 
included 

7. Noncarrier companies should, for the purposes of ihese schedules, include telephone companies, telegraph t-omp:inies, mining compa­
nies, manufacluring companies, tiotel companies, etc. Purely "holding companies'" are lobe classed as noncarrier companies, even though Ihe 
securities held by such companies arc largely or entirely those issued or assumed by carriers 

8. Ry an active corpviration is meant one which niainlains an orga.-iization for operating property or administering ils tinancial affairs An in-
ictive corporalion is one which has been praclically absorbed in a cintrolling corporalion. and which neilher operales property nor administers 
Its financial affairs: if it mainiains an <irganization it does so only for toe purpose of complying wiih legal requirements and mainiaining title lo 
properly or franchises 

Railioad Less.ir Annual Rcpori R 4 



i A'ssoi Inill.tK "Vcar i ' ^ 

1-1 in^is -nent .sIv uu L S of ^ompanies afhiialeil with responder 
^'itkingfunds ''(6. ( apu.i) . nd olher lesrrve funds 72j 

il'l" - " and "^P. "iMsur.tnct- .iiiil oihr; fuiul-. 
I nte.' the name trf ;i rrportniK tt sstir. .npanv m the tnit'Y t»f Itic schedult 

p.Li tll. ulars of Its mvi'vlnirnls in attil..iled eonipiinies hrfore listing ihtisc of 
(),ir, e* shtHild be liMed tr. the vt;drr in whkh Ihry .«p|>e.n -in lhe baLnce sht-.-

I nines in litis schedule should be made in a<.ctHd;in' e with lhe dehnilitit 

•*d in accounts No 
lents "1 ..rt.'i.iN- f , 

iioi.s ^ i c n on p.igt . 'v ^K.ssiJi, ing (hc invesimenls I . • . , 
columns f j i . lh). JIHI J 

Indicate by mtans trf an arbtirar\ iPrt : -••' • 
sfciiriiy IS pitrdgrd, rntirigaged. sir otht • 
tk ulars t.f sucn obligatitins in fiMtinotcs 

(live ttitals fur cachclas" and for each ^ , ,1^! . , ^ , ,„io g,,,,,^ i , , , . , ; _̂ , 
I nines m colun.ns fJi shtHild show date oi tiuiunly of in*nds iiiid mnrr t vwiences of imic i 

ncs- fn CISC obligations .rf thr s.,mr tfesiynaiion malurv.- scrialH . Ihe dat- in LOIUIMM idi m,;-. ' 

1 me i ri.unl 

8 

<) 
Kl 

II 

12 

13 

14 

IS 

16 

r 
18 

19 

2!) 

21 

21 

28 

29 

30 

31 
3: 

13 

34 

3S 

36 

3̂  

38 

39 

40 

41 

42 

43 

44 

4< 

46 

47 

48 

49 

SO 

No. 
(a I 

(I.ISS 

No 
(b) 

Kind of 
I l l l l l l s t IV 

(c) 

Namt of issuing company and description of securiiy 
held, also lien refci-.-.-icc, if any 

(dl 

None 

Extent of 
control 

.e) 

INVI-STSirVrs \1 H o s t III- st «ll 
riTT'f ( i f \ytoi v f 

IIU II vr« i i)SK)t \ 1 Vk 

Pledged 
(f) 

I'npledged 

'iL 
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Lessor hill.als \ c i i 19 

217. I N V E S T M l M S IS V T T i i I v I T D i 0 \ l l ' \ N l T S - - ( .m l inued 

lep i i r l cd :.v -Serially IS!_ In 1 1 _ ' In m . i k i n n n l r t c v in ih.v c i u m n ahhicvi.. i i . . i is n. . i..ii....i , i . . . . . ;i in-. l ; i . i ' -1. .iiul 1, II Ihc i,.-l ..| ,.nv i i iv ,s l . i .c i i l i.i..,U l i . i . iun i t i . >,,. .:.:t. I:. ... 
UK ir. slandard (inanci.d puh l ic i l i cnv m.iv hc u-cd ivhcic m-.-esvary i « i K i w i n l of l im.lcd vp,.cc l . t n i . ..due repuned m c.iiumn l i t . expli-'n Ihe .nailer in .. I i«. ln.. ic Hv C v l iv mc .n l Ihc , , . i i 

11 any ,.( ihe t .mpan iev included in ihlv vthcdule are cm l r i i l l cd hy icspondenl . Ihe iK-iceni n l MderalK.n p v c r minus .iccnied .nicrevi „ r dividendv included Iherem I I Ihc cimviderali i in f i vcn 
c. inlr i i l vh.Hild'.x- pivcn in volumn le l . In cave any company hv l td iv c ir . l iol led irther Ihan ihrough ,>i recc .vc i lor such ir.vevlmcnlv w.iv ,.ihei iha. icavh devcrihe lhe i ransa, lu.n i na l .M . i nne Men 
.1 lual l .Wncrvnip..f SClu..l ies, p v e parl iculars i na f iH i l no le In tavev.r f n>inl c n i n i l . |Ovc namcv n l y ai lenlr iev inco lumn ((.I-vhicn rep . c m a r e d u c i . . . i lhch.» .k value ..f veciiriliev hv vvmh,.! 

1 . .IlK-r p..-lif V ,,r.d par l i . i i la f V ,.f c n l r a l and give fu l l e splanauon . i . , n « i l m « ..i sach c.ivc 

11 inv iKlvjnccv repurled ..re pledged , i j ne pi. i l icular- in a f .n. inolc 1h.> vchedule vhvwIJ nol include sec .. ' l ies iv . i 
l '.. ' l icii!:. iv .tf invcvlmcniv matlc d.vp,ived of . .ir wr i l len down d i i i i i i i ; lh , . .- i .c. i 

iNVKsrMKs i s * - | <n )s t : o t V K A H 

lUx.k . .a luc . f 
invevlmcnlv made 

i iunng ve.ir 

III 

iNVKsrviKSTs ii i . inisKDOK (HI » I I I T T K : M ) O W N 
IH 'RIM. y KAR 

l>I\ ll>f:NI>S<>« IMFRKST 

1 1... BOOK VAI. I i t .dt AVt-.A M l lH . I I Xl ( KIM- (H- y KAK lUx.k . .a luc . f 
invevlmcnlv made 

i iunng ve.ir 

III 

iNVKsrviKSTs ii i . inisKDOK (HI » I I I T T K : M ) O W N 
IH 'RIM. y KAR 111 ni s. 1 r. \ . 
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217. INVESTMENTS IN A I T I L I A T E D COMPANIES—( oncluded 

INVKS-T"rjmAT<1/l«H* YKAB INViSTMKhfTS DISPONF.U Ot OR W W r m t DOWN 
M'RIM; mf./tK 

ntviuertDs OR <NTEIIEST 
DURINt; YEAN BOOK VAl.i.'K Oi MO isrr mJ.i> AT I l-of* ot YEA* 

INViSTMKhfTS DISPONF.U Ot OR W W r m t DOWN 
M'RIM; mf./tK 

ntviuertDs OR <NTEIIEST 
DURINt; YEAN 

In sinking, 
insurance, ;jnti 

olhcr funds 
(h i 

Tolal book value 

( l l 

Uotik value of 
irvesiriienls made 

during year 

<J) 

Book value 

(k) 

Selling price 

( l l 

Rate 

(m) 

Amouni credited to 
income 

.n) 
$ $ $ $ $ 9 - $ 

-) 
1 
1 

•f 

i 

1 

., . 1 X X 1 

27 

Railroad l essor Annua' Report H-4 

51 

y 

53 
54 
55 
.56 
57 
'•H 
59 
HO 

(xt 

62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
V 

78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
l(M 



2I7A INVt-STMENTS IN COMMON STtX KS OF AKEH.IATED COMPANIES 

I'iKilstributed EarninKS Erom Certain InvrcfmrRts in .Affiliatetl Coinpanies 

1 Report below lhe del.-iils of all invesimenls in common 
StiKks included in Account 721 Investments in Affilialed Com­
panies, which qualify for the equiiy methtid under instruction 6-2 
in the Uniform Sysiem of ,Accounts for Railroad Ctimpanies, 

2 Lnter in column (c) the amount necessarv tc retroactively 
adjust those inveslmems qualifying for the equity methtid tif 

-accounling in accordance w uh insiruclion 6-2 (b); 111 of lhe Uni-
f.irm Sysiem of Accounts for Raiiroad Companies 

3, Enter in column (d) the share of undistributed earnings 
(i e .. less dividends) tir losses. 

4, Enter in column (e) the amortization ftir the year of the 
excess of ctist over equity in nel assets (equity over cost) at dau 

of acquisition. See instructions 6-2 (b) (4,. 
5. The lotal of column (g) must aeree wiih 

200. 
6 Tor definitions of "carrier " and • nonci.-

insiructions 6 and " on page 23 

ine 21. s-hedule 

ceneral 

Linc 
No 

4 

5 

6 
T 

8 

9 

10 

I I 

12 

13 

Name of issuing eompany and descr.piion of securiiy (KW 
la) 

Adjuslmcnl for invesl 
Balance al beginning vif ments qualifving f.ir 
' year equiiy method 

(b) (c) 
Carriers- (List specifics for each company) 

None 

Equiiy in undistribuled 
earnings (losses) dur 

ing year 
Id) 

Amisrli/ation during 
year 
(e) 

.Adiusimeni f..r invest­
menls disposed ..if or 
wrillen down during 

vear 
If) 

Baian.. 
VCal 

X 



217A INVFisTMENTS IN Ct>MMON STtK'KS OF AFFILIATED COMPANIHS-Concluded 

I'ntiistribu'ed Karnintis From Certain Investments in .\ffiliated Companies 

Line 
No. 

Names of issuing companv and description of security heM 
(al 

1 
Balance at beginning of 

year 
(b) 

1 1 I 1 
1 1 .̂ djusImenl for invest-

Adjus'menl for invest-Equiiy in undisiribuied jmenls disposed t-if or 
menis qualifying forearnings (lossesi dur Amortization during vk rilten down durinfBalancc ai vluvc ,.f 

equiiy meihod mg year year year year 
(c) (d) (c) ( f ) (i) 
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18 

19 

20 

21 

:3 

24 

! 
26 

27 

28 

29 

.30 

3! 

32 

33 

34 

35 

36 

it 

38 

Carriers: (Lisl specifics for each company) $ $ $ $ $ $ 
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.30 

3! 

32 

33 

34 

35 

36 

it 

38 

14 

15 

16 

11 

18 

19 

20 

21 

:3 

24 

! 
26 

27 

28 

29 
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24 

! 
26 

27 

28 

29 

.30 

3! 

32 

33 

34 

35 

36 

it 

38 39 1 ' • -• 
40 

41 

42 

Total 1 40 

41 

42 

I 
Noncarriers: (Show lotals onK foi each column) 

Totaliiines40and 41) 

40 

41 

42 

I 
Noncarriers: (Show lotals onK foi each column) 

Totaliiines40and 41) 
1 

— • 
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218. OTHER INVE.ST!MENTS 

I (i.ve pj-liciilarv -il invtilme-iis in slnckv, hivnds. trthei vecured .rtili/-aii.>ns, uiisevuie.i 
nines and inveviincnl advancev ' . I all ci)lpiildl...nv .rther ifia.. alti!i;.'cd companiev, included in 
.uc.Hints Ni.s ' . V Sinkinn tum.s . i i h . ( apilal .md vrthci i . vcrw luiuls ' 7;:. -fXhci invest 
inenlv ', and ' ' l ^ Invuiarice .ind irther fur.iv ' Invevlmenlv ir.cludi-d in accoanl Nm, 71?. 7|ri. 
nd Ti - held hy iiuslefs ,n iiett ni cash deocsils required undc. ilic ^..^cmiim ...suunK-ntare lohe 

excluded ffom Ih,-. vchedi tc 
: linlf I Ihe nil nc of a teporlint. lessoi ompany in the hod of Ih v hedule and give, thi rc.il 

.'er. pa-iicjUr of its (rther inveslmcniv lieli.ic livtinii imive .rf .. se'..nt levvor These lamev 
vlHwild ; c listed in lhe .rtder in which the, appear on lhe haian.;e vhee I 

< f tiltte-i in this vclwdule should he made in accardanii *ith the definilionv and general in 
viiiieii.mv given on pajv; 2 i . clasvityins Ihe investmenlv by means <rf lellers figures and vvmh<!lv 
in oilumns ml. ihl. atal (cl Invevlmentv i . . t ' v Treavi.rv Nllv 1.110 iiirtev may he rep.n-|ed a> ,.ne 
ilem . . - I c 

4 Indicaie h-. mean^ i.l an aiMlrary ma.-|i - • cirtumn Id; the .rt.ligalu.r m suppnri 01 which any 
vecurily 0 pledged, mortgaged ..r irthervv.ve . ncumhercd. giving nainev .md mher imponant (Mr 
Iiculars of such ofiligationv in fooinoic-

5 CMVC iirtaK f-jr cacli claw and tor each .i.iviaw ..nd a grand lolal U 

I IBC 

N.l. 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

./ii. 

C'ass 
No. 

(b) 

Kintl of 
indusiry 

( 0 

INVESTMENTS AT <-|.iOS|.; Ot YEAR 

Ac­
count 

Ĵo. 
(a) 

C'ass 
No. 

(b) 

Kintl of 
indusiry 

( 0 

Name of iMuHlf company or government and descriptioo ot lecurily held, also 
lien reff-ri-nce. if any 

(d) 

BOOK VAU IE <»• AMOUNT HELD AT (l/ISE OE VEAR 

Ac­
count 

Ĵo. 
(a) 

C'ass 
No. 

(b) 

Kintl of 
indusiry 

( 0 

Name of iMuHlf company or government and descriptioo ot lecurily held, also 
lien reff-ri-nce. if any 

(d) 

Redged 

(e) 

Unpledged 

(f» 

None 
S 

. , - . „ _ — . 

Total 

Hailroad Ixssor Annual Report R-4 
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218. (rrHER INV»TMEM> oncludcd 

fl I'lilnes tn (.t.ltitiifi tdl '.'.ould shov. ditic • f ni:iiui ity trf htm.!* aiKi other evtdenvCs o- indcM-
ediUTKii In caw obligations trf the ŝ -me designjiNin manure Svrially tht dale in column Id i mav 

repo'fcd 1 MCiii liv t**,r. lo I'^M— In making enlnes in this u>lumri, abbrcviatums .n atm-

mt»n u%e n Mjmd i 0 ftnancial pubdca 'ons may he 'tsed whcic necessary on acciHittt of limited 

I f t'^irticulars ol tn .esimcnis made. dî po<M-t' I'f ntten do^n uurm^thc ye^ ^tktulJ ht. gi. 
I en in i trfumns /i>to ik). inclusive If the cosv t f any i we^lntcni madr during the year differs from 
j lhe b lok value rept>rtcd m a»lumn fiJ, explan the mailer in a ftwimXe By "cost* » meuni Ihe 
I ctfnwd. iJlkm given ninus accrued mlercsl o' 'livtdends inctuded thciein If the ionstderaiior 
I given or received ft>i stitli ir.vt".ti'»rnis Mas lal ei than -̂ash, descnhe the triinsacti*»n in a f<K>t-
! rtt3ie identify all entnes in volumn t j i which represeni a leduclion in >hc IxMik VMIUC (rf vecunlKs 

i'V svmmil jrtd give full enpl'tnation in .i footnote in eai.h case 

pledged, give partKutars in a fotrini>lc I 

INVtSTMENTii AT I l l l l t I t YEAR INVESTMEIIIK DISKED Of OR W t m W Dfmi« 
mUMiVEAl 

DIVIDKraKIM IVnaRiT 
IMIRIM; YEAK MXIK VAI.I't. Ot AUDI M m i ) ATn.lllKOF VliAR 

RiMik value of 

INVESTMEIIIK DISKED Of OR W t m W Dfmi« 
mUMiVEAl 

DIVIDKraKIM IVnaRiT 
IMIRIM; YEAK 

In vii.king. 
insurance. and 

othei fundv 

<«) 

l l . l . 

I h l 

•nvcvlments made 
dunng year 

I I I 

Ilot.k value 

1)1 

Selling price 

l.l 

Rate 

111 

Armmni credited In 
income 

Im i 

$ $ $ $ % $ 

X X 

Railroad Lessm Annual Rtporl R-4 



I .CSSOI In i t i a l s Veai 19 

22I .SECI RITIKS. ADVANt KS. ANI) OTHKR IN lANt i lRLES OVYNED OR ("ONTROLLED THROUGH 
Nt>NRKPORTIN<; t ARRIKR OR NONCARRIKR SlIBSIDIARIKS 

1 .IV ,-larli. . 1... . .1 . l .v, . i i i ic ' i iv i r n . ' iLi l iev aral advances l incl. id.l-.* securitu-v tv ptirt l t l lhe ( ommissio' i itr^' ' thr t" 
regard lo ̂ ny out" ' 

(tf 'fit ' Inlcf'.trtle ( tt i i i . ' " ; . 
Mlcd ,11 asviiii icd I v Ilu- lespnndenl 1. and ..( . . I I K I i i i langlhl i p ioper iv . indireciiv iMvned of ciMi-

ptirt l t l lhe ( ommissio' i itr^' ' thr t" 
regard lo ̂ ny out" ' ' ir the obl i t io i . rs L'tnt i i iHrJ 

i ro l led by lhe I c w m companiev included in Ihiv lepo I Ih l i i i ig l . any vuhsidiary wh ich Oirfv nirt re by thc substdiafv 

1 j n i 
No 

( I i V \ o 

la l 
Name ..f levsoi ,<iiiipanv 

I h l 

Name of nomeponing c ^ r m ss noncvrYcr H^Nidiai ^ 
Ikai amm the securiiicv jdvuKes uroHtti iMMVMe 

pr.iper.v 
I d 

1 
Same of MKiinruNQfWiv and ucurttv ur othet miar^phfr 

Itiiiig in wtMch viveurncnt IK made 
Idl 

1 Caton & Louiion None 
2 R a i l w a y Company 
3 

4 

5 

f. 

1 

8 

9 

10 

11 

12 

13 

12 

13 

!4 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

26 

27 

28 

29 

30 

31 

32 

33 

.34 

35 

.36 

37 

38 

39 

40 

41 

42 

43 ' 

44 

45 

46 

47 

48 

49 

50 
M 

52 

53 

Railroad Lessor Annual Report E 4 
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221. StX I'RITIES, AOVANCES, AND fVrHER INTAN/ilBI.KS OWNEI) OR ( ONTROIJ.En THitOI )(,H 
NONREKORTINC; < ARRJKR OR NONC ARRIER SUBSIDIARIES- < <mcludtd 

this vx.hcJule slMHiid mclude alt vecur ii.-s .)pena.' ant advance., and (Khcr inlangibte pioper 
ty o»ncd tn lonirt.lled thriugh nonreporting carrier and noncairier subsidiaries, as well as thist 

of (rthcl organi/atainv oi mdividualv whovc a, lions i-vpondcnl iv able lo determine. 
Investmenlv in U S Treasury uNigacionv may he comhined in a single ilrm 

Iotal biK)k value of 
inveslmenit at 

cktse trf Ihe vear 
(el 

HiHik value .if 
investmenlv made 

iMVtSTMENTS DCiPIMEO DE Ot WknTEN 
DOWN DIIRIM; YEAR 

1 ;ne 
No 

Iotal biK)k value of 
inveslmenit at 

cktse trf Ihe vear 
(el 

during Ihe year 
III 

Bm k value 
lti 

Selling price 
(hi 

Remarks 
l i l 

1 ;ne 
No 

s $ $ $ 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 
|S 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

,30 

31 

32 

33 

34 

35 

-36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

V) 

<il 

52 

53 

Railmad Lessor ,\nnual Report R 4 
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25l.( APITAI SKM k 

(iivr partN ulars trf tht vatKHis î nues trf capttal stock which were in eiiiMen.e ai the close irf thc 
vtar 

Shtm Mrp-irale iclurns for eath k«M>r cumpany tnctudcd in tN» rtptirt. cl.:ssif ying the sttKki as 
|.>Mo« . 

( ommoft. 
I*rcferred 
Drbentuir 
Kcceipis tii.;sianding 

Stale. i:i a f(M>lrk3ic. the class • • * ' * *i hy the receipts 
In caw any "t'refcrrcd' of l)it>chiu/e sttKlt is tMitktandirg. Ihc rate of divideiKl require 

ments sliouM bc shtmn m column th). and it tuid hc Mated whether Ihe dividends ari cumula­

live o' noncumulative If the tleMgnatitKi of any dass trf stock shtiwn in column (h) is run -iuUi 
cicntly 'Jcscriptivr to induatr' ckarly its dividerul rights ar^l equity in thi' assets of the respondent, 
a complete statement trf the f^cts sh4>.<|d be given 

In siat-ng Ihe dale trf an aolhon/iititm. thc date irf the latest assent or ratification necessary to 
lis validity shouki tie st..)v n, r g . ir case an aulhtiri/ation is retjiiircd to be ratified hy sitvkhold 
crs after action by the Kiard trf direstors. i,al is nol ret,'uired to be iipprovcd by any Stale « other 
g;)vernmcnial board oi officer, give th tte trf appiovai by sttK'kholders. if the a-scnt trf a State 
railroad commissit>n tw otfjcr public ht, cir irfficcr is necessarv. give thc date of such assent, tw 
it subsequent to such assent notice has to be filed w)»h a secretary trf state or o»hei public olficer 
and a tax o: other fee has u> bc patd as a cont/irion precedent' the validity trf the issue, give the 
date of siKh payment. In case some condilion prccedcn/has io t* complied with aflcr the appn>v 

I ine 
fsiti 

Name ot levsor company 
l a l 

WITH PAR VALUE 

Name ot levsor company 
l a l 

Oass .if slock 
Ihl 

Par value 
per share 

Icl 

Date issue 
was author-

i/4-d 
Id l 

Par value of amouni 
aiithori/ed 

lei 

Total pat value <fui 
standin;{ at citise 

of yeur 
( f l 

lotal (Mr value noniinally iMued and 
nomlnalf V outstanding at cUtttr til year 

Name ot levsor company 
l a l 

Oass .if slock 
Ihl 

Par value 
per share 

Icl 

Date issue 
was author-

i/4-d 
Id l 

Par value of amouni 
aiithori/ed 

lei 

Total pat value <fui 
standin;{ at citise 

of yeur 
( f l 

tn treasury Iledgc'l as collateral 
(h! 

In smking or other 
furKis 

it) 

Caton & Loud 
Railway Co. 

on 
Comnon 

$ 

50 
^10-29 

-45 
s 
10.000 

s 
9,000 

% $ % 

Approved I l y L i C C 

6-29-46 I ' inan ce PocJ Let 1523( • 

i 

a 

5 

6 
1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

3/ 

38 

39 

40 

41 

42 

di 

44 

45 

41, 

47 

48 

49 

Railroad Lessor Annual Re,»ort R-4 
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251. ( APITAI. ST<K K—roncluded 

al and ralih- atH>r> (rf the sttK;kht>ldcrs ha» hct;i o*>tained state, m a fcotnott, ihc p'HilKular«. i»f 
such .onditf<m anu (rf the responde'at's compJia/icetherewith fr should hc noted thar :ti(ni 'S}n 
IJi rhe Inierstale ("tMTimcrce Act makts it unlawful for n carner to issue or assume any securities 
uniess and until and then tmly tti the extent that, thc ( ommissitm by urdet authi>n7es such tisur 
ot ;issump(»'>n 

Kiitiics in ct>lun;n« i f ) and rn> shouki ifKtude stiKk rKimmatty istiued, nominally outstandmg. 
and .Itlually t;uista/iding f or the purpoves t>f Ihis report, capital itock and other seciimies are 
consid.red lo he m;mina/iv istueu when certificates are signed and scaled artd placed with thc 

proprt o.ficei for sak isntl dc! ve:y tir arc pledftd tK otherwise placed in st^mi ^, t la IDIKI 'rf the 
respttndent 1hc> a.e corsidcrtJ Is' he acniuHy /^*ue*/«*IJ<n «>ld to a bona hde purchase, for a 
valviable considciaUif!. and such ptiitftoser ho'ds them free lrt)m amlioi by ti^ !s*s;K)ndent -'dl 
setii'iiies actually issued *od rot rc -.tquired bv ot toi 'ite respondent »e c^nsukrid •:. he ^iKfuaf 
ly oJtst: niiinf If reactiuircd by tn for the respondem under such circumstark (s as requiie Ihem 
IO he cons<<krrd as he'd alive, and not canceled f»r retired, they arc coi>side'ed to be nomina/fv 
iM/tsiandirg 

Totat par vaiue actually 
outsianding 

Without Par Value 

( l a s s of slock 

fk) 

f)atc issue * t ' i 
authon/rd 

Number .if sh.irt s 
i h t i n / c t j 

Number irf sha'es 
uutstani.tng al ciosc of 

year 

Number of shares nominally i«(ued and j 
nominallv ofit^anding -At dose o/ year 

In treasury 
(ft) 

Pledged as ^t^lai'i In linking or olh 
crai t cr funds 
' f t 

' ash value trf ctmvid 
eraiMin received for 
vt. .ks actuaiiy out 

sta«*'Tg 

(r 

Railroad l .csst*: Anniia! Report R-4 
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25.3. ("AE'TAI. S I (M K ( ll\N(;ES Di R1N(, THE \ E AR 

liivc full parlK ula v of vto, k. acl-ially or ...i*ninat!v issuea leillier orig'iia! ivvu.- . i i rcivvne- i 
and of viocks .'.-ac^uirv J or car'.eled dunng Ihe yeai I ntel Itle name of a i,i.orling levsor compa 
ny in :'iebody .if itie vchedule and g.ve, thereunder, parlivulaiv of i|v capital vl<s.k chanjtev durinc 
thl- year before l.vlinii Ihose irf a second levsoi Ihevc namcv vhould he liv'eii in ne order in which 

Ihcy .'..peai on the balance vheei In column Ic) slale whelhei ivvue j for v.invtructHMi irf n-w 
propirliev, foi addtiionv and belletmenlv, to. purchase of railway or irther piopeny for conv.-r-
lor. f i l l acnuiv.l.on irf vetuiilies. f,.r reorganiulnin. m for trttier c.rtiiorale rurimsev Also give 

It-f number and dale of Ihc authori' ilic.n by Ihe putihc authority undei whose control vuch iwuc 

Line 
No 

3 
4 
e 

6 

7 
8 
9 
10 
11 
12 
1,^ 
14 
15 
16 
|7 

18 
19 
20 
21 
2'I 

23 
24 
25 
26 
27 
28 
29 
M) 

31 
32 
33 
.34 
35 
36 
37 
38 
19 

Clo llf stock 

(al 

S r t K - K S KSSI ED Dl RING VEAR 

Clo llf stock 

(al 

D;-le of issue 

(b) 

Purpose of thc issue and , -ithorif. 

( t ) 

Par value* 

Ul) 

Net proceeds 
rec"ived 

for issue (cash or its 
equivalent) 

le) 

None 
$ 

Tolul _ Tolul _ 

•ot ntmpar si. ick. shtiw the numbet of shares 

2!4. S T O C K L I A B I L I T V FOR t ONVERSION OE SECURIT ISS OF OTHER t OMPANIES 

If at the ciose of the year Ihe lessor companies mt luded m Ihis report were subje.Jt to any liability to issue their ow n capilal siocit in exchange 

ouistanding securities of constituent tir other companies, give fuil particulars thereof here under, incl-iding names of parties lo contracts and 

Raili 1.ad Lessor Annual Report .R-4 
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25.J. ( API I Al. S K K ' K C HANGKS Dl R|N<, THE Y t A R - ( ondudrd 

i*.is fiLidc n,irjuny .uch Mithorily hi Lofumn (e; incluue ,is ...ish .ill nu>nev . v.hecks, drafts. hiiK ot 
exchdfigi-. ,in(* • .oer cor imeitial papei payable at pai on demand f or rKirninally issued slo.k. 
shou rci.irns in tolumns i>, (hi. (ci. and (J^mly Tor each ctass trf pai MtKk actually issued the 
sum of fhe entr:es in coli.mns lc), ( f l . and (hi. plus discounts or less prenuums m column ifi. 

shoulti cmcdi the enlr> tn tnunm idi 
Particulars ctmcerning tlie reacquni 

in cttlumns (̂  '. rif, and ')( 

STtM"KS I S S U E : , DURINC; Y E A R — ( ontinued 

Cash valueof other N'v-I lolal distoi-nts 
propertyacquired or| (in black) or 

services reteived I premiums (in red) 
as consideration 

for issue 
(f) 

Extliidcs entries 
ir columi; (h) 

Eixpensc of issuing 
tapilal stock 

(h) 

STtK KSREAt g i I R E D 
(H RlNt; VEAR 

AMOUNT REACQUIRED 

Par value* 

(i) 

Purchase price 

. j ) 

Remarks 

(k) 

l . l IV. 

No 

I 

t 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

2~> 

23 

24 

2't 

2fi 

27 

28 

29 

30 

31 

.v2 

33 

34 

35 

36 

t7 

38 

39 

•f or nonpar stovk, shtm ihe niinibir of share* 

254. STfM K LIABILITY EOR CONVERSION OF SECURITIES OE OTHER I OMPANIE:.S—Concluded 

ibstratts if leims of wipliacls wherenndei suth liability exisls. 

Railroad I v sor Aniiii.il Kv-| oll R 4 
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INS'RI (HONS < OVCI R M M , RKTI RNSIO BI MMIE IN S( HEDl 1 I 26i ' ) \ I'XCES '8, 39, 40, \Ni>41 

Oive p..Ill, ill,lis 111 IIK- , .iiioiis I• siii-s I'f scciiililt S in , i tvI ' l l ' " 's I unded debt iiiini.i;iiK-vl "f.. Deb t in de' .ivcis 
and riiisiees' vfciiriiit-s. list,, "Lqiiipinciil obligations, ' and 'f.4 I L|iiij)iiitiit obligalions and olhei debt due wilhin I . t n . al U.c ciosc of the 
vear. iogethci v ith interesi attrued and mtercsi paid during Ihe year and tolal aniounl of matured interest in default. Include rcteipfs uulsianding 
fi l l funded Ol hi with (heir respeclive issues. 

In tolumn (aienlcr Ihe name of a reporling lessor tompany and give, thereunder, the nanu ol e ich ul its bonds or oihtr obligations bduic lisling 
those ot a setond lessor The names of the lessors should be listed in the order in which they appeal on Ihe balance sheet. Classify Ihe funded dcbi 
and setiini.-s of each lessor by attounis and according lo the following designations in the numerical order given: 

11) Ml rlgage bonds: 
lal Wilh lixed inleicst 
lb) Wilh tonlingenl inietesi. 

(2l ( I "aieral Irust bonds 
la) With hxed interest 
(hi With contingent mlercsl 

' 1 Unsei uied bonds (Debentiiii s i 
la) Wilh fixed interest 
Ib) With tonlingenl inlerest 

Ml Eiquipment obligations (( . i p. r iimn): 
la) Equipinenl seturiii. 
lb) Condilional ordeli i i c ) p . . ment contracts 

I s 1 vlistelianeous obligations 
Ifll Receivers' and trustees' securities: 

lal Equipment obligalions. 
lb) Olher ihan equipment obligalions. 

i7i Shorl lerni notes in defaull. 

I iive loials fio eath group and subgroup of bonds or olher obligations Coliimns if ; (-.i 'hi ' i l . .mil ijCitc iiiti-ndtvJ further to classify the obliga 
lions of the company and are lo be ansvvered "Yes"' or "'No "' 

If an issue is a serial issue, the lasl dale of maturity should be show n in tolumn ii . pick i ,icU h> tht Ictlti S "' If Ihe payments required in thi-
contracts fur equipment obligations are unequal in amouni Icxt-epI for the last payment) or are to bc made .ii irregular intervals, show a symbol 
igainst Ihe entry made in tolumn (c)opposile lhe name of such obligation and givc parnculars in a loolntite 

If lhe issue is an intome bond. Ihe entry in colu'iin (d) should be the annual maximum rate of interest specihed hv the indenture In tolumn fk) 
show the approximate number of miles of road on which the morigage is a dircti firsl lien and in tolumn (I) Ihe approxiniii'e number of m-les of road 
on Ahich the mortgage is a direct junior licn, ')o nol tonsidei any road or olher properly indirectly subject lo either a first or pinior lien Ihrough Ihc 
pledge of collateral Ica-eholds. ,-ir other contractual rights in inaking thc returns required in tolumns fi), (j), Ik), and ll) 

In tolumn fnlenter the amouni of bonds both nominally and actually issued up lo Ihe date of thc report and nol Ihe ainiuinl authon/ed 
Matured obligations amounting lo less than S50,(K)0 which have nol been presented for payment may be combined inio a single entry designated 

•'Minor items of matured obligatums, each less than $-M).0(K). " and Ihe total of such items shown in afootnote. 
No entries shall be made in Ihis schedule wilh respect to issues of matured obligations nominally issued or nominally ouisiandirg whtn no p.ulv 

of such issues arc aclually outsianding. 
Eor definitions of "nominally issued." "nominally outsianding. ' "actualls issued. .md •.itlii.ilK ..utsianding, -cc Sch-.-diilt 2̂  1 
I'ntries in ti.lumns (v)and fw .'should include mtcresi attiucd on funded dchi icatqiiiicd. malurtd during Ihe year, tven though no [-ortion of the 

issue is outstanding al thc close of the year 
In tolumn fylenler the totai in atcount No. 781, Interesi in default," at tht close of the year. 
On page 41. give particulars of thanges during the year in funded ifelil and other obligations, following Ihc -atiic nnic it: -A hith they appear in the 

prior pages of this sthedulc 
In column (/) state whelher issued for tonslrutlion of new p- lies, for additions and betterments, for purthase of railroad or olhet properly 

for conversion, for acquisition of securities, for rcsirganization.. i lor olher eorporate purposes. Also give the number and dale of authorization by 
the publit aulhotity under whose control su':h issue was made, naming s.jtb aulhoriu f or n.iminallv issued seturities, show returns in columns I/) 
and (aa/only 

Eor each class of setiTiIies aciuallv issued, thc sum of Ihe entries in ..olumns fh/i,iand Icc), plus discounts oi 'ess premiums, suth discounts or 
premiums lobe shown in a footnoie applicble lo eath issue, sho.ild equal thc entry in eol-jn.n faa), Eor definilion i f expense, reportable in tolumn 
(CC), see Definition 10 in the Uniform System of Accounis for Railroad Companies, 

Parlitulars tonterning the reacquirement of secunlies that were actually outstanding should be reporied in toluni;:s fa), (dd). 'and (ee). 
Intlude those seturities ih.it havt l-iecn called for payment during the year for which liability has been transferred lo attount No, 763. "Other 

currenl liabilities "" 

NOTES AND RK.MARKS 
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261. EUNDED DEBT ANl) OTHER OBLIUA HONS 

! u.c 
- s . i i ' . • •! ' i ; . 1 . . . . . . . , . . . • . . . l l . , i l . . . 11 

ta) 

N t U l l l l l . . ! 

d . i l c .1 
1 D.ir, , f 

I N T K R I S r PKIIVISIO-SS 
IMItLS I W I I t ; A T I O S P R d V I D t : POR . 

1.Answer • • \ r \ ' ta - N i i - - . 

KimiHinuinirrv 
I » : A 1 IIRPF.R.SONA1 
I W I i V S t l l O I I I . S t f r 
JK 1 r o i j i s i i f f i l l 

1 IHIM' .Ar lON- lSS 
1 SWI. i l -M.Si i iSO--

\.. 
- s . i i ' . • •! ' i ; . 1 . . . . . . . , . . . • . . . l l . , i l . . . 11 

ta) Ih l 

1 1 i l ' i t " . Hale tie' 
ccnl pc. 
annum 

Icurreni 
year 1 

Id l 

1 Illle due 

le l 

1 

... p. 1.1. , . 

1 i . i n i y , t i ( h -
1 Sinkinut 

i 
1 
1 l uvl l l , , 

j Inm... 1.. 
] l.l l licr, 

• 

1 Caton & Loixton Railway Ccxpany N >ne i 
s ! 
t 

4 

S i 

6 

8 

9 1 
10 

11 

12 

13 

• 14 • 
IS 

16 

17 

18 

19 

20 

21 
-11 

23 

24 '• 
25 

26 

11 

28 

' 9 

30 

31 

32 • 
33 

34 

3S 

36 

37 

38 

39 

40 

41 

42 

43 

44 1 
45 

46 1 
47 

48 .1 . . . 
4" 1 W J 
50 1 
M 1 
ss 

S3 

'4 f i rand Iotal 
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261. El NDED DEBT ». IER O B L I ( ; A T I O N S — ( ontinue I 

XPPk l lX IS IA I t 

M MBt R <>t 

Mil I S Ot l ist 

DIRt . l T l V 

SI BJ t i t T T O ^ -

- - . . . . —r.2r-^ .r -T:i^7i:ii:^.::ir——i:: 

\Mf)l NT NOMINAl I S 

isst Ui K^D— A N I V -
T O I \ l sMr t s r \ ( r t \ H S i H ' r ^ i T A N I H N ^ ; 

XPPk l lX IS IA I t 

M MBt R <>t 

Mil I S Ot l ist 

DIRt . l T l V 

SI BJ t i t T T O ^ -

Neld in special fund 
t>i in treasury ot 
pledged ' Ident i fy 

pledged \ecuni i t fs h\ 
svmbo! y 
malu ied by 

symbol " W l 

IMI 

( . . . icIed 

l o l 

Total amount 
at tually is 'ucd 

( anceled ihr .iugh 
sinking fund iH 

otherwise canceled 
(Identi fy canceled 

i l i r o u ^ vnk ing 
fund by 

symb-.'l s " ) 

(q) 

Held in special fumls 
or in treasury tw 
pledKcd (Identi fy 

pledged ve tun iK bv 
symbti l P . 
nialured by 

symbol ••M"> 

(rt 

nmatured 
ia..i:ounls 76^ 

'66. and 767 

I S ) 

I 
1 irvl lien 

I k l 

Junni i l l 
Ilr SI lien 

II I 

l o t a l i imtiuni 
iiotninativ and 
.1 M i . i M y i s - i j c d 

( i n > 

Neld in special fund 
t>i in treasury ot 
pledged ' Ident i fy 

pledged \ecuni i t fs h\ 
svmbo! y 
malu ied by 

symbol " W l 

IMI 

( . . . icIed 

l o l 

Total amount 
at tually is 'ucd 

( anceled ihr .iugh 
sinking fund iH 

otherwise canceled 
(Identi fy canceled 

i l i r o u ^ vnk ing 
fund by 

symb-.'l s " ) 

(q) 

Held in special fumls 
or in treasury tw 
pledKcd (Identi fy 

pledged ve tun iK bv 
symbti l P . 
nialured by 

symbol ••M"> 

(rt 

nmatured 
ia..i:ounls 76^ 

'66. and 767 

I S ) 

l inn ia lu ied 
lav-count 1641 

I I I 

[ ' I O i ] - . . i f ! i i ! . . . d e 

fot payment 
(acciKint "'C*) 

lu i 

$ $ $ $ $ $ $ $ $ 

1 

1 

j 
1 
1 

1 
1 

- ' -"1 

1 

I ir.r 
No 

8 

9 

10 

11 

12 

13 

14 

IS 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2ti 

27 

28 

29 

30 

31 

32 

33 

34 

3S 

36 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

i'l 

M) 

51 

S2 

S3 

5-! 
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41. I cssor I n l i . i . s Vear 1'-

2 6 1 . F I I N D E D D E B T A N D O T I I E R ( ) B L I ( ; A T 1 0 N S — ( o n i i n u e d 

mpany and name ... if uhligalioii 
1 i i Iiiit-s anil in siiinc ''f 

AMOI NT <>»• IVn.:RI.ST ACt-RtKD IM KING Yt, AR 

Ainouni .| Il.t. i. v! i.,iii] i < it t i . i H l ' M i l l ! I ' I 

1 ine 
nic. 

mpany and name ... if uhligalioii 
1 i i Iiiit-s anil in siiinc ''f 

t harged lo intome 

I 

1 1 ti.ii j icd 111 investment 
actounts 

du. Ii'li yc.ir in lc i fs t in defaul! 

(a) (v) (w) (XI 

1 

$ $ $ S 

2 

3 

4 
e 1 
6 1 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

1 20 
! 

21 
22 

23 

24 

25 

:.6 

27 

28 

29 

.30 

31 

32 

33 

34 

3.5 

36 

37 

38 

3v 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

e.l 

53 

S4 G r a n d T o t a l ..... 
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261. EUNDED DEBT AND OTHER OBLI(;ATION.S~Concluded 

SECURITIES ISSUED DURINO VEAR 
SECURITIES REACOl IRED 

DtRIN(; VEAR 
1 AMOUNT REACQl IRED 

Purpose of Ihc ittuc and auihorily Par value 
Net proceeds reteived 
for issue (tash or its 

equivaleni) 
Expense of issuing 

securities Par VJIIIC HUrchiise price 

Lin t 

No 

(/) (aal (bb; ( t t ) (ddl (ee) 

None 
s $ $ t 

I 
1 

3 

4 
s 

1 
6 

7 

8 

9 
1 

i 10 

I I 

12 

13 

14 
!S 

If. 
17 

18 

19 

20 

21 

22 

2t 

24 
ss 

26 

27 
S ' l 

29 

.3(1 

31 

32 

3' j 

'-̂  1 
3'. 

37 

1 
38 

19 

4(. 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

1 51 

1 52 
f 'i 

(irand Tolril ! 
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1 .essor initials Year 19 
266, I N T E R E S T ON I St O M E WINDS 

1 (rive pariK(.l.i(s ttmcernirig mttrest payable, acciucd. panl and accumulaled and unpaid o<< ctilumns int. i i ) nnd (d). respectively, in schedule 2f)\ i.it each < 
the securities havwig coniinfrni interest proviSKins classified as i h Mt^rtgage Botuls. '7) C trflatct i>j 1 isi the name* of such securities in the same order as m schedule ^c 
i '1 st Bonds, and i^i ( insecured Bornls < f>hcnturcs) , m stheduU- 261 f unded f V b t and Other ^ In coluinn (t f ishow the .imtnini of interest pavable for lhe year -i tlw uo' tuuii ^tc il . 

' 1 giititms tm all of the bonds tni lstanding al Ihc ckise of thc year plus ihtise retired dur ng the year 
In Ltrfumns ra). (hf. and (c ' s la ie the name amouni . and ruHninal rale oi interest sh imn in ! 

1 ine 

N d 

1 
Nominal rale 
of iniercsi 

(from schedule 
2611 
(c) 

AMOI NT (M- INTKREST 

1 ine 

N d 

Nam.- ..f ivvKc 
Ifrom stheduie 21.11 

(a) 

Amount aclui ilv out­
standing ifrom 
schedule 2611 

(b) 

Nominal rale 
of iniercsi 

(from schedule 
2611 
(c) 

Miivimum ami.lint 
payiible . if earned 

(d) 

Amount actuiiliy pdv 
ahle uiult-r ciintin 
gem interest pu vi 
sions. charged lo 

incotne for (he year 
(c) 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 
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S $ 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 
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I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 
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/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 
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/ 
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') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 
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/ 
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') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 
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/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

! 
T 

I 

4 

s 

6 

/ 
8 

') 
10 

I I 

12 

13 

14 

IS 

16 

P 

18 

19 

20 

2«l. AMOUNTS P A Y A B L E T O A F F I L I A T E D COMPANIES 

l i i v e ful l parlieularv of amounts included in ba l i .n , , lii-cl . 1 , . ...ini v,,. -f,.i Aniounl - p:.v.,l-!c I., .i lt i l iale,. voii ipaniev. ' bv each jevvo' conipany included in Ihiv reporl N.ilcv and o r : 11 
acciHinlv vhinild be vialeil vcparalely 

Line 
No 

Name ol debtor company 

l a ) 

Name of crediinr company 

(bl 

1 

s 

i 

4 

s 

f l 

8 

9 

10 

11 

12 

13 

14 

IS 

16 

r 
IK 

19 

20 

21 

1 1 

23 

None 
1 

s 

i 

4 

s 

f l 

8 

9 

10 

11 

12 

13 

14 

IS 

16 
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IK 

19 

20 

21 

1 1 

23 

1 
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i l l l t l . l I t . l l 

266, I M E R E S T O S I N ( ( I M f K f l N D S — t onc luded 

4 In column le/shiiw ihe amount .rf .nierevt charged lo Ihe .nc..mi ,,|icable to pav. 
5 In ,olumn rrisfiiiw ihe d-^cierh/e helweencirfumnv lifland lel In columnl'l 
It l l . virfumnv Ihl. I i j . and IJI vhow .he a.n.Hinlv lit inlerevi aclually paid dui':.^ Ihe veal veKle- j sei ur.lv pJiiv e.irr.. 

gated m cirfuinns l l l l arid li helween paymenlv applicaMe lo lhe currenl y-ai vaccrualv.andlhi.se I 

AMOIINT MF INTEREST-CMMMMI 

Mt>TI tw t l»:TWt:t.«< MAXIMt M FAl AM I IFf,AR<>CX 
AW AMTH v r A' Tl AIIV fAVAW I 

Current year 
(f) 

Al l years lodale 

( i l 

T t r r A l HAI I I W I T H I N VEAR 

On account ol curreni year 

(hi 
On acciHint ,rf prior years 

III 
Iotal 
1)1 

Period f o i . or 
percentage .if. 

for which 
cumulalive. 

if any 
Ik) 

Tolal accumulaled un. 
earned intercvt pliiv 

earned interest unpaid 
at the close of the veai 

II I 

1 inc 

3 

4 

s 

fl 

7 

8 

9 

10 

II 

12 

I < 

14 

IS 

If. 

17 

18 

19 

268. AMOUNTS PAYABLE TO AFFIL'ATED rOMPANIE.S—( cmcluded 

t ntnes in columns (g) Ihl. and l i l vhould include inteiest accruals and mlercsl paymenls on debl retired dunng Ihe icai . even ihough nu portiwi ot Ihe dcbl remained lailvianding al the close 
irf lhe year. 

BALANCE A CLOSE (IF YKAH R ite of INTERFJiT At ( Rl KII Dl RlNt; VEAR 

Notes 
(c) 

Open actounis 
(d) 

Total 
lel 

interc a 

If) 
Charged to intomt 

(gl 

( hargeit In consiruelion ol 
other investment accouni 

(h) 

Inlcresi paid during 
vcar 

II I 

l.int-
S i i 

s $ $ S $ $ 
1 

s 

t 

4 

s 

fi 

8 

<̂  
10 

11 

10 

11 

i : 

|3 

14 

15 

14 

15 

16 

17 

18 

19 

.20 

21 

19 

.20 

21 

19 

.20 

21 

22 
23 
24 24 
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. fiic<*i v.i luf .-( (tl c t j i i tp i* ' tn l .fwrscxl bs e*v-h ttrsN,si .^.>!"p^ins im.ltnteii in 
i>H iit.tis ,>| ct>]iimrs »v I .totl i / ' vht»«M o.*nT^riM»d »iih the c.irrter s IB-

• s-i iH IV »̂  cqii*.pment as .rarried irt the acctHint*.. » c i ihe hcgirning and ck>ŝ  d the 

2X2. OKPRFI I A T I O N BASF—KQI I P M F M O W N K P 
sear rc-spectisclv If ihr depreciation Ktvc i- ,*fher ih;*n thc *cdgei v.iitK <i (uti cvpian 
atM*o \hiMiid be given, ttvethci with a statement by pnmatv jccsH-ntN rectsncilinft tbt-

tl-ll^reocc bcivkcct- ibt.' ttgurcs u\cO . 
U'dger as invc\tmcnt in etjuipment 

. lhe deprcciaiKHt Kisc an*! th.-^ 

4 

5 

6 
1 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

: i 

Name of tesscir ctsmpanv 

l a l 

Caton Si Loudon 
iRail'itfay Ccnpany 

Ac-c"0«10t 

(M 

(52) Locomotives 

(53) Freighl-lrain tars 

(Si) Passcnger-lrain cars 

(55i Highway re'.enue equipment-

(-S6) Hoating equipment 

(57) Work equipmeni 

(.58) .Miscellaneous equipmeni. 

Tolal 

(52) lAycomotives 

(53i Ereight-train cars 

(54) Passengcr-train cars 

(55) Highwav revenue equipment, 

(56) Floating equipment 

(57) Work equipment 

I58l Mistellaneous equipment. 

Tolal 

(.52^ Loctimotives 

|5.3) Ereight t ..in c 

154) Passengei-train cars 

(55) Highw ay revenue equipmeni 

(56) Floating equipment 

(57) Wvsrk eqviipmeni 

(58) Miscellaneous equipment. 

Total 

(S.-i Locomotives 

(5.3) I 'rcight-lraincars 

(54) Passenger-lrain cars 

(55) Highway resenue equipment, 

(56) Fit aling equipment 

157) Work equipmeni 

(S.'l) M ' - , . - I ' i - i i - .Misequipment__ 

(52) LtKomotives 

(.53) Ereight-train c.<rs 

CS4) Passenger-train cars 

(55) Highway icvenue equipment. 

(SM i1.< ling equipment 

-quipment 

(581 Miscellaneous equipmeni 

Tola] 

Babnce at 
heginni'iR ct xertr 

K ) 

DEBrrs iHViist: "rar. VF.AR CREDTTS DURING THE: VKAR 

|4I 
Other debits 

le) 

None—Mo gau ipmft|nli- Qwne< Uox- l ea sad 

Total dehils 
If) 

Property retired 
tgl^ 

$ 

Other credits 
Ihl 

Total credils 
I I I 

Balance at 
closc of veal 

(Jl 

4̂ -



41 IS.11 1 o. ,,io,>tiv,>s 
t 

42 ( S A ) l - - r . > i | f h l . l r - . l n .-nrs; 

43 154) P j s s i T f w r . r r n i n i-.->rs 

44 (55) Highwav revenue equipment 
45 (56) Eloaling equipmeni 
46 (57) Work equipmeni 
47 

4K 

49 |S?1 1 ,..-e\mnlisiF. 

SO (53) Freight train cars 
S| fV4) P l i s s j -npor . l r a in curs 

S2 (55) Highwav revenue equipment 
sx (.56) Floating equipment 
.54 (-̂ 7) Work equipment 
sS |58) Miscellaneous cqiiipr.i-.-nt 
S6 Total 
sT (52) Ltycomtslives 
S8 (53) Freight-train cars 
so (,S4) Passenger-train cars 
(vO (55) Highwav revenue equipmeni 
61 (S6) Elvsaling equipment 
62 (5"') Work cquipmtnl 
63 1.58) Miscellaneous equipment 
64 Total 
65 (52) Lixomolii OS 
66 |5*) Kr..'ii:hl-lraincars 
tsl (.S4| P-assenger train cars 
(v8 (55) Highway revenue equipment 
69 (.56) FIoRtirgequipment 
70 (S7) Work equipment 
71 (.S8) Miscellanctius equiptrent 
72 Total 
73 |52) Locomoliv.-s 
74 (53) Frtif.h:-iiain cars 
^5 (M) i'asscngcr-liain tars 

• 
l f l (55) Highwav revenue equipment 
--- (5 ' i Floaling equipment 
78 |S"i W , i ; Iv eqiiipnient 
9̂ (.S8i Misttllanctsus equipment 

80 Total i 

1 
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3 
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285. A f t R l E l ) DEPRECIATKIN—ROAD AND EOUIPMENT 
( i l \ C ' h ' ' pv-ir ! l> I . I V . . , - . . . ' OT h e r e u n d i ? r o i i h c I l s. . i n . i i t t - h i t s ns...(( t . - :•. . . - i i 1 • •> i i i inm»Ti t Kx >> i . - k L . . . . . . vi . .ir.vs' . m m . Imt i^ . t , n i h n • < ' i \ . <T t \ , L - K . i ts .1 . . . . ..•> . . 1 , ..s... i 

- » A Accrued depiecialHm—Koad and l-ituipnicnl. duonii Ihe ve.u whwh n-lalc lo 1 M a n d ii) I,M anv piin.aiv .K,o.inl shouki hc piceileil b, Ihe abbrevi.,i.,.n l> ' 

1 :»H-
's.-

Name of lessor company 

l a l 

.AcctHint Haiance al 
CREDITS TO RF.SERVE i>liRINt: TME VEAR DEBITS T t l RESERVT Dl R I M . THE \T.AR 

ftllancc ,.-
close of V,-,. 

I l l 

1 :»H-
's.-

Name of lessor company 

l a l (b) 
beginning v>f vear 

I t ) 

Charges lo 
others 

Id) 
Olh.-r credits 

•e) 
Total credits 

If) 
t-har|ev f,w Rr.reinenl Other debiis 

lh) 
Total debils 

I I I 

ftllancc ,.-
close of V,-,. 

I l l 

1 (52) 1 ocomotives 
$ S $ $ $ $ $ 

: Cabcn & Lc-i-xJoa (Svi 1 iciuht i ia in tars 1 
1 Railway Ccjipany !.S4) Pjsscnger-Irain .-ars 

I 

Railway Ccjipany 
(55) Highwav revenue equipment ! 

s (56) Floating euuipmeni 
ft (.S7) Work equipmeni 
1 

l58) Miscellaneous euiiinmept 

8 Total None - - No equ ipment c; wned o r ̂ Leased 
9 152) Ltx'omotives 

10 (53) Ereight-train ta is 

1! (S-') Passenei-i t i . i ' n .a rs 

12 oS) Highway revenue equipment 

I'v ( S M Elvialing equipmeni 
14 l y , ) Work eauinment 

15 (-S8) Miscellaneous ecitiinment ^ . 
16 Iota! 
17 (521 I ovomotives 

18 (53) Ereighl-train cars 

19 (-54) Passengtr-train cars 

20 (55) Highwav rev..-nuc equipmeni 

21 (56) Floating equipment 
-y-. (57) Work equipme 
: t t.SSl Miscellaiu i'iis c i i i ipmeni 

24 Tolal 

:s i52l 1 oco nolives 1 
26 (53) Ercichi ir . i in cars 
1-1 

(-S4) Passengcr-lrain cars 
28 (55) Hiehwav revenue equipmeni . 
29 (S6i Eloaling Cquipmem 
Ml (57) Wori: equipment 
it ( 5 t i Miscellaneous ecfii ipmfni 
t ; 

Tolal 

o (52) LiKomotives 

u l53l Freighl-lraincars 
I v (-S4) P.issenecr Lain cars 
Mt (5S) Highwav revenue equipment 

\- (56) f-loatiin; euuinnenl 
)8 (57) Work eo-iipmeni 
so 1 

1 
(58) Miscellaneous eauipment 

40 1 
' 1 Total 1 



41 

42 

— 4t 

44 

> 45 

3 46 
C 

47 
X 
n 48 

49 
•sc 
u 

-SO 

51 

52 

5.3 

54 

ss 

S«v 

S7 

-58 

59 

60 

( l l 

^2 

h-t 

M 

^s 

I . 'S 

r v ' 

, .c 

1 

73 

74 

•'ft 

~') 
S^x 

152) lAKomotives i 
• ! 

1 

|5J) Freighl-train tars 
1 1 

(54) Pussengcr-lrain cars 

(55) Hiehw-av revenue euiurment , I 

(56) Floaling ec,uipmeni 

(57) Work eauirtncitt 

|58) Miscellaneous u i i i ^ e n t 

Tolal 

|52) l ot-omotivcs ... 

(53) Ereishl-lrain tars 

(.54) Passenger-lram tars 

(55) Highway Revenue Equipment 

(.56) Floating equipment 

(57| Wtvrk equipment 

|5K) Misceilanenus rauifimeni 

• ' •••• 
: 

Toial 

l52i Loasmolives 

(53) Ereighl-lrain v,iis 

l54i Passenpr. nam tars 

(55) Highw-ay revenue equipmeni , 

156) Floatine eauirmeni 

(57) Work equipment 

I-S8) Miscellaneous eauinment 

Tolal 

|52) lASCtsmotivt-s 

(53) EtesttbMiair, tars 

(54) Pissenper-lrain c.-srs 

155) Highwav revenue equipment 

I-S6I Floating equipment 

(.57) Work eauipment 

(S8) Mis.vHbinevsiis eniiifmeni 

Tolal 

(52) 1 ..-K.-tsmolivsfs 
= a ' -

v53l Freight-train tar* 

(541 Passenger-lrain cars 

(55) High'vay revenue equipment 

(56) Floating equirment 

(J7) V ork equirment 

(.S8, Mistdlanetius eauim-:i-ii 
Total ! 



48 lessm iiiil l . i is \c.il i'l 

286. I IEPRECLSTION R' :SERVE—ROtD \N I ) MISCELLANEOUS ? H \ TCAl PROPERT\ 

i live a vlavvihcvl vlalemenl. lor each lesst.. compiny iniUaied in Ihiv epon. of Ihe credii- .:.e vhargtv to Ihe reserve a.cuunlv durinti Ihe yeai 1*,.. 
' v o ^ e aecouniv f o i depredation of road and miscellapiVHis fhyv..at (roperty durinu the • ' . ..ev m the ai-.ounis at thcfcci inninf andal the Joseof the .... 

Line 
No. 

Item 
(a) (b) ( t ) (<i) (e) 

1 

' redits 

R!itan<^/>c nt / \cCT\iPt\ lifTiTfi'VAtUin-^i i\ tt'i 

$ 
None 

$ % $ 

2 

I ' O i a l l C C S (11 I . ' ^ v . s i u v u u c ^ ' i c s i < i i i \ , i i i f \ t v i ._ . 

beginning of ^ Act iued depret ial ion-

year \ .Miscellaneous physical pr.jperty 
None 

Road property (specify): 

4 3.80 m i l e s o f l i n e s 
t, 

(. 
1) 

7 

IS 

9 

10 

I I 

12 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

13 

14 

15 

16 

17 

18 

19 

20 

T 1 

Miscellaneous physica! ^iioperty (specify): 

. 1 

"SI None None 

23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

23 

24 

25 

26 

27 

T O T A I CREDITS L_. Nont^ 

23 

24 

25 

26 

27 

Debits 
Road properly (specify): 

23 

24 

25 

26 

27 3.80 m i l e s l i n e s 
28 

29 

JO 

3! 

32 

11 

28 

29 

JO 

3! 

32 

11 

28 

29 

JO 

3! 

32 

11 

28 

29 

JO 

3! 

32 

11 

28 

29 

JO 

3! 

32 

11 

28 

29 

JO 

3! 

32 

11 

34 

35 

36 

35 

36 

35 

36 

3,8 

- -— - • - — ^9 

4(1 

41 

42 

43 

41 

42 

43 

41 

42 

43 

44 

Miscellaneous physical property (specify): 
None 

45 

46 

47 1 

4X 

4 ' i T t n At o i ' m r'; None 
SO Balances at ( Accnied -leprct-iblian-Road None 
S| close of year \ Accrueii depretiaiion-

f Mistellaneous physical properly 

None 
[___, 

Railroad Lessor Annual Report R-4 



I .essor Initials Year 19 
286. DEPRECIAI KIN RE; .SERVE -ROAD ANi) MI.SC ELLANEOI S PHVSK Al PROPERTV-( .included 

( nler the names t he lesstir cumpanies in the c itunin heading All det: 
included 

,hc reservt resiretting cir"i>rii/.uion it .i ^CTIC i- ifi-TtiAitM ' i/e\t -f-oii l i l Er 

-4" 

(f) ts) th) (i) i j) Ikl 

Lint 
No, 

$ % $ s $ $ 
1 

1 

3 

4 
s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

|S 

16 

17 

18 

19 

20 

21 

23 

24 
1 
1 25 

... •••• - -4 
1 

26 
n 

28 

29 

30 

31 
t2 

33 

34 

35 

36 

3'' 

18 

39 

40 

4 i 

42 

43 

44 

45 

46 

47 

48 

49 

50 

SI 

Railroad Lessor Annual Rcpori R 4 



287, D E P R E t L v r i O N R A T E S — R'->VO *NOMLS<>.l.l A N K U S " H V S K Al l»R(>PKRTV 
(live a stalemenl of the (lercntages used bv catb lessot conip.i ' vcar ,in various chisscs. o i lo.iU ;» nd mistellaneous phvsit.il proper 1 percentages .ire b.ised 

nv f or .-umputing the amount s i'ccrucd for depreciation during Ihe 1 tv . togelher v i t h the estimated life vif the property upon which such | 

1 .ne 
M.V Name of lev.ivi ,.»mpaisv 

( I t s . o f p.opcilv on which depr eci,.lf,.n 
was accrued 

I sl tmaied 
life un 
years» 

Annual rate 
svf •'*;pfecia 

tHWl Nam.- of (ess...- companv (.'lass of pri>pcn> t*n whit.!; tlepreciatitin 
was accrued 

1 stitD.itttd 
l i fe (in 
ye ars t 

1 •' — 
Annual rate oi 
vIersrcs'Mtio') 

.al I b l (cl td) U-l m 
1 Caton & lovdon % 

I-ailway Co. None 
t 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

|J 

15 

16 

i ; 

18 

19 

20 

2! 
IS 

23 

24 1 
ss 

26 
11 

28 - . 
29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

19 
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Irive nmicufairs o( each dividend iJectared hy each lessor ctim|uinv mcluded tn tl.iN 
reptwt Ftx pw vaKie or ntmpttr stock, show in cclumn te) the respective loti.! pa: vaĴ  
ue or totat ruMnhcr of shares tW *hich dividend was declared and the c^rcsporwJtng 
rale percent ot per \harc tn cohimii t d and id* If any such dividend was payable in 

DIVIDKMXS IfKCl.ARKl) 

anythtnt other than ca&h, cir. i l wiy oMipAion ci any t^wacier has been tncurred for 
(he puTTmse prtKunr^ funds ft>r the payment of any dividend or fivr the purpose t^ 
replenishina the treasury afier 'iuch paymenl. tx, if .my dass of suvk received a return 
nt>t rcpt^rtaNc in this schtdule. explain the matter fully H, the remarks c<dumn FVH 

nonpar stock, show the numhei of shares m column fe) aad the rate per share tn col 
umn (c) or l<A The dividends m cohimn i f ) should be totaled for each ctmpanv The 
sum of the dividends siated tn column ( f ) should etjuai the smt^unt shtswn m schedule 
No VSS 

RA-ntreRt-lvNTlPAR 
VAI . IT S t t x K> Oit 

TiKal pai value cf stock 
or losal number at 

OATF. 

line 
Sio Name sit lessor company 

Name of securiiy on whK-h divKlend 
was declared 

Ihl 

RATK PUi SHARF 
iNONPARSTOt Kl 

shares o( nonpar siock 
on which dividend Dividends 

1 Accouni (C' l 

t f ) 

I>c tared 

tl) 

Pavahle He marks 

l») 

Name of securiiy on whK-h divKlend 
was declared 

Ihl Regular icl Extra Idl 
was declared 

it) 

Dividends 
1 Accouni (C' l 

t f ) 

I>c tared 

tl) Ihl ul 

1 Caton & Loudon 
1 Raiiway Company iTone 
1 

4 
5 

6 
7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 
1 1 

23 

24 
ss 

26 

27 

28 

29 

M) 

31 

32 

33 

M 
15 

36 



• • • • 

_ 38 
3 

r. 
<9 7" 

40 
41 1 

42 
X 

4t 
44 

T- 4S 
1. •< 

46 
4" I 

48 
49 

so 
51 

52 

53 

54 
SS 

S6 
SI 

58 

S9 

60 1 

61 

-340. MISCELLANEOl S PHYSICAI, PRtlPERTIES OSSFRATED I H ' R I N O THE YEAR 

Give particulars of eath v .ss of miscellaiKous physic-il proper­ In tolumn fa) give the designation uscvl in Ihe ,espondent"s re- The totals tif cvilumns fb), fc). and (d) shiHild agree with the to 
ty or plant operaled by each lessor company included in this report ctirds and thc name vsf the vswn or city and Slate in which the tals of acciHints Nos, S02, "Revenue from miscellaneous op/Cra-
during the year If any of the operations lisled in thts schedule properly .ir plani is ItKaled. staling whether thc respondent s liilc lions. 5-34. ""Expenses of miscellaneous .speration, and 5sS. 
were dtsctsnlinucd before the close of the vear. explain the matier is lhal of ownership or whelher the property is held undet lease or "Taxes on miscellaneous operating properly."" in respondent s 
in a footnoie Group the properties under the he?ds of the classes trther incomplete title All peculiarities of tille should be evplained Inctimc Account for the Year II not, difierences shiHild be ev-
vif operations to which they are devoted tn a footntite. plained in a fiHslnole 

Tivtal revenue dur.ne T*v|al expenses dunnc T(*id tanev apptK aNe 

No l-tesicnaiHin and kKaUon of prvwerlv .ir plani, charaelei ot husiness. and tillc under which held Ihe year the year IO the vear 
lal (W IC) (d> 

1 
s $ % 

> 
4 

5 

b 

8 

9 

10 Total 'A^ 



I c . .11 in i l i . i l s )ea i r 

(SI) K Ml U \ \ 

1 (live p.iiticulars tailed foi of ihe O lhe i than I s (n.vti.i 
ment taxes " and " U S vioveriimeni taxes'" .iccrued and tharged 
III attount No, 532. "Railway lax attiuals, " during the year 

' Enter in the colump 'leadings the names of the lessor tompa 
nies whith attrued Ihe laves 

3, In sc.tion A show foi eath Slaie Ihc l.ivcs .ictiuc.l which 
were lev ied by the Slate Governments (or tiovernments olhei than 

\ \ \< ( Rl M s 

Iht 1 nited Stales). 
4 in setlion H give an analysis I-v liiml oi 1 S (nr.erniiicnl 

laxes. 
5 Substantial adjiistnici.ts included in the .iniounis icponcii 

should bt explained in a footiiote 

1 l,IC 
' .lo 

Name .l l Stale and kind til las 

(a) 

1 l,IC 
' .lo 

Name .l l Stale and kind til las 

(a) 
Amount A m t K j n l Amoum A t r i o d f i t A n i o i j M 

1 
1 

) 
4 

S 

6 

7 
8 

A. Other Than I ' . S. (uivernmenl Taxes 

(f-'nter names of States) 

Real Estate t axes . ; 

% 

1,251 

s s $ $ 

1 
1 

) 
4 

S 

6 

7 
8 

1 
1 

) 
4 

S 

6 

7 
8 

1 
1 

) 
4 

S 

6 
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8 

1 
1 
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8 
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4 

S 
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15 

16 

|7 

> 
19 

20 

21 

-11 
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25 
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27 

28 

29 

)() 
11 

32 
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11 

32 

10 

II 

12 

13 

14 

15 

16 

|7 

> 
19 

20 

21 

-11 

23 

24 

25 

26 

27 

28 

29 

)() 
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10 

II 

12 

13 

14 

15 

16 

|7 

> 
19 

20 

21 

-11 

23 

24 

25 

26 

27 

28 

29 

)() 
11 

32 
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32 ilRANDTtJTAl.—Kai»w.<y fas Accruals tat viuini ^C i 1,251 
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350. RA ILWAV TAX ACCRUAL.S-( i ntinued 

C. Analysis of Federal Income Taxes 

1 In to lunin (al arc lisled thc particulars which MOS. often cause a 
ditfcrenlial between taxable income and prelax accounting intome. Olhei 
parlitulars which cause suth adif fercni ial should be lisled under the tap 
tion "Olhei • Including State and other laxes defeired if cot.'p.it^-d sepa­
rately M ' l o i ilems eath less than SlOO.fKX) may be combined in a single 
entry un.Jer " O t h e i " . 

2 Indicaie in to lumn (b) Ihe beginning of (he year iotal of accounts 
714, 744. 762 and 786 applicable tt each particular item in column (a). 

3. Indicate in to lumn (c) the nt t change in accounts ''14 , 744 . 762 and 
786 for the net lax elfecl of timing differences originating and reversing in 
the currenl accounling period 

4 Indicate in t.i lunm (d) any .idjuslments. as appropiiate including 
adjusttnents to eliminate or reinstate deferred lav ctfetts (cit-ilils m dch 
ils) due lo applyin)' or retngni/ ing loss . .uis fnrvvai.l 
back 

5. The tolal of line 10 in columns (c) and (d) should agrte with the total 
of the contra charges (crediis) to atcouni 533, IVovision for deterred lax­
es.and accouni 591, Provision for deferred taxes - extraordinary and 
prior period i tem,, fo; the cuirent year, 

ll Indicaie in ct,liin,.i (el the cumulative tola! of columns (b), ( t ) , and 
(d) Tht lotal of column (e) must agree wi ih Ihc tola! of actounts 714. 744, 
762 and 786, 

Name of Lx:s»or 

Line 
No. Pa. Iiculars 

Pcginning of Year 
Balance 

Net Credits 
(CharitesI for Cur­

renl Year 
Adjustments 

End of Year bal­
ance 

(al (b) (c) (d) (e) 

1 Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

pursuant to Rev Proc 62-21 

Acceleraled amorl i /at ion of fati l i l ies Sec, 168 LR C 

Accelerated amorti/.ation <if rolling S lo tk . Sec, 184 LR,C, 

4 Amr.r l i /a l ion of righis of way, .Sec, 185 I,R C 

5 Olher (Specifyl 

6 

7 

6 

7 

8 

9 Investment lax credil 

10 T O T A L S 

Name of Lessor 

Line 
No. Piirticulars 

Beginning of Year 
Ralance 

Net Credits 
(Charges) for Cur­

rent Year 
Adjustments 

End of Year-
Balance 

(al (b) (c) (d) lel 

1 Accelerated depreciation, Sec, 167 I,R,C,: (iuideline lives 

pi i rs i ja i t to Rev. Proc 62-21 

2 Acceltraled amortization of facilities Sec, 168 I,R.C. 

3 Acceleraled amori i /at ion of rolling Stock, Sec, 184 I,R,C, 
1 

4 Amort izat ion of rights of wav. .Sec. 185 LR.C, 

5 Olhe. ;Sreci f ' , l 

6 

7 

8 

9 Investment la ' , credit 

10 1 T O T A L S . 

R, ilroao I essor Aniiu.il Reporl R-4 
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' i l l RAILW AV TAX AtCRUAI -S- t otitinuetl 

Name of l.ek»or 

Line 
No, 

Partieuiam 

(,.. 

Beginning of Year 
Balante 

Nel Credils 
(Charges) for Cut 

rent Year 
Ad)usln,ems Enti of Yeat ' al 

ante 
Line 
No, 

Partieuiam 

(,.. (b) (c) (d) ( e l 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

Accelerated depr ic ia i ion. Sec 167 LR.C,- (juideline lives 

porsitrfOf to R^v Pior 67-71 
1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

Arrelerali'd iirrtitri't-i-Aiietn itf fucilities S^i- 168 1 R C. 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

Atcelerated amort i /al ion of rolling .SltKks .Sec 184 LR.t^, 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

^TTI^yf-^i/.,^tfisfy o f e i g l s i c i . f tu-ay I g 5 I R C 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

O t h e r ( S p e r i f j i ) 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

Inveslmeni iaa i-redil 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

1 

1 

4 

5 

6 

7 

8 

9 

10 

Name of Lessor 

1 ine 
,No. Pwt iculars 

la) 

Beginning of Veai 
Balance 

Nm Credits 
(Cha.ges) for Cur 

rent Yenr 
Adjustments End of Year hal 

ance 1 ine 
,No. Pwt iculars 

la) tti) (c) (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleiated depreciation. Sec. 167 !.R,( ,: Guideline lives 

pursuani lo Rev Proc 62-21 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A . . , . > l A r . . l . * , l . . I A I . . r f - , . 1 , l . i n n l t ' j i ' i l O l ^ c V l , . , . | 6 M • P t ' 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Ai-i-iv|i*r'aii.il »misrti7;ition of rolling Slock Sec 184 1 R t^ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

r l WClC I rt.CSl all.Vl. 1.1 .Hti .Vill v^l i c , . . . l l f . f . w 1— , ,... v . ir-w . . . v. , 

a rwii.rii-i.i, i t \ . i.l ritrKtc t.f t t l ' i t l IKS 1 U 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

O l h o r l < s r s r i - i r v i l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Investment tax credit 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S _ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 
1 

1 

Name of Lessor 

Line 
No, Particulari 

Ut 

Bccinn.ngof Yeai 
BalaiKe 

Net Credils 
(Charget) fur Cur­

rent Ye»r 
AdjummenU End of Year Bal 

iincc Line 
No, Particulari 

Ut (b) (c) (d) (e) 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec 167 l . R . C : Guideline lives 

piir\ii:«rit lo Rrv Prnr h7-?l 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

A r f m t f T ' A t t ^ i i oamt k i t i / a t i n n t \ f f a r i i i l i ^ < & S i i ' f l l l f t 1 11 1 ^ 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

A c c ^ l f r ' A t f t t i i t m t \ r t i 7 i * 1 t t \ t \ i i f r n l l i r \ D S t r f k I K 4 1 R f^ 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

a l e V w I t l o t V U b l l l S ' l l r C . o i l t . ' l l \ . t t t V ' I I I I I l L hJ i ^^ - . V . 1 t r ^ | . > X.- • . — 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

Other fSpeeifvl 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 

Investment tex credit 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 T O T A L S . 

1 

2 

i 

4 

s 

6 

7 

8 

9 

10 T O T A L S . 

Railroad 1 essm Annual Rr,-port R t 
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-I 

me 
dib 

Give (lanKulars tailed for wiih resped to rviad and equip-
nl leased to oihers during the year, the rent of which is inclu­
ie tr acctHint No .S09, "Inctime from lease of road and e<juip 

3 'L INCOME ERt>M I E VSE Ol ROAD AND EQUIPMENT 
menl 

2 It Ihe respondeni leased lo iithers during .ill or anv part iif 
the year any ro.id an.l eqiitpnicpt upon which no rem receivable 

j accrued. giv e particulars in a foistnote 

1 
IWSl-MfTI l r t^ (1FM>.u l 

- _ . : _3 

Rt:vT »t-«-Rt t:o nt RINI; \T.A» 
1 HSO 
N,- Ssame nl lesssw csmpanv 

lal 
TeriiiNM 

Ihl 
lengih 

I d 

Siame of presem leaseholder 

Idl 
Total 

lei 
DrprfciatKwi 

tn 
All other 1 AcCHin- s<M 

tt' 

1 

Caton & Loudon 
Railv/ay Company 1 aease t a rmina te i i 9-24-73 

$ s 

1 

•• 

-
s 

10 

11 

12 

13 

14 
IS 

16 
17 

18 

—- —• •' —.—-—. 
19 

20 

1 1 

:^ 

ŝ 

26 
21 

28 

2S 

30 

3; 

2̂ 

3< 

,U 
ts 

Vv 
V 

• • • • 



Give brtef absiracts of the lerins and condtlmns of the leases 
urvdet which the above slated rents. .e derived, showing particu­
larly 11) the name of lessor. (2) the name of lessee, |3) the dale of 
the grant, I4) ihe chain of lille iin case of assignment or sublet­
ting) and dales isf iransfer connecling the original paities w iih the 

.371*. ABSTRACT t>F TERMS AND f ONDITIONS OE LEASES 
present parties. (5) the basis on which the amouni of the annual 
rem is determined, and (6) the date when ttie leasc wih terminale. 
tir. tf lhe date of tertntnalton has nol yel been fixed, the provi­
sions governing the termination tif the lease Also give rtference 
lo the C.-'simtssit>n"s authtirity for the lease, if any. If none, slate 

Ihe reasons iherefor 
Copies csf leases may he filed in lieu of absiracts aKive 

called ftw. References to copies filed in prior years should be 
specilic. 

•K 
e, 

-3 

NOTE.—OiUy changts durins «he yt t r art tre^lretl.—Indicate the yeat in which reference was made to the tirtginal lease, and also the years in which any changes in lease were mentioned 

None -- Pen'"̂  Central lease terminateti 9-24-73 

wm 



I,essoi Initials Year 19 

Wt H L M S H IR I.EASED ROADS AND EQl IPMENT 

1 ( j ive partitulars tai led fm with respi i- ,IIK1 1-41.ipment 
leased from others during the vear, Ihi rent fm which is includible in ac­
count No S42, 'Rent for leased mads ind equ ipment " 

2 Rents payable which are noi classifiable under onc of the Ihree 
heads provided should be explained in a to-itnote 

' Paxes paid or payable b\ ibi- uspnndeni a- i p.u' of thc stipulated 
rent should be included in to lumn i f ) and specihcally stated under "Re 
m a r k s " 

4 rti is actouni includes amounts payable accrued as rent for roads, 
tracks, or bridges (ii.cluding equipment or other railroad property cov-

ll.TC 
N l . 

I 
1 

3 

4 

5 

6 

7 

8 

9 

10 

Name of leaseholdei 

l a l 

None 

Nanu ..f lcvv..r i ompanv 

Ibl 

Total rent accrued 
Jur ng yeai 

Ic ) 

3«3A AB-STRACT OF LEA.SEHOLD CONTRACTS 

Give brief abslracls of the terms and conditions of Ihe leases under 
which the above-named properties are held, showing particularly (1) Ihe 
name of lessee, (2) Ihe name of lessoi, (3) the date of the icase, (4) the 
chain of title and dales of transfer connecling 'he original parlies with the 

N O T E — O n l y changes during Ihe year are required. 

present parties in case of assignment or subletting. Cs) the basis on which 
the amouni of the annual rent is delermined. and 16) the date when the 
lease is to terminale. or. if such date has nol yel been determined, the 
provisions -overning its determination. Also give referente lo lhe ("om 

m . SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS Ft)R THE VEAR 

Cive a delailed analysis regardless of the amounts of all items included in iccounis 570. Extraordinaiy ilems "; 580. "Prior period i tems"; and 
S90 " Federal income laxes on extraordinary and prior perioil i iems; 606. 'Othe- erediis lo retained income" and 616. "Other debits to retained 
intome ' 

1 ine 
No 

Name of levvi.i tompanv A i c i H i n l 
No 

I lem DMti ( redilv 

l a l Ib) I v l iil I t ) 

I 
$ % 

2 

3 
4 

5 

6 

7 

8 

9 

to 
II 

12 

13 

14 

15 

16 

17 

18 
19 

•>o 
21 

22 

23 
24 

25 
26 
1 ; 
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I .cssor Initials Year 19 S9 

. m . RENTS FOR LEASED ROADS AND EQl li'MENT -( oncluded 

cied by Ihc tonltaii) and fm spctitit equipment htld undci Icase for I 
jca' ot mute, the properly being owned hy olher companies, and held 
under lease or oiher agreemeni by the lerms of which exclusive use anil 
contttsl for operating purposes art secured 

If the reporting companies held under lease, during all or any part of 

•hc year, roai' on whith no rent payable actiued, or if any portion of the 
charge shown hereunder is for conslruttion on a line in which the ieast 
hold inlerest will soon expire, give full parliculars in ilic "Remarks" tui 
umn. 

<1.AK.SIH< ATION m RKNT 

Guaranteed interest on 
honds 

14) 

l iuaranleed dividends on 
vluckv 

fe l 

1 avh 

',') 

Remarks 

it) 

l i n e 
No 

$ $ $ 
1 

2 

3 

4 

5 

6 
7 

g 

9 

19 
M i K . ABSTRACT OF LEASEHOLD CONTRACTS—<"oiiclu<!e«l 

mission's authority for the lease, if any If none, slale the reasons there­
for 

In lieu of the abstracts here called for. copies of lease agreements may 

be filed Reference lo copies filed in prior years should be given in 
connection with any thanges in terms aiid condition., of the leasehold 
tontratis 

3H. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOIINTS FOR THE VEAR—Condiuled 

Each item recorded in accounts 606 ai J 616 amounling lo $I0.0(¥) or more should lie slaled; items less ihan MO.OOO may he combined in a sin 

gL- entry, designaled "Minor items, each less than $10,000," 

I 
Name ot lessor compMy 

111 

AcccNjni 
No 

(b) 

lum 

I c l 

I V h l t 

Id) 

Crcdils 

tcl 

s s 
31 

32 

33 

,34 

35 

36 

37 

38 

39 

4*1 

41 

42 

43 
f i 

4s 

46 

47 

48 

49 

50 

51 

52 

53 

55 

56 
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411. TRAt KSOWNED VT CLOSr: OE YEAR 
(For lessors to ither I ' an .swilt-hing and terr iaal coinpx. iesi 

Cnve particulars of the m lease owned by each lessoi company included 
in t'.is reporl. If a comapny of this class co.itrols any mile.ige by lease, 
isrxd. in ruir.. suMeases such mileage to ar nher companv, give parliculars 
111 a f-.s<i|note In giving -Miles of road", column fc). state Ih, acn-,.d sin-
gfe rracHdistance between termini 

TTie classes of 'racks are defined as follows: 

Riimir.,i tracts —Ru.iniiig iracks. p,issini: trucks, cross-ov.-rs, t i e , in 
eluding turn-«ii|s from ihose tracks to cleaiance poinls 

Way staitching iracks—.Slalion, leam. indusuy, and t.'.lie- switching 
Im.Ks for vvhich no separate swiiching sei vice is maintained 

Vard sHii.-.'iiiig Iraclis.—Yards where separate vwitching services are 
maintained, including classification, house, team, lad-jstry, and olher 

tracks swilchcii by yaid locom itives 
In Ihe lower table, clas*ify Ihe mileage of riiad ownt,i -.i . lose . r ,c. • 

' V Slates and Terri'::. ies The figures should apply io single-track mil. tste 
-..nly Enter names of States or Territoiies in tlie rolumn head--."v 
i englhs should be stated to the neare't hundredth ..f a mile ] 

Line 
No 

Name of road 

(a) 

Rl N M M ; TRA<-KS. PA,S,SIN<i TRACKS l-R«»S,VOVKR.S, tTC, Miles of *aV Miles of v,ir.1 
Line 
No 

Name of road 

(a) 

Termini t-eiween which road named extends 

(b) 

Mi'es of road 

Ici 

Miics .^f secoî d 
main track 

.Miles of all 
o'het inain 

Iracks 
(e) 

Milcs af passing 
tracks. JO>s-

overs. etc 
If) 

switching 
tracks 

(g) 

sw'tching 
iratks 

l.n) 

3 -ii.ai 

i l l 

1 Caton & Lout3on R a i l w a v Lou (ion P a r k , B a l t i m o r e 
(Jompany t o F r e d e r i c k Ave . , 

3 C a t o n s v i l l e , Md, 3.70 y "i 4.14 
4 

. . ^ i ^ - j 1 
h • • ••-~ 

5 ! 
6 

1 

7 ... .. .j 
8 
g 

10 

I I 
1 1 

-
13 \ 
14 1 [ 
IS J 16 (. , 
1 ' 

18 

'9 

20 

21 
1 1 

23 

24 
MILES OF ROAP CJWIM:^ t T r i OSE OF YEAK—BY STATES AND TERRITORIF^S—(Single Tracl;) 

i i n e Name of road 
(Entet names of States or Territoiies in the column headings) 

Total 
No, 

Name of road Total 

25 

26 

27 

28 

29 

30 

31 



s V 

?3 

34 

?S 

36 

37 

vi< 

• 
19 

-!() - — 1 1 
41 

42 

41 

44 

45 

' •—' 
411 A. T R A C K S O W N E D AT CLOSE OF YEAR 
(For lessors lo ssfitching and terminal companies) 

. ii.-c rarnc-.ilars of the mileage owned by le.sors 1,1 SWII, hing and tcr- 1 ir .i fooip.-. i umn headings i.englhs should b' state, 
min.ii cnmpanies. If a company of this ch. .v c.introls any miieage by lease. !,-, the lower table, ..lassify thc mileage of tracks .iwneil at close of vear mile 
and, in turn, subleases su.:h mileage to aro'.her company, give partieulars 1 by Slates ami Territories F.nlcr names of Slates or Territories in lhe col- i 

tc Ihc nearest h.indreilih ,t'' 

1 ine 
iNo 

Name of ror.it 

(a) 

(.(Kalion 

(b) 

Mileage ..f tracks 
owned 

(c) 
Name oi iessee 

<di 

1 
1 

3 

4 

5 

6 

7 

S 

9 

10 

MILF:S < • T'»ArKs OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES 

(Enler names of Slates or Territories in Ihe column headings) 

1 .inc 

No. 
Name of road Total 

11 

12 

13 

15 

| S 

16 

P 

18 

'1. 



62 1.CSSOI I n i l i a l l . 

5*1. EMPLOVEES ANllv' () iPI v \ s I O N 

.1 rmpi.ivrr- i lhe •-rv,, r .,f lhe levsiM cimipanies inchidcd inIhis I 
11 .,11 ,.n-) UH . '. . .H-ipci vaiiiin paid .o lh,-m Ciene.-al officers vvf o served without ciimpensa j 

Hon or *.,iv cvoicvi on Ihe pay ni l l . nl anuthei company, and pens'v.r trs rcndetin^no service, ar, I 
rol -o ne i.ncluded ' 

? Averages .iiited fi r in columns .'hi. Ic), and idlshcnild he Ihe -veraj* of 12 midd!e-,»f month I 

.. llus vchiu. .. iiAii nat indiMle atd-aite rrtircmt 
lehedale 150 l..r sueli laves 

I ine 
N.J, 

3 

4 

5 

6 

7 

X 

9 

10 

11 

12 

!3 

'4 

15 

Name of lessor company 

(a) 

AVERAGE Nl MBER OE EMrT-.IVEES 
IN SKRVICE 

Ksecutives, 
gent ral ofiicers, 

and staff 
a -sistanis 

(b) 
I 

Caton & Loudon 
Railway Company None 

Other em­
ployee' 

(c) 

Toti.l em­
plo -es 

(dl 

TOf vl . COMPENSATION Di KINO YI.;AR 

Executives, general 
officers, and staff 

assistants 
(e) 

None None 

other employ ev'v 

(f> 

To al tompensation 

It) 

None None 

562.. "OMPENSATION OE OFFICERS, DIRECTORS, ETC. 

(live lhe name, position, salary, and other iompenvaiion. vu. h uv bonuv. cininiivvion, gif., 
reward, or fee. of each oflicer. direcloi. penvioner. or employee to whom Ihe le .vol companiev 
included in ihts reporl paid Wll.flllO of morc during Ihe year av c mpensaiion for currenl or pasi 
vervices over and ahove necessiiy espenvev incurred in discharge of Iheir duties, 

if more convenient, this 'rt,-hedulc may he filled out for a group if roads comidered av one vyv. 

cn ittid shown ,.nly in ine reporl of lhe principal road of lhe -
'his repon 

Anv laie* --O'her CMnpcnsation" should he esplaincu 

1 reference ihrreto in 

I.ine 
So. 

Name v.f !es>o.- tomp-ii v 

la) 

Caton & Loudon 
RaTIway Company None 

Name of p< son 

(b) 

Title 

IC) 

Sala,"/ pc. annum 
as of close of 

vear 
(dl 

Othet c..mpensaiion 
liuring '.he veat Remarks 

(f) 

4 

5 

6 

7 

8 

9 

10 
563. PAYMENTS EOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

Ciive particuUrs ;t»ncerning pxymf-tils Ices, tctainers. comtnisstons gifts, contributions, ai-
sessmenrs. honuscs. pensitms, subscriptions ynov̂  irjces for expenses, or any form of payments 
Hmountiffg m the .ignjrgiHe to $10,000 t>r mo'i; Junny ihe year lo any corporation, institution, as 
stKiation. tirm. (nership, conimillee. tir ,iny person (other than one of resptindrnt'^ einployees 
covered in schet-i-t.. ^2 in lhi* annual reptirtf fm services or as a tlt>naiion. 

Paymenis tor services . hich ht>Ih as to their naiure and .amount may reason« ly be regarded as 

ordinarily connected with th* routine tifr-^uiion. malnle.^ance. »r construction of <* rjilioad ^hout̂ : 
hc excluded, but anv special or unusual payments fo ' >cTvices shtnild be i-cportco 

If more convenient, ihis schedule may be filled out 'or a group trf roads consiuered as onf s\ s 
tem and s.Vw n only in the report t>f the prmcipal road of the system with a reference ihcrctt m 
th s report 

Line 
No 

Name of lessor company 

(ai 

Name of recipient 

(bl 

Nature of service 

I t ) 

Amount of 
payment 

(d) 

Remarks 

(e) 

1 (Zaton & Loudon 
$ 

1 
1 Railway Conpany None 
1 

e. 

f , 

7 

8 8 
_ . . .. . J -1 

10 1 
Railroad Lessor Annua! H .pon 'K-4 



Lessor Initials Year 

Ml CONTRACTS, tCRE :MENTS. ETC. 

Mrreu.ider give a .;oncise slalemeni of; ;.ch important coniract. aiir-.-t nenl. arrangement, e'c, with olher con panics or persons, together 
with Itr po lanl revisions, -.odificatio.is ter-ninalions. ind jther changes thereof, which became effective during the year, and concerned in any 
wav the transpoitation ox .lersons tsr things it othe thai lariff rules, cr thc purchase of equipment under conditional sales plans v, ithout th*- is­
suance ' l' securities by respondeni. making such s'alem.:nts in the following order; 

1, Express ,;ompanies, 
2, Mail 
3, Sleeping, parlot, and dining car companies 
4 Freight or iratisportat on companies ot lines, 
5, (Hhei railway companies, 
6. Sicamb >at or steamship companies, 
'". 1 Icgraph companies, 
8 Telephone companies, 
9 F/quipment purchased under conditional sales contracts. 

10, Other coniracts. 

Und .-r -teni 9, give particulars of conditiona! sales agreements, lease or rental coi.r-'icts. and other similar instruments, entered wto by ic-
s'londr; > Ior the purchase of equipment. 'Arhich provide for paymenl in insiallmenis and d i nol involve the is.vuance of securities by respondeni 
.State ihe names of the parties to the contracts or agreements, the number of units of each slass of equipmeni covered, and thc termi and condi-
lijnsof piyment, 

inlormation concerning contracts of minor importance may be omitied, A conlracl of m r.or importance is defined as one involving receipts 
cr payments oi less tban SIO.'JOOper year, and which by its terms is otheiw ise unimportant. 

In lict of giving, abstractvcpies of ccnlracts may be filled. Every copy of a contraci furnished in connection with the foregoing require­
ment nould'je listct! hereundtr. 

The basts for conputin> receipts and payments should be fully stated in fhe case ol each such contract, agreement, or arrangement. 

Compliance with the requirements of this schedule does not relieve ih.- . espondent of the duly placed upon common carriers by section 6 
(5); Part I . of the Interstate Commerce Act, which reads as follows: 

Every common carrter subject to this part shall also file wi'h said Commission copies of all contratts, agreements, or a-
rangements with other common carriers in relaion to any iraffic aflected by the provisions of this part to which it may be a parts 
Provided, howeve^ that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph m 
the case of any tlass or tiasses of contracts, agreements, or arrangements, the filing of which, i- its opinion, is not necessary in 
the public interest ," 

Ka.Iroad I essor \nnii .1 Report H 4 



591- CHANtJES DURINt ; T H E YEAR 

Hereunder stale the matters called for Maive Ihe statements explicit 
and precise, and number them in accordance with the inquiries; each in­
quiry shoiiUl bc fuliy answered, and if the word -"none" truly stales the 
fact It may be us.-d in answering any particular inquiry. Changes in mi­
leage should tsc reporied by classes nnd sintcd to thc nearest hundredth of 
a mile 

1 All increases and decreases in mileage, classifying Ihe char t s m Ihe 
tables below as follows: 

l< lass 111 .ine o-A ned hv restHindenl, 
i("i..ss 2i l.inc owned by proprietary companies. 

2 For changes in miles of road, give dates of heginning or ahandon­
menl of operation If any changes reporrabic in this schedule iK­
curred under authorily graniesi hy the Commission in certificates of 
convenience and necessity, issued under paiagraphs (18) lo (22) of 
seclion i ol ;,ic Interstate ( ommerce Act or otherwise, specific ref­
erence to such aulborily should in each case tie made by docket 
number or •:.iheiw !f,e as may ht appropriate 

3, All consoliciatuins. mergers, and rcorgani/alions elTected, giving 
particulars 
This statement should show the mileage equipment, and cash - ,.iue 

1 of property of ea.'h company as well as the convideratioi-, r»cc'v .J 
by each company p.rtv to the ac'.ion. State the dates on which con 
soiidated. etc.. and whether the piior co,-npanics have been dis 
vilveo Cur'^s 1,1 ;he articles ot .onsolidation. merger .. r.-,>rp,ini 
/alion shooid hc filed wilh mis .ef .irt 

4 Ad)uslinenis in the boo'-, value of secur ties owni-d .,..0 
Iherefor. 

s Other financial changes of m.̂ re than S.SO.OOO. nol elsewhere pro. . 
ed fot . giving fall pamculars 

INCREASE:S I N M I L E V G E 

Main 
(M)or 
branth 
IB) line 

(c) 

RITSNIN'.. Tl » A(-K.S. PA.SSII«: TRACKS. (-ROSS.<n tXS. tTC 
Milev '»f way 

switching lr;ic'ks 

(h) 

Miles of yard 
swilchini''- acr.v 

l l ) 

1 ;ne 
No 

Class 

fa) 

Name of lessot tompany 

(b) 

Main 
(M)or 
branth 
IB) line 

(c) 

Miles of road 

(d) 

Miles of second 
n.ain track 

(e) 

Miles of all 
other main 

tracks 
(f) 

M»(es of pas'img 
tracks, crtiss-

overs. ;,nd turn-
OJtS 

(«» 

Milev '»f way 
switching lr;ic'ks 

(h) 

Miles of yard 
swilchini''- acr.v 

l l ) 

.Olal 

u) 

1 Caton & Loudon Railway Company N( f ine 
s 1 

3 

4 

s 

6 

-
8 

9 

1(1 

I I 

12 .. . 
13 

14 Total Increase 
DECREASES IN MILEAGE 

15 

16 Same N( 
r 
IX 

19 

20 

21 
1 1 

23 

24 

25 

26 
27 

28 

20 Tola! lecrease 



If returns under Inquir, No I on page 64 include any liisl main track owned bv respondent or its propneiarv companies representing new c<-nstri,clion or permanent abandonmeni give 
the follow ing parlitulars 

OWNF.D BV RESPONIIENT 

I aic ; 

"0 

•1 

13 

Name of lessor ctimpany 

(a) 

Caton L Loudon Railway Company 

35 
16 

11 

38 

39 

40 

MII.KS OF ROAD 

Constructed 
(h i 

.NoQe._ 

\ i - . ini loncJ 
Ic i _ 

None 

OWNFO BY PROPRIETARY tOMPANIES 
~A -

Name of proprietary conpanv 

Id) 

None 

'•HI E.S ()F RO\n 

<"....sirticteu ' AbaiKionei) 
(c) l f l 

The itrm "miles of ro;>d ionstructed"" is intended o show the 
mileage of firsi main irack laid to exlend respondent"s road, and 
should not include tracVs relocated and Hacks laid lo shorten the 

dislante belwcen two points, wiihoiii serving any new lerritory, 
Bv ' road abandoned " Is mean! permantly abandoned, Ihe cosl 

of which has been or is to bc wiiiten out of the ipvi-stnient ;ic-
coiints. 



,tsv I Inula Y -.-..I 1 I 

V E R I E K A T I O N 

The f o r e g o i n g r e p o n n usi be v. i i l i . i i b . i l thc o f l K c r hav ing c o n n . i : o i ibc . i ccoun t i ng of the i t s n i nds-iUs. l l shou ld be v e r i f i e d , a l so . 

l-s the O i t h o f lhe p res i den i or o lhc r . ic : o t f i ce i of the r esponden i s . unless the -espondcn ts state on t h t last i r c c e d i n g page c f th is repor t that 

s u . h cr . ie f o f f i ce r has no c o n t r c l o v c i he a c c o u n t i n g o f the responden ts . T h e o a t h requ i red may be taken bef .re any person a u t h o r i z e d to ad 

m in i s te r an t ia th b y the l aws of l he Sta le in w h i c h the same is i . ike i i 

OATH 
(To be m,!!!"- hy Ihr officer having control of the accountin,; of thc respondents i 

State l.f _ , 

C o u n t y o f _ 

Florida 

Ethel Posnick 
(Insert Ui'-j tht ri.irric of thc .iftiantj 

she 
, ikcs ...I lh .,ii;i . . n , I h a l ^ ^ ^ s -P£ !£5 j j i e i i t -

(Inseit hcf^ thc official IHle of the affiant) 

of Caton & Loudon Railway Company 
Ilnsen heic the exacl legal tillev or namcv of lhe levpondenlv) 

Tha t It Is his du ty l o have s i i pc r vn inn o v e r the b o o k s o f a c o u n t of Ihe respondents and lo c o n t r o l the m a n n e r in w h i c h such b t ioks are k e p t ; t ha i 

he k n o w s l i . a l such b t i oks h a v e , i . r i n g the pe r i od c o v e r e d by thc f o r e g o i n g r e p o r t , been kept in good l a i t h in acco rdan . ; t w i t h the a c c o u n t m g 

and Olher o rde rs o f the In te rs ta te C o m m e r c e C o m m i s s i o n , e f f ec t i ve d u r i n g the said p e r i o d ; that he has c a r e f u l l y e x a m i n e d the said repor t and to 

the best of his k n o w l e d g e and bel ie f the en t r ies c o n t a i n e d in the said repor t have , so far as they re la te l o ma t te rs o f a c c o u n t , been accu ra l e l y 

t a k e n f r o m t h t said b o o k s o f a c c o u n i and are in exact acco rdance t h e r e w i t h , that he be l ieves that all o the r s t a t e m e n i s o f fac t c o n t a i n e d m the 

said r e p o r t arc t r u e , and that the said repor t is a c o r r e c t and c o m p l e t e s ta temen i of thc business and a f fa i rs o f tne a b o v e - n a m e d r c s p o n d e n i s du r ­

ing Ihe pe r iod o f t ime f r o m a n d . i n t l u d i n g 

Januar'y 1 19 74, loandincluding D.ecember 31 . , 19.74 
3 
l-'-j z t.. 

Subsc r i bed and 

above n a i n c d . th is 

v w o i i ! I l l he fo re m c , 

^ dav o f . 

(Sigrsatutc of aftiant) 

N o t a r y P u b l i c , in and f o r the State a m ! 

M y t o - i i i i i i s s i o n c x p i i c s 

A p r i l i9 
- al - ' 

M Y C O I * i i . i l i . * i O . ' i t A r l i s t i I t B . 1 9 , 1 9 7 6 
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VERIFICATION--< oncluded 

SUPPLE.MENTAL OATH 

State of 

County of 

. Inser l heie ihe namt of l l ic all iant) 

-Makes oath and says that he is 
llnscrt here Ihe official ntle of the aliian;i 

of 
l lnver l here Ihe exact legal tillev or namev of I'-e .'. .poridenlvi 

that he has carefullv examined th-; foregoing report; that ht believes that .i\> st itcn-ents of fact tontained in ihe satd report are true, and that the 

said report is a correct and complete stalemcnt <if the business and affaii v of it,.- ,,hovc named respondents during the period of time from and 

including 

19 lo and including 19.. 

Subscribed and sworn 'o before me, a . 

county above named, this 

iSignalurc uf alTiantl 

. in and for the Slak and 

day of . 19 

My ctimmission expires 

I ve .in 1 
i s I 

i r t - 'Mo ' i seat I 

r*«'ri/t() Ui JtiJmini'.f*;.' o Mhs 

Kailrmul I I Annit 'I iicpt^rt U 4 
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SUBJECT .Anvwer 
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AN.» WER 
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needed 
DATE OF— 
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or telegram 

OEFICER ADDRESSED 
DA rE OF LETTER 

OR TELECkVM 
SUBJECT .Anvwer 

needed 

LETTE:R File numlser of letter 
or telegram 

^,^.^lc Title Month Day Yeat Page Monlh Day Year 

File numlser of letter 
or telegram 

1 

CORRECTIONS 
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( ORREt TION 

Page 
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rORHK(-TION 
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( ORREt TION 

Page 
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1 DMMISSION 
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rORHK(-TION 

M . i i i i n Day Yrar 

Page 

Monlh l>ay Year Name Inie 
1 DMMISSION 

l l l . l ; NS), Same 

1 •' 
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.ŝ tiK-k outsianding 32.33 
Changes during year 34,35 
Consideration received for issues during year .34, 35 
Issued during year 34.35 
Liability for conversion .34,35 
Names of security holders . 3 
Number of security holders 2 
Rrtired or canceled during vear 34, 35 
V-i'ue per shi.re 32, 33 
\ o " lg powei of five security holders 3 

Tola! 2 

Taxtson niscell ineous operating property 14. i5 
R.olroi'd pr.ipeny 54 
Miscehan'ious accruals L!. 15 

Tracks owned or controlled at tins.- .1- year 60. 61 

Unmaturrd funded debl '8.^0 

V'erilkalion 
Voting powers. 

66.67 
,,, 2. 3 

Railroai* Lessoi Annual Rt , i " r ' R-4 


