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NOTICE 
1. This fo rm fo r annual report ahould bc filled out in triplicate and 

two copier returned to the ln<«i'state f^ommv rce Commissio-. Purcau 
of Areounlit, Waai in j f ton, D.r . , 20423, fcy March St ot the year follow­
injf that for which the report is made. Attention is specially directed to 
the foliowing provia.ons of Fart I of the Interstate Commerce Ac t : 

SKC. 20. ( ' ) The Commission is hereby suthorir«d to require an­
nual, periodical, .>r sperial reports f rom carriers, lettors, • • • 
(aa definetl in this section), to prescribe the Manner and torm in which 
such reports shall be made, and to retjuire f rom tuch carriers, lesaora, 
• ' • s[iecific f.nd f u l l , true, and correct answers to all questions 
upon which the Commission may deem information to be necessary, 
dsss i fy i r j r such carriers, lesnorj, • • • as .t may deem proper 
for sny of thete purposes. Such annua! reports shall give an account 
of the affairs of the carrier, l.?ssoi-, * * • in such form and de­
tai l a<; may be prescribed by the Commission. 

(2) Said annu i l reports ihal l contain all the required information 
for the period of twelve months ending on the .31st day of December 
in each year, unless the Commission shal! specify a difTerent date, antl 
shall be made out under oath and filed with the Comniission at its 
office in Washington within three months after ths close of the year 
for which report is made, imle8,s additional time be grunted in any 
caae by the Commission. • • • 

(7) ( b ) . Any person who shall knowingly and wi l l fu l l y make, caure 
to I * made, or participate in the makini? of, any false entry in any 
annual or other report reiiuired under this .'.ection to be fiied, • • • 
or shall knowingly or w i l l fu l l y file with the Commission any false 
report or other document, shall be dt*med guilty of a misdemeanor 
ami shall be suhject, upon conviction in any court of the United States 
of comf.ett»nt jurisdiction to a fine of not more than five tho'.tand 
dollars or imprisonment for not more than two years, or both such 
fin' and imprisonment: a a a 

(7) ( c ) . Any carrier, or lessor, • • • or any officer, agent, 
employee, or representative thereof, who shall f a i l to make and file 
an annual or other report wi th the Commission within the time fixed 
by the Commission, or to make specific and f u l l , true, and correct 
an.swer to any question within th i r ty days f rom the time it is lawful ly 
required by the Commission s.i to do, shall for fe i t to the Uniled States 
the sum of one hundred dollars for cach and every day it siiali continue 
to be in default wi th respect thereto. • • • 

(8) As used in this section t t t ( i , ^ term "carrier" means a 
rommon carrier subject to this part, and includes a receiver or trustee 
of such carrier; and the term "lessc -' means a person owning a rail­
road, a water line, or a pipe line, lease ! to and operated by a comnion 
carrier subjetH to thi.e part, and intludos a receiver or trustee of such 
lessor, • • *. 

Karh mpontlent is further required to send to thc Kurrsu of Accounts, 
immedistely upon preparstlon, two .jpie% of its Istesl snnusl rrport to 
^liit'klKiltjrrN. Ve schetlulr ION. ptfee 2. 

2. The instructions in this form should be cai-efully observed, and 
etich qucHlinn ahould be anni cred f u l l y and accurately, whether i t has 
neen answered in a previous annual report or not. Except in cases 
where they are specifically authorized, cancellations, arbi trary check 
marks, and the like should not be used either as partial nr es entire 
an.swers to inquiries. I f any inquiry, ba.sed on a preceding inquiry in 
the present report form, is, because of the answer rendered to such pre­
ceding inquiry inapplicable lo the person or corporation in whose be­
half the report i." made, such notation as ".Not applicable; see page , 
scnedjie (or line) number " should be u.sed in answer thereto, 
piving pi-ec'se referenre to the portion nf the report ulinwintj tlte f a d s 
which make the inquiry inapplicahle. Wht re the word "none" t ru ly 
and completely states the fact, it should be given a.s the answer to any 
particular inquiry or any particular pnrtion of an inquiry Where 
dates are called for, the month and day should be stated as well as the 
year. Customary abbreviations may be used in stating dates. 

3. Every annual report thould, in a l ! partieulart, bt eomplele in 
it.ielf, t n i l references to the returns if formei years tnould not be made 
lo take the f lace of requiied entr except at herein titherwise specifi­
cally directed or authoriied 

4. If It be necessary or desiiable to inaert additional itatements, 
typewritten or other, in a report, they shouid be >gibly made on durable 
paper and, wherever practicable, on shei-tt not arger than a pap? of 
the form Inierted ihecti ihould he .ii rurely attached, prtftrab. j at 
the inner margin: atlachment hy pmi or dipt i intuffieient. 

5. A l l entnes should be made in a permanent black i r k . Those of 
a contrary character should be indicated in parenthesis. Items of an 
unusu.il character should be indicated by app-mpnate symbol and 
footnote. 

Money itemt (except averagea) throughout th i t annutl report form 
thc ' i id be ahown in unit* of did'art adjusted tii a c o r d with foolingp. 

6. Kach respondent should make its annua report to th i t Commis­
sion in triplicate, retaining one copy in ita fi es for reference in case 
correspondence with regard to such report Incomes necessary. For 
this reason three copies of the form are supplied. 

7. Railroad corporations, mainly distinguished as operating com­
panies and lessor companies, are for the purpose of report to the 
Interstate Commerce Commission divided inlo classes. An operat inj 
company is one whose offlcers direct the business of transportation a.nd 
whose books contain operaling aa well as financial accounts; and a 
/essor cumpany, the property of which being leased to and operated by 
another company, is one that maintains a separate legal existence and 
keeps financial bi.t not operating accounta. ( I n making reports, lessor 
companies use Annual Report Form E.) 

Operating companies (including switching and terminal) arc broadly 
classified, with respt^ct to their operati 'ip revenues, according to the 
following general definitions: 

Class I companies are those having annual operating revenues of 
$6,000,00«» or more. (For this elass. Annual Report Foim A is 
provided.) 

Clazs I I companies are those having annual operating revenues 
below $5,000,000. (For this class. Annual Report Form C is provided.) 

In applying this classiflcatinn to any switching or terminal company 
which is operaled as a joint facil i ty of owning or tenant railways, the 
r.'jm of the annual railway or« ra l ing revenuet, the j o in l faci l i ty rent 
income, and the returns to joint faci l i ty credit accounts in operating 
expenses, shall be used in determining its class. 

8. Except where the context clearly indicates some other meaning, 
thc following terms when used in this form have the meanings below 
•tated: 

Commistinn means the Interitate Commerce Committion. Respond­
ent means each perton or corporntion in it hom licliiW Ihe repnrt IH 
made. The year means the year endid Decemher Sl <• ivhich Ihe 
repori in made. Th# close of the year means (/i« dote if huKinens on 
Decemlier Sl of the year for which Ihe 'eport it made; or, in 'he caae 
the report is made for a shorter [leriod than one year, it means the 
cloie of the period covered hy the report. The beginning of the year 
mcans Ihe beijinning of huiinexi on January 1 of the year for wliicli Ihr 
report ii made; or, in case the report is made for a shorter period than 
one year, it means the beginning of the jieriod covered hy the rejiort. 
The preceding year means Ihe year ended December ,11 of Ihr year next 
preceding Ihr year fur u hit-lt the report in matle. The L'niform .'System 
of Arcounts for Railroad CompanieH means llir syttem of acrotinti in 
Pari mil of rule 4V. Code of Federal RegulalioHS. as amended 

FOR T H K INDEX .SEE T H E INSIDE OF BACK COVER 

Sec also "Instruclions regarding the use of (his report f o r m " on psge 1 



ANNUAL REPORT - ™ COMMERCE COMMISSICN 
RECEIVED 

SEP 8 '^/^ 
or 

APMINSTRATIVE SERVICES 
MAIL BRANCH 

Caton & Loudon Railway Coinpany 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1973 

.Same, official t i t le, rclephone number, and office address of officer in charge of correspondence with th* 
Commission regardinK this report; 

Ethel Posnick . n . i , . Presldpnt 

/ T l l . N 305 920-5373 
(T'lephona numbxr) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

i K t m i coda l ( T « I n p h o » « number) 

,Office address) Res iden t ia l Towers. Apt . 1510. 2501 S. Ocean D r i v e . Hollywood. F l o r i d a 33020 
( S t f * « t ftnd n jmb*p . C i t y . .St*t«. ZtP rod«> 



SPKCIAL NOTICE 

The a t t e n t i o n o f the resp. 'ndent i.s d i rccteH br Iow to ce r f i i i n pa r t i cu la r s , i f any , in 
wh ich th is repur t f o r m d i f f e r s I r o m the co r respond ing for rn fo r the precpH;..,^ >ear . I t 
Hhould be unders tood tha t men t ion i^: not made of neces.sary subs t i t u t i ons of dateit or . i n 
genera l , such other thinRH as s imp le mod i f i ca t ions in tended to make rcqu i remen lA c learer , 
otht-r m ino r adjust in f nt and 1 y tMitcraptiical cor rec t ions . 

Page S: Schedaie 200A. C'omparatl tr G r a t r a l Balaaee S b « l - A t t t l i 
10: !>clMdalc IOOL. t oaiparalii>r Ocacral BaiaBcc Sbcel - L lah i l l l l c t aad Sher rkoMcr t ' 

Esel ty 

T i t l e t of account i 705 t n d 752, respectively, htve heen rcvined to conform wi th the 

Uni form System of Accounts for R t i l r oad Comptn ies 

Provision hts t^ccr. made fnr repor t ing comparat ive data of respective astet t inc luded in 

accounts 731 and 732. 

P s f t 19-27: Schedalt 217. lavet lnwi i ls la Afn i la ted r o m M a l e t 
Schcdalt 2 l t . (NWt iav r t lmcB ls 

Sthcdal r 221 . Secarl l iet, Advancrs, t a d Other la langib le t O w a t d O r Con t ro l l ed 
Throagh N c n r r p o r t i n g f ' a r r l t r t n d Noac t r r i c r Sabtidlarieik 

Instruct ions have heen revised to provide ior repor t ing the book v t lue of investments. 

Pagt 62: Sckcdalc M 2 : Cumpensation or O f f k e r i , Directors, Etc. 

M i n i m u m dol lar tmoun t has been incretsed to $40,000. 

Por vale by the Superintendent of DocLtnents. U.S. Govemment Print ing (ytfice. Wath ington. D I 20402 Pnce t l 95 
Stock Number 2fiOO-00<»25 



O.M.B. No. 6)-R0101 

INSTRUCTIO.NS REGARDING T H E L'SE OF THIS REPORT FORM 

Tl i i t annual report ia arranged in columnar form so that i t may include 
returns for a s.iigle lestor company, or for teveral 1-ttor companier. whose 
prr.ptrtiet sre Irasod to tl.e tame operatirg railway, prov ided that thc bookt 
cf account are jndi r the generai superviaion of the tame accounting officer. 

.'Separate returns are required to t>e thown r each leaaor, the name of 
the reporting rompany to bc entered in tbe box heading or in the column 
on thc left of tht several tchedulet, as may be applicable. 

If the report i t made for a tingle eompaoy, tbe exact corporate name 
.shoul.l appear on the <i;v» r , t i t l e |« i{e . pane ' i . an.l in the oalt and 
supplemental oatb. 

A report made for a numlier of leaaor companiea may thow an appr<> 

priate deaignation, tuch aa "[.otaort of the 

.. Railroid Company" on the cover and l i t le 
page, but the oath and tuppUm' nta! oath must bc compltt*d for each 
corp.)ratioD, eiccpt as provided therein. 

Reports filed under the dcsifni. 'ion "I/ottors of the 

Railroad Company" thoul.i o n t a i n 
hert'iindcr thc names of thc Irit'..- cotnpa..iet that arc included in thi t 
report, and the namea of thote th .t file teparateiy 

NtaMt tl Ituor eo.tp«>iM ncludaU la Iktt nptrl NHSat ol ItBBtr eomptalat Ikal Sit ttptftu rtportt 

Cator & T^udon Railway Company 

(No lon£^er a lessor coiapany) 

(See St;h«4wle 371 A) 

In coni|ile':ng the varioua schedulrt i i . thi t report form, l i t t the inforniation joncerning the lesao.- companiet io the order in which their namea 
appear on the balance sheet. Such additional paget aa mav be necessary will be furninhed by the Commisaion ou requeat. 

RsatotD r"oi!rotiiioi«t- ' s j tot - E 



101. IDENTITY OF LI::i>60R COMPANIES INCLUDED IN THIS REPOKT 

Give hereunder the er iet corporate name and other particulars called for coni*rnins each 1 
leettir ccnpaoy .u'luded :.. this .-"Port. The corporate name shouid !« given in fu l l , evactly aa 

anv of llie les.««ir companiet state their names and the court of jurisdiction in 
RIM- <.'u> .iaie when such receiver^!;!!, ir i •.• :i i . 1 . ' : -ssion t>ecan. in addit on to th*> 

i t appears m the articles of inorporsHon, utmn the w.irda "The" aod "Company" only wheo 
they are parta .f the corporate name. Be careful to distinguish between railroad an.l niUieay. 

If receivers, trusteee, or a committee of bondholders arc possessioD of the property of 

dace of inc..rporation, in column .6 . 
If s eoDiiolidatioii or merger w.w-

Sched'jle 591, "Changes during the year. " 
J i.rticul£fs tuould be given La 

Un* 
1 ll*CO»H.L*Tl(-il* ^osmtATt CoirrBOL I ' t i l IttarONDtNT I 

Tt'Ul votinc 
pt^ver irf aJl 

me\iTtty 'UI'.'^M^ 
ftt CiOM f ( 7aM 

Un* Biaet nanM ot kuor company 

al 

DtltoTlMor. 
portsioo 

1 '»> 

Ntnj« of Siiiw or Tsrri-
w»y .• which t-ompaar 

'*> 
N M M ol coai7oUiii( onrpontioa 

;d) 

Eittot of 
tootrol (ptratat) 

(t) 

r -al num-

bot Jon 

(f) 

Tt'Ul votinc 
pt^ver irf aJl 

me\iTtty 'UI'.'^M^ 
ftt CiOM f ( 7aM 

1 Caton .6 Loudpn Railway Conpany 10/1Q/A5 Maryland. None ISO 
1 

i j . . . . . . . . « 
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1 • i 
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11 1 
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1 " 
1 17 
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i tl 

1 a 
1 * 

lo - . . .^TOCKHOMIKH.S KKPOKTS 

1. The rp.spondent i.s required Is. .'~ 
report to stockholder.s. 

.'nd t . l the liure.iu of .Aeoount •. in-m. ' .n-i l .H ui'.ni i.r.'C ir il i.-n, : >. ; . . . f i 1. The rp.spondent i.s required Is. .'~ 
report to stockholder.s. 

Chet k appnjpriate ...x-

. 1 Two c opies Ar.' .m.u h.'.i i . . th i -^ r e j K i r t . 

j 1 T w o . ' . ip i , - . -^ W . I ! I , . . ,111.mill . 

I J No annu.il r.'(..irt i . i , - I . H kho 
( . i . i t . - i 

hi.-r.- i< (T.- I i r . ' . l 



1. Give the namrs of the five security holders wh 
year. or. if not available at the dale of tt.e larr.it compilation 

109. STOCKHOLDERS AND VOTING POWERS 

had the hijthest votini! p<jwor!i i . l eaeh l.-ssor comi>a ._. iicluded in this report . , . , , • , , , , . , , ,. ,•, , - . r - - This information should be given as of the close of the 
, , ' ' I ' ^ t ^ '" '• . ' ' f '"! ' '* '" • '»">• h'llder held .tie stock in triist. give pariiculars of In the case of votiiig trust 

asreemeiit.s give, as suppleu.ei.tal inlormalion on page V> the names and addresses of the JO largest holders of the voting trust certificates and the amount of their individual holdings. 

L U M 1 
I No. 

I t l 

to 

<1 

11 

Ntmt or isnor comptar 
( t l 

S M M of suctboldsr 
(kl 

Votins 
powsc 

(ei 
N U M of ftoefcbol<l« 

r«l 

Vottat 
poww 

(») 
Ntint of sLockbtldtr 

ifl 

Voclai 
poww 

(f> 
NsBM of Stock boMw Votiat 

poww 
(I) 

N'tmo ot stockholdw Votinc 
pow#r 

\k) 

C'lton & Loudon Trustees f o r ; ' 1 

Railway Company .Qavid .W. 
Chertkof.. feQ 1 1 

1 
Annie ! 
Chertkof 160 1 

Jack 0. 
Chertkof '20 

.£:thel.J>Qsai£l I ZQ 1 
Helen.C. i 

Glnbel 

r-' 1 i80 

1 

1 

1 
1 

1 i ...... 

. 1 1 i i 
1 : 

2 Give p&rticui&rs called far regarding eai t. ::paiiy included in ihie report, entenag 
the initial.^ of the tedsor companies in the columu :.>M.<>:.K^ 

iKtiuu oe ReeroMomtn 'j-mr^mee 

Sta!«' lulal nuinber of votes caat at i»l<"^t geu*?rai nu-*'*in(i; for et"Ction o? (i»rector» of twporidtv;! 

f* of such meeticg. 

i j i v i thf place of auch meeting 
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112. DIBECTOBS 
Give partictUara of the varioua direetors <rf respondents at the ekm- of tke rear. : 

LiM 
No 

Iitni Caton & Loudon 
Railivay Coinpany 

1 Nane of direetor Ethe l Posnick 
1 Office addreat Hollywoodji F l o r i d a 
1 Oate of beginning of term . 10/29/45 w 
4 Date of expiration of term None 
I Name of directtir Helen C. Gimbel 
t OfBce addre t t 266 E. 62nd St ree t 

•; 7 Date of beginning of term _. New Y o r k j N.Y. 10021 
1 Dste of expiration of term 

• Name of director _ He.rB3n...Q.i»bje.l 
10 

11 

Offioe addreaa 

Date of beginning of term 
. 2.0.Q E ....WM 5.tx.e.«. 
New York....1.0.0.21... 

2 Date of eipiratioa of term 

S 

It OlBce adilreaa 
, i 1 Date of beginning of term 

It Date of eipiration ol term 

17 Name of director 

i t OfBce addresa 

It Date of beginning of term 

30 Date of eipiration of term 

11 Name of direetor 

a Ollico address 

Date of begin ing of term 

H Date of explr.tlion of term 

2i Nain j of director 

VI Office addreas 

27 Datc of Ix-ginning of term 

a Date of expiration of term. 

» Name of director 

M Office addreae 

11 Dote of beginning of term 

1 Zl Date of expiration of term 

u Nrnie of director 

31 OtTice address 

U Datc of l>eginning of term .. 

M Date of expiration of term 

37 Name of director 

3K Office addresa 

3« Date of beginning of term 

4.1 D ' of expiration of term. .. 

11 Name of .Iirector 

42 Office addresa 

43 Date of beginning of term 

44 Date of eipiration of term 

il Name of tiireetor 

4t Office address 

4: Date of beginning of term 

4t Dute of expiration of term 

4» Nmnc of director 

.V) Office nddrcM 

91 Ontc of heginning of term ... 

Sl r^ate of expiration of term 

u Name of director 

III Offire addrctt • 
u Date of Ix-ginning of term 

i Datc of expiration of term. 
i ."7 N.inie of director... 
1 i l Oflice n.ldrt-ts 

I'ftte of beginning of term 

IW Datc of evpiration of term 

RAXLSOAD '̂ "TirTTtiTintTi t t tpis M 



112. DIRECTORS--Coaeladed 
Enter the namu of 'he letaor eompaniea in thc rolumn headi"!" 
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RULSOAO C o t r o t A T l O H t - L t t t o a — B 



II >. PRINCIPAL GENERAL OPnCXBS Or CORPORATION. RECEITER. OR TRL'STEE 
Give particulars of tbe '»rio>>i general oaeers of -espondenU st tbe elr •». jt e ytnr. Enter tbe names of the lesaor eompanies in the eolumo headirga. 

LtlM 
No -

Caton & Loudon 
Railway Company 

1 Ethel Posnick 

1 President 

i Hollywood. F lor ida 

< Helen Glrabel 
• Vice President 
t New York. N.Y. 
1 Herman Gimbel 
I Secretary-Treasurer 
• Office address New York. N.Y. 

is 
11 

11 

ti 

14 

11 

It 

17 

I I 

1* 

IS 

t l Office addr'ts 
n 
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It 

I I 
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tt 

11 
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tt 

14 

I I 
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IS Office address 
40 

41 

41 

a 
V. 

41 Oifice addreaa 
41 

47 Title of general officer 
40 Office addreaa 
4S 

10 

II Office addreas. 
tt 

tl 1 

It Office addreas [ 
u 
M 

17 Offiee address 
i l 

M 

ID 



113. PRrXi / /AL CENERAL OFFICERS OF CORPORATION, RECEIVER. OR TRt'STEE--C*Bclad»4 
If tb«n ftr* reeet'wen. tnntw, or ooumltiMa, wbo tt rvcognlxad M In tb« coatrolling mMiiiCRDWit of tbt road, fivt eieo ihekt DMDM wid titlM. mi tbe loeabon of tbebi offla 
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2MA. GENERAL BALANCE SHEKT—ASSET SIDE 

Bhow hereunder the asset side of the balance sheet at clos« of year of eacb leasor comp&ny included In this report, entering the names of thc 
lessor companfr-s in the column hradinp. For instructions covering trit tcl.edule, see thr text pertaining to Generai Baiiuie* Sheet Accounts 
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200L. GENEIIAL BALANCE SHEET—LIABILITY SIDE—CenUaMed 

Line 
No 

a 
n 

IOQ 

101 

1<K 

IM 

104 

<M 
The above returns t lelude respondafit's tioldlnft of Itt ewn.taauet ts fallotni: 

I7t5) Funded .Ubt unmaturad 

(717) Kaee.vars'and truatttt'atruritlet 

(7.*) Del>l In deltwlt 

<7»l) r»|.iial stork 

&l'l>n.KriKNT4tT ITIMS 

Amount uf tl.terrst matured un|M.:d .ii defuult Ior as loi.i as 'JO tlirt. 

\...oui.t ot ...tvrest 

Amount uf p-ii.ri|>..l iv.u 
InvestliM-iit rrfrif.1 in iû ..M)i.t .Vo, 712, "lii.|<. vrin'lity on lotacd pro(iertr." 

on tho hooks ot IIK- Ivtm* with r.^«-ct lo r. <pru.doat's proprrty.. _ 

NCNE 

NCNE 

(el 

Njto: Provlt ion hao not boon mado for Fodoroi Inromo tatoo whl.-h may bo payablo In fuluro yoara aa a roault of dodu.-tlaia durina tho poriod 

Docombor 11. 1141, to ciooo of tho yoar of thia roport for accelerated amortiiation In oxoosa ol recordod doprociation. Tho amounts by which Kedorai 

incomo ta>aa havo boon raduood durlaa tha Indicatod poriod aasrosatod — j 

Eatimatad aecumulatad .lol raduction In Fadara l Incomo ta ioa bocauso of . .ccsleratod amortiiation of cortain rol l ios stock ainco Docombor 

11, 1»6», undor provisiona of Soction 1*4 of tho Intornal Bovonuo Codo — — _ _ t 

Estimatod aecumulatod not raduction In Fodoral Incomo tanos bacauaa of amoitltntlan of c a r u l n rlshta-of-way Invostmont slnco Docombor 

I I , l l l l , undar tho proviaiona of Section 185 of tho Intornal Rovonua Codo „ _ j 

Sstimatod amount of futura oarn lns ' which can bo raa l l iod boforo pay Ins F oderal income taxoa bocauso of unused and avai labla not oparatlns 

loat carryovor on January 1 of tha yoar followlna tha. for which tho roport la mado.. . . — . . . . . . . —..^ 

If oarrior t i t c t a d , aa provided in tha Ravanua Act o' 1»TI, to account for iho Invoalmant tax crodit undtr tho deforral mothod, Indlcnto tho 

tolal dafarrad Invaatmant tax.orodlt In account 714, Othsr doforrod orodits, bo(lnnln( of ysar—- t 

Add Invaatmant tax cradlta appliod to roductlon of current ysar's tax liability but doforrod for acoountlnf purposes % 

Deduct dafarrad port,oo of prior yoar'a Invaatment tax cradil uaad to raduoa currant ysar'a tax accrual ( ) 

Othar adjuatmanta (Indicate natura auch aa racaptura on oarly disposition) — - % 

Total dafsrrod Invaatmant tax crodit In account T84 t c loss of year -— - j 

KaiustuD Cotrotanoitt La 
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Ceacluded 

ltl 

'•) 
itk) (I) 

% I t 1 1 » 

I 

L" 

ISO 

lei 

IM 

101 

IM 

RaiLtoao CotrotaTioNi L i t t o t - I 
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211. ROAD AND EQUIPMENT PROPERTY 
1. ( l ive p a r t i r u l a r s of c h a n i o o dur ina tho year in a r c o u n t s T . I I , " K o a d and 

squipmant p r o p e n y , " and 7 S ? , " I m t ) r . i v « m « n t s on l e a a a d p r o p a n y , " c l a s s i f i o d I n 
a c r o r d a n r . with tho l n i f o r m S y a t e m of A c c o u n t s for R a i l r u a d t' . .mpan.o8. K n t e r 
the namaa of tha laaaor .•ompaniafl In tha co lumn h o a d l n c a . 

2. ( ; r o s s c K a r « « a during tho yaar s h o u l d i n c l u d o d l s tmrso ioants made for ths 
s p a n f i r purpose f.f p u r r h a s l n a , r o n s t r u r t t n a , and oqulpplna new l i n e s , ex tenn lons 
of old l i n e s , and for addi t ions s n d hat tarments . T h i s ro lumn should a l s o i n c l u d s 
l>^h tlir ' lebl ts snd r r e d i t s . n v o l v e d in e a c h t r a n s f e r , adjustmont , or c l e a r a n c e 

batweenr<.adand equipment a c c o u n t s and a l l a d i u s t m e n t s a|ipl.< a t l e tu e x p r n d . . 
tures for new I nee and a x t e n s l o n s and a d d i t i o n s and be t termsnts . A d l u s t m o n t s 
in e x c e s s ..f S 100.000 should be e x p l a i n e d . Nat r h a r « a s I s the d i f f erenr e he­
tween e r o s s c h a r a e s and r r e d i t s for proparty re t i red . A l l r h a n a e a mada d u r i n c 
the year should he a n a l y z e d by primary a c c o u n t s . 

3. If dur ina the year an indiv idual r h a r s e of SIOO.OOO or more w a s ma.le to a.--
cuunt No. ' i , " I . a n d f.jr trsuiaportation p u r p o a a a , " s t a t s in a footnote ths c o s t , 
I ' . r a t i o n , s r ^ a , and otii*; -leu i l s w h i . h w i l l ident i fy the pmperty . 

L l n * 
.So 

« 
7 

I 

I 

10 

!• 
I I 

11 

11 

15 

I t 

17 

11 

19 

:o 
: i 

n 
23 

24 

» 
2t 

r 
Jt 

2» 

30 

11 

52 

33 

31 

U 

yi 

37 

IS 

19 

40 

Actount 

(a) 

(I) EntUtatrlnt 

(3) Land for Iranaportatkm purposos 

( l i ) Other rtsht-ot-wa; tiptndlturat 

(3) O r t d l s i 

i i ) Tuniwls and subways 

(t) Bridfea. trestles, tnd ruiverts 

17) Elevated stnictures 

(1) Tlet 

i t ) Halls 

(I«) Other track material 

(11) Ballaat 

113) Track laylnf and stirfnclnf - . 

I l l ) Fencct. snowsheiis. an.l slffhs 

(It) Sttlkm snd offict bullttlnis 

(17) Roadway bulldlnfs 

(It) Water stations 

(It) Fuel ststions 

(30) .Stiopa and rnkli.eliouaes 

(21) Orain elevalors 

(33) Ulnrafe wareliouses 

(23) tv harves nnd docks 

(34) Cool tnd ore «Imttt 

latD T O F C ' C O F C t e r m l n a l a 

o n C o m m u n i c a t i o n a y s t s m s . • . . . . 

CBl S l f n a l s a n d I n t a r l o o k a r a 

QD) P o w a r p l a n t a 

P o w s r - t r a n a m l a a l o n a y a t a m a 

(36) M l t c o l l a n a o u s a t r u e t u r a a — — 

07) R o a d w a y m a c h f n a a 

0 9 R o a d w a y a m a l t t o o l a 

(3D P u b l . r improvementa—C'inatruct ion 

i t s O t h e r s x p s n d i t u r a s - R c a d 

(40 S h o p m a c h i n a r y w-

(ttD P o w a i ^ p l a n t m a c h i n e r y 

O t h e r ( S p e c i f y 1. e x p l a i n ) 

T o t a l axpandl turaa for road.-

199 L o c o m o t i v a a 

(SS) F r s i f h t - t r a i n c a r a 

(5^ P a s s s n f e r - t r s l n c a r s 

(39 H l f h w a y » e v a n u a a q u l p m a n t 

M F l o a t i n f e q u i p m a n t ' 

(tTD Work a q u l p m a n t 

(90 M l a c a l l a n a o u a e q u i p m e n t 

T o t a l axpandl turaa for aqu lpment -

CIV O r f a n l s a t l o n a x p a n a a a 

( m I n t a r a a t d u r i n f c o n a t r u c t i o n 

(Tt) O t h a r s x r s n d l t u r e a - . G s n a i a l 

TotsU Bsnarstl a x p a n d l t u r a a — 

T o t a l 

(•^ Conatruc t ion work in p r o f r s a s 

O r a n d t o t a l ' 

Caton d Loudon 
Railway Company 

B chrufea durinf 
year 

NOI E 

Ni-t cKvKc* during 
year 

f1r(«« ('(larfrt during 
yret 

V«i ehvitrt during 
yew 
<e) 

firn&e 4-h.irfrt during 
yrar 

_ 

t f h«rg>« <Surtng 
jmt 

» TV* no* IncWd* in roxl »nO f.|uU"in nl ati fumtj. lm \t- Hher . ieiapriU of iiiv.^ln iil)imiTirnti *»>»irh ' rr mill-! j..iiriiia(il lo tii« 



I . I I ')..ri(ia 111. v. ^r pe>p«n> ws,., a. uu.rrrt fnim .ome ..ther ' i>ini>sn>. state in s 
fi. ' .tnotr l i l . ' nsm' .f the roR«.a.iy, tl.e ni . t r» | | . . Acquired, ar.d tho dale of acquI ' 
- i t l ' . n , alviria termini anrl the cost of the pr.>peny to the respondent. Also fur­
nish a statement of the amount included in each primary account representlnc 
^u<'h property acquired, referrintt to the column or .aolumna In which the entries 
appear. 

this s. hedule ahould ba ahown on paae 18. 

211. ROAD AND EQUIPMENT PROPEKTY-Continued 
l i . Rep.ir l on l . - » . ' i ' . amounts r.ot . n r i uda'..l •• m t l i - : . ' ,m« 'v rosu s r . 

counts . The itema reported shculd be br ieHv iden t i f . e . . snd exp la ined in 
a foo tno ta on p a f a 18. Amounts ahould ba raportad on t h i t l i n e on ly 
under spec ia l r l r r u m s l s n c e s , . j v u s l l j a f ter permi ss ion i e o l . l a i n ed fr.. m 
the Commiss ion fnr e>. opt ions to p r e s r r l b e d a r c o u n t i n f . t ' f e r e n r e I . 
au rh authorl t^ shou' 1 t.e made when e x p l a i n i n s the a m ^ i n t s repor te i i . 
Ra tp . indan t s mus' lOt makr arb i t ra ry r h a n f e s to the nr in ted - tub „T 
ro lumn he.;dlns .»uh<.ut « o e f i f i ' s i i thnr i ty f r r m the C'omei. •«" . ' - " i . 

1 
1 

1 

. 1 
- -1 Oroaa charfaa durtnf 

- 'ar 
Net charfea du. l . | 

ysar 
I I I 

Oroaa charfr* duriaf 
yeat 
i j l 

Net charces durinf 
year 
( t i 

Orott charfea during 
yror 
.1. 

NVt rharfra durli.t 
yrt: 
,mi 

Orota chsifra durl.^f 
yetr 
la l 

Set •'.taTk-s vlurlni » 

."''[ I 
1 1 > 1 1 t 1 > 

1 

..... . .. . 

1 
1 

]_ _ . .. 

I Lln. 
\ e 

I I I 

2-

31 

20 

10 

J -

J t 

J t 

41 

41 

»0 

^ I 

Btaaots Coatoatfioisa-Lstios—E 
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212. P R O P R I E T A R Y COMPANIBS 

Oive partieulars failed for regarding eacli ioaeiive proprietary «or-
poratiOD of the leasor eompsnies includ'-d in this roport (i e., one all of 
whose outstanding ttockt or obligntioiis ne hfld by or for the responde it 
without any accounting to the taid proprietary corporation). It may 

alto include such line when the aetual title to all of the outatanding stocks 
or obligations rests in s corporstion controlled by <ir controlling the 
retpondent, 6ii( in tkt ctue oj any lucli inclution, Ikt Jaels o] tkt relation 
lo Ikt rtipondtnt of tk* corporalion koiding Ik* tacunlttt sAetttf ts fully 

Una 
No. 

I 

I 

4 

> 
I 

7 

I 

I 

10 

11 

11 

11 

14 

11 

1« 

17 

K 

MUeHaowatd: Rotd 

Bteond aod additiooal msin trscks 

Pattlof traeka, croat.overs. an.l liirn otiu 

Waj switcbinf tracts 

Yard switehinf trscks 

Road tnd equipnient property Roed 

Equlpfnet.t 

Oaneral ei|M<n.llt.irea 

Other property ncrounis*. 

Total (aeeount 7311 

ImpeoTeiBanlt on laattd properly Road 

Equipment 

Oen.-ral eipenditurea 

Tolal (tcooiinl 713) 

Oeprtetatlon and tmerllutioa (aeeounU TIS, 7Jt. and 78.5) 

Punded debt unmaturad (agenunt 78S) 

Ixxif-term debt lo dakult (aeoount 7aS) 

AuounU payabU !o allilialed r mpanltt (teoount TSS) 

I 'npital slock (teoount 7»|) 

(k) 

•Inrtuder Aeeount Noa 10,'"Olher elenienu of Ineettmtnt." tad W, "Corwtruetloa wort In profi n " 

IS) 

Kamaoaa Coaroastiats i J 
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212. P R O P R I E T A R V COMPANIES Toncluded 

set forth ma footnote Thc »ipir-:K>i »f tccounn 7JI sntl 732 into "Rottl," 
"Ixiuipment," tnd "General expenditure!." ihould bt etiin.ated, if nt.t sctuslly 
Ihown on letpondent'i books. Attign to "Ccnccsl expendituics" only tuch { 

tmounb ar tie nut inclutlMl in "Ruid" ui "l-.î uipmenL'' i-lntei brief dcti^tliom 
of Ihe wveril propnetaiy ccjmpariet tt The hewlt of theii ietpvctii« columas 
tad tistc m ftmlnolct Hit aamss of the lettor compsniat Ihsl control diem. 

tn (» tk) tl) iS) tk) 

1 

1 1 1 % 1 

_ 
1 

RAIUIOAP Coaroaanoat' Littoa- E 
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NOrfA ANO REMARKS REGARDINC RETURNS IN St H ED LI.E NO. 211 ON PACES 14 AND IS 

• Cat on I" X'oudo li "Ra I Iii ay ' C binp ah y' 

NONE 

AMTRACT o r THE PROVISIONS OP THE LEASE BEARING ON RESPONDENT'S LIABILITV TO REIMBURSE THE LESSEE POR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

tSee iaalrarlluaa on pege 111 

Ktaaota Costoatttoas-Lsstoa 1 
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GENERAL I N 8 T K U C I 1 0 N 8 CONCERNING KETLRNS IN SCHEDULES 217 AND 218 
I Schedules 217 and 218 thoiiiti i(ive particulars of stocks, l/O'ids, othcr tecureo obligations, mitccured nutes. and investment advances of affiliated 

companies and other invr^ttments held by the lessrjr companies included in this rpport at the close of ihe year tpecifirally aa investmentt, including the 
obliKations of a State or local government, or of an indivi.iual, so held, investments made, di»[>o«ed of, or written down during the year, and dividends 
Slid intcrpst credited to income. They should exclutie securities istiit^tl or assumed by resfionrli'iita For dt'fli.ition of affiliated companies, tec the 
rul«« goviTning account N'o. 721, "I i ivi t tnient t in affiliated coinpanies," in the rn i f . i rn i «yst.'m of Accounta for Kailroad Coinpanies. 

2. These investn.'^ntt thould tie subdivided to show tlic book value pledged, unpledged, and held in fund accounU. I'nder "pledgeti" iuclude 
the t«K)k value.)!.securities reixjrdeKl intu . DunU NoH. 7 ' i l , "luveatineiits in affiliated coii ipanui." and 722, "Other investments, ' which are deposited 
with tome pledgee or other trustee, or h. ld mibject to the lien of a chattel itKirixnni: or sutiject to any other n t t r ic t ion or con.liti.in which makee 
them unavailable for general t-rtrporate purixwe* "Unpledged" should include nil securities held by or for thc re:i()oiident free frorn any lien or rettrie-
tion, reconled in Ihe accounts mentioned atxjve. I'/ider ' In sinking, inturance, and otherf i inds ' include the l«»)k value of teeurities recorded in accounta 
Noa. 715, ' Sinking fumls" , 716, "Capital and other reaerve funda", and 717, Iuuranee and other f u n d s " 

3. For each lessor company, list the investmentt in the following ortler and show a total for each group and each clast of investmenta by accounta 
In numerical order: 

(A) Stocks; 
(1) Carrien .\etive. 
(2) Carriers n active. 
(3) Noncarriers- active. 
(4) Noncarriers inactive. 

(B) Bonds (Including ' ' S. Government bonds); 
(C) Other secured obligations: 
(D) Unsecuretl notet: 
(E) Investment advancea: 

4. The subclassiScation ol classes (B), (C), (D) , and (E) should be the ssme as that provided f.ir class (A). 

5. The kindt of indui try represented by respondent's Investmentt in the lecurities of other companiet thould be thown by tymbol oppoaite the 
namea of the issuing corporations, the symbols and industrial classifications to be as followt: 

Symbol Kind of Induilry 
I . Agriculture, forestry, and fisheries. 

I I . Mining. 
I I I . Construction. 
I V . .Manufacturing. 

V. Wholesale and retail trade. 
V I Finance, insurance, and real ettate * 

V I I . Trsnsportation, communicatioot, and other publie utilities. 
V I U . Services. 

I X . Government. 
X. Al l other. 

n By cnrrieis, ns the term is here used, is meant companiea owning or ofierating railroads, facilities suxiliary thereto such at bridges, ferries, union 
depots and other terminal facilities, sleeping cars, riarlor ears, dining cars, freig!,^ cars, etprese service and f.icilities. electric railwavs, highway motor 
vehicles, itcainlioats and other iiiariiie traiisiiortation e<|uipment, pipe Iinee 'other than thoae for ;rans()Ortation of ttater), and oth. r i.i'.'nimentslities 
devoted to thc transportation of |)t rsont or property for hire. Telegrapi. ,'d telephone companiet are not meant to be included. 

7. Noncarrier com|>aniet thoultl, for thc purpt>set of these schedules, include telephone companies, telegraph comfianies, mining companies, manu­
facturing companiet, hotel conijianies, etc. Purely "holding ciim[>oiiies" a: ^ to be cla-ssed as noncarrier comjiaiii.'-, even though the securities held 
by suc'n com{>aniet are largely or entirely tht>se i.ssued or assume.l by carriert. 

8. By an active corporation is meant one which maintains an <irt!ani7ati..n for o(>era'iiig property or administering its financial affairs. An 
inactive corporatiun is one wliich hti.'. lK>en [.ractically at.tortied in a ciintr..lling corpi-nilinn, anil wliich neitlier operates projierty nor ailministers ita 
financial alTatrN, if i t maintains an organization i t does so only for the purpose of complying with li'gai re.iuireinents and maintaining title to property 
or franchises. 

jliMMoko roarotsnott—Litsoa—S 
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217. I^ VESTMENTS IN AFFILIATEO COMPANIES 

Otet particulan oi InrestmeDts in storks, tionds. other secured ob) gallons, unsecured notes, 
end loerslmrnl advanrrs orcnipsoics stllliated iritb rrspondrot, lotl. Ird in tccunt' '.'oe 714, 
"8int.ni f.inds ", 711. "t'spllsl an.! . Iher revrve funds 721, "loses menU In sIBlis ed com­
panirt" and 717, "Insurance arid otb r fuods " 

Fiil.-r the name ot t rrf>ortln|t leiwir oompanr In the ttodr ot the lehediile at.d f 1 .e. thert 
un.ler. parti.njlarsof ill liiventinent^ io sITlliated eon.i.sni.-s balort llsllng thtrsa o1i%tt-t, id lessor. 
Tlt.'3e iisnj. s »l.ou)d be listed In the fjrdrr In which 11.-v »p[*ar or ihe halanoe iheet 

Snuk-s in this sebtdulo sbottld b« made in aooordanoe vltb tbadi 1'iltlons aod genera! Iiutrue 

tions f irci O'l pafe 19, clasellrinf the Invettratnta hf matnt t l Wtttrt, fifurat. tn4 symboU tn 
columns (SI, (6). snd (r). 

Indicatr by rimsnsct&n wbilrarj mark in column tll tbe ohilfsllon In support of wh.rh any 
seeurit> Is pledged, mortgafrd. or otiierwisa enrumbared. flrlnf naaes ai^ ottier Impoilant 
parti.,llers of such obl.galiois In footnotes 

.live lutals fer earh rU.tt a id for cach suticlasi, and a frand Intal Ior tacit account 
Entries In column i l , shnu. I iliott date ot raat'jrllr of hrmds tnd other e«ldrnoee ol lodebtad-

nets. In case obllgatlofu of tl« same deslfnallon mature sarlalir. tbe data In oolumo (dl miy bt 

Lint 
No. 

count t.l 
No. 

n 
71 

n 
tt 

tt 

n> 
K 

r 
at 

« 

M 

M 

II 

M 

17 

IS 

M 

«l 

41 

42 

<] 

44 

t» 

I " 
47 

4t 

4* 

w 

Klod ol 
industrr 

(»» 

Nsme of asuiaf cos. snr sad dcscripiiun ,11 iccuriiir 
held, slso lien reiereata. I aay 

t ittalet 
OOA Uot 

iNTRBTHlirTt I t Cioet ot YtAt 

toot VAI I t ur asso* r.t Hkio m ctott tre rSAt 

NONE 
X t 

itl 

•ttiLtotD CoarattnOHt-Ll t tos-> 
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217. INVESTMENTS IN AFPILUTED COMPANIES—C»atliiae4 

r«pt>n«')l M 'Scrwity 19 to 19 m m»king ^fitrmt m Ik* cohtmm. sMrtvNHMM ia commtm mm 
ifl M<iid«rd fmancwil publKsiiofM iT>a> bc uaed w i t t i * iictctu^-v »n «kci>UMi of limiWd tpacc 

If sny i>f ' h * KttmpMm* included m ihu Khcd, ik aic L<>Mtroll«d by ccapoMicni, ihc pcrccRi of 
C4>Air(»l ikovW bc given m column ( r ) In i.u< any cumpany iMUd m cuni ro lkd f^ihct than tbr<iu^ 
aclual .»wii«n»iip of MC -ritMS. f i v * parfiCHUrs m a l.*olno« In i:a*«* i-# >»ini conirt. l. (•«« n«mc* .rf 
i>th«f p«flica aild pwiiCMlan u/ cuatiol 

If aay arfvaacci rtporwd pl»49ad. $iv« p*rtic«tan MI a lootmatt 

PariKMian of Mv«atii it i i if ma6c. e » p t m 4 <•(. m v iu tcn dtmn d t i im i I I M y t u ikn»M.b« p t *m w 
LfthimM l/t, f i t. and </> If i h * i<«i iif any mvCti iMni made Ju r in | ihe year ddtcr* Iritm the bt><>k valac 
rcpi*rt«d IN iu lvmn ly). e ipUm il»e maiiei m • f.xpinitic By \ O M ' » ntcani :hc ctn»wd«f«tM>n f i*«B 
mmwa accrued tniCfcai •» dividends >ncludcd therein It ihc LimMdeiali m (ivcr. <>i fccctvcd lot such 
invettmcnis » M •.rilicr ih^n caaH. dew ribe llw iranaaciiun in a futicnoic Ideaiify vll cntrie* tn ccUtnin 
U) wtiKh repreaent a rcductK'n in the bintk «alw .>f lecHrMte* by (ywbol and give full ciplaMaiion tn a 
lootm*A» im Mck caae 

TkM aclMdvk alMwW noi include KC unite* mi t *4 o aaanawd by re*| 

INVESTMENTS AT CL fWE O f YEAR 

•oot valae tl 

iNVBiTiiefrn vartyttn of oa WRITTEN oomn ] DivircNiM o« iwTUcrr 
LuaiMC VMR e t i t v t V A I IJE OF AMOL'NT HELD ^T CLOSE OP YEAH •oot valae tl 

iNVBiTiiefrn vartyttn of oa WRITTEN oomn ] DivircNiM o« iwTUcrr 
LuaiMC VMR 

In l ink lag. 
UMHrAAce. and 

OtlMr funda 

j»> 

Tolal boot ' shse 

I I I 

tnvesimen.s ssade 

dunnf year 

U) 

t m * vehM 

ttl 

Selling prKt 

itl 

R..U 

_ l s s ) 

AauMial cratMct lo 
Mttimt 

i l l 

1 1 1 1 t 

..... ... 

-----

• 

- -

L l i « 
N o 

41 

41 

t t 

Ruitota Cottoattwaa-Lataoa—• 
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U ' t . I.N V E S T M E N T S I N A F F I L I A T E D C O M P A N I E S — C a a t i a a a ^ 

1 I i m t T a a i m I t C i ' n i or Y t a t 

U n a Aa­
tount 

No 
Claia K l w l t t Name ctf • • !»•§ CtHnpaay aad daacn^tua of tecttitty 

iMld. alto Ilta rHerencc. any 
• t i t m a l 
eontrol 

• o o t ttt ASStAMT HSI D 4T ( t o s t t>F V S A t 

.No 

Aa­
tount 

No N o intlustry 
Name ctf • • !»•§ CtHnpaay aad daacn^tua of tecttitty 

iMld. alto Ilta rHerencc. any 
• t i t m a l 
eontrol 

P M f a d t-npladttd 
Ik l <t) It) it) ( f ) 

IU NONE 
% 

I. 
t 1 

13 
1 
1 

>4 1 
M 

M 

SI 

It 

tl 

• to 

.1 1' 
«l 

m i 

M 

f l 

t t 

I 

m 
m 
It 

Tl 

71 

71 

1 '* 
7» 

7« 

77 

i 1 

i »» I 

1 ** 
1 I I 

n 
m 
M 

u 
I I 

t 
I 

17 1 
aa 1 

Ht 1 j w 
1 n 
1 M 

t l 

M 

M 

r W 

1 
n n 

MD 1 
Ml 

i ia 

UR 

; 
i tot i 

i 
i ! 
. IOT - 1 
1 IQI 1 1. j 

i« . T o y t i . ' 1 . . | 1 
' .- • 1 • 1 

RAOJinaD Coervekroee-temom-U 
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J17. INVESTMENTS IN AFFIUATED COMPANIES—(otteladatl 

iKruTaiMTt ST rtott or Y t t l 
. . . . . . . . . . . . . . . . . UB. r. . T .•[ 1 . . na w . • 

IHTitiaatit Dntotio o» oa WiiTiia I>ow» 
Dtitixo rata 

DlvlDtiwDS III NrsatsT 
Ul'tlltQ V i s a 

Lint 
No 

la siDktng. 
losursnre, eod 

otber funds 
(k) 

Toltl Nmk raliii 

_SIJ 

M.eeiiseaa eate 
torag year 

il) 

Book value 

(k) 

MHa«|inet 

(D 

RaU 

im) 

Amount cradlta.1 to 
loeo3ia 

(al 

Lint 
No 

1 1 t 1 1 %1 1 

a 

M 

1 
M 

H 

M 

S7 

it 

« 

• 

•1 

H 

H 

a 

It 

It 

i r 

« 

m 

70 

71 

71 

71 

7« 

7t 

7t 

77 

71 

71 

to 

•1 

a 

a 

i •4 

I I 
i . 
! 

« 
1 17 

m 

m 

ta 

•1 

M 

M 

M 

M 

M 

IT 

I j n 

m 

j 100 

101 

101 

i Ml 
i 
1 I'M 

1 101 

[ lot 
1 107 
1 

IC 

I 
1 

I I I 1 . J M 
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218. OTHER INVESTMENTS 
1. O l r a part ln i lAr^ of lnve«tmMits 10 s to rk i , bwida, o th f r i ^ ^ r a d obt t ra t ion i , u m < ^ r c d 

Dotr^, .ind Invp-itnirt i t ailvanr*'5 uf ;itl ror[-(*r lOoni o tb f r IhaD afBl lat fd cumpaniM, inc!u*1«Kl lo 
accounls Ntrt 7is. S ink inr ftip !. ', 7l« " f 'apHal an«l o tbr r rcf^rve ' un f l s " , 773. ' Otfi-T ins rM-
fncnu '. and 71 7, Inaurame and other fiHid* ' lnvc*itnen'.* included m accimni Noa 7i5, 716. aad 7|7 
hctd by irusscc* in Itcu of ca*li dep<t*iit required under tbe govcrn i i^ inatrumcni are lo be ctcladad 
from thw tchedule 

3 (Cn i f l i l , n 111), (if i n |,o,'iiiiK 1. :.!^f cuint'. iny In tba body o f t h e ichedule and g l» f , there-
mi6er, p: i r» lc i i l i r i of It^ o l h t r l i iVMlrn<nts hefore Usting thow o f a leoorid leMor T l i r w n i rTM 
ahoultl t 5 * i i ^<J"a*J?r " ^ ' ^ O ' * > ai'l^-ur oi l thc balance ihi-et 

a. Ku t r l 3 in t i l ts >(h* ' | t i l r -tii/.ul.l t * niA.t« la «coDf ' ' :m« * t t h t f « . k f i n l i t o n * and feneral 
l r . « n j r t l o n i ( ivno oo p««t« 1». daasUylug tba t o r e t t m e n u by BWttaa of k t t r n . flgum, m A 
flyiiibnti In m l u n . n i ;«), i f t j , and (c). UivaMBimta In U 8. Treani ry bllte aad notet* (Day ba 
ri'(iorl(-t a« one Item 

i I nd io i te by u iew i i of an arbi trary mark ta ro tumn i4) t b r ol i l i f fnikm In aupport of w b M 
uny MTurl ty U p l d f M , mor t fac rd , or o th rn* lar encurnbrred, j h i i i f nante* an-l o t l u r In ipor taa i 
(•artlr i i laM ofMi t h obi l ra l tun* tn footnote* 

i . U lv« t o i a l i tot eacb eiaet aod tar aacb subcla», aod a f raoo total b r ««cb aaeount 

\Ane 
So. 

At-
rotint 

No .No. 
Kin<l (ll 

iO'lustry 
f^tm tl mtmtme t 

fciuaaa. aay 

t « 

NONE 

IVTI tTUI ieTt 4T ObOtl or V tAR 

IDoa VALia or atttxter H E U > A T c t o t i n r v » a 

Fladiad 

(tl 

t'npladatd 

!D 

Btaaosc Coaraasnoiit—Ltttoa—• 



21*. O T H E B INVESTMENTS—Concluded 

I . (Dtrlat Is column Id) sbotild sbosr dtt< of malurllT of Iwuds and otner evLlencej ol indebt 
tdotis In CMS obllftlloDS of tbe Mine desltoation mtturt serially, tbe date in column it) ma; 
bt reported as "teriallf It to 1» " I" matlni rntries In tbis coluioD, abbreel 

atlons In eommon usa In standard tmixli l pubiloatlons inajr be used w) ere necetsaiT on accmutt 

of llmltad spice. 
7 If anr tdianoes sre pl.-.l|ed. |i»e particulars In a tootnota. 

I Fanlrulars of InrealnKnts made, disposed of. or written down durinj Ihe j t i l Bh<.uld be 
jl irn in columns I.l to Ul . inclusire If ti.-c».t of tnir Investmeni ma-le .l.irin« Ibe ytlt nil-
It-n from llu book ralue reported In columo („ esplain Iht mjlur In a lootiioU Uy ••t»st i> 
m.anl 11« con»i.Jrr«lion fiven minui accrued li..rr.!il or dlvid.n.!s in.lud.-d Ihrrcm 11 ihe 
consiileralion «lveii or reclvt-J toe such inveetni.-nts «a.s ulher lhan resh. de«-r.l» thr trsiis 
actlou in a footnote .••.entity til enlries lo coiuiun l)) wl.lrb rrprrs-nt »rctucti.in in tlie bout 
value of securltlat by symbol and live lull esplanallou in a ('lotnott in each rase 

lavitvatttn ST CIXWI ot Ytkt 

tooa .ILIM or AMOiteT HCLO AT rLoia or vtAt 

to sloklnâ  
latura:.ee. tnd 

other funds 
HB 

imn t a m Ditrotao or oa Wanraa Dowa 
L uti MO Y t a t 

Book vtlnt 

_ j e _ _ 

Mlloi prlat 

•> 

DirinlKne ut lvrtts-.r 
Duutu Y l s t 

lUnt cre.lil.' i lo 
It.COUM 

It 

17 

in 

it 

» 
11 

11 

a 
M 

27. 

yi 

10 

)l 

JJ 

n 
M 

U 

30 

37 

M 

9C 

40 

41 

a 
a 

47 

4« 

11 

a 

Etaaots coarotsTiott—Ltttoa-I 
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTKOLLED THROUGH NONREPORTING CARRIER OB 
NONCARRIER 8UBStI>IAKlE.S 

(Jive (lartu'.ilani of iiivofltmenla rcpr'>a(>nte»l by tccurilii's and atjvancct (including sMurities itaued or assumeii by the reaponilent), and of other 
intanjjible pro[>erty, indirectly owned or controlleti by the letaor companiet included in thit report throiifth any subsidiary which doea not report to 
the (/oinmi.̂ Kion un.ler the provisions of Part I of the Intentate ('omiocrce Act, without reganl lo any queatioo of whether the company iatuiog tbe 
Hecurities, or the obligor, ia contntUed by the subsidiary. 

I Unt 
I No. 

1 

I 

« 
I 

a 

7 

I 

» 

I I 

11 

13 

1« 

U 

I I 

17 

11 

11 

X 

H 

XI 

a 
14 

v 
ai 

17 

» 
a 
w 
11 

S l 

I t 

34 

3t 

M 

37 

31 

N 

40 

41 

i « 
4] 

44 

j OliitNa. 
(a) 

Namt of latter oompanr 

») 

N'%me l i n»nrep..rtin|| carrier or noncarrier sul,ti.liAry 
tiMt ..Mia tlie securittas. a.lvAnors. or other Intaofibla 
profiaty 

(') 
Vt in t ot I j i i i ln t company nn.l ietnirlty or othtr Intanflbla 

tlunt IQ IS luch li.vealmrnt is mada 

(« 

Caton & Loudon Railway 
Coinpany 

1 
1 

NONE 1 

1 

1 

[ 

i 

rtiiLaoao ('oeroetuowe' Li 



221. SE« I 'RITIES. ADVANCES, AND OTHKR INTANGIBLES OWNED OR CONTROLLKD T H R O L G H NONItKI 'ORTING < 
NONCARRIKR SLB.SlDIARIKS—( oncluded 

This i-cht.liil." should iiiclinlr all securities, open account a.lvaiities. ami othrr i i i lai iKi ' i l ' ' pnipi rty .iwned or o.mtr..Ile.l ilir.iim)i 
Cl rier an.l iioiiiarrit r Milisi.liarii's, as well as thosc of other orKaiiizations or in.livi.luaK n l i . . v UI II.U.H n's|j..ii<lriit is . t l . l f to .loIt i .nin. 

Ii.vcstint'iits lfl V, .S. ' I f ff ts i i ry oMi^.ttions riiaf f . i in l . in i . i in a singlt; item. 

31 

AKKIKR OR I 
i 

111.nr. j H . r f i ^̂  

Total biMjk valae t*f 9inik vatue of ...... 
i rvc t ln icn i i at tf lveiimcnti made D O W N Di K I N O YtAR 

Remark! 

t l ) 
tUtte 111 ItK year 

U) 

dunnf Ibc year 

to 
Book value j Wlliat price 

1$) \ i^t 

Remark! 

t l ) 

TH 

l-l 

ii 

14 

l i 

III 

17 

11 

" 111 

IU 

11 

» 
M 

a 
a 
17 

•it ! 

» 
} i 

3-i 

I t S I L t O t P C.RI 'ORATi' '^^ l.»i«:*.JB C 
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261. C A P I I 

Give partieulart of the varioua iaauea of iMipitai ttock whicb were in 
..'littenee at the cloae of the year 

Shotv teparate returna for eacb leaaor oompaoy included in tbia re[>ort, 
' c lait i fying tii« ttockt aa followt: 

Common. 
Preferred. 
rVbcnture . 
Receipta outataodiog. 

.Statf, in a footnote, the claaa of ttock covered bv thc receipta 
In caae any "PreferriKl" or "Debenture" ttocV it outttamling, thc 

rate of dividend reqiiiretnenta thould be thown incolumn (6) ,and it thould 

A L S T O C K 

bc ttated whether the dividentlt are cumulative or noncumulative. If 
the desigration tif any claat of tltjck thown in coiuiun ib; it not tufficieutly 
detcriptive to indicate clearly itt dividend rightt and equity in the aaaeta 
u< the reapoodent, a complete ttatcment of the facta tbould be given 

I n ttating tbe date of an authori iat ion, thc date of the lateat ataent or 
ratification neceatary to ita validity ihould be tbown; e. g., io caae a.i 
autlioritatioo ia required to be rati6ed by ttockholdert after action oy 
the Ijoitrd of direetort, but ia oot required to be approved by aoy Stale or 
other governmental board or o(Bc*r. give the date of approval by ttock- ! 
Iioldert; if the aatent of a 8ta*.e raiiroati conwuitaion or other public 
board or officer it nccrtaary, give the .late of tucli attent, or if tuij iequeiit 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

Naaa af laHor ttmpnoj 

fjrt 

Caton & Loudon 
Rail.w«y Coop.an 

WiTa Pat Vatot 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

Naaa af laHor ttmpnoj 

fjrt 

Caton & Loudon 
Rail.w«y Coop.an 

CiMttfstas* 

»l 

{ -ComoDix. 

f i t valut 
ptr Ihtrt 

(t) 

Dttt Ittua 
test tuthcr-

Ittd 

(«) 

Par valoa ot ansount 
autborisad 

(tl 

ToUi l«r valut oul-

Total ptr valut Doolflallf Issua.I aod noin'aailf outstaadiai st 
tloet of yttr l.lna 

) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

Naaa af laHor ttmpnoj 

fjrt 

Caton & Loudon 
Rail.w«y Coop.an 

CiMttfstas* 

»l 

{ -ComoDix. 

f i t valut 
ptr Ihtrt 

(t) 

Dttt Ittua 
test tuthcr-

Ittd 

(«) 

Par valoa ot ansount 
autborisad 

(tl 

slandlai tt 
ot yoar 

it) 

MOM 
lo utatiiry 

' f l 

1 
Pladfad M ooDsitrat 

lh) 

In slatiof or otbar i 
tunds 

(1) 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

Naaa af laHor ttmpnoj 

fjrt 

Caton & Loudon 
Rail.w«y Coop.an 

CiMttfstas* 

»l 

{ -ComoDix. 
1 

...5Q IQJ2BU 
1 

.10. 000 
% 

300 
I 1 1 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

300 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

Approve4 ty .I IQAC, 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

.Finance. Dock 36 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 

l.lna 
) No. 
1 

' a 

a 

M 

a 
a 
t l 

a 
a 
M 

11 
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2SI. CAPITAL STOCK—Cancluded 

to audi kitent ootioe haa to be filed with a tecrrtary of ttate or other 
public ofTicer and a tax ur otber fes liaa to bc pai.l at a aenditiun prectdent 
to the voli.lity of the iatuc, give the date of tuch payment. I n ra.«e 
tome rundition precedtiU haa to be complied with after the approval and 
ratification of the ttockholuera haa been obtained, ttate, in a footnote, 
the partieulan of tucb condition and of the retpondcot't compliance 
ttierenith. I t ibould be ooted that aectioo 20a of the Intentate Com­
merce Act makes i t unlawful for a earrier to iaaue or auume aoy aecuritiea, 
uolett and until, and then only to t.he eitcnt that, the Coinniittion by 
order aiithuriict tuch iaaue or aaaumption. 

Entriet i l l columnt I f ) and in^ thould inelude ttoek nominally '<tucd, 

nominally o'ltsUndlng, and actually outatanding. For the puiix>tct of 
thi» report, capital tttyrk and other tecuritiet are c<>ri«i.l< rf.l to be 
nominaUy iiiucd wtien certificalet are signed and sef.lrd and placed with 
the pruper olficer for tale and delivery or aro pledged or other»ite placed 
io tome tptcial fund of the retpondent. They arc eooiidered to be 
octuaUy inued when told to a Iwna fide purchaaer lor a valuable co.iri.lcra-
tion, and inch purrha.'.er holdt them free from control by the respimdent. 
All aecuntiea actually iatued and not reiaoquired by or for the rrsiioiidtot 
are coniidered to l»e actually oulttandnif. It rrjsctjuired by or for the 
retpondent under tuch circumttantxa aa require thcoi to l>e c<intidered 
at held alive, and not caneeletl or retired, they are conaidered to l>e 
nominaiiy oulilantinf 
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253. CAPITAL STOCK CHANGES DL'RING T H E VEAR 

Civc lul l particuiara of ttockt actually or nominally ittued (either 
original is. .iift or ri'itsiieii) and of ttockt reacquired or canceled during 
the ycsr. I'.-itcr tlie namt of a repoiting lessor comjiany in the body 
of tliC rclieiluie and give, tl.ereundur, particulars of i* i capital ttock 
cliaiigea durii 'g tho year before liating tboae of a aeeood leaaor. Tbeae 

narnea thould bc litted iu the 'irder in which they apfiear on tl.e balance 
theee. In column (r; state fvhether ittuetl for coiistruction of uew 
properties, fur additiuns antl l ieUctmii i t t , fo i pvirchatc of railuay or 
other prtjperty, for eunversion, for acquiiiition tif tecuritiet, fur rfurcani. 
tattoo, or for otlier corporate purpottt . .Vlso g.ve t i e numlier and 
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254, STOCK LIABILITV FOR CONVER.SION OP SECURITIES OF OTHEH ( OMPANIES 

If (It ll.c <l.*e of the \ f i r the letaor companiis inclu.led in thi t report were tuliject to any liability to i'suc tlieir own rajntal 
ir <.iit«titii.liii« securititt of coiittituent or otber companiea, give fuU particulart thereof hereunder, including namel of partiea 

.tuck in r . 
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2SS. CAPITAL STOCK CHANGES DUBING THE VEAB—Canclnded 

date of the authoriiatioo by the public authority uniler whoae control 
tuch ittue WM made, naming tuch authorily. ID column (e) include aa 
ctKh all money, checkt, drsfta, billa of eithange, and other comimTcial 
paper payable at par on demand. For oomiually ittued ttock, thow 
returos io eoiumna (s), (b), (c), and (d) only. For each claaa of par 

ttock actually ittued the tum of the entriea In eolumnt <e), if), and (*), plua 
discoviUlt i>r \it» precoiuixta in coiuoui (g), tbouUl equal the entry in 
column id), 

Particulan comt ming tho reaequiremeot of ttock tbat waa actually 
outttanding tbould be fives io oolumoa (a), (tl. and (;). 
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9 

INSTRl^CTIUN!> CON« ERNING RETI RN!« TO BE MADE IN St H t D l l . K M l t)N PAGES 34, 35, J*. ANO J7 

Give particulars of the variout ittiiet of securitie.. in accountt Not. 76.S, "Funded debt unmat,ired," 768, "Debt in default," 767, " I W e i v e r i ' 
truateea' tecuritiet," 766, "Kquipment obligati'mii." and 764, "Cquiiitnent obligationa and other debt due tvithin I year," at the close of lh.- year, 
together with intereni aecrued and interest fiai.l ' 'uring the year and total amount of matured intereit in default Include receiptt . lutilaii . t ing for 
funded debt with their reapective i t t i ie i . 

In column (a) onter the name of a refiorting li "itor coinpany and give, thereunder, the name of each of l i t ItniitU or other oliligations Ix-for.' liisting 
tho.se of a s. fond lessor. The names " f tin- U-stors should lie litted in the order in which they appear on the balance theet. Claui fy the funded debt 
and securitii s of ench l . ^wr by accounts and acc.r.lii K t ' l the follov ing de.signations i . i the numi rical order given; 

(1) Mortgage lionds: 
(a) With flii-d interett. 
(ll) With contingent intereat. 

(2) Collateral trust bondt: 
(a) With fixed interett. 
(b) With contingent interett. 

(3) l?ns<'.'ured Iwnds (Debenturet): 
(a) With find interett. 
(fc) With contingent interett. 

(4) Equipnient obligaliont (Corporation): 
(o) Kquipment securitiet. 
(6) Conditional or deferred payment contracta. 

(5) Mi.sct'llani'Oiis obligation! 
(6) Receivers' nnd trustees' securitiet: 

(o) Kqiiipmi nt obligations 
(6) Other than eiiuipment obligations. 

(7) Short-term notet in th fnii l t . 

Give totals for each grtmp nnd subgroup of bonds or other obligotiont. Columnt ( / ) , (»), (*), ( i ) , and ( » are intended further to clattlfy the obli­
galiont of the company and are to lie answered "Ves" or "No . " 

If an issue is a serial issue, the last datc of maturity should be thown in column (f) preceded by the letter "8 . " If the payments required in the 
contracta for eiiuipment obligations are unequal in amount (except for the last payment) or art! to lie made at irregular i.ntervalt, shots . syn.ljol againtt 
thc entry made in column ir) opposite the name of sueh obligation and give particulars io a ftxitnote. 

If the issue it an inconie Ixin.l, thc entry in column (d) should IK' the annual maiimum rate of Intereat tfieciBed by the indenture. In column 
(k) thow thc apiiroxiiiutt.' number of nii;..i of road on which the mortgage it a direct first lien and ir columr. (/) the aiiprommate numlx r of milet of 
road on which the mortgage is a direct iinior lien. l)o not consider any road or othcr property indirectly lubiect to either a first or junitir Iirn through 
thc pledge of collateral, Icaseholdt, O' othcr contrBctiiBl rights in making the rrliirns requir d in columnt (i), ( j ) , (*), and (I). 

In column (n) enter tho amount of Ixinds troth nominally an.l actually issued up to the date of the report and not the amount aulhtintt ,1. 

Matured obligationa amounting to Icaa than $50,000 which have not been preiented for payment may be combined int ' l a single . ntry d. signaUd 
".Minor itema of matured obllgatloni, each lest than $.50,000," a.id the total of such itema shown io a footnote. 

No i ntries thall bt; matle in thi t tchedule with respect to issues of matured obligaliont nominally iatued or nominally ouUtanding when no parta 

of such issues arc actually outttanding. 

For definitiont of "nominally ittued," "nominally out!ta.,diog," "actually istued," and "actually outstanding," tee hch. dul.' 251. 

Entriea In columna (r) and {») thould Include interett accrued on funded d 'bt reacquired, inatii.ed during the year, even though no (Kirtion of 

the iwitie i t o'ltttanding at the cloae of the year. 

In column (i/) enUT thc total in account No. 781, "Interett in d.'fault," at the dote of the year. 

On page 37, «{ive part iculars of changes during th.- y. ..r in finui. .1 .lebl and olher ob l iga t ions , fo l lowini* the anmu order in which 

thoy appear in the prior pages of Ihls schedule. 
In column (») state whelher laaued for construction of new properties, for ailditiont and Ijetterments, for purchas.' of railroad or oth.-r property 

lor converaion, for acquitition of tecurltici, for reorganiiation, or for olher corixirale purix>tet. Also give the nunilx-r ami date of autlioriiation by tho 
public authorily un'ler whose control tuch Ittue naa made, naming surh authority. For nominally Issued seeuriti. s, show reiurns in eoluimit («) and 
(oo) only. 

For each claaa of tecuritiet actually issued, thc turn of thc entries in columns ibb) nnd (rc), pint discounts or less premiumt, such discounts or 
premiums to tie shown in a footnote applicable to eoch istue, should equal the entry in column (dn). For definition of ex|H-nte, re|HirtBl>le in column 
(cf), tee Definition 10 in the I 'niform Systi-m of Accountt for Railroad Companiit. 

Particulars concerning the reacquirement of s'rurities that were actually nutstanding should Ix- report'-d in columns (o), (dd), and ( t t ) . 

Include thoie tecurltiea that have been eali°d for payment during the year for which liability hat been transferred to account .\o, 763, "Other 

rurrent liabilitiea." 

NOTES AND REMARKS 

mtiuots CoaroaatsoM -L«ai>a-« 
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2*1. FUNDED DEBT AND OTHER OBLIGATIONS 
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41 

44 

41 

41 

47 

U 

41 

M 

11 

U 

» 
M 

U 

ta 

1 

1 

1 

4 

1 

1 

7 

1 

1 

to 

11 

11 

11 

It 

1 11 
11 

17 

.1 

It 

» 
11 

13 

n 
.1 

IS 

M 

r 
It 

tl 

30 

11 

11 

11 

14 

11 

M 

» 
m 
tl 

40 

41 

41 

41 

44 

41 

41 

47 

U 

41 

M 

11 

U 

» 
M 

U 

ta 

! 1 

1 

1 

1 

4 

1 

1 

7 

1 

1 

to 

11 

11 

11 

It 

1 11 
11 

17 

.1 

It 

» 
11 

13 

n 
.1 

IS 

M 

r 
It 

tl 

30 

11 

11 

11 

14 

11 

M 

» 
m 
tl 

40 

41 

41 

41 

44 

41 

41 

47 

U 

41 

M 

11 

U 

» 
M 

U 

ta 

1 

1 

1 

1 

4 

1 

1 

7 

1 

1 

to 

11 

11 

11 

It 

1 11 
11 

17 

.1 

It 

» 
11 

13 

n 
.1 

IS 

M 

r 
It 

tl 

30 

11 

11 

11 

14 

11 

M 

» 
m 
tl 

40 

41 

41 

41 

44 

41 

41 

47 

U 

41 

M 

11 

U 

» 
M 

U 

ta nm.<tn TOTAL . i I i I 
1 

1 1 s r . 

KAIUOAD \'Qe9o%tfv>iie~ \,%aeoe~f. 
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2«l. FUNDED DRBT AND OTHEB OBLIGATIONS—Co«tla««< 

A r r R O i i M A T i 
N l H B X N o r 

MiLKi or i.ine 

Pl niF>r ;o -

Tota l ainount 
nomins l l y and 
at-tually isstsed 

Im) 

AMOt-MT N'OMItSttT Ittt in ktO— 

Tota l amnunt 
tc tua l l y issuad 

w 

AMOVVT KSAC«VIUD AKD— T O T A L A H O I W I A C T I A L I T O i m A H D U i * A r r R O i i M A T i 
N l H B X N o r 

MiLKi or i.ine 

Pl niF>r ;o -

Tota l ainount 
nomins l l y and 
at-tually isstsed 

Im) 

Held In special 
funds or lo ness. 

ury f-r pledged 
( Iden i i l y ple.tca.1 

securiiies l.jf 
symbol " f '. 
matiiri.«t hy 

syuibol - M ' ' ) 

( n l 

C a o t t l t d 

10) 

Tota l amnunt 
tc tua l l y issuad 

w 

C«.ioeW<1 throuch 
Mnkins fund or 

thr<v,if,n iinkinc 
fufi'l by 

symtwl '•»") 

H*M In ipadAl 
f u n d i or ID t f M i -

urj f Of pUdf * ( j 
( I tcnr i fy p ledfMl 

m ^ r i t i d hv 
tymt to l " P . 
tns tur rd b r 

(r) 

Vnmeture^ 

7M. And 767> 

UomAtur td 
(•eeottoi 7M) 

<l) 

MAtur*d And DO 
provutcKi IDAdu 

fur peyimat 

'k-CCOUDt 7W) 

(«) 

fint lien 

1 

Junior to 
first l « n 

(1) 

Tota l ainount 
nomins l l y and 
at-tually isstsed 

Im) 

Held In special 
funds or lo ness. 

ury f-r pledged 
( Iden i i l y ple.tca.1 

securiiies l.jf 
symbol " f '. 
matiiri.«t hy 

syuibol - M ' ' ) 

( n l 

C a o t t l t d 

10) 

Tota l amnunt 
tc tua l l y issuad 

w 

C«.ioeW<1 throuch 
Mnkins fund or 

thr<v,if,n iinkinc 
fufi'l by 

symtwl '•»") 

H*M In ipadAl 
f u n d i or ID t f M i -

urj f Of pUdf * ( j 
( I tcnr i fy p ledfMl 

m ^ r i t i d hv 
tymt to l " P . 
tns tur rd b r 

(r) 

Vnmeture^ 

7M. And 767> 

UomAtur td 
(•eeottoi 7M) 

<l) 

MAtur*d And DO 
provutcKi IDAdu 

fur peyimat 

'k-CCOUDt 7W) 

(«) 1 t I • • 1 • 1 $ 

1 T 

Lint 
No. 

RsiLtutD CoaroaatioKa- Listoa—B 



M l . PUNDED DEBT AND O T H E R OBLIGATIONS—C*atlaa«4 

A M O O T ot l a T t t t r t A r c t e t a D v a i a a Y a a a 

l l n a 
No 

Ntme tt laasor company and name aod rharaetar of obligatioa 
t L l a t on aam*- l i n e s and In sanw or.l..r a/ , '.n pa«.- 34 ' 

Cbtrfad to Income t'hargad to loeestineot 
aocouols 

Amouol of .Dtereit paid 
dunnc year 

' Total amouot oi 
10 -tetaul 

iQtarwt 
1 

(a) (»1 t ir) f l ) (r> 

1 C a t o n & L o u d o n R a i l w a y Company 
I I I I 

i 

1 NONI' 
4 

a 

1 

7 

I 

1 

10 

I I 

11 

I I 

t4 

I I 

11 

17 

I I 

I I 

» 
11 

B 

S 

14 

11 

I t 

17 i 

» 
» 
» 
I t 

I I 

n i 
M 

I t 

I t 

37 

I t 

» 
40 

t l 

«1 j 
41 

44 

It 

tt 

47 

4t 

41 

n 

I I 

a . 1 

a 
M 

I I 

I I O i i t D T o r a t . . 1 
Utaaeia Coateasfioiit—Li 
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2 « l . F U N D E D l>FI»r A M ) O T H E R O B L | G A T I f ) N S — ( oncluded . . 

Stct tmtt Ittetn Dttmo YSAH 

AMot'Mr Kr«cgiikALr 

P.irpaot ol tba Istist tod autbority 

(1) 

Par vtluf 

taa) 

Net i»'»ceid> remved 
f'lr ftttt (.-ash , t III 

e.4Ulvnr-i.t. 

(M>l 

Espenae til iMuint 
si-v-ur.l MS 

(eel 

1 
•t4> • w 

( 1 I • 1 r 1 i 
1 1 I 1 i 

1 

1 
1 • 

• 
. 1 

( 
. 1 

( 

--

, 
1-

1 

1 
1. -

- • 
1 

1 .1. 1 
; 
i i" 

1... 

1 . 1 
1 

1 
1 1 i 

i I -

i 1 
i j— - 1 

1 
' l tA . .n T O T S L 

j— — - 1 — ...J .... 

)...,< 
No 

< 
I 

7 

a 

I 

10 

II 

It 

i> 

It 

I .7 
! 

I t 

j > 

n 

•a 
Zl 

, 14 

IS 

11 

17 

•m 
\ * 
I M 
! I I 

I n 
a 
34 

M I" 
17 

i 

31 

» 
40 

<l 

t l 

11 

44 

{ 41 

47 

41 

I . 

Ml 

91 

M 

-i " 
' .It 

Rtiutosn rotroiuTiott -Li iaoa—* 
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266. INTEREST ON IN( O M E BONDS 
1 Give particulan concerning interett payable, accrued, paid, and 

accumulated an.l unpaid on the «ciiritie» having contingent inttrei't 
provitiont classified a.s (1) Mortgage Uou'ls, (2) Collateral Trust Hon.I.-, 
and (3) l'n-<-ciircd Bondt 'l)el<<-ntiires), in si hedule 2ti l , • Fun.it-d I M i t 
ami Other Dtiligatioiin." 

2. In eoluinna (o), (fc). and (r) nV.ite Iho name. am...int. and nominal 

rate of in te rc t -li.iwn in cnliimiit (a), (»). and (d), retpeclively. in tchedule 
2t)l, for each security uf tlii- kind in.iicated. L i f t the names of such fccu-
riiiF* III the KSnie or.ler a" in .-.che.I.ile 2 f i l . 

3. I l l coluinn l . i) "h m the aninunt of interi .it pavable for the year at 
the ii.-niin.'tl rate, if earn'-.l, on . i l l of the U.;id» .lutr-lindiii^- at the d.iso of 
the tear plus thom; retirt-tl tiuring the year. 

Aant »T ur iKTttatf 

I 
L l n * 
•No 

Snin.- .rf ivmm 
(Irui i i schi-dtile l t l ) 

I t ) 

Amotml acliri l ly out-
s t a n . t i o f ( f r o m 

schrduir M l ) 

(k) 

Nomlni*) rasa 
of Inlrr. >t 

(from srlK"lula 
Ml ) 

I t ) 

M a t l n i t i n i amount 
pty-thle. if esrnod 

l« ) 

Ad inunt ATtnal lr P«r-
At-W iinttof ro i i t in -
( r t i t i n t f t e t i (>r«>vt 
» l o n s , c h A f K T t l t o 

iocuniA f(ic tUm yew 
(•) 

1 1 • 

1 
.... 

I! I! 

NONE 

I! I! I! ... I! i 
... I! I! I! I! 

: : : : : 1 
26S. AMOU.NTS PAVABLE TO AFFILIATED COMPANIES 

Give ful l purticularis of amountt includetl in balance theet accounl So. 700, "Ainounts payalile to afTiliated companiet," by i-nch leimor coinpany 
included in this report. Notet and open accountt thuuld l>e ttated teparateiy. 

Una 
N'o. 

Namt of ileht..r company 

NONE 

NAIH* ot iT^'htor <-rim{i%nf 

(») 

lUii.noAD r.jRfoAATioNi' Lem>^ K 



89 

266. l . M K K L S T O.N I N t O M E I iONl)^ 

..if intert-.-.t cl.ar^jed to thc incoine 

-< oncluded 

4. In column (e) thow 
account f.ir the year. 

o. In cnluinn (/) sh'.tt t!;. r. i . . Ix-ltte TI cnluinnt (•!) aiul {'•). 
l i . In columnt ih), ( i ) , and ( i i slujw the ainount-' . .f interest actually 

paid during the year, n-Kregateti in columnt (*) ami " U i»t-t n payments 

appliealile to the current year's accruals, and those applicable to paat 
aeeruals. 

7 In column (0 show the isuin of uneariif-.l inlerest accumulated under 
thi- provisions of the security plus earn.-d interest unpaid at the dote of 
tho year. 

Aaot Ntor iMTiiitT-roniinutd 

i>irritriiri ttTtrttM asiiat-u .-.rsHir r I/RNCD 
IUII inovnt iLtvitl-. r i r nr f o r s L t - l ' " -..-THIN T l a t Perlo'l fnr. or 

percent urr o4, 
for wl t ich 

rumulHt ive . 
if itnjr 

(b ) 

Total itcrumutAied un-
eiiriiril intpro^t plua 
enrne.\ ii't#rrsi UDfxitd kt 
tbe cioM of th* feet 

(D 
C u r r t n t year 

i f ) 
A l l yeor. l l . <ista 

t i l 
Oo arcount ot eurrent y n r 

( i l ) 
On ' .u l .1 1 r; r years 

i l l 
To ta l 
(J) 

Perlo'l fnr. or 
percent urr o4, 

for wl t ich 
rumulHt ive . 

if itnjr 
(b ) 

Total itcrumutAied un-
eiiriiril intpro^t plua 
enrne.\ ii't#rrsi UDfxitd kt 
tbe cioM of th* feet 

(D 

t 1 t 1 1 1 

1 

Llat 
No 

268. AMOUNTS f .VABLE TO AFFILIATED COMPANIES—Coneluded 
E M . - .1 columnt (g). (h). and (i) shnuld inch. inierett accruals and interest payments on debt retired during the year, even though no 

portion ol the .Icbt remained outstanding at the - ' .s. • ih.- year. 

HsLSHCI ST CLOSt Or Y t l t 
n« t« of 

liiurest 

IT) 

i K T i t u T A c c t c t D D v a i a o Y t a a 

lotoreet p^H d u r l c f 
year 

m 
Nota t 

it) 

open fweottBti 

i « ) 

n« t« of 

liiurest 

IT) 

C b t r i t d to Inet imt (•) Chruaed to cnnstruct ion or 
ot lwr l u t e t tmen t •evouot 

( h i 

lotoreet p^H d u r l c f 
year 

m 
1 1 

• 
% 1 1 t 

1 

i 
1 

i. 

.. 1 • 

• 

Line 
No 

ItsatosD Cot fo tsT io t t - t - t i toa—B 



283. UEPRECIATION UASE—EUUIP.MKNT OWNEO 

Show tlte ledger valtie of all equipiMitt owned by eaeh leaaor cou>pai.> i t ic t ' iea u. ti.ia 
renort. The i.ita.s . . f coiamns ic and i j sliould correspond sviih the carrier'e investment 
II. equipment at carried io tbe accounus, at of tUe ixgiuDtug and ctoae of ttw yeftr, reapectively. 

l - a , i , ' . . T a 
b^uomt or year 

If Ll,- oepreciation baae w otber than the ledger ralue a fu l l eiplanation abould be giran, 
tonetue.' with a siaiemeoi b> primary aecouota reoonciiing the difference oi iiteen the rigurea 
uaed at tne lieprecutuon baae and those carried in tbe ledger at invettxnent in equipment. 

Caton & Loudon 
Railway Company 

13 

11 

Is 

I It 

U 

1" 

'.jtaiTt DuuNo rat Yaaa Caaam Dcaia 

Auditions aad 
bauanotatt 

i « l 

Otktrdtbllt 
ltl 

Total daiMis 
ir 

l-roiwrly 
mtfad utbar eradlta 

It 
Total csadlli 

(I 

Balanoa at 
tloastl ytar 

I (521 

i (53:-
I (M) 
j (5S) 
I (56) 
I (5T) 
I (58) 

(S-i 

( V 

CV 

tW-

:56' 

(5T: 

(•58) 

Ltxximotivet — 

Frei^jht-train oars „ _ _ _ . 

P»ssenger-tn»ii nun. 

Hightva\ peviM»u«> muipmer.i — 

Floating .jquittDBnt ^ 

Work equi)jnH^ni • ' 

MiscK '̂usiKKXi.- equipfnen. —— 

. .-L l ^ . - -.-..t t . r t r N 

FWwstiti^or-ljraii. crtrf-

HiBhtvaj revenue equittnen.— 

Float i t^ e-iuipmeni.- -- — — 

Worlt txiuipoK>ni 

Misceilaoeous equipinent - • 

Total ,1 

Locomoti vee - ' 

Fremht-trail, cars 

Pa0£*e*i4E«r-train cart> • 

; ; ^ . . '.<-> ^.-.u- >^uipincat-

F ' l i e t i i ^ '^uipmen. 

*ort. ev^u^ptiKin. • • 
Miscel iisneHMjb oquipment-

Total 
Lttcomolivc^ — . •• 

Freighl-Uain caris 

Rassenger-train cart 

Highway revenvte equipment-

Floating equipment-—— 

Wtjtk equipment 

Miseellaneotis equipment 

'.'olal 
locomotives •• -

1-te ight-train cars ' 

(htssenger-train t^ars ' 

Highway revep-ae equipmeni— 

Floating r^quijunent 

Work equipment ; 

Misfcellaneoui? equipmeni——'-

,.i I.. 

-R 



1 
a 

1 
1 

a 

1 
a 

• 
Cl 

(55) Highway revenue equipment ; 1 
M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(55) Highway revenue equipment 
1 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

1 1 • 1 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

i i 
• 1 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(58^ Misc©ltaneous et^utpmeni — — 

Xotal — 
1 _ 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(53} F'wight'trHin CATS 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(54) Passenger-train curs ————— 
(55) Highway revenue equipment— 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(54) Passenger-train curs ————— 
(55) Highway revenue equipment— 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(56^ Floeiting equipment*' ••••••••••••• 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(57) "̂ ôrk equipment 

• 
— 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(58) Miscellaneous equipment—— 

Total "-—• 

— 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(54^ ^^yssoi^er-trai n cars • • -

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

( ^ ^ i H i c r h w & v r p v d i i w * m m i i n i w i t i 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(56) F^lodting equipment ' . 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

(5T) Work eouipment • -. • •• 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

—• 

M 

l i 

t« 

»7 

U 

t l 

n 

t l 

M 

CS 

i 
! I J 

i m 
' 71 

71 

71 

! 7» 

' 7S 

! :» 
! " :* 

Total 

—• 
81 

1 83 
1 

! 
! t t 

r f U ^ F V * > i c r l i t - t r u i n p i \ r ^ . . i . . . , 
i 

1 83 
1 

! 
! t t 

'1 
1 83 
1 

! 
! t t 

(55) Highway revenue equipment— 
M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(55) Highway revenue equipment— 
M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

I r i / ^ WrtfW i ^ ^ i i i r \ m M n t •_a.^___^_- _ . 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

Xotal — ! 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(55) Highway reveniie 6iquipment~~~ 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(56) Klootinp equipment'" —————— ..L... 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(5T} Work equtpment T . , . . . . . . 1 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(58) MisceUaneous equipment 

Tocal 

i 1 1 1 

M 

e« 

17 

1 
1 *' 
' a 

J3 

M 

1" 
' U 

»7 

M 

(58) MisceUaneous equipment 

Tocal < I-.I L ...1 !-...! ^ 

i _ . . . 
i _ 
1 



sss. ACCRUED DEPREQAnON—BOAD AND EQUIPMENT 

Give the particulars callod for hereunder of the credits and debits made to account 734, "Aocrued depreciation—Road and Equipment," during the year which relate to oquipment by each 
leasor compaay included in this report. A debit balance in column (c) t>r ( j ) for any primary account ahauid be preceded by the abbreviation " D r . " 
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2M. D E P R E C I A T I O N R E S E R V E - R O A D AND M I S C E L L A N E O U S PHYSICAL P R O P E R T Y 

Give a cU.atified ttateuit i.t, for eat-b lettor coaipany iiicludt^i in thit rep..>rt, of the credits to the reaervt- accounts for depreciation of road and 
initccllanciiut phyaical property during ttie year, and the charges to the reaerve accounta duriug the year becauae of property retireti; abo the balanoea 
in the aeeounta at the l>«giuuiiig and at the cloac uf tlie >ear 
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2M. DEPRECIATION RESERVE—ROAD AND MI.SCELLANEOL'.S PHVSU AL PKOPERTY—Coacluded 

Enter the nainet ul tbe It laor compaoiea in the colunnn headingt. AU debita or credita to the reterve retpecting ainortiaation, if a genaral amor­
tixation program haa been authoriied, thould be ineluded. 
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i 287. DEPRECIATION R.ATE»—ROAD AND MISCELL.aNEOUS PHVSICAL PROPERTY 

Give a ttatrmrnt of the percentages used by each !es.<or comp.-iny for computing the amounls accrued for depreciaUon duriag the year on varioua classes of road and mlacellaneous phvtical 
^ property, togt-ther with the estimated lue of the proporty upon which such percentages are bated. 
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300. I N C O M E A C C O I N T F O K T H K Y K A K 

1. . thow l i e r c i i i i i l t r the I n r o m e A r c o u n t of each letsor company inc iu ' l i - i l in this repor t , en ter ing the nainet of the l e t to r companie t in the co lumn 
heai l i i ign. For i n t t r i i c l i o i i i cover i i .g thia tc l iedule , tee the text |H-r ta ining t o inconie A c c o u n t t in t l ie U n i l o r m S y t t e m of Accounta f o r K a i l r o a d 
( ' lyUlpail iet . 
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300. INCO.ME A<'f<»UNT FOR THK YKAR—tantinned 

a. All contra en*ri<-t hor' under thould Ix- indiratt-d in parr-nthetia 
3. Any unusual accrualt involving tubtUiitial anioiints inrliid. d on linea '/ to 03. inclutive, thould be fully explained in a /.K.tnot. . 
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300. INCOME AC COCNT FOR THl: YEAR—Coaliaaerf 

FIXED CHARGES 

(^421 Kcn i I.ir leased r.itdx t n d equipmeni (pp $8 and i l l 
i i t t i ) In ic rcx l .in funded dcHi 

l u l l-ixed i n i c i c t i not in default 
Ih) I n i c r e i i in de lau l l 

(^47) l i i i c rcs i .in unlunded debt 
1^481 Ani. . r t i /at i .>n of d i tcount on funded debl 

r . i la l l u e d th^ 'ges 

Incinie after lucil charges timet SO,it) 

O T H E R D E D U C T I O N S 
(^4hl In tC ic t I on tundct l debt 

I c l Conf ingcn l inlerest 
Ordinary int . i .nc (lines 62) 
t X T R A O R D I N A K Y A N D PRIOR PERIOD ITEMS 
(-"i^tli Kxtraordinary i i en i i Nei C rcdu (Dcb i iKp .^8) 
(MIOi Prior per iod i lcms Nel C redit (Debi iMp -̂ 8» 

i i l O l l-ederal income laxc j on e>-ra.irdinary and pr io r per iod 
i iemv Debi t (Crcd i tKp 58) 

Total ex i raordinary and p n o ' period i t em ! C , (Dr ) 

Net Income iransfcrred lo Rritined Incoine— 
t nappropriaied (linei tii, hS) 

}83 

396 

596 

JVfe 

305 

X X 

X A 

X X 

X X 

X X 

X I 

X X 

X X 

X X 

X X 

X X 

X X 

X X 

K K 

N o T K : U f d u - l i o n , b . r . u t . o f a c c . l . r . t . d . m o r t l i . t l o n o f < m * r a t n c y r . c l l l t l . a I n t K c o t i o l t o c o t i i o t i d e p r , , i . t l o n r . t u l t . d I n r . d u . t l o n o f 

f > d , r a l i n r n m e t a x e s f o r t n e y e a r o f t i . i a r e p o r t I n t h a a i n o u n t o f t ^ 

( I ) I n d l n a t e m e t h o d e i e r t e d b y o a r r i e r , a s p r o v i d e d In t h e H e v e n u e A ' t o f 1 1 7 1 , t o i c r o u n t f o r t h e i n v e a t m e n t t s x c r e d i t . 

F l o w . t l i r . > u a h . . . . . D e f e r r s l 

( 3 ) I f f l o w . t h r o u g h m e i h o d w s o e l e c t e d , I n d i c s t e n e t d e c r e s s e ( o r I n e r e s s e ) In t s x s c c r u s l b e c s u s e o f I n v e s t m e n i l s « c r e d i t - - - t 

( I ) I f d e f e r r a l m e t h o d w s s e l s e t e d , I n d i c s t e s m o u n t o f I n v e s t m e n t t s x c r e d i t u t i l i z e d s s a r e d u c t i o n o f t s x M s b l l l l y t o r . u r r e n t 

I 
D e d u c t s m o u n i o f c u r r e n t y e s r ' a I n v . s t m e n t t s > c r e d i t s p p l l . d t o r e d u c t i o n o f t s x l i a b i l i t y b u t d e f e i r e d f o r a c c o u n t i n , p u r -

B s l s n e . o f e u r r s n t y t s r ' a I n v e a t a i e n t t s x c r e d i t u s e d t o r e d u c e < ;u r ren t y e s r ' s t s x s c c r u s l g ^ 

Add smount of prior yesre' deferred Investment tsx credit, be lna smortized snd used to reduce current y.sr't tsx sccrusl -

Total decree.e In current yesr*. tsx sccrusl resultinf from u.e of inveatment tsx credit. % 

MS. RETAINED INCOME—UNAPPROPRIATED 

1. .Shim hnroundcr t h f H.-tained i.icome Accounta of each lesaor company included in this report , entering the names of th.- \ f t i s i 

( ompanieH in the ' olumn headings. For instructions covering th i s schedule, see the text pertaining to Retained Int ome A t . <.unt.-- ; 

Unif.>rm .System ri counts . 

i l c m 

( • I 

(f)()21 Cred i t haiance i ran i fe r red f rom ini.ome 
<pp 50 and 511 

i l i iX i l O l h e i t re i l - ls to retained incnme (p 5 » | . 
i f i22 l Appropr ia l ions retcated 

l o l a l credits dur ing year 

( M 2 l Debi t halandc i ran i fer red f rom income 
(pp 50 and 51) 

(bl(>) Olher d e b i i j r<, re i t i ned income (p J » ) - . 
(fi20) Appropr ia t ion for l i n k i n g and other 

reserve tunds 

( h 2 l ) A p p i . i p n a i i o n t for o lher pu rpo te i 
((.2 M Div idends (pp • and 53) 

T.i la! debu t dur ing year -
Nel increase dur ing year 
Balance al beginning of year 

Balance ai end of year (pp 10 t n d I l l - - -

1 0 1 ) 

396 

3(X) 

396 

308 

200L 
1 • 

- k i « . 

J 1 

• L b 

53 
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JOS. UIVIDENDS UECLAUKU 
(iivt- particulars of each dividend declared by each lessor company included in this lejiort. I-or par value or nonpar sttx-!:, shout in column (e) the i-os|>ective total par value or 

total nuiiiU-i of jiliaics on txhich dividind was declaretl and thc c.irit-S|«>iidiin; rate percent or pvr share in column (c) or l..'). I f any such dividend was payable in anything other than 
c.tsli; or, if any obligation i>f any chaiactcr has bo.n incurred for llu (lurfiose of procuripp funds for thc payment of any dividend or for the puiiwse of replenishing the treasury after 
>.icli puMii.-nt; or, if any class of stock receivt-tl a return not rt.-i<.irtab!c in this schedule, explain the matter fully in the remarks column. Kor nonpar stock, show the nun.ber ..f bi.aies 
III co'..ii in (c) and the rate pel share ir. eulumn (c) or <cl). Tlic tlividenda iu coltimn (/) should be totaled for each company. The sum of the dividends slated in column ( | ) should 
etjiial tne amount slinwn in schetlult-No. ^ttkl. 
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340. MISCEIXANEOUS PHYSICAL PROFERTIES OPERATED DURING T H E VEAR 

t i ive particulars of each clkss of miseellaneotis physical 
l>r>i|.ertv or plant opt-rattnl by eack lector ci.munnii i n c l u . M in 
I l . t , r t j ior t duruiK thf year. If any of the ..(.t.-atioiis l i ^ t t i i in 
t i l l - -cuedule wtre d:.-rontinued bt^fore the ch.-* of the tear. 
. xplain thc matter in a ftK.tnote Group the pr»|icrtic-i under the 

, h t s ' l i of the classes of operations to which they are ilevoted. 

In column td) give thc declination used in thc respondent's 
n-cortU and thc name o:" ttio lown or city and tttate ID tvhich 
the propt-rty or piant i.s locatt^j, slating whether the rei»i>oii.lent's 
t l l le i ^ lhat of ownership t»r tvhether the propt rty i-t field under 
lea.-e or .uh.-r incttniplfte title. All peculiarities of title tbould 
be explained in a foolnote. 

The totals of columns (6), (c), and id) should a«ree tvith the 
totais of acc.iiiiiis N'os 5(32. "Itevrnue from miscellaneous 
operations," 534. "Fxpenses of mist?ella;itx)us operKtions," and 
533, "Taxc.« on miscellaneous o|>erai inc property.' in respoiulenl's 
Income .VctMuni for the Vear. I f nol, diiferenct-s should bc 
explained m a ftMtnote. 

Deaicascioa sa4 tocat.ta ol propartr or plant, ctisrsctrr t>f tusinatt, aad Utit under « hicli h. ..1 
I*" 

Totsi revenue duriac 
the ytsr 

I k l 

Totsl eipenaes duricf 
tbe yaar 

Totsl talcs tpl.licsbit 
lc the ytsr 

l « ! 
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350. RAILWAY TAX ACCRUALS 
1. Give particulart called foi of the "Other than V. fi. Government 

taxes" and "IJ. S Oovernment taxes" accrued and charged to account 
No. 532, "Railway tax accruals, ' ilunng the year. 

2. Enter in thc column hea.iingt the names of the lesaor companirt 
which accrued the laxet. 

3. In section A ahow for earh State the taxei accrued which were levied 
by the Htate Governrnentt (or Governmentt other than the United Statea). 

4. In tection B give an analysis by kind of U. 8. Government taxei. 
8. .Sulittantial adjustmenU included in the amounit reported thould 

be explained in a footnote. 

Lint 
No. 

Zl 

» 
n 
JO 

11 

n 

NtBU of 8UU tod klod of lat 

(a) 

NtBU of 8UU tod klod of lat 

(a) 
HiMiiat Amotnt AOMUOt AnMuat Anoant 

A. Otker Thnr, U. S. Goternment Taies 

(Entei namet of Statet) 

.R**.4. t»Jt.e.. /h..^..... 

1 

...2 

/ ' 

118 

1 1 1 f 

1 

./•"•• Totl 1- Otlwr than V 8. Government taaei . — 

B. V. S. Gorernment Taxes 

Ine.line taxes 0 
Old-age retirement 

riicitipluymcnt insurance 
All other I'liited States taxe4. 

Total - I ' S. Government taxes 0 1 1 \ 
Oiiso ToTAt-Htdwtj Ttl .IKtuitl (teoount MJ) 0] 1 . ! 1 1 L 1 i 1 

R t i t R O i n roHfOt tT iox i —Ll:**©*—E 
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371. INOOME FROM LEASE OF ROAD AND EQIIPMENT 

I . Give particulars called 'or with respecl to roatl end et|,upmei.t leased to oihers durinc ;he 1 2. If the rt^jionUent lea.-.ed to others during all or any part of the vear anv roikl and equip-
year. the rent of which is includible in account .No 0(W, "Income from leaseof toad and equipment ' | mci.l upon tth.ch no rent rcccn able accrued, give particulars in a ,'ooti..ite. 

batcaimos oe BOJ D I Rest AocmvBo D L U N G Y S 4 B 

1 No. 
N t a t of laaaor ooapsai 

' . t l 
Twniuil 

(kl 
txoath 

(«' 

Nsma ot iwtaeut laaacboMar 
1 
' (*) 

Toul 
\ei i f ) 

AUotbi r (Aoeoiuil am 

t 
Caton & Loudon From a po in t near Lotidon Park 1 

; Peian Centra l . Coapany. 
Lease terminated 

1 

L 
$ $ 

} Railway Compan;̂  

1 

; Peian Centra l . Coapany. 
Lease terminated 

1 ( 
4 

i 1 j 

1 i 
7 1 
1 

1 
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I I 
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PSI%KM C.'SrVTRAl.TPIAJVE/aC.'^A'nOA/ CX3IVIP*tM\iV 
GEORGE P BAKta. RICHAHD C. BOND. JERVIS lAN&DON. IH , WILLARD WIRTZ. TRUSTEES 

R r LAWSON 
GENERAI. MANAGER 

EASTERN REGION 
PENN CENTRAL STATION—30th STREET 

PHILADELPHIA, PA 19104 

September 13, 1973 

Hr. Howard L. Chertkof 
Caton & Loudon Ra'ilway Company 
c/o Franklin Realty & Finance Company 
19 West Franklin Street 
Baltimore, Hd. 21201 

Dear Mr. Chertkof: 

This refers to ?.n agreement dated April 14, 1940 between the Caton 
and Loudon Railway Compa.iy and The Pennsylvania Railroad Co.ipany, now the 
Penn Central Transportation Company, covering trackage rights granted to 
Penn Central from Loudon Park to Catonsville, Maryland. 

Under ICC Docket No. AB-5 (Sub. No. 88), the ICC has granted 
approval for the "abandonment of operations only over the trackage of the 
Caton and Loudon Railway Company betv/een Loudon Park and Catonsville, in 
Baltimore County, Maryland." The ICC order became effective July 28, 1973. 

In view of the foregoing ICC Docket, i t is proposed to terminate 
the acreement dated April 14, 1948 effective with the date of the Docket, 
July 28, 1973, and waive the sixty (60) day notice prior to April 1 as 
specified in said agreement. 

If the above meets with your approval, please signify by signing 
both copies of this letter and return the duplicate to me for f i l e . 

Very truly ."ourv 

The unders igned does no t 
waive any r igh t . s accrued 
p r i o r t o the above t e r m i n ­
a t i o n , i n c l u d i n g c l a i m s t o 
r e n t and to r e q u i r e Lessee 
t o make r e p a i r s . S u b j e c t 
t h e r e t o , the above i s 
Accepted: 
Caton & Loudon Railvyay Company 

R. T . Lawson 
General Manager 
Eastern Region 
PENN CENTRAL TRANSPORTATION COMPANY 
George P. Baker, Richard C. Bond 
and Jervis Langdon, J r . , Trustees 

By: ^ y ^ L * ^ / (/^<^'ni^ e-.'/C 

Ti t le : 

Oate: 

P r e s i d e n t 

5r?7, -2,^. l9-7Jf ÊP 17 1973 
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- I- ••• i-yi'l)i. hon. .->•,','I • I-

< - -II ...l c . . . r . ..J ;.:i-.M . . t j „ ^ '}.•),.r'l.] , 

' "•'» ••' -'v ". V nC t,r,> . : . l ^„^^ ' ; 

•
-'.^Iti.vort. . . r ' . 1 . M ,,, , , , 

' • • " , I . t ' t, .t,,f. o' 
* • '-̂ ^ o,.<.r..t-f j . i l c vn I'.-o-)- , 

u'l'i I ' d j i - ; rjLxioi..", 1,', <, ; . , . . f i 1 , . ; „ . , , 
' • >r .r.'i'.lit ; iir.io.:'.a -ri.­

i n ordi r tr.'.t V):.' i - .-ci • ' ' v , ' . 
- " --^-'vctj j „ u cn A,.r.,..at.v.t, 

bccrJiv; (i/ivr; or i ' i i - - ' , 1:- , . v . i - ' . , , , . 
' ' • "••••• ' • r . iHi . ' iorn .',:.,'( .ac;jL,,»t'.n 

f;o"...ny {' . . I , , . . , , ' , , . ; , ; , - - . t , , , . . . . . , , 
wiierc-andcr snul 1..;,w.r . ' . . ; i r . . ,o . . . . 

• • '-^ •• •' t r . . : . , r i i h c r < . . c . - v f o r f r ' ^ V t 
PUq^occu o.i-iy, 1,, ,..^ 

. ^(..' ' - . . I , Q3 ;./ .HlciU(.ri^-
not fOi-Lli i n .-i.ij d ;., r i . .•,..•.'»l. • 

^ i.'I.'.Cnil.'.G, t i io r,.i...r. lo.i.S) , 1 - . ,v 

i . ^ i . o . , . . - . 1 . . , , ^ ' .o. , , , ; , / , .1 , . : ,rt; ' .^croto, ha.i roccnti ' / 

UIC . U . .11... 3r r . l : . . , i TI.C C . t o n » v i n e .-..ort Lino . ab road Co. ip^ . 

" ^ t , ) i . v i . , no . ^ u i p i i c . . or . n ^ l i ^ . c c o Khcrc . i th to o , c r . t o „aia r a i l road ( i . U i n . 

V n i . . . n , induot:. i ,a t | . .c:: . . . i . .vo lv in i ; no „ o r . t^.a., O K i t . , . i n . .ovc .on tc ) , . . . 

u..t . . u r,a:..o... ^̂ ^̂ ^̂  ^^^^ ^̂ ^̂  

tho ,n. . , ,c i . . , , ' . . ^^^^^^^^^ . e r . . y W a to opcrato 

<"-oo . : , . . . K . , . , , v . . i U i i . u i m n , to ava i l i t . o K of tho r i . h t thuo tendered; 1:0./, mtiif .^O:,, , IVir , UTK.C33KT11, V,..t m conoidoratlo,. of t h . ' ^ ' ^ ^ ^ " ^ ^ • ' '^-^-Ccs accruing to tho , a r t i o . horCo by . c n . « , hc|.t:.f. Caton horo.y ta 1 ' c i .v lva i . Ia t . e r i . h t ai,a p . iv i^ .^ .o » - d n . U ^ n . , f o r n . i , , . ,>.a.o«o3 on l^ . on and over t . o c a i . r . l Iroad of Caton >:.Kn c.,', a. orton Ut tho ,uc,P. . . t of tho o p . r a t l n , o f f i c e r , o f r o , i n . y i v . . I . tho n c c c o . U i c . of f . . . i l . , , . . r a f f l e nhuU r c , . a r . t,.o ,K,vt..,.c„t thereof; . . . that f o r .uch pvu.p.ao Pcniinylvaiii.. oUun b-, .o^oo.ood of and .hel . I havo, u .o , o^erclan .nd - J o y o i l t h . r l r . h t . , rower.,, , r l v i l „ , , . auth.^rlty vhlch Caton 5, ,.oo.co.cd of - 3 - C ' l ' 



*^^-ilii.i'£"'PV<^^ tht j i 'oto, III) f u J l y ati Vim o;i,''.o tv.jvili', j.c oxorcitioil by Caton had t h i n 

A^rcr.'Pcnt not hern M K I . ! . ATKI, i n ci'n.':iiltr.-itlon of tho f ro dncn i t i c njrcod by 

nud botucx'i tho oalo piwlir . - j )iori.to / u fo.lloiTai 

VxiTiU ( f t ) ronnnyjv.iiiln r ihall î nd «.>111 pay to Caton tho oua o f f o r t y - t h r c o 

cc.;i'oa (Wy) P<'V »ut to;) of ?,000 pounda f o r raovcauit of a l l f ro l ^h ' t pauclng over 

thy M'inlo lc.i , ' ; th, or r.n/ p o i t i o n , of tho eaid r a i l road of Caton. j 'ayuaito L I H I X 

ho i:s>(\o .10 coon n j rc.tfsoiiiibly p rao t l c ib lo a f t e r tliy cloao of cach calcriJcr month, 

LulTic.1.c.;t t i t n j t o ha alloni^d f o r aciJtxrlillng of rticoi-dt oj'id data, nudi t lnc end 

vov.clioi'liij-;, 

^ (b) Tlio forcf.olna X'ato of ccnipuiriatlon may bo ol-.£:n,-;cd f r c i i t l u o t o 

UUio by ogi-ccacnt o f tl;o j i a r t loa , i.liich chx l l bo evidenced j j i \ . i ' i t . t i i j c r j iy , by U J 

oiohar^c,© of letter.'? or o'.licr v . r i t t cn (lcou;jcnta cl/;nrd by tho General Kajiagcr or a 

Vicu Prcoivlt.-jl, of J'eiuiayIvania, and ii f jcncral liaiiaccr, or a Vice Prooldcnt or tho 

Pi'taldcnt of C.'iton. 

Sec c r i I (a) FeMrp/lvajila ahall Hnd u L l l at a l l ti-aoo dmrln^ tho coiitimi/mco 

of t!do Acrt'. .if.nt .T/.iritcin, repair , ui;ti renew thc truck cJid roadbed of f;ald x-ailroad 

i n a, proper condit ion f o r the uafo ; m'c.iciit of t r r - l i io t)iorc'jVor, at tho cout of 

^Catca, PJLllii t hc ru fo r t^Kall ho rcmkrod to Caton r /mth ly , and e h a l l bo pcdd, QO 

rcttiioi-oil and t.i t l iout projut l lco , by Caton »d.thin t lu . r ty (30) daya f r o a dato of 

prcacntat ion, and « co i i t rov j r ty i n roopcct to tny item i n ar\y b i l l t i l i a l l not delay 

pcyueiit of t l ia t itc-n or b i l l , but auch i t o ^ ehal l be considorod end nny adjuataent 

cado, t f proper, I n ouhoer^ucnt b i ] l o . rcnnriylvuiiio injy cbuso tho aforesaid -..-ork to 

be pci'foraed o l t l i e r by i l y ovin ;rccn or by a contractor; and Cuton undwotundo 

tha t i f Pcnn:;ylvOTia j j o r fo r r . i tho iifornnal-d v;ork with i t o ovm forcoa Caton o h a l l 

rdcburoo PtJinoylvaiiia f o r t'.io ent ire coat and G'.o.cr.3e, wllch. t l w l l inoludo tho 

( l i rec t coat of . :v i t ' ' r l a lo , lo t ior , o:uit).ii(sr)t mid f-ii;llanco3 ur.od, t ranapor ta t ion , 

iiuiurtaico i.nd .'̂ .uch ott r i-caactubli- coot or i .CJ:IO ,-,o d'.r.-ctly i n t o the t iork, 

plus tho [HTcontftf^oa ii;;ii:.'l ]y aijilcd oj- ch.nr.'.cd S/ i'oni.s'/ivar.ia aa overhead, ;>lua 

porccntaroa duo t o vacation allowanco, am! ;>lua a l l L-.-̂ c^ lovied on pa / - ro l l e or 

ro:juirtMl under thf; ;<rovi.Tlot.ii of ai'y t joo i t i securi ty , r . i ' l rond ro t l r c , - j a i t , r a i l r oad 

ujicuploycuint and oth'-r l i ' , : le- la t ivc acta, i^cdc-r.'»l i>r J t ' . to , r.o'.s or herc.j/ter I n 

c f f o c t and p.jld by t>n ' : jylvanla . Pc.nj'sylvania alBC do.-.lros Ci^ton l o undcrotan<l 

_ -1 _ 



that ««.iotl..,.n . . f t . , r ) i : i " . .'> ...-A Ll P a .-..rtUv..: ; | , . . r . r,^,- . r l o o r< t r . -

a c t i v o i i v i^i\;iil-^.ll.•l-^z ••.'..r, 1.1-1,yi-ii, r . . . . U i i , I - ' , . , : . . . : . )Ui , ' i.i,or-,v.:.«^...-;.;t 

nt:ro<..enV. or .wt io : of ic tUtnori t . ' . u . l a. .'-. c . t . r . . . . . , . « . aiotilc .e..tca b i l U 

.;u,y be rt;:i.In,,d 1 . . .Ci . .v . . . , t , a. . . . t . f i . . . oo . t . •;.:r-;r. p t i r fo r - . i . ^ w k a i ai.y 

t l . i c , a;Kl - o . . U ;u . t ' . U ic. :-..Mt.= v l v . . l . , ' , . , , i ; . .o^iro. i , .ub-.it to ;c t . ' . 

4n ooti,.vitc o: U a i:o:i!.. . r ^ ro-tur. , t : . . t O t o r :. 'o ai. w m c ^ t'c.x.av >r M^ch 

oati^vatcd : . : ; l ; Jt. 1, t..;.c.o^,.. '^r.,, a ; r e . - „ : oi. .vor, al i f Cttor, oho.Jd f „ i : 

to ma;:a . . d - . . o - o - t , oan^t-:-.,,,:,. . . . . : .^v.-VttJo. . . . . r fo r . , . . f h 

vtork, ,.t U.0 lyiz'i nr." ... . t ^ - v t i - . n . I f ^ . ton ' o . i j t ^ „ , , j .̂̂  

^ and . h u . i'.vo a., .< r . . . , . . : . | , , ri,..,,,., ^.^^ .^ ^^^^^ 

rc'iuoctcd l.y raiuiz, v -n : i n .. •„.•. '.o, ' nrnny'vi • t i . - o-tLo;-, ' . . . . . 

ttJ.3 Asrce irno ten <V.i; - . y . . v r i tLen .-oiicc >:., l at .^.y i ,„Kiccncc 

'̂ ho;,n hy or . ' ^ l . ' -o r . • ] v ' . . i . , . , ; .cr t .u . ' .uch r i j lit at any t l :o a - . U ..ot 

bo dco«ed a walv.-r . r . u . - l v . . . . i : . i '-r f ' . . h , I . , i . . . , ! - ; t!.«roon U.t.roafter, «ve. 

fo r tho oa-.8 dofat.Jt nr f o r i i v c..''.n";.iua dftr,.'j',(, . . j ' i.;;..ir.r.. 

(i ' i ' o t v n . . . . . . r'rov..nl.;-.= : . .rr : r ( . , ) of Uaa . ; r t l c l o 

"Second-, r,.-i.:i,'. .hai- ' . .v - t h . r i . h l , i f i t . : . , U . , 3 , ..t ar.y vi-.o ar.d f r o n t i . e 

0 to timo aad upon v / i i t c n rn t iae l.o . cnr.. • v a : . i . v r . , r f . , r ' , r l t f i v . or,r. f o r , . . , 

or by contractor . a.;..! b / I t , '..l.^tona.i.c, r .na^r ,r renewal :vork i n respect 

to i t a track uml ro-^nU-yi; ;vovic,xJ, hos.ver, . u . ; '.,:,r'.r ^'.-^n l-o ,u : icct to ultl.:.«itc 

approval renr: ,ylva:u. , both a. tc, thc c...c-at:ter . . f Lh« roX-. perforr.ed ar<̂  thc 

• jua l i ty of th.. ...it-^ri.'..Tr. us-nl; a,,'-, Pro/ldcd .u r t . - f . r , t i . . . .o rk t h a l l bo do:.-, at 

such timo and i n sucJi , . . ; K T -.C s,.aJl : ..t. i , . t e r f c ; v wl!.t or endanger thc safe 

oporaticn of t r a i n ..ove ;.M,t3. a ,a-,o ••.tK;..r.:,...<' .h.,v i f Jaton . i d r ^ a to 

pcrfora a;iy auc.i -.vor ;, t .uit uo no - w v - i t l y , ot.*:i.r.'.i^^e r-i-.-n'V/...,.«^ - , i , . 

oo t lon , for t l iwl t ! : '.'voi-.fi.z :"A- T I T v i r l i ••->-v - i . ^ . ^ 

provided i n lh... ;.jero.::...,. .r.T.i. ra ' ; (a) here . . . 

ThVrd: Caton a> a l l v u i at â ? t ' (!,;,.• -;• th.> cort (nuance of t ! i 8 

i i^rrcaai t ir.ar u i i f , ' ^. .v; ..ar.-Jc2c !'c,^P. v;«;ia an? f r o i i n i l c l i i r M r.r.<i 

dcmanrta f e r iia^ix.^.rj o - l - „ ; f r - - . accide,:t -'.r. connocUo^ t i . , . a j v c c r t of 

t n d n a over t U oa: , . - . i J ; .ad, ,..y, v o v . ' t o h.ve hs.-n '.c.;..«lon.;d hy li.c r r ; ;U , ;« .^c 

of i'ainaylvaida I n oper..'J.'ii. •.h'vretif. 

- J -



JtJi'lj.)l« i'oinr., lv.. i i la .-.iJl ,>,.y .he i / i l a r l i : ; o:' . i ' i repre .'o.it. L i vco ol 

Porui."ylv.''aiii ivl.lch I'enn.'-yAv.Ji.la rr*.y f j t . . h i i . ' l i , 

D i i J l« Kc.'.vhcr )>/.rty h. re-to -.1111.11 lut; i f . ' i or t.j.mi-.'cr t'..!. .A '̂rcr i . 'nt v l ' . l , uf. 

tbo coni'cnt oi liio oMier p.ix l y , i t h f l i . c unU'. r.-.t'.H-.'J ..uti .-v<.reed th..t .s, ao..i. r,j4, n t 

or tr.iJKjfor v.iiJiin li.c wo.-.niiii, ol V,.i:t p,'.r.t<,r/ipii ahi-ll '.)-. ce.-ntt^rc; to .uc-,."! not 

only voDunt.iry ec t ion by c i ther p-irty, nut id-. o i.ny involvuit .r., . . c t i ^ i . , i : .au. ; i ; ic 

tho f.ppolrtcicnt o.' receiv. r , trualee, or oU.er Ic^.. ! re-prc^pnt. Ll vc oi •i.r.y .n.̂ -.o 

Of ouneraldp by opei',.Lloi. of J...w. U,)jn Ihc Upptni;,^. of tmy tuc!, tvc:,t t i . i n /.(jroc-

nont I'-.y he f o ; ti....'.( h toj-inluM'. 

&J.;\tht '̂ .v.U /.,,rc'o:;ci,t i .U- l \ hf c i l - c t i v c ..• .1.' / j . i i l 3^ and thc i l l corr-

t iuno /or a porlua o l oint ( l ) ; - . i . r anc: t l i e rc / . l l c r f r o i . year to year f r j . a / p r i l l e t 

of c-.ch j oa r ; Proviat^d, hov;eVfr, th i t i /,';rccruiut ir.ay bn terwin^.ted L'I WV. ead of 

crdd o r i ( ' l n£ l ye;.!- e. tiny fcubce-.uci.t y i r . r Ly "Uh'-.r p'lrty / I v i t . f . to tho other at 

I cac t t . i r ty (6O) a.-tya* n o t i c t , l i . i r l t i r . ; ; , p r io r to l h - c>;pli. t i rm of any 

nicli period. 

£.'-L<±L!.Ji» l l i i - /./;rceT,fIt f l i a l l ruporcedc thc t l o r e t o l d Af t r c i a i r t of Larch l e t , 

1910, bctv.ccn il:e Cctoncvil l t :hor t Mne l., ' , j jro t; Cofapajiy r.nd Uo r i . l l r d . . l i i H r , 

ralt.1'r.o;,"c tJid l . i i . i . toi i l.,';ili'o;.c: CoL.ptny (;,o». Iht- rhilacicl) h ia , I / .Hlr ;;<. ..nd 

l7o."hli);.l'...i Iu.ilM,,'.o Cor.pany). 

1(1 'il'^illLlOn: V.! ; L : 0 1 ' , the pt-rtior ht:ve cnueet; t he i r re tpcct 'vc corf'^r/.tc .lo-JLo 

to l.o Jic^i'fcimto a f f L \ » d , uuly t t t . ta tcd tl.o cay ; nd .vear l i r L l hcrc inbcf t rc r r i t t e n . 

IHE {'/.JViU-fLV/.l,.'./, JL'lLi.'CAi) CG'T/J.Y, 
Jx;oc(.a of 'ibe KhilndiO.pW.Cp lJalttr.Pl-o 
ar.d l.t-rhin^jtcn JcJlro. 0 Cr ^p .̂-iy 

CAfoii iS. LouioiJ jiAiLv.AY co;':v.i.r 

'1 . h j . . . t . . / J j / r ^ 
t/.^/JZ-J (^•-/•-'••'•-ivC' / ' J're'r.i.Uat ' 
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Give brief ulistracu of the terms »n<l condiaons of the leases under which the alxive stiteti 
rents are deriveii, -liowmg particularly (I) tne name cf lessor, v2) the name . ' leasee. (3) tbe 
tlate <i( the grant, '4) the chain of title (ic cnae of assignment or subletting) and datea of transfer 
connecting the original partiea with tbe present parties, (5) the basis on vrhich the amount of 
the annual rent is determined, and (6) the date tvh..ii the lease will terminate, or, if the date of 

371 A. ABSTRACT OP TEHMS AND CO.NDITIONS OF LEASES 
termination Ims not yet bee. fixed, the proviaione governing the termination t'f the lease. Alao 
give i»ferenc to tbe Coiiii • ion a authority for the lease, if any. 1/ none, atate the reaaons 
therefor. 

Copiea of leases may be filed in lieu of abatracu above cailetl for. References to eopiea 
fileti in prior years should be specific. 

NoTE.-Oiily change, during the jnnr are reflniretL-lndicate the year in which reference waa made U< the original icaae, and alao the year, in whieh any changea in lease were mentioned. 

..Cowt Qf..lfiflSfi. la.-fl.t.tAcJtxed..-.LftaRft-temin';i.gd..9./2.4./.7.3. 



58 

3«3. RENTS FOR LEASED ROADS AND EQUIPMENT 
1 Give p'Art'.culara call:d ff>r with respert to roads and f()iiipnient 

leas, a from ...hers during the year, the rent for which is iiu liidibic in 
ac-o.int .No. 542. "Rent for .eased rtia.ls ami etiuipment." 

2 Reutr. payable which are not clas,.-ifiable uuder one uf 'he three heads 
provided should be tvplainetl io a footnote. 

litn 
So. 

o. Taxrt paid or payable by thc r<?spon.leiit a? a part of tho .'tipulal. 
rom .h.iuld bc included in colunm (/) and siK'tilically staled un I . 
"Heiiiarits." 

4. 'Ihis ac...lllll inriudes am.. int.. patable artnit.i AS rent for roa.l-. 
tracks, or bri-lKcs luuludiiig «.|iii nient iir oilier railroad property coven-d 

NuD^ of iMMtitildir 

(sl 

^f•m• i>f kffur campnay 

ih) 

Tolul teul jca jod 
du/lnf yttt 

it) 

383A. AB.STRACT OF LEASEHOLD CONTRACTS 
Giv 

which 
name 

NOT 

.1 bne abatracu tif iho t.-rnta and cotiditiona of thc least's iir..ipr chain of till.- and ilates of tran.sfer connetJting the origi lal partica with 
the aiHjve-named pr.>|XT i..8 are h.̂ 1,1, showing particularly ! 11 the the pr.-«t.i,t ;)«rt.fa in case of aa^igiiiuent or subletting, ;.Sl the l.a=i.t on 

tif leatee, (2) the name of lessor, (3) the date of the leaae, (4) the | which the amount of the aooual re.it it determined, and (9> thc datt-
TC—CIBIJ change, during the ytnr ara required. 

S96. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR TilE VEAR 

Give a t'e *lled analysis regardless of the amounts of all Items Included In accounts 570, "Extraordinary Items"; 580, "Prior period Items"-
and 590 " ! « leral ln<»me tsxes on extraordinary and prtor period Items; 60«, "Other credits to retained income" and 616, "Other debits lo re­
tained Int^oR.e," 

l.ln« 
Na. 

1 

t 

i 

« 
< 
< 
T 

t 

• 
10 

11 

n 
13 

I t 

1( 

>« 
IT 

ts 

It 

» 
21 

B 

S 

M 

39 •» 
71 

n 
tt 

tt 

H i m i M Imof e o m | ^ , 

(a) 

AOMUOl 
No. 
(k) 

Ilaia 
it) 

Dablla 
(4) 

Cr«llU 
(*) 

* * i 

1 

• 
1 

1 

.. 1 .. 1 
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3S3. RENTS FOR LEASED ROADS AND EQUIPMENT—CeDclmde4 
by th* cor.trael), and (or apeeifio equipmt^nt held under lease for I year 
or more, the property being owned by otber companiea. and hel.) under 
leaw: or other agreement by th j terms of which ezcluiive uie and control 
f l r operalinf purpoiei are secured. 

5. If th'i repotting compamea held under leaae, during all or any part of 
tbe year, road on which no rent payable accrued, or if any portion o? the 
charge shtiwn hereunder is for construction on a line in which the leasehold 
interest wiU aooo expire, give full partieuiara io tb* "Remarks" column. 

ZuuinciTioii ot R m t 

OtttrmDtaad iciaraat oo 
hooda 
to 

Ouaraotaad dlvldaiMli oo 
ftoeka (•) 

Cask 
tf) 

Ramorka IJoa 
Na 

when the leaae ia to terminate, or, if auch dai _• has not yet been deter­
mined, the proviaiona governiig ita determination. Alio give reference 
to the Commiaaion'a authority (or the lease, if auy. i f none, atate the 
rcMons therefor. 

M3A ABSTRACT OF LEASEHOLD CONTHACTS- Concluded 
In lieu of the abstracta here called for, copie. of l e f t a^eements may 

ue filed Referei.ce to copiea filed in prior year* ahoul.l be given in 
connection with aLy changei in terma and eonditiona of the leaMbold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded 

Each Item recorded In accounts C06 and 616 amountlni; to $5,000 or more should be stated; Items less ttA'. $5,000 may be combined In a ilngle 
entry, di>slgnated ".Minor Items, each less than $5,000." 

Una 
No. 

K a n * of laaaar compaay 
(a) 

Aooount 
No. <»> 

I lan 

(•) 
Dabtu 

t<> 
Crodila 

(a) 

t 1 



411. TRACES OWNED AT CLOSE OF YF.AR 
(For lesson to other than switching and terminal rorapaaie.) 

Give particulars of the mileage ownetl by each lessor company included in this report If 
a comjtai.y . .f this class controls any mileaice by lease, an.i, in turn, subleases such nuleage to 
aitotht-r rompany, give particulars in a fcx>ti:.ite. In giving ' 'Miles of roa'l", column ic), atate 
the artual tingle.irack distance bett\oen termini. 

Tlie classes of tracka are defined as f.illotts: 
kunning tracki.— Run.iing tracks, passing tracks, croaa-overs, etc., including turn-outs f rom 

those tracka to clearance points. 

'.i'aij su'iiiit- lfl traekt.—9vatic i , team, industry, and otVcr twitching tracks for wl.i th no 
separate stvi.-l.ing servic. ia .iil*.i.l.*.i.tHl. 

Yard sunchmg t ra rk i . - - \ a ids tvhere aeparate switchine services are maintained, including 
clas8ific:.tion, house, team, industry, and other tracka stt itched bv yard l.*.;iiuiti\e« 

In the lc-*cr table, classify the n.iloage of road owned at elose'of tear bv States and Terri­
toriea. The figures should apply to aingle-traek mileage .>ily. Knier names >if Mates or T>-r-
ritorica in the coLimn heaiiings lengths should tie stated to the nearest liundn»ith of a mile. 

F 

Lioa 
N o Namaot roaO 

ID 

T w m l i t l bocwooD wbicb rooJ Damo.1 oxtaotU 

») 

R i a i t w a T i A c i a . PASsiKa T i i c i a , C a c a a ^ i v i i i s , Rtc. 

Mi laa of way 
awitrti iQS 

Uacks 

(() 

M i l m o f y a r d 
swi tc l i .n f 

Uacks 

( k l 

To ta l 

(1) 

F 

Lioa 
N o Namaot roaO 

ID 

T w m l i t l bocwooD wbicb rooJ Damo.1 oxtaotU 

») 
Milaa of rowl 

I t ) 

Milaa of aKua.1 
mail, track 

i*) 

M l l o i n r a l l 
tKbor mala 

u a r k i 
(•) 

M i l M o l pasting 
uacks. cro«»-

o v a n , ate. 
( f l 

Mi laa of way 
awitrti iQS 

Uacks 

(() 

M i l m o f y a r d 
swi tc l i .n f 

Uacks 

( k l 

To ta l 

(1) 

1 

> 
1 

< 
5 

Caton & Loution Railway From a po in t near Loution Park 1 

> 
1 

< 
5 

Company to lessee 's l i n e i n Ca tonsv i l l e 3. 70 21 A U 
1 

> 
1 

< 
5 

1 

> 
1 

< 
5 

1 

> 
1 

< 
5 

« 
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• 
10 

11 

11 

14 
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11 

11 
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• 
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11 
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14 

« 
7 

1 

• 
10 

11 

11 

14 

« 
7 

1 

• 
10 

11 

11 

14 

: l 

I t 

» 
Jl 

: l 

I t 

» 
Jl 

1 
: l 

I t 

» 
Jl 

: l 

I t 

» 
Jl 

: l 

I t 

» 
Jl 

: l 

I t 

» 
Jl 

a 

. 1 

a 

. 1 

a 

. 1 -

at 

o 

t.ino t 
No , 

a I 

* | 
r I 

stl j 
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M a s s OF ROAD OWNED AT CLOSE OF YEAR—BY STATES A N D T*BRJTORlEJ»-<Si»gl* Traek) 

.N'ama of ruad 

(Zn la r oamaa of Stata i or Tarr l torUa lo U M oolumo h u t l m ) .—-—• .N'ama of ruad 

t 

Total 

_ v : - : i 
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12 

Oive particulars of the mileage owned by Icnon to switching and terminal companies. If 
a company of this class controls any mileage by lease, and, in turn, subleases such nuleage lo 
another company, t've particulars in a footnote. 

411A. TRACKS OWNED AT CLOSE OF YEAB 
(For lessors to switching and terminal companies) 

In the lower table, classify the mileage of tracks owned at clos-' of vt-ar '.v RUlc! and Terri­
tories. Enter names .if j^iates or Tt-rritories in the column heatlings. Lengtha should be 
stated to the nearest hundredth of a m;'.c. 

Location 
(k) 

Milaaca of tracks 
owuod Nane rf laaaaa 

(41 

MILES OF TRACES OWNED AT CLOSB OF YEAR—BY STATES AND TERRITOKIES 

Naiaao(raa4 

(Entar oamaa ol Stalaa or TarritcrMa lo tba eoliuoo haadiao) 

ToUI Naiaao(raa4 i 
1 

ToUI 

1 
1 
1 

.... 

1 

• -1 1 

Na. 
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M l . EMPLOVEES AND CO.MPENSATION 
I . Give the avcrnce number of t niployers in the «e.'vicc of the li-.-«.r 

comiianies iiicl'.iik-d in this rejKirt am' tlu- t.ital c.i i i |K ii>.ati.>i. pai.l lo l lu ni. 
Gentral oflicers wl... "i-r\e.l tvithout comix iisati.in or nere carrietl on the 
I>ay loll.s of aiiotlii-r coiii|)any, and pensioners rentlering no scr' iec. • le 
nc* ttl be includtd. 

2. .Averages calle.l for in ctiUiiiins ('.), (c). and (.1) shoul.I 1* the average 
if Vi iiii.MU i.f-nioiith counts. 

3. I h i s scht-dule does not include uld.ai;e retirement ant* unemploy­
ment insuranre taxes. See schrdule UO for such lanes. 

Liot Natna of icso.ir company 

Caton 4 Loudon Rallw^ 
Company 

ATkai-B N -naaa or EarLoTBaa IN SaavitB 

Eiacutiraa. 
laiwral oiAocta, 

aod l i l t 
aaaistaou 

(b) 

NOWE 

OUMT tid* 
p^yete 

.mw. 

Total am. 
ployaaa 

ToT>L Co.rBManoii Dimiaa Y s i a 

EiMnitlTfa. ttrittil 
ot&tvrs. Mil l l l l l 

aaautaotj 
Otbar cmpldTaaa 

It) 

T'otal eomii*Biatin& 

W I N E li|0KK ' NO iIE 

Give the nnme, position, salary, and other compenaation, auch aa 
bonus, .-oininission, gift , reward, tir fee, . .f each officer, tiireetor, penaioiier, 
or erir.l.iyte t . i whom t l ; . ' I..BSor companies inclinlixl in this repurt pai'l 
S40,0t)0 or mt.rt. .luring 'whe year aa ciinpensation for curreut or past 
services over antl above necessary expcns'is incurred io tliseharge of their 
duties 

U 7 . COMPENSATION OF OFFICERS. DIBECTORS, ETC. 

I f more convenient, this schetlule may be fillod out for a group of rna.la 
con8i<l.-rt.d as one aystem an.I shown only in thr rep. rt of the principal 
mad of the system with a referi'ice t l . i reto in tlii.s r t f o r t . 

Any large ".'Ither rompt-nsatinii" should be cxplaiuctf. 

Lloa 
No. 

Natua of laiaor rotu pao r 

(a) 

Nama o> paraoo 

(kl 

Titia 

it) 

F t.ary [sr •nn.tin 
w of rlose of 

ywir 
(dl 

ilurintc itt« >tur 
'•) 

Remmtke 

(t) 

30 

•il 

a 
3] 

1 

30 

•il 

a 
3] 

30 

•il 

a 
3] 

30 

•il 

a 
3] Cftton & Loudon NONE 
M 

29 

If 

27 

» 
tt 

Railway Company M 

29 

If 

27 

» 
tt • 
M 

29 

If 

27 

» 
tt 

M 

29 

If 

27 

» 
tt 

M 

29 

If 

27 

» 
tt 

M 

29 

If 

27 

» 
tt 

; u a . PAYMENTS FOK SERVICES RENDERED CY O l ' H E R T U A N EMPLOYEEa 

Give partieulan concerning pat m.'iit.s, f.vs, n-tainrrs, r..Tnniissi.ir.o, 
gifts, contributiofiii, asstss lu'Tits, l..>n'ist's, p. iisioi.s, stilist-riplioii.s, allo.v-
.iiires Tor ex|ienses, or any lorm of paymrnts anio'intitie in th. aucicKa...' 
to $,'i,tXX> or more durint.- the year to any t-.irp.iration, institi u n , iiss..-
ciation, Iirm, nartiirrship, lommittec, or aii> person .otlier t.i.in one of 
reaptindeota' employees covered in schedule 562 in tbis annual report) 
for aervit»is or aa a donation. 

Paym.'IlU* tor services ttlii.-h Iwitii ns t... t l i . i . ' i.at.ire and amount 
may r.'.a.s.,r I'.i-.- 'K- rrgHr'l.-*l a-*i ordinarily .-..im.'rt.-.i with the routine 
o|H-ration, ii.'i.-iteiiaiiri', t.r t-.»ristriicti..n of n railr.M'.d Kli.niltl lie excluded, 
but any sp .. i;v! or iiiiii . . i!iil payiiit-iits for .SITVU-I-S sli.,ijl,i IK- n-p.irtt'd. 

If mor." r-.M-.-eiiien*, thi.s srlirrlult- rniiy IH- tiMr.l o;it f.ir a irroiip of r<ia.is 
consitlcrf-'l a.̂  one aystem antl shoivn only in the report of the principal 
roatl of the system tvith a reference thereto in thia report. 

Lioa 
No. Naaa of taaaot oompany 

(a) 
N'ama of raciplaai 

(W 

33 iv^atpn it Loudon . 
3, [Railway Company 

i .11 
i m 

Natura of MTTka 
(e) 

Amount of 
paymant 

(d) 
Ramarka 

(a) 
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M l . CONTRACTS. iGREEMEWTS. ETC. 

Hcrt .inder give a eoneise atatement of each importaot eontract, ar.reement, arrangement, etc., with other companies or peraons, tonether with 
•miiortai t revisions, mi>diri"ati'iiis, tenninations, and other changea tb..-eof, which became effi-ctivc duriog the year, and concerned in any way the 
tr.t.iarx.rtation of peraons or tilings at other than tariff rates, or the ;jurchade of equipment imder cojditional aalea pious without the iasuance of rnxix-
ritiea by resptindent, making such statementa in the following ord-jr: 

1. Kxpress companies. 
2. Moil. 
3. Sleeping, parhjr, and dining car comiianies. 
4. Fieight or traiisjxirtation compani'^ or linM. 
5. Other railway comiianies. 
fl. -leamlxist or steam-hip companies. 
7. Triegraph companies. 
S Telephone companies. 
9. Equipment |>urchascd under conditional salea eontracta. 

10. Other contracts. 

Under item 9, give partici'lars of conditional sales agr .-lurnts, lease or rer.tal contracts, and other similar Inatruments, entered into hy respondent 
for the purchase it etiuipment, which provide for payment i i.isiallmenta and do not involve the issuance of securities by respontlent. State the name* 
o{ the parties to the contracts or agreement.4, the number of unita of each clodS of equipment covered, and the terms and eonditions of payment. 

Information concerning contracts of min.ir importan-.̂ ^ may be omitted. A contract of minor importance ia defined as one involving receipt, 
or payments of less than $.),000 jier year, and which by its erms is otherwise unimportant. 

In lieu of giving abstracts, copies uf contracts may t» tiled. Every copy of a contract fumiahed in connection with the foregoing requirerieat 
ehould be listed here-inder. 

The bssis for eomputinc receipts and paymenl. shoold be fully . t i led I J the COM of earh surh contract, agreement, or arrangemenl. 

Complianre \rttli thr reqiiiretr.er.ls of tliin sched'ile does not relieve tho respon.l.-nt of the duty placed upon comman carriers by soction 6 (S), 
Part I , of the Intersiate ('..ininer.-e Art, tt hirh reads aa foUows: 

•'Every common carrier subject to this part ahall also file with said Commusion copies of all contracts, agreements, or arrange­
ments with other common carriers in relation to auy trafTic affected by the provisions of this part to which it may l>e a party. 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the 
ca.so of any class or clas.se3 of contracts, agreements, or arrangements, the fliing of tvhich, in its opinion, is not ncces.sary in the 
p.ll lio interest.'* 

NONE 



5*1. CHANGES DURING THE YEAR 

Hereunder state the matters called for. Make the statements 
explicit and precise, and number them in accordance with the 
inquiries; each inquiry should hi fully answered, and if the »ord 
"none" truly states the fact it may be used in answering any 
particular inquiry. Changes in mileage should be reported by 
claases and stated lo the nearest hundredth of a mile. 
I . Ail increases and decreases in mileage, classifying tbe changes 

in the tables below as fotloars: 
(Class 1) Line owned by respondent. 
(Class 2) Line owned by proprietary companies. 

For changes iu miles of roat!, give daces of be^ini ing or aban­
donment 01 operations. If any changes reportabie in this 
schedule occurred under authority granted by the Commis­
sion in (jertiScates of convenience ond net^ssity, issued under 
paragraplis (18) to (22i of section I of the Interstiie Com­
merce Act or otherwii,e, specific reference to such authority 
should in each case be made by docket number or otherwiw, 
as may be appropriate. 

All con.solidations, mergers, aud reorganisations effected, 
giving particulars. 

This statement should show the mileage, equipment, and cash 
value of property of each company as well as the considera­
tion received by each oompany party to the action State 
the dales on wbich consolidated, etc., and whether the prior 
companies have been dissolved. Ojpies of the articles of 
consolidation, merger, or reorganisation sbould be filed witb 
this report. 

4. Adj'jstments in tbe book value of securities owned, and reasons 
therefor. 

5. Other financial changes of more lhan $50,000, nol elsewhere 
provided for, giving full particulars. 

iNcmBASts ts MILS AOE 

CiMS. Nama of laajor com|«ny 

M a l o 
( M ) o r 

braoch 
t U j Uaa 

it) 

R t ' N x i i i a T a a c x s , P i a a i x o T B s c i a , C a o a a o v i a a , E T C . 

MOmottoui 

it) 

.mm 

Miles 01 sacood 
maiD track 

M i l t s of al l other 
tnaiD tracits 

it) 

Miles of p a u i DC 
tracks, croas-ovars. 

aod turn.outa 
itl 

M.iao of way 
swltcfaiat t r ac lu 

I k ) 

M lias of yard 
i w t i o l i i i i f tracks 

f l ) 

To ta l 

2J 

» 
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i : 

I t 

3' 

J.1 

J I. 

T o i a l i M B B t a z . . ! . 

Dlc«BASE8 LN MILEAGE 

~Caton & Loudon Railway Company NONE' 

TOTAL D K C V V A U . 



i i o t i Z : T : ; : : : : f Z ^ ^ ^ l i l Z r ' ' " " " ' ^ ' - ^ ^ ^^^-^'^ ^•^^'^""'^^"^ - P - f ' ^ - - > - - P — - P - e - m m ^ new eon^lxucnon or permanent aban-

1 . . I.r Kr...rusi.L-.T OWMBAI ar HaormtST&ar CoMrtHiLj 

' Lum 
^' i 

M I L U o r ftOU> ' Lum 
^' i 

CoDMnietcd 
<ai 

(i Nama d prt>(netar7 oooipaoy 
A t>an.loo« J ' 

' 14) 

CautruMad Abaadaaad 
fti 

Caton & Loudon Railway Coinpany NONE NflMF ! 

t l 

ta . 

I M i 

1 u 

t< 

r 

tt­

:;::::::;:zzz 1 
The ilcm ' n.il. - nf romi constructed" is InWndcd to *h«>w tbe mileage of first main track latd to extend respocdeDt's road, and ahocld uot include tracks relocated aud tracks laid to ehorU tQ 

thc distlanco litrtwcca t\vo pomU. without serving any new tcrntory. By "road aliandoned" is meant pennanently abandoned, tbe cuat of which haa been cr ia to be written out t>f the 
investaient accuuni-.. 
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VERIFICATION 

The foregoing report must be verified by the oath of the oflicer having contiol of the accounting of the respondents It should lie verified, also, by 
the oatli of the president or olKer chief olficer of the respon.ient.", unless the respondents state .m the last prci-od.rg [.age ol ihis rep.'rt that sm h 
chief offirer has no conlrol over the accouniing of the respondenls. The oath re<;uired may be taken before any person authorised to adiiiinister an 
tNvth by the laws of tbe State i ' i which tbe aame is taken. 

OATH 
(To be madf b j th* oAoet t%%int mnirol of '.he ftocounitnit of the refpon<1cnt«) 

State Ol ?!l^»:?:da 

t y o u n t r .11 . J 

(InMrt Mir* tha HUM of ihe ellient} 
Ethel_ Posnick j^at he is Presidert 

Insrrt b.-re ihaolBcisI tltla ol tbe alXaall 

0̂  ^..h9.!i^.9.f^..^^^^^y Company 
(Insert hara tba aaad Iage'. tltlaa or nanies of tha reapondenta) 

that it is his duty to have supervision over tbe books of account of the respondents and to control thc manner in which such books are kept; that he 
knows that such books have, duVing the period covered by the foregoing re|Mirt, lieen kept in go.id faith in acn.r.lancp tvith the arcouiiling and other 
orders of the Interstate Commerce Commiaaion, effective during the said period; that he has carefully examined tin- .said r.'port .in.l to thc best t.f hi* 
knowledge and belief the entnea contained in the said repori have, so far as Ihey relate to matters of account, tic-en ncciiratelv taken from ihf said l..>.,ks 
of account and are in exact accordance therewith; tbat he believes that a!l othcr statpments of fact containrd in the .nai.I rrport arr true, an I 'lint the 
said report i * a correct and complete statement of the businesa and affairs of the above-named respondents during the period of time from am!, mrl i.i ne 

- January-.1. , i<i71, to and including nacamher..31 , 19 23 

Subscribed and swom to before me, • J l o t « r y - . P u b l i c 

eounty above named, this ie; .'^'^. day of JjLlX<^4j.^C. 

a, ' ' • I t B . 19, 19^6 My commission expiaWw^, i , , , « , . «„ . , „^ . „ , , „ j ^ , , ^ . , , , , , , t ^^ 

i,t ni l 1 f .T • l l . ' .-^fstr nn. l 

i y » 

(Btfnatur? of ofBcer authorise. 

' I .Nl r uw»i] 
f \ 

/ . .J>~/ -< .1^C:<Z^ i 
irifeJ to^niu i t r tcr o.-vitu) 
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VERIFICATION —Concluded 

State of 

t 'o.uity of 

( I l f . ft 1." 111. ri .; | | |« o l t h e o r . . « . . l 1 

of 

SI PIM KMENTAL O A T H 
t r ctiicf i.ftl.Yr of tbe r.-s[O0daala) 

makes oath and aays that be is . 
(l i iKrt here tl.e oftl. iai title ( Ihr sfflautl 

i:n.«tl hrr. tl.c . » c l legal lltleaor namaa of lha raapondaoU) 

that he has carefully examined the foregoing repoit; that he believe-, that all statements of fact contained in the ssid report are true, and that .he 
said report is a ctn rt-.' t R.i.l .•..iiipl.-i.. lau-uu i . i . . f t I.e business and alfairs of the above-name" respondents during the period of time from and incluoin* 

11 . to an.l incluiling , 19.. 

(f ttaalora ol atSaot) 

Subscribr l a-i.l -.torn to before me, • <be SUte aod 

day of , 19 -county above nninrd, this 

My coiniiu>-i..ii . vi.ir. ( 

(SlfUturc oroBcvr suthoriiird to eammieUi oMki9 

BAIL Itc u» cocromAnoitt'-Li«o»—B 



MEMORANDA (For use nt Comm\iiAoi oaly) 

1 
Omcsa ADSsBaaSD 

"' 
p«ta or Larraa os 

Tataoam 

ASSWiae 
1 

Omcsa ADSsBaaSD p«ta or Larraa os 
Tataoam tVSlSCT 

Aaawar saTSo »-
saiiliil u m a rUaM unbar ol Itum 

j Html TtUa MaMk nay Yaw raw Moatk Day Vaar 
«r tttttrmm 

! 
. . . . . 1 

. . . . 

i 

j 

CORRECTIONS 
• a e ! ! ! . = g L l _ l i . . - l _ l • 1 . . . . . . i', , .n^ lL . . . . . — . . — . . „ , — . 

DATt or roRiKmoN A t'TROUTT , " 
<'U»ICCTfOI( ftm LSTTaa oa TSLaoaaa or— o m m tlMpiao LSTTSB OS TtLS«SAII <'U»ICCTfOI( 

Monih Day Yaar Month Day Yaar N U M Titie coMwtiiffioif m s so. 

— 

1 

' 

RAILSOAO CosPOBAnottv- LsMOS—S 
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I yf Item* eti'\ mnrtiti'm nl ireeen 

Att'liium* Uld t»tl^rfi*nu. ••if InT«»Mnt*'nt l , tnm r̂ dijirlnc fMi/ 
Aivsropf to oih«>r f'Kiipanies Invt^lmcnt 
Afn!tftt»d roniiAnirs. fnvv«tiiirat» (n 

Amounts p«yAt)k to 
Affrr«iti*nfa. oontrivtK, ^tc 
AintMinm payftM*^ to i»fBli»te4 roiDpftntM 

(mfttal ktofk otitstiuKltnc 
( hWt(M durtnf yput 
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IMi*c ior t 

( oniprnsAtlon of 
[>iTld«u4 •i>p'oprUtvont 

atrric*. And romft^nsHtton 
EqUipniMit o«rf>«d' Ih-iir*^ l«(ioo h w 

K»"i*rvc 

•It'til otitntsndtnc m«tiire<l .n-I 
ChAnc*'* during yrti 
roniMdfr»iion rf^ived for IMUM durtnf yr«r 
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Oth«r dur wilfiin on^ yrAT 
Rotlrr*! or canoeled durtnc yasr 

f rA rMtptWidrni . . . 
Income aerfttint for tb# year 

Mkwwltanroui lt«ms In 
From InwitJTtrnts In »fAIlatfd mm;)«n>M 

n tb«r 
Lra*r rtMwl And equipment 

InAtructknni rrf trdrnf th» iwr »* T»;-r»t f«»m 
Infarfihl^s i>wn<"l or i<»ntr*ill*d thrcmth mniop-rnttne BuhAldlarM 
lnU}iftt mrrrufit on iinniAt-irM fund*^ dff»( 

AiiwMinl* pAyAt'li" tc »rMt»;»^ fompAjittt 
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