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Exact name

Date incorporation
Under laws of what Goveinment
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VOTING POWERS AND ELES TIONS

State the par valv
debentur: uvy.$
State vl 21

Are 7otung rehts pr

4. Are voting righ ther than st
which voting rights are rresponding voting ngoits,
tating whether voting nights are a

5. Has any class or issue of securities any 1 privijeges nanagers. or in the determimation of

corporate action by any method If such class or ssue and give 3 sucanct

statement showing cleariy the character and extent of such privileges
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BALANCE SHEET

SOUTHERN RAI.WAY COMPANY AND CONSOUDATED SU

December 31,

‘ssels

“urrent assets:
Cash and short-term securities
Accounts receivaole
Materials, suppiies and

[nvestments in and advances to aifiliates
(R SOV . s vene G
Properties less accumulated depreciation z,

1978

Thousands of Dollars

08,324
204,793

78,228
458,345

11,435
37,114

112,763

$2.650,159
S

Liabilities and Shareholders’ Equity

Current liabilities:
Accounts payable and accrued expenses S
[ncome taxes Ak
Current maturities of long-term deb:

Long-term debt .
Reserves and other liabilities
Deferred income taxes

280,608
29,035
Te352

381,995

774,985
39,198

348,912

1,345,090

Shareholders” equity
Preferred stock
Serial preference stock
Common stock
Capital surplus :
[ncome retained in the business
1.

24,830
16,430
148,846
36,463

348,378

105,069

$ 163415
174,963
$8.217

428,600

11,786
41,449
1,954,256

$2.43707
s

$ 240,504
18,066
70,748

329,718

738,716

30,111

320,792

—

1,419237

<

650,159

LT =

The company reporting to the [aterstate Commerce Commission

in this

report is a part of the Southern Railway Company and Consolidated Subsidiaries,

which is comprised of 37 regulated carriers and 1§ otiier companies.

ws i

revorting ¢ shareholders and the general public is .nade on a

Financial
congolidated basis

and the following balance sheet is included in this report in order :o put the
financial data of the reporting company into proper perspective relative o the

Southern Consolidatad System.
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STATFMENT OF INCOME

SOUTHERNM RAILWA 1 COMPANY AND CC?

Total income
Rauway operating expenses
Way and structures—
Rent for lease of road
Other way and structure sxpense
Total
&
Equipment-—
Time/mileage equipment rent
Cther equipment rent
Other equipment expense
.l
Total
Transportation
Ceneral and administrative:
State and local *axes {(operating
Cthar general and administrative
Toral

Total operating expenses

M n
Miscellaneocus deductions
[nterest expense

Total expenses

Incone tefore income taxes
Federal and state income taxes

Current
Deferred

Net consolidated income
Per average comman share cutstanding

% 0 comvpany reportia

The
report is a par: of th

wkhkich is comprised

reporting to sharenociders an

and the following income statem
financial data of the reporting

Southern Consolidated System.

4,703
204,223
03,928

(16,672)
40,236
191,205

115,069

-

415,281

[y

Subsidiaries,
Sinanecial
consolidated hHasis
order to su: the

relaiive to :he




NARY ITEM
OPERATING INCOMI
Ralway Operating Income
Passenger **
Passeiger-Relaied
Switching

Water Transfers

lental
int Facalitv <
Joint Facility -Debit e
Ratlway operating revenues (F x
from Government Authorities)
Railway operating revenues-Transfer
ities for current operaty
peraling revenues-Amortization
transfers from Governme
Total rallway operating revenues (lines
Railway operating ¢xpenses
*Net revenue from rallway
OTHER INCOM}
from property used n
erations W—— -
Miscellaneous rent income
perated properties-Profit
ll ’-H]""‘: . me
interest income
m sinking and
case of premiums
nitnbutions fron
Misceliancous income

siltiated mpar

n undistnbuted eamings (losses)
il other incorne (lines 16-26)
)

TTIONS FROM INCOMI

1 perties-Loss

Maintenanc nve ent Organiza

Iincome transferred o her mpanies

Misceliane

Haneous deductions (lines

avaslable ! ! harges thines 28
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240, STATEMENT OF CHANGES IN FINANCIAL POSITION
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240, STATEMENT OF CHANGES IN FINANCIAL POSITION - Condluded

Line
Descnption .
Nu
14
}
l APPLICATION (Ff WORKING CAPITAL ;
l
! Y .
‘ ! \ it pand 1o avguing i foon ' =at 1ty
; 3ih Cash dividends decl |
1! il Parchase price of carner oy ) i
! \ |"., IS §
!
i ) ! ) Pk H : INnves i
i v NEL o ASC N SiNe it i
1
t it pn 0
41
'
]
1 %s
b |
4
{ 41
! 4
| 43
| &
| 14
I‘ 1
! 4 Lotal apyg ) 5
| 4¢ 2 it ' .
t
¥
|
]
'
x|
.
-1
5 |
e |
-
2 |
1
2|
2 |
- |
= |
ol i




[-¥ Loday renuuy promry

1 inc

No

-
i
)
3
4
S

l(z

|

| &

|

jln

!

!

!

!

!

e
{a)
Cash and temporary mvestiments
Nel recervabies
Prepay ments
Materwals and SUPPAECS
Other current assets not included 2bow ; hed

Nole: payable and matured obligatsons

Acoouni

Payabi

Curren! equipment oblgatons and ot fet
Oihet current habibities not mcluded abow
Net Moicase (decrcase) in w gy arrilal

241

netl changes 10 ca

CHANGES INWORKING €

Thowsasd & igr Reporting Ruie

' X
e e

WA A AL

clermsent of wor

APIT AL

—te







Railroad Annual Report R-1




COMPENSATING BALANCE p VHORT-TERM BORROWING ARRANGEMENTS
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GENERAL INSTRUCTIONS CONCERNING R

2) Carners

(3) Noncarmers

(4) Noncarners - inactive
(B) Bonds (including U S. G
C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

The subclassification of classes (B), ((

4. The kinds of industry represented by
ite the names of the ssuing corporations, the svn and in¢
Symtol Kind

I Agnculty
i Mining

Construc

M

vianut

T8

Wholesale

X
X ther

B\ carriers, as the term is used here, i+ meant companies owning

ries, wison depots, and other terminal facilities, deeping cars, pasl : X Pre y facibities

radways, highway motor vehicles, ‘teamboats and other rine transportation equ or 1pe lines ' fox 1sportation

water), and other instrumentalities devoted to the transportation er
ali ds d ransg atior ers mpanies are
neant to be included.
6. Noncarrier companies should. for the
Panes, manulacturing companies

b npanies

igh the securities held by such comg

7. By an active corporation is meant

irs. An imactive corporation is one which

requirements and

r oadmuntet s its financial affaurs; of
naintaming title to property or franchises

8. Combine, in one amount, investments n
7. Include investments in umiacorporat
irrent basis

not include the value of securities issued

uffiliates which do not report K

e [nterst
e | .

ntrol of the oth ontrolling en

follars in

T— "
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STOAL INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES 8

Undstnbuted Farmmgs From Certain Investmeats in Af{iliated

B {‘ IUCS

: ’ . N ‘
1. Report below the details il mvestiments in curmamon I Ac ints T
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PECIAL FUNDS AND OTHER INVESTMENTS

IN MENTS DISPOSED OF OR
WRITTEN DOWN DURING YEAR

-
y
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19 SECURITIFS ADVANCES, AND OTHE R H NONRE PORTING
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I NONREPORTING

TMENTS DISPOSED OF OR WRITTE
DURING YEAR
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IFR THAN CARRIER OPFRAT

A. INVESTMENT (ACCOUNT 737)

NOTES AND REMARKS
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B. REVENUES, INCOME, EXPENSES AND TAXES CREDITED AND ' T 7
UMLL D DEP ( ACCE
DEBITED TO ACCOUNTS $06, $34, 535 AND 544 DURING THFE YEAR ACCUMULATED DEPRECIATION (ACCOUNT 738)
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NOTES AND REMARKS
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3) Grading
Other, nght-of-way
i Tunnels and subway
Bridges, tresties, and
Elevated structures
Fences. snow sheds. and signs

¢ buldings

uldings

4

% S |

AN A AN e

Storage warehouses
Wharves a
Coal and
TOFC/COF(
Mmunmncati
Signals and |
Power plant
Power-transmissior
Miscellaneous sty
)} Roadway machun
(19) Public improver
(44) Shop machinery
45) Po

54) Passenger-traun car

($5) Highway revenue oqug

(56) Floating equipmer

(§7) Work ~quipment

($8) Miscellancous equipment
Total equipment
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See Page 95
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TOTALS

NET CHANCES
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DEPRECIATION BASE
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Flevated structures
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Roadway butdings

Water

Shops and engine
Storage wareh
Wharves and
Coal and
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IPMENT LEASED FROM
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Durnng the Year
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Capital Leases

Operating leases

Minimum lease payments

Present value mimmum lease

Noncancelable lease/ sublease

yntingent rentals

’

aymenits




ey

H ioday renuuy pe

Wl CAPITALIZED ¢

APITAL LEASES

FART L PRESENT VALUE OF MINIMUM LEASE PAYMENTS

-
-
} .
i L l 5 \
: |
3 !
.
\]_‘
3 i i
M
4
¢ i 3
My " aw )
. L ]
M L] '
\ .
‘ i -
. .
FAKRT Il
B.a
i
3 .
| )
" ]
.
] [
bl |
:
.
.

FART HiL o

i i
| 19 Chiher . (Specily)
! :li
.
I 24 Laross Capatalized assety
. I |
| = 1 e Accumulated amwtizats

. v . )
w apitalized kaswe anet

ASMLES O

(iTAL RENT AL

1

APl A

pe s

FAPENSES

LEASES

o SR Nt i N T S

" T B e TR TR NS

T E—— ey




‘ 362, NONCAPITALIZED CAPITAL LEASES

‘, PART I PRESENT VALUL OF MINIMUM LEASE PAYMENTS
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Road initials

REMUNERATIONS FROM NATIONAL RAILROAD PASSENGER CORPORATION

rpotation (NRPC) agreement. as re

wunts credited for remuners

hould be indicated m parenthesis

Roadwa Running
Roadway - Switching

innels and Subways - Running
Tunnels and Subways - Swi
Brndges and Culverts - Kuamng
Bridget and Culverts - Switch ng
Ties - Running
Ties - Switchung
Rail - Runni~g
Rail - Switchuing

yther Track Matertal - Runmung

yther Track Matenial - Switching
jallast - Running

Jallast - Switching
Irack laying and surfacing - Runmng
Track laving and surfacing - Switching
Road Property Damaged - Runmng
Road Property Damaged - Switchung
Road Property Damaged - Othe:
Signals and Intedockers - Runnung
. s and Interlockers - 5
Communications systems
<

Electne Power Systems

Highway Grade Crossings - Run
Highway Grade Crossings - Switching
Station and Office Buidings

Shop Buitldings - Locomotives

Shop Buildings - Other Equipment
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$19. REMUNERATIONS FROM NATIONAL RAILROAD PASSENGE R CORPORATION - Continued

Miscellaneous Bulldings and

Roadway Machines

Small Tools and Supplies

‘\f" w k""l‘» Yal

Fringe Benetits - Runn

Fringe Benefits - Swit

Fringe Benefits - Other

Casualties and Insurance

Casualtes and Insurance - Switchun
Casugities and Insurance - Other

Lease Rentals - Debit - Runnug

Lease Rentals - Debit - Switching

Lease Rentals - Debit - Other

Lease Rentals - (Credit) - Running
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Joint Facility Rent - Debit - Runmng
Joint Facility Rent - Debit - Switching
Joint Facility Rent - Debit - Other
Joint Facility Rent - (Credit) - Running
Joint Facility Rent - (Credit)  Switching
Joint Facility Rent - (Credit) - Other
Other Rents - Debit - Kunning

Other Rents - Debit - Swit
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Other Rents - (Credit) - Othe
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Joint “aclity - Debit - Switching
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Joint Facility - (Credit) - Running
Joint Facility - (Credit) - Switching
Joint Facility - (Credit) - Other
Dismantling Retired Road Property - Runmng

Dismantling Retired Road Property - Switching

Dismanthing Retired Road Property - Other

Other - Runmng
Other - Switching

Other - Other
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16, MIGHWAY MOTOR VEMICLE ENTERPRISES IN WHICH THE RESPONDENT HAD A DIRECT OR INDIRECT
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60, GFADE CROSSINGS  Continued
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