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Railroad Instials CS8C Year 1979

INSTRUCTIONS QEGARDING THE USE OF THIS ZPORT FORM

Thix annual report is arranged in columnar form so that ot may mwelode report made ‘o & number of Wssor comnanies mayv sho s
feturns for a single lessor company, or for weveral lessor companic, priate destenation, such as T Lessors of 1Ihe
s s RAGHNAA Compoay’' on the cover sud title

the same operating raslway . provided that

whose properties are Jeased 1«
the hooks of neonnne i3 & BT

upervision of the same » ;
. “ ; page, but the oath and supplemental oath must be completed for each

counting officer

. i !
Separate returns are required 1o be shown for each lessor the hame of COMPOTRLION, SXCEPLAS Provicod Hurein s
the reoarting company 1o be satered in the box he ading or in the column

on the left of the several schedules, as may be applicable

Pr B
i 1h By Ml f
t 1he report 1s made for a singic company, the exact corporate name hereunder the names of the lessor companies that are included in, this

should appear on the cover. title page, page 2, and in the oath and supple g
Lokl 3 | report, and the names of those that file separately

Reports filed under the designation “Lessors of the
e Dl 0ad Compuny’’ should contain

mental oath

Names of lessor compamies ieciiaded m this repon Name of leasor compacnecs that ke seporate tapards
South Carolina Pacific Rai‘.uy C~mpdny

Central Railroad Company of South 3

.Larolina Athens Termival Company

T S —
STOCKHOLDERS REPORTS
. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report 1 stock holders

Check appropriate box
fwo comes are attached 10 this repont
e s will be utted

No annual report to stockholders is prepared

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Comnussion on request
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C. DIRFUTORS
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Lessor Initials CSC Year 1979
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6 1essor Initials C8C Year 1979
I D. PRINCIPAL GENERAL OYFICERS OF CORPORA TION, RECEIVER, OR TRUSTEE
&

1ve particulars of the vacious general adicers of respondents at the close of the vear. Fnter the names of 63 lesson companies in the column
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e ——
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Lessor Initials CSC Year 1979

D. PRINCIFAL GENERAL OFFICERS OF CORPORAT: W, RECEIVER, OR TRU STEE-—Concluded

If there are receivers, trusiecs, or committees, who are recognized as in the controlling management of the road, give also their names and ti-
tles. and the location of their ffices
3
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Lessor Initials CSsC Year 19 79

200, STATEMENT OF FINANCIAL POSITION - ASSETS

P bes v s . the .
wiow the asset side of the balance sheet 2t the close of vear of each lessor company fuded in 1his report

company in the colurn heading (b) through (1), Show ¢

Enter the names of

nira entries in parenthesis

'

§ Orther Balaices

aunts Receivables

/ quipment
Py
470,000
482,846

NOTES AND REMAS

ictions during the period
fation. The amounts by which

s None

rolling stock since December 31
y None .

Ratiroad Lessor Annual Report R4




Lessor Initials CSC Year 19 79

200. STATEMENT OF FINANCIAL POSITION - ASSETS —(Continued)

Line|
No. |

!
|
|

Fetimated ace ulated net reduction in Federal income tuxes because of amortization of certain nightv-of-way investment since December 11

s None

1969, under the provisions of Section 185 of the Internal Revenue Code
Estimated amount of future earnings which can be realized before paving Federal income taxes because of unused and available net operating

¢ None

None

None

088 carryover on January 1 of the vear following that for which the report 1s made

Show the smount of investment tax credit carryover at vear end §

Show amount of past service pension costs determined by actuarians at year end

Total pension costs for vear

\]

None
Normal costs

one
Amortization of past service costs None
State whether regated political fund has been entablished as provided by the Federal Election { ampaign Act of 1971 (18 US.C 610)
v

\|\ ;‘-

Railrosd Lessor Annual Report R4




Lessor Initials CSC Year 19 79

200, STATEMENT 0OF FINANCIAL POSITION LIABILITIES AND EQUITY

ww the lability side of the batance sheet 5t the of

Disclose t

yse af the year of each lessor company included i this report, entering the pames

Accannt No £ .0

'C.R.R,CO. of
{
U

(b}

Current Liabilities

ranis and Notes Payable
wunts Payable; Interline and Other Balan
vunts Pavable
vidends Payable

Aftihated Campanies (Sch. 390)

ounts Payable

iabilities

ment obligations and other long-term d

In ONe year

utrent Liabilitic

180

unts pavibie ompanies

it Government

redits
Stockholders' Fquity

ed Stock
Discount on Capital Stock
Additional Capita! (Sch. 230}
Retained Famings
Appropriated

pprooriated (Sck 22 217

ppropriated (Sch. 220) }12’846
Net Unrealized loss on noncurrent marketa

abie equity
securities

482,846

482,846

NOTES AND REMARKS

Railroad l,eiin Aunﬁnl Report Ruﬁ




Lessor Initials ~ CSC Year 19 .79

!
200. STATEMENT OF FINANCIAL POSITION - LIABILITIES AND EQUITY (Continued)

t the lessor companies in the column headings () through (1), Show cantra entrics in parenthesis

NOTES AND REMARKS

Railroad Lessor Annual Report R4




Lessor Initials CSC Year 1979
210, RESULTS OF OPERATIONS

Disclose below the results of operations for each lessor company included in this repert entering the names of the lessor companies in the
column headings

C.R.R. Co,|
of 8.8«
(b}

OTHER INCOM} .
Revenue from property used in other than carrier operations (See Note)
Miscellaneous rent income
Separately operated properties-Profit
Dividend income
Intsrest income
Income from sinking and other funds
Release of premiums of funded debt
Contributions from other companies
Miscellaneous income
Income from affilinted companies

Dividends

Equity in undistributed earnings (losses)

Total other income

MISCELLANEOUS DEDUCTIONS FROM INCOMI

(534} Expenses of property used in other than carrier operations
(535) Taxes on property used in other than carrier operations
(543) Miscellansous rent expense :
(544, Miscellaneous taxes ; 276
(545) Separately operated prope-ties-Loss }
(549) Maintenance of investmen! organization £ 2 ?()7(\
(550) Income transferred to other companies
(551) Miscellaneous income charies
(553) Uncollectible accounts ‘

Total miscellaneous deductions 2 2 356

¢
C (
Income available for fixed charges (lines 12, 22) { 2 ),(4 19

NOTES AND REMARKS

Note: Repriusents income from lease of road to Seaboard Coast Line Railroad
Company for 40 miles from Lane to Sumter, Scuth Carolina.

Ruilroad Lessor Annual Rtpoi! R4




_l:euor inttials C8C Year 19 79
! 210, RESULTS OF OPERATIONS - Continued

For mstructions covering this schadule, see the text pertaining to Income

+ e the Uniform System of Accounts tor Sailvasd 27,
Daniee

NOTES AND REMARKS

Ratiroad Lessor Annual Report R4




Lessor Initials

210. RESULTS OF OPERATIONS — Continued

S C.R:R.,
in) Of Sab)

FIXED CHARGES

nicrest On undea aent
(a) Fixed interest not in default
(b) interest in default
Intezest on unfunded debt
Amortization ef discount on funded debt
Total fixed charges (lines 24-27) |
Income after fixed charges (lines 23, 28) $ ‘,‘9)A 19
OTHER DEDUCTIONS
Interest on funded debt
(¢) Contingent interest
UNUSUAL OR INFREQUENT ITEMS
Unusual! o7 infrequent items (debit) credit
Income (loss) for continuing aperations (before income taxes) ?_‘),/# 19
PROVISIONS FOR INCOME TAXES
(556) Income taxes on ordinary income
Federal income taxes
State income taxes
Other income taxes
ovision for deferred income taxes
Income from continuing operations { 2())‘/‘ 19
DISCONTINUED OPERATIONS
Income or loss from operations of discontinued segments (less applicable income taxes of
$ )
lisposal of discontinued segments (less spplicable income taxes of
)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
Extraordinary items (Net)
Income taxes on extraordinary items
Provision deferred taxes - Extraordinary items
Fotal extraordinary items (lines 40.42)
Cumulative effec changes in accounting principles (less applicable income taxes of
$
Net income | 4{(’,419

EXPLANATORY NOTES

Deductions because of accelerated amortization of emergency fac tlities in excess of recorded depreciation resulted in reduction of | ederal incoms
taxes for the year of this report in the amount of $ __ None
(1) Indicate method clected by carrer, as provided in the Revenue Act of 1971, 1o accaunt for the investment tax credit
Flow-through )4 Deferral
(2) If flow-through method was elected . indicate net decrease (or incresse) in tax accrual becanss of investment
tax credit
(2) If deferral me hod was elected, indicate amount of mvestment tax credit utikized as reduction of tax Hability foy
current year
Deduct amount of current year's investment tax credit #pplied 1o reduction of tax lisbility but deferred (o1
accounting purposes
Balance of current year's investment tax creqit used 1o reduce current year's tax accmal
Add amount of prior years' deferred investment tax credits being amortized and used to reduce current
yenr's tax accrual
Total decrease in current year's tax accrual resulting from use of investment v credits

Show the amount of investment tax credit carryover at year end

Rutlroad Lewor Annusl Report R4
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Lessor Inittals CSC Year 19 79

80 COMPENSATION OF OFFICERS. DIRVCTORS . FT(

Give the name, position, salary, and other compensation

b, such as
bonus, commission, gift, reward, o

I more avenient, this schedule may be filled out for a group
fee, of each officer, director,
peastoner

of roads as one system and shown only in the report of
ot employee to whom the lessor companies included in the principal voad of the system with » reference thereto in this
s report peid $50.000 or more during the vear as compensatson report ompensation” should be expiained
current or past services over and above necessary expenses

incurred in discharge of their duties

Salary per anpum Other compen
Name of lessor company Name of person ax of close of wiion during

(a)

None

600. EMPLOYEES AND COMPENSATION

SeIviLe
the total npensat)
ers who served without mpensation

another mpan ind pensior

NUMBER ( EMPLOYEES
b -1;/\1:“; . TOTAL COMPENSATION DURING YEAR

Other em

ployees

céntral Railroad Co

of South Carolina None

4+ 4

Railroad Lessor Annual Report R4




Road tnitials: CSC Yeor 15,79 3
1 VERIFICATION

The Turegoing report shall be verified by the oath of the officer having control of the accounting of the respondent. Thig
report shzll also be verified by the nath of the president or other chief officer of the respondent, unless the tespondent
states that such officer has no control over the respondent’s accounting and reporting

OATH
(To be made by the officer having control of the scc ounting of the respondent)
State of ___South Carolina

County of Charleston

. Q .y o9 v 3 Yy g - » Y
Freeman oo Inakes oath and says that he js _P€c¢retary and Treasurerx
(Insert here name of the affiant) (Insert here the official titie of the affiant)

Of Central Railroad Company of South Carolina
(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of accounts of the respondent and to control the manner in which such
books are kept; that he knows that such books have been kept in good faith during the period covered by Jhis report; that
ke kaows that the entries contained in this report relating to accounting matters have been prepared in vecordance with the
provisions of the Uniform System of Accounts for Railroads and other accounting and reporting directives of this
Commission; that he believes that all other statements of fact contained in this report are true, and that this report is a
correct and complete statement, accurately taken from the books and records, of the business and affairs of the
above-named respondent during the period of time from and including ) .

January 1 ¢ ! scamhiae 11 59 P (

January 1 1979 , to and including .. December 3] 1979 V) o

P g “lypy

}'gfwmtum of affiant)

A 1 YLy » g . .
Subscribed and sworn to before me. & Notary Public in and for the State and

county above nomed, this 20k day of A aned
A i T8
My commission expires 2/ 7/4 9

Use an

. ™ . & ;
LS IRanganit G, Ko liiswa
impression seal >

gnature of officer authorized to administer oaths)

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of south Carolina
County of Charleston
Albert R, Simonds a’ , President
‘ - K. odm . maxes oath and says that he is resident
(Insert here name of the affiant) (Insert here the official title of the affiant)
Of Central Railroesd Lompany of South Carolina

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he bebeves that all statements of fact contained in the said report
are true, and that the said report is a correct and -utiplete statement of the business and affairs of the above-named
respondent and the operations of its property during the period of time from and including

. 1 1 3 . % B g
January 1 18979 toand including _December 3] Vo b y

A /

/ / g /

[ bty T

(Signature of afflant)

! Not ar > { ¢ i
Subscribed and sworn to before me, a _Notary Public in and for th: State and

-~ g y -, i 3
county above named. this 2. O 2K ... day of ;" ANCK .- 19 {

My commission expires

Use an e
) L& A
.S & R (NN &, PR | S
impression seal (Sigmture of officer authorized to administer oaths)

"'(alil'md Annual Report R4
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