


RAILROAD

JU— Annual Repert Form C

(Ciass II Line-haul and Switching and Terminal Compeanies)

BUDGET BUREAU
No. 60-R099.21

ANNUAL REPORT

OF

'O THE

INTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1969




e -~

NOTICE

D

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureaw of
Acecounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is made. Attention is specially dimtcg
to the following provisions of Part I of the Interstate Commerce Act:

Sgc. 20. {1) The Commission is bereby w to require annual, periodiesl, or
specisl reports from carriers, lessors, * * ¢ (as defined in this section), to pre-
seribe the menner and form in which such reports shalli be made, and to require from
sach carriers, lessors, * * ¢ spezific and full, tiue, and correct answers to all
questions upon which the Commission may deem information to be necessary, xiszsi-
fying such carriers, leasors, * * * as it may deem f-mper for any of these pur-
poses. Such annual reports shall give an sccount o the affairs of the currier,

#, * * * in such form and detail ar may be prescribed by the Commission.

(2) Said annua! reports shall contain all the required information for the pericli of
twelhi e months ending on the 3ist day of December in each year, unless the Commis-
sion shall specify a diffecent date, snd shull be made out under outh and filed with the
Commission ut its office in Washington within three months after the close of the year
{or which repor: is made, uniess additionr] time be granted in any case by the
Commission.

(7} (b). Any person who shall knowingly and willfully make, cause to be inade, or
participate in the making of, any felse eutry in any annual or other report required
undir the section to be filed, * * * or shall knowingl or wilifully file with the
Cotrmission an; false report or other document, shall be deemed guilty of a misde-
mesnor snd 5 @)l be subject, upon conviction ia any court of the United States of
competent ju iction, o & fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both suck fine and imprisonment: * * * ¢

(7) (). Any carvier or lessor, ®* * * or any officer, agent, employee, or repre-
sentative thereof. who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commissicn, or to make specifie and full, true, snd
correct answer to any Question within thirty days from the time it is iawluily required
by the Commission so to do, shali forfeit to the United Staws the anm of one huandred
dellurs for each and every day it shall continue w be in default with respect thereto,

(8). As used in this section * * * the term “civrier” means & common carrier
sobject to this part, and includes s receiver or trusiee of suth carrier; and the term
“lessor” means a person owning & railroad, a water line, or a pipe line, leased to and

operated by a common carvier subject %o this part, and includes a receiver or trustee
of such lessor, * * ¢

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its !atest annual renort to

stockhoiders. See scneduie 150 A, page 3

2. The instructions in this Form should be carefully observed, and
each grestion should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the 1i' : should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; sec page
ey gchedule (or line) number - " should be used in answer thereto,
giving precise referemce to the portion of the report showing the facts
which make the inquiry imip;r{irnlvh'. Where the word “none” truly
and completely states the fact, it should be given as *he answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary ahbreviations may be used in stating dates

8. Every annual report should, in all particulars, ba complste in 1s¢

and references to the returns of former years should not be made to take
y

the place of required entries except as herein otherwise specific ally

directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient,

5. All entries should be made in a permanent black ink. Those of a
tontrary character should be indicated in parentheses ftems of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the an ual report form
shovld be shown in units of dollars adjusted (o accord with footings.

8. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation eoncerned.

-

7. Railroad corporations, mainly distinguished as operating com-
panics and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes.
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

An operating |

lessor company, the property of which being leased te and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts.  In making reports, lessor
companies use Annual Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definiticns:

Class I companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class 11 companies are those having annual operating revenues below
$5,000,000. For thie class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway cperating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies ave further classified as:

Class S1. Exclusively switching. This class of companies includes
ali those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This ciass of companies includes
all companizs furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the iuili!ies operated by a termi-
nal company, it should be incladed under this heading.

Ciass S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of compAanies
includes all companies whose operations cover both awitching and
terminal service, as defined above.

Class Sd. Bridge and ferry. This class of companies is confined to
those whose oparations are limited to bridges an ferries exclusively.

Class 85. M’ .ed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of componies mclude, in addition to
switching or terminal revenues, those derived from local passenger
service, loca) freight service, participation in through movement of
freight or passenger traflic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following termis when used in this Form have the meanings below
stated:

Commerce Commission. RE-
corporation in whose behalf the report
THE YEAR means the year ended December 31 for which the
report is wade. THE CLOSE OF THE YEAR means the close of business on
Decen, ¢r 31 of the year for which the report is » ade; , in case the
report is made for a shorter period than one year, it means the close of
the period ecovered by the veport., THE BEGINNING OF THE YEAR means
inag of bustness on January 1 of the year for hich the report
‘e ! caue the report is made for 2 shorter period than one
Tue
{EAR means the year ended December 31 of the year next
year for the Tue UNirorM
System in Part 1 2ul of Title 49, Code of Federal Regutations, as amended

CoMMISSiON means the Interstate
SPONDENT moans the person or
is made.

or

the Legr

vear, it means the beginning of the period covered by the report.
PRECEDBING

eding the which report is made.

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and |

1 Companies

Schedules restricted to other than
| Switching and Termina! Companies
2217 2216
2602

Schedule
2701 -
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ANNUAL REPORT

CHICAGO & ILLINOIS WESTERN RAILROAD

FOR THE

YEAR ENDED YECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of carrespondence with the
Commission regarding this report

(Name ). D, R, MONTGOMERY

AUDITOR

(Telephone number) 312 322-4811

(Area code)

(Teiephone number)
S0IRes adlssissd 135 East Eleventh Place, Chicago, Illinois 60605

(Stre et and number, City State, sad ZIP code)




300. IDENTITY OF RESPONDENT
! e the act 2 1« NAS K A £y att < t )
CHICAGO & ILLINOIS WESTERN RAILROAD
1

TTT TNATC

CRICAGO & ILLINOIS

LROAD

. »
135 East Eleventh Place, Chicago, Illinois 6000; l
!
|
A 5. Boyd 13 E. Elevent Place, E H
2 & Cen . Mgri0. K. Zimmerma: ” ’
5. o '“\ o : nov
s ganas P. Fagan ' ’
- - B e Z“.Or\lgomc'r Y '
At . ’ R. Mitten " :

: | Nabaskanance G. K. Weigel :

s | NoRasReRsQane | £ Oliver -
Tobhasetisgignical . Humbert . .
SalasMataral Mer.H. Millerx :

Oa8k s bgeretary R. S. Kirby
A. L. Sams

‘ A. S. Boyd ] event Fe a1 .

. E. G. Kreyling t v '

., | R. Mitten

w (0. H. Zimmerman
Ae | Sams '

. |

: |

i |

“ l

) . |
re . . ¢ |
. .
: ’ 5
» ¢ . 5 . A
Illinois Chapter 114, Revised Statutes | Wing all Amendments
AL . r » \ : at o
ar . .
. ! " .
for ad A v No
3 | : < at . A A g fa
olidate ' Zing - " o " AT . s i4 ¢ & :
of the road g » .
Carrier Peported on Form "A" prior to 195¢
Q.
- 4 . » . P * . fush De - - * radirond o0 ! ailway Wioeo sommpany A o peeRL e
T Reany m—';n LAOA nr n.: ~ PRRA ING




350. STOCKHOLDERS

immermar

o

UPFERATING

MLPOR 4TI

Ransoa




COMPARATIVE GENERAL BALANCE SHEET ASSETS

i

Kalimoar O RPORATIONS - UPERATING—- LU,




e —— e ——

—_— —— e ey

200L. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
Geaeral Balance Sheet Accounts in the Uniform System of Accounts for ;) shouid refiect total book liability at the close of year. The entries in
The entries in this balance sheet should be con- (b)) should be deducted from those in column (b)) in

in the su ing schedules on the pages indicated. corresponding entries for column (¢). All contra entries

The entries in column (a) should be restated to conform with the account- | hereunder should be indicated in parenthesis.

S
|
|

.Bnhutummhcdy-r Acvount or itewm
Wiy
CURRENT LIABILITIES
Loans and notes payable (p. 20)
Traffic and earservice balances—Credit
Audited accounts and wages payable
Miscellaneous accounts payable
Interest matured unpaid
Dividends matured unpaid
Unmatured interest accrued
Unmatured dividends declared
Acecrued accounts payable
Federal income taxes acerued
Other tares acerued
Other current liabilities
Total current lisbilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
M) Total tssned i W) Held by ar

fur respondent

Yy

Equipment obligations and other debt (pp. 5B and §) A

LONG-TERM DEBT DUE AFTER ONE YEAR

[ M) Total wued | (b Held by o
! | tor resjoadent

Funded debt anmatured (p. §B) " }
Equipment obligations (p. 8) AT 1
Receivers’ and Trustees' securities (p. 5B) . J
Debt in default (p. 20) ! !
Amounts payable to affiliated companies (p. 8)
Total long-term debt due after one year
RESERVES

Pension and welfare reserves
Insurance remervea
Equalization reserves
Casnalty and other reserves
Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
Mher liabilition
Unamortised premium on long-term debt
Other deferred credita (p. 20)
Acerued dupreciation— Leased property (p. 17)
Total other liabilities and deferred credita
SHAREHOLDERS' EQUITY
Caputal stock (Par or stated value)

238 en

33283

) Total st Held by or

L
b ompany

Capital stock issued—Total __ E
Common stoek (p. 5B) Las o
Preferred stock (p. SB).__ | 149

Stock liability for conversion |

Discount on capital stock

Total eapital stock

-

Capital Surplue
Premiumy and assessments on capital stock p. 19)
Paid-in surplus (p. 19)
Other capital surplus (p. 19)
Total capital surplus

Retasned I ncoma
Retained income— Appropriated (p. 19)
Retained income—Unappropriated (p. 214)
LS - Total shareholders’ oquity....... ...
—t 22 2R RN Torar Liamiuirizs ano Smanzworowss’ Egqurry
M*nuh“*mm-mmdmmu“lu

——e
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| The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important v®act
' omn the financial condition of the carrier. The carrier shall give the particulars called for herein snd where there is nothing to report, insert the word,
| “Nonme"; snd in addition thereto shall enter in separate notes with suitable partivulams other matters involving material smounts of the charscter
commonly disclosed in financial statements under generally accepted accounting and veporting principles, except as shown in other schedules. This
includes expianatory statements expiaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts peusion costs, indieating whether or not consistent with the prior year, and state the amount, as nearly as practicable of unfunded past service
| costs; (2) serviee interruption insursnce policies and indieste the amount of indemnity to which respondent will be entitied for work stoppage losses
| and the maximum smount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees, and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangrmenta
——T—— = = Z - = o =
1. Show hereunder the estimated accumulated tax reductions realised during current and prior years under section 168 (formerly section
| 124-A) and under section 167 of the Internal Revenue Code because of socelerated anortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductious resulting from the use of the new guideline lives, ince December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded deprecistion. The amount to be shown in each case i the net sceumulated reductions in taxes reslized less
subsequent increases in taxes due to expired or lower allowances for amortisation or deprecistion as & consequence of accelersted allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 19 beeause of the investment tax eredit
authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropristions of surplus or otherwise for the
contingency of increase in future tax payments, the amcunts thereof and the accounting performed should be shown,
i (a) Estimated accumuisted net reduction in Federal income taxes since December 31, 1949, because of aceslerated amortization of emergeacy
| facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the [nternal Revenye Code U5 VL e
‘ (b) Estimated sccumuiated net reduction in Federal income tases because of acoelerated depreciation of facilities since December 31, 1953, under

provisions of section 167 of the Internal Revenue Code and deprecistion deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in sxcems of recorded depreciation s "l’irl;.:

‘ (¢) Fatimated sccumulated net income tax reduction realizsed since December 31, 1961, because of the investment tax eredit authorised in the
Revenue Act of 1962 compared with the income tases that would otherwise have been payable without such investment taxeredit. . 8§ M2 0

2. Amount of accrued contingent interest ou funded debt recorded o the balance sheet

Deseripiron of obligatron Year acerwed Account No Amouni
"  §

| T ‘ g Now
3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter.  The amounta in dspute for which settiement has been deferred are as follows

As recorded on books
Accound Noa

! Amound 1n Amant nal
1 T tem draprie Dbt Credut rocor ded
‘ Per diem receivable L € 2 ; s i
| Per diem pavaole S——
Net amount | RPN EBEBEE BEREBE N

4. Amount (estimated, if necessare) of net income, or retained income which has to be provided for capital expendituies, and for sinking apnd other
funds pursuant to provisions of reorganisation plans, mortgages, deeds of trust, or other contracts 5 o

netl opermting loas carryover on January ! ¥? — conssmmessne > - S S B UG BUNE SN NG DHGTSH OB BPE GBSO ONSEES 3

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES ;

5 Estimated amount of future samings which oan be reanlized before  ‘ag Fedem! income taxes because of unused and svaiiable |

!

4

» b o

Réspondent carried a service interruption policy with the Imperial Insurance Company, Ltdr.l“
Undec which 1t will be entitled to indemnity for certain work stoppage losses. In the
: event such losses are sustained by other railroads holding similar policies, respondent

may be obligated to pay additional premiums.

| The dally Indemnity for which the respondent would be entitled for work stoppage lossed
| 15 §597. The maximm amount of additional premium the respondent may be obligated to
T pay 1s ST1,926,

3
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND VEASED FROM OTHERS

pectv




| 1303. DEPRECIATION BASE AND RATES -ROAD AND EQUIPMENT LEASED TO OTHERS
; X | - t ‘
!

1. This schedule is to be used in cases where the related depreciation

==

reserve is carried | the accounts of the re spondeni, and the rent there-

from is incluced in account No. 509 ! ercent
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This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of i{he respondent, and the rent therefrom is | per of
included in account No. 509

DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS
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1503. DEPRECIATION
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ROAD AND EQUIPMENT LEASED FROM OTHERS
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FR
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1607. DEPRECIATION RESERVE-—MISCELLANEOUS PHYSICAL PROPERTY

1609. RETAINED INCOMI APPROPRIATED
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1701. LOANS AND NOTES PAYABLE

Give particulars of the various cred w character of the trans- | entry may be
actions involved in the cum bility aceount 751, “Loans and $100,000
te a vahble ! -
wtes payab ! j
List every iten res

702. DEBT IN DEFAULT

\

OTHER DEFERRED CHARGES

1704. OTHER DEFERRED CREDITS

y CORPORATIONS - OPRRATING




>
.

YEAR

FOR THE

N1

ACCOI

MI

i - -
”
7

4
-
$

{ 3%
- d

’

A" .

) § 9y

- ~

— — - e~ e wq
el - - > ) ) -
. o < ~
Ly > -9 < “
L T o 2 'S ~
~d ~ | 3
L g 5
- — —

THONS FH M INCOMY

DU

ANEOUS |

MisCELL

»
X
s + S

PERATIN




FERATIN

|
|

—

|
|

|
|
e |
- |
|
b @ |
- M |
= |
. |
o’ !
. « |
> |
- -
- § |
-~ - 8 |
> S . |
s l - W
/ . " 5 !
> - |
- > !
= ﬁ
3 & 3 . ’ |
- - " . . '
| EERE ;‘ |
> . !
< - F E B &
- 4
} 3 4 . L ». v
" uEvS ] g2 Ea I -
31l 3 - ]
" A== 3 ¥ : 4
3 T LM -~ & :
EMYE L 2% > 3 2 4
N SPSEETRE, B - 3
< ..tvnr |¢ nl » g
7. Z. s - - - -
- 5 - " E A :t 8 a
- - |
~




INCOME

O S

4
f

Al

NT

FOR

THE

YEAR—EXPLANATORY NOTES

nsert the word *“*None.™

The tax consequences

jation and tax guideline service lives, the

A5 other unusual and i

sed tn

® Section

ne rt

nificant tax tem:
R

w Schedule 1801,
Federal
unts




TED

UNAPPROPRIA

-~
-

IN{

RETAINED

1901

PERATING

-—
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210i. MISCELLANEOUS RENT INCOME

MISCELLANEOUS INCOMI

2103. MISCELLANEOUS RENTS

2104. MISCELLANEOUS INCOME CHARGES
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2801. INVENTORY OF EQUIPMENT

—r

INSTRUCTIONS

I. Give particulars of easch of the various classes of equipmeat
which respondent owned or leased during the year.

2. In column () give the number of units of equipment purchased,
built in company shups, or otherwise acquired.

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporsrily out of respondent’s service
aAnd reated to others for less than one year are to be included in columa
(e); units rented from others for & period less thaa one year should sot
be included in column (f). Units installed during the year and svb-
sequently !eased to others for a year or more should be shown as added
in columa (c), as retired In colamn (d), and included in column (1),

4. For rejorting purposes, a “locomotive snit” is 2 self-propelled
vehicle generating or converting energy Into motion, and designed solely
for moving other equipment. (A Jocomotive tender shouldbe considered
45 2 part of the locomotive unit.) A “self-propelled ca:* is a rail
motor car propelled by electric motors recelving power from third
rall or overhead, or internal combustion engines located oo the cer
ftself, Trallers equipped for use only in trains of cars that are self-
propelied are to be included as self-propelled equipment.

5. A "DV sel™ unit includes all units propelled by dlesel internal
combustion eny.nes irrespective of final drive, and whether power may
at Umes be suplied from an external conductor, An “Electric™ unit
includes 31l umits which receive electric power from an overhead con-

Usits Owsze

IscLvoen ix Invesruest

tact wire or duird rall, and use the power to drive one or more electric
motors that propel the vehicle. An **Other™ unit inciwdes all units other
than diesel or electric, e.g., steam gas turbine, Show the types of other
units, service and number, as appropriste, in & brief description
sufficient for positive indentification.

€. Co'umn (h) should show aggregate capacity for all units reported
Ia columa (g), as fllows: For locomotive units, repost the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute.), w tractive
affori. of steam locomotive units; for freight-train cars report the
nominal capacity (1n tons of 2,000 bs,) asprovided for in Rule 86 of the
AAR Code of Rules Governing Cars in Interchange. (Coavert the capacity
of ank cars to capacity In toms of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth in sleeping cars,

7. Freight-train car type codes shown In columa (1) correspond to
the AAR Muiltilevel Per Diem Master List, Dashes are used in appro-
priste places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations. Descriptions of
car emhouddnk-&hnmmht_h_ommgggﬂ
Equipment Register.
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