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NOTICE 
I . Thiv form for annual repori ^hould bc filled out m triplicate tnd two -
• ; i • reliirned lo the inleistate Commerce C ommisMon. Bureau of i 

•If.. Washinglon, D C. ;(M2V by .March 'J of the year followinp i 
't »hn-h lhe report is made ,'\tlenti.>i! is spcuialK lire, fe-i' to ihi-

following provisions of Part 1 of the Intersiatc Commer^ -
SEC 2i) i l l The Commisston is heret,v authorised tv . ,::iiii.ii 

penodical, or special reports from carriers, lessois, • • ' (as defined in i 
this sectioni, to prescribe the manner and form in which such reports shall j 
>i made, and lo retjuire from such earners, lessors. • • • specific and full, 

iriie and correcl answers lo all queslions upon which t*̂ -e Commission i 
iTiHy deem information lo he necessary, classifying such cij.fiers. lessors.* , 
"• as It mav deen̂  proper for any of these purpose ^ ' ,' , p, 
shall give an aicount of the affairs of lhe carrier. U-
ind delail as may be prescribed by the Commi* -

(2i Said r.nnual reports shall contain all ll n fi^r j 
iht period of twelve months endinj! tm the . ^ I M O.I . - - i •^^.itu i . : in each ; 
sear, tmless the Commission shal! specifv a different date, and shall be 
m.ide OUI under oath and filed with the Commission at its office m Wash 
inpi <n within Ihree months -dfier the close of the vear for which report i 

unless addition;! • itated in an', •' ' 

( " i lb i . Any person who shall knowingiv and wiilluiiv mak,!.. caUM i , 
ne made, or ^larticipale in the making of. any false entry in any annu J o: 
other ieport required under this section to be filed. * * • or shall kn-jwing j 
K or Willfullv file with the Commission any false report or other docu
ment shall be deemed guilty of a misdcmean-ir and shall be subject, upon [ 
convtcli'-n in any ouri of the LinileJ State* of compeleni iurisdiction to i 

hne of not more than hve thousand dollars or impfs'-nment f-
•ni--e than two years, or bolh sueh fine and imprisonmei t ' * * 

v». Any carrier, or les^or. • • * •>r any officer agent, employee, or j 
. , .-entalive thereof, who sha!! fai! lo make and riie an annual -'r other 
icpon with the Commissiin within Ihe time fi.xeJ by lhe { ommission, or 
IO make specific and full. tiue. and corrrct ar.'wer to any question within 
thirtv days from Ihe timr ii is lawfully requi'ed by the Commission so (o 
llo. shall fotf- 'ht' I '•••••' •'••t.lt'-- the sum of one hnn it-.! i!-'l':ir* 'or 
cachand i - , N - ' d e f u 

sed in this section ' * ' the term 
,..ir;.<.:s.ihjci:l to Ihis part, and includes a rc^v , - i i 
rier, and the tem "lessor" means a person owning a railr. 

; Pipe line, leav, 'I operated by a common i, am. 
ndincludes ,.r trustee of such Ics-or 

1 ain nsoondeni is U.ihtr 't-i)uir«d to send to the Bureau of \ . Jnls. 
immediiiteiv upon preparation Iwo copies of its latesi annual report to 
-.1.-1 kholders. Sr« scheduie 108. fiage 1. 

i hv msiructions in this form sh<'utd bc carefully i-
quesf/on shnuid K answcreif fu','.\ Mtl accurale/y, whc'.lic! it h.is ixn i 
answeivd in a previous annual report or not. Kxcept in cases where lhe\ 
are specificaliy au'hofized, cancella'ions, arbitrarv check marks, and (he 
like should nol Itc used either as partial or as entire answers to mquiriev 
If any inquiry, ba-ed on a preceding inquirv in the preseni report form, is, 
because of the an-,wer rendered to such preceding imiuiry, inapplicable to 
the r .uporation I.T whose behkilf the ieport is made s-ich nota 
tmn ' applicable', see pa,je whedule lor imc 
ri.imhci •' snouid be used in ans ser thercio. giving precise ref 
ere l .e to lhe fiortum of the reporl show ing the facts nhich make fhe in 
qtt/ry nupplicjhie. Where the word "none' Iruly and completely state 
thc fac, il should be given ;.s Ihe answer to any p;irticular inijuiry or any 
pariicui,I poition .if an inquiry. Where date' art called for. Ihe month 
and dav -hould be stated as well as Ihe year Crstomary abbrevialions 

• -.-J m •.Uiimp llil!-,"-

f-.ver> annua/ repori -houW. tn nil p.iilicLurs, t \ iumj-icie in n^ci!. 
and references lo thc relurns of former yea! Miould not be mide to fake 
the place of required tntries except as here:ii . -herwise spccificalH ii 
reeled or authorized 

; necessary or desirable to ins-rt additional siatements, typrf-
.iri!!c,i 1̂, Oiher. in a report, they sbould legibly mrdc on durable pa
per and. wherever >->racticable, on sheeis not larger thai! i page of the 
form Insened shecltt ShouU h,-- • -c'l .tr., rr.-'.'.-' 't ..'thitaner 
rnnTein: Machinent bv pins i 

.S All entries shouid bc made in ,t I'ci t '.liiciii tii.i..iv ink I iio-c .>! a con
trarv character should be ind'cnted in parenthesis Items of an unusual 

er should be indicated by appropria.e symbol and foolnoie. 

' Money items, except averages, ihrotihout the annual ieport form 
should be shown in Whole dollars adjusted to .iccord with footings. To
tals for amounts reported in subsidiary acct unts included in supporting 
schedules must be in agreement with related p-imar> .iccounts 

i .ich respondent shovid make its annual eport lo lhis Commission 
I plicate, relaininp one copy in its hies for reference in case corre-

,iv>ndence w.th regard to such report becomes ne:essary. For this reason 
' ' opies of the form are supplied. 

'ailroad corporations, mainly disi, - iperanng 
and lessor companies, are f o ' the purpt sc ot tepo t to ;hc liitctslaic 
Commeice Commissi-jn divided into classes ,'\n ops-almg company is 
one whose officers direct the husiness of transportation ,ind whose bt>oks 
contain operating as weil as financial iccounts; and a fessof company, the 
: lope'ly of which heme leased to antl operated hy another company, is 

lie lhat m.iintains ;i separate !ee:il cxis ence ;md keeps f \ i im ia! but nol 
opera'ing accout: • \i-inu..! 
Repoi I t-orm R-i 

Operating ceinpanres Imcluding .witching and terminal) ar • broadly 
clasMtied. with respeet tl^iir -r-- it-ns.' niw-i'.!-'- i.\<i-d'iie' 'he 'ol
lowing penera defipiti ' 

Cl iss I companies are itmse l-.-Linj: .i.iinun upci,i!ii'.g i.->ciiues >>! 
XKLnOOor mo e, iFor this class, .''.nnual Report Form R 1 is provided ! 

( lass II companies are those having annual operating r,!ve 
i«Mi (KIO ,!-,.' this cl;i^^ Vni'ii .t Rep.irt l - o f i R ' r,|'0> idt-

. imnal company 
.vtiiefi 1̂  opi.i.ucvi ,is ,1 H.iiu l.i ' .i 1!, .li ing l-i k r.ul! railw.tys. the sum 
,•! the annuai railway operaiing revenues, the joinl facility r.-i.t income, 
and the reiurns to joint facility credit account m • 
shall be used in determining its class 

9. Except where lhc context cieariy indicates si.ir,e other nieaning, the 
lollow in;; lerms when used in lhis *.i'n have ihf meanings bei"w suilcd-

j Cominission means fhe nmerce Commission Resptindenl 
' means each per->'in or c o , r p i i / . m those liehalf thc reporl is maife 
1 The year means ihe year ended l>ecembei '1 for which the reporf is 
j made The close of the year means th^ close of hu-,it:-st tin December M 
! of fhe > esr for which the report is ttiMie: or, in tne case tbe ,-»por( is rnade 
1 for a shorter period lhan one vear. it mean- fhe close of the peiiotl eov-
; ered by Ihe rcju rf Th* l>eginninKo( fhe year means rhe hi.-gi.'?'"ng of hiisi-

ness (>n Juntiui i I of lhe ye.tr for v. hich the reporl is made; or, in ease the 
I rcpor! IS made for a shorter periixi ihan one veaf, il means fhe be'gim/.ig 
j of fhc period covered hy the reptm. The prrcrdinK year mears fhe yciir 
I ended December of ffte year neit preecdinv the year for which fh>' 
I repori is /rrade Tl»e I'nHorm Systein of 4fcounts for Railroad Companies 
j means the system of accounts tn Part 1201 tif Title 4V, (nde of f ederal 

Rci!iil.iliort\. ,n ,iriientlcct 

FOR T f t ' IM)1 .\S1 1 r m IN'slli i i ' K 

See also li.strijt tions .'..-garding the use of lhi» ri-porl fo im" on page I 

wmm •Hmi 



ANNUAL REPORT 

OF 

J (FU (FULL NAMt: f)FTHE RESPONDENT! / 

TO THE 

INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31,1974 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) (Title) 

(Telephom number). 

(Office address) 

; lc'.:,ih<.n<; ntimhc'/ 

(Sirt'ff iind numh-r. r i t y . Slate, ami /IPcodci 



IP.-. 

SPECIAL NOTICE 

Ihl- altenlion of the respondenl is direelei IK-IOW II , eerlain particulars, if any. in which this rtpori 

form difTers from Ihe corresponding form for Ihf precedinf year, l l should he undfrstiHid thai meniion 

is nol made ol necessary sulKtitutions ol date, or, in general, sueh olher things â  simple n odif i-

eations inlended to make requirements clearer, other minor adjustmenis. and typographical corrections. 

This repoit has been reduced in si/e to make il easier to compiele. con
venient to handle and permil Ihc use of siandard copy machines io re-
prodiiee the reporl. 

The follow ine, chantjes hnve been made lo facilitati, bei let teporiing 
and analysis 

\ table ot ec.ii;-;n|s has hec'i ,iddcd. 
S.hedii e- 'IK) and .W h. ,e beci. repositioned to follow the balance 

quel. Set,idii!e :IHI 

P.iges X ihroush l.l:.'--ehrdule 200 Cieneril Biil inee Sheel 

Accoum numbers 714.744. 7<>2 and ""Kd nave been added to conforn 
with the provisions of Dockel No 34178 I.Sub-N'o, 2) ,A-counting for in
come Taxes-lnlerperiod Tax Allocatior. iDeferred Taxes! Provision f. s 
also been made to report undistributed earnings from certain investinents 
in account 721 in accordance with Docket No, .?,W9-Thc Fquity Meihod 
of Accounting foi Certain Long-Term Invesiments in Comnion Stocks 

Pages 14 through l7:Sched'.ile VK) Incone Account i'or the Year 

In accordance with Docket No. 34i7H iSub-No. 2' account numbers 
.̂ 3.3 and 591 have been added. Also, in confoimily with Dockel N'o. 

1.̂ 949, provision has been made lo reporl equ.lv in earnings iKisses) of 
affilialed companies: ,^ccounl '>9() has been amended lo read, "Incoine 
laxes on extraordinary and prior period items" ,u>d i footnote added to 
show lhe effect of deferred taxes on prior yeai's" nei income as reported 
in annual reporis to the ( ommissiun 

Pages l7Aand l7B:.Schedule M)5 Retained Incomr Unappropriaied 

This schedule has heen levi^ed m .iccord.ince vvith Dot ke'. V.i "-'l-t-i 

I'-mes 27 \ and 27B:lnveslnieiiis in ( ommon Stocks of ,Mii!i.;;e'l C ompa
nies 

This schedule h.i-- W-
et No. 3S949 

,,oi.!ed ' i . i.mfiirin vith lhe pi 'Vi-innsof Dock 

Pages 54. 55. and SSA: Schedule 3'=l) Railw.iy i , i \ \e. n-iK, t . Analysis 
of Federal Income Iaxes 

This s,.hedule h,is been leMseo lu incorpor.lie mterperitxl tax alloca
lion in .iceord,inii, w llh lhe nun ISl.ins,if Do, kel Nil 34l7KlSub-No 2). 

• r i M i i i e O t l i . - - , yv 
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Kililtoati liuliiiK () M . i . N.l. 60 K'lli 

IN.STKl 11 (ONS RKt; XRDINC THF I 

This annual reporl is arranged in columnar form so thai i\ m i \ Imle \ " I 
urns foi a siiigic lessor compans. or for scvciiii lessor companies 

. t. isi- prope nil-- in- 'e i - . - . I t.- the s nm opet it int; r-.iiKv a\ -,•!-"• ni-:-.l lb.it 

i.uiilitie .-ItKl 
S»'par;ile reliitns ite reqiiiu 

Ihe i .'porling company to be enu ieil m ilie l o- li...nS.:i^ ... i-i u.v i, ii 
on the Icfl of lhe sev<-ral schedules, as may be applicable 

If Itie reporl is made for a single company, ihe exacl corporate name 
should appear on Ihe cover, tillc pape, page 2. i.nd i'.i lhe oalh and supple
mental oath. 

IS RFPOR I FORM 

-! a number of lessor eomp,i 

ŝors llf Ihe 

Railroad ( . p 

- - i - ^ ' e i- i 

J..'- i - V i 'ss.' -g-; 

page, bbl Ihe oalh anu supplemental oai' 

corporation, excepi as provided iherein-

Reports filed under Ih..- designalion "Lessors of ilie 

n Ihe ciivc' 

.omplclcd 

mil t.tl--

'i<;tilroad Company" should coniiuii 
this hereunder the names of the lessor companies lhal are included 

report, and the names of those lhal file separately. 

108. .ST(K'KHOLDKRS RF,P()RTS 

1. 1 lie It spondeni is : .quired In send t.) the Bureau o' .-Vccounts, immediately upon preparalion. lv.o eopies of its lalesi .innii.i! iCiSorl lo stoekhoMcis 

Check iippioprii.ie bos 

[ n I'wo copies ,ire allached lo lhis reporl. 

I I I ' v. vopies veil! ht s.ihmillcd , 

|S3 No iintiti,.! lepotl I . - -loekhoUleis is piep,iiei.! 

Ill eomplelirg lhe various schedtile> in Ihis reporl form, list the information concerning the lessoi com, ,nies in the order in which their n.tmes ; i ^ - j 

j_pe;ii ,111 the b.il;.nee sheel Such ;• i.lilinriiil p'iws i s mav lie necessarv will be furnished hv 'he Commissuin on lequesi ( 
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r 112. niKKt lORS 

{ri>e pariicui \t^ of thf variotis direclors of respondents al lhc close of the year 

1 ine j 

44 

4'i 

4K 

Item 

,10 e ot direetor 
i'lice addiess 

1 lie of beginning .if ieriii 

.ie if expiralion of teini 

'^.imt of director 

' >t!ic<' ad.iress 

I );iie of beginning of lei ' 

l\ile ef expiralion of tei n 

•̂ ..ime id direcior 

I Itfice iddress 

I i.ite of beginning of iet m 

i l.ile of expiration of i e r m _ _ 

j Name oi direcior 

(>'»i.-e iiddress 

lie I t beitinning of lerm 

I.'iile i)f expiration of lerm 

N.ime of director 

I itfi. e address 

'. beg,nning of lern 

> ! expifuiion of tet", 

line of ilireslot 

'ttiee address 

, ),iie of beginning id leMi 

II, lie of expiration of len;. 

'..inie of director 

' llli. e iiddress _ _ _ 

1 • ' tiegmning of ic-rr,i 

1), :.. Ill e \ pi I. ill . " I of ll-l 111 

'-,,iiiic ol jiieeloi 

I Hfice address 

I Kile of beginning . 'f letm 

Dale of expiralion ol term 

Name of direcloi 

(Iifice iiddress 

Dale of beginning of lerm 

Dale of expiration of lerm 

Name of director 

< iltice address 

I',ile of beginning oi tenn 

Dateof expiration of term 

Name of direcior 

(ithce address 

II lv of heginning of term 

; Dak of expiraiitm of lerm 

I Name of director 

Office iiddresv 

Dale of beginning of term 

i Date of expiration of'.erm 

Name of director 

(iffice address 

Dale of beginning of Icm 

Date of expiratitm of i iin 

Name of director 

' iffice address 

Dale of beg'iining •', lerm 

D ile ..f e\,iirali-in .-f Ictm 

, / j C" h "'-^.ti.,j 
'nf,t-

'- ' / / / 
f.t ^'^a 

_ i — I t i2 
-z/.Li:.. 

44 

I Z ^ 

Z 
- 4 -

H,llli.vul I ts-or -Xunii'il Repml K 4 



lessor Initials Vcar l'< 

112. I>IRF< rOR.S—< onduded 

Hnter Ihe names of the lessor companies in the column headings. 
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No 
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10 
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14 
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25 

26 

27 

28 

29 
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31 
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34 

35 

.36 
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.39 

40 

41 
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44 
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46 

47 

4K 

40 

50 

s 1 

t s 

S 1 

.54 

55 

V 
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I .essor inilials Year i'l 

113 I'RIN< IPAL (iFNKR \ L OFFK KRS OF (ORl ORA TION. RFC KIN FR, OH THI STKK 

1 ll 1 iil.iis v.l lhe sad ius gene.'d officers of respondents al Ihe close ot the year. Lnter the names of ihe lesso- companies in it 't colun,a 

eadings 

lu-m 

t 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

•6 
17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 

.V) 

31 

32 

33 

.34 

35 

.36 

3-' 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

.19 

50 

51 

52 

53 

54 

51 

56 

S7 

"s lire o! ,!cncral officer 

lllie .if general officer 

Otfice address 

Name of general officer 

Title of general officer 

Office address 

Name of general officer 

Title of gener-..! cdficet 

(>ffice address 

Name of general officer 

Tille of general oflicer 

Office address 

Name of general offi :< i 

Title of general offit er 

Offiee address 

Name of general officer _ . 

Title of genera! officer 

Office .'iddress 

Name of geiieral officer 

Tille of general officer 

Olfice .id Jress 

Name of general officer 

Title of general officer 

Office address 

Naire of gc'iei ,il .ffisei |_ 

Title of general ollicei L 

Otfice address L 

Name of general officer 

Title of general officer 

C>ffice address 

Name of general officer 

Tille of general officer 

Office address 

Name ..t i;eiieral officer 

Title of geii.'ral officer 

C'ffice aiiuies. 

Name of general officer 

Title of general otficer 

Office address 

Name of general offcer 

Tille of eenera! oificer 

(^ce address 

Name of general officer 

Tille of general officer 

Office address 

Name of general officer 

Title of genera! ortcer 

Office address 

Name of general olicer 

Tille of general otficer 

Office address 

N,ime of general odicer 

Tille of general officer 

Office address 

Name of general officer 

Tille of general officer 

Offi'.e address 

Railroad I es oi Anniic Heport R4 



Less . 1 l l l l i l . . IS 

i r . PRIM I P \ I (iKNFRALOFFIf 1 kS OF CORPORATION. RFC KIVF.R.OR TRI STFF.—( .included 

If II mmillees. v ognized as in thc conirolling managemeni of ihe r lad j;i e als.i iheir names and li-
ties, alio lhe loeallon ol Ihell ollices 

Linc 
No 

1 
-1 

3 

4 
s 

h 

1 

1 8 
9 

III 

1 1 

12 

13 

14 

1^ 

16 

17 

18 

19 

20 

21 
S I 

23 

24 
2S 

26 

28 

29 

3<; 

31 

32 

31 

.34 

35 
11, 

38 

39 

40 

41 

42 
43 

44 
4S 

46 

47 

4)1 

49 

50 

"^1 

52 

53 

M 

55 

56 

-r 
Ra.lroad Lessor Annual Reporl R-4 



m . r;KNKRAI BALANCK SHKFT—A.S.SI:TS1I)F 
Show hereunder lhe asset side of Ihe balance shcc' al -Jose of yeat of j lessor companns m lhe c i lumn he.idings I oi inslii clio is covering this 

caeh le^vor . .-mpanv included in this report, eniering lhe names of the I schedule, see lhe lexl p naming to General Balance .Sheel Accounis in 

9 

10 

11 

Aecounl 
la l 

24 

25 
26 
27 
28 

31 
32 
33 
34 
35 
36 
37 
38 
39 

40 

41 

i : 

44 

4-' 

46 

47 

•n-
.«9 

C l RRKNT A.VSET«J 
I ' O I Cash, -

17021 Temporary cish in 

|701I Special deposiis_ 

.•'041 lAians and neies receivable 

"OSI rraffic, car-service and other balanees--l)ebil 

"ll*. ' Net halance receivable from agenis and eonduetors. 

Miscellaneous accounis receivable 

• I .M Interest and dividends receivable 

(709i Accrued accounts receivahle 

(7101 Working fund advances. 

l " M . P r ' - ^ ' t y , . - , , " . , 

Mateiial and supplies 
j I ' ) .1 Other current assels 

lb) (c) 

O Jr 

j l'7)4i Deferred tneome lax charges Ip. 55). 

i"" Tolai currenl issels 
< Sinking fu r ids„S?KCIAJjny^^ 

I 'aptlal and other reserve funds 

. Insurance and oiher funds 

l.ital speeial funds. 

INV|.:STMKNT.S 

l l Investments in affiliated cimpanies (pp 24io7''i_. 

L ndisiribuied earnings from certain investments in 

-21 (27A and 2781 

Oihjr investments tpp 2!l and 29). 

.1 f. I ,ni)ustrr,ent of investment m ».-curities—Credit. 

i .-l.ll investments iaseounts 721. ,'22 and '21) 

PROPKRTIKS 

(7111 Road and equipmen'property ipp IX ind 19i: 

Road _ 

Equipment 

Oeneral expenditures 

Other elements of mvestmenl _ 

t ..nMiiieli.'n w.iik in progiess. 

I otal road and equipmeni properly. 

Impruvemenis on leased property (pp. IKand II): 

Road 

Equipment 

Ciener-al expendiiures _ _ _ _ _ _ _ _ _ _ _ _ _ 

Iotal impiovemenis on leased property. 

tola! Iransporlalion property (dccounls ~M and 732)_ 

(735) Accrued dcpreciaiion—Road and Kquipmeni 

(7361 Amortization of defense projecis—Road am! ruiiipiTient 

Ree.irucd depreeiation and amortization i.i - 'n . 

lolal transporlation priipcrty less reeordeO .ie(iu^i,iii.in 

and amorll/ation (line 3' less line .381 

(7371 Miscellaneous physical properly 

I'-is f h t •-(718) AecPied depreeiaiion—Miscellane 

.Mi^e.-H.ineoijs physical pf..(Hi- ,i .i.-pte.i.ilion. 

Iolal properlies less recoriied ilepuci..iion and amorli-

zation (line'"^ plus iine 42) . 

OTHKR \SSt IS \M)l>KKl«BKI>( HxKtiKS 

' " I I I Othet assets. 

'" 1-' 1 Unamortized discouni on long-lerm debl 

174.1) Other defi-rred charges 

(744) Accumulated deferred income tax charges Ip 55) 

I.Iti.l other assets ard deferred charges. _ 

I t l T A I A S S I T S _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

<.. / / 5 

6 /; 
LULL 

_LUL 
i ITKMS K X ( M DKI) AHOVh 

; The above relurns exclude reNpomJeni s holding:' 

of Accnrif it"- ;r follnw > 

•'- '• .i(-i;.ii .ll'll i-ifiicf fc'"-'.c fu.i<h. 

^" ' Special depttMiN 

1 f fiisur.ince and other funds 

l l I ' - . DVt rt isMU's 

y. 'It.lr' 

Idl (e) 

Railroad I.essor Ann.i; I Repi ' i R -1 



200 t ,F \FKAI B \ L VNC F SHFF 1 - ASSFT SIDF -( Iinlinued 
the I nifonn Syslem of ,Accounts Li ' Railioad i omp.inies The cnlries in 1 on lhc p.iges indicated .11 eoiilr i enlnes ( 
this schedule should be consistent uith those in Ihe supporting schedules | in parenthesis 

i f l Ihl l i l 'j> l k l 

% <. $ $ $ 

1 

... , , , 
I 

• 
, 1 
1 

1 

\ 

1 
I 

1 

! 

—-

H |! . - . I . I 1 1 . v . - i • . i v i i i a ' Plpo • R 4 

'1 
1 Hie 
So 

24 



^ - ' • • ' N K K A . BALANC F S „ K K T - L U B , L , T V S,0K 

— I hereun.., sh.. J ^ T r j i l ^ ' T . i^-^tTny^S--^""^ -he 

No 

CTTIRKNTUABILITIKS 

' M l l iians ai.d notes payahle 

('S I'f-;''-^'''^^"'^^^^ 
' 3 A„d.,.d accounts and wages payable 

•754) Miscellaneous accounts payable 

(7.55) Interest matured unpaid _ 

'7561 Dividends matured unpaid . 

•7-̂ 7) Unmaiured imeresl accured 

(758) Unmatured dividends deelared 

I (7.59) Accrued accoums payable 

I ^760) Federal mcome taxes accured 

; '"611 Other taxes accrued 

I (762) nefe. red income l a x ' ^ i ^ ^ i i ^ ; ^ 

(76..) Other current liabiliiKs 

one yê ;!::::::!!!̂ ^ 
,764 P ' ^ " " " ^ ^ " ' ' " ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 
"'>^' '^"'P"'""*hgalio„,ando,he,deo,ip, « t^ L t l . i 
(765, E ^ T ™ ' « ^ » ^ « ' ^ > ^ " ^ « O N K V ^ A R " " (76.5) Eunded debt immatured 
(766) cqp.pmenl abligations 

<-'^-'-' Keceivers- and Trustees"— ~^ 
' 68) Debt in default . -

' ' ^ " i Amounis payable ' Z ^ Z Z i ; — - — ^ 
T..I1.11„„„ • . . " ' mpanies (pp 42 and 
rolallong-te m debt due after one year 

„ RESERVES 
'^^ I) Penston ,-,nd welfare rese-ves 

'nsurancereserves 

I <~4l Casi;ali> and other reserved 

Total reserves 

^^*i) Imeresim default (p 40) '-•"•OIT!, 

(782) Other liabiliiKs 

I I'TL'! '^"r'"""''"'^"^ 
(784) Other deferred credils 

(785) Accrued deprecial ion-Lea ' ; : ; ; ; ; ; ; ; : ; ;^-

(^86. .Xccumulaied deferred income lax c r e d i i s ^ ^ 

Total other liabihiies and defer ed credus^ 

.SHAREHOI.Dif:RS EQUITY 

11 Capital sio^k issued 

C ommen stock (pp. 32 and 33, 

Preferred slor.k (pp 32 and 33, 

Total capita' stock issued 

I (^'2. Stock liabiliiy for o . i r i . e , . ~ ; ; ; Z ^ , 

I I ' v j ) Oiscoum on capilal s;ock 

Total capilai slock 

I Capital Surplus 
^^^ ^emiums and assesmeni, on capital stock 
(W, Paid.in surplus, 

I caniial surplus 

Total captlal surplus „ 

Ketained In. om. 
(797, Retained income-Appropriaied 

T^Z'r'"'"̂ '''"'''''""* '̂'̂ ''''''̂ -̂'̂  1 ouu reta.ned income 
Tola'shaieholders equity 

T W « UABIMTIK^ A N D , S H A R E H I ; ^ — 

Railroad Lessor Annual Kep, ort R-4 



I essot Inilials •l e,.i i ' ' 

m). CiFNFR \ l BAI ANC F SHFF l - l I ABIl ITV SIKI^ —Cunliniird 

On page 22, give an abstract of Ihe provisions of Ihe lease bearing on i ihe le.isej railrt'ad property. If thc leasehold 
respondenl's liability lo reimburse Ihe lessee for improvemenis niadc im | pi.>v isions. siate that facl. 

. oniracl coniains no i 
such ! 

i 
i 

111 

1 
1 

Ig) 1 i h l 
1 

. „ 1)1 I k l 

Line 
No 

1. 

s S $ S s .<4 
ss 

'̂ 6 

57 

<8 

S9 

60 

61 

( l l 

64 

bS 

66 

67 

68 

69 
70 
71 

72 
73 

74 

75 
76 

! 
1 7X 

••11 

htl 

Kl 
K2 
XI 
X4 
X<i 

86 
8" 

88 
89 
ti) 
91 

92 
91 

•), 
9 s 

1 'Ifl 
9"" 

1 9X 
1 99 

IOO 

Railroad I essor Anniiiil Kepori R-4 



1 essnr Initials 1 e ,1 I ' ' 

20«. C;KNFR \ I , BAl.AM F SHFF r _ | I VBI! ITV SIDF—C imtinued 

I me ,'\ccouni 
<a) 

I I I , ; 

The .ibove relurns exclude respondent's holdings of ils ow n 
ues as follows; 

'1̂ 1 Funded debt unmatured . — _ . 
.7, Receivers'and trustees'securilies 

. ''.XI U'bl ,ri defauil 
I " < 11 Cipilal slock 

<b) ic) 

Sl PPI.FMF.NTARV II I MS 

mpaid in ttef.uill foi as long as 

/ t i ' ^ . . 

i d ) le) 

\n. • :i.i .-' interesi 

Nnu.'iiil of principal involved 

l ives'ment ci.rried in .iccounl No '12. ""'riipr.-ive' 

i e - I ' . i i i O e i i l ^ ( i L i p c i i i -

s I'C I'm- ision has no! been miide fot l eder.ii income .axes w,hich iiui> be p.i^ahic in [iiliiie sears ,is .i lesiilt ol sledueltoiis iluiirig ihe period 

Decinbei v . 1949. to close of the year of this report fo,- accelerated amorti/atior, in excess .if recorded cepreciation Thc amounts by which 

I ederal inconie taxes have been reduced during the indicated period aggregated S 

Hsliinated accumulaled nel reduction in Fedeiiil income laxes bccuis ilcd amorli/.atioii of certain rollingsiock sinee DcsCirber 

"1. !')69, under provisions of Scctici' ' M i-f'h,-!P'. ' - I i'f?.-. .,-!"i,-('. .'. ^ 

1 xtiiTalcd accumulated net rcdi .lorii/iilion ,1 .i-iMin iichls-.if.wav invesimeni Mn.e Oca -iber 

11. I'Ml'' under Ihe pr.ivisions of Secium Ihs ol lhc Inicinal Revenue C osle > 

I'.slimi.led ,imount of fulure earnings which c'iin be •-- .li/e I K-f.-K-p .\!"" I ' ' " i - i i r- - u.,ble net opei.iting 

k>ss carryover oil Jiinii,It". I of lhe year follow ine t' 

NOTFS AM) RFM \ R K S 

Railroad I .essor Anm.al Reporl R-



Lesstii Imlials 

200. CiFNFRAl BALANC F SHFI I - I I \ K I I , I \ SIDF—< onelii.Ud 

(f) lg» Ih) (i) 11' 'k, 1 
$ $ $ 

. j 

— 

\ J 

I me 
No 

lOl i 

102 

103 

104 

105 

106 

107 

Riul o.tti i essol Annual Reporl R-4 



" .Mm. INCOMF ACCOLNT FOR I HF YF,\R 1 
Show hereunder 'he Income Aeeouni ofeach lessor ompani, included m this 

, , rt. entering lhe names of thc lessor ^orpanies in lhe c ilumn headings For m-
sttuciions eovering this schedule, see the text pertaining lo Iicome Aecounls In the 
f niform System .if Accounts for Railroad Companies 

2 All onlra entries hereunde" should be indicaled tn parenthesis 
V .̂ n-, unusual accfb-ils invo sing subslaniial .iP'.inni-, -r-, 'H.II-.I ..n l'"c- f. i . -

Inclusive liould he fully esplained m a fooinote 

Line 

No 
Ilem 

(a) 
Schedule 

Sc lb) icl Id) ie) 

(MtDIF̂ ARV rrEMS $ $ $ S 

RAII WSV <)WRsriN< iXOMt 

l l Railwuv nfxra ' . ins 

• . . R . . i lw.v . .p^rafinp . - . [ . . . i s t . / I . 

4 . ( f l Ul.,'. 350 
: r - -
1 „ - - . 

s t'l"'- ' • '. .'.il'l-i . '.."'- 1 

350 
1 

6 U .ilvi A-, ..n^iittinw tnt-twie ( .' '/,,! .X ) 
1 

RE^T iNf<»»: 

- 1^,11. l l l l e . i f f rc ,gh l curs and )lighwa> levcnue fri jchl C(|uipnicnl . red i t tiai 

,„. a 

jt iSt t i l Hem f r u f r 

g tSl l t i I tpt i , t,„r-i p , . . , , , [ , , • , !r ,1.1 .-.rs 

11) 1*11*11 k e n i f -n in fWiannp eq,iipment 11) 

1̂ " i k e m f r . i m * . w L etf i i ipmenl 

r Silk, l , . .ni r . , - . l . f . . rem in, ome 

'-
13 

l . l l : . ! renr .n.-.ime 
'-
13 

RKNTS l - A V A B I . i ; 

14 l*^ei.- Hire -if f m g h t sars diul highwav levtnuc freight t-t|iiipmt-n|.debit 

n,il,-.n.-f 

IS l ^ ^ ' i ken i l . i r 1... .im.ilive-v 

16 i*".S, Kent f.ir p,..s«-n^.er.triiin t-ars 

r 1*̂-̂1 Ri-nl f.ll ft.iiitini! euuiDment 

IX t i l l I tcnl l l . l \ . , . r l ( i-.itiipilier-l 

19 

20 

1 ^4 i 1 Id j l i t f... ,)ils rents 19 

20 Tislal rents n»v-.ihir 

2\ Nel r e m . 1 lines 11 "-ill 

s s N . l r : . i l . , ..p.'-;.ltnp in.-.irne Ihnes f. i l l 

CnHKR INCOMK 

•"-
23 1^. isi-el! ine.il,\ ,inrr,ri,.ns ,r ti: 

24 iSie. i i „ . ,n , , . ,,. i . ..s." . i f ,.t;..t :.n.i e.],,,pmenl Ip V . l 371 '2. 2 Sl'-) 

^ I l l l Misreir .ne. i t is rem in. .tme 

371 

26 . ' i ! ir , . 1..PCI ..line Pl i iPcrU 

s- I ' l l s . - r . i - . i i . . , -tr,.!...! pnipcr lHS -p i i ih t 

28 t ^ l ^ i Divi i tpni l ,ni-.>me i f i n m mvestneiMs i indei cnst . . n l \ I 

29 |S14| imeresl in.: . .nit 

'0 lS I6 i Income f r . m , sinkmp and . i lhe l reserve funds 

.M . * l ' ' l Releaw of i»rei,.nims on funded debl 

i(2 l ^ l X l f - . t n i r i h i i l i . , . , i , . 

I t l H l i Miscellane...1 i . i . . . r r i . 

I),v,den(l inr . ime I f r n m investments iinder e(|titlv . i n l v i 

\< 1 ndi . l r !-ii,cd c:irninKs l l i i s sc . i 

36 1 i | i i t l . in earrinpv ilussesl , i i i i l l i i . : .fe.t . i.mp..ntes ,lines Cl tSl 

37 Ir.1-..l Iilher m.-.tme 1 2. 1 

3o I . i ; , . l ins.OTIC ll,ncs 21 . .171 - 4 - 1 
Mist KI.I.ANKOtS DEDriTIONS FROM INtOMK 

• - 'T • " 

\ 
39 

40 

41 

42 

lS l4 i I spt-nses . i f miscelliine. is operatittnit lp s.s. 39 

40 

41 

42 

ISISl Talies nn f n i v e l l ; , . r-riipi-rrs Ip S l , 

39 

40 

41 

42 

IMtl Miscelliutestus rent. 

39 

40 

41 

42 (S44t Mis.-ellttne.M.s rati a<-(.niat« 

43 

44 

(S4SI Separalrls - - l i e . l.i-> 43 

44 (S411 Mil nlen,in, . , ., : ; [ . . . . : . . r i r , in i /a l i . in 

4< iSSili In . ,1111. 11;,nsi, rrt . i l.r .ilher . ttmpani*s 

M- M.sscllancous income charaes M-

I Itia! misceltanr.ttis H-an. ' l i . ins 

zx. lf.,-onie available i.ir fixed charees times lit 4?l ^/S^ i zx. 

Kaiiroad I.essor A.inual Repnn R 4 



mmmmmmmmmmmmmmm 
I CSSOI In i t i a l s l e u l'< 

MH) INCOMF ACCOUNT J 

4. 1 ine 28 includes only dividends from inv'-siincius ,iccounicd tiir undei the 
eost meihod Lire M ineludes only dividends accounted for under the equiH mclh 
od I.ine '5 includes the undistributed earnin.is from invesimenls ascounled for 

O R T H F YKAR—C oniinued 

untlei the et|iiil> met httd 1 ine ^ft rep'esent s the e.iiinn>;s ii.is.,t -) ot ins. -.u e eorii 
panies .K-counled for under the equity mclhiHi. Lines 34 and ts should be included 
onlv onee in lhe lolal on line '7 

I f ) (h) 111 (Jl Ik) 

1 ine 
No 

$ i S s $ Js 

1 
s 

1 

4 

S 

6 

7 

s; 

') 
10 

1, 

12 

13 

14 

15 

16 

17 

m 
19 

20 

_. . 21 

1 
ss 

23 
1 24 

1 

1 25 

26 

s ->7 

28 

29 

30 

31 

32 

33 

34 

3S 

36 

37 

3h 

39 

4<) 

41 

42 

43 

44 

45 

46 
1 

47 

' 4^ 

1 1 

Railrtiad Lessor Annual Repsirl R 4 



I essor Inilials e,.i I ' * 

.vm. INCOMK ACCODNT FOR THK YKAR—C ondnued 

l l . 11, 

(al 

ISehcd 
' Ilk 

N., 

nXKI><-H.AIiOK.S 

2i Kent lot leased (siasls attti cs|utpmcnt Ipp. s>, and s*li 

Iriictesl on (untle.t ,i - I -

• leed mleresl , _ _ _ _ 

i/i i Interesi in tkfaull 

383 

indcddcbl. 

i.st tturti on funded debl 

l..ta! tued si.i.rties . . 

r-l<- i f l , - ' lit.:-.) ,.h.ll In.. 'ine-DI S4i 

.rHK.RI»;iH'( TIONS 

Ifl 

st' i i.iteresi iin lunded Jcht 

I d ('t,ntingent inleri-sl 

•rdin«rv tneome llines 55. Sf,) 

60 

6 ! 

62 

f i ^ 

STRAOKDINAKS ANDPRIOR PERIOD ITKStS 

"Ol Kxlrac diiury Items - Net C'redil iDrhi l l lp S«) _ 

• SI)) Prior period Items - sjeiCreilii IDebilMp Slii 

I SI-,)) f ederai ineome la<es tin extraordinary and prior 

period Itcn f l , 1 ,, r'., , i . i i S 8 i 

i^ r i j , i'rovisiii? 

f xlraordinar^ and iiri.ii ptii.Kl tlcnis 

Idtal exira.irdinar, .r..! ..(,,; p, . , , , . 1 . . . .J-,, 

NCI Ills.imc lr.,-

I nappr,ipr,.tlc.i hn. -

396 

396 

396 

.305 

(b) Idl (e) 

A , /it' L 

INCOME ACCOl '̂JT FOR THF; W . \ f t - KXPLANATORY NOTFS 

I>fdticiK>ns îccauMT of n cfi'fcttcd .iniiirti/airicfn of emti gem. v facilities m e>.cf ss of rccordpii dcpift iati.tfi rcsi Utd n; r diiction c>f Fcdcfal mco 

dmouni i3l ^ • '̂ - • -T 

l i ) ifv'i. ii(. int'thiKi-'Icc'ed b\ ,,,iri)Ci' prt-vid'jd ir, if.- 'kvifriiir *•, • ' : • • , • -

'•ear oi' ihi* repc'n in the 

i l l If tUiv. ihruugh rneihod was ektied, indkaie nrl decrease 'or iiu:iease> in lat '"^cauie uf invesimeni lax crcdU 

' l l Ifilt-f |i "!'Mf)i >. •. .•itvit'i! ii'-ti-.ii • i i ' t i i i " ' i'in-.rstfneni fax C'cdif i!!^ - i f i't.:iisi!<"i .-f .'.• L.ihilitv f.>r current ye;jr _ 

i'c .ipplit'd It) redi. ^ufinling purp<-'.cs 

. ..rite ol I, jrrent >edri invcMiik ni tax ^rcdit uicd u> reduce t urreoi ytar > ia> ^ccrudl 

.Is) amuuni nf prior years def t-t red investment tax credits bcin^am ^rii/cd ami uicd lu rcduLX viirrcnl .ear s la^ 

Total detit a>»e m turreni year's lax accrual resulting from use of investment tax credit'* 

NOTES AND REMARKS 

In accoidance with Ducket No, 34178 (Sul No 2i, show below the effect of deferred iaxes on prior year* net incoine is epurici'm annual 
reports tn the Commission Dcbil amounts m coluiniis iM and Id), and credil arnounis in column i should be indicated hy paientheses 

Year 

(a) 

Net income 
as reported 

(b) 

Provision for 
deferred taxes 

(c) 

Adjusted ] 
net income , 

id) 
1973 $ s ! 
1972 N --ttl 
1971 

Railroac' Lessor Annual Repori R-4 



m \ . INCOME ACCOUNT FC»R I HK YF\R—C omluded 

(f) Ih) <i) (k) 

I ine 

S $ $ $ 

J 

s ' 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

1 
4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

— -H 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

z -

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 

61 

1 '̂̂  
1 
1 

4V 

V) 

51 

52 

5-

.54 

55 

.56 

57 

.58 

.54 

60 
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.mf.RFTAINFI) INCOMF- V 
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i^API'ROPRIATKP 

for Railroad Companies 
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MH) 

3% 

l l 

8 

-.1 

1 ' 

n 

14 
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.305. RKTAINKD INCOMK~l N \PI'ROPRIM KD—C nncliided 
.eregale in column |2) all amounts applica)-le l.i lhe equiiv in un 

uistribmed earnings (lossesI of affiliated companies based on Ihe equity 
method of accounling. 

schedule ?00 I'hc lolal of . . 'mnr i . . 1 , ip,! (2). lines 2 and 
v îth linc 63, schedule 3(K) 

6 Include in solumn ( l i . ipplicable lo Retained Income 
5, l.me 2 (line 6 if debit balance), ci lumn (2). should agree with line .36, exc/usiveof any amounts included in column 12) 
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2U PROPRl.' TXRN COMPANIES 
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,1 11' 

•: ' iesignation of lhe several proprieiai ', 
iH'Clive columns and slulc in fnolnniLs iti. 

lines lhat conlrol them 

;i,iiii, . Ill 

Ih l ( I ) (k) 

y.iiUi'.t'i 1 essor Aiinual Keport K 4 

line 
No 
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III 

I I 

12 

| l 

14 

I'i 

16 

I" 



PI mm 
MXTEsS AND REMARKS R E C ; A R I ) I N ( ; RK H RNS IN S( IIKDI IT NO 211 ON )-\t.ys IX \ M ) 1 > 

\BSTR A( I OK THE PROMSIONS OK THE EK \SK HKARIN(; ON RKSPONDENT S I.IABII.ITY TO RKIMBI RSE THE LESSEE EOR 
IMPROVKMKN IS MADK ON PHK I.KASKl) R MI ROAD PROPERTY 

(See inslriKtions on page 11) 
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mmmmmmmmmmmmm 

C K N K R A I . INSTRICTIONS C O N C E R N I M ; RETl'RNS IN SCHEIH EES 217 ANI) 2IK 

I Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligiitions, unsecured notes, and investment advances nl 
.illilialed companies and olher inxesimenis held hy the lessor companies included in this reporl al the close of the year specifically as inv.si 
menis. including the obligations of ,t State or local government, or of ,.n individual, so heid. insestmenls made, disposed of. or written down 
during the year. and div idends and inicrt st credited to inconie. They should exclude securities isMied or assumed by rcspimdenls. For defirition 
of athliated compnnies. see lhe rules gov .-rning accounl No, 721. "Inveslnients in affilialei, companies, " in thc I niform Svstem of \s. .>iinls fur 
Railio.id ('ompanies. 

These investments should bc subdiv ided lo show the book value pledged unpledged, and held in fund accounts. Lender , '..:•. include 
the K>ok vale of securities recorded in accounts Nos, 721, "Investments in affiliated Lompanies," and 722. "Other investments," which arc 
deposited with some pledgee or other tru tee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition 
which makes them unavailable for genera' corporate purposes "l'npledged" should include all securities held by or for the respondenl free 
from any lien or restriction, recorded ir. Iht accounts mentioned above. Under "In sinking, insurance, and othei funds" include the book value 
of securitie- recorded in accotints Nos 7|5. "Sinking funds " . 7|6. "'C apital and olher reserve funds '; and 7|7, " Insurance and other funds 

3 I or each lessor company, list the invcsii'ients in the following order anu show a total for each group and each class of investments by ac 
si'iinls in numericil ordi-r 

I ' \ i Stocks 

I I I ( , i I . I - ,1 . l ive 

(2) Carriers—inactive, 
13) Noncarriers—active, 
i4i Noncarriers—inactive, 

;H) Bonds (Including U S. Governmenl bondsl 
((') Other secured obligations: 
(D) Unsecured notes 
11!) Investmcnt advances: 
4 ! he subclassificalion of classes (Bl, (C'l. (D), and (F.l should be the same as lhat provided for class I A) 

The kinds of industrv n presented by respondent's investmenis in Ihc securities of other companies shoultl he show n bv s\ t»ib. i nppnsite 
the n.lines of the issuing corpniaiions. the symbols and industrial classificatinns in K as follow s 

Symhol Kind of Indttstn 

I . Agriculture, forestry, and fiiheries, 
I I . Mining, 
I I I . Construction, 
IV Manufacturing 
V. Vv'holesale and r;iail li.iue 
V I , Finance, insurance, and real estale 
V l l l . Transpoi'lati'in, communicalions ,itid nih'.T public ulililies. 
VMI. Services. 
IX Government 
X, All olher 

6 Hy carriers, .is the lerm is here used, is mcanl companies owning or opei iling railroads facilities auxiliary thereto such as hritlgcs, letries, 
union depots and other terminal facilities, sleeping cars, parlor cars, dining cais. freight cars, express service ano facilities, eiectric railways, 
highway moior vehicles, steaniboats and olher marine Iransporlalion cquiprienl, pipe lines (other than those for transporlation of water), and 
other instrumentalities devnir'd to the tr inspnrtalinn nf persnns or prope t;. f.-. hire Telegraph and teiephonc conpanies are not meant to he 
incltided 

\.me,Itnet companies should, Inr !hc piiipn^es of these schedules, include Iciephone companies, ulegiaph snmp.inics. mining compa
nies, manufacturing companies, hold companies, clc. Purely " holding companies " arc to be classed as noncarriet companies, even though the 
securities held by such companies are largely or entirely those issued or assumed by carriers 

X. By an active corporation is meant onc which maintains an organization for operating properly or administering itv financial affairs An in
active corporation is one which has been practically absorbed in a conirolling corporation, and which neither operales property nor administers 
Its financial affairs; if u ni:iinlains ,in .vt^;ani/alinn it tines sn nnlv for Ihe purpose nf complv in;; wuli legal tequirements ;.nd maintaining title lo 
properly or franchises 
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.'17, INVESTMENTS IN \ T H | I \ I I I ) ( (»MP VNIES 
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INV>„S I MEN IS IN AEEII IATED COMPANIE.S—( untinued 
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in ii>tuirns i^i . liit and W. If the v-'si o! iin ii.vtttmtn) H'.idi dtitu.i. • 
Kh'k v.dtie repiWird in ci iumn j * t^platn the manet m a f»>otn»»ie Hv v osi is inciini 
siderjlion p\t:n mmiiv ic. 'lu'ti ir(<Ti st dlvidend^ intlutted (hefem If th*.- constderaiioo •. 
oi rcLeivfi* • . . tsh. descnhe the tr;ins;ietion in a Itioinote iuth 
tifv a!! enr: :ui.non ifl Ihe hi»i>lt value of sesunhcN hv symhtif 
. • n i l y i v e f l i * . • : . ' . ,1 !• • * 

• 

j^.y, ' , 1 •. i J | i ,'. .I'h'i'.'. ..'.Uf- 1 ',1--, Illu nn .ihhtfvtiitions tn aimnn'fi 
Il l tnl puhlu,.itions m.iv tn-used v^hert IH tss.iry . i .icki'iint ol limited ŝ vuce 

1' . inp.ina-^ included in this "Mshtdule .I'c soitir.ttft d h icsponden). the p< rceoi i4 
should he ,tiven in colnnm U t in v jse anv ..oinpJirv Iisied is c »nirt tted i«hei i h j J ihrmigh 

' i . , t ownership I'f sec unlies. jave partittil-trs in ; i fiMMmrtt In otse . of |xm' ̂ :"nli«'' g'̂ c name -
• hei panics ,tnd p;irits iil.ii s of tnHrot 

it ;ny .idvances ftpiified arc pledtfto, itive piirtKuUrv tn j i - - .iwte 
}'.iitKiii.iis of investments mioie. dispovd of. i . wru' .n oov >. dunng the veâ  shsvuld U" vi'^tn 

I his schedule •^futukl mH rm.)ude secunlies issued oi 

IN\KSrMI-M> l .*>SK* Vf VR j issi-sTviKvrsmsHosKlMrt on wniTTf MIOWN l)|VII»I.M)S<m IVfKRI-M 
t \ t U I V ^ " \ . l . k U 

B<M»k \ \l IK» V.M4H M MH 1) \ f ( I <>SK <H \> H , . , l . - . , i l i . . - . , | 

) i i s t ' > l ' ' ) i , ' i i t ' ' n i , d t ' 

i n K I M . IM K | M . > r Xl* 1 
1 

(n smkitig msMianv;e. 
and other funds 

(tl) 
lolitl K>o . Viilue 

I I I 

d n i i i H " . v i M i 

IfcHll sai.l. 
l l . . 

Selling price 
(I) ( n i ' 

\ n i . H o - t c f f d i t f i ) 111 j 

ins I-me | 
mi 

$ $ $ $ f $ 

.) 
s 

ll 

-
' T 

i >l 

—1 '1 

, III 

9 11 

12 

11 

14 

1̂  

\tt 

17 

i ^ 

I '* 
i _ _ 

20 

2! 
-1 s 

24 
2s 

26 

\. 1 2" 

2K 

w Zl 
111 

1 11 

I 1 11 

~ — — — — — — — f 

1 
t , 

14 

IS 

.11. 
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-I, 

40 

41 

42 

41 

44 
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4iv 

1 

Railroad l.cssor Aniui;! 1 Rer"" l< > 



r — 
iNV 1 SI MI N IS IN vmrUTf-DtOMPANII- .S—i ontinued 

1 
1 INVKSTVtr VlS \ \ 1 IONI- o» V H K 

1 m x * VSII ! IH- *M<>IM H H I ) U r l . O S K I f M - * l ( 

' • , t iass Kind of Name tif )ssun>g i:4>m|Hiny and dcocnptitMi i>f ^ecitrily f 'U ni of 
mdiisirv held alM>ttenreference, if an. HcJusa 1 ni>leiJirt-.l 

tdl (v-t 1(1 ip 

$ $ 

.s 

st, 

lil 

III 

62 

1,} 

64 
6S 

66 

67 

6X 

69 

70 

'1 

72 

7^ 

' 4 

"S 

1, 

"1 

7X 

->1 

KO 

Kl 

til 

83 

X4 

US 

K6 

87 

88 

K9 

90 

9! 

02 
91 

94 

-/S 

% 
97 

48 

19 

100 

101 

102 

103 

104 
10' Total 
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217. INVTXSTMENTS IN AEEILIATED ( OMPAN»>i—toiidiHl*d 

IW.STMtTWTS Ar< !XlSl:<» YEAR 1 INV»aiTMESTSIHS«(SKI>OK>«W'Rrm;NIIf)WN "j IMVIDKNDS < M 1 NTFRF.ST j 

BOOK V A I . l i Of HM<M VT HEI.1J AT t lX) t i f . i * YEAR 1 
t i . . . i , . . , t . . -. . . . t 1 

IH RIM, ynH 1 EH'RI%<» YFAR 

In Sinking, 
insurance, and 

other funds 
Ih) 

Total book value 

(il 

ntxik value ot | 
investments made 1 

during year 
Book value 

(kl 

1 

Selling price i 

(1) ' 

Rate 

(m) 

Amount credited to 
income 

(n) 

Line 
No. 

$ 
i 
$ % \ 

\ 
1 

$ $ 

. t 

' /- $ ! 
i .Sl 

j S2 
Sll 

ss 

'6 
s-

'•» 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 
77 

78 

79 

1 80 

8! 

82 

XI 

84 

8S 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

101 

102 

103 

104 
X \ lO.'i 
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218. OTHEK INVi:STMENTS 

^ • • • • , ' " ' . ' I mê . 
ntiHs. nmi invesinieni i^t) ip 
^.counts Nos • Sink iucsl-
menu and "'1'^. "Insui.s'l, • .1;,.. • . I ' l . , : .1,1 ir •,; 1 ; 1 .|, ,, ,, .i,i i \ , . - , s. 7(*,, 
and 7|7 hetd Hv trusiees in lieti t.A cash deposits required urider the ^>vernmK mMrument are lo he 
rxcliided from this si hedule 

2. Fnler the nanK .rf a rcp<triing te%s(»i company in tfie hod> of ihe schedule and giv-, 'here'-n 
der. pantculars of its olher investments hefore lisiinji iho\e of a second ieswT Ihcse nune\ 
shotild he Iisted in lhe i>rder m which the> appear on the halance sheet 

4 IndK'aie h> means »»f an arhurary mark in column (J) the ohtigitiion in 
•tcctirity 1* pk-d((ed, mttr'.gaged. or otherw KC en̂  iimhe'-c 1 nisina n;inu-s .m 
liculars of such ciMifiuiltons in footnotes 

*i (iive titials for each class and for v. 

supp*iri of which any 
I 'i'h#-r unrntrtsnt par 

Ac

count 

No. 

(a) 

Ciass 

No. 

<b) 

Kind of 

i.idustry 

(cl 

Namf . l l . . . . . .fl, , I-,,-- (IT ̂ ivernmenl and dcs.iip'i i.',) ..'s.. 
Iien referrnce. if any 

( i l l 

tw E.STMENTN AT fl-OSI.: Of Yt.KR 

Ac

count 

No. 

(a) 

Ciass 

No. 

<b) 

Kind of 

i.idustry 

(cl 

Namf . l l . . . . . .fl, , I-,,-- (IT ̂ ivernmenl and dcs.iip'i i.',) ..'s.. 
Iien referrnce. if any 

( i l l 

tUHIK V AI.I1E t w AMOI iffX HEIJB AT CIJO«»»: OF YEAR 
Ac

count 

No. 

(a) 

Ciass 

No. 

<b) 

Kind of 

i.idustry 

(cl 

Namf . l l . . . . . .fl, , I-,,-- (IT ̂ ivernmenl and dcs.iip'i i.',) ..'s.. 
Iien referrnce. if any 

( i l l 

Pledtted 

(e) 

l'npledged 

(f) 

$ $ 

1 

Total 

No. 

3 

4 
<; 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
2 j 

22 
23 
24 
25 
26 
27 
28 
29 
30 
M 
32 
"•i 
34 

IS 

V, 

37 

38 

.39 

40 

41 

42 

41 

44 

4-

46 

47 

48 

49 

50 
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. I"niiis-s in s.ot;in-(i --tif I'tC • « . ! . i ' ' ••- i.,;uii:". .! Ui ii. .iiid 4?(her evid -̂ Ct* of mdehi-
ediw»o In cMsc (ibliitatHMis of the sume d^-^ifimttion mature MTiiutlv the dale ui coluim ftf^niii' ' he 

reptwrted .is senalt) i**- „ . to \**^^ " In m^kir^ enlnes in this column. ahWeviatiot.:, m ctwn-

nuKi me m Mandard ftnancial puNicalions niav he ukcd where necessary on ^icciHini jf linntH 
K»'.C.I Ol 

luAe Idt-1 
h\ svmhs! 

- the !iansa<Hon in a l'H)t 
rhe boit̂ t value iA se» iifilies 

If anv advances are pledced, fgve pariicutars in a fiM>tnotr 

|V>>.STMf>TS st I l / )SH» rt:A« ) i>visT»ftviMiisiMf.t:iio» OR l^llrrr^:M>.m^ 
IK RIV, VKA I 

MVnit-SDSORINTHIfST 
1)1 KIVHT.AH 

Mxm \ U1 K (» kVtIN V I W l i ) AT tUXit Oi- V> vR 
H«N)k value if 

invoimenu made 
ilurins veai 

III 

i>visT»ftviMiisiMf.t:iio» OR l^llrrr^:M>.m^ 
IK RIV, VKA I 

MVnit-SDSORINTHIfST 
1)1 KIVHT.AH 

In Mnking. 
in\urancc. alai 

(Khrr funds 
l»l 

1 .Ildl IxMik value 

(hi 

H«N)k value if 
invoimenu made 

ilurins veai 

III Ul I k l 

N . 

i l l 

• lunlticdilttdui 
inctime 

(mi 

$ $ $ $ S $ 

1 
X X 
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V 

10 

12 
| i 

14 
,s 

if. 

r 
18 

19 

20 

21 
s-l 

23 
24 
25 
26 
27 
28 
29 
30 
II 
12 
13 
14 

.V. 

1-

11 

40 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

V) 

51 

52 

Si 

izi .svamTns, A O V W KS. v M u m u R i M w a B i i sowsm (mtoNTKoi i t oTHKoi * u 
NONkKIHmriM; 1 AKIUKK <m N<>\; ARKIKR StBSIUIARIK.S 

. .-irs of mvesimenl'' tepresemetJ hy secunttes and advanc. s tiict'tdmit secunlies is ' pt>i' !i> the < ommission iht- pros tsn.ns ..: P;,n f of tht- !n;cTM,itf v \vmme'- v \ • • 
>: ,i»v.mcd h> Ihe fe\p«mdeniy, and of olheT iniangiNe piopeny. indtfeclly (vwned s. -ejiafd In any ^uesU"! m , . -
hs the Icsstn companies nKluded in ihi-* repori thtiuii^ i*nv sidsHiwiv whKh d*Ks m*! c , J-y Ihe suh^idiaty 

! 
Name • 

( i ' l 

,. , , ,, 
S jfBf iM Tmwepo(iifi|( carrtei i>f mmcafner +ub»idiarv 
i;iat jun* (he veturiiies aJvafwe* o* other munfi^r 

pri>p<nv 
t c i 

Name of issuing .ompany iind security (ifi-ihcr iiianipiNc 
Ihinfi >r *iikh mvtstmem ft maO-

Id) 

I 
t 

1 

1 

r 

\ 

i --1 - _ 
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1 essor Initials Yeai I ' l 

221 SK ( I KUTE.S, A U V A N C K-S. ANI) OTHER INTANGIHEE.S OWNED OR t ONTROI LED THROE! ;H 
\ONREP«)RTIN<; CARRIER OR NON( ARHIER St'B.SII)l ARIKS—< oiicluded 

Ihis M.hetlule shiHild incliide ail -.e. udlics, .ipen a<-n.iini advan.:es. and .rthei n.^angiMe pr.ipei 
IV .mncd .„ controlled ihruuKh nonrep'imng wirrier and noncarner Milmdivic^. as *ell a* tttttt* 

. l l .ilbel iiinani/;il«ins or individuals »hose .Kll.ins ii-s[Killdtlil 1- ii ,. I. ,!. 1. .ii.iR 
Inveslmenis i t ' . S Treaniirv oMigalions may he combined in a single ilem 

total hook value .il 
inveclinenl̂  al 

close tlt lhc year 
Icl 

t 
Hook value of 

invesimenls made 
during lhe year 

Ifl 

1 wHiTMKsrrs nisis MH OK * V* KITTWI 
l¥m^: 1 KPK, MAU total hook value .il 

inveclinenl̂  al 
close tlt lhc year 

Icl 

t 
Hook value of 

invesimenls made 
during lhe year 

Ifl 
HiHik value Sellini price 

Ihl 
Kemarks 

l i l 
1 me 

s s $ $ 

1 

2 

3 
1 4 

s 

1, 

-7 

8 

9 

.— 10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

I 26 

-11 

28 

29 

M) 

11 

\ i 

11 

14 

IS 

36 

37 

!C, 

39 

40 

4) 

42 

43 

44 

45 

46 

47 

18 

49 

SI) 

51 

52 

53 
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I CSS.II I I I I I I . I K 'le.u II 

1 

4 

s 

6 

7 

8 

9 

11) 

11 

12 

11 

14 

1̂  

16 

r 
IH 

19 

20 

2! 
1-1 

21 
24 
-) s 

26 

2's 

29 

30 

31 

12 

M 

14 

.16 

37 

38 

.39 

40 

41 

42 

43 

44 

45 

46 

47 

4X 

41 

251, < SPri AI.STlK K 

e Kinicularii ofthe v»riou-i»sue»:i( capital SUKk WhKh »ere in ruHienceai the tki«o( Ihc | live- i.is. of su«k «h<i»ri m clumn (Wis n..i s.iffi 
cien.: .̂ hls and eci my m me asseu of Ihe rc-sp.indcnl. 

. . . . . . . ,. , ,. .1 1 , 1 1,. , t . . ... . 

IC 

..utsianding 
I.Kilnole, the , 1 , I - i 1, i.-ccipts 

--prelerred " oi 'Debemuie" sunik is iM.ttsiandinR, the tiite c»f divwleivi rciiuiic-
..! he shown in ailumn Ih). ami it should he staled whether ihe .lividends are cumui. 

l " 

IC 

..utsianding 
I.Kilnole, the , 1 , I - i 1, i.-ccipts 

--prelerred " oi 'Debemuie" sunik is iM.ttsiandinR, the tiite c»f divwleivi rciiuiic-
..! he shown in ailumn Ih). ami it should he staled whether ihe .lividends are cumui. 

and a l.»s of othei let has Ut (le paid ;»s . i vondit/.x; p/CvcJc/i/ tu lt«c vaj-ditv i»( lln" issue. gJvc ihe 
date of '.uch payment in case *«tne tondimmprecei/enrhas u>bc lomplicd *ilh afier the jpprov 

WITH PAR VALUE 

l a l 

• •- "•• '• • X 
1 

f>Mc IS vue 

WMS aUthtH 

I /ed 

(d) 

Pat V alue of amiMinl 
aulhon7ed 

(ei 

l o l . l l I . . I ' l i i , <Hll-

vtandinti at close 

of "c;»r 

I ' l t a l par valu^ nn.iiinaRv hwued and 
nominal l . .HitstatKlinn..( ctn«c of sear 

l a l (Hi 

.' value 

' 1 share 

(c l 

f>Mc IS vue 

WMS aUthtH 

I /ed 

(d) 

Pat V alue of amiMinl 
aulhon7ed 

(ei 

l o l . l l I . . I ' l i i , <Hll-

vtandinti at close 

of "c;»r Ir. trcavury 

' K l 

Hedged us c.ilUler-al 
(hi 

In sinking OI olhei 
fumls 

l l . 

, f ' ' 
•. 1 •l-le'^ «.H.AiLv <.- 1 ( -.-.rtVil 'lf, , ] 

'i 

IC( 

s 
ihzl l.y C. / 

1 <-
c r 0 

S $ 

r I T - * . ^ 

j 
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251. ( APITAK ST<K K—( oncluded 

• )f the 

ttAii iheri iHiiy Ul IfK t \!ciil lhal. fhc (, oninussioii h> \«dri dultu>tî £-> such issue 

xtumns ff;and (nl ĥ̂ Hild include stock nominally issued. nominaJly outstanding, 
.inu .,.tuaJ!> outstanding For tht m-rpose* .>f this report captial sitKk and other securities iire 
cor .idcred lo he mtnunMlly issued wtien ccriifkates are sinned and sealed and placed wtih the ouivrd/Klmit 

Total par value actually 
iiulslandinfc 

Withoiit Par Value 

(lass of stixh 

Ikl 

Numher of shares 
outitandirit ,ii cti'sn . 

Number of shares nominally issued and 
nominally oulstamling al elose uf \ear 

lr tteasury 
(•I 

Railroad l.i ssor Annual Rep.irt R-4 

Pledged as collal 
era! 

In sinL-n* <jr olh 
er furds 

111 

Cash value .if cons.-u 
eraiion received for 
SliKks actually -Hit- | 

stunding I 

in 

Line 
No 

1 

s 
6 

8 

9 

Kl 

I I 

12 

13 

14 

|1 

it, 

r 
IX 

I'l 

20 

21 

2f, 

111 

31 

32 

11 

14 

IS 

i l l 

I - ' 

38 

39 

40 

41 

42 

41 

44 

4S 

i f i 

47 

48 



I esMir iiiiiials ' i t-,11 i ' ' 

TSi. t APITAI ST<K K < HANiiES IH RiN<; THE YEAR 

(JIVC full pariiculars nl si cks actualiv .1 nominaliv issued (either original issues p. rtissuesi 
,in<J of sUxks 'e:vcv|uirtd or. ,.nceled .luting Ihe year tnl.-i Ihe name of i-. re^mtting lesccii compa 
nv m thc t-odi of thc sthedule and give, thereunder, pariiculars of its capi'al simk changes dorii.. 
live year lief c-rt listing Ilio^e .-,f a -econd icssui These names shotild he listed in Ihe order in v. t.k! 

Ihev appeal .in Ihe halance sheel In column Icl state whelher issued foi construclion ol" ncw 
properties, for additums and hettermcnis. for purchaMi ol rjilwav .ir nlhcr piopertv, for conver-

f.ir acMtii*,ilion .if securities, foi reorgani/ation or foi .ithc- - •- .'- r- .p,--, M-n ,-i 
...nber and date of the aulhori/jilion hy Ihe puhlu .rulhonr , i i - - - i . 

Class of slock 

10 
11 
12 
I I 

M 

!<; 
16 
17 

18 

19 
20 

21 
>-i 

21 

24 

25 

26 

27 

28 

2*> 

(11 

11 
IS 

11 

14 

JS 

ST<K K,S I.S.SI El) IM RING VEAR 

D u l l l ' l i -Mie 

l b ) 

IHirnosc of the issue and aiuliUMl' 

(c) lul 

Net proceeds 
received 

for issue icash or iis 
equivalent) 

le) 

l o ta l . 

•t-or n<>npar stock, show the numher of shares 

2fA. SKM K 1,1 ABILI I \ KOR ( ON VER.SION OE SECLRITIE.S OF OTHEK COMPAME.S 

If al ihi; ciiiM- l.f the vtar the lessor (.nmpanies inciuded in this report wcie suhjecl lo any -abilils t issue iheir tmn capilnl stuck in exchange 

I,If iiuistuinlinn s.-cuniivs of i i,r-,siitueni or nthci ...impaiiics. nivc full particulars thereof here under, including names of parlies lo contracts and 

ixailroad ..e*sor Annuai Rcpori R-



.,( i u i i l . l i s 

253. CAFITAI. ST(K K t HANGES IH KING THE VEAK—( uneluded 

..I 
k, 

lhe 
,ii-.v) l l ) 1-1' 

-;v in ...lumn (al 
nmg Ihc react|Uiremcnl i»f sttx-k lhat was at-luai!v .Hilsljnding sli. 

t i i d l y l 

s r(K-kS ISSl EI) D( RIN(. VEAR—( oniinued 

i .I'-il value of otheri Net total discounts 
propertyacquired ori On hlack) or 

services received I premiums (in red), 
as consideration ! Fxcuides entries 

f l ' l - • nlumn Ihl 
. _Jlil 

I xpense of issuing 
capital stock 

Ihl 

ST(K"KSREA( OLIItEI) 
IH RIM. VEAR 

AMOCNT REACQLIREO 

Par value* 

(ll 

Piirchase price 

ill 

Rem inks 

(k) 

•kl 

Line 
So. 

39 

•hor nonpai Slock. shi)W tht 

254. .ST(K K LIABILITV EOR (ONVERSION OE SECl'RITIES OF OTHER COMPANIES—( oncluded 

abstracts of terms of cun'racls v.hereunder such liahiiitv exists. 
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I cssiir hull lis 'tear 19 

ISSIKI < l l O \ S ( ( ) \ ( KKMS(, KEII KNS lOBE V . \ m IN S( HEIH I E 261 ON l'A(,ES .W. 39. 40. \NI)4I 

Give particul.irs of the various issues of securities in ace.iunls Nos, 765. "Eunded dehl unmatured," 768, "Debt in default." 767. "Reccncr-. 
and Tru^tees' -ecurilies." ''66, •Equipment obligations." an.l 764 "Equipment obligations and .ither debt due within I year," at the close of ihi 
vcar. toinelhei vvith interest iccrued and inieicsi paid during the year and total amount of matured interest in default. Include receipts outstanding 
for funded debt with their respective issues 

In column falcnter the name of it reporting les>or conipany and give, thereunder, the name of each of its honds or other obligiitions before listinc 
those of a second lessor The names of 'he le .sors should bc listed in the order in which they appear on the balance sheet. Classify thc funded . i . l i 
and securities of ciu li Ic- ... l'-\ .u immts and according to the follow inc ili-ii-i;:iiions m thc mimi i K : i ! .inlt-r CIN r n 

I 11 Mortgage SomK: 
till Willi iixcd interest, 
ll ') With contingent inter-si 

i2i ('ollateral Irusl bonds: 
III) With fixed ••"erest, 
fh) With ciinting, • < intere-t, 

I - I'nsecured bonds iDcbentuies): 
fa) With fixed interest. 
ih ' With connngeni interest 

,4i liquipnient obligations IC orpoiationi 
(ii; Fquipment securities 
tht ( ondilional or deferred p,i rtu nl cunlracis 

I'-l .Miscellaneous obligations 
' I Receivers' and trustees' seeurities; 

(al Equipment obiigations 
(bi Other than equipment obligiitions 

tciin notes in defi.ull 

tuvc loi.ils for each group and subgroup of honds or othtr obligations ( iiliinin-. / /) . :ci. ihi. m. .iii.'. .'j / arc intended fun hci in c i.i-si U ihc .ibligii 
tions of the company and are to bc answered "Yts" or "No " 

If an issue is a serial issue, the l.ist date of matuiity should be shown in column (cl preceded bv tl e lelter 'S " If Ihe payments required in the 
contracts for equipment obligiitions are unequal in amount (excepi for the last payment) or are to bc made at irregular intervals, show --t symbol 
against the entry made in column (c)opposite the name of -uch obligation and give particulars in a footnole. 

If t'le issue is an income bond, thc entry in column Id) should be the annual maximum rate of interest specified by the indenture in coUimr. tki 
sho Ihe approximaie number of miles of road on which Ihe morigage is a direct first lien and in colcmn f/l the approximate number of niiies of road 
on wiixh the mt>rtgagt is a direct junior lien, fXi not consider any road or other property indirectly subject to either a first or juni<u 'i- n thii iivh th.-
pledct of collateral, leaseholds, or other coniractual rights in making the returns required in columns li), Ij). Ik), ,iri\ II). 

In column (nienter the i.mount td bonds Kith nominally and actually issued up to the date of the report and not the anioum auttu.ii. cu 
Matured obligations amm nling to less ihan S.SO.IKKl which have not been pr' sented for paymeni may bc combi.u-d into a single eniry design ilcd 

•Minor items ol malured obli^-ations, eaci. less than $5(I,(KKI," and thc toUd of sUs'- items show n in a footnote, 
Noentries shall be made in tl.is schedule v ith respect to issues of matured obligations nominally issued or no",ii.,iII\ (iiilsi.indint; vshcn im parls 

vif such issues arc actuidly outstanding. 
For definitions of "nominally issued," "nominiilli in11-!:.nding. " "aciuitiiv issued, ' .ind ".iclually outslandini;," see Schedule 2^1. 
Entries in columns (v land I should inclide ii , J nn lundeil debt rc,icquired. m,iiured during: ihe '.e.ii e\en thuugh no portion of Ihe 

issue is outstanding at the close of the year, 
Incolumn (ylenter the total in account No ""SI Inierest in default," at the cln-e of the year 
On page 41, give particular- • ' ' - -.-e- tiiirin),i ihe \e,ir in funded debt and ol' bligations. following thc s.ime order m vvhich thev appear in the 

prior pages of this schedule 
In column l/J slate whethci issiicil lor ctinsiruction of new pioperties, lor additions and bctierments. for purchase of railroad or other properly 

for conversion, for acquisition of securities, for renrganization, or for other corporate purposes Also give the numbt and date of authori/ation by 
was made, nam- nominally issued seturitit irns in columns (/) the public authority iindei v-lu- c ...ntn.! -iiv'. 

and faa I only. 
For each class of securilies actually issued, the sum of the enlrics in columns fbbland led. plus discounts or less |.reniiums. such discounts or 

premiums to be shown in a footnote applicble to each issue, should equal the entry in cnlumn faa) For lerii i<..ip ..f expense icportable in column 
ICL), see Definition 10 in the Uniform System of Accounis for Railroad Companies, 

Particulars concerning the reacquirement of securities lhat were actually outstanding should bc rep,r u .1 u. ̂ . iii.n s (.il, (dd/, ind fcel. 
Include those securities that havt been called for payment durmg the year for which liability has been Iransferred lo accoui'l No, 763, "O'her 

currenl liabilities" 

NOTES ANI) R I : M \ K K S 
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l.essiii Inill.ils "I eai I ' ' 

1 V 1 M NDEI) DEH I ANI) OTHER OBI.KiA HONS 

1 1 
1 
IM 1 HI M iKiiy isiovs 

not SIHII !<;\ru)N IKOVIIK I O R - | 
1 Vrtswer -yes '.a-'-Sto-'i 

is(nHni«o(-tkn 
i K H I OI(PKKS<IS\l 
OK I t VSI IIOI 11 SI g. 
ffl 1 I O I ( 1 SOf rMl 

OBI I I . XI HI'V' VS 
SWfK -U.S i r s o -

. , 1 ,,,ii!,i,.i.> ..ti,l .- ,, ,,.„; . . .,• I.I. 

Issue 

lal I ' l l 1.1 

ve.irt 

l . l . 
tinking ftifvi 

I A' c lv ... 
t 

1 1 

4 

^ 
f l 

-
H 

1 

; 10 

11 . ... 
12 

11 
i » - » — ~ 

14 

15 

16 

r 
18 

19 

20 

21 

•> ̂  
1 

24 

:s 

26 
t-J • H 
28 

1 

29 

1(1 

11 

12 

11 

14 

IS 

36 

iK 

19 

40 

41 

42 

41 

44 

45 

46 

4 ' 

4K 

49 

•11 

1 1 
ss 1 
' 1 

= 4 (i:and rolal 
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261, H NDEI) DKBl \NDOTHI K OBI IG VI IONS—( .mtinueri 

M I ' H D X I S I X H 
••' • 1 

W U H V T N O M I N A I 1 \ 

IVSl f:i> A v n - ' - - " •"' • ' -• 
4 M O I V I l » A( Q l I I I I . I I 

T O T A I 4 M < H M SIHtM 0 » 

S l l l i s n t 1 I S ! 

••' • 1 

W U H V T N O M I N A I 1 \ 

IVSl f:i> A v n -

4 M O I V I l » A( Q l I I I I . I I 
T O T A I 4 M < H V I \ t r t M i •. -' 1 -. 1 v s l i i M . 

I H K I I n y H f l J T s [ v u j l funds 1 . . . . . 1 , , . . ..1 •(. • , ..-.. . • - . . i i i ' -

SI W W T T < y -

1 .l la! .111...lnt 

f t III I ic ts i i rv n l 

r-itrJ^cvf ficff-nfifv 
l l . l - . '.1 I " il ,.nd no 

1 I I . , 
N , -1 . l la! .111...lnt 

plcd^fv 

Si (• 
fi>,(' 

svmh.': M 1 

l l . l - . , i.i ; .. ,! l-v 1 i i i i u i i i i r d '.1 I " il ,.nd no 

1 — I licn 
Jiinioi I . , 
his: lien 

n.iniinallv .md 
iictuallv IssueJ 

plcd^fv 

Si (• 
fi>,(' 

svmh.': M 1 

Ttttal amount 
(Cluaiiy issued 

through sinking 
f u n d hv 

symKi t "s' 1 

- . i t i N i l ' f . 
matuted hy 

s-.mhol ' M "1 

(.icv.HinIs '•f.S. 
" I * . ,ind ''A7 I nmaiurc: 

laccount ttA 

madf 
iicnl 

. .. •'hill 

l k l III t m l (o; (pt i q i I I I I S I I I I l u l 

$ $ $ $ $ $ % 
1 

s 

1 

4 

s 

1, 

K 

9 

10 

1 1 

12 

11 

14 

1"; 

16 

17 

18 

19 

20 

21 
t-t 

23 

24 

•"S 

- '6 

•Sl 

28 

29 

11) 

31 

^2 

31 

14 

3s 

36 

1 ' 

IX 

•(9 

40 

41 

42 

43 

-U 

45 

46 

4" 

48 

49 

. ^1 

S l 

.S2 

53 

1 '-4 
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•41. 1 CSSOI i i i i i i a l s i t a i r> 

261. E l NDED DEBT AND OTHEK OBLK.ATIONS—( oniinued 

1 

. , ! , . , ' . > i , i . . | i , 11 i ,iinl charaeier of ohliitaluin 
(1 ISt on same tines and in same order as on page 18) 

AMOI vTiiUNniiKST «<-Ri 1 IllH MINI; VIAK 1 

Amnunt of mleresl paid Iolal iimouni .if . , ! , . , ' . > i , i . . | i , 11 i ,iinl charaeier of ohliitaluin 
(1 ISt on same tines and in same order as on page 18) 

( harmed Ui income 
Charged to invesunent 

accounts 

during year interest indefauh 

(V) Iw) lx) l>> 

$ 

4 

t. 

6 

7 . 

n 
9 

10 

1 1 

1-+ 

i< i< 

18 

19 

1 ^" 

ii 18 

19 

1 ^" 

1 

18 

19 

1 ^" 

24 

"IS 

26 

27 

28 

29 

30 

^1 

32 

33 

34 

35 

36 

17 

38 

39 

40 

41 

12 

^ 1 

44 

45 

Mt 

47 

48 

49 

S) 

51 

52 

S3 

54 Orand Total 
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26!, E( NDED DEB 1 AND OTHEK OBI l ( , A I IONS—Coneluded 

S E C L K I T I K S ESSl'ED Dl.KIN(; Y E A R 
SECl RITIES MEACQITRED 

D l RIN( ; VEAR 

A M O l ' N T REACQl IREI) 

i'.iipivsc llf Ihe issue and authtviity P-ar value 
Nel proceeds received 

lor iisue (cash or its 
equivalent) 

1 > ; . l l - l . l l i - s u i n g 

securities Par value r l i c c 

1 me 
No 

I .  iaa) (bbl 1. c l Idd) (eei 

$ $ $ s $ 
1 

s 

1 

4 

S 

6 

7 

H 

1 

10 

I I 

12 

13 

14 

I' i 

16 

17 

18 

I') 

20 
1 21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

31 

34 

3<! 

36 

<7 

38 

39 

40 
i . i i i , , , 

1 41 

42 

43 

44 

45 

46 

4" 

48 

49 

50 

51 

52 

53 

(Jraiid Total . i - H _ 
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42 i .c s vnl Im l i a l s 1 cal I'l 

2*6. IN IEKEST ON I M OME BONDS 
1 l i ivr pamci-lais c.mcttmnn mtctrsi pavahle. acctued, paid, and avciimvilalcvl and unp-aul on . cilumns l,il, (v i. and tdl ffspecUvf Is m schedule 21,1. (ot each se.vltitv of the kifvd mt',., 

lhe seciittties ha vmn continent inleie-i ptov i sums classified as ( l l MotigaKC Bsmds O i l ollateraf j 1 isi Ihe n.iiiics *if sui h securities in Ihc vame itrdei as in schedule >1 
Ifust Bonds, and ( l l Unsecuied Bsmd- itJehenlufevl. in schedule ^fi l. "Funded IVbi and (Hhei , ^ In column (di-hovn the amount iil interest payable lot the vear al Ihe minii'ial ralc. il i-. .: 
(iMiiialions " j on all of Ih*- htinds lajtvtandinic at the ctose of the yeai plus those rented dunnit the veai 

,? In columnv (.1. It-' ,-..' i ' l . l , ll.. .1,1", 1 ...il if.ll nommal rate of interest shown in ! 

A M O r s T OK INTEREST 

1 ine 
Nd 

Name tif issue 
(from sthedule 261) 

Amount aetuaily out 
standing (from 
schedule 26 l l 

Ih l 

Nominal iate 
o l mleresl 

( f rom schedule 
261) 

I c ) 

Maximum amuuni 
payable, if earned 

(c' l 

. \ inuunl actuallv pav -
ible under contin-

jieni interest provi-
sums, chargevl tw 

in.ume for i h t vear 
( t ) 

A' . - . 

% s s, 

-1 

V 

s 

f l 

7 

K 

y 

10 

11 

|S 

10 

11 

|S 

10 

11 

|S 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 

13 

14 

I'i 

16 

17 

18 

19 

20 
1 
1 

13 

14 

I'i 

16 

17 

18 

19 

20 

! 
K$Ha AM<)r\TSPVV\RI F TO AFUI lATFO COMP W r i S 

.fits should he stated separ4lel> 

i.ine Name of dehinr ci'inp.mv Nam. ' - . iimp.iny 

No 
(a) : 1 1 

1 A' ^iVi: 

.-1 

s 
.-1 

s 

-r 

K 

10 

11 

10 

11 

p 
11 

14 

11 

14 

IS 

16 

17 

IS 

16 

17 

IS 
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17 

18 

19 

20 

21 

18 

19 

20 

21 

18 

19 

20 

21 

18 

19 

20 

21 

s-t 

23 

24 
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4 In (•*>ltiri.a ^rMhow 'hr .itnttui" 

2hh. I M F K K S I O N IN( OMK HONJJS- ( . m'udcd 

..mc a.vouni f.tr the veat 

. illy paid dutmg the ycai. scute. 
ui*enl yeat s acctuals .iml ihos.-

,,W, -
I n . . .111. . . ' l -. '.'- - I I I . , . '1 c . ' . . , • 

security plus earned imeresl unpaid at the ckm f t itie yrar 

AMOl M III I M l HI 

11 most 1 nrryyuv MAXIMl MPsy ABI IIF IJUINH) 
sMl AMIH vt ACn Al l V PAy ABIi 

( urreni vear 

TOTAI. PAH) WITHIN VKAR 

All \ ears in diiie On account of prnir years 

Ptiiiu) fi l l or j Tolal accumulated un 
percenlage of j earned mleresl plu-

ftll vihich ; earned mleresl unpaid I I uu-
cumulative, j . , i itye close of ihe yi-ar j Nn 

8 

'J 

10 

11 

12 

13 

14 

I"; 

16 

17 

18 

19 

20 

m . A M O I NTS P A V A B L E T O AEEH.IATED (OS1PANIES—( oncluded 

f ntiu 
t.f iht >t 

BALANCE AT r L O S E OK Y l AR j Rale of I N T E R E S T A ( C R I E l ) IM RIN(; VKAR 
... 

(>p*-r i icc.iunls 

(dl 

Illllll 

te) 

interesi 

( f i 

(. h.ir^t'd III int iiMii-

(gl 

!'harjicil to .onMrudion or 
other inveMmenl iit coiitu 

inlctes' r-'i'l during! 
vc . i i 

I I I 

5. $ $ r;̂  % % 
1 
1 

1 

4 

s 

( l 
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H 

•1 

Id 

1 1 

12 

13 

14 

1"; 

16 
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18 
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20 
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Sl 

2^ 

24 
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j 286, l)EI'KE( IALION RESERVE—ROAD AND VIIS( EI I \NEOL,S PHV.SK Al, PROPERIV 

1 
! issillcvl siainntnl fm tach Itssor .umraiis inOiaksi in itiis tpiitl. iif iht .lojils ki lhc ; anil Iht charjts l.i Ihc itstrvc acuHinls dutini! Iht yt^i test, i'C iil rriifirn rttirtd, alsc Itif I-al 

, .Htnls i. ' l dtrrtoalMin iif i.tad ami niiHtliantiiits rtiysici.; fT .ptTiv Junng iHt year | afc/s intht accuunls at iht htfunnmg atKt ti iht cl..st of Iht ytar 

i ine 
No 

1 Item 
j (a) lb) (cl (dl ( t l 

1 ( redlts 
1 

$ $ $ $ 
i 1 

i Balances ,ii i Accrued depreciation-Koad 

heginning of / Accrued depreciation-

year \ Miicellaneous physical property •> 
1 
i Balances ,ii i Accrued depreciation-Koad 

heginning of / Accrued depreciation-

year \ Miicellaneous physical property 

i 

1 
Road properly (specify): 

4 
5 

n 

K 

9 

10 

11 
1 -1 

11 

14 

15 

16 

r 
18 

i 19 
20 

: i 

Miscellaneous physical property (specify): 

s-s 

2̂  

24 
IS TOTAL ( REDITS 

26 

Debits 
Road property Ispecify); 

-VT 

lei 

29 

10 
1! 

12 

13 

34 
', < 
I f l 

17 

38 

3') 

4(1 

41 

42 

43 

44 
Miscellaneous physical property Upecify): 

45 

46 

41 

48 

4'y K r r A i nPRiTS 
1 

V, 1 Balances al I Accrued depreciation-koad -̂ / 7 . 
M ! ciose llf year \ Accrued t'epreciation 

\ Miscellanenus phv ica! pr.ipeiiv _ j A ' -s ,- 1 
Railroad Le-jsor Annuai Keport R-4 
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l.essor Initials Yeariu 
- • 2 « 6 . DEPREdATION RE.SERVE-R()AD AND MI.S( ELLANEOl S PHVSK AL PROPER 1 ^ ( (included 

Knitt Iht names ..f Ih. Itssc.i c«-i,»nit. ,n Iht . . . l-nn htadu^s All dehts vrrdits Kv tht re«T.t resptcHn, arttmivtttttti. it a ^ . 1 am.,rt,MIK« ttopaiti has I t tn aulh.ir,/«d shvHld 1. 

— ^ 
Line 

If) (hi l i l m (kl So. 

$ s $ i i ! i 
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9 

— 1 10 

11 

12 

13 

14 

15 
' 16 

17 

18 

19 

20 

21 
-!-> 
S l 
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U) 

11 
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14 
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16 
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19 

40 

41 
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- 47 

. 48 
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ipmpiii 

I.'H). RAILW AY L\X UX K I A I S 

1 , ', I r-.iriKiil,ii • »..ii. .1 II-: , : ll.l i i i l a i lii.m 1 S, (iovern 
menl laxes ^ and " I L S riovernment iaxes" accrued and charjied 
to .iccount No, .̂ 32, 'Railwav tax accruals. ' during the year 

2 Enter in the column headings the names of ihe lessor compa 
mes which accrued the taxes, 

1 In section A show (ot each State the taxes accrued which 
' n e d h> the Slate (iovernments lor (iovernmenls other than 

thc I'niled Siale . l . 
4 In seclion B i;ivc an analy«i<t by kind of U. S, Government 

taxes 
.Substantial adjustments included in the amounts reported 

should be explained in a footnote 

lai 
Am, sni,.villi • : l < t i ( M l l \ l l i . M f ' •' 

i 
\ (Mhtr Ihant (iiivernment Taxeit 

% 1, 

1 ner names of Statesi 

/\ tJ. 

1 

4 1 

S 

f , 

H 

9 

10 
; . 

1 < 

14 

l.'i 

16 

17 

18 

19 

20 

21 
11 

2"' 
V, Tllllll r Ilhrr 111,111 1 S 11. ,.. 1'lint. !i'1,1 xes 

B, 1 . S. (•iivt-rnment rsnet 

lnct>me taxes 
( llil.a^p r<-lirfmfiit 

1 nemplovmeni insurance 

Ml other Lnited Stales taxes 

lotat—1'. S. (roveriin ii i,i>.i 
O K A N D r r n A l , - K a l l » i . > ( a t A t . - : i l . . l M a s s , m l 

I 
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1 essoi Inmais >eai il 

.«0. RAILWAY TAX ACCKt AE-S-ConUmiwI 

C. Analy*is of Federal Income Taxes 

1 In column (al are IiMed the paiticulars which most oflen cause a 
dilferential between laxable income and preiax accounting income Other 
particulars v-hich cause such a differential should he listed under lhe cap 
Mon 'O lhe r ' . including State and olher taxes deferred if computed sepa
raieiy Minor ilems each less than SKKMXK) may be combined in a single 
entrv under "Other ' 

2, Indicaie in col imn (hi the heginning of the year total of accounis 
714. 744, 762 and 78'') applicable to each particular item in column lal 

1 Indicate in column (cl the net change in accounis 714, 744. 762 and 
7K6forthe nel tax.- tfeclof timing differences originating and reversing in 
the currem accounting period 

4 Indicate in column (d) an'y adjusiiiicnts, as appi. 'pn.ile, uisludiUK 
adjustments to eliminate or reinstate deferred tax cITects (credits or deb
itsi due to applying or recogni/ing a Uns carry-forv* ' 
back 

^. Ehe lotal of line 10 in columns (cl and (dl shtiul'l ,it;icc i* ' .n ilic ini . i ! 
ttf the contra chatges Icredilsl lo account ''33. Provision for (.efertcd tax
es.and account <9I. Provision for deferred taxes - extraordinary .tnd 

, prior period ilems. for thc current year 
I 6, Indicate in column (el the cumulative toial of columns (b l , ( c l . and 
i i d l The tolal of column (ei niusl agree with the total of accounts 714, 744. 

Name of Lessor 

Line I 
N'n ; Paf licular* 

lal 

Accelerated depreciation. Sec 167 I R,( .; ( iu idel i i i t lives 

pursuani to Rev. Prt>c 62-21 — - - — — 

Accelerated amortization of facililies Sec If.n I K ( 

\ccelerated amorii /alion of rolling Stocis, Sec, 184 LH ( , — 

Xmorti/ationof rights of way. Sec 18^ I H r . 

Other (Specifyl 

Beginning of Year 
Halance 

"NeY'treilin 
ICharges I f i l l Cur

rent Year 

<b> (c) 

Adiuslmt-iii^ 
I ndof Yeat H,ii 

ance 

(dl 

6 j 
7 I -
8 ) 

9 , Investment t iv c r c l i i 

10 TOTALS 

(el 

Name t)f [.essor 

Line 

No. Particulars 
l . l l 

Beginning uf Year 
Balance 

(bl 

Accelerated depreciation. Sec. 167 L R . C ; Guideline lives 

pursuant to Rev, Proc 62-21 

4 

It 

7 

8 

9 

10 

Accelerated amnrli/ation of facilities Sec 168 I R ,C. 

Accelerated amorti/ation of rolling Stock. Sc. |J<4 I R (" 

Amorti/ation of righls of • ,,y. Sec 18*; 1 K f . 

Olher (.Spccifyl 

Inveslim-iii i :s . it-tlit 

T O T A L S . . , 

STeTTredits 
(Charges) lor Cur

rent Year 

(c) 

Adjustments 

(dl 

F.nd ol Year-
Balance 

K.ilirn.id I t-s \nniial Report R 4 



m . R A I L W A Y TAX A ( ' ( R l A U S - < ontinued 

Name of 1 essor 

' .ine 

No 
Particulais 

!li-Kinning of >cat 
lialance 

Net Credit! 
(ChargesI for Cur

rcnl Year 
Adjustmenis l--ntl nl "i cir ' ni 

ancr 
' .ine 

No 
111' I l . i (c) (dl (e) 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

Avceleraled depreciation. Sec. 167 L R . C : Guideline lives 

pursuiint fn Rpv Proi 62 21 
1 

s 

t 

4 

s 

1 

X 

') 
HI 

At 1 elrr.-ilrtl amurtizaiion nf facilities Ser 168 I R C 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

Accelerated amorti7.alion of rolling Slocks. Sec, 184 LR C 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

Amnrti/Kliiin . if righls nf way, S^i- I8< 1 R ( ' 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

Olhet (Specify) 
T 

1 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

I 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

Inveslmenf tax credit 

1 

s 

t 

4 

s 

1 

X 

') 
HI TOTALS 

1 

s 

t 

4 

s 

1 

X 

') 
HI 

N ime of Lessor 

1 ine 

,No. Particulart 
la) 

Beginning of Year 
Balance 

Net Credils 
(' hargesi (or Cur

rent Year 
Adiustments Fnd of Year Bal 

ance 1 ine 

,No. Particulart 
la) (b) (c) td) (e) 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

Accelerated depreciation, .Sec. 167 I k c , . (juideline lives 

pursuant to Rev Proc 62-21 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

Act:elerated amortisation of facilittes Ss!r 168 I R C , ,_ 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

Accelerated amortizaiion of rolling Stock. Sec, 184 l , R . C 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

^TT**si-|j7 t̂tisr> .sf lights, nf w,ty Ss<»i- ik^ ^ PC" 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

( llher (Specify) 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

Ini estment tax (•r<dil 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 
TOTALS 

1 

1 

3 
4 

< 
I, 

', 
IU 

_ 

Name of Lessor 

1 mt 

No. Particulars 
till 

Beginntng of Year 
Balance 

Net (.'redils 
(Charges) for Cur

rent Year 
Adjustmentt End of Year Bal 

ance 
1 mt 

No. Particulars 
till tb) (c) (d) (c) 

1 

T 

1 

4 

( i 

1 

10 

Accelerated depreciaiion. .Sec. 167 I f f ( lu 'leline lives 

pursuant to Rev Proc 62-21 

1 

T 

1 

4 

( i 

1 

10 

Acceler-alfd amnrti/atinn of facililies Sec I6K 1 K ( ' 

1 

T 

1 

4 

( i 

1 

10 

Accelerated amorti/.alion of roiling Slock. .Sec. 184 1 K ( 

1 

T 

1 

4 

( i 

1 

10 

Amortization of right* nf way, Sec. IH^ 1 R (° . 

1 

T 

1 

4 

( i 

1 

10 

Other (Specify) 

1 

T 

1 

4 

( i 

1 

10 

1 

T 

1 

4 

( i 

1 

10 

1 

T 

1 

4 

( i 

1 

10 

1 

T 

1 

4 

( i 

1 

10 

Investmeni lax credil 

1 

T 

1 

4 

( i 

1 

10 TOTALS. 

1 

T 

1 

4 

( i 

1 

10 

l . i 1 A i i i i i i Ml 'I M 
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I esstn Initials 

1 (jive parlicul..'is called for with respect to roads and equipment 
Icased 'rum others during thc year, the rent for which is includible in ac
count No 542. "RenI for leased roads and equipmeni." 

2 Rents payable whi<:h are not classifiable under one of the three 
heads provided should be explained sr. a fooinote. 

.W.3. RENIS KOR LEASH* HO'\I>S AM) EfjLIFMEVr 

3 [axes paid or payable by thc respondent as a part t>f the stipulated 
rent should be included in cidumn If) and specifically stated under "Re
marks" 

4. This account includrs amounis payable -jccrued as rent for toads, 
tracks, t>r bridges imcluding equip-^f;! ot other railroad properf. cov 

I inc 
No Name.»(Icii-ehtiUei 

I I I 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Nam* 11̂  Je^soi t.iinpany 

Iltl 

TtMal tcnt acctui il 
during yeat 

M.3A. ABSTRACT OE LEASEHOLD CONTRACTS 

Give brief absiracts of the term" and conditions of the leases under 
which Ihe above named properties .ire held, showing particularly (1) the 
name o! lessee, (2) the name of lessor, Hi the date of the lease. (4) the 
chain of title and dates ot transfer connecting the i-riginal parties wiih thc 

NOT I- —Only changes during Ihe year are required. 

prcsenl parlies in c.i .i -d assignment or subletting. (5) the basis on which 
th ' amount of the annual tent is determined, and I6| the date when thc 
lease is to terminate, or, if such date has not yet been determined, the 
provisions goveining its determination Also give reference to the Com-

39*, .SELECTED ITEMS IN INCOME AND RETAINEI* INCOME ACCOIINTS EOR THE YEAR 

(iive a delailed analvsis regardless of the ainounts of all ilems included in accounts 570, "Extraordinary items"; 580, "Prior period items ,inii 
S9() "Eederal income laxes on extraordinary and prior period items; 606, "Other credits lo retained income" and 616 ' i ; ' . - l-hits to retaintd 
income ' 

1 inc S 11... ..I ',. V.-- ..mpany AcLttunl 
S l l 

<b) 

I letn 

(c) 

l ) c t t ,o 

mi 

. K. I . l 

lc 1 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

/V 

$ 
1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

1 
1 

i 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

n 
18 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 

21 

22 

23 

24 

25 

26 
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1 essor Initials "i eai l'» 

.38.5. REN I>i EOR I EASED ROADS AND Egi IPMEN l _ ( oodtidtd 

cre.I ''-' 'nlracD, and for specdic equipment held under lease for I 
yc i Ihc properly being owned by olher companies, and held 
undci it 1,1 .11 other agreement by thc lerms of which exc/usivc usc am/ 
conlrol for opcruimg purposes are secured. 

the year, i.iad v>n which no itnt payable accrued, oi if any po'tion .d tin 
charge shown hereunder is for construction on a line in which the lease 
hold micresl Wll' . . . . , . . , . , 1 , ,..v. f . i i ' r . i t , . i|i m ih<- Ki-m I'-I - ' . n l 
umn 

r - "•. 

(1 *,vsin< '*Ti<)N f »f «»;sT 

( luarnntcct i interest itn 
luinds 

l l i l 

t r t taranlcrd di-.Kjcnd'. . in 
s l t n l i " 

( t l 

( j s h 

I f l 

Remarks 

* , , -

• llle 

Sa 

$ t $ 
1 

2 

3 

4 

5 

i 
1 

t 

J.M.3A ABSTRACTOF I .EASEH«L»{ '©NTRACTS—Conelu i led 

mission's authority for the lease, tl any If non';. state the reasons there
for 

In Heu of thc abstracts here calied for, copies o( lease agreements may 

be filed Reference copies tiled in prior years -houlJ be given m 
connection with .,r\ c langcs m terms ant* iindiiiims ,)f the leasehtild 
Csintracls 

m . SEEEC TED ITEMS IN INC(,>ME AND RETAINED INCOME ACCOl NTS FOR THE \ EAR—C onduded 

Each item recorded in .iccounl-, 606 and 616 amounting to $10,000 or more should he stateu: items less lhan $10,000 iti iv be comhined in ,. 

gle entry, designated '"Minor items, etch less than $IO,(X);)." 

1 Ittc 
N., 

Name ttf I c t t t r ctmi|»any 

la l 

Accotint 
N l . 

(b) 

1 
Item 1 

"•' 
1 

lttll- 1 rpiJtt* 

tet 

I $ 

12 

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

M) 

51 

52 

53 

54 

55 

.56 

-22-

34 

3^ 

36 

37 

38 

11 

41) 

41 

42 

43 

44 

4S 

46 
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.561. KMI'LOYKKS ANIXOMI'KNS n t v . 

U. 

Cse the nsctkge mimt^t trf emptoyecs tn Ihe setvice - i the leistti s-vimpantes itKhitkii m lhis 
c.tmpenvtum paitl lo titem General tfiicets i*h*-. served v.tthout cotnpensa-

i J i t i the pay ritlN if anothet k'ltitipany, atk) pensi >ner< tenderinit no service, are 

\ . t i . \^e ' ^..,.td Il.r in v.ilultt IM. U). attti iJIshtHlltl he Ihe ivera^tf .if IZ midtlle-t>' mnnth 

titt* v.tu-tli.;* 'iuf ti-t Hulut'i ..tfl'^i-c f.tirrmcnt. and uttt-mpl.-t io*nt iiisu; MIKT lat.-
vrlle4«tle .t90 fur vui-h lates. 

l.tne 
Nc 

Name of lessoi rompanv 

fa) 

4VERACE M MBER OE EMPI-OVKES 
IN .SERV ICE 

h Aicuiises, 
gener,il .-fficers. 

and s-.nff 
asvistams 

Ib) 

1-
X 

1 

10 

11 

1̂  [ 

1-t : 
15 

Other em-
ployees 

Ti i l . l l em. 
plovees 

Itl I 

TOTU. ( OMPEN.SATI()N Dl RINC VEAR 
r y.—— 

Executiv.:s. gemial 
otficeis. and si.-tff 

assistants 

5*2 < (tMPKNSATION (IF OFFICER.S, DIRFCTdRS, KTC, 

(.iWt the nimr. positKm, viilary, vtnJ other 4;nmi»cns;iiKtn, \ush ,\ tonuv, cvtmnivMon, giti 
reward, i>: iee. <»f each 'itfitcr dircs,i(tr pensioner tyf efrployec Ut *hom thc (CSM r campaniei 
ncluded in ihts repori patd 440.(111 or more iJuring (he >'"dr JV c%>mpensah.'fi fcr vurreni ci pa-i 

•crvicc. nver and above neteNvary expenses m*.urred m cischiirtct irf their duties 
If more s.onvenM:nt. this schtrduk mav hc filled out for t ffoisf ol roads i.t>nsidered as -im- --v 

em and shoun tmlv lu the rcfK>ri of lU- prn^ipa' road of i 
his report 

Anv 'argc Hht*f i, iin:;vcri'v.iiitin" 'hi iiUI h • fhi med 

1 iiie 
'sn 

NaiTie of k^^l-r -.iinip.inv 

( J ) 

Nume .if pt,-rs(. 1 

ti'l 

Tille 

(Cl 

Siilary per annum 
as tlf close of 

vear 
Ul) 

O h r •- .!-. -,.,.Il.-l 
Kt-ni.ir^s 

I f l 

S < 

s 

4 

X 

9 

10 
563. PAYMENTS KOIt s m \ !< ES R^^n^ RED .'tV OTHER THAN EMPLOYEI'^i 

Citve [<jriKiji.irs t̂.ni.̂ i.T.-;riv r.i\iiu-n's. fees, reiainc-
sessmt.il*«, Kini.ses. pensiun \u^^l;Ilptlon^. alioivancf' % ' ' ".pc r. •! , ,. l . i ; . it j i . ^tittiii 
^mounting m lhe a ĵp-egatf to 1>'O.OliO or more duimp the year tv> anv curpwation. invtjtutJ.vn. as-
•-"ciation, ftrn' parttKrshtp. comni'Mec or an> person (oihcf than (vi'C of res;\ondents tmp!«v«s 
^iivcred in scieJulc Vt2 in this annua! rrport| for services or as a ((onaiion 

Payn.enis i>r services which both as to thetr nalui-j and am»tunt mjv rc.iscnablv be regarded as 

td ordinarily jonnciied wiih the roi,t!r»e uperaiii>n. N 
K- exclude 1, but any special unusual payments (>> • d. i t .i'M,'. *"t i. p"': t 

!f moic » onvenient. thts ŝ ihed ite may be filled iHii tor , grttup of roads corsMJeted as one •^yv 
t.C'H and sh >*n onlv m the rep*.it of the principal road of 'tie system »*ith a reference thcrct^i in 
this report 

l i n e 
So 

4 

6 

7 

8 

9 
10 

N.itnc of lessor cumpany 

la) 

Name of recipieni 

Ib) 

Nii l i i ic i.f scrv ici; 

Cl 

,Armninl .if 
p.iyiTieni 

It!) 

Remarks 

le) 

s 

"' '•• 
i • 
1 

h •• •' - ~ ' "• •' • 1 
1 

• I 
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» l . CONTRAITS, A ( ; R E E M E N T S . E T ( . 

Hereunder give a concise sifiiement tif each important contraci. agreement, arrangement, etc , vvith other companies or persons, together 
with important revis'ons, mo<<ifii ations. terminations, and other ;h inges thereof, which became efTectivt tluring the year, and concerned in any 
wa. the transportation of , t rso is or things al 'ithT thi-n taritf rates, o' the purchase of equipment und ' ' onditional sales plans wilhout the is 
suance of securities hy respond.-nt, making such slaterients in th,; following order 

1, Express compani'is. 
2. Mail 
1. ;"lceping. parlor, and dining car comparies 
4. 'rreight or transportation companies or lines. 

Othei rail'*ay ctimpanies. 
6. Steamboal or st.-amship companies 
7. Telegraph comr anies. 
8, Telephone conipanies 
9, Equipment purchased under corditii nal sales c.miracls 

10, Other contracts 

Under item 9, give particulars of conditional s-ales agreements, iease or renta' contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installme.ns and do not involve the issuance of securities by resoondent 
Stale the names of the parties to the contracis oi agreements, the number of units of each class of equipment covertd, and the terms and condi-
iio'is ,if payment. 

Iniormation toncerning contracts of mine r importance may be omitted, i. contract of minor importance is defim-d as tnu- '.nvoUingieceipts 
or jiaymenis of less than SIO.CXX) per year, ant̂  which by its terms is otherw ise tinimporti.ni. 

In licu of giving abstracts, copies of contracts may be hlled. F.very copi nf ,i ..oniraci I irnishtd in connection with the foregoing require 
ment should be listed hereunder. 

The hasis lor computing receipts and pjymenLs should be fully stated in the case of each such contract, agreement, or arrangement. 

Compliance with thc requirements of this schedule does no! relieve the respondent of the duty placed upon common carriers by section 6 
1.̂ ); Part I . of the Interstate Commerce Act. which reads as follows 

"Every common carrier subject to this p.ii^i shal alsn lilc wiih said Commission copies of all contracts agreements, or ar
rangements with other common carriers in relation te any tralfic affected by the provisions of this p„n lo which it may be a parly 
provided, hi-wever. that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
.he case of iny class or classes of cofracts, agreements, or arrangements, the filing of which, in its opinion, is nol necessary in 
Ihc public interest." 

Kaiiroad Lessor Annuai Reporl H-4 
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\I-:RIHC ATION 

11 I I . i Kl ;ii.r 11 11. :. ; II 1 . c .critied by the outh of th ; i>llicci having ct>ntrol of the accounting of the rcsr^'indti > It shoultl. , ii.s , Iso. 
i>y tht -vath of the president or other chief officer of the espondc.its unless ihe respondents state on the Ust pre,-. diiigpage of this repo't thai 
such ch ef .ifficei has no control over the .iccounting of the respondents TliC oath required may be taken Sefoi. any person authorized 'o ad
minister i n o.ith by the laws of the Slate m which the s.ime s lakcn. 

O A T H 

cro be miiilc Iiy the .ifficer having cinln l iif it e accounting of thc . ; 

Slaic nl ; 

Countv of 

i\a ,1, Nichgla.pn 
I t --.I here the name ol the j f f i j 

^,i\ V ihlll Ilc Treasurer 
lln ..rl ficrc iht- ..Ificial Ink of lhc jffianli 

Ilnsert hcte the exitcl legji lilies oi names .if lhc revptintlenlsi 

Tlial I! IS hi', duly lo hasc supersisior, oser Ihc hooks of actount nl Ihc lesrondenls and lo control thc manner in which such books are kept: lhal 
hc knnvis lhal such books have, during Ihe period covered hy the foregoing report, beer, kept in good faith in accordance with the accounling 
and olher orders of the Interstate Commerce Commission, effective duringthe s' period; lhat he has carefully examined the said report ami t.t 
the bes! of his knowlea.Ke and belief ihe emries contained in the said report have, so fa ' as they reluc lo matters of account, been accurately 
laken from tiie said books of accounl and are in exact accordance therewith; that he believes that all other siatements of fact contained in the 
said report are true, and that the s.nd reporl is a correct and complete state'ncnt of the business and aff.iirs of the above-named respondents dur
ing thc period of time frnm and. including 

19 _ _ i , to and includit>g. 19_^,' 

Subscribed and sworn to before mc, a /"V^-' • ' ' ' ^ / ^ ' ^ '-^ ' -. , in and fnr the Slate and 

county above named, this -^' 

Mv sommi,lion expires {.',,2'i. 

. day of. 1 9 ^ 

My Com.-.-,).j'.c,-i [/.pi.-.^fT^T31 1976 

.^•-^-/ . 
I s 

••-.M.in ..eai 
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iA-s-.ni l l l t l l . l i s 

VERIHCATION—Conclude 1 

Sl PPLEMENTAI. OATH 

IK ll , I. n-

Stateof „ 

I ..lints if 

/V^» i/ ^./z. ^ •j£y 

J. J. Nicholson 

of 

(Insert here the name of the afficinti 
-Makes oath and says that hc is T r e a s u r e r 

llnsc-l ht". ' I . , tr. 

/ 
t-x tcl legal Itliet .it n; mes .if ihe resptintknlM 

I.. 

ihat he has care i lly examined the foregoing report; that he believes that all siatements of fact contained in the said repnrt arc true, and that the 
said report is a . i rrect and compiele stalemeni of lhe business and affairs of the above-named respondents during tho r-e inJ of time from and 
including 

•'̂  
-. 19 — _. 1.1 .llld including; . 19 

iinaluie .if altldnl i 

Subscribed and ^w.i,n to hefore me. a ^ ' ^ i ' ' ' ' ^ ? /<. t /y4, ._ iri an.! t,.r the State and 

. this dav of . 

My commission expires ^ ^ ^ .-

. 19 

\ \ 

(Signature of officer authorized !<» adminiMer o;itl.s| 
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DATE OF LETTER 
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needeil DATE Ol — 

File numbe' of letter 
or telei'.ram 

DATE OF LETTER 
OR i n 1 (;RAM 
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LETTER File numbe' of letter 
or telei'.ram 

Name Title Month Day Year Page Month Day Year 

File numbe' of letter 
or telei'.ram 
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OATE OE 

Pace 

AUTHORm CI.KKK VtAKINt; 
I 'ORRHTION 
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rOMMIVSlON 
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CI.KKK VtAKINt; 
I 'ORRHTION 

•,t..ii't, l>as Year Mtir.th Day Name I'ltie 
rOMMIVSlON 

HI,R M) . Name 

I 
1 
1_ 
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