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OF 
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INTERSTATE COMMERCE 
COMMISSION 

FOR THE 

YEAR EiNDED DECEMBER 51,1975 

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission 
regarding this report: 

(Name) TiE f ^ ^ ^ y (Title) .fi!M£Z2?<Z. 

Telephone niimher)'^^/ - e f f ^ '^/S/ 
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SPECUL NOTICE 

The allralloa of Ilw rt<foa4enl is dirrclcd below lo certain parlkalars, if aay, ia whith this repori 
forai differs frow Ihe corresfundian >'or*> fur Ihe precri'iag year, ll ihoald lie aaderflood lhat mention 
is KOl made of neeeuary iiabslilKtloas of dales or, in gcaeral. sach other Ihin.̂ cs a« simple modincaiions 
••tended lo laahe rr^irciacats ticartf. other aiiaor adjasliacnts. aad typograpical corrections. 

Page »: Schedule 200 General Balance S.Scft • Asset Side 

.̂ r.'v.sion has been made lor reporting accrued depreciation on improvemenis to leasehold properly. 

Page 10: Schedule 200 General Balance Sheet - Liability Side 

Provisi.in has been made for reporting treasury stock 

Page I7C: Schedule 202 Compensaling Balances and Short-Term Boriowmg Arrangements 

Page 17D: Schedule 203 Special Deposits 

1 hese are new schedules providing for reporting of compensaling balances and cerliin short- term bort.iwing arrangements between earners 
and financial insiiiuiions. 

Pige ftO: Schedule 4!1 Tracks Owned at Close of Year 

Page 61: Schule 41 I-X Tracks Owned .1 Close of Year 'For Lessors lo Switching and Terminai Companies) 

Instructions have been revised to require reporting mileajies in whole .Tiiles rather than in liundreiiths 

For ttilt by UM SciMiintandcnt of Documnu, U.S. GcTwmmnit Prtntina OtRe*, Wntlilngtan, D.C. 20408 • Phc« 
Stack Ni'mbcr OM-OOO- 01018-( 
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Railroad Inuials: Yea W 

INVTHl (TIONS R H ; ARDING THK I (H THIS REPORT FORM 

Ihix 1MIU..1I II'poi I IX .irr.nijed in coluni'i. i.clu''? 
returns for a single lessor company or loi xc ci... less , r ,.iiiiipanies 
nhose properties are leased to lh same operaling railw .i> . provided thai 
lhe hookx ol .;, • -- -1 • • ' xupc i ixuvi .if the xame ac-
..ouniing ortici 

Separate returns ate lenuired to fs. shown fo."̂  each lessor, the name of 
the reporting company 11 ise enlered in the box heading 0. m the column 
on the left ol lhe sc.eral schedules, as m.<\ fv applicable. 

If Ihe rep.irt x ulr fo ' i xmcl.- .i.mp inv. the exact corporaie name 
should appc.i: .iid in lhe oalh and supple 
mental oath 

A repon 'nade for a number of lessor companie-

priate design.ition. such as "I.essors of the 

. Railroad Companv ' on the cover and titie 

;..igc. but the oalh and supplemental oaih musi be t.onipleted Ior each 

ipoiat; ~n, t scept as provided ihcein-

Repot s riled under the designation "Lessors of (he 

Railroad Comptrnx " should contain 

hereunde - thc names of the lessor companies that are included in ihis 

reporl, and the names of those thai file separately. 

• 
W f . . 

1 

I 

i 
i 

1 

1 

IM, STO(.'KHOU)£R.S RtK>ilT> 

1 fhe respondenl is required to send 'o the Bureau of Accounts, immec'ia cK upon prepar,ition. two copies of its l.itcxt annual report to xtockholders. 

I heck appiopriaie box: 

• I I I , ' xopiex :ire aitached t.i 'his report. 

1 1 I Wo copiex A ill hc siihmilted , 
i d . i l e i 

( 3 No jnniial u p o n lo stockholders is prepared. 

In ^oripi. ' l i 'u. lhe .aiums sxhediikx in Ihix leport forrn. iist Ihe informalion concerning Ihi !cxx. r ..mipaniex m the order in which Iheirnarn's ap­

peal on thc ha'aiii.; shee! Suxh .idditional pages as may be necessary will tie furnished by Ihe Commission on request. 
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i t i i l ia ls 
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I essor Initials Year 19 

; j t i . t.ENERAI BALAM F SHEET—I IABILITY SIDE -( ontinued 

I ine 
No 

Al count 
lal 

IOI 

102 

103 

104 

105 

106 

107 

The above teturiix exclude respondent s h.ildings of its own 
issues as follows 
l''65l Ftmded debi unmalured 
(''6') Receivers' and uuslces' seeuritie'' 

( ' .8) Debl indefault 
C'>1) Capital stock 

(b) I 

Sl PPI.EMEVTARV ITEMS 

Amoum of interest matured unpaid in defaull lor as long , 
"JOdais: 

AniiHinl of interest 

Amouni o' principal involved 

In'xcstirent earned in .iccount No 712, "Impriivemerits on 

Icixcd propenv, " on llie books of the lessee wiih respect 

to lespondent s properly 

No!c I'tlll ision hits nol tseen made for Federal income taxes which may lie payable in future veuis as a c - ttlt of deduciions durmi; the period 

CVcember 31, 1949, lo close of the year of this reporl for accelerated arr.ortizatiun in excess of recorded depreciatior. The amounts by which 

I ederal income taxes have tieen leduced during Ihe indicated period agf regaled $ 

1 xtiinated accumulaled nei reduclion in Federal income taxes iicc, use ,if .u irii/.inon of .cn.iiti : il nc xi,.ck mcc IViCiihcr 

<! 1969. under provis.ons of Seclion 184 of the Internal Relent .'('.>!.' S 

Fstimaltd ..xcumul.iled net reduction ,~, l eiii'i.il income l.u. ' nn rights-of-way investmenl since December 

11, 19^i9, under'he provisions of .Sectuin IXS of the Interniil Revei.ue ( ode _ % 

1 slima'.ed .imouni of future earnings which can tie reali/ed tie'ore paying Federal income taxes becauxt if iniixc.! .md available nel oper.iiing 

loxx Cart', oicr on January 1 of lhe year follow Ing lhal for n hicf. Ihe report is made 5, 

NOTE.S AND REMARKS 

Riiilroad I cssoi An uial Report R-4 



Lessor Initials Vear 19 

2M. GENERAL RALANCE SHEET—I.IABIMTV SIDE—fonduded 

(f) Ih) (i) JlL 

Railroad L,essor Annual Report R-4 

13 

Ik) 

Line 
No. 

IOI 

!02 

(03 

104 

1(5 

106 

107 



14 l i S s o l U'i . I . i lx ^ . '1 

m . INCOME ACCOI NT EOR THE VEAR 

i Show SeriupJer the lacome Account of caci les<or x;impan> incluued m ihix " Ml c .mm entries hereundei ihould he indicated n parenihexis 

report, entering ll« names .if the lessor companies m the column heitdmp for in i Any unusual accruals involving substantial amo arts included on ! 

•tractions covering iis schedule, see 'he (e»l penaining lo Income Accounts in thc inclusive, should tie fully explained ip a fiMUnote 

t r i form System of Accounis for Railroad Companies 

Line 

No 

8 

9 

10 

I I 

12 

13 

16 

17 

!8 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

'1 

32 

33 

34 

35 

36 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

OKMNiUiY rrens 

RAILWAY OPFJIA'nNi; IN<X>MF. 

I.Vlli Railway uperaiing rtvenuts 

<5Ml Railway .iperaiing txptnicx 

Nti rtvtnue Irom railvvay uperations 

i * i : Railwa* Ut axcruals (p S41 

I * . ' . fSimiion for deferred laxes Ip 

Rjitwav iipera'inii inc... 

RLST I.StXtMli 

x.-; I I.; freight lari and highwiy revenue f'lghl eguipirenl 

I SIU' Kent from i.ic.Mn.m.ex 

lV)*i Rent fiom pa.xenger Irmn ,.ir 

I VIM kcnl froiri floating e,4uipm.'nl 

,*(,' Ken' f ur. uork equinmenl _ 

I.MIB. Joint facililv renl incon-e 

^irtal rem incomt 

RENTS PAYABLr 

isv. K;'e ol l-cig.it v.l, .ind highway revenue freight equipmenl-dthn 

halan.f 

l< ' - i Rem :. 

1*^, keni (or pa..enger tram cat 

1̂ 111 Rent fcr lloaling equipmem 

(S40) Rtnl for work equirmeni 

(.S41I Jotni facility rrnts 

Tolal renli payable 

Nel 'Cnli nines ll.Xi 

Nel railway opetaling inxiimt (lines. 6, 211 

orrHER INCOME 

lV12i Rtvtnues from miscellaneocs pper;'Kins (p Sli 

(,W! Income from ttise of road and equipmtnt (p .V,) 

( l i l l l xti&ctllaneous rtnl incume 

l,S|It Income from nonoptraiing property 

iM^t Scparatciy o .̂eraied propeniev—profil 

(Sn. Dividend income ifrom inveslmenls under cosi on'yi 

(̂ 141 Inttrtst income 

t s i f i l(Kome from sinking and other reservt funds 

t *! ~ I Ptlease ot premiums on funded debt 

l,*l«i CtKilribulionx from tilher cumpanies 

l.*19i Mis.ellaiK.t.jx intome 

r>ividend income Ifrom investment' undet equily only) 

I'ndislribulcd tarnings (lossesl 

l:g.jitv in earnings (losses) of affi)iated coinpaniex iline 

Total other income 

Total income Ilines 22, D 

MlSCEl LANtiOciS DtDC'TTtONS (UOM INCOMF 

'.^141 Txpenses uf miscellaneous operations (p }}) 

t^is. Taxes on miscellaneous operaling properly Ip si) 

i W l Miscellaneous rcnls 

lS44i Miscellaneous las accruals 

|S4Si Separaieiy iperaled propenies—loii 

lS49i Matnlcr.ance of mvesimeni ixganizalion 

I'.stli Income transferred lo olhrr companits 

l ^ ^ l . Miscellaneou-, income sha-gcx 

Tolal miKellaneocs deductions 

Income availaWe for fixed charges (lines 1*. 4 )̂ 

Railroad Lessor Annual Report R-4 



I csxor Initials Year 19 IS 

.100. INt OME M COI NT FOR THi: ^ EAR—( ontinued 
J Line 2tl iiicludcx onli dividends from invcstrr cnts accounled U. ander the i under the equilv mcl! 

cost method I ine """t includes on'y dividends accourled ftir under ihe equitv mclh. } panics accounted for 
<i l i n e V iPxIudes tlic uni'ixirthuled c.irntr gs from ir.iestmcnts .iccuiintcd for j only once in ihe 'o la l 

«id lane 3* represents thc earnings (losses) of mvesice 
under lhe cnui l i method 1 ines '4 ,,nd '< xh,,uM he ii-c 
-in l ine 1 " 

i f , (h» (i l 
1 

5. $ $ $ i 
1 

' 

— ^ — — — 

I 

1 
i 1 

1 

1 

' 

8 

9 

Kl 

14 

15 

16 

17 

18 

19 

20 

21 

23 
24 
25 

26 
17 

28 

29 

30 

31 

32 

11 

34 

15 

36 

37 

18 

39 

40 

41 

42 

43 

44 

45 

•Ul 

47 

48 

Railroad Lessor Annual Reporl R-4 



I csxor Iniiialx Yeat 19 

Item 

(a) 

JOO. IN( OME AC< Ol NT EOR THE VE AR—i ontinued 

— P 
llXtDCIlAHGI'S 

;•!• ?»anC ' 1 . 

intertst on unfunded dtbl ^ 

.-hed 
ult 
N. 

383 

Idl 

(^•l^i !rtere<'l on fafiticd Jent 

C iifitingeni :ntcrc'>t 

.-. ifii-ome *iin<s ^5, Vtl 

•- .-"l^ 1 x\: i i-H!" i|< ! t klf)i)l \ f-MS 

.;,.:ij)riu:) ncfns Sci (.'rcJi'iI>bit( fp "-hi 

r pcrtovJ ;(em^ S'ctCredir (fVHiT) (p *M) 

3% 
3% 

'"ll. 

rdinari A:I.. pin i peii.,^ ite.ns 

..' c< ir.i..r.: r,." ..nl prior pei.od iien. ('. 

1 ... k,-l,i,r-',.' I , - . -

305 

R - E X P L A N ^ INCO.ME ACCOLNT EOR THE VEAR- EXPLANATORY NOTES 

' i^- c ,(ct-- \ ',i.ilit,e>. in cKî ess of rr. .in resulied in reduction of Fedcn ' repon jn ihc 

' I : I n d t t J l c T . e t h i t -n thc He.enue KiA x.eniie ^(.'i o' - • r fnt the in.r"-- - i 

•.ihiiiiy for c iiTcni '.fiir _ 

' Jt'tJiJti jrnktufil of t.urrcni >eaf i invesinieni u» credit appfied lo icdu. 

ll .'.in.,,. • ' '. iif 'cn' V'-'.-if s 'nYê  tment la^ ' . ' f l i ' isni-.s rfdtJx.'e turrc- • 

^' ^ de!-fre'Jii: .i.ts hcinn j m , • • 

'•'•'' •• M,.i 'Lri. x-.ir^ij^ It., , ,1 s.i'iitig ffOfT (ISC of iiTVfiUiicni irfl ^feOil-

NOTES AND REMARKS 

In acccrdance wiih [) ji^ke' ,̂ 4178 )Suh-N(v 1), vh-'x̂  helow the fffecl nf oefefed tax?- on prior ycyrs nei income as reported in annual 
rept)rts \v thc Commi>stnn Oohit amounts m columns ĥ) and Id), and cridit amounts in column (c) shou! J be indicated by parentheses. 

Year 

(a) 

1 T 1 

Net income 1 Provision for 
as reported deferted laxes 

(b) (c) 

.\djusted 
net income 

id> 

1973 

1972 

1971 

• 
Railroad Lessor .Annual Report R-4 



I.es«or Initials Yeat 19 

300. INCOME ACCOL'NT FOR THE YEAR—< oncluded 

(f) JlL (h) (I) 

Line 
No. 

49 

50 
51 
52 
55 
.54 
55 

56 
57 

58 

i 9 

60 

61 

62 

63 

NOTES AND REMARKS - Conrluded 

Railroad Lessor AnnuaJ Report R-4 



I essor Initials Vear |9 

.tO.̂ .RETAINE l> INCOME-1 NAPPRt>PRIATEI) 
I Show hereunde, he Retained Income of each lessoi company in 

eluded in this reporl. . ntering Ihr names if the tessor companies in the 
column headings Foi inslruclionx coieiing this schedule, see lext per­
taining lo Retained income Accounts 'n the Uniform Syslem of Accounts 

for Railroad Companies 
2 All contra enlries hereunder should tic indicated m paienlhcxi-x 
3 Indicale under "Remarks" the amount of assigned f -der i! mco iic 

tax consequences, accounts 606 and ii 16. 

Line 
No 

10 

II 

12 

13 

Ite.n 
(al 

I napproptiale retained income (II and equity in undis­

iributed earnings (losses' of affiliated companies (2) al 

be>;inn]rit of i ear' . 

CREDITS 

(60?) t redil balance transferred from income (pp In and 17), 

1606) Other credits lo retained income ip ^h) 

1622) Appropriations released 

Total. 
DEBITS 

(612) Debit baianic transferred from income (pp 16 and 17) 

I6lhi Othei debits to lelained income (p 58) 
16201 Appropriation for sinkinj; and other reserve funds. 

(fi21) Appropnaiions for other puiposes 

Oividc id' ipp. 52 and . 'D. 

Total 

Nel n crease Idecrease) during year*. 
Lnappropriaied reiained income i l l and equity in un­

dislribuled earnings (losses) of affiliated companies (2) 

al end of vear* 

Balance from line I3(2l* 

Tolai unappropriaied reiained income and equity in 

undisiributed earnings (losses) of affiliated xompanies 

al end of year* 

(b) 
( 1 ) 

300 

396 

300 

3% 

.108 

(2) 

'r m 

IC) 

( I ) (21 

Remarks 

Amount of assigned Federa! income tax consequcncesi 
A. . unt60<i. 

-\. counl fil6 . 

x x x x x 

X X X X l . 

'.Amount in pareniheses indicaies debil balance 

NOTES AND REMARKS 

/ 
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Lessor InitiaK Year 19 17b 

305. RETAINED INtDME—I NAPPROPRIATED—Concluded 
4. Segregate ,n column (21 all amounts applicable lo the equity in un­

distributed earnmgs (losses) of affiliated companies based on ihe equity 
method of accounting 

5. i.ine 2 time 6 if debn balance,. c.<li)inn (2). should agicc with line i6. 

schtdule -VX). The tolal of col.imns 11) and (2i, iincx ; and ^. xh,.!ii',l -gree 
yiith line 63, schedule .300 

6 Include in column (I) only amounis applicable tvi Retained Income j 
exclusive of any imounts included in column (2) i 

(dl (e) (f) 

1 Line 

lg) ' No. 

(1) (21 (1) f2) (1) C ) 1 1) I - , 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X I \ X 

x x x x x 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X X I \ X 

x x x x x 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

1 

s 

1 

4 

s 

6 

7 

8 

9 

10 

11 

12 

11 

14 

15 

x x x x x x x x x x x x x x x 

X X X X 

x x x x x 

x x x x x 

16 

17 x x x x x x x x x x 

x x x x x 

X X X X 

x x x x x 

x x x x x 

16 

17 

16 

17 

NOTES AND REMARK.*-' 

V 
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t'ss. 1 Initials Year 

S< HEDl I E 202.—COM PENS\nN<. BALANCES ANU SHORT-TERM BORROWING ARRANGEMENTS 

I sing l i ^ as 1 guideline, show ttic requiremenis of compensating baia,ices „nd st'.,r; term borrow ing arrangements Footnott 
disclosure is required even ih.iugh Ihe arrangemeni is noi reduced lo wr.i ing 

I Uisclose compenss'ing balances not legally restricled, lines ol credit usci and unused, average interest rate of short-term borrowing! 
utsianding ,ii balance sheet date, maximum amouni of outstanding b. rrowings during thc period and 'he weighted a'.erage rate o! ih. sc 

li..rriivs mgs 

- Tune .xi i i f icates .1 dcpi s.' where ii.it includcd elsewhere as part of compensaling balances should be disclosed 

' < . nipensating halance arrangemenls need .inly be disclosed I.ir lhe laicsi fiscal year 

' ^ 1 11 I alances under an agrecmeni which legally restricts the use of such lunds should be included in Schedule 203, accouni 703 
Spe, 

^ C t';pc:;saiing halance arran^.'ments are sulficicnilv material i., requirs- disclosure i-r segregaiion wnen the ag|regiite ol written and ora 
igrccneti i halanees at;,, unl i,i 15 perctnl or more ,it liquid asscis (current cash balanced, restricted and unresiricied plus markelable securities) 

hen a carrier is not in compliance with a compensating balance requirement lhat fact should be disclosed along with stated and possible 
. ins wiienever such possible sanctions may be immediate mot vague or unpredictable) and material. 

• 
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Lestor In i t i r 's Year 197 I7D 

Sehedale 20J, - S C E C I A l DErOSITS 

Show separaiely each cash depos.t of J10,000 or more reflected in account 703 at lhe close ol the year Items of less than SIO.OtKJ ma. b< 

combined in a single eniry a.nd described a< "Minor items less tha i $10,000." Rcpori dollars in thtHisands. 

Line 
No, 

7 

8 

9 

10 

1 1 

13 

14 

1 5 

16 

17 

18 

19 

20 

21 

22 

23 

Pcrpose of deposit 

(a) 

Interest special deposits 

Total 

Dividend special deposiis 

Total 

.Miscellaneous special deposits 

Total 

Compensating balances legally resiricied; 

- T n U i 

Balance at close 
of year 

(b) 
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M r ROAD \ N 0 KOi IPMfr^T PKOP!^RIA 

l_>." ami ' • 
Sysiem of ^ . . i 

r ' . 'sh.. . . 
ht l i e : ' . c f ' s I 
!c( .Hi)U''l'Tl.' 

• .iiv*', ' . ,in^->v ,| ',jnnt ihc ^cat i r .n.t,oiiiM* Ho.id iful cmiipmcni p ' o i < i 
.. iprovcm nl4 t.n leased property." ctas^itWd m » . t o r d u n t e wilh Ihe I n forrn 

•vini% f l l . Rdilfoad ( ompanie\ f-nicr the names of th* c(mipjntes m JIIC col-

picv Junng the vc.:f ihtHjId 'octi.-de divhur^cmei t i made fot lhe \pecihc ("tirpi've t** 
- y f i<iwg j n d equtppirtg new lines, eitcnMoos irf .»ld tir»es j nd for U'.Jilwr's ar»d 
^1- col mn ^ht.>uld ais* -nt-lude both the dehtts .tnd i;reditN IIA.•Iscd f> e^ich i-ans 

i.r ,.learanv,e between loinl and equipmeni iKi-ouni^ inid at* sW',tstmcnts ;ipplica-

'''le is' cspcndourcs to: i i o t - ..lO i sice- • ' l i - . .iiui .IVJUIIK'H^ ..i< f*MU'"iis n l - \x));i'>!'*'f'"!- " i 
excess of SMKI.Ort) shtHjid be exptanWu Set charges > the .Jirfe^cncc betweer gross charge*. 
credits for propcfl*. retired Alt ch-Jngr* mtde dun.ig lhe vear sh»Hjld be anuK/od bv primaiv *c-
HHjnts 

.> if during rho \ear ..n tivJisidtiaf y.hiirgt* $Hltl.lKK) ot nm'c ua made to jvt.otin! Nc 2 
"Land for transportalion pu rpo«e« . " i u t t in a foMnolc the cu«t. location, v e a . and other detaiK 
wnivh wiM idend's thc fsicpcilv 

1 me 

28 
29 

,11) 

•'1 

12 

33 

14 

39 

40 

I .1 
I 

i 

48 
49 
Ml 
s i 

.Account 

(at 

.insporia''On porposo 

>i.'hl-o.'-ua> exper»dllures 

10 t HI' t ther track ) 

11 i ! ! . H.ll', 

Mi. kSNneUN and Mjinv 

ar.l) itrffice buildings — 

• .tiidtn^s 

I 'U* wha.-< 

' 1̂ (, U 'mina ls_ 

. ' irntinK..i>on system''. 

•> i:na'- .ind iniertccfc«rs_ 

.•-.• pl..nis 

I • I ' itt^c: ir.insniisMon S>SICITIS 

( ^^1 Miscellaneous -.tructurcs 

Its—t i>n>lructu>n_ 

Ofhcf l,•»p^•tlO•luIli:^ Roac' 

Shop m.it-hir.c-, 

I K,)\»iL-' ;-';.in[ r i \ K r i i n t : i , 

t nhcf tSpcx.if\ A vxplaim 

l .s ' . i ' cspenviituirs for r \ . . id_ 

. M ^ h i i f a i n » . j r s _ 

P.is»enger'train car^ 

Hiyhw.tv f:\ennc f t ju ipmen(_ 

Moa! alHigt i juipment-

Work equiptt'cnt 

svsllancrtjvcquipmcnl 

: .• ,1,1 rvniitiif (• for equipment . 

' . '( .sl dniifn: ^onstiuctum 

Ihet rspend(lurcs--<KT,er.il_ 

loM ^ff ier . i i expenditures 

l i ' t . i ! 

' < i '>i7i.i.!iiin vtotV. in pT.tgres* 

t j t I no I • '1 •>(' 

(irosN charge. Junns 

S C x l l 

• ^ c i.hari.. 1 diiriiii; ii[,i.x >,,-̂ .i np I i i . ' > ' I ha'ii!t during 

1̂  

Set charge* during 

I), rv.a incluslc I a f iMii ,tnd equtpment ^iccstunis. in<.iu(.iing A .uni Si,i JtO ^ Hhcf elements- of losestir.ents. ,tO justment* uhteh ^ere n; 'clt; pur-iianj to the t. o n m i w i o n s otdet duted Ap- il i 
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Lessor Initials Year 19 

21! . R O A D AND K O l ' I P M K N l P R O P F R 1 \ ~ < ontimird 

4 It d u r i n g the veat p r o r c r ' > ^ a s a^qu ' red f rom s o m e other c i>mpany. state m a footnol - . the 
name of the c o m p a n y Ibe m i i c a g c a c q u i r e d , ami the date of ax.quiMti'>n, g iv ing i c r m i n i .unl (he 
c o s t o f the p ioper tv tn the r e s p o r n i e n t A l i o f u r m s h a s ta tement of ihe a m o u n t -.neluded in e a c h 
pr.iTi.iry a tc iH .n t r e p r e s e n t i n g s u c h p i o p e r l v i i c i ju i fcd , re fe r r ing to the c o l u m n c o i u m n s in 
>*h»ch the entnc"! a p p e a r 

^ Notc". iefcTT<ngio entnes m ihiv ss.hedule sht>uld be xhi**n on pajt 12 
r> Rep<'rt o n tine am»Hinis not tnc luUahic tn thc p n m a r v m a d HCCiHinls The i tems repor'ed 

s h o u l d ne bn*(!> identi f ied atvd exp la i ,« rd in a f u o t n o l e oO pajp: 22 A m o u n t * s h o u l d be reported 
thiii l ine onlv u o o c i s p e t u i v t r c i i m M a n t . c s , j suaMv af ier pe r rn ixs ion is i ^ t a t n e d f rom thc (."'wnmis 
sH>n for f xceptK-ns to p tevcr thed acC(Hf* ' i ing. R e * ' f e f K " e s u c h au th t in ty s h o u l d be made w h e n 
e v l a m i n g the am^nini^ ' ^ p o r t e d R e s w ^ J e n t x m u s t not m a k e a rb i t ra ry c h a n g e s lo the pr inted 
s t u h Of C i i l u m n hcadin iP i vk . i ; , , - - . " xoecm** auth*tr i l> f r o m the C i M n m i s s i o n 

',.,'.. ...,....::z^ s . . , tl i t R t s a u r i n g 

s e a l 

G r o s s charge's d u n n t ; 
veyr 

-Xl . t l j i | t c x d e l ing 
.at 

G r o s s c h a r g e ^ d u r i n g 
y e a r 

Net ch;irgev d u n n g 

year 

i.'rf->ss c h a r g e s d u r i n g 
year 

Siet c h a r g e s duf ing 
VCiU 

1 l.e 
s . . , tl i t R t s a u r i n g 

s e a l 

G r o s s charge's d u n n t ; 
veyr 

-Xl . t l j i | t c x d e l ing 
.at 

G r o s s c h a r g e ^ d u r i n g 
y e a r 

Net ch;irgev d u n n g 

year 

i.'rf->ss c h a r g e s d u r i n g 
year 

Siet c h a r g e s duf ing 
VCiU 

S 

. i l ' I I I I k l (1) tm) (n) lo( 

$ $ $ $ $ $ 
1 

— 
1 

4 

s 

h 

-
8 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

28 

29 

.30 

3 : 

.14 

3<; 

56 

1 V 

38 

.19 

40 

41 

42 

43 

44 

45 

46 

4 ' 

48 

49 

SO 

51 
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Lessor Initials Year 19 

212 PROPRIKTARV COMPAME.S 

. . .:• C.I for regarding each inactise propneiary corpora­
tion of lhe lessor companies included in ihis report li e , one all of whuse 
outstanding stocks or obligatiors are held by or for the respondent with­
out ar,\ accounting to the said proprietary corporation) li may alsc in­

clude such line when Ihe actual title lo all of the outst?nding stocks or ob­
ligations lesls m a corporation controlled by xir controlling thc respont' 
enti bul in the case of my such inclusion, the facts of the relation to the 
respondent of the corporation holding the securities should fv fuWy sef 

Line 
\ o 

Ih 

hem 
la) lb) 

Vilcige owned Road 

Second and addilional main tracks 

Paxsing t.McKx crosx-osers. and lurn-outs. 

\̂  .,\ sw itching tracks 

•) î d sw itching tracks 

Road and eqi'.rment propeiii Road 

f quipment 

. .eneral expenditures 

iilher property accounts*. 

Tot,,' (.iccount "31) 
leased pr.ip.-rii RoaJ. 

1 xjuipment 

> lenetiil expenditures, 

lol.ll .icc'unt "32). 

1 

(O Id) (e) 

IX'preci.ilion and ami rlizalion (accounis '3^, "16, 

and "«M 

' ,r.,''.'il dchi iiiinali-rcd taxc..ani "'.Si 

I 1 itfi-lcrm debl in default l„ccoiint "68) 

Arnoiinix payable to affiliated companies laccount 
"^.91 

( ap.lal stocii (account 7';1). 

1 i-

lt>..,;iiije-x -\t.s.ount Stl- H(l. Other elements «f iiis .-̂ im'-'nt. 't̂ t, "( t,nsiruci... - >ik m pio^ 's' 
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Lessor Initials Year 19 21 

112. PROPRIETARV t OMPANlES~C oncluded 

forthin a to.iinote. The separation of accounts 731 and 732 into "Road, " 
•Fquipment • and "General expenditures" should be estimated, if nol 

aclually shown on respondent's bo«iks .Assign lo "(jeneral Expendi­
tures ' only such amounis as are not included in "Road" or "Equip­

mem " Enter brief designaiion ot the sc eral proprielary companicx .it 
lhe heads of their respective cotumns and state in footnotes the names of 
the lessor companies that control liiem 

If) lg) (h) (1) ( i ' (k) 
I.ine 
No, 

8 

9 

II) 

I I 

12 

11 

14 

1^ 

h 

18 

19 
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l.essor Initials 

NOTES ANI) REMAKKS RE( ;ARDIN<; RETl RVS IN St HEIK I E NO. 211 ON PAtJES 18 AND 19 
Vear 19 

VBSTR ACT OF THE PROV ISIONS OE I HE LEASE BEARINt; ON RF„SPONDENT S I LABILITY TO REIMBi RSE THE LES.SEE EOR 
IMPROVEMENIS MADE ON THE LEASED RAILROAD PROPERTV 

(Sec instriKlioiis on page 11; 
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Lessor Imliids Veai 19 

r 

t-or definition 
in Ihe L'niform Sisieir of -i,ccounls fot 

(iFNERX! IVS TRI (TIONStt)N( FRMNi; RETI RNS IN.Sl HEDl LES 217 \SI).'I8 

• Schedules 21" and 218 should gne p,i.liculaix of siocKs bonds, otiiei secured obligations, iir .curtid notes, and invcstm.int adianccs ot 
t'lliated companies and olhet inveslmenls held bv the lessor companies included in ihis report al Ihe close of Ihe year specifically as invesi-
lenls. incUi'ling the obligations of a Slale or local governmeni. or of an individual xo heldi investments made, disposed of. oi written down 

diiring Ihe yeari and dividends and inleresl credited to income They should exclude securities issued or assumed by respondenis 

of atfilialed companies, see ihc rules gov erring account No "21. 'Ins x xi ments in iffiliated compar 
Railioad Companies 

2 These invesimenls should be subdivided to show the book value pledged, unpledged, and held in fund iiccounts Undei pledged mcl ide 
Ihc book vale of securities recorded in ac, ounls Nos 721. "Investments in iiffili.ued compames." and ^22. •Other investmenix.' which are 
deposited with some pledgee or other irtixtee. or held subject to the lien of a chattel mortgage, or suhjecl to any .Jther reslriction or condition 
which makes them unavailable for general corporaie pui poses "Unpledged" should incii.dc al! securities held by or for Ihe respondent free 
from any lien or restriction, lecorded in the accounts mentioned above Under In sinkms. inxorance. a>̂ d other fu,v.l- include tht book value 
of securities recorded in iiccounts Nos 7|5. " Sinkingfuiids ": ^16. "Capital and other re.ene funds""i and "717. "Insurance and o'her funds " 

1. Foreach lessor company, list the investmems in th.; foll..wing ordei and show .. ix i . ; ' for each group and each cL.'s of investmenix hi ,ix 

.Hunts in numerical i .'dci 
i A) Stuckx 

11) Carrierx—active 
(2) Carriers—inactive. 
(3) Noncarriers—ticlive. 
(4) Noncarriers—inactive 

IB) Bonds (Including L .S. Gosernment bonds); 
iC) Other secured obligations; 
(Dl Unsecured notes; 
(E) Investment advances; 
4. The subclassification of classes (B), (C). (D). and (El should be the same as that provided for class (AV 
s The kinds of industrv represented by respondent s investments in the securities of olher companies should be shown by symbol opposite 

fhe nanicx of the isximic coi r. ' i ,iion >he si mhoix .md industrial claxsiticitionx lo he ax follows; 

Svmlsol Kind of Industry 

md olher public utilities. 

I , .Agriculture '. .texiry .md lixheriex 
I I . Mining 
111 Conslruclion 
I \ Manufacturing 
\ Wholesale and retail trade 
V'l. Finance, insurance, and real estate 
V l l l Transportalion,..omnninicalions. 

VIII Services 
IX Government. 
X All other. 

(1 H\ . .i.iicix, .IX Ihc icrm is here uscd, is meant companies ow ii„-.g or operating nilroiids, facilities auxihary thereto such as bridges, ferries, 
union depotx and olher lerminal facilities, sleeping cars, parlor cars, din-ng cars, freight cars, express service and facilities, electric railways, 
highway molor vehicles, sieamb liits .md oiher marine transporlation equipment, pipe lines (other lhan those for transportation of waier). and 
olher instriimcnlahtics devoted to the tranxportiition of persons or ptoperty for hire Telegraph and telephone companies are mil meant to be 

iiiciuded, 
- Noncarrier compames shoul.i. for Ihe purposes of these schedules, include lelephone companies. lelegraph comp.inies mining compa­

nies, manufiicturing companies, hofjl companies, elc ftirely "holding companies " are lo b- classed as noncarrier comp.mies even ihough the 
securities held by such companies are largely or eniirely those issued or assumed by carriers. 

8 By an active corporaiion is meant one which maintains an organization for operating property or iidminisiering its financial atfairs An in-
;,ctive corporation is one which has b-;en practically ..bsorbcd in a controlling corporation, and which neither operates property nor adminisiers 
Its financial affairs if il maintains an orcani/alion il does so onlv for the purpo'e of complying with legal lequirements and maintaining title to 
properly or franchises 
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217. INVF..STMENTS IN \EEII l A l E D t O M P X M E S 

CNtmenis in stink^ Ktmls. other scoured tibl.gaihT! 
. ' > • ' . o f x.ompanies jfRhai:^ withresp,.rtdent meluded m , I , .1.1,1 \s • i ^ 

vnking (unu^ , " l t i . '•"aptial and othci lescr e funds ^ " " l . " Investments m aAiliatcd c»»mpa-
cs and"!" •<.'uran.e and t«her funds • 

I n!c! ••- l - t ' ! .1 t n.--' nji (cssor citnipanv , i the Kidv i>f ihc schedule and give, ihcreuodcf 
• ' ^ 1 ' 1 .irtilialcd i.x»mp.inii> bcf«>rc'idling those o( .I secima Icsstu These 

' ' ' ' \ r .f. Vl,. Vi Ni^pc-.K im thc balans.? shcel 
' '• ' • • \̂ .< I" With thc dehnitM>ns and general ii.siri<v 

ItHficaie by means of ..n arbitrar- iTi.irk m citlumn /d* the oMigal:'.Mi in support x»f which any 
security is pledged mortgaged, iif trihcrHise encumbered uivim- n.ni'.-v ..ihc f p. i m' f • 
iitTilaisof such v4>iigaii«tns m ̂ ^Hl|̂ KlIĉ  

Give uttals for each cia-s and ftir each MJNI.ISS ,intl .i cr, 
f-(lf(lt"- Tl c .•^•(""I'V ',( .' x'„ ^tlj.V ,1 • . ; ; -I, . ' I . 

I inc 

No 

\-
x i H i n i 

No 
l . u 

I 
1 

Class 
No. 
(b) 

Kind of 
induslry 

(c) 

Name of issuing company and deseription of securiiy 
held, also hen reference ifany 

(dl 

Extern of 
control 

(e) 

j IVXtsrSHSTN ST< lost <H st \K \-
x i H i n i 

No 
l . u 

I 
1 

Class 
No. 
(b) 

Kind of 
induslry 

(c) 

Name of issuing company and deseription of securiiy 
held, also hen reference ifany 

(dl 

Extern of 
control 

(e) 

r wiriKvyn Fiif xMoi s i 
HH l> SI ( K I S K I t Sf AK 

\-
x i H i n i 

No 
l . u 

I 
1 

Class 
No. 
(b) 

Kind of 
induslry 

(c) 

Name of issuing company and deseription of securiiy 
held, also hen reference ifany 

(dl 

Extern of 
control 

(e) 
Pledged 

1 If) 
L npledged 

(g) 

\-
x i H i n i 

No 
l . u 

I 
1 

1 $ $ 

1 

i 
1 

i 4 t 
f 

i 

I 

• " i 
; 
1 

1 
... ., .., 

1 

1 1 
_ — 

••• — - —• 
— ' 

1 

i - . ' . , 

. - ,1 
1 1 

, 1 
1 
I 1 

. „, , i 
I 

ID 

|1 

14 

IS 

Ih 

IK 

19 

•HI 

41 

42 

41 

44 

45 

4ft 

4" 

48 

49 

•ill 
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l,essor inmals 

wn*. ' . s l t t ' * VMIHM Itt lD XI t IttSKH-YtAR 

217. INVE:.STMENTS IN AFEILIATED COMPANIE.S—t ontinued 

_ ,_ In making cnliiex in ihix column .ihtHevulHinx in common 
.11, . 1 , 1 1 1 . . .iii.i.ii r 'M.. .,1. IX ni.iv be tiw-ii wlif rc ni*. fxxa'i o'l M .-ouni ol limilej xp?ce 
If mv ..( thc .irnip iOK- inxiw.fd m mix xchfdulf me coniiolled I- i i .,..indcnl. Ihe pciccnl .4 

••mrol xhimi.lhc gixcnm colli'm I d 'ncaxc .ins comp,ms li-'cil .x .. mtollcd othet than through 
c.i,.i!.ivirei-.hipirf secuntie- . gise panicuUix in ,i (.Hilnole In caxcx .rf ,,.inl conn..I pin- njn-cx 
' .ihei p,if H.*x .toa piiilicul Its.it xonli.tl 

,, „*, ,n. . ' • . ' : . , ' . • , •ir'..lcC'* ^-i.-.'T' 1,. , , 1 , ' . ' I ' . . (...-'tlott 

m coiumns ()) tk). ami i . l If lhe cisl of any Hiveslmenl made during Ihe )-ai .litleix (rom I'ie 
IXMk i j luc reponed m .olumn l i l . explain the .-ii.iller in a f.KilrHilc Bv ' cost' ix mcilW Ihe coii 
xKieralkin given m nu. .iccrued tnlcr-xl or dividends included therein If the constderiilKin gnen 
.It received for xuxhm cxlincnls v.:,x olhcr than .avh dcxcnhc the lunxatlion in a foolrwile Iden­
lifv allciiriex in column Ikl which reprexenl areduxli..'- .'• -h. i- .. . f ,,-.tit-x p> .,ni*i..' 
and give full eipl.inali. n ir, a fiKjlnole in eac-h case 

Thtx H hedule xh,Mild n .1 inclttdc xccurilti, issued 

INVKSTVKVfSi XT t Mist (>t VI All 

In xiiikini , inxuiaiiLC, 
. HI .Ihet ii.fidx t o i * iKiol, alue 

iv.».k ..ilue .ll 
invextmenix tnade 

during year 

FiNM.sf\«\Tsi>!SF«xt»ot <« »Rrm;N DOWN 
IH Rl vt \R 

".k value 
Ikl 

Selling price 
111 

IMS IIM-:M>S OK IMlRt-St 
nt R I V , V t XH 

Rale 
Ipil 

Ami.unI credited i 
income 

4 

S 

6 

8 

9 

10 

11 

12 

11 

14 

I"; 

16 

1" 

18 

19 

20 

21 
11 

23 

24 

2S 

26 
•Y^ 

28 

29 

Ml 

11 

12 

11 

14 

IS 

vh 

18 

39 

40 

4! 

42 

4» 

4-. 

4< 

-.r 
J" 

48 

4" 

SO 
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94 

SK. 

SN 

HHl 

i i i2 

l i ) l 

KM 

10'̂  

217. INVESTMEN rs IN \FEi:.IA I EI) lOMPAME.S—( untinued 

I 

—t 

1 
! 

Kind of 
nduxliv 

init ciMltpanv and dcxcrir.. 
,: .ilso Iten reference .( 

id i 

f v t r i i l . . ( 
. . .n iu i l 

I S M - S T M F V n i t T t ' K I S f l l t t t XR I 

—t 

1 
! 

Kind of 
nduxliv 

init ciMltpanv and dcxcrir.. 
,: .ilso Iten reference .( 

id i 

f v t r i i l . . ( 
. . .n iu i l 

I K K I K S M I I - IW XXKH M H H 11 A I t 1 <)SK ( » t f AR 

I 

—t 

1 
! 

Kind of 
nduxliv 

init ciMltpanv and dcxcrir.. 
,: .ilso Iten reference .( 

id i 

f v t r i i l . . ( 
. . .n iu i l 

l l ' 

'7 $ $ 

, 

1 

1 

I 

j 
i 
1 

h 
f 

i 

i 
\ 

, 1 

1 L 
i 

- f -

—I 
1 L 

1-
1 

Total 
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217. INVtSFMENTSIN AETU.SArElH OVIPWIEV-C onrluded 

INVKsTMlJiTS AT CKlKt O* 1 
1 

ismsTMENTs i)isrr>sED Of (Jll witriTEN notwi 
DVRlNG YLAU ! 

DrVTDENDs OM INTFJIEST 
DtHING VEA* 

MWMl V ALtT o r AmWVT HW-t) AT tXOSE Of V t 

ismsTMENTs i)isrr>sED Of (Jll witriTEN notwi 
DVRlNG YLAU ! 

ir. sinking, \ 
insurance, ind 

otner funds 
(h) 

fotal book value 

(i) 

Book value of | 
investments made 

during year 

(J) 

Book value 

(k) 

1 
1 

Selling price 
(1) i 

1 

Rate ' 

i m ) 'i 

1 
Amount credited to j 

income j 

\Ll [ 

Line 
No. 

V ! S 5 
t ^ 

S 
51 

1 1 52 

! 53 

j . j 54 
1 55 

1 56 

1 
57 

1 58 

59 

60 

j 61 
62 

- 63 

— 64 
i — t - 65 

66 

j 67 

68 
69 

70 

71 

, ... -] 

•"4 
75 
76 

77 

78 

• 
79 

80 

81 

82 

1 83 
84 

85 

86 

87 

J 
88 

89 
90 

91 

92 
93 

94 
95 

% 
97 

98 

99 
100 

101 

!02 

- 103 

104 
X X 
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218. tITHER INVESI S1EM> 

I (nve narlK-uiarv of .nvevlment* n- xiiKki, Imnd. .Kher vecuied . nliguttxM.x unv.. 
notes and nvcstmrni adviuK-fv . . I all lorporali m other lhan aflilialed companiei incliHl.. 
aci-ouniv s,), 7js -Sinliingfunds' ."'in, ("apilal and olher revervc funds ,72.' --(Hhei mve-i 
mcnls_ a n d T . 'Insurance and olher fund* ' Invcvtmeolv iiK-|u.led in iKcounI Nov 7|S 7|ft 
and 7 r he.d l.y tmvU'tx m lieu ot ca>hdeposilx reifuiied uoder Ihe no.ernmg inslrumeni ale mhe 
excluded from this sch..t.jl< 

2 [ nier Ihc narne o( j reponing ieivor company in the ^.dv of the xx'iedule and give Iheitun-
der, particularv o' Hv .«hci invcvimenK hefore fiami! Ihove .)( a vecoTd Icssoi Tlvve naraex 
vliiiuld tic listed in Ihc order in which Ihev appear on the tialance vhcel 

1 nliicv in Ihiv vxSeduie .h,)uld t» mavic in * ci»d..n .-c wiih iK dehniu.mv and gencral in 
iK.nsgi. t n .in page J.V xiasvifymg the inveMmenls h> iieuis ot kllerv, f ^ e . and vyinhulv 

.1 ...Umnv (a), hi, and tc) Invcvlmcivlv in li S Tteiwy hi ix and vKfs mav he lepotled ax ,m. 

.1 'm 
< Indicate hy mcanv ol an arhifrari mark in cahir . 'dl the j H gallon in uipfxiri i f.»h I- i. 

.ccunly n pi'dged, rmx tfaged. or ofherwivc encumhe- d, jpvntg namev end olhet <.' . 
ticulars of such oWigationv n liHitnoie. 

s <«v.. toials (or e I.h ciaxx and f i r each vuhclasv, and a griind lolai for ewh acx. .. 

4 

•Us 

49 
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218. O T I I E R I N V K S l M K N T S — t o n d u d t d 

*. f n n e . m c o i u m o ItJI s h o u i d s h o w d a l e o f m a l a r i l y o f 

. ,,- , 1 . ' , , . ! . . . - I - . 1 i h r . . - :>- . leMUP i . ' , . . ' '.- . l . - ' r 

o m i s a i u ; o l h e r c v K t e n c e ^ o f i n d e b t 

M, ' i ' \ th(' ;1<itf 1 • xo !< ! - 'T i j ' m a v h t 

X Paniculars of mvesimenc made. divposcd i»f, 

en in coiumn* UUo tkl. inclusr - If the c:o*t of any 

.M w r i l l c n d o w n d u r t n g the y e a r - t m u l d )ie g i v . 
i n v e v l m c M l m a d e d u r t n g t h e v e a r d i f f e r . f r o m 

X i n . , - m 

t h e b o t f k v a l u e r e p o ' i e c m c o i u m n n t . e n p i a i n i n c m a u c , m ^ n - m m - i i . - . . . . « . . . 
c o n s i d e r a t i o n g i v e n m i n u s a c c r u e d i n i e r c s l o t d i v i t t e n d s m c i j d c d ( h e r e i n I f i h e c t ' n s i d e r a t i . t r 

ur', 
, ' i i i - . . led 

g i s t n o r r e c e i v e d f o t v u c h m v e ' m e m s » a s u t h e r i h a n c . ish d c N c n h c i h e i !ansac tu>r - -i ; 

n o t e I d e n t i f y af! e n t n e v in c j l u m n i j l * h t c h r e p r e s e n t a r e d u c t i o n i r the h<»»ik > ' 

l . t . ' I 

• •i<,f-

' ,1 . • . I ; - . 'J 

i lv s y m b o l a n d g i v e f u l l e x p l a n a i i i w i in a f i v o i n o i e m ea. .h case 

C V t T S r \ 0 . > T S A t ( U K * o t t t XR I V V I S T M f NTS D I S K I W J ) O t OR H V I t T t s i v m \ 
TV falsa', V T i B 

M V I M SIIS ( ) i ( i M « i . s r 

l l l R l V . y H R 
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! CSSOI I n i l i 'lx > c . i i l'» 

• >MTRITIES. VIA \s( ts ».M) OTHER INTANMBLES OWNED OR «()M ROI LED I HROI tai 
S< iNREI't»R UNt, ( VRRIER ()R N( »\t ARRIER SI aSIDIARIK" 

. 1 — ; . . l M ,1,1,1 .•.h,„Kcx .11, iudiii< xc..iri.n-x I . j porl lo lhe I ommisvi.in undei the pr.i.iMoav of l»ari I ot Ile Inlei.laie I ommerc. ».l wilhoul 
.Jenti ..i»!..( other inungitilf ptopeiii indue.Ilv ,«ned .« v.m | reg«dioanyquevlK,n .,( whether the i-imdany iwuingllic •ecuriliex, ,it ilic oMigoi i . .ontiolled 

n. Ii.ile.l .n thi. lep.''! ihrough anv .uhx.a.arv wliKh d*.ex rv.l rc { hy tne xubsHiiary 
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1 essor I n i l l . 1 - Vca i 19 11 

221 SEt 1 RITI AltV ANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED t r t t O l I G H 
MINREPORTINC. CARRIER OR NONCARRIER SCB.SIDI ARIFfv-Concluded 

th is schedule vhouk) include all xcxuiil iev. open avco-jnl .n'vances. and olher iBlangit4c propei j o l mher .irgan,2.tlKinx ol individuaix whose amiins respontlem n able lo i lelctmine 
l l owTcdor cvHllrolled through nonreporling c j i . t ie i iiral noncarrier vuhsidiarKS. as well av ihosc Inves imenmn l ' S Treasury iiWigalions may heccmhineil in a single ncm 

1. tal I \ M I : vahK oi 
invevlmcniv a' 

ckise of Ihc year 
le) 

Book value o l 
mvcstm-nlx made 

INVtSTTMENTS DCiPdtiED Ot ( ) • WRTTTES < 
tXIWM)t l lM,VF.XR 

Line 
No 

1. tal I \ M I : vahK oi 
invevlmcniv a' 

ckise of Ihc year 
le) 

during Ihc rear 
III 

BsH.k value 
tgi 

Selling 1 e 
(h 

Remarks 
II I 

Line 
No 
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. . _t 4 
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i csstti !mil,lis 

251 < \y \ \ W SKK k 

fits, 
veai 

ShoxA - f , - . '.. . . . . u n , . V 

follow s 

Preferred 
!>benlure 
Receipts ouivtanding 

State, tn a (ovvtmste. ttie cU->s of sU^k ci"'seied bv thc rectipts 
In case any Preferred' or Debernure stock l^ AHitvunding. the :*tc ,»f dividcrxl rcquirv 

ments shtHjld be shown in column <h). and t shoutd hc viaied whether the dividends are cumula 

live or .lootumulaMvc H the designation of any class >livk shtmn m cotumn iht is mM Mjffi 
ctenilv descriptive to indiC4te clcarlv itv dividend rights and e*|tiitv in the ussrts i>f the lesporklent 
I ciHnplete vtalemeni of the facis shtxild be given 

in vialing Ihc date of an aulhon/ation the date of the latest avscnl ratihcation neccssarv to 
lis vahdilv shtHild be shoivn, e g . in . ase an aulht*ri/alh>n is rCi|utred tt- bi- rHlitied bv st(vkht>ld 
CIS 4f«i aciKvn hv thc btvaid of diiectois. hot is ivoi required to be apptxvcd bv arc St .ic t»r other 
governmental b tard tw officer give Ihc date of approval bv s|(Kkhotdr^^. if the .sent >f a Slale 
tailrojd comniissu>n iv ,ither puWic hoard or xtffiver is rrcessary. give the date »» such assent, or 
It subsckjucnl lo such assent noli>e has to hc filed wtth a secretarv .tf Niaie oi ot' er puNic olfi er 
and a !ax c-r tMhcr fee has lo be paid as a condirron precc<fcn( to the >. iidiiv of ilic issue (jivc the 
date of such pavmcni in cave some c<>ndtrronprccrtfcnlhas tobe complied with after the .ipprx̂ v 
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Lessor ImiiaK 

251. ( APITAI. STOCK—ro»^clude<l 

al :^id ratifktfiion of the stockholders nas been obuined. state, m c lootnote. the panKulars of 
suth conditkhi and of the respoadent v ^omEilwicetherevrith It should be rwted that sec»K>n 20B 
L'f the Interstate Commerce Acl makes tf unlawful for a carrier in issue or assume any securtties, 
unless and until, and ther. oniv to 'he exient lhat. the CommissKMi by tirder authorizes suth issue 
or issumpiion 

Entrie'. in coiumns (fi and Uil should include stkvk nominally issued. nfMnmally txitsunding 
and acluallv outstanding For rht purposes ot this report, cipitai stock af>d other securities are 
cs>nsidered to be nomimLVv r » s i ^ when certificates are signed and scaled arid placed with the 

proper officer for sale arKJ delivery or are pledged or otherwise placed in some special ftsixJ of the 
respondent. They are considered to be acfujW* issued*hen sold to a K>na fide purchaser for a 
valuable consideration, and such purchaser holdv them free frnm control by the respondent All 
secuntiev atH;al!v issued and noi reacquired by <»r for the respondent are considered to he acfua/-
Iv oursianding If TCStiqiiirfd h> or for 'he respondent under such circumstances as require ihem 
tobe cunsidced " heiiJ ilive and rxi' tantclerf or retired thev are considered to be wmina//> 
outstanding 

t 

WHhout Par Value 

Dale issue was Number of shares au­

Number of shares 

outstanding at close ol 

Number of shares noinituilly issued and 
nominalls outstandtnit al close ol year 

Cash value of COHMJ 
eration received for 
s i tvks acrual'v ̂ mx-

sicindmg 

<ri 

I ine 
x^Viisianding 

t j ) 

Class of suxrk 

4k 1 

autlHin/ed 

tl) 

thorized 

imi 

year 

(•J 
In treasury 

( t l 

Pledged as collai­
era! 

In vinking or olh­
er funds 

H> 

Cash value of COHMJ 
eration received for 
s i tvks acrual'v ̂ mx-

sicindmg 

<ri 

No. 

% T s 
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I exsi.r Iniliii! Vcat \'i 

:<< < \ P i i \ i S l o t K ( H \ M ; E S I M RINt; T H E V E \ R 

a n J . . ! . 1 . . . * . . ; ' . , . . . l .^C ,. , t .' 1 , ; , . | . . . ^ t n t . t a ' i I l k " ' I . ' ,'.1 ' , . . , ; , , : . , . , ' 1 ;^ , t , 1 ,, j ' , - t ' : . ' . I . ' .1.1. t , ' , . ., C tC " t t " H t ! ,1 - ' . I I ^ ' J ^ . . . t . .1 M l ] ,1 i , , .1 . l i l t I ' L - l . t " . -' l l . t ' l 

.iy ir the N id i .xf lh< schedule and give Ihcreunder, i ianiculaix .if iiv capital xio.! . ci-angev duri.ifi j xion for acquivilion tif seturi l i rx. for i iorganizamin. i>i for oiher lo tp t i ra t f purtHivcx Also give 
'he tear hefort '..u.ig thovc of a xec.md texxtii Ttiexe n.-imev xhould tie lisled m the ..it t-r in which j itie numtier .ind date .>f lhe auth. i r t /at iol h i tlie iHihtic auihonlv unde' wh,,ve tonlrot . u , h ix.ue 

'* 
10 

II 

12 

It 

14 

I'i 

16 

17 

18 

19 

2(1 

2(1 

34 

35 

36 

38 

ty 

Clasx of xt.ick 

ST(K"KS IS.SI ED Dl RING YEAR 

Dali .if ixxue 

(bl 

I 

Kirrose of the issue .ind aulhe 

(c) 

P.II I .line • 

Id) 

{ Net proceeds 
received 

fill txstie leash or ils 
I equivalent) 

(c) 

lo ta l . 
•f-or fKinpar sUH.k. shttw thc n"mf'<r of shares 

254. STtM K t.UBIl.ITV Ft)K ( t)\\ERSION t)E Sl-X I RITIES OE OTHER tOMPANIES 

If at Ihe close of the year the lessoi tom^ianiex included ir. this reporl were subiect to ar > ; -.Hilr y to issue Iheir ow n capi'.al stock in exchange 

for outstanding securities of consiiiuenl or olher companies, give full particulais thereof hete under, including names of parlies to contracts and 

• 
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Year !9 35 

25i. CAPITAL STOCK CHANGES DtRlNC THE YEAR-Concluded 

. -,avit tiammgsucb authont!,. tncsMumn (e) include as cash all money, checks, drain, r. 
e'-.t-ai-^^, and other commercial papef payahle at par on demand For ii'niinafy ?siu«d sh-cV 
ifVs'A reiuirs ir calumrs (a), fb), (c>. and fd(iKil>. For each class of par Sicck actua.l> ttsucd the 
jr- ,sf the eri;ries in columns let. ifi. and ih). plu< discounts or lev t> f miumi in column {$' 

•̂ ould tqual the tmry in colunn (di 
Particulars coRccrmn|thc rsacquircrent .ii stock ihn' was t 

in columns (»), iii. and <p 
-jt *ho,.i-J he p't'2r\ 

.STOCKS ISSI ED DI KING YEAR—Continued STOCKS REACQCIRED 

Cssh value of other 
property acquired oH 

Net lotal discounis 
1 

DLRING YEAR Cssh value of other 
property acquired oH lin black) or 

premiums (in red), 
Excludes entries 

in column ihi 
(8l 

r 
1 

Expense of issuing! 
capital stock 

lh) 

A.MOtNl REACQL IRED 
Remark 

(k) 

Line 
scrv iccs recei\ed 
as consideraiion 

for issue 
(fl 

lin black) or 
premiums (in red), 
Excludes entries 

in column ihi 
(8l 

r 
1 

Expense of issuing! 
capital stock 

lh) 

Par value' 

(i) 

Purchase pnce 

(J) 

Remark 

(k) 

No. 

S i $ 1 
1 

$ S 

1 
•s 

I 
i -.I.m 

3 

4 
! s 
1 
1 6 
1 7 

' -1 

8 
9 

10 

II 

12 
1 - — . — ~ — 

I 13 
.. j 14 

15 

16 
17 

18 

19 

1 20 

21 
s-> 

23 

24 

25 
26 
27 

28 

29 

30 

31 

t2 
vt 

34 
ts 

H 
t7 

38 

i 39 

•htir nonpar 'C'Ck. show the numhtr •>( stiarc> 

2S4. ST(K K LIABILITY EOR I ONVERSION OE SECURITIES OF OTHER COMPANIES-Concluded 

abstracls of lerms of contrails whereunder such liability exists 
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l esxiir Initials Year i9 37 

INSI Rl t 1 IONS t ()N( E R V I M ; RETl RNS TO BE MADE IN S{ HEDl I E 261 ON PAI I S .VI. 39. 4f(, AND 4! 

Give piirliculars of the various issues n! securities in ..cc..,in|x Nos "fiS, I undcii Iebt unmalured, "ti8, "Dehl in ileLnilt, ' "h". Rcveiu.rx 
and Trustees" securities." "'66. "rquipment obligations." and "64 •"Fquipment obligiil'ons and olher debt due wuhm I year." al the close of Ihe 
I eat. logeihcr with interest accrued and interest piid dunnt: the vear md tolal in.ount of maluied inteiest in defaull, Includ-- receipis outstanding 
fill funded dehi with their rexpeelive issues 

In column (.iH-nlcr the name of a reporiing lessor , ompunv and give, thereunder the name of each of lis bonds oi olhet ohligations btli.re listing 
il'oxe of .1 xccond lessor The names of the lessors should be listed in the order in which ihev appear on the btilance sheet t iassify th.- funded debt 
i i 'd - nf I ..c.rding to the lollim ing dexignations in the numerical order given-

11) Morlgage bonds 
r,i) V. ith tixed mteresl 
lb) W ith coniingenl inlerest. 

(2l Collaleial trust bonds 
Itll With fixed inlerest 
I " I With conlingeni inleresl 

I . cured bonds IDebentures) 
1.1) With fixed interest 
fbt W ith contingent intcn-xi 

(4| Kquipmenl obligaiions ii orp n.iin-n) 
fa) I quipmenl secmilies. 
fb) t "onditional or dxfeired p.r. ment contracts 

, ̂ 1 Miscellaneous obligations 
lfl) Receivers and trusiees securities: 

fa) Lquipment obligaiions 
fb) Other lhan eqtiipmeiil obiic.i'i.iiix 

I " i Shori-tc- ni nnlex in detatill 

t mc i.ilai- l.ll c.ich gioup and subgroup of bonds ir other oblig inons, ( tiluinn- i l l , (gl, Iht, fi). and (jlare intended further toclasxify the obliga-
iiiHis of the company and are lo be answered ""Yes"" or " No. " 

If an issue is a seriai issue, the lasl dale of maturity should be shown m column fc) preceded hv Ihe letter S It ihc p.A ments required in the 
coniracis for equipmeni nbligations are unequal in am lunt (except for Ihe last payment) or are lo be made at irregular intervals, show a simbol 
againsi the entrv m.ide in column (c)opposiie the name of such obligatiun and give particulars in a foolnoie 

If Ihe issue is an income bond. Ihe enli y in column (d) should be the annual maximum rale of interest specified by Ihe indenture In column fk) 
show the approsim.ile nuniber nf miles of road on w hirh the mortgage is a direci hrst lien and in column f/ithe approximale number of miles ,if ma,! 
on which Ihe mortgage is a direct junior lien. IXi nol consider any road or oiher properly indirectly subjecl to eilher a first or junior lien ihrough the 
pledge of collateral, leaseholds, or other contractual righis in making the returns required in columns (i). tjl. (k>, and (I). 

In column in) enter Ihe imouni of bonds bolh nominally and aclually issued up lo the dale of lhe reporl and not Ihe amount auihori.'ed 
Malured nhligalions amnunling to less than SSOJKIO w hich have nol been presented for paymeni may be combined into a single entrv designated 

Minor iteins of matured nhligalions. each less than S50.000."" and the total of such ilems shown in a foutnole 
No eniries shall be made in ihis schedule with rcx|ie..l t.. issues nf m.ilured nbligations nominally issued ni nominallv nuislanding when no parts 

III xuch issues are aclually outstanding 
I or detinitions of ' nominally is .ued. " " nominally outstanding. " "actuaiiy issued. " and " actually outstanding, see Schedule 251 
l.nlries in columns ivland l» ; should include interest accrued on funded debt leacquired. matured during Ihe year, even though no portion of the 

issue is outstanding al the close of the year. 
In column (v)enler thc lotal in account Nn ""Kl. Interesi in defaull. .r, the tinsc nf the year 
ttn p.ige 41. give particulars of changes during the vear in funded debl and mher obligaiions, followi.ig the same .irder in which thev .tppear -n Ihe 

prior pages of ihis schedule 
In column (/I stale whether issued fnr consiinctinn ,,f new prnpciiies. f,.i .iddilinns ,ind bellermenis. for purchase of railrnad or tilher properly 

for conversion, for acquixition of securities fnr renrgani/ation. ni fnr nlhcr coirnrale purposes Also give the number and date nf .luthorization bv 
the public aulhorily under whose conirnl such issue was made, naming such authority. For nominally issued securities shnw returnx in cnlumns (/. 
and (iia)only 

l-or each ciaxx ..f xcniritiex actually ixsucd, thc xiint nf the entriex in columns ibb) and i . ci. plus disxounls tir less premiums, such discounts nr 
premiums to be xhown in a footnote .ipplicble lo each issue, should equal thc enttv in c.lu tin (ual Ftir delinituin nf expense. reportable in column 
(c'l'l. see Dehnition 11) in Ihe I niform Sysicm of Accounis for Railroad C ompanicx 

I'arlicularx concerning Ihe re.icquiremeni nf securiiies lhal were actually outstanding should be reported in columns (a), tdd),-anti tee) 
Include thnse securilie- ihat havc been called for paymeni during Ihe yeai for which liability has -leen transferred lo accouni \ , . ~(,^, Oiher 

cUireiii liabilities 
NOTES AMIREMARivS 
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261. ECNDEIIDEBT W D OTHER O B L i ' i ATIONS 
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2*1. H NDED DEBT A N D 0 T H E : S O B L U . A TIONS—< oniinued 

S F T R O X I M S T t 

M S I R ^ R ( » 

s i l l t S D H I N t 

S S M l l s r r N O M I N A I 1 i 

I V i l H ) * M > _ 

A M O t W I U . M O l I H f f l 

A M ) — 
[ t H M ^ M O ( s : \ < H M 1 1 11 I S I \ M i | x . i 

. _ J 

IMRtlTI y 

Sl BJt ( 1 T t l -
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n o m i n i . l l v , i nd 
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M e l d i n v p e c i a l f u n d s 
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lo» 

C a n c e l e d t h r o u g h 
s i n k i n g f u n d o r 

o t h e r w i w ' . a f t c c k 1 
( I d e n l i f y c a n c e l e d 

t h r t > u ^ s i n k i n g 

H e l d in s p e c i a l f u n d s 
or in t r e a s u r y o r 

p l e d g e d ( I d e n l i f y 
M a l u r e d » r d f i ' 
p r o v i s i o n m a d e 

f o t r v a y m e n i 
l acc»H in i " ' M l 

I in . -
S . . 

F i i . l i i en 

t t l 

l u n i . . . I ' . 
h r . ' .'. 

t . ) a l a m o u n t 
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S . . 

$ $ $ r s $ $ $ $ 
1 

s 

3 

4 

5 

f l 

8 
t 

1 <) 
10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

- I t 

24 

25 

26 
S 7 

28 

29 

to 

31 
, i ^ i i . . . . . . . . . . . 

1 J 32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

4^ 

46 

47 

M 

52 

53 

1 .54 
Railroad Lessor Annual Report R-4 



1 -

18 

'.-I 

U l 

41 

j ; 

4 t 

44 

4'i 

46 

261. H NDED DEBT ANI) OTHER OBLIG ATIONS—C ontinued 
1 

Name uf lessor company and name and xharacter ttf ohlig,iIiiin 
1 List on same imes a,-id in same tirder as tin page 181 

l a i 

1 vsnu SI 111 IMI Hix; l l 1 Kl m m k Sl, yi SR 

1 r" 
j,Amount of interest p;tn] 

j Total amouni of 
I inleresl in Jefaull 

l y ) 

1 

Name uf lessor company and name and xharacter ttf ohlig,iIiiin 
1 List on same imes a,-id in same tirder as tin page 181 
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Charged lo inconit 

(V) 
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l y ) 

$ s $ s 

I 

1 
1 1 , . 

1 j 

i -I 
1 

1 

i I 

1 

j 

Cirand Total i 

st 

<4 

Railroad Lessor Annual Reporl R-4 



l.cssor Initials Year 19 41 

2*1. EinvDED DEBT AND OTHER OBLIGATIONS—C oncluded 

SECURITIES LSSl ED Dl'RINC; YEAR 

' i lhisriti i 
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••. :'. tc i l ix leceived 
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266. INTERt;ST ON IN< OME BONDS 
.i*.i.umulalcd and unpaid i " i.t>himns ,a> 'v', i" 

- I'lg c,-̂  ; i.gt .1 i.tc'fv' (1 :•• isMr.x ^.jisMfK,: .IS • : ' Mn'Igage Bonds Coli.t t f 
i ' 1̂ 11 nsecured Hondv iDrbenturesi. in schedule 261. Funded IVbt a id •' • 

Z if" t-r-f • - I - f amount, and nominal rale of ir\<rev! sho<*n ;r 

' -''he nam *s t)t ŝ jc •'' >'"v .iiiiv- • \b: x j - f . - ' j t x̂ • SI.,'KUUIL > i 
1' volumn *dJsho*̂  the amount of interest pa>ahlc for the vear at ih< nomiri.' 
• •( fhe honds outstanding al ifie clo'c of the vear plus ihosc retired dunng the . ( < 
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J in vsilumn (Cl ^bi.'* the amiH.n( t»t !"le - . r ,1^:1. j i > .IH" nKt-n'e 
* in column tf 'sb'>» the difference between columns 'd iand lei 
6 inco iumn* ih i nJ, and OMht>» the amotint* H interest acluall> puid dunnt 

gait'J m solumns hfand 11 ibelwecn payments app'' aWc lo the current year s at.* 

26* INTERF, .STON INCC»ME BOND.S—Concluded 

lunl f..i ' applicable to pax; a . . - , i j i . 
^ In ^ i l umnf i i show ihc viim ot unearned i r te ie* l 

vet i i r i l i plus ea'-ied inleresl i.np..Hi ai ihc clove o lhe vear 

AMCH NT Of INTERF-ST- < onHniMd 

naTUKSCT M T » U > MAUMtlM P«> S l U W t jU tWD 

» . N t ) / l M O t v r M T l A l i t P s t A l l i : 

C'urrent ytar 
l l ' l 

All vears tu date 

(gl 

TOTAL P A I D WITHIN VEAII 

t i n accouni ot curreni year 

Ih l 

Dn aci-uunl ot piKir vears 

l i l 
foia; 
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percentage of. 
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(kl 
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2MI. A M O L N T S P A Y A B L E T O A F F I L I A T E D C O M P A M E S - C o n c l u d e d 

y I i f v - If! t^til'jrdfs Igl i h l , .ir»J ' l l -.hoult! int. lude inleres' .tvi 'uals ^nd inlcicsl pavmenis on debt n i i ieO durn-n thc ve-ir L-.eti ih.iu|ih n-. ,->.irin.n m tttt debt -
ci lhe ve;i; 

BALANC K AT CLOSE t)F VEAB Raie of IN n RE.ST At C RLED I I I HINt ; VEAH r ! 
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286. DEPRECIATION RESERVE—ROAD AND MlSCEl.LANEOI S PHYSIC A1. PROPERTY 

1 IIVI-J .la.xiUtd xiaiemenl f.n eath lex.... t . im ian i ilitl.afcd in tho it ia.; l ..f Ihe . ledu-u- Ih i .iii.l ihe thargei lo lhe rexervt attounix Juriii^ iht vcir tev.uixt of (ropolv rclii.x: . , ' l i . l , . 
ifxcTve attounis for detreiialHin of mad and miHcll ineiius fhvvital rropcriv lAjrinii lhe vrar j antes in the attounlv at th* Iciiinninif , in j at Iht t lo t t .if Ihe yrar 

I inc 
No, 

Item 
la) n» (cl (d) ( f ) 

1 

Ctediis 

Btiiances at i Accrued depreciation-Road 

$ $ S 

beginning of< Accrued deprec alion-

year ( Miscellaneous physical property 

II - I I . . ^ , M . y r 

t 
P.ii.itl proreriy (specify): 

4 
c 

•t 1 
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SI 

III 

11 1 
11 — ——-,——. ) —-

1 11 

14 
I 

IS 1 
1 

Ih 
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2i i 
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Miscellaneous physical prtiperty (specify); 

x-l 

11 

X4 

XS TOTAL CREDITS 

26 
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Ri\id propenv ixpccify) 

If 

28 

31 

t2 

31 

t2 

33 

"..1 

,x 

36 

39 

40 

41 

;-
41 
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44 
Miscelluneous physical properly (specify): 

45 

48 

44 TOTAl n i HITS 
I 
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i 1 

M close ,if vear \ Accrued d-rprtciaiion-
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hnia the njiiio o* Ih*. le».M>r ,v.f itMnH> in Ihl'̂ oiunin heaUingv Mi deh is >' .TCOIIS .< -i • .-r n t siis'i'̂ v : -.'̂ c.n if . .vnc: j .-.f . tiAiH I.T p • ;i,ir 
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Lessot lnili.ds > c;i! i<t 

m RAILWAV 

1 ("live pariiculars called lor of lhe "Other lhan U S (iovern 
ment taxes " and "IJ S. Government taxes " accrued and ch.irjted 
l l . 1 ..mm No 532. "Railttay lax accruals."" during the year 

1 ntcr in the column headinsv the niimex nf 'hi 1,-xx,, compa-
I.:: . hich accrued the taxes 

• In section A show for each Si.ik ihc i.ist K.i. icd vihith 
w-rc levied b i the State Governments im Ciovernments olher lhan 

\ \ ACCRLALS 

'he United Slaie-
I In .1 , l ion H . . ,' t 

,x..•'^!.intial adiusimentx iii.ii.io... 
should he explained in a fooii. tie 

I I 

i 
i 

1 

. . . 

) 1 

I I 

i 
i 

1 

i 
la) 

,Anr>ount Amouni S n i , . i n t 1 vmouni \ r i i . ' l i l l t 

I I 

i 
i 

1 

\ (Mher rh»n I ' . S. Cioverni.ienI T»ve$ 

iFnlei i-i..m?x of Si.iies) 

$ > V n 

I I 

i 
i 

1 

I I 

i 
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i 
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I I 

i 
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1 

1 

I I 

i 
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1 
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I I 
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I I 

i 
i 
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I I 

i 
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I I 

i 
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I I 
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I I 
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i 
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I I 
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i 
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I I 
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I I 
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' 1 
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i i i i th Year 19 
SS 

1^) R S U ' . \ \ 1 VS Sl i HI M V • nnl inued 

( ine Taxe* , 

1 In c u l u m n (a) are l is led Ihe par t icu lars wh i ch most o f i en cause a 
dir terent ia l t se t *een taxable income and pretax accoun i ing income Oiher 
p,irt iculars w h i c h cause such a d i f fe ien l i . i l should he hsied under Ihe cap­
t ion "Other ". inc lud ing Stale ind o lher laxes d e f t - r c i n .mpu ied sepa­
ra ie ly . M ino r I tems each less ihan JIOO.OOO m.n > .1 m i xmgle 
enlry under ' "Other " ' 

2 Ind ica le in co lumn (h i ihe beg inn ing of lhe year lota l of .wcounts 

714. 744. 762 and 786 appl icable lo each par l icu l . i r i iem i n c o i u m n (a). 

1 Indicate in c o l u m n i c l Ihe nel change in accounis 7 |4 . "̂ 44 762 and 

786 ft ir Ihe nel lax e l fect of l i m i n g dilTerences ong ina l i ng and revers ing in 

thx' c t i r rc t i l , i . . ni inl in:. ' ' H H I 

4 Ind ica le in co l l imn i d i anV ad jus lmen ls . as appropr ia te , inc lud ing 

adjustments to e l iminate ur reinsiaie ueferred l i r . effe, Is i c r e j i i s ur dcK 

i ts l due lo app ly ing or recogn i / ing a iosx 

back 
5 The lo la l uf l ine 10 in co lumns Ic) and id) st iu i i lu igicc w i th ihe loUil 

of the con l ru charges icredi is) lo accouni 533. Provis ion for deferred lax-
cs.and . iccouni 591. Provis ion for deferred i " - ' " i l i n . i r i m i l 
pr ior per iod i tems, for lhe cur ren i year 

6 Indicate in co lumn le) the cumula l ive lu la l i-i .u l t i i i i i i s i b ) . l o . and 
(d 1. r i ie to la l of co lumn (e) must agree ss i ih Ihe lo la l o f accounis 714. 744, 
762 and 78ft 

Name 

Line j 
of 1 .essor ^ 

ParlituLirx 1 
la) 

I 
Beginning uf ^ eai • 

BaUnce 

Nel Credits 
ii. hargex) fur Cur-

' l i l t N l ' . l , 

1 
1 

^il)uxtmenix 
l nt) of Vcai B.il-

iircc 

Nc 

of 1 .essor ^ 

ParlituLirx 1 
la) lb) Id) (e) 

1 .\cceiei.iled depri'xi.iliun. Sec. 167 l.RC, duiil.'lini 'iSC-. 

pursuani Io Rev. I*riic 62-21 , 

- •Vccelerated amor l i / . a l i on of fac i l i t ies Sec 168 LR.C . 

1 .Aeeeleraled i i m o r l i / a l i o n uf rii l!in>i .Stuck. Sec 184 1 R ( 

4 Amurll/iilliil'i'I ililhlxiif ,i.;ii Sc. \)s^ 1 K ( 

7 

8 

9 

10 

7 

8 

9 

10 

7 

8 

9 

10 

I r t v ^ x l m . . r v t 1'1 > . ' r i . i l v t 

7 

8 

9 

10 
1 n V C S I I I I C 1 1 1 l a \ C I C U I I — — 

7 

8 

9 

10 

Nume of Lessor 

L ine 
Particulars 

<a) 

Beginnins; 111 "l ear 
B.ilance 

Sei t ri'dils 
IC harges) lor C U'-

rcnt Vear 
,\-,u-,titicnts 

l-nd uf Veaf-
Balancc 

No Particulars 
<a) ,1-,, Id) IO 

1 Acccletsi tct l d t p r c . K i t i o n . S»-c 16"̂  I K C ( iu ide l ine l ives 

pur '^ i ian! Io k c \ I'rn^ ^1 „ „____ .—,—-
A . . - ^ l ^ a f i t a A / l -1 n l < t r l i / i t i a i n t \ f f ' l / ^ l l i t i P W ^ f t ' ^ 1 n M I n l 

- / \LCclC!dieu t i r i iOi i i / . t i in in o i l a c i i i i i t s J V c • i VKT I , IN . V • 
Acce ler i i t cd t i m o r t i / a l t o n of ro l l i f i j i S tock , S e c 184 l.R.C . ____ t 

4 A m o r t i / a t i o n of r i j jh is of v̂  r iv, Sc v 1 1 R ( 

\ / l l l v 1 \ v J^VS . 11 Jl 1 . — -— 1 "—.-——-—•'••— 

6 

7 

8 
1 •« ta £ 1 m a t%t t ' l V / ^ r f / l i f 

9 

10 

i nves i rncr i i i d \ c i c o i i . ~ ' •, 
TOTALS.. 

9 

10 t^-- -•— 
i J ' 
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1 exsol InitMls "I t ,11 \si 

->•' RF ^ IS IOR I EASED ROVDS \NI> FIJI lI'MF NT 

leased from others during the > 
• I'lni No .M2. ""Ren! t. r le.ix,-.' 

Renis payable which 
• '.•' •' ''^'''' .11 ee\p:..ii 

fOaml specihc.ilK si.iud iindei "Re 

sihabit' tir. 

.:(: - -'.1 .ii.iitiv c.i.up II-ii; , .i I'lc: i .itii .'.u: pt ..pt i n 

Ttrtal rent accrue 
dtiring vcd' 

I d 

,. - — _. 
. . -, . _ — . -, 

- , • - — " • , s V. \ H M k vt Ul t 1 \ M HOI IM o \ | U \V »s 

•- hix •• named priip 
II.ime ci t-xt ' . i2) the nam. 
tham of title ,ind dates uf ti ,' 

\ i i r 

c ictses under | present p.n Hex in case ut assignment or suiiletting. (51 t|ie basis on which 
icularly tl) the | the .tmouni of lhe an.tual renl is determined, and (til the dale when the 

!,.ic , . i lhe lease. (4i ihe j lease is lo lerminale, or if such dale has not ve- been determined the 
•0 urminal parties with tho I provisions governing its deiermmation Also give leference lo the Cum-

•• ' ' - • ' U | i I ! i MS. I M S , 1 , \ i t INP, i<i ; vlNV l) 1N| OMF \( I Ol S I N FOR I MF M- \H 

IVh i lx 

I d l I t 1 

i j 

V 

1 

i j 

1 

i j i j i j 

i 

i j i j i j i j i j i j i j 
1 1 

i j i j i j 

,. -., 1 

i j i j i j i j i j i j i j 

! 

i j 
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i j 

1 

i j i j 

1 

i j 
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0 

1 essur initials Ve:.r 4 

m , RENTS EOR I E VSED ROAD 

eied by the ct.niravli. and fur pecihi enuipin.nt held under lease for 1 
vear or more, Ihe properlv bei.ig owned by olher companies and held 
under lease ur other ngreenent by Ihc lernis uf v hich csclu.nc .isc .md 
cimiru/ for operafing p.'irpoxes are secured 

^ It the tepiirtins compat ies hdd under lease, dunrg all ur any part of 

S AND KJI IPMENT—t oncluded 

the . ear ruad on vihich no renl payable accrued, or if anv puiimn - i | tho 
charî e show n hereunder is for construclion on a line in which the lease 
hold i.ilerest wil! soon expire, give full particulars m th. Rem i kx " ^ul. 
umn 

( 1 \ S . S t t l l S1 VVs I l f l i t > T 1 
V., j ta i i lced ir.teie.1 ..n 

Nindx 
Id) 

1 mat inlct 'd d l ' i 
- t o jkx 

le l 

Jendx l ' l ( j x h 

l f l lg) 

I inc 

1 — — 

s, $ $ 
1 1 

X 

; 
4 
S 

f l 

-
8 
I ) 

10 

m\. ABSTRACT OF LEASEHOLD CONTRACTS—Co.tcluded 

mixsion's aufhurilv fur ihe lease, if ar 
fu ' 

In lieu of Ihe .ibstracis here c.iiled fi 

If niire, xt.iie thc rcxtiti. ihere-

, iiipies ul le.ixc .ijireementx mav 

be filed Reference lu copies tiled in prior years should be given in 
connection with any changes in terms and conditions of the leasehold 
comr.Ids 

39*. SELECTED 11 EV1S IN INCOME AND RETAINED INCOME ACXOCNTS FOR THE YEAR—C"oncluded 

1 ,ich Item ret orded in ,iccuunis 606 ,nd 'i|6 amounting to lilll.lKV') ut 

gle eniti. dcxiun.iicd Minor items, each less than $10,000" 

more shtiuld be stated. Hems iess lhan SIO.tKK) mav he cu mbned in a sin 

1 mt-
S.. 

Siaiiie III lextt' 

tal 

compjnv 
l .C ' iun l 

N , . 

l h ) 

Imn 

lc) 

Debti 

Id) 

'1 

$ S 

12 
I t 
12 
I t 

34 
u 

, 
t7 

38 
39 
40 
41 
4s 

1 
1 

i 
38 
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40 
41 
4s 

1 L 
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4s 
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40 
41 
4s 

I . , 
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41 
4s 
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44 

45 
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48 
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•H) 

51 

S2 

45 

46 

47 

48 

49 

•H) 

51 

S2 

45 

46 

47 

48 

49 

•H) 
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S2 

45 

46 

47 

48 

49 

•H) 
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S2 

45 

46 

47 

48 

49 

•H) 

51 

S2 
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46 

47 

48 

49 

•H) 
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S2 
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•H) 
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47 

48 
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51 
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<A! KMPt.OVI-.KS AMX .iMPKNSATIitN 

I Ciis< ;he xOt[,tge HMCHK-: ol ..mpiv̂ t-cev n, if., Nt̂ -sî c .»i ilw ie-.sxv: ^v-mpjnw inv lu led i - , . .m'*!, 
report and lhe U>td! sompcnsation pjid to ihem (icncftil olficers *ht> served *i t n»ul ..om'̂ -̂nsii J > Thfc vhtstiitr does MM 
"on lit t»erecarrieil «>n fbr- p-v r..Ms .,f ,,-otber cotinM.-.v <n.l pens-.tnf ^̂  -fnclc'ii^ n,. M . K*- arc 1 sHwdutv 350l«r surlilau^ 

'V ItK luded I 
v^erdjtf"'sailed 

t fssi^i l . - i i l i . i 

n<d-«fr r r t i r rn i nt. «nd unrmpltttrrHnt vtsurxrHi lasr* "srr 

••(•nth 

•~. :: TOTAL COMPENSATION IH RINC. VTCAII 

l.i.x-
Nu 

\ ' -iV - s M , t i - - ^ p , i H S 

val 

Fxecut:\cv. 
gencral officers, 

and sialT 
assistants 

(h) 

i> her eip 
0 cuec'' 

c l 

Tolal em 
p t i i v e f x 

id i 

• l -xecu' i . ts . general 
i i thc i I , , ..nd t i , i f f 

a. ixtanis 
lel 

Other empluyeex 

(f» 

1 
r.it.il cumpensaii'in 

l g ' 

1 
$ $ 

kJSfyl£' 
- I , 
t 

4 ! •' S 

• i 

—'— 

l l 

10 

II 

12 

n 
14 

l<i 

"sl ..Ihe . . impt- X . ,t " , ^ ' , . r ^.r; 
"viAxsiC - ; Wl.' M! -.ivh s'ltivc; v.iiei,ts\f, pcnsu^oct. ,« i-tv.;s-,o>tt Ui •*hon-! ihc Ic-ioi . ompdnics 
included in this cport paid $*) XWi or more during (he vcar as ,.ompensath>n for cur'cni or past 
•̂ crvues over jnd aK>ve necess if > expenses tfi.urred m di-icharite of their duties 

If more convervtcni, this %*.hedule m v̂ he ti'led out (or a jijouf, o( isvadN cons dercd as c* le -.vs 

5*2 f OMPENS XTION OE OFFICERS. DIREC^rORS. ETC. 

. "J slioun ,inK in the repv>r; c»f hc principal's .ts 

Vf'"- ' "T f ns.iii i ' i i .'•i'..;ii ' h,- c-xpl.iined 

lAith J retcrencc rhc'ei. 

1 UIC 

N.. 
"- ' . . . i i i p . u n 

la) 

Name tif pei sun 

Ibl 

rm-
I c l 

Salary per annum 
as uf c'usi.' uf 

vear 
Id) 

i>ther competiNtitton 
viurmglhc vear 

tel 

Kemarks 

i f ) 

; 
$ $ 

s 

I 

4 

s 

6 

"* 
8 

9 

10 

.5*3. PAYVIENTS EOR SERVICES RENDERED BY OTHER THAN E.MPl.OVEES 
• •'Kiil.irs cvTKt-'niini ,,(y^l,•nI^ fft-s rei.iinc's commission*, gjfis ci)niriburKfns. a* 

(.X- fiU'. txir.uses. pensions, sut̂ Ncript'.tns j:it*Anv;c- fo'expenses, oi an> (tnm trf pavn ents 
-counting in the aiwregaic to SlO.tJOOoi more dunng tne year to anv corporation, institution, js-
sf'vidiion. firm pjrinotship. committee. x>r anv peison (other than one of respondents' employees 
Overed in schedule V>I m this annual report* for serst̂ es or as a dysfiatutrt 

Ptivments f . i ' servics *h ch bitth js to their nature and amttunt mav rcas.ir.ahlv hc regarded as 

ordnianls mnncclco with the -oulinc t>pcr.ilior maintenance i-r s-tn>iru..tifi 
he excluded, but any special or unusual payments for servKrt should he repvtiicd 

If m.tre ciinvenient, this schedule mav he hlled out for a tcroup tif roads considerv-̂  
tem and shttv^n t*nlv in ttie rcpoM trf the ,-niKipal .'oad of thc ^vslem ^ifh .• ' f c •••. 
thts !ept>Ti 

I me 
So 

Same of lesNor company Name of recipient Nature .if sei v i.-e 
lc) 

Ainuunt of 
paymeni 

(d) 

Rem..rlis 

I t ) 
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«8l CONTRACTS. AGREEMENTS. ETC. 

Hereunder give a concise statement of each important contracl, agr iement, arrangement, etc.. with olher companu 
with important revisions, modificaiions. terminations, and other changes thereof, which became efTective during the year, a.iii concerned in any 
w V thc irmsrx irt.ition „f pomons ur things at uther than tariff rates, or ihe p'lrchase of equipmeni under conditional sales plans without the is-
X. ., . ' t'xpundciu ,II.iking such slaiemen's'11 ihe f' ler: 

1 1' vptexx t..i;ipiines. 
2 Mail, 
3. Sleeping, par''jr, and dining car companies. 
4 Fieighl or transportation companies or lines 
5 Other railway companies 
6 Steamboat or steamship companies 
7 Telegraph companies. 
8. Telephone companies 
9. Equipment purchased undtr conditional sales contracts. 

10 Other contracts 

I 'nder iiem 9. give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, enterec 'nto by re­
spondent for the purchase of equipment, which provide for paymen! in installments .wd do not involve the issuance of securities by respondent. 
Slale the names of the parties 'he contracts or agreements, the number of units of each class of equipmeni covered, and Ihe ttims and condi­
tions of payment 

Information concerning contracts of minor importance may be omitled A coniract of minor importance is defined as one involving receipts 
tir pavments of less than $10.000per year, an.-" which by its terms is olherwise unimpurtrinl 

In lieu uf givinj; IIXXILICIX, cupiex .if v. iur.Ktx mav bf tilled Every copy of a contract furnished in connection with the foregoing require­
ment should be listed hereunder. 

The basis (or computing receipts and payments should be fully stated in the case nf each such contract, agreeintnt. or arranftement. 

Compliance with the requirements of this schedule does nol relieve Ihe respondenl of the duly placed upon common carriers hi sec'iun 6 
|5). Part I , of the Interstate Commerce Act. which reads as follow s: 

" Lven common carrier subject to this part shal. alsu rtie with said Commission copies of all contracts, agreements, or ar-
rangemen's with other common carriers in relalion lo any traffic affe.;led hy the pruvisions of this part to which it may be a party 
Provided, however, thai the Commission, by regulations, may provide for excepiions from the requirements of this paragraph in 
Ihe case i f any class or classes of contracts, agreements, or arrangements, the filing of which, in ils rpiniun ix not necessary in 
Ihe public interest "" 
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I 11, Ix Ve.u \1 

VE;RIF)< ATlt tN 

The foregoing report must be ver fied by the oath of thc otf'ccr having control uf the accuunling of Ihe respvni'enls It should be verified. .ils<i 
bv the oalh of the president or uihe chi.'f ulfii er tif ihe respondents, unless lhe respondenis stale un the l..xi r • c.:i-i. - i, i . ' thtx i . r t t ih,,i 
xtich chief officer has no control uv ;r the acccuniiiig of the respondenis The oatl. equired mav K- i ikc 
iinixier .in u,ilh by the laws uf the S'.ale in vxhi.:h the same is tak?n 

OATH 
11.1 lie made )xv thc titticcr having cunlrul uf the acctiunting uf tht ' 

,1 ' 
State ..if - • ^ '•-•• -.^ ̂  -y. > 

Cuiiniv tlf j t." <x & C- •'•J 

(Ihscit here lhe n.inic uf'thc . i ^ . 

of /A 

makes nath ind xaix thai hc 

llnserl here the e \ ^ i tcgal htics or name> of the rcspoidcnts 

tlosert here the •• liisetl here the ollicial tire nf the ,ilfi.inil 

Thai il is his duly Io havi supe'vision iver ihe books of account of Ihe respondents and lo control Ihe manner in which siivh Kioks are nepI; that 
he knows mat such books have, during thi period covereil by the foregoing report, been kepi in good faith in accordanc wilh the 'Ccounling 
ind uther orders of lhe Interstate Coinmerce Commission. elTective during the said period; lhat he has carefully examined Ihe said report and lu 
the besl of his knowledge and belief ihe enlries contained in the said reporl have, so far as ihcy relate lu mtitters of acctuint. beer accutaleli 
.kcr from thc said books of .iccou.il and are in ex ict accordance therewith; lhal he believes ihal all ulher siatemens uf fact conl. med in the 

x.iid report are true, and that the said report is a correcl and complete staiement of the business and affairs of the above-named respi ndents dur­
ing the period -if lime from and. including 

I'̂  t i L . to and including. 

Subscribed and sworn to before me. 

couniy above named, this "' day o f . 

^iSiUnatur,' 

^ i d l i ( f .ind fi r iht State .ind 

My commission evpircs 

tL 
NOTARY 
My ComiT 

JERSEY 
.ay 31,197* 

[ ] 
i S t ^ n i t i U i i t " f 
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' t lRIHt AUttS C luded 

.Sl PPLEMFNTM OAIH 

I the i-.ptindenlxi 

x ' , „ l c t i l 

t uunU uf c ^ 

Inse'f .̂ :c the name of the affianti 

'' ' A, C 

-Makes oalh and says lhat he t-Vc ACC ' ^ I 
t'liseri here ihe official :if • of 'he .iltianti 

Insert here lhe exact legal lilies ur namex tit the rexpt ndent-

) \ i £ ' 7 ^f^r .Kr / '/c - ^ ^ - V y ^ ^ ' v ; 

s A / < t . 

I . I -x <^ x • ' V - • 

thai he has carefully examined the f.iregoing report; that he believes lhat all statements ol fact conlained in tnc said report ate true, and lhat the 
said reporl is ,i correcl and compicle statcmeni of lhe business and afTairs of the abuve lamfi respondenis during Ihe period of lime from and 
inc h id ing 

/ / A ^ _ . , i , 7 ' L . „ . . ml neluding 

•"•i^njiiire ttf jHfiant) 

Subsciibed and sworn to hefore me. a / ' V ^ ' ^ ? ^ ^ ' / ^^•.<J'4 ' ' in and for the State and 

7 ^ / 7 7 r ^ / , V ' . / 

/ 

county above named, lhis . . day of 19 

Kit .y.commissHin expires 
NOTAR 
My Commi;.i.oi-t t->.piii3i h i,y 3',, iV76 

Ijmprrssior sc.!. 

f Signalurc of ofKcer authorized tx-»iidminKter o<»'h , l 
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Mt'SUtRANDA iFor u.s< i.l t i-nn uissii -i unly i i cssui Inili.ilx 

CORRESPONDENC E 

flFFIC FR \l)l)Rr:SSFI) 

Name Title 

DATE O LETTER 
OR TE! EC.RAM 

Month Da Year 

SLBJECT 

Page 

An-x*-
need^d 

ANSWER 

DATE OF • 

LETTER 

Month IDay Year 

File numhei ..(Iclc 
ot telegram 

.4 

CORRECTIONS 

i> . rE C)E 
C C ^ R E C T I O N 

l-'aue 

AUTHORITY ( l . t HK M S K I M , 
1 ORMt t 111 IN 

i> . rE C)E 
C C ^ R E C T I O N 

l-'aue 
l.t: IT I ' ; l i < « TKI K . i t * M ( I * - 1 ) 1 n t n * S t ; N B I N < i l , t . T T H l ( l « T t i t l .RAM 

( OMMIVSION 

l i l t V ) . 

( l . t HK M S K I M , 
1 ORMt t 111 IN 

•' • • 
Dsn Year 

l-'aue 

st..nth l l . l l V t-.ii N.iti-c lu l l ' 
( OMMIVSION 

l i l t V ) . S,inie 
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