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ANNUAL REPCRT

OF

CHICAGO FRODUCE TERMINAL COMPANY
(Full name of the respondent)

CHICAGO, ILLINOIS

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and oifice address of officer
Commission regarding this report:

(Name) _Da ALQhﬂppﬂll = MEBEEE I SRR R G e VIR F o el

in charge of correspondence with the

(Telephone number) 913_ 235:0041,3:&:. S e

Area code) (Telephone number)

(Office address)— Pa O Box 1738 ‘Iopekn,AKanaa&ﬁﬁﬁ'lB RRNHAS

(Streer and number, City, State, and ZIP code
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SPECIAL NOTICE

The attention of the respondent is directed velow lo certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It should be understood hat mention is not made of necessary substitutions of dates er, in
general, such other things as simpl: modifications intended to make requirements clearer, other minor adjustments, and typographical

corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investiwent tax credit carryover at year end; (2) certain pension costs; (3) a
statement as to whether a segregated political fund has been established

Page 8: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operatirg results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203. Specia! Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Rcad and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements ‘o road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements (o road and equipment leased from others.
Page 23: Schedule 1503. Accrued Liability - Leased Property

Scinedule has been retitled to reflect nature of reported data.
Page 39: Scheduie 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

For sale by the Superintendent of Documents, U.S. Government Printing Office
Washington, D.C. 20402 - Price $1.80

Stock No. 026-000-01043-8
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|
L

101. IDENTITY OF RESPONDENT

I. Give the exact name* by which the respondent was known in law at the close of the year

__Chicago Produce Terminal Company % oo
2. State whether or not “he respondent made an annual report to the Interstate Commerce Commission for the preceding year, o- for any part thereof If so, in
what name was such report made’ —Yes  Chicago _Produce Terminal Company
3. If any change was rade in the name of the respondent during the year, state all such changes and the dates on which they were made

. None AT i - “ v M S

4. Give the location {inc‘'uding street and number) of the main business office of the respondent at the close of the year B

___27th Street and Ashland Avenue, Chicago, Tllinois 60608 SR i

5. Give the titles, names, and office addresses of ail general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices

(h)

1 :mT Title of general officer } Name and oftice address of person holding office at close of year
|
1

(a)
,,_L_,_” R

F. Davenport 233 N, Michigan Ave, Chicago, Il1l, 60601
Cena 80 East Jackson Blvd, Chicago, Ill, 60604
J. Bruce 233 N, Michigan Ave, Chicago, Il1l, 60601
. Davis 80 East Jackson Blvd, Chicago, Ill, 60604
. Goodrich 233 N, Michigan Ave, Chicago, Ill, 60601
Knowlton 80 East Jackson Blvd, Chicago, Ill, 60604
Johnston 233 N, Michigan Ave, Chicago, Ill, 60601
Chappell 920 Jackson Street Topeka, Ks, 66628

| President

2 Vice President

' Vice President

4 Vice President

5 Secy & Treasurer
General Counsel
General Solicit.
Auditor

. - -

Srp«merm

6 Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

ey
Line ! Name of director Office address Term expires
(b) (c)

L, Cena 80 E.AJacKign_led‘,ﬂhgo 3=6-77
. 104 St, Francis St,

. _| Mobile, Alabama
H. J. Bruce 233 N, Michigan Ave.,Chgo 3=4-77
H, F. Davenport | 233 N, Michigan Ave.,Chgo 3-3-78
L. C,Hudson |80 E, Jackson Blvd,, Chgo 3-3-78
J.CoDavis |80 E, jackson Blvd,,Chgo 3-3-78
Jdo Be Goodrich 233 nw 3-2-79
R, E, McMillan | 80 E, Jackson Blvd,,Chgo 3-2-79
l_, - o
7. Give the date of incorporation of the respondent mw% State the character of motive power used diesel

9. Class of switching and terminal company _ﬂlaas_llxnitching_and_urminalmiu,—&3

10. Under the laws of what Government, Statc. or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected. show the vear(s) of the report(s) setting forth details. If in bankruptcy, give court of

| jurisdiction and dates of beginning of receivership or trustecship and of appointment of receivers or trustees

. Chapter 114 Cahills, Illinois Revised Statutes 1929, Section 1 to 29, incl,

11. State whether or not any corporation or assa:iation or group of corporations had, at the close of the year, the right to name the major part of *ne board of
directors, managers, or trustees of the respondent; iand if so, give the naries of all such corporations and state whether such right was derived throvgh (a) title to

| capital stock or other securities issued or assunied by the respondent, (b) claims for advances of funds made for the construction of the road and eruipment of the

respondent, or (¢) express agreement or some other source
The Atchison, Topeka and Santa Fe Railway Company (a) Title to Capital Steck
Illincis Central Gulf Raillroad Company (a) Title to Capital Stock

12. Give hereunder a history of the respoi.dent from its inception to cate, showing all consolidations, mergers, reorganizations, etc.. anJ if a consolidatec o1
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent, and its financing —— T

See Footnote Page 3

* Use the initial word the when (and only when) it is a part of the name. and distinguish between the words railroad and railway and be cween company and corporation

Railroad Annual Report R-"
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agieia o

Give the names of the 30 secunity holders of the respondent who, at the date
of the latest closing of the stock book or compilation of bist of stockholders of
the respondent (if within 1 year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address. the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was enritl.d. with respect to securities neld by him, such securities

107. STOCKHOLDERS

being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust, give (in a footnote) the particulars of the
trust. In the case of voting trust agreements give. as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such

year, show such 30 security holders as of the close of the year

-

Nam= of security holder

(a) (b)

Address of security holder

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT T0 SECURITIES
Number of ON WHICH BASED
votes to
which
security
holder was
entitled

Other
securities
with
voting
power

(®

Stocks

Common FREFERRED

Second ‘ First

(c) (e) (N

.chison, Topeka

and Santa Fe Ry, Co. Topeka, Kansas

Illinois Central Gulf

RR Co

L, Cena
_R_A_E.nmm____.____
o Je LOtt

J. B, Goodrich
H, F. Davenport
Le C, Hudson |
« C, Davis

N B W N -

o %

r-n-u-u-ar-.L-v-H

H, J, Bruce

r

9

w

=

W

D = e -
8 &3

N~

woN

NN YN
> Y

[ ]
° 9

ration, organiz
and facilities,

Ny -

N
o

iy

:

: I'oooles and emark\

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediacely upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:

[ ] Two copies are attachcd to this report.

| | Two copies will be submitted

(date)

{ X| No annual report to siockholders is prepared.

Railroad Annvat Report R-2
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- —

For instructions covering this schedule, see the text pertaining to General Balance Shect Accon  + 10 the Uniform System of Accounts for Railroad Companies | te entries in 1 dulance sheet
snould be consistent with those in the supporting schedules on the pages indicated. The entries v « >.umn (c) should be restaied to conforn: with the accounting recut ements | iovwed in colimn
(8). The entries in the shor column (a2) should be deducied from those in column (a!) in order to ~* ain corresponding entries for column (5. ANl contra entries hereunoer should se md- sted

' 200. COMPARA™ VE GF.  *1 UALANCE SHEET—ASSETS

v parenthesis !

Line Account or item Balance at close Balance at beginming
No of vear of year
(@ (b) (c)

96 384 42 002

(701) Cash

(702) Temporary cash investments

(703) Special deposits (p. 10B) ——

(704) Loans and notes receivable

(705) Traffic, car service and other balances-Dr.

(706) Net balance receivable from agents and condu:tors

(707) Muscellaneous accounts receivabie — —— —

(708) Interest and dividends receivabie ——— ..

(709) Accrued accounts receivable .

(710) Working fund advances.

(711) Prepayments

(712) Material and supplies

(713) Other current assets

|

(714) Deferred income tax charges (p. 10A)

Tota! current assets -———

|

SPECIAL FUNDS |(al) Total book assets | (a2) Respondent's own |
|

at close of year 1ssuéd included in (al) l

(715) Sinking funds -

(716) Capnal and other reserve funds

(717) Insurance and other funds.

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 16 and !17)
Undistributed earnings from certain nvestments in account 721 (p. 17A) o

(7

22) Other investments (pp. 16 and 17)

(723) Reserve for adjustment of investmert in securities—Credit

Total investments (accounts 721 722 and 723)

PROPERTIES

731) Road and equipment property: Road 8 837 720

Equipent — —— A 13__801
General expenditures — - . - __._35.9_.313

OtRer clemauts o1 investment

Canstruction work in progress.

Touwl (p. 13

(732) Mmprovements on leased property Road

Cquipment

General expenditure

Toral (p. 17)

Total transportation property (accounts 71 and 732)

(733) Accrued depreciation—Improvements on lzased property

735) Accrued depreciation—Road and equipment (pp. 21 and 22 (z 022 941)

(736) Amortization of defense projects—Road and Equipment (p. 24)
2 054 084)| (2 022 941)
7 158 554 7 187 897

(737) Misczilaneous physical property —. -

Recorded depreciation and amortization (accounts 733, 735 and 736) I

Total transportation property less recorded depreciation and amortization (lioe 5 less line 39)

(728) Accrued depreciation - Miscellancous physical property (p. 25) i

Miscellaneous physical property less recorded depreciation (account 737 less 73%)

I
T
recorded depreciation and amortization (line 40 plus hine 43) 7 158 554 J‘ 187 m

Note.~See page 6 for explanstory notes, which are an integral port of the Comparative General Balance Sheet.

_Total properties les

'
i

Railroad Annual Report R-2
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200, COMPARATIVE GENERAL BALANCE SMEET - ASSETS—Contluned

¥
Account or iem Balance ot close i Batance st beginning

of year of vear
(a) (b ()

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets .. A 202 389 177 435

(742) Unamortized discount on long-term debt

(743) Other deferred charges (p. 26)

(744) Accumulsted deferred income tax charges (p. 10A)

Total other assets and deferred charges — . % 207 389 177 435
TOTAL ASSETS e 7 681 143 | 7 658 104

Railrcad Annual Report R-2
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For instructions covering this schedule, see the text p ing to G | Bal

should be consistent with those in the supgorting schedules on the pages indicated. The #airies in columnn () should be
The entries in short column (al) should reflect total book lisbility at close of yess. The entries in the short column (a2) should be deducted from those in column (al) in order to obtain
corresponding entries for column (B). All contra entries hereunder should be indicated in parenthesis.

4 "

200 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' BQuITY
Sheet Accounts in the Uniform System of Accounts for Railrosd Companies. The entries in this balance sheet

0 with the equi

foll d in column (b).

Line| g Account or item
No.

(w)

* Balance at close
of year
(b)

Balance st bcpm:m_.—
of year
()

CURRENT LIABILITIES

(751) Loans and notes paysble (p. 26)

r -

(752) Toaffic car service and other balances-Cr.
(753) Audited accounts and wages paysh

439 528 |

6 984

27 222

(754) Mi accounts payab

(755) Interest d unpaid

(756) Dividend: d unpaid
(57 v d i accrved

(758) Unmaturzd dividends dec'ared
(759) A d payabl

103 682

112 118

(760) Federal i

90_860

90 322

(761) Other taxes accrued
(762) Deferred income tax credits (p. i0A)

(763) Other liabiliti

Total habiliti

(764) Equipment obligations and other debt (pp. 11 and 14)

of long-term debt due within one year)
LONG-TERM DLET DUE WITHIN ONE YEAR

(1) Totsl issued

(a2) Held by or
for respondent

L___236 760

e —

{765) Funded debt d (p 11)

LONG-TERM DEBT DUE AFTER ONE YEAR

(al) Total issued

(a2) Held by or
for respondent

(766) Equip obligations (p. 14)

(767) Receivers’ and Trustees' securities (p. 11)

(768) Debt in default (p. 26)

(769) Amounts payable to affiliated ¢

(p. 14)

Total long-term debt due after one year

_(77!) Pension and welfare reserves

""(774) Casuaity and other reserves

Total rescrves

(781) Interest in deivly

OTVHER LIABILITIES AND DEFERRED CREDITS

17 511

(782) Other liabilities

(783) Unamortized premium cn long-term debt

(784) Other deferred credits (p. 26)

15 243

75_243

(783) Accrued liability—Leased property (p. 23)

(785) Accumulated deferred income tax credits (p. 10A)

Total other liabilities and deferred credits

75 243

75 243

SHAREHOLDERS' EQUITY

Capital stock (Par or steted value)

(al) Total issued

7592 000

i(a2) Nominally
issued securities

(7 592 000

7 592 000

(791) Capital stock issned: Common stock (p 1)

Preferred stock (p. !1)

Toral

7592 000

7 592 000

7 592 000

(792) Stock liability for conversion

(793) Discount on capital stock

Total capital stock

Capital surplus

(794) Premiums and ssscssments on capital stock (p. 25)

7 592 000

7 592 000 |

(795) Paid-in-surplus (p. 25)

Note 1

(264 665)

(264 665)

(796) Other capital surplus (p. 25)

264 665

Total capita! surplus

X 5264 665)u

Continued on page SA

Note 1 - Liquidating dividerds paid in 1971 and 1973 were charged to Capital Stock

Issued,

Letter dated February 4, 1976, file ACA/IR from Mr, Bryam Brown, Jr.,

Chairman, Interstate Cormerce Commission Accounting Board, advised the dividends

to retained income, insofar as possible, with any excees charged to

_sheuld be charged
Ba1d-Tn, Skplnge
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100. COMPARATIVE GENERAL BALANCE SHEET-LIABILITIES AND SHARKEHOLDERS' EQUITY—Continued

-

Retaincd income

(797) Rewined 'acome-Appropriated (p. 25)

(798) Retainess income~LUnappropriated (p. 10)

Tetal retained income

Less Treasury stock

7 327 335 | 7 327 335 |
| 7 681 143 [ 7 658 104 |

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ol

Note,~See page 6 for explanatory motes, which are sn i-lc'-ll part of the Compartive General Bslance Sheet

Railroad Annual Report R-2
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES 1

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report. insert the
word, “None™; and in addition thereto shall enter in scparate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles. except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension ccsts, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service vost. (2) servize interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such 'osses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—-A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
ither facilities and also depreciation deductions resulting from the use of the new guideline lives. since December 31, 1961, pursuant te Revenue
Procedure 62-21 in excess of recorded depreciation. The amount tc be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to cxpired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also. show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities tn excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commissicn rules and computing

s None

tax depreciation using the items listed below — — S —
—Accelerated depreciatron since December 31, 1953, under section 167 of the Internal Revenue Code
—Guidetine lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended . R A $

s___Nome

(d) Show the amount of investment tax credit carryover at end — R : , o P Biiivn s 1

e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December !

1969, under provisions of Section 184 of the Internal Revenue Code —. i - *,__N_QnL_

(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment singe December

RS R

1, 1969, under the provisions of Section 185 of the Internal Revenue Code —-

Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

e

3. As a result of dispute concerning the recent ‘nereasc in per diem rates for use of freight cars interchanged, settlement of disp uted amounts has

been deferred awaiting final disposition of the riatter. The amounts in dispute for which sett'ement has been deferred are as follows:

As_recorded on books

Amount in Accoupt Nos Amount not
dispute Debit Credit recorded

ltem
Per diem receivable — 1. §
Per diem payabl: T

Net amount $ None XXXXXXXX wooxxxx | s None

4. Amount (estimated, if necessary) of net income. or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, morigages, deeds of trust, or other contracts —_____$___None
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year foilowing that for which the report is made 8

6. Show amount of past service pznsion costs determined by actuarians at year end " s None

Normal costs $ 6 404

Amount of past service costs 3 None

Total pension costs for year:

8. State whether a seg-egated political fund has been established as provided by the Federal E ctio~ Campaign Act of 1971 (18 US.C. 610).

| YES- N K.

, Railroad Annuai Report R-2
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300. INCCME ACCOU

i. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of)
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, shou!d be fully explained in 4
footnote.

NT FOR THE YEAR

7
3
!

3. Line 28 inciudes only dividends from investments accounted for
und2r the cost method. Line 34 includes only dividea !s accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity nethoc. Line 36 rep-
resents the earnings (losses) of investe: companies accounted for under
the equity method.

Line
No. Item

(a)

Amount for
current year
("

KAILWAY OPERATING
(5C1) Railway operating revenues (p. 27)

ORDINARY ITEMS
OPERATING INCOME

INCOME

(531) Railway operating expenses (p. 28)

Net revenue from railvay operations

(532) Railway tax accruais

(53%) Provision for deferred taxes

Railway operating income
RENT INCOME

(504) Rent from locomotives

(503) Hire of freight cars end h'ghway revenue equipment—Credit balance

(505) Rent from passenger-train cars

(506) Rent from floating equiprent
(507) Rent from work equipment

(508) Jjoint facility rent income

Total rent income

(536) Hire of freight cars and highwsy
(537) Rent for locomotives ...

RENTS PAYABLE

revenue equipment—-Debit balance

(538) Rent for passenger-train cars

(539) Rent for floating equip

(540) Rent for work equipmeni

9 9%

(541) Joint facility rents
Total rents payable

51 943

Net rents (line 13 less line 20)

(66 247)

Net railway operating income (lines 6,21)

(254 263)

OTHER INCOME

(502) Revenues from mis.ellancous operations (p. 28)

(509) Income from lease i road and equipment (p. 31)

(510) Miscellaneous ren. income (p. 29)

_254 007

(511) Income from nor sperating property (p. 30)

(512) Separately operated properiies—Profit

(513) Dividend income (from investments under cost only)
(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of preminms on funded debt

‘518) Contribuzions from otner comp (p. 31)

(.'19) Miscellaneous income (p. 29) .
D) vidend income (from: investments under equity only)

Undistributed earnings (losses) ——

Zquity in carnings (losses; of affiliate companies (lines 34,35)

‘37 Total other incone

38 Total income (lines 22,37)

(534) Expenses of miscelianecus operations (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(535) Taxes on miscellancous perating proeerty (p. 2t)

¥
40
4]

(543) Miscellancous rents (p. 19)

42 | (544) Miscellancous tax accruals

43 | (545) Separately operated propenies—ioss
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Road Initials CPT

. INCOME ACCOUNT FOR THE YEAR-—Con'inued

Amount for
current vear
(h

(549) Maintenance of investment Organization ———

(550) Income cransferred to other companies (p. 31)
(£51) Miscellaneous income charges (p. 29)

Total miscellanecus deducrions A0 2

Income available for fixed charges ‘lines 38, 47) -
FIXED CHARGES

(542) Rent for leased roads and equipment —

(546) Interest on funued debt
(a) Fixed interest not in default —

() Interest in defaeh s

(547) Interest on unfunded debt

(548) Amortization of discount on funded deb{ e

Total fixed charges

Income after fixed charges (lines 48,54)

OTHER DEDUCTIONS
(546) Inter st on funded debt
(c) Contingent interest . ..

(555) Unusual or infrequent items-Net-(Debit) credit® — -

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®

(562) Gain (loss) on disposai of discontinued segments*®

Total .ncome (loss) from discontinued operaticns (lines 59, 60)

Incom= (loss) before extraordinary items (lines 58, 61)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)--

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles*®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Inzome Account for the Year.
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cr Year 1976

Road Initi