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NOTICE

This Form for annual report should be filled o W tripiicate and two cupies
retrned to the Inerstate Commerce Commission. Bureau of Accounts, Washing-
tor, 3.0 20423, by March 31, of the year following thai for whick the report is
made Oue copy should be retained in respondent’s files. Atieation s specially di-
r.cted to “az follow'ng provisions of Part | of the Intersta:: Commerce Act:

380 0 1) The Commussion s hereby suthorized to requise aanual, periodical, or special re-
pocts frem carriers, lessors, © * * (as defined in this section), te prescribe the manner and form
» which such reports shall be made, and 10 reguie from such camiers. lessors, * * * specific
cud (ull, true . and correct answeis 10 all guestioas vpon which the Commission may deem infor-
motion to e necessary, classifying suc’s carriers, lessors, * * * as it may deew proper for any of
these purposes. Such annual repocts shall giv: an account of the afairs of the carrier,
Wisor, * * ¢ rosuck form and detail as may be prescribed by the Colamission
2) Seid snanal reports shall cotain all the required information (or the period of twelve
sonths ending on the 3ist day of D:cember in ench year, unless the Commission shall specify 3
diflerant date, and shall be made cut under oath and filed with the Commission & its office n
Wasungton within three months aftor the close of the year for which report is made, unless addi
onal ime be graited in any case by the Commisiion
(7, Any persen who shall knov ingly and wiltfully make, cayse 10 be made, or participate ¢
S makiag of any false entry in a1y annwal of other report required coder this section to b
fed, * * ¥ o shall knowingly o williully fle with the Commission any false report o othe
document, shall be Jeemed guilty of a misdemeanor and shall be subject, upon conviction i any
court of the United Siates of compeien! junisdiction, to 2 fine of not more than five thousand dot
lars o1 mmprisooment for not more than two vears, or both such fine and inprisonment. * * *
Ti) Any carnier or lessor, * * * or say officer, agent, employere or representative thereof, who
sha't fall 1o make and file un annual or other report with the Commission within the time fixed by
te Commission, or to make specific and full, true, and correct answer (o any guestion withun thir
ty days (rom ihe ume it s lawlully required by the Commission so to do, shall forfeit to the United
Seetes the 5. of ooe hundred dollass for each and every duy i shall contmue 10 be in defagit with
respect thereo
%) As used o lus saction * * * the term “carrier’’ means a common carrier subject 10 this
and includes & receiver or tusiee of such carrier. and the term “lessor”™ means a persen
owning 0 raitroad . & waler Kne, or » pipe line, leased (o and operated by a common carrier subject
@ this gart, and includes a receiver or truiee of soch lessor, * *

The respondent is further required 10 send to the Bureau of Accounts immediate
Iy upen preparation, 'wo copics of s latest annual report 1o stockholders. See
schedube 108, page 6

-

2. The instructions in this Form should be carefully observed, and each question
should be answered fully svd sccurately, whether it has beer answered in a pre-
vious anmual report or not. Eccept in cases where they are specifically authorized
cancellations, arbitrary check marks, and the ltke should not be “wed either & par-
tial or as entire answers (0 inquities. [f any inquiry . based on a preceding inquiy in
the present report forra is, b cause of ihe answer rendered to such preceding -
quuy, mzpplicable to the pesson or corpevation in whose behalf the report is mac «,
sach notation as ""Not applcabie; sz page schedule (or line)
sumber should be wsed v answer thereto, giving precise reference to the
portion of the report showing the facts which ntake the inquiry inapplicable. Where
the word “nooe”’ truiy and completely states the fact, it should be given as the an-
SWET 10 aay pi rticular nguiry 1 any particular nortion of an inquiry. Where dates
are called for, e month and day should be stated as weli as the year. Customary
abhreviatiors may be used in stating dates.

3. Every zanual report sbould, in all particulars, be complete ‘n itself, and refer-
eaces 10 the returns of former years shovd not be made 1o take the place of re-
quired entries except as herein otherwise spe< Heally divected or authoriz d

{ If 1 be nevessary or desirable 1o insert a'ditional statements, typewritten or
thet, in a report. they should be legibly made on durable p: per and, wherever prac-
tcable. on sheets not larger than a page of the Form. Inscrted sheets should be se-
curely attached, preferably at the inner margin; attachm. ¢ by pins or clips is insuf
Scient
5. AR entries should be eade o a permanent blacs ink. Those of a contrary char-
acter should be indicated in parenthesis

6. Money items. except averages, throughout the annial report form should be
shown m theusands of dellers adjusted to accord with footings. Totals for amounts
reported in subsidiary accounts included in suppoiting schedules must be in agree-
ment with related primary accounts, For purposes of rounding, amounts of $500 but
ess than $1.000 should be raised 10 the nearest thousand doiizrs, and amounts of
ieus than $500 shouid be lowered.

7. Ratlre orporations, mair'ly distinguished as operating ~ompanies and Jessor
companies, ¢ for the purpose o report to the Interstate Commerce Commission
aivided iato classes An operating company is one whose officers direct the business
f wanspartahon and whose beoks ~ontain operating as weh as financial accounts.

and, & lessor company. the prodes’s of which being leased 0 and operated by an-
other company, is one that maintains a separate legal existence and keeps financial
but not aperating accounts. In making reports. lessor companies use Annual Report
Form R-4

Operating companies (incinding switching and terminal) are broadly classified,
with resnect to their operating reveanues, according to the following geeerszl defini-
tions:

Olass | companies asc those having vonual operating revenues of $10.000.000,
or more. For this class, Amnial Report Form R-1 is provaded.

Class [i companies are those having anprual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 s provided.

Io applying this classification to anv switching or tzrmina! company which is oper-
ated as a jowni facility of owning or tenant raifroads, the sum of the annual railway
operating revenues, the joint facility rent income, and the returns to joint facility
credit accounts in operating expenses, shall be used in determining its class

Switching and terminal companies ase further clasified as:

Class S1. Exclusively switching. This class of companies includes 2ll those per
{or ming switching service only . whether for joint account or for reveaue

Class S2. Exclusively terminal. This class of companies includes all companies
furnishing terminal trackage or terminal facilities only. such as umion passenger or
freight stations, stockyards, efc_, for which a charge is made, whether operated for
joint account or for revenue. In case a bridge or ferry is a partof the facilicies oper-
ated by a terminal company. it should be included under this beading

Class S3. Both switching and terminal. Companies which perform both a switch-
ing and a terminal service. This class of compagies includes all compaaies whose
operations cover both switching and termival service, : s defined above

Class S4. Bridpe and ferry. This class of companies is confined o those whose
operations are limited 1o bridges and ferries exclusively

Class §5. Mixed. Companies performing primarily a switching or a lerminai serv-
ice, but which also conduct a regular fre.ght or passenger traffic. The revenues of
this class of companics include, in addition to switching or ierminal revenaes, those
derived from local passenger service, local freight service, participation i through
movement of freight or passenger traffic . other transportation operations. and oper
ations other than tansportation

8. Except where the context clearly indicates some other meaning, the foilowing
terms when used in thus Form have the meanings below stated

Commission means the lnterstate Commerce Commission. Responoent means the
person or corporatic. n in whose behalf the repor’ is mave. THE vEsr meuns the year
ended December 11 for which the report i1s made. Tuk CLOSE oF THE Y1 1 2 means the
close of busine .s or December 31 of the year for which the report ia made; or, in
case the report is made for 2 shorter period than one year, it means the wwse of the
period covered by the report. T x: geGDNIG oF THE year means the beginning of
business on January 1 of the vear for which the report is made; or, in case the report
is made for a shorter pe/od than one year, of means the beginring of the period cov-
ered by the report. Tus vtk BDING YEAR means the year ended December 31 of the
vear next precedii g the year for which the report is aade. Twe Usirorm Sysrem os
Accounts ror Ranroap Companies means the sysiem of accounts in Part i201 of
Title 49, Code of Federal Regulations, as emended

9. All companies using this Form should compiete all schedules, with the follow-
mg exceptions, which should severally be compieted by the companies 1o which
they are applicable

i
|
}
i
|

Scheduies restricied
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THE CINCINNATI NEW ORLEANS AND TEXAS PACIFIC RATTWAY CCMPANY

INTERSTATE COMMERCE COMMISSION

FORTHE
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Name, official title, telephone number, and office address of officer in charge of correspondence with the Commis- |
sion regarding this report:

(Name) F. A. Luckett (Title) Assistant Comptroller

(Telephone number) 202 628-L460 X 2209
(Area code) (Telephone number)

(Office address) 220 - 15th Street, N, W., Washington, D. C. 20005
(Street and number, city, State, and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It sfBuid be understood that mention is not made of necessary substitutions
of dates or, in general, such other tings as simple modifications iatended to make
requirements clearer, other minor adjustments, and typographical corrections.

Page 11: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting investment tax credit carryover at year end.
Page 12: Schedule 200. Comparative General Balance Sheet - Liab lities and Sharehoiders’ Equity

Reference to account 772, Insurance reserves, has been deleted.
Page 13: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for (1) reporting certain pension costs; (2) amounts of deferred maintenance and delayed capital improvements
reported to the Commission in Ex Parte No. 305 as of December 31, 1976; and, (3) a statement as to whether a segregated political fund has b:en
established.
Page 18: Schedule 300. Income Account For the Year

Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or iosses from aispasal of a segment of business and
operating results of a discontinued business segment, and the cumulative effect of changes in accounting principles.

Page 20: Schedule 305. Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 21: Schedule 309. Statement of Changes in Financial Position

Schedule was revised to present a more comprehensive statement and incorporate requirements of Accounting Principles Board Opinions
Nos. 3 and 19

Page 21C: Schedule 309S. Changes in Working Cap:tal
This is a new schedule to provide an analysis of working capita’.
' Page 23A: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Instructions revised to provide reporting of compensating dalances constituting support for long-term borrowing arrangements reported in
account 717, Insurance and Other Funds.

Page 23B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legaily restricted on behalf of respondent and on behalf of others.
Page 42: Schedule 211B. Depreciation Base and Rates-Road and Equipment Owned and Used and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others is transferred to Scheduie 211F-1
Page 42A: Schedule 211B-1. Depreciation Base and Rates - Improvemcats to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on imp.ovements to road and equig ment leased from others

Railroad Annual Report R-1




SPECIAL NOTICE - CONTINUED

Page 48: Schedule 211E. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data. Account 733, Accrued Depreciation; Improvements on Leased Property, has
been i1 asfe.ved 10 new Sciedule 211E-1.

Page 45A: Schedule 211E-I. Depreciation Reserve - Improvements To Road and Equipment Leased From Others
This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Puge SLA: Schedule 212A. Rentai Expense cf Lessee
$1B: Schedule 212B. Minimum Rental Commitments
S1C: Schedvie 212C. Lessee Disclosure
S1D: Schedule 212D. Lease T“ommitments - Present Value
S1E: Schedule 212E. Income Impact - Lessee

These are new schedules providing for reporting of noncapitalized lease commitments by lessees, to be reported only by carrers with
operating revenues of $10 million or more.

Page 63: Schedule 225. Items in Selected Current Liabiiity Accounts

Instructions are revised to provide for reparting all items of $250,000; ve, if the carrier has no items of $§250,000 or more, show the three
largest indivivi sl items of $100,000

Page 65: Schedule 225. Items in Selected Reserve and Other Liability Accounts
Instructions are revised to delee refereuce to account 772.
Page 71: Schedule 234. Gueranties and Suretyships
Irstrucions requicing details of contracts of guaranty or suretyship have been modifica to a “description™ of the contracts.
Page 87: Schedule 350C. Railway Tax Accruals - Analysis of Federal Income Taxes
Instructions are revised to delete reference to prior period items.
Footnote reporting has been provided to show distribution of tax expense and investment tax credit data.
Page 94: Schedule 396. Items in Selected Income and Retained Income Accounts For the Year
Instructions revised to delete reference o prior period items.
Page 99: Schedule 412. Miles of Road at Close of Year - By States and Territories (Sirgle Track)
Page 100: Schedule 413. Tracks Operated at Close of Year (For S&T Companies Only)
Page 101: Schedule 414. Changes During the Year
Instructions revised to require reporting of whole miles of track rather than fractional miles.
Page 106: Schedule 417. Inventory of Equipment
“Grand total, all classes of cary” has been deleted.
Page 119 Schedule 516. Rails Laid iz Additiona! Tracks and in New Lines and Extensions
Provision has been made for reporting track-miles of welded rail installed.
Page 122: Schedule 562. Compensation of Officers, Directors, Etc.
Instructions for reporting “other compensation™ have been revised to nore clearl; define the nature of daia required in column (d).
Page 118: Schedule 561C. Compensation Applicable to Prior Years
Schedule transferred from Annual Report Form R-1 to Moathly Report of Employees, Service cad Compensation Forms A and B.
Page 130: Schedule 585. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately f.om the Form R-1 in 1975 with advice that it would become an integral part of
Form R-1 in 1976.
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r 100. SCHEDULES OMITTED BY RESPONDENT

1. The respondent, at it’s option, may omit pages from this report and title in the space provided below.
provided there is nothing to report or the schedules are not applicable 3. If no schedules were omisted indicate *“NONE™.
2. Show below the paget excluded and indicate the scheduie number |

Page Schedule No. Title




Riad Inbh.hCNO'rP"‘, l_:"l'é

101. IDENTITY OF RESPONDENT

Answers 10 the questions askes shou'd be made in full, without refer- |
ence 1o data returned on the corresponding page of previous reports. In [
case any changes of the nature referred to under inquiry 4 or S on this !
page have taken place during the year covered by this report, lhcy

should be explained in Jetail on page 101.

1. Give in full the exact name of the respondent. Use the words
“The' and “Company’ only when they are parts of the corporate
name. Be careful to distinguish beiween raiload and railway. The cor-
porate name chould be given uniformly throughout the report. notably
or the cover, on the title page, and in the **Verification" (p. 134). If the
report is made by receivers, trustees, a committee of bondhoiders. or
individuals otherwise in possession of the property, state names and
facts with precision.

2. If incorporated under 2 speciai charter, yive date of passage of the
act: if under a general law, give date of filing certificate of organization;
if a reorgamization has been effected, give date of reorganization. If 2

other possess-on began. If a partnersaip. gve date of formation ang aiso
names in |yl of present partners

3. Give specific reference 1o laws of each State or Terniory under
which organized, citing chapter and section. Include all grants of corpo-
rate powers by the United States. or by Canada or other foreign coun-
try: also, ali amendments to charter,

4. Give specific reference 10 special or general laws under which each
consolidation or merger or combination of other form was efiected. cit-
ing chapter and section. Specify Government. State, or Territory under
the laws of which each company consolidated or merged or otherwise
combined into the present company was organized: give refercnce to
the charters of each and to all amendments of them.

5. State the occasion for the reorganization, whether by reason of
foreciosure of morigage or otherwise, according 10 the fact. Give date
of orgamzation of original corporation and refer to laws under which

receivership or other trust, give aiso date when such receivership or

organized.

1. Exact name of common carrier making this report

THE CINCINNATI, NEW ORLEANS AND TEXAS PACTFIC

RATIWAY

COMPANY

. Date of incorporation September 8 1581

2
3.

Under laws of what Goverament, State, or Territory organized? If more than one, n-me all. Give specific refezence to each charter or statute

and all amendments thereof, effected during the year. If previously effected. show the year(s) of the report(s) setting forth details. If in
bankruptcy, give court of jurisdiction and dates of beginning of receivership or trustesship and of appointment of receivers or trustees

State of Ohio Section

38238 Revised Statute

4. U the respondent was formed as tiie result 0" a consolidation or merger during the year, name all constitucot and all merged companies .. |

No Change

5. Uf respondent was reorganized during the year, give name of original corporation and state the occasion for the reorganization

No Change

6. Siate whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in re-

lo

sponse to inquiry No. 1, above; if s0. give full particulars

7. Class of switching and te*minal compeny

(See section No. 7 on inside of fron cover]

Railroac’ Annuai Repor: R-
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102, IRECTORS

b Gave pariculan of the various directon snd officers of the respondent at the close of the year 3. In schedule No. 103 give the titie, name, and address of the principal g aeral officcrs havis b.:'
2. State in column (¢) of scheduie Ho 102 and column (J) of schedule No 103, the number of  system Jurisdiction by depariments, as follows: Exccutive, Legal, Fis 1) and Accounting, Purchasing. |
voung shares ol the respondent, other than dicectors’ qualifying shares, that were benelicially owned, Operaung, and Trallic. If there are receivers, irusiees, o commitices, vho sse recognized us 1 the |
Jurectly or indwrecily, by each dwrector or principal geacral officer at the close of the year. This  controlhing mansgement of the road or of sume deparimeni of i, give also their names and titles. aod

mludes shares owaed of record, shares owned through holding companies, brusts of other medivims,  the location of their offices, separately Bruuped and wdenificd. |

and thases owned but held in the aames of brokers or other nominees. lasert the word “"None” where 4. I the duties of i1 officer extend o mose than one department, or if his Jutics are not 1o
applicable. accordance with the customary acceptance of his given uile, siuve briefly the facis in & fuula".u(t-l
i
Line ; Date of beginning BDate of expiraiion Number of voung :
No. Name of durecior Ollice address of werm of term shares actuslls or !
bencliciatly owned
{(a) (&) {c) (d) (e)
. |¥. G, Claytor, Jr. Washiagtor, D.C. 7/2/76 Directors are electes]  None
3 LR Briscoe Knoxville, Tenn. :: et annual meetiilg for | 1‘
y D, W. Brosnan Holmes Beach, Fla, ensuing year or until &
« (D W, Brosnan, 111 Asheville, N.C. ¥ their successors shall, "
s |B. T. Combs louisyille, Ky. e have been elected and T o
6 L. S. Crane Washington, D.C. . gqualified. " |
7 N. Farquhar Mashington, D.C. = y. : |
¢ L. W, Gantt Cincinnati, Ohig . s . s
9 L~ H. Hall Mashington, D.C. " " j
0 |R. 3. Hamilton Washingion, D.C. B ' " g
n  PH. W, Hohsoo, .Ir. Cincipnati, Ohig " o "
12 (WL H, Martin, 111 Florence, Ala, » _r’ # " _ ‘
13 A, _B. lMcKinnan Washington D.C. i -] » E
| 4 |B. H. Northwood eyt Gy g 9/22/'(6 ;
ys | L. B, Nunn Iexington, Ky. 7/2/76 _ s I
6 LO. S, Paul Washington, D.C. = ¥ e
7 | W. H. Skinnerx 2= Lexington, Ky. 2 s
; 8 G. P. Street. Jr. Chattanooga, Tenn. _ o e T :
i v (F. L. Van Iennen i sndbila - " y
| w ([ F. 8. Worthington Chattanooga, Tenn. " . P &
: 2 RNE
o= —- i ey :
-E-; Give ihe names and titles of all officers of the Board of Directors in control of the respondent at the close of 1he year: g
- 23 {Chauman of board _uahamﬂhm:dh‘_ﬂiﬁﬁiﬂﬁm_m. Secretary (or clerk) of voard M. M. Davenport P &
sl Chairman ex-officio __ Secretary of the C.mpany 5 : d
:“.__ Name the members of ihe executive commitiee of ihe Board of Direciors of the respondent at the cluse of the year (naming first toe ehvirman), and slate brizlly the powers and dutics of 1hat
x Commitiee: 5
3| 2 See Note on Page 7 i ’ -
o 10— ; 5 3
on e R AR R A R R S R e R S R s N T e s S
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l)cpanmtl. or departricnts : Number of voung |
Line tatle of general uihicer over which junisdiction Name ol persun holding shares actually or Ofhwe address !
No s excrcised oflice a1 close ol year benehicially owned !
(a) (b) . te) () te)

y | President S Executive ===~~~ W, G, Claytor, Jr, | Nome | Washington, D. C.
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104, RELATIONSHIP OF RYSPFONDENT WITH AFFILIATED COMPANIES
Enter below in the appropriate schedule, No. 104A | nies, or through or b7y any other direct or indirect means; value of the tangible property of the controlled cumpa-
through 04D, the names of all companies, corporate and | and to include the power to exercise control, For the pui- ny. N
noncorporate, which are affilizted with the respondent and | poses of these schedules, forms of control shall include the| 3. Right to secure control in consequence of advances
submit the information requested in each schedule. Control | following (among other,: made for construction of the operating properiy of the
for the purpose of these schedules shall be construed to in- controlled company. !
clude sole or jointly held controi, whether maintained of 1. Right through ownership ol securities, an agreement of _ ;
exercised through or by reason of the method of or cir- some character or through some other source to name | Right to control only in a specific respect the aci:on of the
cumstances surrounding organization or operation, through the majority of the board of directors, managers, or | controlled company or a lessec mterest in the property of a
or by common directors, officers. oi steckholders a voting trustees of the controlled company. company is noi to be cizssed as a form of contror over the
trust or trusts, a holding or vestment company or compa- | 2. Kight to foreclose a first lien upon all or a major part in | lessor company.
i - ST 4R R T e e e daao i E i sl - woaumetil
r
l
104 A, COMPANIES CONTROLLED BY RESPONDENT '
I. Enter in column (a) the names of all companies which elc. 4. In column (d) indicate the extent of the control of the
are controlled solely or jointly by the respondent. If | 2. In column (b) indicate the principal business activity of respondent in the controlled company. If control cannoi
the respondent obtuined control over 2 company dur- each company listed in column (a) such as transporta- be expressed by percentage of voting siock ownership,
ing the year, indicate by footnote the date and manner tion, manufacturing, investments, elc. explaia in detail by footnoic. v
in which control was established such as exchange of | 3. In celumn (¢) indicate the form of control exercised 5. In column (¢} enter names of other companies, if any,
stock, exchange of assets for stock, cash purchase, over companies listed in column (a). that jointly control the companies Yisted in column (a).
Sumatis e g e e B S : —- —————— S e L
Line Name of Company Controlled i Principal Business Activity Foim of Control Extent of i Jointly Coutroiled Name
No Control Othe” Part.es to the Agreement
: (a) (b) (<) (d) fe)
| 1| See Schedule 205, Page 28 =~ | =~ === = o AR M S BTN A B, S A R,
. 2
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104A, COMPANIES CONTROLLED BY RESPONDENT O unued

— ———— ——— T e e e e e e e et — e e e, — e e e e e e e e e -~
Name of Company Controlled Principal Business Aclivity ot of Conteol Exteat of i Jowmty CUentrolled Name
Control Other Parties to the Agreement
(a) (b) (c) (d) (e}
T AR R B ; R BOTe iy b B L T PSP i S P A G Y TR IR PSSl ML AL L e A 0 S S T i e e SR TR
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1048, COMPANIES INDIRECTLY CONTRMIED BY RESPONDINGY

At

p— s A
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. EBEater in column (a) the names ol all companies which are controlled thiough mtermediary Yo In column (©) indicate the form of control excrcised over companies listed in column (a)
companics. if contror was oblained duning the year, indicate by tootnote the date and maancr in 4. In column (d) indicate the extent ot the control aver companies histed in column (a) I control

witich contiol was established such as exchange of stock, exchange of asseis ltor stock, cash purchasce, cannot be expressed by percemage of voung stock ow nership, explaun in dewal by aotnowe

clc S, o columa (e cnter the names of intermediate compames through which control s exercised

2. In column (o) o dicate the principal business activity of the companies listed in column (a) such  over companies bisted in colume 1!

{as li-‘!l‘.?slh'.‘lioﬂll n, IlluillUl-l(]llHIIg. mvestments, eic |
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Line Name of company controlled Principal business activity Form of control Exient ol { Name of wmtermediary through |

No contiol which control exists

(a) (b} {c) (d) (e)
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104C. COMPANIES UNDER COMMON CONTROL WITH RESPONDENY
1. Enter in column (a) the pames of all companies which are controlled by the same interest ihat 3 n column (€) hdicaie the form of control exercised over companies listed in columa (a)
ontrol the respondent 4. In column (d) indicate the extent of the conirol over comipanies histed in column (a) I control
2. In column (b) indicaie the principal business activity oi the companies lisied in columa (a)such cannot be expressed by perceniage of voiing stock ownership, explain in detail by footnote.
#s tronsportation, manufacturing, mvesiments, eic. 5. In column (e} cater the pames of companies controlling those listed in column (a)
- - T — ““""“-_"'""—r' T e = N S S 1 - ekl i —1
Line Nawme of company controlled Principal business activity Forms of Control Extent of Name of controiling company
No. S
control or individual
(a) ib) {c) (d) (e)
p—— - —— — — — - el s
: See Schedule 205 in Southern Railway Co. Arnual Report, fform R-1 B &
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104D COMPANIES CONTRO LING RESPONDIENT
L Ender i column (a) the names of all companics controlling and manner in which control was established such as ex- 3. In column (¢) indicate the form of control exercised by the
the sespondent. Commence with the company which is change of stock, exchange of assets for stock, cash pur- company immediately cantiolled by
most rcmote followed by the company immediately cop- chase, et 4 in column (d) indicate the extent of contiol. i control
trolled by st If contiol over the respondent or control over 2. In column (b) indicate the principal business activity of the cannot be expressed by percentage of voiing stock owner-
an intermediary through which respondent is controlled companies listed in column (a) such as transporiation. ship. explain in detail by footnote.
has changed during the year, indicate by footnote the date manufacturing. investments, elc.
- > - = = - - —— — - - - J
R Name of Controlhng Company Principal Business Activity Form of Connel Extent of Control
No or Individeal
{a) {h) i) (d}
| | Southern Railway Company Transportation Stock Ownership _100%
2
3
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4
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108 STOCKHOLDERS REPORTS
I The tespandent is requiied 1o send 1o the Bureau of Accounts. immediately uwpon preparation, twe copies of its latest annual report o stockholders
Check appropriale box:
L1 Two copies are attached 10 this report x
L1 Two copies will be submiited _ ST I sl L P £
(date) =
& 2
= X No avnual report o stockhoiders is prepared A hl,
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Road 1»{:_.4_!: CNOTP .-.-:76

|

NOTES AND REMARKS

Reference for Line 25, Page 2

Messrs, W, Graham Claytor, Jr., L. Stanley Crane, Robert 3. Hamilton and
George S. Paul

"In the intervals between the meetings of the Board of Directors, all the powers
of the Board, in all cases in which specific directions shall not have been given
by the Board and other than that of filling vacancies among “he Directors or in
any committee of the Directors, shall be possessed, and may be exercised by the
Executive Committee, which shall make and preserve a record of its proceedings,
and shall submit the same to the Board of Directors at its meeting next succeeding
such action for its information, and shall be subject to revision or alteration

by the Board; provided that no rights of third parties shall be affected by such
revision or alteration."”

Ratlroad Aonual Report R-/




Road Iniciais: CNOTP yearl 976

109. VOTING POWERS AND ELECTIO!NS

debenture stock. 5 NONGer share.

2. State whether or not each share of stock has the right to one vote: if not. give 'l particulars in a footnote Yas

3. Are voting nights proportional to holdings? __ Y28 If not, state in a footnote the reiation between holdi gs and corresponding voting nghts.

4. Are voting rights attached 10 any securities other than stock? ___NO ____ If so, name in a footnote each security, other than stock to which vot-
ing rights are attached (as of the close of the year), and state in detail the relation between holdings and corresponding voting rights, stating whether
voting rights are actual or contingent. and if contingent showing the contingency.

5. Has any class or issue of securities any special privileges in the election of directors, Tustees, or managers, or in the determination cf corporate
action by any method'.’.___;\IQ_.___ If so. describe fuily in a footnote each such class or issue and give a succinct statement showing clearly the
character and extent of suci privileges.

6. Give the ¢ e of test closing of the stock book prior to the actuai filing of this report, and state the purpose of such closing __PE not
close - 4/35/76, Tecord date for adjourned annual weeting of shareholders heli 7/2/76

7. State the total voting power of all security hoiders of the respondent at the date of such closing, if within one year of the date of such fiing; if not.
<tate as of 1ne close of the year. 2900 votes. as of April 15. 1976

8. Stat: the total number of stockholders of record, as of the date shown in answer to i quiry No. 7, - 1 stockholders.

9. Give the names of the thirty secunty holders of the respondent who. at the date of the latest ciosing of the stock book or compilation of list of
stockholders of the respoadent (if within | year p.ior to the actual filing of this report), had the highest voting powers in the re: pondent, showing for
cach his address, the number of votes which ke would have had a right 10 cast on thar date had a meeiing then bewn in order, and the classification of -
the number of votes to which he was eatitled. with respect to securities held by him. such securities being classified as common stock, second pre-
ferred swock. first preferred stock. and other securities, stating in a footnote the names of such sther secunties (if any). If any such holder held in trust,
give (in a footnote) the particulars of the trust. [n the case of voting trust agreements give, as supplemental information on page 13. the names and ad-
dresses of the thirty largesc hoiders of the voting tiust certificates and the amount of their individual holdings. If the stock book was not closed or the |
list of stockhoiders compiled withia such year. show such thirty security holders as of the clos= of the year

List under Footnotes, page 9, Other Securities with Voting Power.

1

|

i. State the par value of each share of stock: Common, $_20 _ per share; first rreferred, $ _—__ per share; secoud preferred. $__=_ ner share: l’
I

!

|

NUMSER OF VOTES, CLASSIFIED wITH RESPECT

TO SECURITIES ON WHICH BASED
Name of secunty holder Address of secunty holder Number of votes
0 which Stocks
SRRUND St PREFERRED
Second First
(b) (c) d) (N

Washington, D. G,/ UU8 500 | LLB 530

—

N FEESNERN. . e
]
S
E

4 & WA & W 19 e
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1
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|
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|
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Note: Schedut (09 oliny Fawery wnd Elections. contioeed sn ....?




Road initiais CNOTP year 1976

109. VOTING POWERS AND ELECTIONS—(Continued From Page 8)
10, State the total number of votes cast at the latest general meeting for the election of directors of the respondent _A&IE_EQQ________

votes Cast.

t1. Give the date of such meeting. July 2, 1976
el e 9]
12. Give the place of such meeting. Washington, D.C.

|
!

NOTES AND REMARKS

Railroad Annual Report R-
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instrucuons covenng this schedule, see the text pertasung '© Gene' U Balance Sheet Ac-
cnunts in the Uniform System of Accounts for Raiiroad Companies. The eatnes in this balance
sue:(.houubemmumwmm«mthwmnm'ummumm The e ‘
wies in column (c) shouid be restated to conform wih the ilowed n

cated in parenthesis

q

column (b). The entrnies i the <hort column () should be deducted from those in column tal) in
order 10 obtain corresponding enries for column (b). All contra entries hereunder should be indi-

Line
No. |
|

Balance at close
of year
b)

Account or item (Dollars in thousands)

ia)

Balance ut begin-
ming of year,
fC)

o) Cich CURRENT ASSETS 1,791

H

Ls

B

{ 1702) Temporary cash investments (p. 26 . 349

23)

be)

O
s

NO

@

| (703) Special Ceposits (p. 23)

Loans and notes receivable (p. 23)

| (704)

l' (705, Traffic. car service and other balances-Dr

{ (706) Net balance receivable from agents and conductors

(707) Miscellaneous accounts recesvabie

H=
§

J

(708) Interest and dividends receivable

(709) Accrued accounts receivable (p. 23)

(710) Working fund advances

RO 545 (T

[ (T11) Prepayments (p. 23)

(712) Material and supplies

i {713) Other current assets (p. 23)

(7i4) Deferred income tax charges (p. 87)

I
g
\n
LN

Total current a<sets

SPECIAL FUNDS

|

(al) Total book assels
at close of year

{a2) Respondent’'s own
issues included in (al)

-

1(715) Sinking funds (pp. 24 and 25)

FLLL b

(716) Capital and other reserve funds (pp. 24 and 25) 173 None

|
(717) Insurance and other funds (pp. 24 and 25) 7L 130 JQne

Total speciul funds

i
|
|

INVESTMENTS
(721) Investments in affiliated companies (pp. 28-31)

21 Undistributed earnings from certain investments 1
in account 721 (pp. 35A and 35B)

{722) Other invesrments (py. 32-35)

2
2

23 [i72%) Reserve for adjustment of investment in securities—Credit (p. 27, Instruction 9)

.
4 Total investments (accounts 721, 722 and 723)

25,765

25.650 !
PROPERTIES ‘ !
7,463

25 [{731) Road and equipment property: Road

{7 449

26 Equipment 153 2)-4»6

154,038

7|

i

General expenditures

|
Bl |

28! 79

Other elements of investment

|
|
{
i
!
|
—

5
72

| ]
2 | Construction work in progress o i B

530

30] I

3 1{732) Improvements on leased property: Road

Total (pp. 38-41)

ok am

32 Equipment

33 General expenditures

327

34 | Total (pp. 38-41)
35 | Total transportation property (accounts 731 and 732)

Ly

-l

(2,421)

36“733’ Accrued depreciation—Improvements on leased property (p. 45)

37 1(735) Accrued depreciation—Road and equipment (pp. 44 and 46)

(71,099)

38 1(736) Amortization of defense projects-—Road and Equipment (p. 47)

(1.026)

9 Recorded depreciation and amortization {accounts 733, 735 and 736)

(81,57

{ |
40 | Total transportation property less recorded depreciation and amortization (line 35 less line 39)—

ff;3917u9

41 3(737\ Miscellaneous physical property (pp. 52 and 53)

42 1(738) Accrued depreciation - Misceilaneous physicai property (pp. <7 :d 53)
43 1 Miscellaneous physical property less recorded deprect. . «account 737 less 738)

(

201 |

P

L2554

Total properties less recorded depreciation and amortization (line40 plus liae 43)——5&,@%&%

COMPARATIVE GENERAL BALANCE SHEET—ASSETS—Cuntinued on page |1

NOTE.~See page 12 tor explanatory noies, which are an integral part of the Comparauve General Balance Sheet
For compensaung dalances not legally resiricted. see Schedule 202
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Road Inals CNOTP

Year 1976

200.~COMPARATIVE GEMERAL BALANCE SHEET—ASSETS—Continued

Account or item

(a)

(Dollars in thousands) ’Bauncc at close
of year
(b)

Balance ar begin-
ning of year
(¢)

45 1741) Other assets (p. 54)

OTHER ASSETS AND DEFERRED CHARGES

108

46 11742) Unamortized discount on lohg-term debt

36

47

(743) Other deferred charges (p. 54)

48 [I(744) Accumulated deferred income tax charges (p. 87)

9!

Total other assets and deferred charges

b

104

50

TOTAL ASSETS

The notes listed below are provided for the purpose of disclosing
supplzmentary information concerning matters which have an
important effect on the financial condition of the carrier. The carrier
shall give the particulars called for herein and where there is nothing ta
report. insert the word “none™; and in addition thereto shall enter in
separate notes with suitable particulars other matters invoiving material
amounts of the character commonly disclosed in financial statements
under generaily accepted accounting and reporting principles, except as
shown in other schedules. This includes explanatory statements

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES

222,000

explaining (1) service interruption insurance policies and indicate the
amount of indemnity to which respondent will be entitled for work
sioppage losses and the maximum amount of additional premium
respondent may be obligated to pay in the event such losses are
sustained by other railroads; (2) paruculars concerning obligations for
stock purchase options granted to officers and employses; and (3) what
entries have been made for net income or retained income res.ricted
under provisions of morigages and other arrangements. (Dollars in
thousands)

of other facilities and also depreciation deductions resulting from the

surpius

L. Show hereunder the estimated accumulated tax reductions realized during current and prior years under Section 168 (formerly Section 124-
‘AI and under Section 167 of the Internal Revenue Code because of accelerated amoruzation of emergency facilities and accelerated depreciation

Revenue Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accum::iated reductions
realized less subseqieat increases in axes dve to capired or lower allowances
allowances in earlicr years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961,
investment tax cred:' authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of
or otherwise fcr the contingency of increase in future tax payments, the amoun's thereof and the accounting performed should be shown.
(a) Estimated accumulated net reduction in Federal income taxes since December 51, 1949, because of accelerated amortization of emg ency
facilities in excess of recorded depreciation under Section 168 (formerly Section 124-A) of the Internal Revenue Code —$

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and coggﬂinlﬂ
tax depreciation using the items listed below s Sila

use of the new guideline lives, since December 31, 1961, pursuant to
in taxes
for amortization or depreciation as a consequence of accelerated

because of the

N

the Revenue Act of 1962, as am#nded

———Accelerated depreciation since December 31, 1953, under Section 167 of the Internal Revenue Code.

———Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.

==———Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(:X1) Estumated accumuiated net income tax reduction utilized since Decemher 31, 1961,

because of the investment tax credit author; in
P 1 -

(e} Estimated accumulated net reduction in Federal income taxes

-

(i1) If carrier elected, as provided in the Revenue Act of 1971, 0 account for the investment tax credit under the deferral method, indicate
the total deferred invesiment tax credit in account 786, Accumulated deferred income tax credits, at beginning of year—g§
Add investment tax credits applied to reduction of current year's tax liability buc deferred for accounting purposes S
Deduct deferred pertion of prior year's investment tax credit used to reduce current vear's tax accrual
Other adjustments (indicate nature such as recapture on early disposition)
(iii) Show the amount of investment tax credit carryover at year end
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortizati
ber 31, 1969, under provisions of Section 184 of the Internai Revenue Code $

December 31, 1969, under the provisions of Section 185 of the Internal Revenue Code
< Amount of accrued contingent interest on funded debt recorded in the balance sheet:

None

None
& None |
_None

None 4

on of certain rolling stock since Vbeéem-
1,769

255

because of amortization of certain rights-of-way investments,

$ \

Description of obligation Year accrued

Account No.

Coatinued on foilowing page

Railroad Annual Report R-1
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Road Initials

For instructons covermg this schedule, see the tex,
counts 1z (he Uniform System of Accounts for
sheet should be consistent with those 0 the supporting sc:
tries in columa (c) should be restated to conform w

raimng 0 General Balance Sheet Ac-
Compamies. The entries in this balance
oa the pages tndicated. The en-

Sshanat I

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' “QUITY

column (b). The entries in short column (1) should refiect iotal book hability at close of year. The
entries in the she rt column (a2) should be deducted from those i column (2]) in order 1o obtain

corresponding entries for column (b). All contra entries hereunder should be indicated in paren-

Line Account or item

(Doilars in thousands)

Balance at close

Balance at hegia-

Noj (a)

of year ning of year
(‘) (c) |

CURRENT LIABILITIES
(751) Loans and notes payable (p. 63)

3

(752) Traffic, car service and other balances-Cr. ____

(753) Audited accounts and wages payable

(754) Miscellaneous accounts payable

(755) Interest matured unpaid

{756) Dividends matured unpaid

(757) Unmatured interest accrued

(758) U nmatured dividends declared

(759) Accrued accounts payable (p. 63)

760) Federal income taxes accrued (p. 64)

761) Other taxes accrued (p. 54)

762) Deferred income tax credits (p. 87)

(763) Other current liabilities (p. 63)

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 56-59)

(al) Total issued

4,787

[ ﬁi)ﬂcbﬂ’yw
reapondent
| None

LONG-TERM DEBT DUE AFTER CNE YEAR | (#!) Total issued
(765) Fund=2d debt unmatured

(a2) Held by or
for respondent

33,356

(766) Equipment obligations

None

(767) Receivers' and Trustees’ securities (pp. 56-59)

_—
(768) Debt in default

{769) Amounts payable to affiliated companies (p. 62)

Total long-term debt due after one year

RESERVES

(771) Pension and welfare reserves (p. 65) 2

17

{774) Casualty and other ieserves (p. 65)

3,955

Total reserves

3,955

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 58)

3,568

(782) Other ligbilities <p. 65)

231 860

(783) Unamortized premium on long-term debt

(784) Qther deferred credits.(p. 65)

i+ 2

(785) Accrued liability—Leased property (p. 45)

:"Al% 1 2’_902

(786) Accumulated deferred income tax credity (p. 87)

2y, 6361 3,290

Total other liabilities and deferred credits

SHAREHOLDERS' EQUITY
Capital stock (Par or stated value) |
(791) Capital stock 1ssued: Common stock (p. 6/)

(al) Total issued

8,970

28,007| 37,854

8,970

(a2) Nominally
issued.securities
ﬁone

8,370

Preferred . cock (p. 67)

8,970

Total

one 8,970 | 8,970

|

(792) Stock liability for conversion (p. 68)
' (793) Discount on capital stock

~+

Total capital stock

8,970 |

Capital surplus
(794) Pr:miums and assessments on capital stock (p. 69)

(795) Pz.u-in surpius (p. 69)

413

{(791) Oiher capital surplus (p. 69)

To 2l capital surpius

CONTINUED ON PAGE 13.

s

— ¢+

COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY—~

Note.~See page |1 for expianatory notes, which are an integral part of the Comparative General Balance Sheet.
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200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY-~Continaed

(Dollars in thousands) | Balance at close |Batance at begin-

i

No. i

; Accoun((.)or item r of year ning of year
| l ()] (c)

i Retained income
92| (797) Retained income—Appropriated (p. 65) 41,123 38 , 76k

93 ‘ (798) Retained income—Unappropriated (p. 20) 45,000 I4'3 3‘87

bad Total retained mcome 86,183 82,251
Tressury Stock

95 | (798.9) Less: Treasary stock

%6 | ‘Total shareholders’ equity 95, 566 C1,634
| 97| TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY lQZ.QQQ__EiA_E%

200. COMPARATIVE GENERAL BALANCE SHEET-EXPLANATORY NOTES-~Continued

3. As aresult of dispute concerning the recenc increase in per diem rates for use of {reight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

. Amount not
Amount in Account Nos. e

Item dispute Debit Credit
Per diem receivable ¢ None

Per diem payable

Net « XX XX XXXX XX XX xxxx s_None

i. Amount (estimated. if necessary) of net income or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of renrganization plans. mortgages. deeds of trust, or other contracts s_ None

5. Estimated amount of future earnings which can De resiizod before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year foliowing that for which the report is made s__None

6. (a) Explain the procedure in ing for pension funds and recording in the accounts the current and past service pension costs, indicating
whether or not consisten: with the prior year: None

$

(b) Show amount of past service pension costs determined by actuarians at year end

(¢) Total pensior costs for year:
Normal coste

A mortization of past service costs

{d) State amount, if any. representing the excess of the actuarially computed value of_vened benefits over th_e total of the
pension fund.
“(e) Is any part of pension plan funded? Specify. Yes No

(i) If funding is by insurance, give name of insuring company

(it) If funding is by trust agreement, list trustee(s)

Date of trust agreement or latest amendment

If respondent is afiliated in any way with the trustee(s), explain affiliation:

() List affiliated companies which are included in the pensicn plar funding agreement and describe basis for allocating charges under the agree-

ment
(g)(i) Is any pa<< of the pension plan fund invested in stock or other securities of the respondent or any of its affiliates? Specify.

Yes No

If yes. give number of the shares for each class of stock or other security:

(i) Are voting rights attached 10 any securities heid by e pension plan? Specify. Yes . Noo__If yes. who determines how stock 1s
voted?

EXPLANATORY NOTES ARE CONTINUED ON PAGE 14

Railroad Annual Report R-1




Road Initisls CNOTP Year 1376
1

200. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUIﬁ—-(To.cIIded

200. COMPARATIVE C ZIWERAL BALANCE SHEET-EXPLANATORY NOTES—Concluded

7. State whether a segregated political fund has been establisned as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).

YES NO Sge fogtpote on Page 14 of Southern Railway Company Annual Report
8. State separately amounts of deferred %Egten;nlée and delayed capital improvements as reporied to the Commission in Ex Parte No. 305 a« of

December 31, 1976: )
Deferred maintenance— S¢€ _Southern Railway Company Annual FReport Form BR-1 s
- Delayed capital improvements See Southern Railway Company Anni ual Report Form R-1 8

NOTES AND REMARKS

Respondent carried a service interruption policy with The Imperial Insuratce
Company Limited, under which it will be entitled to daily indemnity in the
amount of $128,594 for certain work stoppage losses. In “he event such
losses are sustained by other railroads holding similar policies, respondent
may be obligated to pay adéitional premiums amounting to not more than 2C
times the above daily rate during the year.

Railroad Annual Report K-1




RAILWAY COMPANY AND CONSOLIDATED SURS
heet

Decemper.31
1976 1975

Assets (Thousands of Dotlars)
Current assets:

Cash and marketable securities at lower of cost or market . S 95811
Accounts receivable 147,006
77'448
320,265
Investments in and advances to affiliates 8,866
Other assets 30,120
Properties 1,782,572

$2,111,823
e

Liabilities and Shareholiders’ Equity
Currant liabilities:

Accounts payable 21d accrued expenses $ 227,078
income taxes 21,718
77,421
326,214
Long-term debt , 703,694
Reserve for income taxes 10,759
Leferred income taxes 286,167
Jeserves and other liabilities 26,692

1,353,526
Sharehoiders’ equity:

Preferred stock 57,875
Serial praterence stock 18,858
Common stock 146,020
Capital surplus 23,511
704,128

949,992 897,011

$2,303,518 $2,111,823
e =

The company reporting to the Interstate Commerce Commission in this report
is a part of the Southern Railway Company and Consolidated Subsidiari:s, which
is comprised of.33 regulsted carriers and 22 other companies. Financial repcrting
to sharsholders and the general public is made on a consolidated basis and the
following balance sheet i3 included in this report in order to put the financial

yata of the reporting company into proper perspective relative to the Southern Consoli-
dated System.




1L B
SOUTHERN RAILWAY COMPANY AND CONSOLIDATED SUBSIDIARIES

Statement of [ncome o

Year Year
1976 1975

Railway aperating revenues: : (Thousands of Ocliars)

Freight $1,002,186 $839,651
10,484 8,976

5,484

8,579

Other income:
Intere.. .

Railway operating expenses:
Maintenance of way and structures
Maintenance of eq ipment
Transportation

State and locai taxes, principally property

Payroll taxes

Net freight car rent (income) based on time and mileage
Other equipment rent expense

Joint facility rent expense

787,024

s e

119,634

B

18,267
23,042

__41,308
$ 73,325
e

$5.12

Cartain 1975 data have been changed fur comparability.

The compeny reporting to the Interstate Commerce Commission in this report is
2 part of the Southern Railway Company and Consolidated Subsidiaries, whick is
comprised of 33 regulated carriers and 22 other companies. Finsncial reporting to
shareholders and the general public is made on a consolldated husis and 4he following
income statemert is included in this report in order to put the financial da“a of the ‘
, reporting company into proper perspective relative to the Southern Consolidated Systemn.




Road Initials: CNOTP

Year

1976

NOTES AND REMARKS
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Road Initals (‘N()'I‘P Year 1976

300. INCOME ACCOUNT FOR THE YEAR

Give the Income Account of the respondens for the year i accondance with the rules pre- | lease for u rental of $1.000.000, but road (A} owns 50 percent of the stock of road iB) on which it
scribed in the Uniform Svstem of Accounts for Rutiroad Companies f recesves $250.000 in dividends. The entries in column (&) should be: Account No ] 13, " Dividend
1 16 column (d) show against the appropnate account the amount of income that iy offser by | income.”” $250.000: Account No $42. “'Rent for leased roud. and equipment $250,000. Again.
deductions in gihier iIncome sccounts of respondent so far as they relate 1o compames the opera- if road (C) has issued its own securities 1o acquize a part or all of the securities of road (D). 4 sepa-
1109 of which are covered by his uperating report. the amount of such deductivas or dispositions | rately operated carrier. 7o zntries should be made in column () by road (C) even though
10 be also shuw A gainst appropriale accounts. For example. road (A) operates roud (B) under | dividends or interesi be received on such secunties held by r0ad (C). But if roed (D) s &

Line| lter

Amount for Amount 1of L Off setting debits and:
No. | 13)

current year preceding year redits for current year
b) () (d)

{

~—d

ORDINARY ITEMS $

OPERATING INCOME
Railway Operating Income

|
|
!
|
!
-
!
!
|

% S

112,974 91 _;221&
67,141 56,176 _.
5,833 35 818
$32) Railway tax accruals (p. 86) 22 \2)827 ll;fgf‘;\}
vision for deferred taxes (p. 87 -
o s ;;h ?y op‘:ru::g mcunfe ) QL@" 17 0N
Rent Income

(503 Hire of freight cars and highway revenue equipment—
Credit balance (p. %)

i )
(504) Rent from locomolives (p. 91) iﬁﬁﬁ 3 11*58

| (505) Rent from passenger-train cars (p. 91)

1551) Railway operating revenues (p. 73)

i
21 (53 Ruiway operating expenses (p. 74)
3

E

Net revenue from railway operations

|
|
I

(508) Rent from floating equipment
| 1507) Rent from work equipment — 10

50k

(£08) Joint facility rent income—

Toral rent incorie
Rents Payable
(536) Hire of freight cars and highway revenue equipmen—
Debit balance (p. %0)
{§37) Rens for Iccomotives (p. 91)

| (53%) Rent for passenger-train cars (p. 91)

| (539) Rent for floating equipment
| 1540) Rent for work equipment

| (541) Joint facility rents
Total rents payable
Net rents (lines 13, 20)
Net railway operating income (lines 6, 21)
Other Income
(502) Revenues from miscelianeous operations (p. 53)
(£09) Income from lease of road and equipment (p. 88)
| (510} Miscelianeous rent income (p. 88)
| (511) income fro m ncnoperating property (p. 53)
| (512) Separately cperated propertues—Profit (p. 89)
| (513) Dividend income (from inveshaents under cost only)
| (514) Interest income . .
(516) Income from sinking and other reserve funds
| (517) Release of premiums on funded debt
(5£18) Contnbutions from other companies
(519) Miscellaneous (p. 94)

Dividend income (from investments
under equity only)
Undistributed eainings (losses)
Equity in 2arnings (losses) of affil-
iated companies (ines 34, 35)
Total other income
Total income (lines 22, 37)
Miscellaneous ['~ductions From Income
(534) Expenses of miscellaneous operations (p. 53)
I {535) Taxes on miscellaneous operating property (p. 53)
| (543) Miscelianeous rents (p. 93)
(544) Misvgiianeous iax accruals (p. 53)
| (545) Sepaiately operaied properties—L.oss (p. 89)

Rasiroad Annual Report R-1




CNOTP Year 1976

Road Initials

“proprietary’ company {or which no scr’amx operating report is rendered, appropriate entries in
colum (&) should be made by road (C). If a ieased road is assigned to another company for opera-
tion. the rent paid shouid be offset by the rent received. The exampies indicated shouid nat be
taken to exclude others of & similar nature.

3. Retures for the year reported on lines | to 2, inclusive, should be analyzed in columns (e) to
(k) in accordance with the Com:nission's ruies governing the separation of operating expenses
between fresght and passenger service: railroads.

4. Anv unusual accruals involving substantial amounts included in commn (A on lines 710 54,

300. INCOME ACCOUNT FOR THE YEAR-Continued

inclusive, shovid be fully explained in a footnote.

5. All contry entries hereunder should ve indicated in parenthesis
(Dollars in thousinds)

6. Line 28 inciudes only dividends from investments accounted for under the cost method. Line 34 in-
cludes only dividends accounte . ‘or under the equity method. Line 35 iacludes the undistnbuted carnings
from imvesiments accounted for under the equity method. Line 35 represents the earnings (losses) of iaves-
tee companics accounted for uncer the equity method.

RAIL-LINE, INCLUDING WATER TRANSFERS

Other items not related to :
Line

Related solely to Apportioned to Total freight
freight service freight service ervice

(€) » (f) g) hy

Retated solely to passe 1-
ger and allied services

either freight or to pas-

senger and allied services | N
k)

Apportioned 10 passenge: Totai passenger
and allied services service
i) )

$

$

PR AW D =

X
X
X

X X
X X
X X

If this report is made for a system, list herenader the names of all companics included in the system returns:

Railroad Annual Repert R-)




Road Irsuais CNOTP Year 1976

300. INCOME ACCOUNT FOR THE YEAR—Coaciuded

Oft serting debits and

Item Amount for current Amount for credits for current
year preceding year year

(a) ) i©) (d)

(549) Maintenance of investment organization

(550) Incoine transferred to other companies. ?
(551) Miscellaneous income charges (p. 94) 272 62
Total miscellaneous deductions ?Sl 5 b
Income available for fixed charges (lines 38, 47) s 23,740
Fixed Charges |
{542) Rent for leased roads and equipment (p. 92) : N ,378
(546) Interest on funded debt:
| (4) Fixed interest not in default 2, 857
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt 2)4
Total fixed charges 7,259
Income aftec fixed charges (lines 48, 54) ! 16,490
Other Deductioas
(546) Inicrest on funded debt:
(¢) Contingent interest
57 11555) Unuscal or infrequent items-Net-(Debit) credit®
58 | Income (loss) from continuing operations (lines 55-57) 16,490

!

DISCONTINUED OPERATIONS

(560) Income (loss) fruir operations of discontinued segments®

(562) Gain (loss) on disposal of discontinued segrients®
Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAOKDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 94)
(590) Income taxes on extraordirary items-Debit (credit) (p. 94)

(591) Provision for deferred taxes-Extraocdinary items (p. 87).
Total extraordinary items (lines 63-65)

(592) Cumuiative effect of chunges in accounting principles®
| Total extraordinary items and accounting changes-(Debit)
: credit-(lines 6€, 67) .
Net income (loss) transferred to Retained Income-
Unappropriated {iines 62, 68) 12,&36

“ Less applicable income taxes of:

555 Unusuai or infrequent items-Net-(Debit) credit

560 Income (loss) ‘rom operations of dis:ontinued segments
565 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.-See page 19 for explanarory notes which are an integral part of the Income Accouat for the Year.
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Road Initisls  CNOTP Year 1976

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each car-
rier shall give the particulars of items herein. Enter in separate notes with
suitable expianation, amounts included in income accounts in connection
with any unusuel and material accrua! or changeover in accounting prac-
tice, and other matters of the character commonly disciosed in financial
statements under generally accepted accounting and reporting princigples.
Minor items which have no consequential effect on net income (o the

INCOME ACCOUNT FOR THIE YEAR—EXPLANATORY NOTES

year need not be reported. If carrier has nothing to report, insert the word
“None'". The tax consequences of use of accelerated depreciation and
tax guideline service lives, the investment tax credit, as well as other
unusual and significant tax items and matters, are to be disclosed in
Scheduie 350, under Section C pertaining to analysis of Federal income
! taxes. The explanation of items included in accounts 570, **Extraordinary
items'*; and 590, “'Income taxes on extraordinary items’ are tc be dis
closed in Schedule 396, page 94.
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Road Iniiais CNOTP Year 19 76

30S. RETAINED INCOME - UNAPPROPRIATED

! 1. Show hereunder the items of the Retained Income Accounts of the | distributed earnings (losses) of affiliated companies based on the equity

. respondent for the year, classified in accordance with the Uniform Sys- | method of accounting.

{ tem of Accounts for Railroad Companies. 5. Line 3 (/ine 7 if debit balancz), columa (¢), should agree with line 35,
2. All contra entries hereunder should “e indicated in parentheses. column (b), shedule 300. The total of columns (b) and (c), lines 3and 7,
3. Indicate under ‘Remarks’ the amount of assigned Federal income | should agree with line 63, column (b), schedule 300.

tax consequences, accounts 606 and 616. 6. Include in column (b) only amounts applicable to retaned income

4. Segregate in column (c) all amounts applicable to the equity in un- | exciusive of aty amouats included in column (¢). (Dollars in Thousands)

e W 3

Retamed income -

Line
No. (b)

Balances at beginning of year L“S o 603
(601.5) Prior period adjustments to beginning retained income-

CREDITS
(602) Credit balance transferred from incomne 16,589
(606) Other credits 1o retaned income
(622) Apopropriations rel d

16,589

DEBITS
(612) Debit balance transferred from income
(616) Other debits to retained income
(620) Appropriations for sinking and other reserve funds
10 | (621) Appropriations for other purposes
11 | (623) Dividends (p. 20)

l’

13 | Net increase (decrease) during year (Line S minus line 11)

14 Balances at close of year (Lines | and 13)
15 Balance trom line (4(c)

1€

H Total unappropriated retained income and equhy in undistributed earnings (losses) of .nﬁilinmﬂ
8 companies at end of yeai

Remarks

\mount of assigned Federal income tax consequences:
Account 606
__Account 616

N owe: See p, M schedule 396, for analysis for Retained Income Accounts.

308. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar | replenishing the treasury of the respondent after payment of any divi-
stock. sho v in column (d) the respective total par value or totul number | dend, give full particulars in a footnote. If any class of stock received a
of shares »n which dividend was declared and the corresponding rate | return not reportable in this schedule, state the particulars of the case in a
percent or per share in column (b) or (¢). If any such dividend was paya- | footnote.
ble in anything other than cash. explain the matter fully in 2 footnote. 3. The sum of the dividends stated in column (e) should equal the

2. 1f an obligation of any character has be«n incurred for the purpose | amount shown in schedule No. 305.
of procuring funds for the payment of any dividend or for the purpose of 4. Report dollars n thousands.

Taic percent (par valve | Total par vaiue of stock
L Name of security on which s10ck) of rate per share | or total number of shares Dividends
No. dividend was declared (nonpar stock) of nonpar stock or which (account 623)
il Regnhr ~ Exua dividend was d:clared
| (a) ib) (€) (d)
! 1%
Common Stock -—P7,00 {8 070 3,140 3/25
. . 7,00 8,970 3,139 6/22
s ;i 7.00 8,970 3,240 9/20
. . 7.00 8,970 3,139 12713

' Declared
()

ie)

L - T R N P

b=
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= 9. -STATEMENT OF CHANGES IN FINANCIAL POSITION g
:
3 3
v
4 Give the information as requested concerning the source and spplication of funds during the year. Colomm Reference + 2
g Funds for the purpose of this schedule shall include all assets or financial resources even though & =2
% transaction may not direcily affect cash or working capusi. For example, the purchase of property in (a) Schedules in this report where disclosure may be found. 8
L |exchange for shares of stock or bonds would be an spplication of funds for luvestment in property (b) Applicable line number in reference schedule. o
provided by the issue of securities. Sources and uses of funds should be individually disciosed. For (c) Applicable column(s) in reference schedule.
cxample, outlays for fixed assets should not be reported net of retirements. When two or more line numbers of columns appear in reference columns, add or subtiact the 2mounts a
Use reference columas (2), (b) and {c) as a guide in presenting and computing the requested | indicated. For example, the notation “(a)” - “(b)” in reference column {c) means to subtract the amoun
information as follows' in columa (b) from the amount in column (a).
Refervace
Line Schedule Line Column - Description Amount
No. (a) (b) (e) (d) {e)
SOURCES OF WORKING CAPITAL bt
-~
Working capital provided by operations: &b !
} v 62 (b) Net income (loss) before extraordinary items - .t 160,490 5
Aod cxpenses net reguicing ouilay of working capital; (subtract) Credits not geacrating working cepital: 6 a
2 324 17 (k) Retirement of nondepreciable property ci
3 3% . . Loss {gain) on saie or disposal of tangible property a (31
+ NOTE A - - Add depreciation and amortization expenses . 712%.{:
5 300 5 (o) Net increase (decrease) in deferred income taxcs - 3
é 300 35 (a) Net decrease (increase) in parent’s share of subsidiary's undistributed income for the year 29
7 200 71,74 (b) - (c) |Net increase (decrease) in noncurrent portion of estimated liabilities
: Other (specifyk:
8 Minor items, each less than $250,000 76
9 ,
10 -
1
12
13 oo
14
15
16 ¥
17 "
18 Totsl working capital from operstions before extraordinary items. AR PR T T
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39 - STATEMENT OF CHANGES IN FINANCIAL POSITION—Continued

e T——

Reference
Line Schedule Line Column Description A mount
No. (a) (b) {c) (d) le)
— —— o
3
Working capital provided by operations (Continued):
19 300 68 (b} Eairaordinary items and accounting changes o i
Add expenses not requiring outlay of working capital; (subtract) credits not gencrating working capital:
20 300 63 (b) Loss (gain) on extraordinary items S~ S G S SRS R R A e % -
21 300 65 (b) Net increase (decicase) in deferred income taxes A NI 140 Sl o o
22 300 €7 (b) Cumulative effect of changes in accounting principles
Other (specify):
2) - — — i W Ve
24 O —— _— — S— — s N ——
25 — - —— —— pe e
26 —— —
27 inpaipp s i - iy
28 Towal workin capital from extraordinary items and accounting changes s il
29 Total working capital from opcrations {lines I8 and 28) 2;511‘\76
Working capital from sources other than operating:
30 Proceeds from issvance of long term liabilities ¥ e e = i et i O L T
3 - Proceeds from sale/disposition of carrier operating pioperty — m
32 Proceeds from sale/dispesition of other tangible property e SR g e :
13 2058 9% ) Froceeds from sale/repayment of investments advances — s 5 18
206 99 k)
34 204 41 n Net decrease in sinking and other special funds 731_.
as 229 15 (e) + (D |Proceeds from issue of capital stock
()
Other (specify): '
36 Retfrc'ement of' carrier operating property 135
37 Minor items, each less than $250,000 s L7
38 v
39 -
40 L
41 Total working capusi from sources other than operating - o 1 ,?69
& f v L Toul sousces of working capital Qines 29 and 41)—__ B! LWL

See APPLICATION OF WORKING CAPITAL on following page

sjeniu] peoy

dIOND




i

309..STATEMENT OF CHANGES IN FINANCIAL POSITION—Concluded

1-¥ Moday jenuuy puo:l_wu‘

Reference
LLIM Schedule Line Column Description Amount
No. {(a) (b) (c) (d) (e)
APPLICATION OF WORKING CAPITAL
43 - - Amount paid 1o acquire/retire loag-term liabilities 4 ’873
a4 308 10 ®)  |Cash dividends 12,22
45 211 52 (e) Purchase price of carrier operating property - 12;?{'37
46 . . - Purchase price of otker tangible property 34 :
47 205 99 W Purchase price of long-terr: investments and advances L il
206 99 W 8
)
48 204 4 (e) Net increase in sinking or o aer special funds O
44 229 15 W Purchase price of acquiring . reasury stock
- - - Other (specify): ! k
50 Equipment financing in suspense 585
5 Net decrease in casualty and other reserves 387
52 " - s
53 . s oy
R . . b e 22 225
Toual lication of working capital il 2
i Wi vl 2 3,020
NOTE A: Furnish the actual amount of depreciation ind amortization expenses taken during whe year. The following can be used as references:
Ichedule Line Coiumn
122 26 fb)
326 3 (b}
330 9 (b)
214 22 W
200 46 b) - ()
200 78 ) - ()

QLET 1w)

iz
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; S i3 b g -
JO9S.-CHANGES N WORKING CAPITAL o)
Compute the net changes in each element of working capnal
r___..___-. i ———— S S —————— ittt i sl P o e i ST e T RIS e - - . ——— . - {
Felerences
T s - g te ol s m g B b % - 1 lldlw“\((‘\ LI.A!S\' l‘.«l‘.ﬁ“\l‘. l‘f\.‘sil)' Ntl Incrcasc
Schedule Line Column Description of year ning of yeas (decrease)
(a) (o) {c) (d) le} () (g)
r'w-_- —_— L- —————— - -.L,~4}.._,u, ———— — — — e —— s —— e ——— e e — — — e e e ————— e ——ll —— - — - —— - - - v-* - e
$ 3 + ,
©y -~y - ‘~
| 200 1,2 (b) Cash and temporary savestmems — s e R : _CS; lho : 20333? : 7; Q03
2 200 4 (b) Nei receivables - il i ; : _ 315 i 7;671{ . : ( f;3i)i:))
3 200 I (b} Prepayments -
4 200 12 {b) Marerials and supphes " A e R P~ LR st <L o8 s PO R - A
o Other current assets not included above
6 200 51 {(b) Noles payable and matured obligations — B ; 4 l j ;
7 200 59 (b) P T T Y e e e e e S L SIS RS A ? : 5: f'13 et ; : }399..* — ’ lylu) 4
R 2040 65 (b) Current equipment obligations and other debte h;?&? ‘ - - L); 136 . SRR j)}':?
A o
9 Other current habilities not included above e U ll,eljﬂ il AR ]: ;&b(i . 2,6_!}@&
»le Yy "
e WS SSer SO K e I Net increase (decrease) in working capital (= line 56, Schedule 309) | 7:0!%?, : S S . _-9.‘_-.‘?'. b _33923
=
X
o
g
3
2l :
P!
-
r-‘j
o
g
Q
, e R ot g
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Road Initisls CNOTP Year 1976

Give brief description for each item or ciass of items
of like description in accounts Nos. 702, “Temporary
cash investments”; 704, “Loans and notes receiveable™;
709, *‘Accrued accounts receivable'; 711,
“Prepayments”; and 713, “Cther cuirenc assets,” at the
close of the year. Show description of the temporary
cash investmenis, the names of depositaries for the
special desposits, the character of loans and notes, with
name of debtor { or class of debtors), dates of issue and
maturity, and appropriate description for each class of
accrued accounts receivable and for the other current

201. ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

assets. Show the three largest items in eacih account
regardless of the dollar amount, and al! other items (or
the aggregate of a class of items of like description,
amounting to less than $250,000 many be combinred
into a single entry designated “Other items, each less
than $250,000". The entries for each account shall he
listed and the account number and the total for each
account shail be shown corresponding to the amounts
in schedule 200. In case the character of any item is not
fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote.

Purchase Meturity
(Dollars in Thoysands) Amount

Date ate ()

Bank of Ame 4 c/D

12/14/76 OL/17/T7 2,000

Bank America Corp. P/N

12/02/76 0L/31/77 2,490

Banke c/D

29/76 __01/4/ 77 2,000

C&S Nat'l Bank 6.15% C/D

10/76  02/07/77 1,500

Federal Nat'l Mortgage

06/07/76 __01/31/71 1,989

 Federal Nat'l Mortgage

06/14/76 __01/31/77 1,990

| First Nat'l Bank of Atlanta 6.75% CD

06/07/76 __01/31/77 | 600

Ford Motor Credit Co. P/N

07/1%/76 01/11/77 200

O % 9 O v e W

12/28/76 oz/ou/77 __500

=

rnmul_j_gntric Credit Co., P/N
_Kansas_ﬁaa_&_Elgs:zzc_ﬂg‘_IQQL_

Mellon Nat'l Bank i

998
500

(76 ___01/17/77
11/29/76  01/04/77

¥

New York Tei g
Oklahoma Gas & Electric Co. P/N

et

=

J. C, Penny Financial Corp. P/N

. —
1272 7 5,000 |

n

Philip Morris, Inc, P/N

298

”i i ”"{T”l §

>

U, 8, Treagury Bills 5,004

025 lh§z7
06f 29 92 1,292

bl

U, B. Treasury Bills 5,62%

07/08/76__01/06/T7 1,998

>3

_Other items, each less than $250,000

200

<

: l

o
=

Total 702 26,349

E

9
)

[
-

9 4
.- L)
r—1—1r—Tr

L3
3

Reserve E&I Accrued Not Vouchered

4
A

-~

3 8

| Service tracks and Highway Crossings
L Reserve E&I Accrued Car Accounting

[
o

4
Nz

(=}

v el

-

o
D
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Road lnmuals "NOTP Year lg76

Schedule 202.-COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline. show the requirements of compensating balances and short-term borrowing arrangements if operating
revenues are 310 mullion or more. Footnote disclosure is required even though the arrangement is not reduced to writung

I Disclose compensating balances not legally restricted. lines of credit used and wnused, average interest rate of short-term borrowings
outstanding at balance sheet date, mazimum amount of outstanding borrowings during the period and the weighted average rate of those
borrowings

2. Time - eposits and certificates of deposit constiluting compensating dalances not legally restricted should be disclosed

3. Compensating balance arrangements need only be disclosed tor the latest fiscal year

4 Compensaung balances under an agreement which legally restricts the use of such funds, and which constitute support for short-tern
borrowing arrangements. should be included in Schedule 203. account 703, Special deposits

5. Compensating balances under an agreement which legally restricts the use of such funds and which constitute support for long-term
borrowing arrangements and are reported in account 717, Insurance and other funds. should ulso be separately disclosed below

6. Compensating balance arrangements are sutficiently material to require disclosure in tootnotes when the aggregate of writien and oral
jagreement balances amount to 1 S percent or more of liquid assets (current cash balances. restricted and unrestricted pius marketable securities).

7. When a carrier is aot in compliance with 4 compensating balance requirement. that fact sh wid be disclosed along with stated and possibie
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

None

—

Railroa, Annual Regort R-1




Road Initizls o)l Yesr 1976
[ Sehedelv 203.—~SPECIAL DEPOSITS

For other than compensa’ . balances, state repartely esch item of 5250,000 or mre reflected in account 703, Special depabits, at the close of
the year. ltems of less tha 250,000 may be combined in i sing’e entry and de. ribed as “Minor items less than $250,000". For compensating
—~ salances, state sepacately the (! amounts held on behalf of respondent and heid on behaif of others.
o .
Line Purpose of deposii Balance at close
No. of year

a) (b)

Interest special deposits.

Dividend special deposity:

iscellaneous special deposits

ICompensating balanccs legaliy restrited:
Held on behalf of respondent
Held on behalf of others

Railroad Annual Repor: R-}




CNOTP

Road Initials

Give the particulars called for with respect to reserve funds included in
accounts Nos. 715, “Sinking funds''; 716, “‘Capital and other reserve
funds’; and 717, ' Insurance and other funds.”

Except for deposits heid by trustees for proceeds from sale of mort-
gaged properties. unspent procecds from sale of equipment obligations.
or the value of cars destroyed pledged under equipment financing obliga-
tions, which may be reported in total for each category, the designation
of the individsal fund as carried in the respondent’s records should be

204. SINKING, CAPITAL, INSURANCE, AND OTHER RESERYE FUNDS

—

entered in Column (b). The entry should indicate s xind of fund. such
as sinking, capital, property insurance, pension or relie! " the rate of inter-
est, if any: and the date of maturity.

Show the three largest funds in zach account. and fund: earm.rked
incentive per diem, regardless of the dollar amount. and all other funds
where the amount reportable in Columns (d). (e), (f) or (g) is $250.000. or
more, Each fund amounting to less than $250.000 may be combined 11to 2
single entry designated “‘Other items. each less than $250.000"

Name, kind. 2nd purpose of fund
l;:nc Accou it No
No

4 b

Name of trustee or depositary

{c)

X}L 71

f

Equipmenc Trust #1 of 1973

Manufacturers Hanover Trust Company

o b —

L3 50 T SRR Sl

under CSA 11.-1-£6

Value of cars degtroyed - Pledged | _Cﬁnimljmy - _Agent

Equipment Trust #3 of 1976

Citibank, N. A

—+—1— r——

Qther items., each less MML_.

Total 7lo

lintiudes income of § ___=O=______ carned on armarked incentive per diem funds.

Railroad Annual Report R-1




204. SINKING, CAPITAL, INSURANCE

Insert totals separately for each account. Such totais of columns (g)
and (i) should be the same as those stated in short columns(a; ) and (ay).
respectively, in the comparative general balance sheet statement. Entries
in column (g) should be the sums of corresponding entries in columns (d)
and (), less those shown in cojumn (), and the sum of entries in columns
(h), (1), and (j) should equal those in column (g)

All conversions of cash into securities, or vice versa. shall be treated as
withdrawals from the fund in column (f) an? a3 zdditions to the {und in

, AND OTHER RESERVE FUNDS-Concluded

column (e).

Funds representing net credit balances of earmarked incentive per
diem should be reported separately for each year. The amount of income
earned on these funds should be reported in fuotnote to this schedule.’
Wholly owned Canadian subsidiary lines should subdivide the earmarked
funds between monies received from Canadian parent companies as a
result of incentive charges and the carrier’s own credit balances.

(Dollars in thousands)

Additions during the
year—Book value

Balance at begir
mng of year—~
Book v

() (e) } )
i

ithdrawals during the
year—Book value

®

Balance at close of
year—Book vaiue

Assets in Funds at Close of Year

Book vaiue

Securities issued or Other securities
assumed by respondent and invested assets
() ()

D e - R I S

954
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Road Initials

CNQTP Year l‘)',76

NOTES AND REMARKS
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Road Initials  CNOTP Year 1076

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 205 AXD 206

I. Schedules 205 and 206 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
and nonaffiliated companies held by respondent at close of year specifically as investments including obligations of the United States, of a State or lo-
cal govern.uent. or of an individual, so held: investments made, disposed of, or written down during the year: and dividends and interest credited to
income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the rules governing account No.
721, “Investments in affil.ated companies, ' in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged unpiedged, and held in fund accounts, Under *‘pledged’’ include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,’” and 722 **Other investments,”’ which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage. or subject to any other restriction or condition which makes them
unavailabie for general corporate purposes. *‘Unpledged'’ should inciude ail securities held by or for the respondent free from any lien or restriction.,
recorded in the accounts mentioned above. Under “‘In sinking, insurance, and other funds’’ include the book value of securities recorded in accounts
Nos. 715, **Sinking funaus’’; 716, **Capital and other reserve funds’’; and 717, *‘Insurance and other funds."’

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial ciassifications to be as follows:

Symbol Kind of industry

I Agriculture, forestry, and fisheries.

I Mining;.

i1 Construction.

v Manufacturing.

Vv Wholesale and retail trade.

Vi Finance, insurance, and real estate.
Transportation, communications, and other public utilities.
Services.

IX Government.

X All other.

6. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, union
depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric railways, highway mo-
tor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentali-
ties devoted to the transportation of persons or property for hire. Telegraph and telenhone companies are not meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, man-
ufacturing companies, hote! companies, etc. Purely ‘*holding companies'” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controiling curporation, and which neither operates property nor administers its financial
affairs: if it maintains an organization it does so only for the purpose of complying with iegal requirements and maintaining title to property or franchis-
es

9. Any balance in account 723, Reserve for adjustment of investment in securities - Credit, shall be disclosed by footnote to the securities against
which such reserves were established.

10. Show dollars in thousands.

NOTES AND REMARKS

Ruilroad Annual Report R-1




Road Initials

CNOTP

Year 1976

205. INVESTMENTS IN AFFILIATED COMPANIES

1. Give particulars of investments in stocks, bonds, other secured obli-
gations, unsecured notes, and investment advances of companies affiliat-
ed with respondent, included in accounts Nos. 715, “*Sinking funds'’;
716, “Capital and other reserve {unds'’; 721, “Investments in affiliated
companies’”; and 717, “'Insurance and other funds.”

2. Entries in this schedule should be made in accordance with the defi-
nitions and general instructions given on page 27, classifying the invest-
ments by means of letters, figures, and symbols in columns (@), 'b), and (c).

3. Indicate by mears of an arbitrary mark in column (d) the abligation
in support of which any security is pledged, mortgaged, or itherwise

encumbered, giving names and other important particulars of such obli-
gations in footnotes.

4. Give totals for each class and for each subclass and a grand total for
each account.

5. Entries in column (d) should show date of maturity of bonds and
other evidences of indebtedness. In case obligations of the same designa-
tion mature serially, the date in column (d) may be reported as ‘*Serially
19 10 !9 ——."" In making entries in this column. abbreviations in
common use in standard financial publications may be used where neces-
sary on account of limited space.

Kind
Account of in-
No. y dustry

also lien refer:nce if any

(@) 1 (d)

Name of issuing company and escn_&mon of security held;

| INVESTMENTS AT CLOSE OF YEAR

| Book Value of Amount Held at Close of Year

Extent of
control
Pledged

o 8

Unpledged

| Chattanooga Station o.

The Cincinnati Union

Terminal Co.

Fruit Growers Expres: Co,

The Pullman Co.

\ Southern Railway Co.

Total 721-A-1

o XN WwmE W -

Citico Realty Co.

Total 721-7-3

Total 721-.

Trailer Train Co -Sub(;:cdj_n,a.te HNotes

Total 721-1

Chattanooga Station Gc.

.Chattanooga Station Cc

| Cincinnati Union Termi;g; Co.

| Soutnern Railway Co,

Total 721-E-1

Naticnal Investment Co,

: Southern Region Industrial Realty Co,
| Southern Region Industrial Realty Co.

Total T721-E-3

Total 721-E

Total 721

!
|

|
|

| A - Various other Railroad Companies

Railroad Annual Report R-|




Road Initisls CNOTP Year 1.976

205. INVESTMENTS IN AFFILIATED COMPANIES —Continned

6. If any of the companies included in this schedule are controlled by ¢d in column (j), explain the matter in a footnote. By “cost’’ is meant the
respondent, the perceni of control should be given in column (¢). In case consideration given minus accrued interest or dividends included therein.
any company listed is controlled other than through actual ownership of If the consideration given or received for such investments was other
securities, give particulars in a footnote. In cases of joint control, give than cash, describe the traasaction in a footnote. Identify all entries in
names of oiher parties and particulars of control. column (k), which represent a reduction in the book value of securities by

7. If any advances reported are piedged. give particulars in a footnote symbo! and give {ull explanation in a footnote in each case.

8. Particulars of investments made, disposed of, or written down dur- 9. This schedule should not inciude securities issued or assumed by
ing the year should be given in columns () to ()) inclusive. If the cost of respondent. (Dolfars in Thousands)
any investment made during the year differs from the book value report-

INVESTMENTS AT CLOSE OF YEAR | pevEsTMENTS DISPOSED OF OR WRITTEN DIVIDENDS OR INTEREST
DURING YEAR

Book Value of Amount Held at Close of Year Book value of DOWN DURING YEAR
invesiments

In sinking, made during !
insurance, and Total book value year Book value Selling price Rate Amount credited 10

other funds income
(h) 0] 4) k) o (n;

L% N W e W -

BR28¢=

£ 8t
& W

Ny
i
-4 1

44

@
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Road Inttials

CNOTP chr1976

205. INVESTMENTS IN AFFILIATED COMPANIES—Continued

Account
No.

(@)

Name of issuing company and description of security heid:
also lien reference, if any

@)

Extent of
coatrol

(e)

INVESTMENTS AT CLOSE OF YEAR

r——

Beak Vaiue of Amount Heid at Close of Year

Pledged
o

Unpledged

8

%

—t

-~ ———

I
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CNOTP

Year 1976

Road Initials

205. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENMTS AT CLOSE OF YEAR
Book Value of Amount Held at Close of Year

INVESTMENTS DISPOSED OF OR WRITTEN DIVIDENDS OR INTEREST
DOWN DURING YEAR DURING YEAR

In sinking.
insurance, and
other funds
th)

Totai book value
0]}

Book value of
investments
made during

year

@

Book value
k)

Selling price
U]

Amount credited 1o
income
(n)

Railroad Annual Report R-1




Road Initals

CNOTP Yem 1976

1. Give particulars of investments in stocks, honds, other secured obli-
gations, unsecured notes, and investment advances of others than affili-
ated companies, included in accounts Nos. 715, “Sinking funds’’; 716,
“*Capital and other reserve funds’”; 722, “'Other investments’’; and 717,
“Insurance and other funds.” Investments included in accounis Nos.
715. 716 and 717 held by trustees in lieu of cash deposits required under
the governing instrument are not to be reported.

2. Entries in this schedule should be made in accordance with the defi-
aitions and general instructions given on page 27, classifying the invest-
ments by means of letters, figures, and symbols in columns (a), (b), and

206. OTHER INVESTMENTS

(). Investment in U. S. Treasury obligations may be reported as one
irem.

3. Indicate by means of an arbitrary mark ir column (d) the obliga-
tion in support of which any security is pledged, mortgaged, or other-
wise encumbered, giving names and other important particulars of
such obligatiors in footnotes.

4. Give totals for each class and for each subciass and a grand total for
each account.

5. Eatries in column (d) should show date of maturity of bonds and
other evidences of indebtedness. 'n case obligations of the same designa-

| o

(d)

n Name of issuing company or government and description of
No. No. security held; also lien reference, if any

INVESTMENTS AT CLOSE OF YEAR
Book Value of Amount Held #t Close of Year

Pledged Unpiedged
fe) )

These investments are held by Trustzes in

lieu of cash deposits required under the

governing instrument,

N W NN e W N -

Thege invegstments are

held by Trustees in

lieu of cash deposits required under the

governing instrument,

Becknell-Crace Coal Co,., Inc,

_1,_. r.y‘ - .

Lol _‘J—-J-r.‘r-
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CNOTP

Year 1976

Road Initials

33

tion mature serially, the date in columsi (d) may be rerorted as **Serially
19 to 9. " In macing entries in this column, abbreviations in
common use in standard financial publizations may be used where neces-
sary on account of limited spa:e.

6. If any advances reportec are pledged, give particulars in a footnote

7. Particulars of investments made, disposed of, or written down.dur-
ing the year should be given in columns (i) and (k). If the cost of any in-
vestment made during the year differs from the book value reported in

06. OTHER INVESTMENTS—Continued

column (i), explain the matter in a footnote. By “cost’’ is meant the con-
sideration given minus accrued interest or dividends included therein. If
the consideration given or received for such investments was other than
cash, describe the transaction in the footnote. Identify all entries in col-
umn (j) which represent a reduction in the book value of securities by
symbol and give full explanation in a footnote in each case.

(Dollars in Thousands)

INVESTMENTS AT CLOSE OF YEAR
Book Value of Amount Held at (lose of Year

Book value ot

INVESTMENTS DISPOSED OF OR WRITTEN

DIVIDENDS OR INTEREST

DOWN DURING YEAR DURING YEAR

[n sinking, investments

insurance, and Tota book value made during
other furds year
i (h) )

Book value

1

Amount credited to
g income
9 k) m (m)

Seiling price Rate

%

e - I S P

- x

=

-
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Roud laitials CNOTP Year 1976

206. OTHER INVESTMENTS—Continued

INVESTMENTS AT CLOSE OF YEAR

Book Value of Amount at Close of Year .

Account | ! Name of issuing company or government and description
No of security held: also lien reference, if any
Pledged Unpledjed

(a) , (d) (e} )

$11LELE

i

bt Lk

DU S T

AR K W TR TSN T G S5 35 0
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Road Initsis  CNOTP Year 1976

206. OTHER INVESTMENTS—Concluded

INVESTMENTS AT CLOSE (¥ YEAR INVESTMENTS DISPOSED OF OR WRITTEN DIVIDEN)S OR INTEREST
DOWN DURING VEAR DULING YEAR
Book Value of Amount Heid at C ose of Year Beok velis of

{n sinking [ investments |
insurance. and Total book value mzd;eil:nnl Book value Selfing price Amoull:‘x;lr;imd &
other funds . .
- » 0 (1) k) &)

Raiiroad Annual Report R-1 .
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§ 207. INVESTMENTS IV COAMON STOUKS OF AFFILIATED COMPANIES
> Undistributed Earnings From Certain Invesiments in Afhhated Companics
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36 Rosd litists  CNOTP Year 1976

209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNUD OR CONTROLLED THROUGH NONREPORTING CARRIER AND
NONCARRIER SUBSIDIARIES

I. Give partuculars of investments represented by securities and sdvances (in- not report to the Commission under the provisions of Part | of the Interstaie Com-
¢luding securities issued or assumed by respondent), and of other intangible proper- merce Act, without regard to any question ol whether the company issuin § the se-
ty. indirectly owned or controlled by respondent through any subsidiary which does curities, or the obligor, is conuolied by the subsidiary.

Totai book value Book vaiue of

Name of issuing company and security or other intangib = (hing in which of invesiments investmeats made
invesiment is made y at close of year during year

(b) «) )

T

% L _-+ + .lL.ﬁ _.{L

™
|

-

T “-TT_}_'H

|

fatlrord Annual Report 2-1




Rosdfesnias CNOTP ., 1976 3

209. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OK CONTROLLED THROUGH NONREPORTING CARRIER AND
NONCARRIER SUBSIDIARIES—Coutinued

2. This schedule should include al! securities, cpen account advances, and other 3. Investments in U reasury obliga nay be < ¢ in a single item.
intangble property owned or controlled by nonreporting compames shown in 4. Column (a), Class No., should show classifications as provided in nstructions
schedules I04A, 104B, and 205, as well as those owned of congolled by any other Jand 4, nu&

rganization or individual whose action respondent is able 1o determine. :

0
(Dollars in thousands)
INVESTMENTS DISPOSE.D OF OR WRITTFN |

DOWN DURING YEAR

Names of subsidiaries in conaection with things owned of controlled thiough them

Book value { Selling price
3] ! n ®)

N O WM S W e

-© =

- 2
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211,

ROAD AND EQUIPMENT PROPERTY (See Instructions page40)

Road Initisis CNOSTP vear 1976

Account

(a)

(Doilars in thousands)

Balance ai beginming of
year

)

Expenditur:  during the
year for pirchase of
existing | 1 .es, reor-

(1) Engineering

1,799

ganizatic ns, etc
() .

(2) Land for transportaiion purposes

2,041

-

(2 1/2) Other right-of-w 1y expenditures

21

(3) Grading o

12,167

(5) Tunnels and subwa /.

12

(6) Bridges, tresties, ad culverts

8,570

(7) Elevated structures

(8) Ties

1,889

(9) Rails

6,440

(10) Other track materi il

6,345

(11) Ballast

1,542

{12) Track laying and sa:f2¢ing

3 585

(12) Fences, snowsheds, an¢ signs

135

(16) Siation and office buildirgs

1.913

(17) Roadway buildings _

8

(18) Water stations __

22

(19) Fuel stations

157

(20) Shops and enginehouses

1,000

(21) Grain elevators

(22) Storage warchouses

(23) Wharves and docks

(24) Coal and ore wharves ____

(25) TOFCI/COFC terminals

hyg

(26) Communication systems

1,368

(27) Signals and interlockers

(29) Power plants

11,069
2

(31) Power-transmission systems

11

(35) Miscellaneous structures

323

(37) Roadway machines

1,147

(38) Roadway small tools

(19) Public improvements-—Construction
(43) Other expenditures— Road

23
1,986

(44) Shop machinery

939

(4%) Power-plant machinery

83

Other (specify and explain)

Total expenditures for road

56,2204

(52) Locomotives

33.532

(£3) Freight-train cars

113,636

(54) Passenger-train cars

(55, Highway revenue equipment

3.230

(56, Floating equipment

(57" Work eauipment

2,467

(58) Miscelianeous squipment

673

Total expenditures for equipment

1540397

(71) Organization «xp

20

(76) lnterest during construction

403

(77) Other expenditures-—General

35

Total general expenditures

L

Total

220, 7386 b

(80) Other elements of investment (p. 33)
(90) Construction work in progress

{(1,726)

—2ad35

Grand Total

221,3254

Raiiroad Annual Report R-!
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Road Iniuals

CNOETP

Year 1976

211. ROAD AND EQUIPMENT PROPERTY (See Instructions page 40)

F " EXPENDITURES FOR ADDITIONS AND

BETTERMENTS DURING THE YEAR

CREDITS FOR PROPERTY RETIRED
DURING THE YEAK

Made on ownec
property
le)

Made on eased
property
N

Owned property
)

Leased property
{h)

Net changes during
the year

(1)

Balance at close of year

()

el B

14

$

2

296

2,095

25

3

17

(43)

2.792 |

31

6

255

174

12,5584

-

123

35

12
8,601

7 :

13

72

v 2

2,221 |

29

23

6.912

(4)

17

1,605

15

i6

3,904

135

1,926

9

22
164

1’175

4ho

1,406

11,216

3

412

437

1,147

23

1,986

239

22

105

492

3,9537.

1,238

& I \

1,193

(1,116)7

70, 178
-

liZ,EZOQz ]

453

(453)

_ 3,277

(£2)

4

4,491

(15) |

658

22
2,885"

(2,79%)

151,246
=

15

{16)

387

2

_fmw

20

(5)

21 ]

o 5

14..51;!,

3,398,

1,

30
ZEngigiﬂ

(1,726)

150
L4 268%

(1.329)

(1,3

981974 | 5

Note:

-3.487%

3,3980

8

%) ]

4 e

37
38
b2
40
41
42

! 43

4“4
45

46

7
48
45
30

51
-’

52

oW N> WwEaE W

il

Columns may not add due to rounding,

|
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Road Initists CNOTP

INSTRUCTIONS CONCERNIN(G RETURNS TO BE MADE IN SCHEDULE 211 ON PAGES 38 and 39

1. Give particulars of balances at the beginning and close of the year
and of all changes during the year in account No. 731, ““Road and Equip-
ment Property,” and account No. 732, “'Improvements on Leased Prop-
erty,” classified by primary accounts in accordan e with the Uniform
System of Accounts for Railroad Companies. The balances, by primary
accounts, shouid, insofar as known. be stated in column (b) and all
changes made during the year should be analyzed in columns (c) 1o (h),
inclusive. Colurmin {)) is the aggregate of columns (b) to (h), inclusive.
Grand totals of columns (b) and (j) should equal the sum of accounts 73
and 732 for the respective periods; if not, fuil explanation shouid be made
in a fooinote.

2. In column (c) are to be showa disbursements made for the specific
purposs of purchasing, constructing, and equipping new lines, and for the
extension of old lines, as provided for in Instruction 2—1, *“Items to be
charged,” of the Uniform System of Accounts for Railroad Companies,
for such items.

3. In column (d) is to be shown the cost of a railway or portion thereof,
acquired as an operating entity or system by purchase, merger, conso!’
dation, reorganization, receivership sale or transfer, or otherwise.

4. In columns (c) and (f), <houwd be included all entries covering ex-
penditures for additions and betterments, as defined, whether replacing
othier property or not.

5. In column (f) show particulars for improvements made on proper'y
held under lease i ather form of long-term contract and not charged tn
the owning compzny.

6. In columns (g and (h) should be enteréd all credits representing
property sold. abandoned, or otherwise retired.

7. Both the debit and credit involved in each transfer, adjustment, or
clearance, between road and equipment accounts, should be iucluded in
the column in which the item was initially included; aiso the transfer of

prior years' debits or credits from investment in road and equipment to
operating zxpenses or other accounts, or vice versa, should be included
in the colaina apylicable to urrent items of like nature. Each such trans-
fer, adju tment. or clearance shouid be fully expiained when in excess of
$100,000.

8. If furing the year an individual charge of $100,000 or more was
made 1c account No. 2, “Land for transportation purposes,’” state in a
footnot : the r.ost, location, area, and other details which will identify the
proper y.

9. R:por. on line 35 amouats nct includible in the primary road ac-
counts . The items reported shou'd be briefly identified and explained
under ‘Notes and Remarks,”” below. Amounts should be reported on this
line oaly under special circumstances, usually after permission is ob-
tainet from the Commission for exczptions to prescribed accounting.
Reference to such authority should be made when explaining the
amounts reported. Respondents must not make arbitrary hanges (o the
printed stub or column headings without specific authority [rom the
Con mission.

1. If during the year a segment of transportation property was ac-
quired, state in a footrote the aame cf the vendor, the mileage acquired
an the date of acquisition, giving termini and the cost of the property t
the respondent. Also furnish a statement of the amount included in each
pr mary account represeating such property acquired, referring to the
¢ lumn or columns in which the entries appear.

11, If an amount of less than $1,500 is used as the minimum debit or
¢redit for additions and betterments 1o property investmert accounts as
vrovided for n Instruction 22, of the Uniform Systcm of Accounts for
tailroad Compantes, state in a footnote the amount used.

12. Show dollars in thousands.

NOTES AJ{D REMARKS

Railroad Aanuz’ Report B-1
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Road Initials c NOTP

Year 1976

“Other elements of iny

umn (¢} were credited

!. Give particuiars and explanation of all entries in account No. 80,

211A. OTHER ELEMENTS OF INVESTMENT

column (d) were charged. If more than one contra account is involved in

estment,"’ during the year. an item, the amount applicable to each account and total for the item

2. In column (b) show the account number to which the entries in col- should be shown.

and the account number to which the entries in (Dollars in thousands)

Charges during
the year
(C)

Credits daring
the year
(d)

W 00 N WA B W N e

=

L

—

N

50
o

TOTALS

NET CHANGES
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Road Initisks  C NOTP Yen 1976

211B. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for cach primary account, the depre-
ciation base used in computing the depreciaticn. charges for the month of
January and in columns (c) and (f) show the depreciation hase used in
computing the depreciation charges for the month of Decrmber; in col-
umns (d) and (g) show the compe site rates used in computing the depre-
ciation charges for the month of December, and on lines 29 and 37 of
these columas show the composite percentage for all ryad and equipment
accounts, respectively, ascertained by applying the primary account
compasite rates to the depreciation base used in computing the charges
for December and dividing the total so computey by the total deprecia-
tion base for the same moath. The depreciatior« base should not inciude
the co.t of equipment, used but not owned, *hen the rents therefor are
included in the rent for equipment accounts Nos. 536 to 540, inclusive. It
shouid include the cost o) equipment owred and leased to others when
the rents therefrom ars included in the ront for equipment accounts Nos.
503 to 507, inclusive. The composite rates used should be those pre-
scribed or otherwise authorized by 'he Commission, except that where
the use of component rates has been authorized, the composite rates to

be shown for the respective primacy accounts should be recomputed |
from the December charges developed by the use of the authorized

rates. If any changes in rates were effective during the year, give full

perticuigrs in 3 footnote. A

2. All leased properties mey be tombined and one composite rate
computed for each primary account, or 1 separate schedule may be
included for each such yvoperty.

3. Show in columr: i2), (f), and (g), data applicable to property,
used but not own:d, when the rent there’or is inciuded in account
542,

4. If the depreciaion base for accounts |, 2-1/2, 3, §, and 39
inciudes uondepreciable property, a statement to that effect should
be mate in a foowote.

5. U depreciatic a accrusls have been discontinued for any sccoust,
th depreciation Fase should be reported, nevertheless, in support of
d>preciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) effected.

(Dollars in ravusands)

JWHNED AND USED

LEASED FROM OTHERS

Cepreciution Base

Annual com-

Account
(a)

AL beginnivg of year
)

posite rate
(percent)
8

At close of year

/u veginning of year
(c) (e)

S
ROAD

(") Evgirzenng

135

s $ %

121 1,243 1.88

(2-1/2) Other right-of-way expenditures

19

b |- § 1 00

(3) Grading

1,048

879 8,422 .06

{5) Tunnel: and subways

12

12 761 50

(6) Bridges, trestles, and culverts

841

75€ 6,719 1,31

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildirgs

(17) Roadway buildings

8
289
4

7 170
283 1 J&E
71

(18) Water stations

(19) Fuel stutions

A

L
24
3 79

(20) Shops and enginehouses

47

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal zad ore wharves

25) TOFC/COFC terminals

(26) Communications systems

(27) Signals and interlockers

274

(29) Power plants

(31) Power transmisiion systems

L4

(35) Miscellaneous structures

19

(37) Roadway machines

(39) Public improvements—Cens:iruction

122

44) Shop machinery

281

(45) Power plan: « a. hinery

ol

All other road accounts

Amortization (other than defznse projects)

Total road
EQUIPMENT
(52) Locomotives

32,979

824
31,747

(53) Freighi-tran cars

113,998

112,315

(%4) Passenger-train cars

(55) Highway revenue equizment

3,730

3,277

(56) Floating equipment

{57) Work equipmeit

2,30k

2,507

6

(58) Misceilaneous equipment

12

653

Total equipment
GRAND TOTAL

6l

150, 404

XXXX_J

155,228 1
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Road Initials CNOTP Year 1976

l. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the
charges for December and dividing the total so compuied by the total
depreciation base for the same month. This schedule should include
only improvements tc leased property chaiged to account 732,
Improvements to Leased Property. The composite rates used should be
those prescribed or otherwise authorized by the Commission, ecept
that were the use of component rates has been authorized. the

211B-1 DEPRECIATION BASE AND RATES--IMPROYEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

composite rates to be shown for the respective primary accout s should
be recomputed from the December charges developed by the use of the |

\

authorized rates. If any changes in rates were effective during tye year. |
give full particulars in a footnote. |

2. All improvements 1o leased properties may be combined and one l
composite rate computed for each primary account
schedule may be included for each such property.

3. If the Jepreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should be
made in a footnote.

4. If depreciation accruals have been discontinued for any account, |
the depreciation base should be reported, nevertheless, in support of i
depreciation reserves. Authority for the discontinuance of accruals |
should be shown in a footnote indicating the account(s) affected. |

i 3
(Dollars in ihousands)

Depreciation base Annual com-

Account
(a)

At beginning of year

]
{
posite rate [
At close of year (percent) j

(b) (¢) d)

RCAD

(1) Engineering
(2-1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways—

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

® 9 we LN -

(16) Station and office buildings —

o

amn

Roadway buildings..
Water stations

=

(18)

—

(19) Fuel siations

~

(20)

Snops and enginehouses

-

(21) Grain elevators

B

(22) Storage warehouses ..

A

(23) Wharves and docks

>

(24) Coal and ore wharves.

~3

(25) TOFC/COFC terminals

R,

(26) Communications systems

1,186

<

(27) Signals and interlcckers

10,797

29)

3

B
L=

Power plants
Power transmission systems

2]

(21)

362

N
~

(35) Miscell structures.

304

N
)

(37)

Ro.dw.y machines.
Public improvements~< onstruction

N
e

(39)

1,861

N
)

(44) Shop machinery

Rains ._,.L‘J.._J, J-_L -

178

)
-3

(45) Power plant machinery

193

All other road accounts

Amortization (other than defense projects)
Total road

38,362

——

EQUIPMENT

(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

| (56 Floating"equipment
{(57) Work equipment

(58) Miscellaneous equiprent

Total equipment

GRAND TOTAL

37,903 | XXXX
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Koad Inttials

CNOTP vear 1976

43

211C. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent and the rent there-
from is include account No. 509,

2. Show i imns (b) and (c), for each primary account, the depre-
ciation bas cd in computing the depreciation for the months of Janu-
ary and December, respectively, with respect 10 road and equipment
owned by the respondent but leased to others, the depreciation charges
for which are not includible in operating expenses of the respondent. but
for which the depreciation reserve is recorded in the accounts of the re-
spondent. If the base for road is other than the original cost or estimated
original cost as found by the Commission’s Bureau of Accounts, brought
1o a current date by the respondent from its Grder No. 3 records and ac-
counts, or is other than ledger value for equipment, a full explanation
should be given,

3. In column (d) show the composite rates used in computing the de-
preciation for the month of December and on fines 28 and 36 of this col-
umn show the composite percentage for all road and equipment accounts,
iespectively, ascertained by applying the primary accounts composite
rates to the depreciation base used in computing the depreciation for
December and dividing the totai so computed by the depreciation base.

4. If the depreciation base for accounts 1, 2-1/2. 3,5, and 39 includes
nondepreciable property, a statement to that effect shou!d be made in a
footnote.

5. If depreciaticn accruals have been discontinued for any account,
the depreciation bass shouid be reported, nevertheless, in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in 2 footnote indicating the account (s) afected.

(Dollars in thousands)

Account
(a)

DEPRECIATION BASE
Annual com-

posite rate
Close of year (percent)
©) )

Beginming of year
(b)

ROAD
(1) Engineering

(2-1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. tresties. and culverts

(7) Elevated structures

(13) Fences, snowsheds. and signs

(16) Station and office buildings i

AR I - R N PP e

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFCICOFC terminals

(26) Communication systems

(27) Signals and interlfockers

(29) Power plants

(31} Power transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvem..~ts—Construction

(44) Shop machinery ___

(45) Power-plant machinery

All other read aceaunts

Total road

(52) Lecomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscelianeous equipment

Total equipment

GRAND TOTAL

Railroad Annual Report R-|




Year ]976

Road Initials ¢ NOTP

211D. DEPRECIATION RESERVE—~ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits and
debi.s to account No. 735, “Accrued depreciation—~Road and Equip-
ment,”’ during the year relating to road and equipment owned and used.
This schedule should not inciude any entries for depreciation of equip-
ment, used but act owned, when the rents therefor are included in the
rent for equipment accounts Nos. 536 to 540, inclusive. It should include
entries for depreciation of equipment owned but not used when the rents
therefrom are included in the rent ior equipment accounts Nos. 503 1o
507, inclusive. (See schedule 211F for the reserve relating to road and
equipment owned but not used by the respondent.) If any entries are

made for “'Other credits’” or **Other debits,” state the facts occasioning
such entries. A debit balaice in column (b) or (g) for any primary account
should be shown in parenthesis or designated “'Dr.""

2. If there is any inconsis'ency between the credits to the reserve as
shown in column (c) and the ¢ harges to operating expenses, a full expian-
ation should be given.

3. All credits or debits 1o the ruserve repr=senting amortization other
than for . efense projects, if a general amortizition program has been
authorizcd, should be entered on line 28.

(Dollars in thousands)

Account

(a)

Balance

CREDITS TO RESERVE

During the

Year

DEBITS TO RESERVE

During the Year

al beginning
of vear

(b)

Charges 1o

operating

expenses
(¢)

Other credits
(d)

Retirements

(e)

Other debits
N

ROAD
(1) Engineering

(2-1/2) Other right-of -way expenditures

39
]

(3) Grading

23

2
—F
i

(5) Tunnels and subways

6) Bridges, tresties, and culverts

290

(7) Elsvated structures

| (13) Fences, snow sheds, and signs

[

{16) Station and office buildings

262

O ® 9 A E W NN -

(17) Roadway buildings

2

(18) Water stations

(19) Fue! stations

1

(20) Shops and cnginehouses

22

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coai and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and inteslockers

(29) Power piants

(3.) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery*

| (45) Power-plant machinery*

All other road accounts

| Amortization (other than defense projects)
Total road

EQUIPMENT
(52) Locomotives

24,484

(53) Freight-train cars

33,038

(54) Passenger-ti2in cars

(55) Highway revenue equipment

2,527

(56) Floating equipment

(57) Work equipmen*

1,651

(58) Miscellancous equipment

26k

Total equipment

GRAND TOTAL

[ 71,099 |

*Churgeable to account 05,

NOTES:

35

j!

betwean Freight=Train Cars and Work Equipment,

Lines 31 and 35, Colurns (d) & (f) represent transfer of equipment

—
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Road Initias  CNOTP Yewr 1976

45
211E. ACCRUED LIABILITY—LEASED PROPERTY
1. Give full particulars called for hereunder with respect to credits 4. Show in column (e) the debits to the account arising from
and debits to dccount No. 785, “Accrued liability—Leased property,” retirements. :
during the year relating to road and equipment ieased from others. 5. If settlement for depreciation is made currentiy between lessee an.
2. Show in c.olumn (c) amounts which were charged to Cperating lessor, and no debits or credits 10 account No. 785 are made by th
expenses, and in column (f) ‘show payments made to the lessor in accounting company, show in column (c) the charges to operatin
settiement thereof. A full explanation should be given of all entries in expenses and in colums (f) show paymeats made to the lessor i
columns (d) and (). settlement thereof.
3. Any inconsistency between the credits to the account as shown in
column (¢c) and the charges to operating expenses should be fully
explained. ' (Dollars in thousands)
CREDITS TO ACCOUNT DEBITS TO ACCOUNT
Balance During the Year During the year
at beginning Charges to
of year operating Other credits tirementc Other debus
expenses
(a) (c) d) (e) 4

Account

; . ROAD 23
(1) Engineering

(2-1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

!
2
3
4
5 [(6) Bridges, trestles, and culverts
6
7
8
9

(7) Elevated structures
(13) Fences, snow sheds, and signs
(16) Station and office buildings
(17) Roadwzy buildings
0 ( (18) Water stations
11 | (19) Fuel stations
12 | (20) Shops and engineh
13 | 21) Grain elevators
14 (’ (22) Storage warehouses
15 | (23) Wharves and docks
(24) Coal and ore wharves
(25) TOFCICOFC terminals
(26) Communication systems
(27) Signa's and interlockers
(299 Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Construction
(44) Shop Machinery*
| (45) Power-plant machinery*
All other road accounts
Total road
EQUIPMENT

(52) Locomotives
l’ (53) Freight-train cars
| (54) Passenger-train cars
; (55) Highway revenue equipment
! (56) Floating equipment
| (57) Work equipment

(58) Miscellaneous equipment
Total equipment
__GRAND TOTAL 2,902

*Chargeable 10 account 3 :

NOTE: Column (d) prior year adjustment.

Column (c) even dollar adjustment,




Road Initisls  CNOTP Yewr 1 976 4SA

211E-1 ACCRUED DEPRECIATION RESERVE—~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits 2. If any entries are made for column (d) “Other credits ur column (f)
and debits fo accour: 733, “Accrued Depraciation; Impiovei. ... o6 “Other debits” state the facts occasioning such entries. A debit balaace
Leasedt Property” during the year relating to improvements wade o in column (b) or (g) for any primary account should be shown in
road and equipment property leased from others, the depreciation arenthesis or designated “Dr.”

harges for which are includible in operating expeases of the 3. Aay inconsistency between the credits to the reserve as shown in
respondent. This schedule should only include entries for depreciation :olumn (c) snd the charges to operating expenses shouid be fully
lof road and equipment property includible in account 732, explained.
Improvements on Lessed Property. n" Sh\a in column (¢) the debits 1o the reserve arising from
(Doliars in thousands)

CREDITS TO RESERVE DEBITS TO RESEXVE
During the Yesr During the year
Charges o

operating Other credits |  Retrements Other aems
expenses

3] d) (e) f’

xE
5

ROAD
H(1) Engineering —w ——
?12- 1/2) Other right-of -way ~xpenditures .
| (3) Grading ]
f (5) Tunnels and subways

{u’n Bridges. tresties. and culverts

i
!
|

15

2 (7) Elevated structures
1 (13) Fences. snow sheds. and signs
l (16) Station and office buildings
[ (17) Road way bu ldings

) | (18) Water stations

QD VP W e-

1 (19) Fuel stations
| (20) Shops and enginehouses
{121) Grain elevators
[ (22) Storuge warehouses
§ 1123) Wharves and docks
[ (241 Coal and ore wharves
(25 TOFCICOFC terminals
(26) Communication systems
‘ 127) Signais and interfockers
1 (29) POWEr DIENIS o o e o oo

{11) Power-transmission syst_ .8

(15) Miscellaneous s'ructures

(17) Roadway machines

(19) Public improvements—Construction
| (44) Shop Mackinery® ..

1 (45) Power-plant machinery®

| All other road accounts
Total road
EQUIPMENT

-»1»»4-4 —4- «—A—Tm .

N

Z

1
!
1 152) Locomotives +
| (53) Freight-traun cars
(54) Passenger-train cars

(55) Highway revenue equipmie.it
| 156) Floaling equipment

; (57) Work equipment
! , (5¥) Miscellaneous equipment
! Total equipment

-
GRAND TOTAL 1 S, 481 599

g

YChargeabie 10 sccount 04

NOTE: Columns (d) & (f) prior year and even dollar adjustments,

Railroad Annual Report .|




