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The Cinc in i i - ! ' ; '' ' ' ' i - rn Kni lway was b v i i l t hv r 'M ' ' ' f ' v r f C i n ­
c i n n a t i under d i r - ' . i ]^i)ard o f f i v e t r i n t i i i , , : by 
Svipi r i o r Court of t !u' C i t y o f Cinc inn . i t i , i i n i i 'T a u t h o r i t y and !)y 
v i r t u r e of an Act i,)f t !K' Ceneral ^ l y of Ol i io , • • ' " ' 4,̂  
1869, (66 01, 80) and was U ased by >. .1 Board o f T: r e ­
qui 11 ll } . : A c t , Oct'.:>bcr 12, 1881, to Tho Ci i . : , -w Orleans 
and Tl • l i e Rai lway Company f o r n - ' • < • r,ty ! ; , 
c i iv id ' i.ve p i " ' o f f i v e year?; i . i ^ i i ; t :it i\-;:ipany p,i;. i ; . ; , i :ie 
C i l y 'I . r en : .e sums c j f : 
$ 800,000.00 per annum d u r i n g f i r . s t .'.sid p e r i o d ; t )ii> .sum o f 
$ 900,000.00 per annum d u r i n g seconu p e r i o d ; t i u f 
^ 1,000,000.00 [l. r annum durinfr, the t h i r d s a id p e r i o d ; t ^ o f 
$ 1,090,000.00 per annuni d u r i n j ' f o u r t ! ! .•̂ ;aid p e r i o d ; tbe 
$ ] , ? 0 0 0 . 0 0 pel' annum durii-if, f i f t b i (and l a s t ) p e r i o d ; and i n 

,, , 1 , , ,• $12,0:- ' '' : ' ' • y ' - . ' •',•'•1 " • t' i v e r v -. 'inr o f the 
' • : , e o i , : . , . • ' '. 1. ., 1, i d i n con-

ihi>-1 i i i . ' ,1 i r ! ;':;s t , 

I'nder and by v i i " !ue (,;f t ' - " . u r t i o r i t y o f ;m Art >' fhe f - i ' i - i r a l 
.•:- I '. : : Ohio', p,l'.^,. ii Ap: ,1898 (93 01. ' :;d I h, ' 
Board •' / , I y u 2 , • , * d cont J act ol ' n 
,' ' I • ' - f October . , , " '̂  ' ! ' ' • 

suance f o r '. .r.d r. rr.ia-
nent .-.ion t: b.e f o l l o w i nu, 11 ; -v. 'l ' i M.;- ; ' - v i t ; 

1. :1 a c c o r d i n g t o the terms o f the p r i " • :̂ t lea,':i.' t o lie pa id 
: ' and i , , , .'ty, J u l y 12, 1902; the r e n t a l subs' . ' t o rh.a p i i i ^ u l 
becoming due undt-r tb.e p r r s . nt I r a s e , $1 ,250,000.00 per annum f o r a 
p i r i , - d of r - l , , . , y j , ^ ^ . p^-j,j,i .-,5- f j , , , , $1 ,050,000.00 i n 

v.o.i; . ,; . . , . • nt 1- , and the remainder of the $50,000.00 per 
quar te r to be dei err t me t o t ime as i t accrues , and to be 

i in q u a r t e r l y paynK i t s o f $10,000,00 per q u a r t e r , ! o i n^, a t the 
y.iit- f $i " , Ofin. 00 !>.•'• 'M-.n"-, w i t h i n t e r e s t on a l l de.'i r.-od payments 
..; t : .iT . nt per annum, payable cjuar! e r I y unl i 1 
p a i d , s'och . p i a r t e r l y p; ; s o f $10,000.00 to beg in October 12, 1902. 

2. The l(>ase t o be extended f o r a p e r i o d of s i x t y (60) years 
"•• ''. ' ;!,:ite i^f i.-x;> i 1 at : on o f the present ie,'o;(', t l iat i s t o say 

:::,t i ) ' '' c r 1 ? , 19b6. 

3. Tlie annual rental for the extended period to be: 

Dur ^ • ! . ' ' • . ' "• : • •• ' • ' • - , c 1,050,000.00 
Du: • . : s 1,100,000,00 
Dur in t i i i r c 1,200,000.00 

payable q u a r t e r l y 
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A. Ov̂ e: o'lu i n s t a l l m e n t s o f r e n t and amount payable under 
9 of the !• .".so (ex; o f the T r u s t ) t o bear i n - • , t 

at t'-,c r a l e of three (3Z) p i i . o M },>er annum. 

f c r : 
Thi ; i n a l lease to remain i n f u l l fu'-ve d u r i n g the 

- r e i n j - r a n t e d . 

With the payment o f the d e f i r r e c l r t . -ntal doe October 1933, 
it i o n o f the lessee (' v , a r i ; i uy '/•!•:-

- i o n of June 8, l:/ i , ;2, as to d e f t r r t J :< , ; ; t a l , 
• . !• l e d s e t t l e d and e.xf 1 nr.tn'.-tliei}. Tlie f i .xed 

r i n i t a i in r . / o e d to $1,100,000,00 pt-r ,;:::.!;: Oof.iber 12, 1926. 

Under the supplemenlal - ' . n i c n t the sa id Trustee s h a l l 
issue bond.:; o f t i ic C i t y o f Cine. to the t>xtent o f $2 ,500,000. 

'''•">' .'irv'-c ! nu to pay by way o f a d d i t i o n a l rent.11 lhe 
• ''-!> ' • s i l l t l ' ] ' '• ' . , s t upon s a i d bonds and the f v i r t h e r 

•''•'••' ' (1"') rii r c i <-,ii<i honds t o p rov ide a s i n k i n g 
f u n d t ' ! r t hi ' .1 : • ' l ' l ].[ • - i t y . 

' ' • ' • led the $2 ,500 ,000 .00 bonds under the Act 
" f A i i r i l , . 3 7 ) . 

" ' .''"•• o f the Ceneral A ' ' • '' • , suppl > .o f .'i-y 
t •> A., I , ' ,. r i l 23, 1898 ('- i , ' . .n.- , d Mav 1/, 1'i i ,; , 
approved May 18, 1911 (102 OL 111) the '! cs were authori;'ed t o 
borrow a ' • ' ' •; thc T. F a c i l i t i e s and mak in.. .-rnja-
nent Impr..',.:,' . •,, ; :„. i i no of ro , i n a d d i t i o n t o the sum 
h e r e t o f o r e 'in I, b.or i .co d , a :sum not I >: . ed $500,000.00 and is.sue 
M u n i c i p a l Boiui<; t l u r e iOre, provided, t i i a t not more than $100,000.00 
s h a l l be borrox^'ed or bonds issued i n any one year. 

Under and by v i r t u e o f the a u t h o r i t y o.' said Actof May 11, 
1911, (102 OL 111) said Board o f Tr s on':. • 19, 1912, exe­
cuted a d d i t i o n a l supplementary agree.:., ut r e l a t i n g to the issuance o f 
bonds f o r Terminal F a c i l i t i e s , e t c . tii e Lessee Company agreeing t o 
i>ay as f u r t he r a d d i t i o n a l r e n t a l f o r the l i n e of i<a i ! v..!v, such sum 
as w i l l equal the i n t ' upon •'• ' onds tssued i n pursuanci ''w r e ­
o f , or surh part as : -.-i - {.... t ime be issued,lo p r o v i e d a 
'i '"'''• ' ' ' • ' I ' l l " '- 'II i r : , :i a l •:.a:. ur i t y . 

Thc Trustees have issued $500,000.00 bonds under the act of 
May 11, 1911 (102 OL 111). 

By an Act of • • ' • . ' ' • • ' , • /,...,,• ] 9 
1915. (105 OL 140) t i ; i .:: c ,1: ; :rnM.,:,, -n ;.^.i • ,0,, r I b\ 1915] 
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executed .T: • ' ' d i t i o n a l supph . . i y ,.,'reement w i t h the Less(«e 
Conipany, i - ssee o b i i .-.it i • • i-1 f as f u r t l i e r a d d i t i o n . i ! M nt a l 
f o r the l i a o ! r a i l w a y „ to pay -.uch s u : ' a n n o . i l l .ii- w i l l i.(n,-il the 
i : • ' . ; t charg,e upon the boiids -i ' ld p rov ide a sink,';n); fund f o r t l i e i r 
] . ' . , I Ion at ; : i a i u r i t y . 

Tir- Trustees have isjvu-d $2,300,000.00 1- h>r the Act 
•of A p r i l 6, 1915 (10b OL 140) . 

By an act o f r ' ne ra l / ly o f Ohio , passed January 
16, 1920(108 OL 1135) t :.. T r u s t i • ' r i z e d t o borrow as a 
fund f o r pl r : m o n t ' ' i • / nt o; ; , ; , : Kailway , i n a d d i ' i o n 
t :) the • • " l ' l , t i ie sum o f $1 ,000,000.00 and t o 
i !. sue bonds o l the C t l y o l C i n c i n n a t i t h e r e f o r e . 

I . . .! by v i r t u e ',.c a u t h . ) r i t y 'O f ,,;.'iid Act o f January 
15, ; • ' . ' ) , ( lua OL 1135) t l • i Board of T r u ; ' -n •; v. ::,!ier 15, 
192 1, exeeut . ' ' ' d i t l o n a i siupplement ary contr- ' • ' • • • ' • " ee 
C -oo,.,', t ! i . Comp'inv .'h 1 i c i • - :o' i t s e l f t o , . : ,• ; 

1 r i i i t . ' , ) f. r f , y, such s.tm a n n u a l l y as 
w i i i e<n;.i • '.ipon the b- I'.id p rov ide s i n k i n g 
* und f o r L : , i ^ : : ̂ , ,o . ,n , , i ,,.o u r i t y . 

r.ii2 Tl • ' • d $ I , ' tOf), oon. 00 liiMids under the Act 
o f ' : • ' •'-y 15, L'JZU (iu^; oL i 1 Jo) . 

By an Act of tho • i l Asr.t-.ubly of Ohio, passed March 30, 
l;}?;, ;ipproV' •, • 1923 (UO OL ' 'iid T i" ' • ' 
a u t i i o r i z t d l . ' o.,; - ., r'r;" ' f o r t ,' : ; on ; , n, t i ' , i n 
o f T' r n i nai F . i c i l n , , ment ; ts i ' : . : ;ie o f 
Hail.'.ay in a u d i t i o n t o the sums h e r e t o f o r e authori^ ' .ed, t i i e sum not 
t.:-' ' ' S.2,000,000.00 and issue bonds o f the C i t y o f C i n c i n n a t i 

Under and by v i r t u e o f an a u t l i o r i t y o f sa id Act o f A j ) r i l 1 1 , 
1 923 (! ' ' "58) thc s a i d , : ' d o f Trus! • ' ;)n Ncvesiber 20, 1923, 
exeeut 1 . . i l t i o n l supp. ..t a ry agre. w i t h t l-e Less.-e Co. , 
the 1/! o.oe Cor.ipany agreeing', t o pay as f u r t h e r a d d i t i o n a l r e n t a l f o r 
t t ' l l i i lway sue* as w i l l equal the int o n ' t cVi.ir ofion 
t h«- h, :;.illy and pi .oie a sinking fund ior l heir rede,;.'pi . --nx 
at ;;:ot:: 

T'l '.. • . • " i '^V.),000.00 of bonds under the 
sa it' Ac t o ,, . , . • I , . , \ • . I . .8) . 
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On J u l y 1 , 192 7. ! T , . , , ,, r ,..,p.jny a p p l i e d t o the T r n - ' c ' 
f -r o. ( xt cns i on o f t b.- • -e at a modi f i e d and in . 
J'cnt l l , : . : . : . o i • i x t y yo.irs and e i g h t y 
ciays ; I o:;i t l ' . i , o i tile pre: • from Oct ober 12, 
1966, so t h.i ' . I wi i 1 t 'IUt Inue i n e f i ' . i t ; y nine ve.ars f rom 
.,Ianu'ny 1, !'' '28. A f t e r due c o n s i d e r a t i o n u ivo- i tho apj>li n and 
v. ' i t l i i]\t2 approva l o f t i e Tru ' tho Fntide toj- t i ie C i t y 
" • ,'. 'f i , the ] i " ' , ' • - • . 1. o . i i . i I'or i . . . iy y i . i r s aiid • ' ':' 

'•er 11', Old dat itn- f rom .January 1, rCo-; • .le 
i ' : • " '• i r e n t a l , p lus Tri. ' , xpense .n i -/.et i o i 
,'i , : ,'V)ded i n j i r e sen l le.'ise ar.d nj^.iii t ' • • a 
', ' i v e l y increased r e n t a l plus a p; •. . i- , ,,• j v : ,.o :<.o;ing 

,'s a s f o 1 1 ov.':> ; 

From January 1 , 1928 t o December 3 1 , 1946: 

$ 1 ,250,000.00 f i ' ,1 and th . • ' . 
net pT'l'i i^i t:<- ' ' ' I • i ' pi ' i p e r t y 

' ' ' '' -January i , i 947 t o Deceml;er 3 1 , 1966 : 

:;> ' , ^)00.00 ' ^ ' ' . - . ' ' • ' " • [ " . ' ' '-.I l ' ^ - -]x o f 

:.' : , : ,>f i t s ; : , ' . . - • . . , i ... , " ' . ' • ,'• : t y 

From January 1, 1967 l o December 31, 1986: 

$ 1 ,45!),n')0. OU f i x e d r e n l a l and the equ iva l en t o f 47o o f the 
not p r o l i t s f rom o p e r a t i n g the l e i s e d p r o p i / r t y 

Fr i 11 uary 1, 1986 t o Deceniber 3 1 , 2006: 

$ 1,600,000. : r e n t a l and '• ' ' . t o f 5Z o f 
net p r o f i t : - : : , i ...peraling, tlie i .„ , , . io p i , ' j . < r t y 

From January 1 , 2007 t o [)• ' r 31, 2026: 

$ !^7!wi ooo on f i x e d re!M-"1 n-.' t h r e q u i v a l e n t of 6% of 
t ' iro.ii ', ' . eed p r o p e r l y . 

• f l , , ' • . ' . . . • r , ; , ,. !, ,, , r o n s t r u c t i O >f 

•:i V, • . , . . , • ' , ' . . Wi n ia-::' : . 
.'O.i' l i e , i<entuct:y t i.ts own expense, whic i i ha :i completed, 

The C -n? ra r t o f Second Modj f l e a f ion and Kx lens ion was e:<i c " f e d on 
, '23 

(INThF.STATK • • • • ,. Docket No. 6618. 
For :::: • ' ; ' ' ' ' . i Second M o d i f i c a t i o n 
and f !.' a':e •. ; , ii.i i Iway 



Under dat:e o f Novtuib'o !'>, 1961, the t i i i y o f C i n c i n n ; U i 
and Board of T - •' s en t e r ed i n t o an addi t i o n . i l Supplemenlal A. r ee -
inert w i t h tiie i e i n which the C i t y auTnc ! to borrow not ;iiore 
than $35,000,000. t h rough die issuence of r a l o b l i g a t i n n bonds 
f' .ir t he purpose o f :..-iking, major l i n e r e v i s i on..; to e i i : ' t u n n e l 
c l ea r ance r e t r i .' t i o;i'-:, y r . " ' ' - ' ' anci curves . 7'he lessei, .i .oecs t o 
pay a l l pr i i i : i . 'ipal and i n t . ' ' requi rements on the $35,000,000.00 
o f notes and bonds, and f u r t i . e r •.. iees t o i>ay the c o n i i n g e n t r e n t a l 
r.-U(os ,:ibove or the f o 1 I ov.-i nu, con t in i ; en t renta,! r . i t e schedule , w l r i c h -
ever r e s u l t s i n the h i i i . e r payment t o tlie C i t y : 

•' • ; : r $ 6 ,000 ,000 . t ' or less 3 % 
:.' ' p. o i ; i-ts.ecn $6,000,000 and $7,000,000.00 4 7, 
\o t prio. i t ol ^7. VOO,000 but less than $8,000,000.00 5 % 
i e t p r o f i ! 00,000 b'.;' s than 10,000,000.00 6 % 
:: t Iirofit Oi ...10,000,000. Ou or more 7 7., 



K .|!|..,,.l l! I, 

• I <l I I l l ISS K l I . \ k l i l M . I I I I I Sl I I I I I l l s K l l'l m 1 1 O K M 

M< I! e i ',• • I*I l'l '(• 



M M I I 

• 

'« 

« 



1,—I—I—!—!—I—' 1—1—:—I—'—r 

C 
e: 

fJ 

13 



l l l ' l 

1 ^ ' - . . ' i I l . l l l 

TRUSTKKS 

Mark f'figon 
.: 1 ,M \ iMiasi . Ohio 
.•June , .9, 
t fn l liElrec' 

i tL lndhor s t 
; t n c l r i n a t t ,Ohi. . 

.Mar.: '29, iOfo 
Un 1 i rnl t f t t ! 

G. i i . :'...:ser*r 
C l n c l a n a t l , Ohio 
June 19, 1 ' " ' ' 
U n l l m i t e 

E. T. Barnes, 
>"i x)t2i riv.t t l ,Ohlo 

. .' , l<i68 

•JiLiULiiai_r.'' ' 
. , '4. Carson, 

Cine inna t1 .Oh io 
H«y 6 , ; ' "" 

U.ai I a i 1.1* 
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CCRDOK H. S'THESER 
Pri" 1 i den t , 

: ' •„ inna- i .ohi -
MARK "JFv" ' 

Vice Vre . 
C i n c i n i i a c l , Ohio 

A. H. LINDHORST 
Vice P r e s i d e n t , 
C i n c i n a a t l j Otilp 

E." T'. BARNES, 
Vice P res iden t 

! l i m a t l j Ohio 
, . CARSON 

Vice P res iden t 
C i n c i n n a t i , t^hie 
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52,285. 

I , 9 9 4 , . a 0 

(*) 'i'.i'i • IIU,.:J;3»' ' i . )4''i auo equlpiBS'it -
In previous yeara t i i l s I ten add account w»re ujied to Indicate the 
Income from leame ef roa -̂' - - that Ite.-n aie! account d:n»,<i not appear 
in th ia nchetivle. 
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