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SPECIAL NOTICE 

Tbc allcntioB of Ihc rcfpoadcnl is directed bclow to certain partkvlars, 'f aay, in whicb ih i i rtpmrt 
form di f fer i f tom Ibe corresfondiag form for tbc preceding year, l l jbould be ynder«tood thai mention 
is nol made of necessar) sabstilalioBS of dales or, in general, sach olher things as simple modifications 
iatended lo make re^ i rcmcals clearer, olher miaor adjastaMnis, and typograpical correclions. 

Page 8: Schedule 200 General Balance Sheet - Asset Side 

Pr.ivision has been made for reporting accrued depreciation on improvements lo leasehold property 

Page 10: Schedule 200 General Balancr Sheet - Liabi l i ty Side 

Provision has been made for reporting treasury stock 

Page 17C: Sehedule 202. Compensaiing Balances and S.hori-Term Borrowing Arrangemenis 

Page I 7 D : Schedule 20? Special Deposits 

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrange .nents between carriers 

and financial institutions. 

Page * 0 : Schedule 41 I Tracks Owned at Close of Year 

Page * l : Schule 41 I A Tiac vs Owned at Close of Year (For Lessors to S-vilching and Terminal Companies) 

Instructions liave been revised tt> require reporting mileages in whole miles rather than m hundredths 

For Mlc by UM Supctlntendmt of DeeuiMnU, U.8. GoTcrnmcnt Printing omcc. Wm«hin«ton, D.C. i04W • Priet ttii 
Stack Number OM-OOO-OlOia-K 
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A 

JL - It -incinna'ci Southern Rail^.-ay was builc by tlie City of Cin­
c i n n a t i under d l r -r-on of a Boa-' -" trustees appointed by 
Superior Courf o City of Cl ... .tider authority and by 
v i r t u r e Act oC the Gc>neral Assembly of Ohio, passed I'lay 4, 
' • " was lr by said Board of Trustees, as re-
••!"'" - • - - -̂̂ > October j.,:, 1831, to The Cincinnati, NV- ~ leans 
and Texjs Pacific Railv;ay Company for a period of twenty f i \ - i . .j-ars, 

> 1'. Lods of fiv e years each; the Company paying the 
City as and for ren t a l the : 
$ 300,000.00 per annum duri.ig j:ii-st said period; the sum of 
$ 900,000,00 per annurn during second said period; the SUTTI of 
$ 1,000,000.00 per annum durin- the t h i r d said period; the s-tra of 
$ 1,090,000.00 per annum durir .rch .said period; the sum of 
$ 1,250,000.00 per annum during f i f t h (and l a s t ) period; and i n 
addition the sum of $12,000.00 during each ani every year ot the 
lease for the purpose of defraying the expense of said Board i n con­
ducting t h e i r t r u s t . 

Under and by v i r t u e of the authority of an Act of the General 
Assembly of Ohio, passed A p r i l 13, 1898 (93 OL 637) and the said 
Board of Trustees on June 7, 1902, executed contract of modification 
and er.teasion of the lease of October 12, 1381| also supplemental 

•

agreement r e l a t i n g to the issuance for Terminal F a c i l i t i e s and Perma­
nent 3etter'.-.-i3-t^ts, upon the follov;i'Lig terms and conditions, to - w i t : 

1. Rental acc o the terns of the present lease to be paid 
to and including July 12, 1902; t h ^ rental subsequent to that oeriod 
becoming duc; under the present lease, $1,250,000.00 per annum for a 
period of five years, to be paid at the rare of $1,050,000.00 i n 
cash quarterly payments, and the remainder -jf the $50,000.00 per 
quarter to be deferred from time to time as i t accrues, and to be 
paid i n quar'cerly payments of $10,000.00 per quarter, being at the 
rate of $40,000.00 per annum, with interest on a l l deferred payments 
at the rate of three (3%) percent per annum, -payable quarterly u n t i l 
paid, such quarterly payments of $10,000.00 tc begin October 12, 1902. 

2. The lease to be extended for a poriod of s i x t y (60) years 
from th.'i date of expiration of the present lease, that i s to say 
u n t i l October 12, 1966. 

3. The annual r e n t a l for the extended period to be: 

During the f i r s t period of tv;enty years 1,050,000.00 
During the second period of twenty years 1,100,000.00 
Durin;'^ th'? t h i r d period of tv/enty yoars 1,200,000.00 

payable quarterly 



1 - B 

4. i 1 1 Iments of rent nn.ovint payable under 
Clause 9 .. xpenses of th- ..jt) to bear interest 
at the rate of three (3%) percent per annum. 

5. The o r i g i n a l lease to remain i n f u l l force during the 
torms therein granted. 

I'i'ch th.e paymenL cf the ' rred r e n t a l due October 1933, 
the entire o b l i g a t i o n of the Lessee 'Jompany, ari s i n g under the 
modification and extension of June 8, 1902, as to deferred ren-.al, 
$800,000.00 was completed sett l e d and extinguished, Tlie fixed 
r e n t a l increased to $1,100,000.00 per annum on October 12, 1926. 

l.fnder the supplemental agreement the said Trustee s h a l l 
issue bonds of the City of Cincinnati, to the extent of $2,500,000. 
the Lessee Company agreeing to pay by way of additional r e n t a l the 
amount -;hlch v ; i l l equal the interest upon said bonds and the further 
sumof •Di.'e (17o) percent per annum on said bonds to provide a sinking 
fund for Their f i n a l redemption at maturity. 

The Trustees issued the $2,500,000.00 bonds under the Act 
of A p r i l 23, 1898 (93 DL 537). 

By an Act of the General Assembly of Ohio, supplementary 
c Act passed A n - i l 23^ 1898 (93 OL 637) passed May 17, 1911, 

approved May 18, 1911 (102 OL 111) the Trustees were authorized to 
borrov; a sum foroD mpleting the Terminal F a c i l i t i e s and making perma­
nent Im.provements on the l i n e of r^ilv^ay, i n addition to the sum 
heretofore authorized, a sum not to exceed $500,000.00 and issue 
Municipal Bonds therefore, provided, that not more than $100,000.00 
s h a l l be borrowed or bonds issued i n any one year. 

Under and by v i r t u e of the authority of said Actof May 11, 
1911, (102 OL 111) said Board of Trustees on November 19, 1912̂ , exe­
cuted additional supplementary agreement r e l a t i n g to the issuance of 
bs-jads for Terminal F a c i l i t i e s , etc. the Lessee Corapany agreeing to 
pay as further a d d i t i o n a l r e n t a l for the l i n e of Railway, such sunt 
as w i l l equal the i n t e r e s t upon the bonds issued i n pursuance there­
of, or such part as may from time to time be issuad,to provied a 
sinkin - fund for t h e i r redemption at maturity. 

The Trustees have issued $500,000.00 bonds undor the act of 
0' 11, 1911 (102 OL l l i ) . 

By an Act of the General Assembly of Ohio, passed A p r i l 9, 
15, (105 OL 140) the said Boardof Trustees, on November l b , 1915, 



executed an additional supplementary agreement with the Les-.t-e 
Company, the Lessee obligating i t s e l f as further additional rental 
for the l i r e of railway, to pay such sums annuall as w i l l .-qual the 
inte r e s t charge upon the bonds and provide a sinking fund for t h e i r 
redemption at maturity. 

Tte Trustees have issued $2,500,000.00 bonds under the Act 
of A p r i l 6, 1915 (1Gb OL 140). 

By an act of ̂ he General Assembly of Ohio, passed January 
16, 1920(108 OL 1135) the Trustees were authorized to borrow as a 
fund for Permanent Betterment of the l i n e of Railway, i n addition 
to the suns heretofore authorized, the sum of $1,000,000.00 and to 
issue bonds of the City of Cincinnati ther.;'fore. 

Under and by v i r t u e of the authority of said Act of January 
15, 1920, (108 OL 1135) the said Board of Trustees on November 15, 
1921, executed an additior.al supplementary contract with the Lessee 
Company, the Lessee Company obligating i t . s e l f to pay as further 
additi.">nal r e n t a l for the l i n e of railway, such sum annually as 
w i l l eq-.ial the interest charges upon the bonds and provide sinking 
fund for t h e i r rede i at maturity. 

The Trustees nave issued $1,000,000.00 bonds under the Act 
of Ja.nuary 15, 1920 (108 OL 1135). 

By an Act of the General Assembly of Ohio, passed Nar^h 30 
1923, approved A p r i l 11, 1923 (110 OL 153) the said Trustees were ' 
autnorizcd to borrow as a fund for the construction and completion 
of T-rminal F a c i l i t i e s and Permanent Betterments for the l i n e of 
Railway i n addition to the sums heretofore authorized, the sum not 
to exceed $2,000,000.00 and issue bonds of the City of Cincinnati 
therefore. 

Under and by v i r t u e of an authority of said Act of A p r i l 11, 
1923 (110 OL 158) the said Board of Trustees on November 20, 1923 
executed an a d d i t i o n i supplementary agreement with thc Lessee Co.\ 
the Lessee Company agreeing to pay as further additional r e n t a l for 
the li n e of railway such sum as w i l l equal the interest charges upon 
the bonds annually and provide a sinking fund for t h e i r redemption 
at maturity. 

Th-Trustees have issued $400,000.00 of bonds under the 
said Act of A p r i l 11, 1923 (110 OL 158). 
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0':\ Jv\]y 1, 1927, the Lessoe Co'-.p.''.ny aonlied to the Trustees 
for ari !;sion of the torm of the le^pt: at a ; . ' . : and increased 
r e n t a l , tae Lessee asked for an ^ion of sixty years and c ' 
days from the termination of the present- lease, or from October 12, 
1966, so that i t \ ; i l l continue i n ef f e c t for ninety nine years from 
January 1, 1928. After due consideration given the aoplication and 
v.'ith the approval of tie Trustees of the Sinking Funde for the City 
of Cincinnati, the lease was extended for sixty years and eighty 
days from October 12, 1966 and dating from January 1, 1928 for the 
payment of increased r e n t a l , plus Trustees' expense of organization 
as provided i n present lease and upon the Lessee agreeing to pay a 
progressively increased re'tital plus a progressiv.ely share increasing 
of p r o f i t s as follows; 

From January 1, 1928 to December 31, 1946; 

$ 1,250,000.00 fixed r e n t a l and the equivalent o'' 2% of the 
net p r o f i t s from operating the leased property 

From January 1, 1947 to December 31, 1966: 

$ 1,350,000.00 fixed rental and the equivalent of 37, of 
net p r o f i t s from operating the leased property 

Fro--u January 1, 1967 to December 31, 1986; 

$ 1,450,000.00 fixed r e n t a l and the equivalent of 47. of the 
net p r o f i t s from operating the leased property 

From January 1, 1986 to December 31, 2006: 

$ 1,600,000.00 fixed rental and the equivalent of 57, of 
net p r o f i t s from operating the leased prooerty 

From January 1, 200/ to December 31, 2026; 

$ 1,700,000.00 fixed r e n t a l and the equivalent of 67, of 
net p r o f i t s from operating the leased property. 

Tlie Lessoe further agrees to begin at once the construction of 
seventy-seven miles of second main track betv7een Williamstown 
and Danville, Kentucky at i t s ovm expense, which has been completed. 

T-'c Contract of Second Modification and Extension was executed on 
August 1, 1923 

(INTEPcSTATE COMTIERGE C0>P!ISSI0N) Finance Docket No. 6618, 
For an authority to assurre oblifu'it ion of Second >!odi f icat ion 
aud Extension of Loase of C i n t i Southern Railwav 



Under date o; . .>. ,.':r 13, 1961, the City of Cincinnati 
:ind Board of Trustees entered into an additional Supplemental .4gree-

. Vrt V7ith the Lessee i n which the City agreed to borrow not more 
than $35,000,000. through the issuance of general o b l i g a t i o n bonds 
for the purpose of making major l i n e revisions to eliminate tv • 
clearance r e s t r i c t i o n r , grades and curves. The lessee agrees '. ^ 
pay a l l pritic iapal and interest requirements on the $35,000,000.00 
of notes and bonds, and further agrees to pay the contingent re n t a l 
rates abov • or the following contingent rentai r-ate schedule, which­
ever results i n the higher payment to the City: 

Net p r o f i t of $ 6,000,000.00 or less 3 % 
Net p r o f i t between $6,000,000 and $7,000,000.00 4 7o 
Net p r o f i t of $7,000,000 but less than $8,000,000.00 5 7, 
Net profit of $3,000,000 but less than 10,000,000.00 6 % 
Net p r o f i t of $10,000,000.00 or more 7 7o 
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INS I HI CTION.S RK<;ARniN(; THK I SK Of IHIS RKI'ORI KORM 

Tnis annu.ll . i . i ..nged m columnar form so that it niav include 
returns for a single lessor companv. or for several lessor companies 
winvse pror t" '~ 'e leased to the same operating railwav. provided that 
the book I ' are under the general supervision of lhe same ac­
counting I'lll.C 

Separate returns are reguiicti m be shown for each lessor, the name of 
the reporiing compan> to he entered in the Nix heading or in the column 
t>n lhe lefl of the several schedules, as may bi« applicable 

If the report is made for a single company. the exact corporate name 
shttuld appear cn the cover, title page, page 2. and in the oath and supple­
mental oath 

A report made for a number of Icssoi comnanies mav sho'A an appro­

priatt designation, such as '1 Cssors of the 

. Railroad Compapv tm ihe ct>ver ,ind titk 

page hut the oalh and supplemental oath mi.st he completed for each 

corporation, excepi as provided therein-

Reports tiled under the designaiion "Lessors tif ihe 

Railroad Company" should contain 

hereunder th.- names of the kssor companies that are inciudcd in this 

report, and the names of those tha; file separately 

11 Ihls rcpt'rl 

IM. STOCKHOLDERS REPORTS 

i I'hc respondent is letjuired to send lothe Bureiu of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders 

I heck appropriate hox: 

r~l [V !•. ..pie arc attached to thi' report. 

• r wo copies will be submitted . 

D No annual report iti stockholders is prepared. 

In compkting the various schedulet in this report form, list the infor-nalion concerning the lessor co.npanies in the ordei in which ihei n ,mes ap­

pear on thc balance sheet Such additional pages as may he necessary will be furrrsh'-d by tht Commission on request 

Railroad f.essor Annual Report R-4 
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47 

48 

49 

S) 

.M 

.S3 

54 

.Vi 

( \ l ice address 

Date of l eginniny of term 

Dale .if cvpiralit nof term. 

\ , inH' . >l ihrecl- '1 

Olfice .idiiress 

Dale flf br'^ii.ni >>; of lein; 

Dale of evp" ! ; - ' i ; i .>! ;criii 

Name of direcKtr 

Office address 

DaU of heciiining ol term , 

IXile of i.'vpiralion of lerm. 

v.iiTie t'.f directt>r 

(It1i-.e .Itldress 

! I -.. I i^ecinning of tenrs 

tpiration ot teri".. 

Name of director 

("fficc address 

i l.lle of hegmning of leim 

Date of expiration of term. 

Name of director 

Office aJtlress 

IXiie of begifip'ng of ter-n 

Date of cxpiralion of lerm, 

N.ime i>f direcior 

' /fficc address 

D.ilc tlf heginning of term 

D.ile of e\piiati. if l c rm. 

Sane .if dircci.tr 

Olfiee .iddrtss 

t)ate tlf beginnini; of term , 

Date of expiration i " term. 

N. me tlf director 

Office address 

Date of beginning of .'erm 

Date tlf expiralK " tif l e r n . 

Name of directo-

(Iffice address 

Dale of beginning of lerm 

Date of expiration of t e rm, 

'tame of director 

flffice address 

Date of beginningof term _ 

Date of expirati-jn of l e rm. 

Name of d rector 

fiffice address 

Date . if beginningof lerm _ 

Dale of expiration of term. 

Name of director 

'Jffice address 

Date of beginningof lerm . 

Date t)f expiration of lerm. 

Name of director 

Ciffice address 

Date of beginning i>f term . 

Date of expiration of ierm_ 

Wil I ts D. Grasi l«o« 
CinclruMtl.Ohio 
.July 18, IS51 

Hark Upton 
Clacinnati . Ohio 

" . . . ^ . . . , 
Tlni I n l r ^ r i 

• 
A. K. Limdhorst 

CibcinaaCi. Ohio | 
March 29, 1965 \ 
UnliBited 

G. H, Scharar | 
r:iAcinnat:i,Ohio i 
Juna 18, 1968 | 
UaliBiCed 

E. T. Barnea i 
— — 

Sapt. 27, i968 
— 

I I l t l l s i t A d 

. . . 

1 

i 
f 1 — 1 • 1 ^ • 1 

m - II. . - . — — — . I — . ) 

1 

1 

——. —, , 

i . — — . . . • . . I . 1. . — 1 , 
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l.esso' Initials Year 19 

112. DIRKt TOKS—Concluded 

I nter the names of rhe lessor companies in the column headings 

l,ine 
No. 

I 

.> 
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II h 
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9 
1 10 

11 
10 
11 

"1 
12 

n 
14 

1 1"; 

It. 

r 
18 

19 

2|i 

21 
- I S 

2.' 

24 

••s 
1 2(1 

28 
29 

... 

.11 

12 
t l 

ts 

ttt 

.t7 

J8 
f 

39 

40 

41 

42 
4 t 

! 44 
4S 

•Ut 
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- I ' 

4)t 

4tl 

1 .V) 
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Lessor Inmals Vei-r 19 

tr p a i l i c i i 

cidings 

113 PRIM I P \ l <.KNKR M OI KK KRS Of C <»RWtR\ t l O V . RKt KIVI R OK TRI STKK 

.•I resp.i'Kleiils .,1 he t lest of lhe ' • ' • lhe iess,ii enirip.oiies m llu-^o'a!i:'i 

t j 

11) 

n 
12 
I t 

14 

t t 

t4 

4t) 

43 

44 

4S 

4<< 

47 

48 

49 

•^l 

S2 

st 

SS 

'•ft 

.ttficer -

i •: e .'I ce '• . • 

0 * c e add'. 

. 'lerai ofhcer 

• "t-r.i) olficer -

I " ' - . t . i t l t i l es . 

t of gcrier.tl otficei -

. t ^ , . , 1 , . . . . 

N.iU'.e tit ^enc.'.ii otlisci . 

I . ' ! , I-f L't-'ie-.i' otficer . 

\ . i . : i i III ce:iei.il titfiecr_ 

Tti'e of iiener.il iitfiecr _ 

t . ' I ceiie.-ii titil. er _ 

Title tlf general ttlficer _ 

Olfiee address 

\ .r-e l.f I ' l '- .i - l ioiheer. 

•Ificer _ 

OtfiwC .uldress 

N ' - ' t of L'one: ll officer 

thcei . 

I i t i s t .iCeiles . 

N.iiiie I ' l ucner.il olficer. 

•htei 

I .n-..t a t l t l l t • 

N.ime of tre rier,i! olli.. er 

Willis D. Gradisott 
Presidant 
Ciactniiati, Ohio 

J l i rk. IZp ton 

LindJioriLt 
.3tice Pra sident 

J?_^^iL Schaj^r 
, Vice PrasidajijL 

Clarianati, Ohio 
,E. T. Baraas 

Vica Prasjdent 
Cincinati. Ohio 

N I " I- it ceileMl iitfltCl 

III e I'f ceiiei.il i.Iiiser 

itli.er 

I Hie III i;enei.il tillicer 

Offi,.,-.iddress 

' . t iiei .il I'ltieet 

I l l i t 111 jicneral titliccr 

f Ithce .iddress 

•.-riei.i! iilti^ei 

I M.t I I ceneral .ilficer 

ttltiee tiddress 

N .ne I I eeiiei i' i-lKcr 

I lilt ' it t;e'ier,i; .ilfieer 

Ot'ke itJtlie.s 

Na.ne of general titficer 

Title ol general olficer 

(Itfiee .idtlrcss 

Name of general otficer 

•fille of genertil olficer 

Oliice .uldress 

Name of general otficer 

Title of general olficer 

Office .iddress 

Name of general otficer 

l i l le of general offieer 

OffieC .iddress 
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l e s s , 1 1 7 

113 PKI-( IPM C.KNKRM OKKK V RS OK < t)RP<>R ATION. RHUVKR. OR TRLSTK K—t .HHiuded 

1! theie are leccivcrs. trustees. Ill "iimiiiee- . 
Iks. and the location of their offices 

1 "• iHioiling management Ol inc loao. 1' ii n.inies .mo ii-
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Line 
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1 9 
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i . . . . _4 l h 
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s 1 ess.ir Ini'i.ils Yiar 19 

m . Al BALANCE .SHEFT—AS.>;»rr SUM 
-.t hcicuiitkr Il'e 1 t.'ie t'alanec sheet at close of vear tif j lessor ci .mics in lht e.ilumn in ,. I UKS 1 , i instructusns etivenng this 

eaeh iessor comnanv included in this lepvirt. entering the names of the 1 schedule, -.ee the text iHilaimng to (iencrai ILilance Sheet ^ccounls in 

Line 
No. Ihl Id) lei 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

< I RKtVr XSSFTS 
t " 0 ! C a s h * 

$ 17.863.«< t 1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

t\t2) rcmp*.jrî V .ttvH ." . , 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

"O )̂ Specia) dfpt'v 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

'04> L i M O ' t 1 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

"05) TrafTu . ' 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

"O f̂ Net haUru • :ei.ci^.irtc h-.li". . i^f i i i^ .irui ^tintlut• • 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

" i V ] M " " ' ' I ' H ' > ' - ' M 1 ' ' * » h n t < n ^ C f - K i i h l f . _ 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 " i ^ j > r . - ' i i f < * r - . v i r r x '•f ' '-f> \ .-th!*-

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

M i t r n i l ' i nti •, i - nn i i f ^ •- i 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

t~'. »̂ t>fhPT c u r r f n i iisset^ , , 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

• "'•J) DcfcTed ificxnitf • 1V ^ ' i ..,_. 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

17,865. 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

-PIX lAi . FINOS 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

s c r w f i i n * l \ 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

itiNuUiiwe .icui vKhcr f ' l " ^-, .1. • 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

' . t in) \ p f c i - i l f i i m U 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

IWKSTMKNTS 

. ' • in'-CNimcnTN tn .il^ilj.i . P" ;*4tt>r"'r 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

I rKii«.!r!bnc;J t.irn s-s,:nuTu-, in .ii.vOtini 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

I )nu • 386,000. 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

.•levervc f o t .u lmstn i t -n r n l i r i v f s t n i p n r i n s*-i-in • 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

••' >' mvestments (it̂ :cvMimv T l . - ;im( _ ...ii.. - JI 80.000. & 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

PR()PVKTI^^ j 

53,188,924 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

i g u i p f i i e r . [ 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

( i e n e r . i l ( " ( r ' - m i f f i i ' i -

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

( ,3n-.'r' 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

53,188.924 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

• I lnipri.>vcfnetii • . n • •!. 

Road 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

F i j i i i p n w n i 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

( i.-O,- li f^m nt'icir^ 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

o ' V. . t i i f i l a.>pi*>. t .num— kti . i , .* . m i i ( nitipi-uMVl 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

- ~ ' \ f D o r f ' / . i r t i ^ . r . ' f . I t - f r 'ns ' ' n i . M f . ' t v R . i . n i . , n i i } t i ' i i p r n t r i r 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

. , , 1 . , • , , - i , . i . i ' „ . i - % 
• „ • .1 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1' VltsceilanCOUN pti^ vKai propci l\ 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 ~ \ t t riii»i) .t-pr*'i 'i:tri*m—-M>>„ e l ! . . i i . - '(•rr\ , 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

Miscellaneous rh\s •. ut d derreciation. 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

p' -̂ •̂'•'ls•-- .iUvvn ant.t ,imorii- •' t •. ••• 
— — 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

O I l i l K 1 ^ \ M » I'J 1 i K k l I X M \ K ( . K S 

833.657 
— — 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

' '42* t namorti/ed Jisuouni i.'n ! 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

• s>^r 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

833,657 

1 

j : 
I I I 

1 ; 

i 4 
i t 

r 
1 i.s 

i " 

2(1 

21 

I M 

' ' f t 

r m m A.;v:f.rv ; 5 4 . 4 2 0 . 4 4 3 

1 • , 

^'^•' •'•yr.ii p.m III ill.- (i.-iiiT.ii ll.ii.ii-^t' S.'ieel 

' ll • \ S! 1 silt M VStI •' , i . . -s ! ! SI 1 ;> 1 iN I'M .1 s 'J.-X aiitl Hi 

i 
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200 (;KNKR.AI. BALANCK SHEET—AS.SET SIDE—Continued 
the l'niform Sv stern ol \te(iun|s l,ii ' .tii.iad ( timivnies Ihe entries in j tin lhe pages indicated Ml conira cnlries hereunder shtmld t>e indicated 
this schedule shouid IH- eonsisiori w ih thtvsi in ihe surr''"'"tK schedules | m parenthesis 

iL 1 Ih) I k l T ine 

$ % $ 1 
s 

3 

4 
5 
fi 

7 
8 
9 

10 
11 
12 
1.1 
14 
15 

-J 16 

— ^ — — — — 1 17 

1 18 
19 

20 

21 
1 1 • • 22 

• ••• 
23 
24 

25 
26 
27 

28 
29 
30 

1 31 

1... 32 

t 33 
34 

1 35 

1 i I 

_ _ _ _ _ _ _ _ _ _ _ _ 36 

i ; t 1 
1 37 

r - • "• 38 
I 

i « 
-

i — 1 

1 
i - -1 

1 
!• '"• ' ' . I'ti-ii^Lra 

1 

, j 
====='=======^ 

- • -• 

40 

41 
42 
43 

44 
45 
46 
47 
48 
49 
50 
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L c u o l initialt Year 19 

L i n e 

N l . 

5i 

S2 

st 

54 

2M. GlKERAl . BAI.AN<'E <IHEE1—ASSET SIDE (CoacMcd) 

Accounl 
la l 

I I IMS E X C L t D E O ABOVE 

- exclude respondeni' holdings of i s 

securities as tollims 

linking lunds 

i71tii t apiial and olher reseive funds 

Sfie. lal deposits 
i ~ ' ' i Insuraiie.: and ..im-r tunds 

tb) ( t ) ld» le) 

REMARKS 
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2M. GENERAL BALANCE SHEET—ASSET SiDE ( C O B C M C 4 ) 

(0 (h) (1) <J) (k) L in( 

Ntt, 

s t S ( i S 

51 

S2 

S3 

54 

51 

S2 

S3 

54 

51 

S2 

S3 

54 

51 

S2 

S3 

54 

REMARICS 
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t i l s Vear i4 

iri.iiHli'vl iT. ;''is. ' c p i i i i . v-ni. I '.hv i'.,ii!H' ivi iht ;t:>s.n ivvi|,(s..jires m thv ,̂>K!J!vv tx\iJiii^-> 1 
insifuchtMis itiv^rmg ihiv srhedulf. s*f the ttx! pertaining lo dencrji Hatance Sheci \(.'tiMjniv in i ison'xMcm •"•liil those 111 '.tw suppoiiiiig KtwJtiie*' I'n iN pace's 

hereunJet shtHili! he indic ttrit in parcniheMs 

l ine 
No 

Acctiunt 
l.u l l - l t d l l e l 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

I lRR^• T I I\BII.IT1K.S 

17511 Loans and notes pat able $ $ $ $ 5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

(''521 Tralfic. car-serv iee and olher halances—Credil 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

t, ,\ud!-.etl aettttinis antl wa&es Dat ahlc 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'̂ ^4i Miseellaneous ject iinls pavable 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'** Interest matured unpaid 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'Sh. l>isidends mdtuied unpaid 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

i"5"i I nmalured inlerest aeeurnl 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

(758> Lnmatured dividends declared 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

l''59l .Accrued aeeounis rat ihl,. " 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

(7W)i heeitrral ine. :' .ied 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

1"'^..' 1 ' Ither taxes .i^. ,^.'. 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

f~fiZ' Deferred ineiimc tax crcdits lp ssi 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

• llher currerit liabilities 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

uil eurrent liabilities (exclusive of long-term debl due ttiihin 
i 

1— L_ 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

I DMI-TERM DEBT WT WITHIN ONK M \K 

("Ml Itjuipmcni iiph^i.Ullllls .md mher ilt'br IP! ^ • -' itii-ln 

I — I - • , — 

f . 

f • — ' 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

LONC TERM DEBT IH E At TER ONE > EAR 
'̂ Sl i-undcJ tlebi unmatuieJ 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

I'Wii Kuuipment ohiisaiitins ipD.lll i 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

1 1 

i " ' - " i^e.('Iters'arid Trustees seeurilies 19.4<» t 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

ilelauU |and4l\ i 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

' ' • *--• Ills p.ivable tll afftliated companies Inn 4.i;inil41i 54,42U,443 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

11'ta) itin^i-rerm debt due afrei one tear. 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

RE.SERVE:.S 
( " ' ' 1 • f'^ I I - i i i n , .n . l t . e l f a r e r e se r t es 

I ( 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

' ~ ' . ' ' • •• 1'!^ : • • c i t e . 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

" 1 ' - 'hei r e se r t e s 
1 ——_ 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

II HEK 1 I VBII ITIES ANI) Df:EERKEI> I REDITS 
reresi in def.mil ip 4(li 1 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'X2i Dthe' liabilities 
1 1 — — — . — - 1 — 1 

i 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'SJl 1 ramortu'ed premium tin Itini2-term tiebt 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

ner deferreti eretiits 1— 1 —• 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

'^1 V^^im-^j uahili'.t—leased prnpenv f 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

"161 A c c u m u l a i e d d e f e r r e d i n . l i m r la< i r f i l i i t .p ss i " ' - 1 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

•••;ies . m i l .l^.|(.rr».d i - r i - i l i t t 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

•sHAREHOI 1)ERS Eyi ITY 

< .ipifa; srnelt iKir nr -. 

• " ' ' • 1 " . I . ' . I . . t . . sued 

• r-r .md i>i 

.— 

5.5 
.V l 

i h2 
63 
6.1 

65 

hfi 

f i 9 

ITt^trred sl.it.k Ipp l"*.inil".li 

* i 

K l l ' 

l l l l 

lo: \ 

i oral capital stock issued -. . 1 

* i 

K l l ' 

l l l l 

lo: \ 

"'̂ 21 Stock liability Iiir ^untersii Ipp Uand t ' l .— — . .j — 
' ^ 

* i 

K l l ' 

l l l l 

lo: \ 

"'Jl| r>iseoiinl on ei.nir..] tin. i. i 

* i 

K l l ' 

l l l l 

lo: \ 

I n ' l i , i . p i l - . l s., , 1 1 

* i 

K l l ' 

l l l l 

lo: \ 

< 'apita/ Sufp/ut 

•r I . . ' . TIMII!-. .li d .issesments on capil.il sttit k i 

* i 

K l l ' 

l l l l 

lo: \ 

"'15 i FaitJ-in surpius 

* i 

K l l ' 

l l l l 

lo: \ 

" K t l O t h e r e a n i t a l s i i r n l i i s 

* i 

K l l ' 

l l l l 

lo: \ 

"Tolai t . i p t l a l su rp lus • ^ . ^ ^ I * i 

K l l ' 

l l l l 

lo: \ 

Kctiiined Income 

• lined ineiirne--,-\ppiitpri.ii(.il 1 
1 1 

* i 

K l l ' 

l l l l 

lo: \ 

'rti Ketained income—t pannrnnn .ii.il in(- i"-*A .n.i 1 "lli [ 
j f 
i : 

* i 

K l l ' 

l l l l 

lo: \ 

Tii la l rrliiinpit in.-.im>. 1 

* i 

K l l ' 

l l l l 

lo: \ 

I K E A M H' i M ( , H k 

- - • • • • ' i 

* i 

K l l ' 

l l l l 

lo: \ 
... ...,itt . 

* i 

K l l ' 

l l l l 

lo: \ TOT Al l l A B l L i r a s A.M) SHAREHOLDERS EQLITV 54^420^^3 

* i 

K l l ' 

l l l l 

lo: \ 
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1 cssvvr Initi-als Vear 19 

200. (iENKR Al. BALANCE SHEET—LIABILITY SIDE—Continued 

1 me 
No 

Account 
la) lb) (Cl (dl lel 

101 

The atsove returns exclude respondent s holdings of its ow •> 
issues as follt^ws 
('651 Funded deht unmaiured 

$ i $ i 

102 ("fi ' l Receivers' and trustees' securities 

103 ('68; l>ebl in ilefaull 
104 ("911 Capital stock 

SLPPI.EMENTARY ITEMS 

\~ i iiiii of inierest maturtd unpaid in defauil for as lonj; as 
90da>s. 

105 Amount of inieresi 

106 Amount of Drincinal involve.! 
107 Intestment carried in accounl No 732. ' Improvements on 

letsed propertv. tin thc Isituks of ttie lessee with respect 
111 respondem s priippriy 

. . . , ... — — . 
N.ile ProtiMon has nol been made for Federal income taxes vvhich may tie payable in fu ure years as a result of deductions dunnj! the period 

tJccember 31. 1949, to close of the year of this report for .iccelerated amortization in excc" of tecorded depreciation. The amounts by which 
Federal income taxes have been reduced during the indicated period aggreeated S 

F -timaled accumulated nel reduction in Federal income taxes bct > -.ler ited .unoni/.iiion of certain lolling stock since December 

M 1969. under provisitms of Section 1S4 of the Inlernal Revenue CiKle $ 

I stim.itcd accimiiilaled nel reduction in Federal income taxes hecause of amortization of certain rights-of-way investment since IX-cemher 

M i%9. under the provisions of Section 185 of Ihe Inlernal Revenue CixJe •> 

I stimated amount of future ear'lings which can be realized before paving F'ederal income taxes hce.iuse of unused and avaihiHle net operating 

loss carryover on .Ianuarv I of thc >ear follovting lhal for tvhich the report is made •» 

NOTES AM) REMARKS 
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I. GENERAI. BALA!<K E SHEET—LI ABILITY SIDI':—("onduded 

I f l (8) (h) ( I ) Ik) 
Line 
No 

101 
102 
103 
104 

105 
106 

107 
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Lessoi Initials Vcar 19 

300. INCO i-IE ACCOl'NT FOR THE VEAR 

1 Show heieunder Ihe Income Aecount of each kssor tompany ineluiJi d in tho ' All cnnira entries hereunder should be indicated ir. parenlhesis 
repon. entering the names of the lessor companies m the eolumn hesdinf:. For in i Any unusual accruals invoicing substantial amounts included on lines f. in si 
struclions covering this schedule, see ihe text penaming to Income Accot nls in the inclusive should he fully explained in a footnote 
L'niform Svstem of Acctiunts for Railroad Companies 

Line 

No. 

g 

9 

to 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

:3 

24 

28 

29 

30 

31 

32 

33 

.34 

35 

36 

37 

38 

39 

40 

.i: 

42 

43 

44 

45 

46 

47 

48 

item 

ia) 

M D I N U I V ITEMS 

•AILWAV OrtilATtN<; ll>M <>Mr 

iVl l i Railtwav opcraung revenues 

iS'.li Rjilttav operaling expenses _ 

ib) i.c) 

Set revenue fron railway tiperatiofls . 

KaiUav lo* accnjsJs p̂ Ml 

(^Ui pT .̂vivi in fi>t defe r̂e l̂ UWN (p . 

K.nlu JV .tixrraiing income „ . 

R£VT INCOME 

( W l Hire al f rc i i^ i car̂  tnd hifhway rtvenue (i^ghi «*ioipin«m-<red« bal­

ance ., ,, •• ' ' ' — 

i W l Rent from ItKomolive* . 

(505) Ren from pA&Mnyer iri in cats . 

iSfb) Ren from fWiatmg equipmem _ 

iVT) Rent from work equipnen! 

(Wtt) Joint facilitv rent inc- rre 

Tola! rem tnt-om^ 

(536) Hire of freight tar^ anJ htghv̂ ay revenue freight equ ipme ni-de bit 

balarure • 

i^V) Rent for locomotives . 

\?-Mf'i Rent for passengei train cars, 

(.<?9i Kent for floating equipmeni _ 

(5401 Rent for work equipment 

iMh Joint facilily rent'-

^50 

(ill ic) 

lotal rcrits pa>abie 

Net rentt (line\ l.vMl . 

Nel railujv operating income llinc*. 6. 2)i 

flTHER INCOME 

tS)2) Re'enue^ dom miv.-\:naneou*i vi^vriiuonv ' ' ' ' _ 

(509) Income fri»m lease of road arw equipment Ip Vt' 

I?!**! Misce'lafHTiMi* rcni income -

(5M1 Income from non*HX''»"''i property _ _ _ _ _ _ _ 

Separately v^pcMtctl pri»perties—proftt „ _ _ „ _ _ 

i<Mi Dividend income (frofr ;n<.e<tment«i under cost only) 

'*!4i lnlerf*t mcome _ _ _ _ _ _ ^ ^ — — — . 

Income f um sinking and oiber rewrve futKl*. 

t51'̂ v R£lc'ii\e of premium^ on fundc<i debt _ _ _ _ 

(5l(ll Contributions from other compsnKs _ _ _ _ 

i5I9) Miwelianeoui income , 

Osidend income (from investmentl under equily only) . 

Undistributed earnings (io5«sl 

hqutty m earnings (IOSMS) of affiliated companies (lines W. 35) , 

Total other iiKome 

Total income (lines 22. ?7)_ 

MLSCKLLANCOt'S DtDtCTTONS FHOM INCOME 

(534) Expenses of miKellaneous i>perationi (p 53) 

(5J5) T.i«s on miscellaneous operating property (p ' ^ l 

(543) Miscellaneous rents _ 

371 

4,088,195 

28.925^ 

I W \ Miscellaneous tax accruals . 

iM5) .Separately operated propertie*—Icis _ _ 

Maintenance of mvesimeni organization , 

|5,50| Income ;ransferred to other companies. 

(S^h Miscellaneous income chaffcs , 

Total mistellaneous deductions _ _ _ _ _ _ _ _ _ 

Income dvaiJabk for fined charge* llines 3S. 47) 

4.117.120 

4.096,154 

4.117.120 
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.WO. OMK ACX O l NT FOR T H t Y t \ R 
4 l ine 2i< include*, only diyidcntls from invesimenls accounted for under rho 

cost methixl. l.inc 34 includes only dividends accounted for under fhe eqjity meth­
od I 'r»e 35 includes the undistr-buted earnings from irvestRienls accounted for 

-1'ontinued 
und<*r the equi.. metKxJ i ine V 
panies accounted (or under the 
only oiKC in The tola! on line H 

(f) (h) I I I 

1 " 

I Ikl 
1 inc 

$ $ $ s 

1 

4 

5 

ft 

1 

8 

9 

10 

I I 

12 

H 

14 

l.'l 

16 

17 

18 

11 
1 

20 

—• 
21 

22 

- '-" — ' m i l l 

2ti 

24 

25 

2ft 

28 

29 

310 

M 

32 

.L! 

?4 

3.<i 

3fi 

37 

1 38 
.—I 

39 

40 

41 

42 

43 

44 

46 

47 

48 
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id! lel 

UIHl-y IIHII I IM>NS 

iTotnor. inconie n.ie-. ss, Vit 

\ in -\i II<PISM;'I isn I'R;- V PI mnn ITI-MS 

I I I i x ; - i t ; ! p 

»ir; (i.jinar> arid prmr 

3% 
39*̂1 

i 3% 

loul cstiduiJin^irv an*! prior period i i i " 
Ser Income transferred to Reiiuned If . 

I p.iprrnrfiaied (Itnes ^"^i 3:' L 
INC OMK ACCOLNT FOR THK YEAR - KXPLANATORY NOTEvS 

•f err-erjtencv ficiliucs m escesv '^i rr^,trded deprecf«lion resulted m rediictwn of Federai mc«?me taxes for the year of this report m the 

. k f . t n u f •\.i tii ' > f.'.f ihr invt.vii (. li l.t , -• ( 

.if inveslmenl credit _ 

• ipplieil icd'. 

b<ii>ini.(.- ol turiviil yi- r* •« invtsuncni ^K ISI! USCO tu reduce mrrent yCcii N MA .ti.^ r.i(«' 

S.!i' iimohii) n< pno- ilrfi- ' in- p . ; -"vr-t.i idV credits heing amoni;«d and used loredoce cuirent car ^ i^x bccrudl _ 

. l l l l l j fftim u\e of insestment idx credits « 

NOTK.S \M» RLNURKS 

In accordance wiih IXicket No 34178 iSub-No 2). show below the effect of deferred taxes on prior years ntt income as reporttd in annual 
reports to (tieCommission Debit amounts incolumns (bland (dl. and credil amounis in column (cl should be indicated by parentheses 

Year 
Nel income Provision for Adjusted 

Year 
as repoited deferred taxes net income 

(al (b) (cl (d) 

1973 
" "]972 

1971 
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300. i N C O M t ACrOLNT FOR THE YEAR—L onduded 

(f) t») (h) (i) (kl 

Line 
No 

$ $ $ $ s $ 
49 

50 

51 

52 

53 

54 

55 
— 1 h 

56 

57 

.58 

.59 

60 

61 

62 

63 

60 

61 

62 

63 

60 

61 

62 

63 

60 

61 

62 

63 

NOTES SND REMARKS • Conduded 

Railroad L.esscr Annual Report R-4 



i7A Lessot Initials Ve.i! I " 

.lOS.RKTXiNEl) INt OMt - LN VPI ROPRIATLI) 
l̂\ow hereunder the Retained Income of e.ich lessor csimpany m 

.,,),ted in Ihis report, entering thc names of the lessor companies in the 
column headings For instructions covering this schedule, see text per­
taining to Relained Incone Accounts in the Uniform Sysiem of Accounis 

f ii Railroad C ompanic 
2 .All conira entries hereunder should 'v i.iili. 
' Indicaie under "Remarks" the ami .iiu nf 

t IX consequences, accounts 606 and ftlft 

. i k ' d 111 p . i i i i i i l u 

l ^ s l l ; n^ ' ^ l l - i ' . l c ' . 

Line 
No, 

item 
(al ( b l (cl 

•~T~ 
Unappropriate retained income (II and equity in undis­

tributed earnings llossesi of atfiliated companies i2) ? 

beginnmg of sear* 

CREDITS 
.:ice uansferred from mcs'me ipp Iftand I ' l 

iMIfii Other credits to retained income ip sx. 

ir-?.̂ ' Appropriations released 

Total. 

i f i l M 

I ft 201 

DEBITS 

'• l. c tr insferred from income (pp. lft and Pl, 

Olher der! to retained income ip i 
Appropi ialion for sinking and oiher reserve funds_ 

•\p iro|- 'unions for other purposes 

'i,-!io- pp S2 and 531 

nal 

set increase (decrease) during year* 

14 
15 

Lr ippropriated reiamed income ( l l and equity in un-

di« .' buied earnings ilosses) of alfiliated companies (21 
.1! I nd 1 I ; . : f 

Balance from line 1.3(21' 

Total unappropriated retained income and equity in 

undisiributtd earningv lio^sesi „( .iifili.ited companies 

al end .if vejr" 

.MKI 

3% 

.3(KI 
39f, 

(U 

308 

(2) (11 i : i 

x x x x x 

x x x x x 

Remarks 

\ ; i .Mnt of assigned Federal income lax consequences: 
Ih \L.ountftOft 

r ..uunt hlf.. 

x x x x x 

x x x x x 

" Afn.iunl in parenlhctes mlk-ales dehil liaiam-e 

W)TES \M> RLM ARKS 
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.V»5. KETAINK!) I N t D M L — I NAPFROPRIX I I I)—t oncluded 

4 Segregate in column (21 all amsmnts applicable to the equity in un 
distributed earnings (losscsi of affiliated companies based on the equitv 
method of accounting 

5 Line 2 (line ft if debit balance), column (2), should agree w ilh line 36, 

schedule .3(K) I he lotal of colun 
vsith linc 63. schedule 'IXI 

ft Include in column (! i only 
exciusiv e of anv amounts inclui 

ins . NhivikI .i^ree 

amounts applicable u, Kei.iined Income 
ed in colun.n (2). 

Line 

(dl le! I f l No-

12) C) ( l l (21 ( ! l C l 

1 

t 

4 

s 

ft 

7 

8 

9 

10 

n 
12 

13 

x x x x x x x x x x X \ \ \ V X \ V \ X 14 

x x x x x x x x x x \ \ \ X X \ \ \ X \ l.s x x x x x x x x x x 

i ., ,.. 

x x x x x x x x x x X \ V s \ \ \ \ V \ lft 

x x x x x x x x x x \ \ \ \ \ \ \ \ \ \ r 

NOTES AND REMARKS 
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M HEIU I F I0I.-<OMPENSATINt; BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS 

i-e l , . i i , v.ing i - I guidciir.e, slum lhe requiremenls . i | cmpersaiing balances and shi.ri-term borrowing arrangements, Fooinoie 
IS reqiiirer' . 0 the arrangemenl is nol redu.cci vsriiiiig 

iJiscl.ise compensating halances mil legally resincied. lines ol credii used and unused, average inlerest rate of short-term borrowings 
uuisianding ai balance siieei Jaie. maximum amoum ol .lUisianding borrowings during the period and the weighted average rale of thost 
hi.rr.'" '.'•II.-. 

; i ! .c; ti^.iu-s >l deposit where noi included elsewhere as pan ot compensaimg balances should be disclosed 

\ I : . • ' - , .ii,iii^f .r'r.ingciiR-ins need ..nl> be disci.ised lor ihe laiesi fiscal year 

•iipensaiinii balances under an agreemeni which legally resincis lhe use ot such tunds should be included in Schedule 203. accouni 703 
.! Jep..sus 

^ ! -wi-sa'ing balance arrangements are sufficienily malenal lo require disclosure or segregation when the aggregaie ot wrmen and oral 
jjiiec .im.iuni to I 5 perceni or mote of liquid assels (current cash balanced, resiricled and unresincied plus marketable securilies) 

A nen a carrier is not in compliance with a compensaiing balance requirement ihai tact should be disclosed along wnh slated and possible 
r-s whenever such possible sanctions may be immediate in.n vague .>r unpredictable) and material. 

Railroad Lessor Annual Report R-4 
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ScWdatr I W . — S f E C I A L DEPOSITS 

c 

Show separately each cash deposit of JIO.OOO or more reflected in account 703 at the close ol the year, l iems ot less 
ombined in a single entry and descnbed as ' Minor uems less than $10000 " Repori dollars in thousands 

han SHI.O'X) may b< 

• Line Purpose of deposit 

fa) 

Balance at close 
of year 

(bl 

S 

Interest special deposits 

1 

2 

3 

4 

5 

2 

3 

4 

5 

2 

3 

4 

5 

2 

3 

4 

5 
Total 

Dividend special deposits 

6 

7 

8 

9 

10 

1 1 

12 

Total 

Dividend special deposits 

6 

7 

8 

9 

10 

1 1 

12 

6 

7 

8 

9 

10 

1 1 

12 

6 

7 

8 

9 

10 

1 1 

12 
• 

6 

7 

8 

9 

10 

1 1 

12 
• 

6 

7 

8 

9 

10 

1 1 

12 T . al 

Miscellaneous specia! deposits: 

13 

14 

15 

lft 

17 

18 

1 n 

13 

14 

15 

lft 

17 

18 

1 n 

13 

14 

15 

lft 

17 

18 

1 n 

13 

14 

15 

lft 

17 

18 

1 n 

13 

14 

15 

lft 

17 

18 

1 n 

13 

14 

15 

lft 

17 

18 

1 n 

Total 

Compensating balances legally restricted 

13 

14 

15 

lft 

17 

18 

1 n 

Total 

Compensating balances legally restricted 

20 

21 

22 

23 

74 

21 

22 

23 

74 

21 

22 

23 

74 T . i t a l 

• 

• 
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211. R«)\l) \M)l-OLIPMKM PR<)I'KRT\ 
. I d l e I'.-i I'v lll.lls ..! . I i . i rn ; i . .lijr,i.,j jht iii . K . .H.UU. ' t l K.iad ..ml equipme.il pi .iper 

ly " . th l - ' 2 . Impfi iveTenls ..n leased pi. iperly." clasMlied in iKfoidan e i*i l l i the L'nilorm 
Svslem of Ati ioi inls (or Raiii.iad v'onipaniev Fnler Ihe n.imes uf lhe lessor eiimpanies in Ihe t-oi 
umn headings 

Gross shar ties durmu Ihe ve.ii should include dishuisemenls made fo: Ihe spetilis piirpe'se .if 
pijr.hasinii sonslruvling. and eguippinit ness l.nes. extensions .if old lines and for aJdilKins and 
rselletmenls Ih is to lun i i . sh.nild also include N i l h lhe iLhi ls ;.(K1 siedils inv.ilsed in eash Irans 
fer. adtusimcni, o l sleai.inLe hemeen road ,ind etiuipmeni asCounIs and at) adjusimenis ,ipplk;i 

hie W. i•^pl•nOlIult•^ lof ijtw hntv and i;^t:n'Hins j iu) .idJilmns ..nd he!lclmcnI^ Sdjiistinenis tn 
c^i.e-'S o! S lUi . lMi sh*»ukl he expUined Nel cKarttes c ihe JitTcreiKe heiuecn Kif^ '^^Mrges and 
credits for pntpens ret.red K\\ <.han)fe-. made dun.ig the \ e j i shi>uld tv J i u U / e d hy primary at 
counls 

} If diiltntt lhe >ear .iti mdivklual ..haigc iU*>.tKtl> I H nore wa-- made lo acc*»unt So 2. 
U n d for transportation pu rpows . " state in afootnote the c m t , locaiKW. area and other delaih 

whichw. l j idcnnf\ the pfopeilv 

1 I 
i 
' \cc"oiinl l . r . ' . . h , - > . , - , l i i - i , - , ^ ^^ t c ^l^.l 1 V... . . . . I N f l charges vt.innj! 

\e , i ' 

(al 

1 • ' 
1 

N f l charges vt.innj! 

\e , i ' 

$ $ $ $ $ % 
1 j l l f i ^ c t r T ' i T i t Y 

; ! i ' l .ind fs>r tf;insr>*irijltnn otirr^tsfs 

; ' Other niiht-of-u.iv eKoeruJiturev 

4 
i 

. ( • r l s 
1 

- r— 1 

1 
l l 

1 

'•'' K..iU 

12 1 ' • •• •"̂ ' " 
t -

•.ou *hi- ts .inil sijui^ 

' •• •• H i i i l . l i . i p * . 

1 - ; -

• , 
,v 

1 

i 

i 
1 

1 • . i n . i K 

1 
i . i n i u ( i i . . . i l i o n i V - U ' f T l s 

- " . i ! - (I'd inier'ovlieis 

) 1 N 

•n -^^it•ln^ 

iv lurc 

1 

j • • . . ^ h i i - v s 

1 " 
• 'nsiri'vLs'n 

j sl 

• • ~f 
-4 ' '-1' .-i f nl.ini m.ll itri. 

' f'hci iSnfi ifv A i-xphiirti j 

——'• •' • •' 
i . i l . i t r \ r w n . l l l n r c v f . i r n c H 

1 

^ 
-.- i •. i i v t - f = t 
'-S 1 1 

'-'1 ,., , ,,,, 1 
j 

411 ro 111 pment ! — 1 

41 , n J 

1 
i 

4.'! U . • . . . i i r - r . - t 1 ' •• • - -f 
! i \ 

• : - . . . , , | i m r ' i i i \ 
- i . 

1 

4< , • r . i ' I i r \ ^ ^ . • n l J • . 1 f 1 
'.' • U 'si dunni: i.onsirui;tii»n 

j 

• ••• r-v pcnitiMirt-x—Ciencr.i! i 
.'.•^dilurcs 

r.'' 

Ml i t .'n>iriii.!i.in Work m i roi!re-,> 

'̂ 1 ( i r . m i i t ' L t l , ' _ _ . 

' l l . - n,-i 1 ulinit' m rn.uJ .mtl eq ipmeni a^.l.•H,'̂ l^. tnciuomg An-uuni W) (Hher elemcr Is of inveMmenls ' ,i m.-de p.ii suant to Ihe ( oftimi-.' mn s order 
"T" '• — 

d.ilcd -Xpn! T l%* 
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211. ROAD AND EOtJIPMKM PROPERTY—< onlinued 

i tf duriHR the year property \has acquired from M)me i>ihei eompans state m a fot'trnxe ihe 
ruime of the cvxnpanv. the miteafc acquired, and the date ot acquisition, giving termmt and the 
COM of tbe propertv iv> the resp«imlent .\\\o furnish a statemeni of the amount included tn each 
pnmaiy acct-uni representing M.ch property w.quired, refeirmg lo the column or ct:̂ umn< in 
w hit h lhe entries appear 

*^»^tes tefering U> en(r>es »n this schedule shtHiW he S(KI*TI pag< 12 
ti Rerx^ii sK) itne amniints nol tnctudahfe in 'he prftiarv road accounli The itemr icported 

shoukl he hriefty Nleniifted and explained m î  KH>tnoie on page 22 Amounis shoutd tie reported vn 
this Itne only under spec!al cifcjmsiances. usually after permnsKW i* istained from if>e (ttmmis 
sKin for e«cept:t>ns lo prescrihed accounting Reference to such auihi'riiv *houh,' he made wt>en 
enptaining ihe amounts reported Kespi>tHlenis musi ni>i make art>tirarv changes \o the printed 
stuh or vtSumn headings *ilh«.HJt specific -uihonly frtrm 'he CommissKm 

(•(fi'ss vh.fftif .jl. rmu Net chatge*- dunng < ifoss V harges dunny 
vear 

Nel sharges during 
vear 

Ciros charges dunrg 
veai 

Nel charges during 
year 

Oross chargev during 
year 

\e i c harges du -mg 
êar 

1 ine 
No 

ih, , „ 
l | i l l l l I I I ml 101 

$ $ $ $ s $ s $ 
1 

1 

3 

4 

s 

8 

9 

1 10 

1! 

12 

13 

14 

15 

Ih 

17 

18 

19 

20 

21 

23 

24 

2.S 

2<. 

17 

1 28 

30 

31 

1 

I 3."; 

36 

37 

38 

.'9 

40 

41 

42 

43 

44 

45 

46 

4 ' 

49 

1 SO 

1 '̂ 
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212. PROPRIH \R> < O M P \ M F > 

p.:, ;;v..i.ii s ..i:,ird for regarding eaih tiiacti\e pi.iprietar> co'pora-
the lessor companies included in this report l i e . one al loi whose 

.; -.inding Slocks 01 obligations are held b> or for the respondent with-
. UI an> av counting to the said proprielar> corporation). It may al .o in­

clude such line when the actual title to all of the outstanding stocks oi oh 
ligations rests in a corporation conlrolled by or controlling the respond­
ent; bul in the case of anv such inc/usion. fne (acts of the relation lo fhe 
respondem of the curpot icon holding the iecurities ihould be fu lh set 

Item 

(al (b' (cl (d) 

iK'd Road. 

- .1 , 'Ul .ind additional main tracks 

r issing tracks, cross-overs, and turn-outs. 

U . i \ switchinj! tracks 

N .it'.l sw Itching l r ; i i k s . _ 

si .ind equipmcnl pr.iperi. K.i.id. 

1.quipment 

(ieneral espendlturc 

I Mher proper: . . . . , ' ' " i H ' 

1 otal (account "31 ' 

Impro-sements on leased propeits; Road. 

. , i ncn l 

( iciicial espendilures. 

Total laccount 732) . 

IX'preciaiion and jmorii . ' . i i i . in 

and 'X<) 

. "IS - i f . 

Funded debt unmatured lacciv.int 765). 

I.ong-term debt in dcfauit (accounl 768) 

\moiints pay.ible to afftliated companies (account 

" f i V l 

( .ipital stock (account 791) 

ins ludes Sscunl Nits Hll (Hher elemenis of investnient. and t i l . -( onsirutlion work in progress 
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212. PROPRIETARV COMPANIES—t oncluded 

forth in a lootnote. The separation of accounts 731 and 732 into "Road." 
"Equipment. • and "General expenditures" should be es'imated. if not 
actually shown on respondent's bcwks Assign to "Cieneral Expendi­
tures ' onlv such amounts as are not included ir "Road" or "Equip­

meni." Enil' jrief designation of the severai proprietary companies at 
the heads of their respecti.e columns and state in footnotes the nami;s of 
the lessor companies that control Ihem 

I f l (hi ( I ) (J) (k) 
Line 
Nc 

3 
4 
s 

6 

-T 

X 

9 

11) 

11 

12 

P 

14 

IS 

ih 

r 

18 

19 
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NOTE.S \Ni>RKMARK.S RE(iARi)IN*, RETLRNS IN M HEDI I E NO. 211 ON PA(;E.S IK \N1» 19 

AB.STRAC T OE THE PROV ISION.S OF THE LEASE BEARING ON RESPONDENT'S 1.1 ABILITY TO REIMBLRSE THF LE.SSEE FOR 
LMPROV EMENTS MADE ON THE LEASEO RAILROAD PROPERTY 

(See iaslruclions on page 111 
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<,1 NKR \1 INSl R. > I lONSt t»N( 1 KNISC Kl 11 HNS IN \( IIKDI I KS 2 r \N|)218 

I Schedules 2 r and 21K should uise particulars of stocks, bomis. olhei vci.im d ol-'lig;:iions. unsecured notes, and investment advances of 
affilialed companies and other investments held by the lessor companies included in this reporl at lhe close of ihe year specifically a- invest­
ments, including the obligations of a State or local p.over:imenl. oi of an individual, so held; investi ients made, disposed of. ot written down 
during the vear; and dividends .md in.eresi crediiid ti. ins-onio Thev should exclude securities issued IH assumed hy lespondents. Fot -iehnition 
..| .illiliaiei; companies see ihc n ' liisc-stnients in alfiliale J companies," in Ihe I nit.irni S\ stcn; of ^cvninls fot 
R,iiiroad Companies 

: These investments should bc subdivided to show the book value pledged, unpledged, and held in fund accounts, Lnder pledged include 
the b.iok vale of securities recorded in accoi,p'- So- "21, "Investments in affiliated conpanies," and 722 "Other insestmenis," v hich are 
ili-poslted with sonic pledt;cc m .iihci iriisii ibject to the lien of a chattel mor'gage, or subject lo any oihei restriction or condition 
whK '• makes them unavailable foi general s. i | . ,iie purposes "Unpledged" should include all securities held by or for the respondent free 
•'ror- any lien or resiriction. recorded in the accounts mentioned above. Under "In sinking, insurance, and other dinds" include the biHik saluc 
<l • curities recorded in accounts Nos 7is. ' Sinking funds"; 716. "Capilal and other reserve funds '; and T Insurance and other funds 

s Fit each lessor company, list the investments in the following order and show a unal fm c.ich croup .uul c ich class .if invesiment- In . i ^ 
. imr-ts in mimerici' T.U-I 

lAl Stocks; 
111 Carriers—active. 
(7.1 Carriers—inactive. 
(3) Noncarr ers—.ictive. 
(4) Noncarrieis- inactise 

(Bl Honds (Including I S Cioscinmeni bondsi; 
((') Olher secured obltpitions; 
11)) l'nsecured notes 
tKl Investment adv.inces 
4 The subclassificalion . Hi. l i. (1)!. .ind (F) should hc the same as that provided for class I.A). 
.s. The kinds of industrv itpi^M iicd h> respondent's investments in the securities of other companies should bc shown hv sv n-bol .ipposiic 

the n;imes of the issuini! corporations, the symbols and industrial classifications lo bc . i ' follow s 

Svmbo) KiDti III IrHlifstty 

and olher p,jbl,c utilities 

I . \griculUiro, toiestiv .•mtli^hcricv. 
II , Mining 
Ml, Conslruetion 
IV Manufacluring, 
\ Wholesale and retail trade, 
VI Finance, ms irance. and real estate 
VIIL Transportation, communication', 
V l l l . .Services. 
IX Ciovernment. 
\ Ml other 

6 H\ c.Itnet s. as the Ictm is hetc uscil. i^ me;iii! cotiipanies .'w niiii; .'t operaling rat" !s. facilities auxiliary thereto such as bridges, ferries, 
umon depots and .ilhei icrminal Licilities. sleeping cars, pallor cits, dining cats frcighi cars, express service and facilities, electric railways, 
highway motor vehicles stcambsiats and oiher marine transportation equipment pipe lines (other than those for transportation ol vs alert, and 
other instil.rncntaliiies dcsoied lo ihc li.insportalion of persons or piopertv for hire Telegraph .ind lelephone comp.inies ;ire iuu inc.ml lo be 
inclu Jed 

7 Noncairier companies Nhtiiild. loi the purpose's of these schedules, include lelephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hotel companies etc r>urelv "holding companies " arc to be classed as noncarrier coinpanies. even though thc 
securities heUl by such companies are largeh or entirely those issued oi assumed by earners 

S, By an active corporation is meant one vshich maintains an organi/.aiion for opcraiing properly ot admitiisici IUK II-. tin.uici.il .itf.iits ,\n in-
.1 live corporation is one which has been practically absorbed in a controlling corporaiion. and which neither operaies propeny nol .idminisiers 
Its liniinci ii itfairs; if it maintains an organi/ation it does so only for the purpose of complying with legal requirements and maintaining title to 
p i - is l l l ' -.-s 
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217. INVESTMENTS IN AFFILI 3TFI) < OVII'\NlKs. 

•iher secured oM:̂ inv>ns. uns[-t.-jfriJ <i ii-
.. • tlin -• ; v . s 1 ,v i;.,,.it^. . ft!, i.ilt vi ^ •.\̂< fcspondenl. inctitiitd in account*' Nr.s "•|̂  

•sinlfcirg fund- "lh. ( apdjl .md other reserve funds '. ??I Inveilments in affiltaied compu 
.ir 'd 'P tnvirdns.e .tlid stih<T funds 

'he njme of leptiriing les-.or i.omnjnv in the N,<dv of the .-hedule ami gi» e. ihereunder 
if«. - f tl* ir.vcsimeniv in atfiliaied companies befote listing thtise of ,i \ev*»nd tessor These 
• . i ; ! : - - , •-•i'.t If r^i,-.•'.'<•• r-Aht.hiK". -rp': • -Uv.->heet 

•'mtions ,ind generithnsl'Uv. 

lions ^ , ^ . 

t-otiimr-. I.I irt a;ij (v . 
indicate h> means of jn ;trhtlrars mark i 

security is pledged, ntorigaged. or ,>iheivMv 
lituliir'' of siKhohhgatitms in fiH>lrH»tCs 

(live lolats for each cbss and for each vuh. 
F.ntnes in ct>lumns iJ} shuuM sho* date oi ri,,i,.r;r. >ii ISVM.K .mi ,.ifn • ^ > i-.^i. - ,i| jiui 

nesN In case ohl galD.is t»f the s.ime dcsign»lion m;tttire sefialK the dale in c<»l'.imn idl r 

~ : 
Ac­ ISV KSI Slf s'.N VI (1 (l.^^ llf SI \u 

1 trie count (.lass Kind of Name of issuing companv and description of security Extent of 
IMKHsV\U V/>r iVIAISi — 
HH r. \T 1 1 (ISt (l» \ } \K 

\ o . No, 

l . l l 

No. 

(b) 

industry 

(Cl 

held, also lien reference, if any 

(d) 
control 

te) 

Wedged 

(f) 

T 

' Lnpledgci! 

(g) 

i 

!̂  $ 

.. 
f l 

-
n 1 
•1 

; i i 1 
! 1 1 
j s 1 
l> 

iJ 

\ t. 

'If' 

-

I'f h-
— . 

211 

: i 

s - l ; 

•>( 
r- r 

:4 i 

ŝ 1 1 _ 
i 

^ l l 1 
1 - •• f -j 
29 ! 
Kl i 

••1 1 

— 
1 
1 

4._ 

[ 1 i 

•,-
1 

*« ' — i i 

\1 1 1 
1 

M) 

i l 

42 

43 

44 

4S 

46 

4" 

4X 

49 

S() 
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IxisOT Initials ' i c a f 1*̂  

217 INM S I A U M M N \ H .11A H ' ) ( OMP W I K V < mlimird 

tf anv of the nKTipanies included 'ii this schedule are wmlrolled hy respoodeni, the percent ot 
- iro! shsHtW tx ^iven m cttiumn u - In v .isv . " v nmr itn 'iviril i - vonlr..!' • fh ,n fhroo):h 

; t! ownership *tf securities-wse partii I ' " ' 
I'vt parties and parlitulars of control 

stde-.tlhNi gtsen niinus accrued mietesI or divtde'nJ^ .t«cUided therein If the Lonsaieralutn given 
•If rei.'•ived fo( Mich invesim* nt* *as oihei tlwn ash Jescnhr lhe transac'wm m .i ••voln»»tf Ideiv 
f i f , ati entries m votun;n fk* vtrhtch rcpieseni a feduc.on tn ihe Kmk vaUie of s«-. • • ' ••*'• •' 
.mil p'-c f jH f ^planattoi; in a fsntfnole in each cave 

Ihls schc Jule should ni't intlude secunitesi'sut-' >r assumed by lesporideni 

iSM':sTsitsTs sr«KISI- <* sy\H 

HiK.k . aluc 1.1 
insesimenls nuvlv 

ISSKSTMJ S ."S IHSI><>SKtH» <>« W R m r S IX)WS ; 
IH RINt. SI-sn 

1H \ Mrs t m 1M I- K tST 

B<M)K V S l l i - S S K H S l Hl-I.n Sl I I . O S i m SKAH HiK.k . aluc 1.1 
insesimenls nuvlv 

ISSKSTMJ S ."S IHSI><>SKtH» <>« W R m r S IX)WS ; 
IH RINt. SI-sn i n H I I r 

tn sinkinfi insuriintc 
.mu lllhcr filTvJs T.naf h»K>k value 

durinji ycjr 

111 

Htwili v.iiuc 
Ikl 

Scllinji fii'vc Kale 
tm) 

Amouni credited ;o 
incttme 

(n) 

$ s s $ * i % s 

i — i 
1 

1 

—••- ——— —- -• • — 
— - • • • ' • ̂  

1 
i 

I 

1 

i - - ••-

1 

I 

1 

-

9 

lb 

11 

i : 

13 

14 

IS 

16 

IK 

19 

21) 

21 

22 

23 

24 

2', 

21. 

21 

:x 
29 

Ml 

M 

M 

\ ' i 

<6 

37 

38 

39 

40 

41 

42 

43 

44 

4S 

Ml 

47 

48 

49 

Vl 
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I essor Initials Year 19 

217 INV ESI MENTS IN SFFII.IA f E D LOMPANIE.S—( onlinued 

1 1 
1 

1 is\»visi|.;sTS Sl < |.()S( (» \i \n 

i W I O K V Sl I K * \ .SH>IS1 H H . I ) S I ( l.(>SI.I>t \ f . \ R 

•Mnd 
'diisirv 

N.imi:. .( issuing ci)misan> iirkl iies.;r.[.i-
h c l j , . i l v i two refererce. i ! 

IJI 

\ M i n i .rf 
V s ' f l * ' O l 

j 

t1.-.l(l-J 

I I I 
1^1 

$ $ 

ss 

S<) 

i — -
1 

. 1 

N* , 
ftl 1 

•() 
-, 
- 1 

' i 

'4 

"S . 
" h I- 1 

[ 1 
1 1 

• 1 

tHi 

-It 1 

.4 

»s ! i 

•-*9 j 
•K) 

it'i 

m 
; i i s 

1 Total 
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lessor Initials 

217. INVE.STMENTS IN .SFTTI.LSTEIX-OMPAMKV-t oncluded 

INVMTMENTS AT l lXISt IW VF AB ! iim^TMBm oesrosEDcw o« wuTreN DOWN 
DUIUNO VTAR 

MVIOeNIlS OR ISIfMISSX 

MIUM; «;AR 
KXMC S Vl lHi Of HMWiST HELD AT l H » t l l » VtA» 

Biiok s,.lia' of 
inscstments made j 

during year | 

(jl i 

iim^TMBm oesrosEDcw o« wuTreN DOWN 
DUIUNO VTAR 

MVIOeNIlS OR ISIfMISSX 

MIUM; «;AR 

In sinkmg, | 
insuî ance. and 

other funds 
i h ) 

Total ruxik value 

(i) 

Biiok s,.lia' of 
inscstments made j 

during year | 

(jl i 

Book value 

Ik) 

Selling price 

(1) 

1 

Rate j 

tm) 

\mounl credited to 
income 

(ni 

Line 
No. 

$ S ! ' i $ $ 
St 

52 

53 

54 
55 

56 
f t 

ii 

59 

4 60 

61 

1 62 

—1 63 
——— ' 64 

1 65 

1 66 

, I 67 

1 68 

69 

1 70 

' I 

-3 

1 1 74 
75 

• 
76 
V 

78 

79 

80 

81 

82 

83 
84 

85 

86 

87 

88 

89 

OO 
91 

')2 
93 

94 

1 95 

•6 

i7 

98 

99 

IOO 

101 

102 

103 

104 
X X i 105 
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Lessor Initials 

•y; 
Ul > 

•y.~ =1 

^ I i 1 
I- ^ z t 

- i = I 
— f Z ' -

& 
e 

' c 
r» 

•ai 

1 
I 
I 

~ c -r. 

E i 

- E 
» 5J -
= 7 2 ^ >- = 
5 
•J c 

S e c 7 

C ^ O 
^ .Ji 

u ^ c 

£ i 
c<'ZC 
S* C 4* 
- -yi = 3 
-y — 3 
•J c i - V i • = 

5 i« 

e S! e I 
- X * S r-

i Z 5 
-3 f U — c ^ >. -o 
e e S an £ 
>. 5 

1 ̂  
iJ x 

sZ *- V 

3 E 

Ji 2 2 

E x: ix 
— 11 k-

-. 5; E.S 

„ l < 

•a S'S 

3 
}l 

•5 

2 tl *— 
w ? C ^ 
£ E 
_5 .E !3 >. 
y T5 §. -'̂  

X u p 
r I'S 5 
g- c i* c 

K ^ ; 
- if e '£ , 

7 £.= 

3 = 

Ji 

• - z ac ^ O — r i 1*̂  
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l.cssor Initials Vear I9 

•8 
-D 

e 

E ^ 

135 

*3 i *» — 
r — 5C — 

- I 
2 2 
r- i 

s 

.41 

1-

S 
e 
V 

B 
t ». e 
e 
S 

i I 

._ <• 
£ I ^ '̂  I 1 

a ^ 

3 

'2 Z 

27B 
1 

^ -T 

— — 3 — — — ^1 Cl r i <-i r-l r i ri r . ri ei r*. 
— f 1 IT c 
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i CSSOI Inili;»K VCJI W 

218. OrHKK |N\>STMKN FN 

itJs. i*ther secured (Thtigition'f unse. 
>th<t than affiluited C5>mg»rue\. irKluded 

(mrticulw of investments 
.nJ imcMmeitt ad^*IKe^ o( ^! -.' i s" 
-'sos "^I^.'StnJung funds", •'Ih, tapitii J/KI other res , ve funds'', "Other insesl-
4nd " l " . '"iTiurance and other funds " Investments included in JC: tunt Nos ' ' I * . ' 'Ift. [ 

. I. . ' heid hv trustees in Weu i'f cash deposits required undc: the uovemrng instrument are lo he 
excluded 'rom thts v:hedule | 

2 Fni'.r the namr of a reptv îing kswi mmpitny in the bodv of the schedule ai>d give, ihcreun- | 
dci, ^^rtKulars of ts other investments bcfitre l.'sting 'how crf u setimd less*jr These njmes • 
ihouid ^ listed in tte order ui whKh they appear on The baiante sheet 

i niiiL-s in Ihts schedule shtHild he made m ^ 
sU'iwUvMis (psen i.in 2"̂ . classifying the msestiretit--^^ . . . i ^ . . s-'. • ,.<'v'. 
in columns (at, (ht, and fc» Investments in I ' .S Treasury Nils and notes m v̂ he rep«>ried js i»oe 
Item 

4 Indicate t*v means of an arbitrary mafi in c<^imn id) the oNigalion m suf^^ri of whtcti 
securitv IS pledged, m4Migaged. or iHherwise encumbered, ipvinj rjimes and ttther importanr p,ir 
iKulars of such oNigaiiuns in f<HiirH>ies 

* Give itnaf- fo, eath class and for each subtlasj. and .i g "ul total for each actiHjni 

Ac­
count 
No 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

Ic) 

. iT government and descnplion of secLirity heid. also 
lien refere . .e. if anv 

(d) 

INVTSTMENTS *T tTOSC Of VEAB 

Ac­
count 
No 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

Ic) 

. iT government and descnplion of secLirity heid. also 
lien refere . .e. if anv 

(d) 

BOOK V ALl'E o r AM<R NT HELD AT CUKE Of YEAB 
Ac­

count 
No 
(a) 

Class 
No. 

(b) 

Kind of 
industry 

Ic) 

. iT government and descnplion of secLirity heid. also 
lien refere . .e. if anv 

(d) 

Pledged 

(e) 

Unpledged 

(f) 

U 8 GoveroaettC Bonda 
S $ 

380,000.00 
T - -

i 
i 
! 
i 

f— 

. . 

-— -— 

. . . . 

— 
_______ 

1 

i 

Total 

Line 
No. 

i. 

4 

5 

6 

8 

<j 

10 

11 

Jll 

4J 

-5iL 
Railroad Lessor Annual Report R4 



l i i i l t aK 

^ Hntrte^ m column f 

21M. OIHKK INVKSTMKNTS 

} \hi * dale of maiuiitv of hi>nds ami tMhei evidences of indeht 8 P i^:uUrsof inve-̂ tments made. dis,-H>sed *rf. w *ri!ien d̂ v̂vn durtnft the year -hsnild he giv 
en m ct i.mfM 'li>. incUisise If the co Tn4 any invesimem made during lhe vear diflerv from 
lhe b(. .. vah>e reported m cttiumn ttt cxpijin the niaiter tii ii ftHiinoic Bv "cosi" is meant the 
t.onsict r;it(i>n given minu*' accrued intetest »r dividends included therein. If the consideration 
(p̂ vcn 'II received for such mvesimenis was other (han i.ash. df-inbe the' rr ( i i \ j i l i i ' ' i in .1 f(K)t 
nole f''?ftrfy all entries in column 0* *hich represent a rediKi' v : mes 
bv svn.bui and gise fult explanaii.tn in a footntMe meach cisi 

Railroad Kessor Annual Report R-4 

\ 

t>sESTsirM> *i 1 UK* in ii mi ISVESrSffNTSMSWlMDOf i«»iuTn;M>o»> I iH\ii»:Nt)S(*is-rmfxr 
in S ISl . S'V' kR 

WIOKVAll>nt SM(XMI«.I>ST11XIKH*>T-*R IM l U ^ t TP.AK 111 B l . ' t . 1 

In Mnking. 
iniurarKc. witl 

olher funds 

ttl 

H f 

lrlvc^lnl<;al^ itiatlc 

dunng yeat RilU j Vrnouni credited to 
1 inc 
No 

In Mnking. 
iniurarKc. witl 

olher funds 

ttl i h l 111 l l l ISI 

1 
ir»cv>me 

s 
^380,000. 

$ $ $ 
* 28,925. 1 

-1 

t 

4 

S 

f 

7 

K 

10 

11 

12 

. _ li' 

14 

1 I'' 

16 

17 

18 
19 

2t) 
21 
•^-l 

2t 

24 
1^ 

26 

17 

2» 

:y 

It) 

y\ 

\2 

i\ 

<4 

IS 

.Vs 

.17 

38 

3V 

40 

41 

4 : 

4^1 

44 

4.S 

4t, 

47 

48 

4'* 

X X ST 



I CS^ Initials 

Vl 

t? 

.18 

iy 

40 

41 

4? 

43 

44 

.IS 

47 

48 

49 

50 
.̂ 1 

:2I.S|-LLRITIK.S, ADV \ M KS, WDOIHKH IM VVilBI.KS OW NKf) OR (ON IROI I H) IHROK.ll 
NONRKPOR 1 IM, ( VkRIKR OR NOM ARRIKR SCaSllilARIi'.S 

'IS represcnicJ hy .rcurilics .irul ,avjn.c. HrKtii.!inK seciinrirv is j poti to tlx 1 ..nmiiss.on urwcr Ihr piiivisi.inv . . I l'.»ii i . . I IIK tiiu-rslulr. l ornmcr.. 
.Itnll, ami . l l ,Ilhcr intdnglHc piiipcru indirrilH ii»ncj <» . un , rciwrJ lo am queMion ii< whelher Ihe lomiony nsuini Ihe seLuriliCN nr Ihe . .Miji . 

fli Null-.I in ' l i i \ rcptirl Ihroug anv suhsidiarv sshKh dtiey n<.' rc- 1 hv the subsKliarv 

•. ' • • •:"• .simpuns 

.-.1 nonrcpitriii^ eerier or nuotarrier subsidiarv 
^. >*ni. lhe scsiiriliev. idvances or ixlier trilanpHe 

profen> 

; I'TI 

T - - -

1 • • 

1 

... 

- — 

i 

1 1 

i . 
I — _—— I 

i 
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1 esMii Initials \t-.il i'l 31 

221. .SK( I RITIKS, ADV ANLK-S. ANDOTHKR IN rANl.lBLKS imNKD OR <ONTROI LKD THROl <,H 
NONRKPORTIM; ( ARRIKR t)R NON( ARRIKR .SLBsSII>IARIK.S—Concluded 

1 his vhcd.ik ShouW ins-lude all tecurities. oper. -.ct iHinl advances, antl other mlangiNe proper [ of olher oritani/jilions or indivKjuals vfchiise actions resptimlrni is aWe lo delermine 
I'. ..wneil or controlted Ihruu^ nonrcporting earner and nsvnc-urricr subiiduirics. as well av Ihote 1 Inv eslmcnis in L' S. Treasury siMiiiilions may bc combined in a ungle Ilem 

I..lalh<., ' . • DimMXIUm.MAlt 
inveslriiciu , . ( • , . S . | | . ; . l : I . (11.Ilk-

DimMXIUm.MAlt 

s-lose of Ihe year 
lel 

during the year Hituli value 
I f ) 

Selling price 
Ihl 

Remarki 
111 

Ijnc 
No. 

$ -s s $ 

1 

•) 
3 

4 

5 

6 

7 

8 

9 

10 

I I 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 
u 

24 

25 
26 

27 

28 
29 

30 

31 

32 

33 
34 

35 

36 
37 

38 

39 

40 
41 

42 

4> 
44 

45 

46 
47 

48 

49 

50 

51 

52 
53 

Railroad Lessor Annual Report R-4 



I Csstil lnlU.l^^ U M I IV 

!<l ( VIM ! XI S n w k 

folio 
isitvmK (hc sitick'-

Prefer'ed 
Debenture 
Rcs:eipts outstiinding 

Slate, in a foitinote, the ctass of stock covered b> the receipts 
In case any Preferred t-f ' I)et»«niure ' slock is iHJUtanding, the rale trf divide -ul 'equitc 

ments shou'd he sht>vkn m column ibf, and ii \houM be slated vihether Ihe dividends are cumuKi 

.sv If lhe <iesigiuituM^ v'l 
, I. ul, V sl. - . '..'h VI (o ir.dicate clearly Ms dividcn 
a s.ompleie -uttcmcnt r̂f the facts should l>e (ivcn 

hi staling the djie of an aulh^'fi/atum. the d«te i»f Ihc talesi rfisent iM raliftcalitMi necessarv lo 
its vahdilv shituld hc sh«i»n. e g . in case .ii. aulhort/alion is reijuired to he ratified hv slsnkhotd 
ers afler jclum hy lhe httard irf diretto's. but is IHA lequiird to he itppioved hv anv State i»f 'Hhet 
guveTn:nenial board or offtcer. give the dale of approval h> sl'>ckhi>lder>. if iKe .isseiil of n Stale 
railroad i.ummi4Sion ot other puHic hoard or tJRiei is ncvess^ify. gjve lhe dale of *uch assenl or 
il siihseijuenl (»> such assenl notice nas lo he filed vulh .1 secreiary of sl.ile t>r olhtr puMic tifficer 
and a las i't other fee has ii* be paid a Citnditnm preceJfri ti> the sulidiiy t>f th< isKue. give the 
date of Mivh payment In case Mime cofk/ifion preceiienl has lo he complied »ith ader the approv 

San-if ol k'sso! 1.ompanv 
(a) 

WITH PAR VALtE 

San-if ol k'sso! 1.ompanv 
(a) 

( usv s.l slock 
<bl 

Par V alue 
per thare 

Icl 

Utlt issue 
was aulhor 

ized 
Idl 

f V value of amounl 
juthcinzed 

lel 

total par value sHil-
sianding ar clove 

svf year 
If) 

Tetid p«f sahM nmminMy tamed and 
iMNnhwIlv MriMwdlnc af cfosr ol ytar 

San-if ol k'sso! 1.ompanv 
(a) 

( usv s.l slock 
<bl 

Par V alue 
per thare 

Icl 

Utlt issue 
was aulhor 

ized 
Idl 

f V value of amounl 
juthcinzed 

lel 

total par value sHil-
sianding ar clove 

svf year 
If) 

In treasury 1'. '• . ' -i-ral 
In sinking of oltict 

lunds 
111 

$ $ s s s 

1'. '• . ' -i-ral 

The railway hA\ lng t •cn built and s t i l l otmad by the Cl :yh of Cll d n n a t l , 
I t lavlog bean duly paid by tha salelof auniclpal bonds of the Cj ty of 
Cla : l a n a t l . I t haa t lo capit |1 stock. (See Pasa \, l - c , I D • * . 1-E.) 

8 

9 

10 

II 

1: 

\ } 

14 

15 

16 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

13 

i4 

35 

36 

37 

>8 

.39 

40 

41 

42 

43 

i4 

46 

47 

48 

49 
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l^s^or Initials Yea: 19 

251. C APITAI. STCK K- -( onduded 

aJ and ratifWaiKir- of the stfxkho's^ • i,iined suit- in KotrM>;e. ihe paiticulars of 
sijch coodilion and of the responden: • <(iij. iaiii.c(here*ilh It sh.xild r»e noted thai seclkwi 20tt 
of the Iniefs'ate ( omnieri.e Act makes ii unlawful for a camer w issue or assume any seturilie> 
uniess and unitl and then imly tn the entent lhal. the d ommissMin hv order authorizes soch is*ue 
..t assvimptKsn 

Fntries in cî fumns (/) and int shtnild include sitKk nominally issi>ed. ncMninaltv outstafxling, 
.md actuativ ivutstanding hot the purposes of this rep<»n capitikl siock and oihei ses.iirities are 
.onsi'Jered !•• "(>i7,in.-i/)\ issuetf "then certificates jic signed and sealed and placed *i ih the 

proper olfice. for sale snd delivers •• are pteslged or irther*'« plated in vome special fund of Ihe 
fp^p, I ,.• rh,': '•'.•-•••' • .Ktualfy »s*ned*hen sold to J K)na ftde pijicfwver for a 
v., ..r-r holds Ihem (ree from ct»niro! hy ;hc resp '̂nOenl AO 
sr. rd hy or for the resp*>nderil afe conJiderfJ to he jctunl 
l \ .!• - - : . ••- ' • - \^ f 'n . ] f - ' ' ' imirr 
to he voHs cVi-rsI 
outs (antf m.c 

remiiie ihem 
•min.i"* 

1 Without Par Vaiu*-

Tolal Pd. • jisit iiiji 'v DMie Iisue was Numf>er ilt (hares au 
Numher of shjrc 

i K l l S t . i - ' T V -•• 

Numbei n( shares numinallv issued and 
notninall) oulslandini; al cliHe of >rar 

Cash \d\ui 
e'Hlion res t ' t.: 
st Kks aeluallv iKjt 

standing 

( r i 

l.me 
iHJlstandmg 

' j ' 

• t 

lk) 

authorized 

ai 

iht)n7ed 

Ifn) Itl 
In rreavir 

l > i 

f^edded 

1 

V vollal In sinking or oiti 
er fund. 

mi 

Cash \d\ui 
e'Hlion res t ' t.: 
st Kks aeluallv iKjt 

standing 

( r i 

N'o, 

$ s 
1 
.> 
\ 
1 

; 
f . 

7 
« 
9 

10 

11 
12 

13 
14 

1< 
Ifv 

1̂  

18 
19 

20 

1 . . . • - 1 . 1 - 4 21 
•V.V 

23 
1 
L 

24 
1 

,. 1. 
2<i 

1 
1 26 
1 17 

2S 

29 

M) 

31 

32 

.34 
IS 

3f> 

37 

38 

39 

4(1 

41 

42 

43 

44 

4S 

4ft 

47 

4H 

49 
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1 cssor Initials "tcai 19 

1 :? V < \Pi r Vf STOr K ( fUMitSIM RI\(. Illr \¥\H 

i Ihei a p p i . 
'1 nil , i ' ' - r . nr . .neri i*. 1. . . i . - , . ' . . . . . . .n.t i ^ n . . . - . . . . . ^ 1 • - j^u j iu-J V- c j J J.-nk Mn. . I M ; f nlc '.'tt: ' . . f i t : -1 a ct̂ s 

i Ihei a p p i . 
'1 nil , i ' ' - r . nr . .neri i*. 1. . . i . - , . ' . . . . . . .n.t i ^ n . . . - . . . . . ^ <y ',-'.1 •h.'Si: rjilv.a> .-i --ititi piiipcn>, t.ii ...nvei 

iiniwiiiir, or for tMher torporale purpi.se> Al^o give 
\ rhe public autlioritv under whose conlr*.t Mith î sue •hc .r 

••!•:. '•A the schedule and give. Ihereundef pa 
J • -. * ' t !(sting those >>( a second !es*iu These n 

-tuuUr^ of 'ts captiai SltKk changes during [ SK»n, for jcquisit'on of securities, for reoij 
ames should he hsied m the order tn *hicn 1 [he numher and dale ;if ihe iurhon/ahon ^ 

<y ',-'.1 •h.'Si: rjilv.a> .-i --ititi piiipcn>, t.ii ...nvei 
iiniwiiiir, or for tMher torporale purpi.se> Al^o give 

\ rhe public autlioritv under whose conlr*.t Mith î sue 

STOCKS ISSI KD Dl R I M ; YKAR w 
I 

Ci - ' -.k 

(bl 

Purpo c llf ihv isMit ,llllt .iiiiniiiiis 

(cl 

Hal s.iluc" 

Idl 

Net proceeds 
received 

for issue (cash or its 
equivalenli 

(e i 

1 
$ $ 

; . 
;< 1 1 -

4 1 . 

< 1 t 
' l i 

-
H t • - -
V 

111 

11 

-- • 
• 

i ; 

13 ,— 
14 

1̂  
1 

111 

r 
IH 

' — —.—• 
19 . __| — 
20 
21 
22 
t i 

24 

2"; 

26 
SI 

2x 1 

29 

30 w 31 

t : 

n 

34 

35 

36 

3'' 

3X 

39 
Total 

•f-or rH»npjr siiKk. .hovs ihe numK' uf sh.iri> 

254. ST(H K I I \ B n . l I \ KOR < (»N\KkSION <»P S^f I K(nfr><>F (»( K < O M I ' \ M K S 

If al ihc (.lose of thc year ih t lessor vompantes uwluded tn thts rvpviit v.erc sii-^jct to .in\ luthilns lo iss'-v ihcii ovvr. i,;ipii.ii stock in <:xch;inge 

for oulstanding securities of constitueni or 4»lher companies, give ful! particulars thereof here under, including nanc-s of poriieN to i.onir;tctv-iful 

• 
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25.V ( VPITAI ST(H'K ( HANGES DURING THK YEAR-^Concludcd 

i . Or.*I[s hiUs ot 
esth.unie .o .* . :hi s. •!•• n.t' ^ i.i. fidf>f- (M-.it'ii .,l y f. .•• -Jcir'.t'iO i "• 'i. iiMi'i > issued sliH.k. 
sh<>* returns .) ..oiumns 'al. fh), Ui. and (fti nnh f-'or ca-h class ol par sUKk actually issued lhe 
sum iif 'he enirie-. m columns tel. i f ) and ibf. plus discimnts i-t less premiums in lOlumn <g). 

should equal the entry m ciilumn *di 
Paruculars i.onk,erninj (he reacquirement of sttxk thai was actually oulstathling should he jpven 

in columns <XK tii and iji 

STIK KS ISSLED DtRING YKSR—< ootkiued STOCKS RE/VCQLIRED 

Cash value of other Net total discounts DL'RING YEAR 

property acquired or (in black) or AMOLNT REACQLIRED 
Remarks 

(k) 

Line 
services receised 
as consideration 

for issue 
' f l 

premiums (in red|. 
Lxcludes entries 

in column Ih) 
(g) 

Expense of issuing 
capital stock 

(h) 

1 

Par value* 

l i l 

Purchase price 

')> 

Remarks 

(k) 

No. 

$ % S S 

1 

t 1 

3 

4 
5 

6 

7 

8 

9 

l l ) 

11 

12 

13 

i 14 
1 15 

16 

17 

18 

19 

20 

21 
11 

23 
24 
2s 

26 
11 

28 

29 

30 

31 

32 

33 

34 
(S 

.36 
37 

38 

39 

•| .1; m npar slutk. sho* Ihe nuniher of shares 

254.SI(M K l l A B I l l l V K)R( «IN V mSION OL SEtLRITILS OL OTHLR COMPANIES—Concluded 

abstracts of t.-iirs of Lontracts whereunder -.iici. liabilitv exists 
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NOTES SNI) KEMARKS 
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INSTRl ( TIONS ( (»\< LRN1N<, RETLRNS TO BL MADE IN S< HEDLI.E 261 ON P\(;ES .W. .W. 4<l. \NI)41 

Givc pjtticulars of the various issues of securities in accounts Nos 7ft<. •Funded dehi inmatured.' "68. Debt in default." 7h7. "Receivers' 
and Trustees securities. " 7f)6. • Fquipment ohliuations, " nml 764 "Fquipment obliaations and olher debl due ssithin I year." at the close of the 
scar, lojielhfi tt;lh interest accrued and intetesi p.ml iliirinc the \c,ir .ini! i . ' of matured interesi m I'cf.mli Include receipts .misi.,nsiinc 

fof funued debt * i th ihcii respective issues 
In column falenter thc name of a reporting lessor companv and give, thereunder, the name of each of its bonds or other obligations before listing 

those of 11 sc. .nil U-ss,.- rh-: riiinics ,4 ihc lessors should he listed in the otiJcr in sshich they appear on Ihe balance sheel. Classify the funded deM 
.mil Sl.. Ill I! . . mi l I n>; 111 Ihc folloss in(i desitjn.itions in the numerical order giscn 

M Mortgage bonds; 

(ill Wilh fixed intt. •rst. 
(hi With contingent interesi. 

•2l ("oilateral trust honds: 

f.l) 'v\ ith fixed interest. 
(hi W ith contingent interest 

I M Unsecured honds (Debentures) 

fai With hxed in,.rest 
{hi With contingent interest. 

i4i Lquipnienl ohligations (Corporation): 

fa; Kquipmeni securities 
fh) Conditional or defered p.u incni sonlrasts 

1̂ 1 Miscellaneous obligations 
Ihl Receivers'and trustees securities: 

fa) Fquipment ohligations 

fh) Other than equipment obiigalions 
" , s:̂ ,,,:. I , . . , . , -1,.ll-s m dcf . l l l l l . 

< use lo i . i i . lol e.isl! group and subgroup of bonds nr other ,ibli> MIUMIS ( oliimns i d . fg). thl. i i l , and ( j iaic intended Itulhcr to vl.issifs thc obliga­
tions of thc company and are to be answered " Yes' ui 'No 

If an issue is a serial issue, the last date of maturity should bt slmssn m column (c) preceded by the letter "S " If lhe payments required in the 
contracts for equipment ohligations aic unequal in amount (excepi for the last payment) or are to be made at irregular intervals, shosv a symbol 
against the entry made in column fclopposite Ihe name of such obligation and give parliculars in a footnote 

If the issue is an income hond. the entry in column (d) should he the annual maximum rate of interest spccr.icd hi the indcniiirc In c l u m n f k l 
shov. the approximate numbet of milcs of ro.id on vshich the morlgage is a direct first lien and in column (Dthe approximate number of miles of road 
on which thc mortgage is a direct junior lien IJo nol consider anv road or other property indirectly subject tc either a hrst or jun;or lien through the 
pledge i)f collateral leaseholds, or other contractual righls in making the returns required iii columns I l K l j ) lk) . and (/) 

In column fnlenter the amourl of honds both nominally and actually issued up to the date of the report and not the amount .luih-iri/cd 
Matured obligations amoiinting to less lhan S50.000 sshich havc not been presenled for payment may he comhincd into .i single entrs les.gn.ited 

"Minor items ot matured obligations, cach L-ss '.han ''.̂ O (¥10 " and the total of such items shown in a footnotc 
No cnlries shall he made in this schedule vsith rcspes I to issues of niiiliireii uhligalions nominailv issued or nomin.ills .Hiisi.nRling vs hen no p uts 

of siith issues are actually outstanding 
I .1 definitions of •"nominally issued." • nominally outstanding." 'actually issued.' and "actual'y outstanding," see Scbedule 2Sl 
I.nines in columns (viand f n (should include Iniercsi lecriicd on funded debt reacquired, malured during the year, even though no portion of the 

issue is outstanding al the close of thc ycai 
In column fvlcnter the total in accounl No "SI . ' Interesi in default." al Ihe close of Ihe year 
(In page 41. givc parliculars of changes during the year in funoed debt and other obligations, foll iming the same order in which thcs .ippear in the 

prior pages of this s-hcdulc 
111 column (/) staic whelhei issued f m consii I K uon ol lu .s properlies. for .idditions and betterments, for purchase of raiiroad or olher prii,icrty 

for conversion, for .icquisition of securities for reorgani/alion. or i'or other corporalc purposes Also give the number ;nd date of authori/ation by 
the public .lUthority under whose csintrol such issue was made, naming such authontv For nominally issued securities, show reluins in columns (/) 
and faalonK 

For each sl.iss of scsiiiilic- .lelii.ilS issued the sum of thc entries in coiurnns ihhiand (cc). plus discounts or iess prcn;iiims. such discounts or 
premiums to K' shown in a footnoie applicble to eath issue, should equal the entry in column f.ia) Fot delinilion of expense, rcportiihle m column 
(cc). sec Delinilion 10 in the I niform System of Accounts for Raiiroad Companies. 

I'.irlicul.iis concerning the re.icquiremcnt of securities that were actuiilly oulstanding should be reported in columns (al. fdd). and fee) 
Include tho . sc. iiiiiies lhal h.isc been called for pavment during the year lor which liability has been transferred to accuuni No. 763. "Other 

siiricnl li:il I 

NOTES ANI) REMARKS 
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261. E l N D E I ) D E B T VND O T H E R O B I l ( , \ I I O N s 

1 

i 

! 
j 

Sc>mmal 
d.!ie of 
i-sue 

D..tr .it 

m,iiuriiv 

I S I t K I S i PKllS ISKIVS 
WM S(tBI K. s n o v f 'Kti\ M»l n>R 

iso(n»Jif»ti««T\ 
I U A I (Mnjeonti 
ll«liVS»H)Hll.s|| |. 
I l l t i o i » s . » m 
i n i i n i k i s . s s . 
s w m - u s w N D " 

I 
<ai 

Sc>mmal 
d.!ie of 
i-sue 

D..tr .it 

m,iiuriiv R .1. rs--

i i l i 
• i f l l O f l ^ : u . . 

I l l Ih) 

t 
{ in 

1 
i 

i 
1 1 

F 

i 

i 

1 1 

—1 

1 
1 

. 

" 1 
t 

Cir.-nd t t i t a l 

9 

10 

1 1 

i : 

M 

u 
\̂  
If. 

r 
in 

19 

20 

21 

24 

21 

26 

2'f 

Ml 

M 

\2 

\x 

M 

IS 

•< i | 

4(1 

41 

42 

43 

44 

4.S 

46 

47 

4K 

49 

Sll 

<l 

52 

S4 
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» L EINDEDDEBI AND OTHER OBIK;\TIONS-( onlinued 

• 

i f T t d l M M A T I 

SI siK» k O f 

ill l . m t i l l 
i ! 
1 

^. . . 
\ M i H V T K F A t Ot I H H ' 

vsn-
m l \ f v M u i N( V( It \i i \ l l I N M j i l N f . 

s l B J n I r < > - 1 
1 1 . .u t amnunl 

Held in special funds 
or in ireasii'v of 
pledted Ildentify 

Canceled 

C*ue)ed thruugh 
sinking fund I H 

other* ise canceiei^ 

] Held in sr-ectat ft/nd^ 
1 or ir, treasu'v c-r 
j pledged i ldenti 'v ( 

T 

1 
!, ^ 1 'v..f"inalK .imt pfedge'i sccuntH ' h \ 

svmhoi 
maiiueu b> 

-vmKV M ' ) 

Canceled 

Io la l j m o u n i 
acluall\ mued 

(Jden'if> cance Jed 
through sinking 

fund by 
symbol "s") 

; pledged secuntie - o i 
svmhol " } ' ' . 
matured bv 

svmbo* • • M * ' ' 

lacvvHjnts 'ft* 
^tih. jnu '"ft" Unm.i ' i 

(acc<iti'<" 

Maiure .1 .i .-^i 
n-os ivF.n m t^,. 

r 1 s inctit 
. . • I t 

U l j . in ; (ni l o l i p l (qi i r ; f t ) 

$ $ $ $ % $ $ $ 
{ 

-1 

^ 
L,.._ -. ._ 4 

I 

I 
s 

tl 

'> 
ll) 

l l 

12 

13 

14 

IS 

16 

| 7 

IS 

19 

IS 

19 

20 

21 
S I 

23 

24 

23 

24 

2S 

26 
i j 

2S 

26 
i j 

2S 

26 
i j 

28 

29 

30 

31 

12 

33 

34 

IS 

36 

37 

38 

39 

40 

41 

42 

43 

44 

— —— • 
4.5 

46 , 

M 

52 

I 53 

1 \ 1 I 54 
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1 essor Inill.1 Year |9 
2*1. EI NDED DEBT AND OTIIER 0 B L I < ; A T I 0 N S - ( onlinued 

•1 .iMi^;.inon 
ntr <M 

ia> 

\S I01 M Of | . ,11 HI . . . 11 H I N I . S l l H 

Amount o( inte res' 
during year 

(XI 

•1 .iMi^;.inon 
ntr <M 

ia> Iv) 

1 

I W i 

Amount o( inte res' 
during year 

(XI 

.i:;t lest in tiet till 

Isl 

i 
1 _ . . „ 

$ $ $ $ 

i 

i 
i 
I 

( 
i 

i . 

! 
1 

1 1 

j 

1 
i 

1 

Grand Total 

9 

ID 

11 

12 

I ' 

14 

lis 

r 
IS 

)') 

iO 

31 

32 

33 

34 

35 

36 

17 

38 

39 

411 

4! 

42 

43 

44 

4'. 

46 

J"" 

48 

51 

52 

53 

s. 
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161. FL'NDEO DEBT ANDOTHER OBLK;ATIONS—C«MiaM 

SE( I'RITU-S I.VSLED IM RI.N<; VEAR 
SECLRITIES REACOl IRED 

Dl RINT; VEAR 
AMOI NT REACQLIRED 

1 ;.- p. .st '! Ihc . • Slu- .inil .iiith.n i : . Par V aiut 
Net proittds received 

for issue (cash or its 
equivalent) 

1 - - l i l l l i : 

.cs-.n itlcs I ' i i r V - i l i K lYirchase price 

1 ine 
No 

II) laa) Ihbl (ccl Iddl leei 

S $ $ $ $ 
I 

; 
4 
s 

f l 

• "•' • - — • 
^ 
8 

9 

10 

11 

12 

13 

14 

1̂  

16 

r 
16 

r 
IK 

19 

20 

21 
1-1 

••3 
24 
2s 

26 

27 
28 

29 

.30 

31 

32 
33 

14 

35 

36 

37 

38 
19 

40 

41 

42 
43 

44 
45 

46 

47 

48 

49 

50 

51 

52 

53 
Grand Total 
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26«. I.NTERESr ON INCOME BONDS 
1 ( l . - . l - . 1 .-f. I- i li - u r, - il l'.- :-.tiued , r^id. Ji^'l-issiiniiitiiii-d a-i'.l-jnp.il,* r '.iriifis (..i i , ' .,nl Idl rcsp<;luf l \ . in sifwjuie .""M. (i-r f*,*- .• ' • • ''-! 

ili« sewurtlif s njsmK ̂ iinlinKcai inicr«sl prosiM.ins slusMlied .ts i i i Sturl^ge Honils. i . ' i * .>'!.i - 'he njmes o( su.h se.:urili*s itt Ihc same order as in sstiedult 
(rusi Bomls. nnd l t i tjnscs'irej Himds ll>ehen!iiresi, m schtdule > l , •Funded Ohl ;>nd '''. llt criiuiin rdlshsjw Ihe amnunl ttf inlrresl pa>attlc ftir lhe >f i 
1'hligalions .1. of lhe Kinds .lulslandmd al ine sttise llf Ihe tear plus rhase ii-ii 

r In cii'iiT"' '• ir-.eresl shcttn in 1 

1 ine 
No 

Name nf issue 
ifrnm schedule 2611 

i . l l 

s .tnding ilruni 
schetlule Ilfil) 

l l - l 

ill tnicres. 
(frcm schedule 

3f ih 
I d 

SSUM NTOI 

.M.iximum amount 
pasahle. if earned 

I d l 

INTEREST 

\mount asiual|> pa> 
able undei ttsmin-
geni mteresi provi 
sions. charged tti 

ificonie (or thc scar 
l e ) 

1 

t 

4 

s 

s $ $ 
1 

t 

4 

s 
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t 

4 

s 

1 

t 

4 

s 

1 

t 

4 

s 

1 

t 

4 

s 

K K K 

-
1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

14 

l< 

I f l 

19 

2(1 

2t.H. \ \ U ) l M S I ' W XHI 1 U) \ K H I I M K I X OMl'SNIES 

• se full PAOKUI..-. ..( jiiifunls mciutled in KtUnst- shci-i ...v.tunl s.i >,-r. • -\ii..iunls p.!t,i-!ti ',. ,it}tii.iie.l ...n p.,riis-s hv s..,!-. iL-ss,ir mmpanv incliidrii in Ihi. ri-oi.rl Noles and open 
(inl. .h.iulil t-e si.iitil .. prtTalelv 

# 

1 ine Name 111 ilehl, 

(a) 

H 

9 

10 

I ! 

12 

14 

I - ' 

16 

lis 

19 

23 
24 

N.irr.e i.t srriJil..i tiuiipaiiv 

Ih) 
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IWraiEMT KTWEi:<ii MAXMI1M r«VMU W tULHII 
UiD nMfXvr \CT\i*LLV P«VAM£ 

. . . 
TCTTAL PAID WITHIN VEAR 

Period for of 
pctcenta^ of. 

for which 

Total accumulated un 
earned interest plus 

earned intercs; unpaid 
at Ihe close of the year 

I.ne 

Current year All years todale On account tif current year <)n acciMim (if prior v;ars Tolal 
cumulative, 

if any 

Total accumulated un 
earned interest plus 

earned intercs; unpaid 
at Ihe close of the year No 

(fl («» (hi ( l l 'D (kl (ll 

s s $ s s $ 
1 

s 
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4 

5 

6 

7 

K 

9 

10 

I 1! 

12 

13 

14 

1^ 

• 
1 16 

r 
IK 

19 

20 

4 in column (e* shov* ih< amount o( mteresi charged lo ibc IIK omc as 
* In column ffKhovt (he differerne heiween columns rdiand la 
fi Incolumns/hi./i*. and f/.i show ibe annxjnts interest actuaUv pjiid during the sear vegre 

galed IP columns 'hr iind /i"heiween pavmeni* appiuaWe to lhe currenl yea- v accruj)-« and ibos* 

266 INTF.REST ON INtOMF. BONDS—Concluded 

inl f'T it>e vca! ;ippticaWe lo pasi at-U'r . 
'' In coltimn sho> 

secunlv ptus earned mic: 
'learned inter:-
if»e ciow of the s 

AMOt'VT OF INTEF EST—Contliwed 

2A«. AMOtNTS PAYABLF TO AFFILIATFID C*OM>V\Mf S—( oncludtd 

n̂ir'.e-t m solumnv lg> fh>. and UJ sh-MjW include mte'esi dccniaW and mieresi payment'' on debt rented dunngiht -.cti v-cri tbi>cnh p -̂ilun. o( lhe debt rematned milsiarvdinv aUhe cUvsr 
ol lhe veat 

BAI.ANCE AT <"U)SE ( » WAR 

Notes 
(cl 

Open accounts 
Id) 

Total 
(el 

Rate of 
intert sl 

((I 

9i 

INTERE-ST AC{ RLEI) IM HIN<; VEAR 

{ harncU lo income 
(g) 

.'hargcti It', construction t>i 
lolher investment account 

(hi 

Inlcrcsi pj i t l during; 
year 

( I) 

I inc 
Nil 

AiLl_f^|id» for the 

- City l l i 
the prQpi»rCy-.L, 

conatruction pf tlie r a i l w y ware furniahed ^ the City 

ja£ JLhk C±^y^ Ihey Jiol0 i J x i t Jui.. 
-Tbgy-£kUe^jL,the rent iiftd,£jicELi.t 

L.an^,-Jia.ye_Ad; 
to tbe 

3 

4 

6 

X 

9 

10 

11 

12 

13 

14 

l'i 

16 

17 

1*< 

19 

20 

21 

22 
23 

24 
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211* I H P R L ( I S T K I N R L S L R V L - R O A D A N D M I S C K L L A N M H S P H V S K A! P R O P L R T V 

t /. »< .1 -lasvibed suicn.crti for e^nh ies-.ur ^i imfani in^ludiO in Ihis ' t p i i t .rf the Jtdil*! h- fhe I jnd the t.t\jt$e\ lo the leserve «.cuunis duf i in Ibc >c4r hx^iusc i>( popp 
reserve dvttounis foi e i i j i i tm of ro^td and misvelljnesius rbvsicdi [Toprrty durmf ibc year \ n̂<x% m rtM acuMMM al lhe heginninf ^nd 41 tfK clute #te ycsr 

ly rntrcil . i lv. ilk I.1I 

Line 

N o 

1 -1 

j I tem 

1 la ) 
(b) (sl (d) (el 

1 
Credns 

$ $ $ % 
1 Balances at i Accrued def i reciat ion Road 

j beg inn ing o f t Accrued deprec iat ion-

vear \ Miscel laneous physical proper ly , 

1 

Road p rope r r . i spec i f y i 

4 

s 

ft 

s 

9 

10 

1 1 

12 

11 

14 

!« 
16 

|-
16 

|-
IH 

I'l 

: ( i 

Miscel laneous physical proper ty ( spec i f y l : 

ss 

ss T O T A L ( RF.OITS 

26 

Debi ls 
Rii. id properts (spec i fy ! : 

11 

2K 

III 

31 

f> 

31 

f> 

r. 

I 
i 

v.-. 

-i 1 

4'. 

44 

Misce l laneous physical p ropeny Ispee i fy ) : 

4-! 

46 

4" 

48 

49 I O I AI n i K ITS 

V) Balance^ dl | Accrued deprccialion-Road 

M clnse of scar \ Accrued depreciation 

\ Viscellantous physical property 
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28*. DLPRH IATION RKSKRSL—ROAI) AND SlLSt ELLANLOl S PHVSK AL PROPKRTV - < oncluded 

f r̂ ' tmn ftaihngs All drhis r>f trediis Ul ihf rr ^n^< •rsr«'(.)i''K 

irKludn 

(fl (gl (h) (il (il (V: 
$ $ $ s 
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i 1 
! 
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i 

• j 
1 

1 

Line 
Mo 

3 
4 
5 
ll 
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II 
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13 

14 
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17 
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25 
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.'Ml K m v v> 1 \ \ \( t Kl \i s 

1 . . . . t i r . t t r h f 1 ) r r i t . r l l i i t n 1 s l . . . ..r ' i n , 1 I-. V 

PH-Mi I.l\e^ " and "U S (iovernmenl taves " accrued and charged 
1. i^^ount No. .^32, "Railway tax accruals, " during the year 

1 nter in 'he column headings the names of the lessor compa 
nic^ " hich accrued the ta\e^ 

• Ii! vct;titiii -\ vht'w f . l ' c. th Sl.ilc the l.iscs .ic rii.'d sshich 
itt rc its led by ihe -Slale tiosernmenis ior Ciosernmentc >ther than 

1 1 .cl^ i'\ kind .il 1 s 1 ..'i l-l i i i i i fnl 
t . lS t -

Siihci.iiitial .idjustments included in thc .ir.i.mm^ :cpi>iictl 
shtHikl bc explained in a foolno'e 

:<, 
\ . Other Than I . S (.osernmenl laxes 

iLntci nam-.-c of Statesi 

Bj Cl»u»e 3 of eas«. The ClnclaMtl^ New Orle>i|» & T«x<s Pacific 
Reilwy fowpeny (lea^** of the Clnt l Southejm Reilwey) coveaentt «yd tgrees 
CO pey end dlscherge eeoften es they ehell l̂ ecoae dtie. ;endy end el^ taxee 

.. Afl«ftja<aej;il;e->^ dutie g,, lappa ta. anjd charseA-wbetgoever. bjy eny government or , 
l a w f u l a u t h o r i t y vhmfunm'vmr ^ "P"f» prmmi^^a l^ma^A a r . e n y - p a x t 

lay^hualnesg^xM: ftarnlnga ef-Incoaf 4>f-̂ the Bame» Aun by reaaoa 
thereof, i t being thei trie- intea^ ead •eeal«ig^^hat-»14-^«vefniaente' 

-chergee UT>O& the rei4wey-&r Incoae -ehfrfefeofc whieh aey be iapowed eny 
governaepeal etiehori ty cepeb le -oif̂  enf ore ing-^ncfacher gee y-through 
egelBst-aueh property or the corporetion or iby the -pert-leeslng^-th^-i 
•hai i ~b^asauaed-and sat isf ied b|y the~ 

xrtog~the~t$T» grantedl. 
7 however che fora t 

IV I 

I tital—Other lhan U.S. Government taxe> 

B. L . ' , . Government Tanes 

Income taxes 
2(1 

29 

10 

M 

32 

Old-age retirement 
I'nemployment insurance 
Al' other L'nited .Slates tases 

Total—U S. Government taxes . 
GRAND rOTAL—Railtnv tas AccruJt lacLtiunr s i : i 
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350. RAILWAY TAX ACCRLAL.S-C"on»inue<l 

C Anti lyis of Federal Income Taxes 

hi ,1 , , . i l l i i '••' .... |.>led the p.u liculai ^ \shich moc| often cause a 
ditferenlial betsseen taxable income and pretax accounting income t)ther 
p.irticulars sshich cause such a dilfcrential should be listed undei the cap­
tion O t h e r . including Slate and iither taxes deferred if computed sepa 
rately. Minor items eacb 'ect tl .n IIOO.OOO m.is be combined in a single-
entry under (I iher" 

2. Indicate in column vL.i!inint: ' i thc ye.ir lot.il of ..Cv^lllr.l^ 
714. 744. 762 and 786 applicable lo t ich particular item in column (a). 

V Indicate in column icl the ne; change in .iccounts ""U. 744. 762 and 
•'X6 for tbc net tux etfect of timing differences . .ntin.il i i i^: .uid lesersing in 
the current accounting iVriiHl 

4 indicate in column (d) any adjustments, as appropriate, including 
•idjuclmetils lo eliminate or reinstate deferred tax etfects Icredits or deb­
its) due to applying or recognizing a loss carry-for'A ard or a loss carry-
b.ick 

^ Tbc 'otal of line 10 inctslumns (c. and (d) should .igrce ssith the total 
,>f the conira chatges (credits) to account '>33. Provision for deferred tax-
cs.and .iccount .^91. Provision for deferred taxes - extraordinarv md 
prior period items, for the currcnt year 

6. 'ndicale in column lel the cumulaiive unal t'l 'lUiii. - ,.iid 
(d). Thc total of column le) must agree ssith the total .if . . .vtMiii^ i . "44. 
762 and 7«6 

Name of Lessor 

Li re 

No 

1 Vcar 

Particulars 
(a) 

.Acceler.ited depreciation. Sec. 

pur uani to Res Pros 62-21 

16̂  I R f.' (iuideline lives 

Accelerated amorti/ation of facilities Sec 168 LR.C 

Acceleraied amtirli/ation of 'olllng Stock. S.e l>t4 1 H C, 

,-\inortiiation of rights of way. Sec i»(s 1 l i C 

Othci iSpecifyl 

balance 

Net Ctedits 
icharges) for Cur­

rent Year 

Ib) 

I 
9 : Insestment lax v ied i l . 

10 , T O T A L S . 

(c) 

Adiustments 
Fnd of Ye..r li.i 

ance 

(d) 

Name of Lessor 

Line 
No. P.irticul.irs 

l a l 

Beginning of Year 
Ralance 

Accelerated depreciation. Sec 167 1 R (" Guideline lives 

pursuant to Rev Proc 62 21 

i .Acceler.ited .imtirn/. tum of facilities .Sec. 168 LR.C. 

Ibl 

6 

7 

8 

9 

10 

Accelerated ainorli/ation i>f rolling Stock. Sec 184 I.R.C. 

Amortization of rii-lits of way. Sec. 185 LR.C. 

Othet (Specify) 

Invesiment lax credit 

TOTALS 

Net̂ Credit? 
IChargesI for Cur­

rent Year 
A U j u - - - i . c i i i 

(dl 

Lnd of Year-
Balance 

Railroad l essor Annual Reporl R-4 
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.350. RAILWAY TA.S \CCRLAUS-Coaliniied 

N.ime t>f 1 c^s." 

Line 
No 

1 
1 
1 I ' . i r l l t U l . i r c 
l 

Hct;infniiy cf ^ c.if 
Biihtnce 

^et Credits 
^ It tt..iges) ftsr Cur-
I tent Yeat 

Adiustmentc I ntl of Year * il 
ance 

! 1 .1 &\ 1 . ' Id) tel 

1 ; .Accelerated dcprcci.itKm. Sec 16" 1 R ( ( luuklinc live> 

' pursuant to Rev Proc 62 21 

Xccelerated .unorti/ation of f.icilities Sec 168 1 R C 

t Accelei it.'J imtirti/ation of rolling Slocks. Sc. !.S4 1 K ( _ 

4 \moriization i-t ithtc .>f vs.iv Sec 11*5 1 R.C 

s (llher (Specifs: 

f. 

-
c 1 
J b ' tcctrnfi i i ! . i \ crt>dii 

10 T O T A L S . T O T A L S . 

" '• — Name of Lessor 

1 ine 
No P.trliculai' 

Beginning of Vear 
Balance 

Nel Credits 
iChargcM fnr Cii' 

rem Yc. 
.-\diustnients I nd of \ ear Bal­

ance 
1 ine 
No 

(.0 ic) «J) (C. 

1 Acceleialed depreciation. .Sec 16" 1 K C Ciiiidcline lives 

rui suant to Res. Proc 62-21 
-t 

\ . • ' :ii-.i .iPl -i: .-illhin l.f f.ii-l • s i .' ' 

t Accclerutcd ...iiorli/ation of rolling Stoclc. Scc. 184 l.R.C. 
! \ -Mrti / . i I ioni- .[ rifihlc iif Hiic S.-t IXS 1 R 

1 I l h f iSpfcifs 1 .. 

"• — 
-
S 

9 iil-.c ililcill tax ^ l . t t l t 

10 TOTALS 

" ame of Lesuir 

1 me 
No. 

1 

Particulars 

Beginningof Year 
Balance 

Net Credus 
iChargesi for Cur­

rent Year 
.'Vd)ustments End of Year Bal­

ance 
1 me 
No. 

1 (al lb) (Cl (d) 

1 Accelerated depreciation. Sec 167 l.R.C Guideline lives 

pursuant to Rev. Proc 62-21 

: \cceleraied amort,zation of facilities Sec U 8 I R C . 

; Xccelerated .imorti/ntion of rnlling Slock. .Sec. 184 l.R.C. 

4 Nm.un/.ui.in of rij;blN . f t . , , N-.-̂  I.H f . „ 
s 1)1 her. Specilv) 

^ • 
1 

8 ' 

9 Investment lax credil 

HI TOTALS 

1 
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383. HLM^KSR I I XShDHOXDv \M»L(>1 m i L M 

Give particulare called fot it>ads ,iii.J equip 
! fr.'tn >;hcrs during the yc.ii ...c*. is .r, lii.«i»>'. 

Rent for leased roads and equipnu 
..ible winch are nol classifiab! • 

heads provided should be explained in a fooli 

Iaxes paid csr payable by lhe respomlent a .1 pail of the stipulated 
• liillllli >!(• 'ltt,' ',,'",) lr .'ililil- '(• ,,!!-' sr - 'K .1 ,1, ' -(.nil.- - u,-

T..1.1I ' t i l n f l . . 

1 
$ 

ll 

-
,s 

•1 .-
1(1 

-38.3A, A8STRA( T ')! 1 ^ V M - ) i ( ( ) | M O N I K K I S 

^1 ihtr h . t M s t i l l \A .h ich ic'iil or subletting;. ^1 ihtr h . t M s t i l l \A .h ich 

n . l . " , i2) the iia.-
cut IS determined, and 16) the date vthen ihe 

•" euch d.ite has not set been deterrpined the 
^ . . 1 , ' , , ^ - V ' V ' C)'. t • 

ling tbe year are requ" 

s n I t 1 I 1) i l l -sis IN INtOMK HM) RK r MNLI) 1N( OMK V( ( !1( NTV KOK THL \ L\R 

•vc a detailed aiiaissic rcg.irdiccc of ihc .im.'uiils of Jl neme mduded in accounts S7(i, Lxti.tordinary items": 580, • Prior peruid Heme : iuul 
1 ederal income taxee on extiaordinary and prior period items; 606. ••Other credits to retained inc 'me"" and 616. ••Other debits to rc;.,inetl 

I v n i l s 

i d l 

26 

Railmail I cssnr \nnual Kcpo'-! R-4 
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38.1. R i > T S L O R L K A S E D R O A D S A N I ) K O L I P M F N T — ( oncluded 

eied bv the con t rac t i . and for spe. ihc equ ipment 1 eld under lease l i i r 1 | the vear. road on sthich no rent payable accrue por t ion tif the 

year o i more, the property being osvned by other comp; in ies . and held 1 charge shosvn hereunder is fo r const ruct ion on , i . h i ch the Ic isc-

under lease oi o lher agreemcni by the terms of v*hi-.-h s. (i M I C .mtf 1 ht ' ld int.?rest w i l l soon exp i re , gi -e fu l l part icular^ in the •Rcm.i ikc ^ i - i -

c o n i ' o l f o r operat ing purposes are secured j u m n 

^ If Ihe repor t ing Ct mpanies held under lease, du . ing al l or any p.irt of 

11 A S S I H ( ATION < * KKNT 

(iudLinleeci inlc rct l tin 
K.nJt 

l l l l 

(iua'anttfcd liiv 
stocks 

t o 

tic niis on 
( H t h 

I f l 

Rt.|narl.t 

Kl 

1 in,-
S,. 

s $ s 

-1 

X 

4 

N 

6 

8 

u 

10 

383A A B S T R A C T O E L E A S E H O L D C O N T R A C T S — C o n e l u d e d 

missuin s . i i i ih i . r i ty for thc lease, if anv. If none, state the r e j - o n c there­

for . 

In l icu 111 ihc . ihsir. icts here cal led f o r . copies of Ic.icc . igreements may 

be filed Reference to copies ti 

connec t ion svith any ch.mges m 

con t rac ts 

•v'd tn pr ior scars shmild be triscn m 

Icrme , ,RJ condi t ions td ihc icaschold 

m . .SKLKCTLD I T L M S I N I N C O M E A N D R E T A I N E D I N C O M E A C C O L N T S FOR T H E \ E \R—Conc luded 

Each i tem recorded in . iccounts btit, and 616 . .moun lmg to $10,000 oi 

gle e n t r y . designated "Minor i tems, each less than $l l ) ,0(X)." ' 

more shtsuld be s ta ted: i tems less ih. in SiO.OOO m.iv hc ct mhint ' l j in ',' M H 

1 inc 
^ , l 

ta) 

» .o r r i p j t i \ 
Account 

No 

Ib l 

I tem 

i d 

DcWi 

It)) 
IC i 

31 

$ 

t2 

' t l 

34 

IS 

36 

37 

38 

39 

40 

41 

42 

41 

44 

45 

4ft 

47 

48 

49 

Sl) 

51 

12 

s.t 

54 

<i5 

56 — 
57 
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Year I'J 61 
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I C"ior InitiaN Year 

S 6 l . t M P U n f r > s \ \ 0 ( OMPENSATION 

(]rtv< the e age nurtbe- of (rfrpi«yei«' - i thr *ervn,« »*' ttn » w tofl ^mes mchKWd 
.ia*l the of ll ton .-r ,., ir- \,ni •• Ii er ('<'nera'offcccrs 'h» <wi »ed vd^xin) , 

• were Cl I "f-d tx ' iny atxl pen«Kmer% rrmlenns v 
">e trn. lut) J 
\vetiu<'s.4i;cJ ( Ull ills ^̂  i.-,sj vli J the aseraje v»( t : mtJvl . ,,5omri 

lliR tfhedute do«"> nut ifKlurti >4d i 
M ht duir 35>0 Ittr w h tatr\ 

AVERACH: NLM'-EK Of EMM.OVEFS 
LN..e.RVICE 

.Ndinc ..f lesMir ^iiiiip.tnv 

la) 

liseculives, 
•iieral tifficers. 

jnJ stall 
issistjnts 

(b) 

Other em­
ployees 

Iolal ein-
ployee-

TOI AI, I OMPENSATION M RIMi YF.^R 

txecutises. general 
officers, and slalf 

assistants 
(e) 

OtlicT cinpltivet-. 1.".., .iiiiipciisa:ii>n 

(f) (g) 

II) 

1! 

12 

11 

14 

1̂  
S62. COMPENSATION OE OFEICERS. DIRECTORS. ETC. 

(iivc [he rT.('nc, poMlion, \.il;(r\ jotj niher comptHNdlum. suth ds honus. titmirnvsion. gift. I 
t*4rd or fee of Ciivh .>*fivcf. director, pensnmcr. iH emplovee (o *him> the le^^o: companies | 
•ijiidfsl report paid VMl.OOl) ot more during the year JS tompensalton for turreni s»f p.tst 
' • • • ' • • • '̂ sj ahiive nei.essjiy ĉ P^nses mcurred m discharge of their dudes ; 

• cnient (his \vhedule rna> he filled v»ui for ̂  group i»f ro*is considereiJ one sv«t i 

em anil 
his repi -

of iht s.vstem **iiti J rcfert-n^i: ihrreto m 

Njf'ie of Icssi-r ̂ .oritpjnv 

la) 

Name of pcr'*;m 

(h) 

Title 

S€e pageg I \ A , l - B , 1-C,1-D, I - E . $1 ^̂ 000 for mi inteanance of teh 
organleatlop 1* paid by Tha ( incinaatIT Orleans Tanff Texl Tg^Tt le" 

~ tte laaaaa > undt r Clause 9 >f the reasii to ^He^riiitaas of L R a i l w a y - C j ^ i L 

j on tha Trufitae^ of the Railw4y In conduc 

Salary per annum 
as of closc of 

year 
(d) 

during the vear K ' . - n i . i i ! 

Lthe Qgcesjary axpensesjJevoIving 
Ling their tirust. 

563. PAYMENTS FOR SERVK ES RENDERED BV OTHER THAN EMPLOYEES 
(jtve pa. iKutstrs •.tincerning paymentv fees, reiairwrs. ti>fnmis\M)ns gifts contributions, js-

•essments, fHinus«>. pensions. Mihvcnpiums. :illo*ante^ for expen«s. uf any form of paymen's 
1 "oummgin the igtircgiiie lo $10,000 or more dunng the >ear to any (.o'poratuHi. institui'on. as-
^lation.fitfT) pufineiship. commmee. or any person (other than one of respondenis employees 

tiered in itheduie ^2 m this annual reptirt) (IM- services or as a donaiion 
('tivment\foi services *hn.h hoth as to their nature and .<msium mas t̂ â s-nabiv be tegatdeid as 

ordinar-tf tonnetted *nh (he routine operation, maintenance, itr construction <rf a railroad should 
he exclude-̂ , hul any special LH unusual payme;''. of Nervices should he reptirted 

If more convenient, this s*.hedule may he hli*d out for a gfuup of loaJs considered av one sys 
wm and sho*n only m the reptirt of the principal road of the system with a reference ihereut m 
thrs report 

i me 
So 

Name tif lessor company 

(al 

Name of recipient 

(M 

Nature of sersice 

(c) 

.Amount t.>f 
payment 

111) 

Remarlti 

lei 

1 

$ 

s 

X 

4 

9 
It -
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a 

S81 CONTACTS. AGREEMENTS, ETC. 

Hevei 'dt;. give a coi ;isc statement of e.icli importdiit contract, agreeirent. ariangement etc . with other companies or persons, together 
vtith inpoita It res isions. modifications, terminations, and other changes thereof, which hecame effective duringthe year, ard concerned in any 
V ly t : transpor;ation of persons oi things at other than tariff rates, or thc purchase of equipment under conditional sales plans without the ic 
suance of secuntie- by respondent, making such siatements in ;he foHos* ing order: 

1 Expiess companies. 
2 Mail 
.1. Sleeping, parlor, and lining ca'companic 
4 Freight or transp'̂  tauor companies or lines. 
S. Other railsvay Ctil':sjnies. 
6 Steamboai or stea.f hip companies 
7. Telegraph companies 
8 Telephone , ompames 
1. Equipment purchased under conditional sa'es contracts. 

10 Other conlracts 

Under item 9, give particulars of conditional sales agreements, iease or rental contracts, and other similar instruments, enteted into by .e-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent. 
State the names of the parties to the cortracfs or agreements, the number of units of eachcl- ss of equipment covered, and the terms and condi­
tions of payment. 

Infoimation concerning contracts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payments of less than SIO.CKX) per vear. and which by its terms is otherwise unimportant. 

In lieu of giving abstracts, copies of contract, may be filled. Every copy of a contract furnished in connection with the foregoing require­
ment should he listed hereunder. 

"HH! basis lor computing receipts and ^laj ments shuuld be fully slated in the cast ol each such contract, agreement, or arrangement. 

Compliance with thc requirements of tnis schedule does not relieve the respondent of the duty placed upon common carriers by section 6 
fS): Part I . of the Interstate Commerce .Act. which reads as folUv s: 

••Every common carrier subiect to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements with other common carriers in relation lo any traffic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of conlracts. agreemenis, or arrangements, the filing of which, in its opinion, is not necessary in 
thc public interest."' 
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'.ERII-ICATION 

I hc toregoing report must be verified by the oath of the tilfi ci h.t\ u c ihe accountini; of ihe ifcponilents. It shouiti -c . t ulic.i iK • 
hv the tiath of the piesident ot other chief ofticer of the resp.mtlenis. ur.los il.c lespondents state tin the last preceding page of this lepoil ili.ii 
such chief ofticer has no control over the accounting of the respondents The siath requfed may bc taken hefore .my person .luthoti/cd lo at! 
riiiPiMcr HI D.iih hs the law • of the Slate in sshich Ihe same is lalsen 

OATH 
iTti be nutlc h> ihe tifficer h.it int; control ol lhe .iccounting of the fCNptindenic) 

Sl tc . f J l h l A i f / 
(.'ountv of /"J^^ I I nfi 

ill 

>/rait I irfiy ^ D J ^ 
I.J t ) O - r f f ^ t l ' S t^s makeco..th.indv,vs,hatheis J u t A A l S l H ^ T ^ -

m.c-i fiett lllf n.imt l l i ; jlSjnM - ^ X Iln.»il Iwrc lht tiBlcul'Hit til lh<̂  allianll 

(lottrl here Itlc 0.1.1 ki".!! Iillc^ " i nann-t . . i 

[h.il it IS his duty to have supetvision over the books of account of the respondents and to control the manner in sshich such books are kept; thai 
hc knusss that such books have, during the period covered by the foregoing report, been kepi in good faith In accordance with the accounting 
.ind other orders of the Interstate Commerce Commission, effective duringthe said period, that he has carefully examined the said report and to 
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matiers of account, been accuraielv 
taken ftom the said books of account and are in exact accordance there* ith. that he believes that all other statements of fact contained in the 
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur­
ing l\i£ peric>d of time from and. including 

T - / / ^ • i 19*24/^10 and including l ^ f 

iSi(En.tlifrc .if attiani. 

Subscribed and sworn to hefore me. a . ,ai and for the Slate and 

counly ab.ive named, this. 

My comnussion expires 

d sworn to hefore me. a 
J'^ day of ' ^ H M f t k ' 19 f h 

(SigTU(lurc/f|)fly3 aulKm/ed^ ttdr̂ u'usrfef , 

llNGlO'r. ••• 1^4/ 0 

\ -.e AXi 

\ S 

C, F. WIGGRlNGlO'r 
NOTARY n-3LIC • STA^ 11 "VHlCJ 

daw, S«cUoii i47.&3 R. C RailroatJ I CSM.I Annual Report R-4 
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\ ERIEK A l l ( )N~t lincluded 

Sl PPI.EMENTAI. OATH 

•^Liie of 

t tuinlv ol 

.Makc« ti.ilh .ind savs that he is 

of 

^ J. htf-f (ht-n^^te s'f the .iffiann ^ —. - —, itnigrt h 

^ ^ s t ^ ^ r /'fU( f-ee_r €>-^ C/ATf Sou 
'Invett here ihe eKact leai' lll^e^ or names of the rcspt>ndcnt\) ' 

here llic t.lfici.il litit- . . I 'tit ifft.inn 

Ih.ll hc hac c.iicf nils t s.mi med the forettoini! repori; that he belies cs that all ̂ t.itenienls of fact contained in the said report are irue. and that the 
said rcpoil is corrcc t .IIHI coiiiplelc statement of the business .mJ alfairs of the abo>;*-t7ame?H ŝpiindents during the period <)f lime frtim .md 
including 

. 1^1JL, IO and including ^ ^ * 

ludilg 

iNî n^^urc of ,.fhanti 

Subscrihed and swi>rn lo before mc. a l ^ ^ l ^ ^ C ^ t K ^pj f^^ the Siatc and 

/ L d.sof r^fmrtk .o?^ county above named, this 

My commission expires 
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or telegram 
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