421601 ANNUAT, REPORT 1977 CIASS 1 T of 2
CINCINNATI THERN RY



#2160/
i

4 R - I
RAILROAD LESSOR

kS STATE
anl ! Uq ; ‘mERrOMMtSS\ON

ERCE ¢
COMM '__C':'Vrn

oh MAR26 1978
TIVE SERVICES
A )M;mvrm‘_ UNIT

RC224101 CINGCINNSOUT 1 B 1 4231601
CINCINNAT] SOUTHERN RY

307 E 4TH ‘ST,

CINCINNATI OH 45202

Correct name and address if differeat than shown. Full name and address of reporting carier.
(Use mailing labe! on original, copy in full on duplicate.)

: l:zs.‘-‘*" -

_.A-¢

| Interstate Commerce Commissio

FOR THE YEAR ENDED DECEMBER 31,1977




Fack

mmedad

stockhold

he preceding veas

m of Accounts for Railroad Companies

:
|
-
Railroad i_essor Annual Report R-4




ANNUAL REPORT

TRUSTEES OF THE CINCINNATI SOUTHERN RATLWAY

("ULL NAME OF THE RESPONDENT)

TO THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED BECEMBER 31, 1977

Name. official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) C. F wiggeringloh (Title) Clerk

(Telephone number) 513-621-7435 G

{Area code) (Telephone number!

307 East Fourth Street, ciqcinmti, Ohio 45202

(Street and number, City, Ste. a7d 717 code)

(Office address)




For sale by the Superintencent of Documents, U.8. Government Printing Office
Washington, 1.C, 20402

Stock No, 026-000-01078-1/ Catalog No. IC LFORM R-4/977




SPECIAL NOTICE

Fhe attention of the respondent is directed below to ceriain particulars, if any, in which this report
form differs from the corresponding form for the preceding year, It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended 1o make requirements clearer, other minor adjustments, and typograpical corrections.

Pages 8 thru 13: Schedule 200 General Balance Sheet

Provision has been made for reporting (1) marketable equity securities; (2) reclassification of long-term debt discount and premium

(3) capitalized lease obligations
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The Cincinnati Southern Railway was built by the City of Cin-
cinnati undrr direction of a Board of five trustees appointed by
Superior Coirt of the City of Cincinnati, under authority and by
virture of an Act of the General Assembly of Ohio, passed May 4,
1869, (66 OL 8J) and was leased by said Board of Trustees, as re-
quired by said Act, October 12, 1881, tc The Cincinnati, New Orleans
and Texas Pacific Railway Company for a period of twenty five years,
divided into five periods of five years each; the Company paying the
City as and for rental the sums of:
$ 800,000.00 per annum during first said period; the sum of
$ 900,000.0C per annum during second said period; the sum of
$ 1,000,000.00 per annum during the third said period; the sum of
$ 1,090,000.00 per annum during fourth said period; the sum of
$ 1,250,000.00 per annum during fifth (and last) period; and in
addition the sum of $12,000.00 during each ard every year of the
lease for the purpose of defraying the expense of said Board in con-
ducting their trust,

Under and by virtue of the authority of an Act of the General
Assembly of Ohjo, passed April 13, 1898 (93 OL 637) and the said
Board of Trusties on June 7, 1902, executed contract of modification
and extension o_ the lease of October 12, 1881! also supplemental
agreement relating to the issuance for Terminal Facilities and Perma-
nent Betterments, upon the following terms and conditions, to-wit:

1. Rental according to the terms of the present lease to be paid
to and including July 12, 1902; the rental subsequent to that period
becoming due under the present lease, $1,250,000,00 per annum for a
period of five years, to be paid at tke rate of $1,050,000.00 in
cash quarterly payments, and the remainder of the $50,000.00 per
quarter to be deferred from time to time as it accrues, and to be
paid in quarterly payments of $10,000.00 per quarter, being at the
rate of $40,000,00 psr annum, with interest on all deferred payments
at the rate of three (37%) percent per annum, payable quarterly until
paid, such quarterly payments of $10,000.00 to begin October 12, 1902,

2. The lease to be extended for a period of sixty (60) years
from the date of expiration of the present lease, that is to say
until October 12, 1966,

3. The annual rental for the extended period to be:

During the first period of twenty years 1,050,000,00
During the second period of twenty years 1,100,000,00
During the third period of twenty years 1,200,000.00

payable quarterly




4, Overdue installments of rent and amount payable under
Clause 9 of the lease (expenses of the Trust) to bear interest
at the rate of three (37%) percent per annum,

5. The original lease to remain in full force during .be
terms therein granted.

With the payment of the deferred rental due October 1933,
the entire obligation of the Lessee Company, arising under the
modification and extension of June 8, 1902, as to deferred rental,
$80C,000.00 was completed settled and extinguished. The fixed
rental increased to $1,100,000.00 per annum on October 12, 1926.

Under the supplemental agreement the said Trustee shall
issue bonds of the City of Cincinnati, to the extent of §$2,500,000,
the Lescee Company agreeing to pay by way of additional rental the
amount which will equal the interest upon said bonds and the further
sumof one (1%) percent per annum on said bonds to provide a sinking
fund for their final redemption at maturity.

The Trustees issued the $2,500,C00,00 bonds under the Act
of April 23, 1898 (93 OL 637).

By an Act of the General Assembly of Ohio, supplementary
to the Act parsed April 23, 1898 (93 OL 637) passed May 17, 1911,
approved May 18, 1911 (102 OL 111) the Trustees were authorized to
borruw a sum forcmmpleting the Terminal Facilities and making Perma-
nent Improvements on the line of railway, in addition to the sum
heretofore authorized, a sum not to exceed $500,000,00 and issue
Municipal Bonds therefore, provided, that not more than $100,000.00
shall be borrowed or bonds issued in any one yecar.

Under and by virtue of the authority of said Actof May 11,
1911, (102 OL 111) said Board of Trustees on November 19, 1912, exe-
cuted additional supplementary agreement relating to the issuance of
bonds for Terminal Facilities, etc, the lessee Company agreeing to
pay as further additional rental for the line of Railway, such sum
as will equal the interest upon the bonds issued in pursuance there-
of, or such part as may from time to time be issued,to provied a
sinking fund for their redemptiocn at maturity.

The Trustees have issued $500,000,00 bonds under the act of
May 11, 1911 (102 OL 111),

By an Act of the General Assembly of Ohio, passed April 9,
1915, (105 OL 140) the said Boardof Trustees, on November 16, 1915,




executed an additional supplementary agreement with the Lessee
Company, the Lessee obligating itself as further additionai rental
for the lire of railway, to pay such sums annuall as will equal the
interest charge upon the bonds and provide a sinking fund for their
recemption at maturity,

The Trustees have issued $2,500,000.00 bonds under the Act
of April 6, 1915 (106 OL 140),.

By an act of the General Assembly of Ohio, passed January
16, 1920(108 OL 1135) the Trustees were authorized to borrow as a
fund for Permanent Betterment of the line of Railway, in addition
to the sums heretofore authorized, the sum of $1,000,000.00 and to
issue bonds of the City of Cincinpati therefore.

Under and by virtue of the authority of said Act of January
15, 1920, (108 OL 1135) the said Board of Trustees on November 15,
1921, executed an additional supplementary contract with the Lessee
Company, the Lessee Company obligating itself to pay as further
additional rental for the line of railway, such sum annually as

will equal the interest charges upon the bonds and provide sinking
fund for their redemption at maturity,

The Trustees have issued $1,000,000,00 bonds under the Act
of January 15, 1920 (108 OL 1135).

By an Act of the General Assembly of Ohio, passed March 30,
1923, approved April 11, 1923 (110 OL 158) the said Trustees were
authorized to borrow as a fund for the construction and completion
of Terminal Facilities and Permanent Betterments for the line of
Railway in addition to the sums heretofore authorized, the sum not
to exceed $2,000,000.00 and issue bonds of the City of Cincinnati
there fore.,

Under and by virtue of an authority of sail Act of April 11,
1923 (110 OL 158) the said Board of Trustees on Novesmber 20, 1923,
executed an additionl supplementary agreement with the Lessee Co,,
the Lessee Company agreeing to pay as further additi~nal rental for
the line of railway such sum as will equal the Interest charges upon
the bonds annually and provide a sinking fund for their redemption
at maturity,

The Trustees have issued $400,000,00 of bonds under the
said Act of April 11, 1923 (110 OL 158).




On Jary 1, 1927, the Lessee Company applied to the Trustees
P for an extension of the term of the lease at a modified and increased
rental, the Lessee asked for an extension of sixty years and eighty
days from the termination of the present lease, or from October 12,
1966, so that it will continue in effect for nine!, nine years from
January 1, 1928, After due consideration given the application and
with the approval of the Trustees of the Sinking Funde for the City
of Cincinnati, the lease was extended .for sixzty years and eighty
days from October 12, 1966 and dating from January 1, 1928 for the
payment of increased rental, plus Trustees' expense of organization
as provided in present lease and upon the Lessee agreeing to pay a
progressively increased rental plus a progressively share incriasing
of profits as follows:

From January 1, 1928 to December 31, 1946:

$ 1,250,000.00 fixed rental and the equivalent of 2% of the
net profits from operating the leased property

From January 1, 1947 to December 31, 1966:

$ 1,350,000.00 fixed rental and the equivalent of 3% of
net profits from operating the leased property

From January 1, 1967 to December 31, 1986:

$ 1,450,000,00 fixed rental and the equivalent of 47
net profits from operating the leased property

From January 1, 1986 to December 31, 2006:

$ 1,600,000,00 fixed rental and the equivalent of 57
net profits from éperating the leased property

From January 1, 2007 to December 31, 2026:

$ 1,700,000.00 fixed rental and the equivalent of 67 of
net profits from operating the lezsed property.

The Lessee further agrees to begin at once the construction of
seventy~-seven miles of second main track between Williamstown
and Danville, Kentucky at its own expense, which has been completed,

The Contract of Second Modification and Extension was executed on
August 1, 19238

(INTERSTATE COMMERCE COMMISSION) Finance Docket No, 6618,
For an authority to assume obligation of Second Modification
and Extension of Lease of Cinti Southern Railway




Under date of November 15, 1961, the City of Cincinnati
and Board of Trustees entered into an additional Supplemental Agree-
ment with tne Lessee in which the City agreed to borrow not more
than $35,000,000, throughthe issuance of general obligation bonds
for the purpose of making major line revisions to eliminate tunnel
clearance restrictions, grades and curves. The lessee agrees to
pay all primciapal and interest requirements on the $35,000,000,00
of notes and bonds, and further agrees to pay the contingent rental
rates above or the following contingent rental rate schedule, which-
ever results in the higher payment to the City:

Net profit of § 6,000,000.00 or less

Net profit between $6,000,000 and $7,000,000,00

Net profit of $7,000,000 but less than $8,000,000,00
Net profit of $8,000,000 but less than 10,000,000.90
Net profit of $10,000,000,00 or more
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INSTRUCTIONS REGARDING THE | SE OF THIS REPORT FORM

This ann srranged in columnar form so that it may include A report made for a number of lessor companies may show an appro
returns for ompany, or lor sever  lessor companie priate designation such +55018 Of the

whose proper

pertivs eased 1o the same operating rallway, provides that
the books of ac t are

; i . Railroad Company”’ on the
under the general supervision o! the same ac

cover and Ltk
| page, but the oath
counting officer !

snd supplemental oath must be completed for eac h
hown for each r. the name of corporation, ex _ept as provided therein
shown 1or €¢ ¢SSO ame o

be entered in the box heading or in the

Separate returns are required 1o b
the reporting company 1

column Rep orts filed under the designation ‘Lessors of the
on the left of the sevet

al schedules, as ray be appiicable F :/ PRI £ ___Railroad Company’’ should
If the report is made fer a single compan the eéxact corporate name ‘

“ereunder the names ¢ the
hould appcar o cover, title page . page 2, and in the oath and supp!

: report
nental oath

contain
lessor companies that are included in this

and the nam s of those that file separately

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation.
Check appropriate box

two copies of its latest annual report to stockhoiders

[J Two copies are attached 1o this report
D Two copies will be submitted

D No annual report to stockholders is prepared

In completing the various schedules in this report form,

list the inforination concerning the lessor companies in the order in which their names ap-

pear on the balance sheet, Such additional pages as may € necessary will be furnished by the Commission on request
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IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT
Give hereunder the exact corporate name and other partic rate name. 3¢ careful to distinguish between railroad and rail sion began. in addition to the date of incorporation, in column

ulars called for concerning each lessor company included in way (b)
this report. The corporate name should be given in full, exactly If receivers, trustee. or a committee of bondholders are in If 4 consolidation or merger was eflected during the vear,

as it appears in the articles of incorporation, using the words ossession of the property of any of the lessor companies, state articulars should be given in Schedule 591, “"Changes during
14 } e 2

I'ne'" and “"Compnay’’ only when they are parts of the corpo their names and the court of jurisdiction in column (a) and give the year.”
the date when such receivership, trusteeship. or other posses

e

1 INCORPORATION L CORPORATE CONTROL OVER RESPONDENT J | Total voting power

D {
|

| RSEN  Sss

Extent of con- | Total number of |of all security hold

Exact name of lessor company -
Al » " Date of incorpo ame of Stat ) Name of controlling corporation
ration L ¢ y g pofs trol (percent) stockholders | ers at close of year
(a) . | (e) 3}

SN T— - - - — SRS, -A——

y the ,Ci_t;y cif Cinc,ijrx_n__l,‘t,ViL
k- ;

S[erIuy J0ssa |

-3 110day [Enuuy 10852 prONYY




i". STOCKHOLDERS AND VOTING POWERS

I. Give the names of the five security holders who had the yeur, or. if not available, at the date of the latest compilationof a |  give, as supplemental information on page 12 the names and ad-

highest voting powers in each lessor company included in this { list of stock-holders. If any holder held in trust, give particulars dresses of the 30 largest holders of the voting trust certificates
report. This information and the amount of their individual holdings

s{eniuj J0ssa]

e e e e - — g — e e e ———
T Votmy I T Voting Voting

!
Name of stockholder t ™ Name of stockholder : power Name of stockholder power
" ! { L1 [y o %
e ———————————— SR o e =

$-¥ 1oday [enuuy 1085277 prOI[IRY

. 4 : 4 PRET : i INITIALS OF RESPONDENT ( (M® 42 30¢
2. Give particulars called for regarding each lessor company included in this report, entering the initials of o

the lessor companies in the column headings.

State total number of votes cast at latest general meeting for election of directors of respondent
Give the date of such meeting

Give the place of such meeting W———_—:—z@
w




Lessor Initials

1 ODUKECORE
1 LRUSTEES

of respondents at the ¢ ¢ year

-

|
|
!

| Mark Upsom
Office add-ess | Cinti, Ohio
Date of bezinning of term —— 1 JUl’\g _29 < 1962, i
Date of expiration of tern Unlimi ted

Name of director —+A. H, Lindhorst
Office address 4. Ciati, Ohio

Date of beginning of term ____ -M&r:h 294 1965 i

Date of expiration of term Unlimited
Name of director '.': ;[4 §£_h9!e,r SERRDIIORITI, 03
Office address AR 6 -, S D U R e

Date of beginning of term o | Jm 19* 1968
Date of expiration of term __,,_unlmed

Name of director

Office address e
Date of beginning of term fh Cint 11 Ohio,_ i
Date of expiration of term ted
Name of director il Mo CATSOR -
Office address BRRSGT BET  U T B P
Date of beginningof term ____ | u‘y _6’ 1977
Date of expiration of term — linlimited

Name of director

Office address

Date of beginning of term __

Date of expiration of term

Nanie of director
Office address
Date of beginning of term __

Date of expiration of term

Name of director
Office addres
Date of beginning of term

Date of expiration of term

Name of director

| Office address
Date of beginning of term
Date of expiration of t¢rm

Name of director
| Office address

Date of beginning of term
| Date of expiration of term

| Name of director

Office uddress

Date of beginning of term
! Date of expiration of term
| Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

112, DIRECTORS—Concluded

Enter the names of the lessor companies in the column headings

———

|

|

NI R ———————————— |
|

S S e |

I R
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Lessor Initials Year 19
113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Give particulars of the various general officers of respondents at the close of the year. Enter the names of the lessor companies in the column

headings

[

Line |
! Item

~ !
TR T T N T pesin 2 g
| Name of general officer ___ = G. H, Q,C_HE_RhiR .

| Title of general officer ‘ S
Office address SE __,_c_in;L tho
Name of general officer L &l’k UPSON A
Title of general officer w,_,.._y_i_C_C_ZLe_QIQEBL,‘__ AW
Office address peadbes
Name of general officer ._,_;__A_Lﬂ_t- Mm_‘
Title of general officer «____M__Yig_e_mgiie_ﬂ_t__«
Office address — - Cincinnati Ohio
Nameofgeneralofficer | B, T,  BARNES |
j Title of general officer __Vice President

Office address ____+___C:Ln.c.1m£i-0hio
| Name of general officer N. W. CARSON
| Title of general officer Vice President

| Office address it _Cin.c_j_nn‘u,_ﬂhio

|

Name of general officer

Title of general officer 4
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer ___
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address
IName of general officer

Title of general officer
Office address
Name of general officer

Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general cfficer
Office address

Name of general officer
Title of general officer |
Office address A
Name of general officer
Title of general officer
Office address

26
27
28
29
30
31
32
33
34
35
36
37
38
39
i

&

8

£
.

S

&
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113. PRINCIPAL GENERAL OFFICERS CF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

If there arc receivers, trustees, or committees, who are recognized as in the controlling management of the road, give also their names and ti-

tles, and the location of their offices

S ;:.T,__;,,, — — — ::_—_.__;_[ ——

i ————————— +,w

T

% T T (e BN

L
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Lessor Initials Year 19

2. GENERAL BAL AN( E SHEET—ASSET SIDE
Show hereunder the asset side of the balance shee: at close of vear of | lessor companies in the column headings. For instructions cove ring this

each Iuwr company mdudu. in 'hl\ _report, _entering Hu names of the \Lhtdlllg see l?u text pert: aining to (u neri al H.l ance \hul Accounts in

Line
No

\L count

3 O R W N -

(701) Cash...

(702) Temporary cash investments

(703) Special deposits

(704) Loans and notes receivable

{ (705) Traffic, car-service and other balances—Debit
‘ (706) Net balance receivable from agents and conductors
(707) Miscellaneous accounts receivable

{ (708) Interest and dividends receivable.

(709) Accrued accounts receivable

(710) Working fund advances__

(711) Prepayments s

(712) Material and supplies e

(713) Other current assets _________

(714) Deferred income tax charges (p. 55) ____

__JQ_MWWW._M;,.M R .
27,996,

Total current assets.___
(715) Sinking funds___ SPECIAL FU?

(716) Capital and other reserve funds___
(717) Insurance and other funds

Total special funds R R

INVESTMENTS
(721) Investments in affiliated companies (pp. 24 t0 27)____

Undistributed earnings from certain investments in account
721 (27A and 27B) i eiitia

(722) Other investments (pp. 28and29)_____

430,000.

(723) Reserve for adjustment of investment in securities—(Credit

(724) Allowance for net unrealized loss on noncurrent marketable

DRUILY DECUIIIIN o k. bt g i o speed
Total investments (accounts 721, 722, 723, and 724)

BT T e

PROPERTIES
(731) Road and equipment property (pp. 18 and 19)
Road

53,175.396

ey

General expenditures

Other elements of investment

Construction work in progress

Total road and equipment property
(732) Improvements on leased property (pp. 18 and 19):
Road 4%

Equipmen: o

General expenditures

-

Total improvements on leased property

Tolal transponauon property (accounts 731 and 732)

ST 175 2496

(733) Ac.crucd dcprecmn—nn—lmprovemcms on leased property
(735) Accrued depreciation—Road and Equipment

(736) Amortization of defense projects—Road and E quip

Recorded depreciation and amortization (accts 733, 735 and 736),

Total transportation prope-ty less recorded depreciation
and amortization r——
(737) Miscellaneous physical property

€218 3%
o

(738) Accraed depreciati Miscell physical property

Miscellaneous physical property less recorded depreciation

Total properties less recorded depreciation and amorti-
zation . -

COTHER ASSETS AND DEFERRED CHARGES
(741) Other assets

(743) Other deferred charges O e

(744) Accumvdated deferred income tax chamen (p. 55)

833,657

Total other assets and deferred charges_

et e

-

NOTE: See page 12 for explanatory notes, which are an integral part of the General Balance Shee:

GENERAL BALANCE SHEET--ASSET SIDE—CONTINUED ON PAGES 9A and 9B,

Railroad Lessor Annual Report R-4




Lessor Initials Year 19

200. GENERAL BALANCE SHEET—ASSET SIDE—Continued
the Uniform System of Accounts for Railroad Companies. The entries in | on the pages indicated. All contra entries hereunder should be indicated

this schedule should be consistent with those in the supporting schedules | in parenthesis
i AR W G A 2, Line

(h‘ . (i No




Lessor Initials

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

— e —— — = =y
Account r

(a)

ITEMS EXCLUDED ABOVE
T'he above returns exclude respc ent's holdings of its
own issues of securities as follows
K719) SInKIng TUNGS s

(716) Capital and other reserve funds

(703) Special deposils ——— R SR, RETD T A

(717) Insurance and other funds ______

— e

REMARKS

Railroad Lessor Annual Report R-4
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200, GENERAL BALANCE SHEET-—ASSET SIDE (Concluded)

~— —

REMARKS

Railroad Lessor Annual Report R4




Lessor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE

bl le « eet ul ol { year ¢ ompar the Uniform Systems of Accounts for Ralroad Compani he n this sched
consistent with those in the supporting schedules on the pages indicated
| hereunder should be indicated in parenthesis

Show hereunder the
included 10 this report, enterir
NStructic verng th

Line Account [ T
(c)

No 4a) (h)

CURRENT LIABILITIES

Loans and notes payable _________

I'raffic, car-service and other balances—Credit _____

Audited accounts and wages payable

Miscellaneous accounts payable ___ s Tt et AR P, S S APy # S S aPie.
(755) Interest matured unpaid SRS B PR = R R - DOV PR e ; AP IS e i ——
!

(756) Dividends matured unpaid . ’ o J' BB

Unmatured interest accured PCE S ST LTI LSS

767

(758) Unmatured dividends declared i oA

£799) ARCTROR SCCONMIE POPNING i ittt

(760) Federal income taxes accured ___ e Rt S R P IR LK R R

(761) Other taxes accrued

(762) Deferred income tax credits (p. 55)

(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within

ONe Year)  come

LONG-TERM DEBT DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)
LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured

(766) Equipment obligations (pp. 38-41)
(766.5) Capitalized lease obligations
(767) Receivers’ and Trustees' securities (pp. 38-41) e
CIREY DUDE 5 ORI LD DB} i i it vk
(769) Amounts payable to affiliated companies (pp. 42 and 43) 5441‘6]&.0_{‘9'.<
(770.1) Unamortized discount on long-term debt o4
(770.2) Unamortized premium on long-term debt 4
Total long-term det t due after one year D4 ’46 7 2 049.
RESERVES
(771) Pension and welfare reserves
(774) Casualty and other reserves
Toral reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default (p. 40)
(782) Other liabilities
(784) Other deferred credits
(785) Accrued liability—l.eased property

(786) Accumulated deferred income tax credits (p. 55)

Total other liabilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value)

(791) Capitai stock issued:
Common stock (pp. 32 and 33)
Preferred stock (pp. 32 and 13)

Total capita stock issued

(792) Stock liability for conversion (pp. ™4 and 35)

(793) Discount on capital stock
Total capital stock

Capital Surplus

(794, 'miums and assesments on capital stock
(795) Paid-in surplus
(796) Other capital surplus
Total capital surplas

% Ketained Income

(797) Retained income—Appropriated
(798) Retained income—Unappropriated (pp. 17A and 17B)
(798.1) Net unrealized loss on noncurrent marketable equity

SRELE 88S=28g¢%

SCCUrities o eomvsimsiies S At

Total retained income
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9%




Lessor Initials Year 19

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

) Less: 1 ISUry X

A3
TREASURY STOCK {

Total sharcholders’ equity .
g [}
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY _ : ” 4 )/‘67 ) 049

I'he above returns exclude respondent s hoidings of 1t
issues as follows

(765) Funded debt unmatured
(767) Receivers' and trustees’ securities

68) Debt in default

(791) Capital stock

SUPPLEMENTARY ITEMS

Amount of interest matury d unpaid in defa
9 aays

Amount of intere

Amount ot principal invoived
Investment cantied in acce
leased property,”” on the b

spondent § property

Note: Provision has not been made for Federal ir ne taxes which may be payable in future years as a res it of deductions during the period
December 31, 1949, to close of the year of this repo ' celerated amortization in excess of recorded depreciation. The ac.. unts by which

S

Federal income taxes have been reduced during the indica:ed period aggregated

Estimated accumulated net reduction n Federal income taxes because of accelerated amortization of certain rofhing tock since Decembes
.

31, 1969, under provisions of Section 184 of the Internal Revenue Code
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
11, 1969, under the provisions of Section 185 of the Internal Reveyue Code Do

re paying Federal income taxes because of unused and available net operating

Estimated amount of future earnings which can be realized bef
loss carrvover on January 1 of the year following that for which the report 1, made RO o AT 4
Show the amount of investment tax credit carryover at year end $
Show amount of past service pension costs determined by actuariane at year end $

Total pension costs for year
Normal costs s $
b

Amortization of past service costis

State whether a segregated political fund has been established as provided by the Federal Election Can.paign Act of 1971 (18 US.C

 610). YES NO.-

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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200. GENERAL BALANCE SHEET

LIABILITY SIDE

Concluded

l
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300. INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company included in this 2. All contra ¢ntries hereunder should be indicated in parenthesis
report, entering the names of the lessor companies in the column headings. For in- 3. Any unusua’ accruals involving substantial amounts included on lines 6 to 53,
structions covering this schedule, see the text pertaining 10 Income Accounts in the mclusive, should be fully explzined in a fooinote
Uniform System of Accounts for Railroad Companies

Line
N

NO. | i
ORDINARY ITEMS

|
i RAILWAY OPERATING INCOME
|

(501) Railway operating revenues

| (531) Railway operating expenses
|

Net sevenue from railway operations

(532) Railway tax accruals (p. 4

{533) Provision for deferred tanes (p. 59)

Railway operating income

RENT INCOME
Hire of freight cars and highway revenue fright equipment-credit bal

Rent from locomotives ; : e —————————————————— e ———————

Rent from passenger-tram cars

- - e ———

Rent from floating equipment

Rent from work eguipment

Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Rent for passenger-train cars

Rent for floating equipment

Rent for work

Joint facility rents

Total rents payable

Net rents (lines 13,20)

Net ruilway operating income (lipes, 6, 21)
OTHER INCOME
(502) Revenues from miscellanen s operations (p. 53)

(509) Income from lease of road wnd p. %6)

(510) Miscellancous rent income

(511) Income from nc~cperating property

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) income

(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(518) Contr from other

(519) Miscellaneous income

Dividend income (from investments under equity only)
Undistributed earnings (‘osses)

Equity in earnings (Josses) of affiliated companies (lines 34, 35) -
S JEAVET
income
Total income (ines 22, 37) 4,366,306
MISCELLANEOUS DEDUCTIONS FROM INCOME
1534) Exp of ] ions (p. 53)

(535) Taxes on miscellaneous operating property (p. 53)
(543) Miscell rents
(544) Miscelt tax d
(545) Separately operated properties—ioss
(549) Mai of i J2ath
(550) Income ferred to other
(551) Miscell income chargs
Total miscell deducti
Income available (o1 fixed chaiges (lines 38, 47)

Railroad Lessor Annua! Keport R-4




Lessor Imtials Year 19

300. INCOME ACCOUNT FOR THE YEAR—Continued

4. Line 28 includes only dividends from investmen's accounted for under the ’undﬂ the equity method. Line 36 represents the carnings (losses) of investee com-
cost method. Line 3 includes only dividends accounted for under the equity meth- | panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earmngs from investments accounied for | only once in the total on line 17

Line
i) 73] (h) j . No

e ———————————— —————r—————————————

Railroad Less o7 ~oowa' Report R-4
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300, INCOME ACCOUNT FOR THE YEAR—Continued

Sk
|

Item

(a)

FIXED CHARGES

i542) Rent for leased roads and equipment (pp. 58 and 5%)
(546} Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges
Income after fixed charges (Jines 48, 54) o

OTHER DEDUCTIONS

{ (546) Interest on funded debt

(c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit

lis 5.57)
Income (loss) from conuiauing opedations (lines

DISCONTINUED OPERATIONS

(560) Income {loss) from operations of discontinued segments’
(562} Gain (loss) on disposal of discontinued segments®

Total income (loss from discontinued operations (lines 59, 60)4

!
)

Income (loss) before extraordinary items (lines 58, 61) 4 4
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 58) e

(590) Income taxes on extraordinary items-Debit (credit) (p 58}

(591) Provision for deferred taxes - Extraordinary items

Towal extraordinary items (lines 63-€7)

1$92) Cumulative effect of changes in accounting principhes’—
Total extraordinary items and accounting changes-(Debit)

credin-(hines 6667) AR

Net income (loss) transferred to Retained Income

Unappropriated {lines 62,68)

* Less applicabwe income taxes of

555 Upusual or infrequent items-Net (Debit) credit e

560 Income (Juss) from operations of discontinued segments .

562 Guin (loss) on disposal of discontinued segmentse L

921 Cumvlative effect of changes in Accounting principles

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES
Deductions because of acce’ 'rated amortization of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of this report in the

amount of §
(1) Indicate method clected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credit,
Flow -through Deferral

(2) i flow-through method was clected, indicate net dzcrease (OF increase) in tax accrual because of investment tax credit

(3) M deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liabitity for correns vesr

Deduct amount of Curront yem s myestment s credit apphed 1o reduction of 1ax liability but deferred for ac g pUrposes

Balance of current year's investment tax credit used 1o reduce current vear's tax accrual

Add amount of prior years’ deferred investment tax credits being amortized and used 10 reduce cursent year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

Show the amount of invesiment fax credit carryover at year end ...

- P

Railroad Lessor Annual Report R-4
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300. INCOME ACCOUNT FOR THE YEAR—Concluded

SO ———————————

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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305.RETAINED INCOME- UNAPPROPRIATED
1. Show hereunder the Retained Income ol each lessor company in- | for Railroad Companies.
cluded in this report, entering the names of the lessor companies in the 2. All contra entries hereunde: should be indicated in parentheses.
column headings. For instructions covering this schedule, see text per- 3. Indicate under “*Remarks "’ the amount of assigned Federal income
taining to Retained Income Acceunts in the Uniform System of Accounts | tax consequences, accounts 606 and 616

Line, Item

No. (a) (b)

1 Unappropriate retained income (1) and equity in undis
tributed earnings (losses) of affiliated companies (2) at

beginning of year* P
{(601.5) Prior period adjustments to beginning retained in

come —e—

CREDITS

(602) Credit balance transferred from income (pp. 16 and 17)__] 300

(606) Other credits to retained income (p. 58) 396
(622) Appropriations released

Total

DEBITS
(612) Debit balance transferred from income (pp.16 and 17)]

(616) Other debits to retained income (p. 58) _

(620) Appropriation for sinking and other reserve funds
(621) Appropriations for other purposes

(623) Dividends (pp. 52 and 53)

Total

Net increase (decrease) during year*

Unappropriated retained income (1) and equity n un-

distributed earnings (losses) of affiliated companies (2)
at end of year*

Balance from line 13(2)* -
Total unappropriated retained income and equity in
undistributed earnings (losses) of affiliated .companies

at end of year*

Remarks

Amount of assigned Federal income tax consequences:
Account 606
Account 616

NOTES AND REMARKS
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Year 19

178

method of accounting.

4. Segregate in column (2) all amounts applicai'e to the equity in un-

distributed earnings (losses) of affiliated companie«. based on the equity | with line 63, scheduie 300.
6. Include in column (1) only amounts applicable to Retzined Income

5. RETAINED INCOME—UNAPPROPRIATED—Concluded

5. Line 3 (line 7 if debit balance), column (2), should agree with lire 36, | exclusive of any amounts included in column (2)

schedule 300. The total of columns \ 1) and (2), lines 3 and 7, should agree

(d)

f)

Line
No.

(2)

(h)

e

NOTE: AND REMARKS

Railroad Lessor Annual Report R-4
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NOTES AND REMARKS
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Schedule 203, —SPECIAL DEPOSITS

For other than compensating balances, state separately each item of 3 10,000 or more reflected in ac ) vecial deposits, at the close of
he vear. ltems of less than $10,000 may be ymbined in a single entry and described a Minor n 5 1 10,000". For compensating
yalances tate separately the total amounts het n behalf of respondent and held
Purpose of deposit Balance at close
I year

(b)

Dividend special deposits

Miscellaneous special deposits

Compensating balances legally restricied

Held on behall of respondem

Held on behalf of others.

Raslroad Lessor Annual Report R-4
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4. U during the year property was acquired from some other company, state in a footnote the
name of the company, the mileage acquired, and the date of acquisition, giving termini and the
cost of the property to the respondent. Also furnish a statement of the amount included in each
primary account tepresenting uch property acquired, referring to the column of columns in
which the entries appear

5. Notes relerring 1o entries in his schedule should be shown on page 22

6. Report on line 35 amouns not includable in the primary road accounts. The items reported

211. ROAD AND EQUIPMENT PROPERTY—Continued

should be briefly identified and explained in a footnote on page 2. Amounts should be reported on
this linc only under special circumstances, usually after permission is obtained from the Comrins
sion for exceptions 1o prescribed sccounting. Reference 1o such authonity should be made when
explaining the amounts reporte Pn’puudn\u must not make arbitrary changes to the printed
stub or column headings withor.( specific authority from the Commission

s

ikl AR S v T SRR ; SR B

ytas years year year

h) o o\ )

Gross charges dunng Net charges during Cross charges during | Net charges during Gross charges during Net charges during | Gross charges during Net charges during

year year vear

i

|
N
[

i e o 3

—

o e i
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212, PROPRIETARY COMPANIES

Give particulars called for regarding each inactive propriei=ry corpora-
tion of the lessor companies included in this report (i.e., one all of whose
outstanding stocks or obligations are held by or for the respondent with-
out any accounting to the said proprietary corporation). 't may also in-

clude such line when the actual title to all of the outstanding stocks or ob-
ligations rests in a corporation controlled by or controlling the respond-
ent: but in the case of any such inclusion, the facts of the relation to the
respondent of the corporation holding the securities should be fully set

Line Item
No (a)

| Mileage owned: Road . i e

Second and additional maintracks

Passing tracks. cross-overs, and turn-outs __

Way switching tracks

Yord s HEME IPRERS iy
| Road and equipment property: Road ___

Equipment

General expenditures

Other property accounts® e

B 0 R0 - ) ) P U ———

Improvements on leased property: Road

Equipment

General expenditures

Total (account 732)
Depreciation and amortization (accounts 735, 736,
and 785)
Funded debt unmatured (account 765)

Long-term debt in default (account 768)

Amounts payable to affiliated companies (account
769) : S

Capital stock (account 791) __ &

*Inchudes Account Nos. B, "Onther elements of investment.”” and 90

Construchor work i progress

Railroad Lessor Annual Report R4
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212, PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 73! and 732 into **Road,’’ , ment.”’ Enter brief designation of the several proprietary companies at
“Equipment,’’ and ‘“‘General expenditures’’ should be estimated, if not the heads of their respective columns and state in footnotes the names of
actually shown on respondent’s books. Assign to “'General Expendi the lessor companies that control them

tures” only such amounts as are not included in “‘Road’’ or “"Equip

No

|

e ———————————

A

N

e

| !
Bk it

. —

e
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 18 AND 19

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Railroad Lessor Annual Report R4
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks. bonds, other secured obligations, unsecured notes. and investment advances of
aff/iated companies and other investments held by the lessor companies included in this report at the close of the year specifically as invest-
rrents. including the obligations of a State or local government. or of an individual, so held: investments made, disposed of, or written down
during the vear: and dividends and interest credited to income. They should exclude securities issued or assumed by respondents. For definition
of affiliated companies, see the rules governing account No. 721, ““Investments in affiliated companies.” in the Uniform System of Accounts for
Railroad Companies

7. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under *'pledged’’ include
the book vale of securities recorded in accounts Nos. 721, *Investments in affiliated companies and 722, “Other investments.”” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. *‘Unpledged™ should include all securities held by or for the respondent free
from any lien or restriction. recorded in the accounts mentioned above. Under “'In sinking. insurance, and other funds'' include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'*; 716, **Capital and other reserve funds'*: and 717, “*Insurance and other funds.”

1. For each lessor company, listthe investments in the following order and show a total for each group and each class of investments by ac
counts in numerical order

(A) Stocks

(1) Carriers—active

(2) Carriers--inactive

(3) Noncarrier -—active
(4) Noncarriers— nactive

(B} Bonds (Including U.S. Government bonds)

(C) Other secured obhigations

(D) Unsecured notes

(E) Investment advances

4. The subclassification of classes (B). (C), (D). and (E) should be the same as that provided for class (A)

5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by sy mbol opposite
the names of the issuing corporations. the symbols and industrial classifications to be as follows

Symbol Kind of industry

1. Agriculture. forestry, and fisheries

1. Mining

i11. Construction

V. Manufacturing

V. Wholesale and retail trade

V1. Finance urance. and real estate

VI, Transportation. communications, and other public utilities
VIl Services

I1X. Government

X. All other

6. By carriers, as the term is here used. is meant COmMpanies OWnNIng or Gperating railroads, facilities auxiliary thereto such as bridges. ferries,
union denots and other terminal facilities. sleeping cars. parlor cars. dining cars. freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

7. Noncarrier companies should. for the purposes of these schedules. include telephone companies. telegraph companies, mining compa-
nies. manufacturing companies, hotel companies. etc. Purely ““holding companies™ are to be classed as noncarrier companies, even though the
securities b2ld by such companies are largely or entirely those issued or assumed by carriers

8. By an aciive corporation is meant one which maintains an organization for aperating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises,

Railroad Lessor Annuai Report R-4
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks. bonds, other secured obligations, unsecured notes
and investment advances of companies affiliated with respondent. included in accounts Nos. 715
“Sinking funds ", 716, “Capital and other reserve funds " 721, "Investments in affiliated compa
nies", and 717, “Insurance and other funds

Enter the name of a reporting lessor company in the body of the schedule and give. thereunder
particulars of its investments in affiliated companies before histing those of a second lessor. These
names should be listed in the order in which they appear on the balance sheet

Eniries in this schedule should be made in accordance with the definitions and general instruc

tions given on page 21, classifying the investments by means of letters, figres. and symbols in
columns (al. (b}, and ()

Indicate by means of an arbitrary mark in column (d) the obligation in support of which any
security is pledged. mortgaged. or otherwise encotihered, giving names and other important par
ticulzes of such obhigations in footnotes

Give \mals for each class and for each subclass. and a grand total for each account

Entries in columns (d) should show date of matunity of honds and other evidences of indebted
ness. In case obligations of the same desigration mature serially . the date in column (d) may he

Ac-
count | Class Kind of
No No ndustry

Name of issuing company and description of security
held, also lien reference, if any

INVESTMENTS AT CLOSE OF YEAR

)
Extent of HELD AT CLOSE OF YEAR

Pledged Unpledged

control

(e) (f) (®)

(a) (b) (c) (d)
- st

%|$

ta

!

!

 ®
—

S O X d N e W

"~

-

=

= %
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reported as ““Serially 19 to 19 In making entries in this column. abbreviations in common
use in stundard financial publications may he used where neressary on account of imited space

If any of the comp.nies included in this schedule are controlled by respondent. the percent of
control should be given in column (e). In case any company listed is controfled other than through
actual ownership of securities, give particulars in a footnote  In cases of junt control, give names
of other parties and particuly of control

If any advances reported o, pledged. give particulars in a footnote

Particuiars of invesiments made . disposed of . or written down during the year should he given

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

n columns (j). (k) and (1) If the cost of any investment made during the year differs from the
book value reported mn column (i, explain the matter in a footnote. By “cost’” is meant the con-
sideration given minus accrued interest or dividends included therein. If the consideration given
or received for such investments was other than cash. describe the transaction in a footnote. iden
tify all entries 1 column (k) which represent a reduction in the book value of securities by symbol
and give full explanation n a footnote in each case

This schedule should not include securities issued or assumed by respondent

INVESTMENTS AT CLOSE OF YEAR =

BOOK VALUE OF AMOUN | HELD AT CLOSE OF YEAR Book value of

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DIVIDENDS OR INTEREST

DURING YEAR DURING YEAR

mvesiments made
during year

In sinking, insurance
and other funds
hy

Total book value
(1) AR,

Book value

Amount credited to
Selting price income
(h (n)

Railroad Lessor Annual Report R-4
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. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

— i e e e

Kid of of wsuing company and descriptn

mdustry held . also lien reference. f o
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

INVESTMENTS DISPOSED OF OR WRITTEN DOWN

DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

In sinking,
insurance, and
other funds

(h)

Total book value

(i)

Book value of
investments made
during year

()

Book value
(k)

Selling price

Rate ] Amount credited to
! income

(m) (n)

i
% $
)

T
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common accounting in accordance with instruction 6-2 (b) (11) of the Uni- | of acquisition. See instructions 6-2 (b) (4)
P |
stocks included in Account 721. Investments in Affiliated Com- form System of Accounts for Railroad Companies | 5. The total of column (g) must agree with line 21, schedule
panies, which qualify for the equity method under instruction 6-2 1. Enter in column (d) the share of undistributed earnings | 200
in the Uniform System of Accounts for Railroad Companies | (i.e.,less dividends) or losses 6. For definitions of "‘carrier’’ and '‘noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively | 4. Enter in column (e) the amortization for the vear of the instructions 6 and 7 r1 page 23

adjust those investments qualifying for the equity method of | excess of cost over equity in net assets (equity over cost) at date

e gy BT T

Adjustment for m\.c\r-T
!

| !
|Adjustment for invest- |Equity in undistributed ments disposed of or |
Balance at beginning of ments qualifying for ’ earnings (losses) dur Amortization during | written down during | Balance at close of

equity method ! ing year year year year

Name of issuing company and description of security held year
()

(a) b) (©) | (d )

Carriers: (List specifics for each company) 3 ls

+

s[eny 10553

-3 Loday [enuuy JOss] peoley




217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

sjeniuy Jossa]

T r 'T g
Adjustment for invest
Adjustment for invest-Equity in undistributed {ments disposed of or
[Balance at beginning of ments qualifying forearnings (losses) dur Amortization  during written down duringBalance at close
Names of issuing company and description of security held | year equity method Ing year year year year
(a) | (b) () (d) (e) - N ®
. i oA i
| Carriers: (List specifics for each company) $ ] Is

|

p-N 1Oday [Pauuy 10552 prospey

Noncarriers: (Show totals only for each column)

Total (lines 4) and 41)
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218. OTHER INVESTMENTS

t Give p ars of investments in stocks, bonds, other secured obligations. unsecured

notes, and mvestment advances of all corporations other than affiliated compames mcluded
accounts Nos. 7115, **Sinking funds 6. "' Capita) and other reserve fund 22, “Oither inve
and 7) Insurance and other fund Investments included i a Nos 714
7 held by trusiees in hew of
excluded from this schedule
!

2. Enter the name of a reporting lessor company in the body of the sche

h deposits required undes the governing mnstr

der, particulars of its other investments before hsting those of a se
should be listed in the order in which they appear on the balance shee

e ‘\;"I = f,{ i L

|
{ '( lass | Kind of |
| | !
Icount] No. | industry
|
{
!

1) (h) 4 (d)

U 8 GOVERNMENT BONDS

with the definstions and
ns of fetters, figure

" may be reportec
es may be rej

n support of which a
ther important par

INVESTMENTS AT CLOSE OF YEAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR
|
Pledged | Unpledged

)

S -

y .

W TR T S .
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218. OTHER INVESTMENTS—Concluded

Eatries in column (d) should show ¢ waturity of bonds and other evidences of indebt sarticulars of investments made, disposed of . or written down during the year should be pv
gnation mature serially , the date » fomn () ma en in <o ¢ ). inclusive If the cost of any investment made during the year differs from
the book & . column {1}, explam the matter in & footnote. By “cost” i meant the

d as “serially 19 o 19 n making entnies ¢ . lumn. & € 08 In Cox | considera v s accrued imterest or dvidends included theren. M the consideration
or mvestments was other than cash. describe the transaction in a foot

mon tandard finan. L e 1" ! y on account of hmited | o fi entries & smn () which represent s reduction i the book value of securities

5. In case obligations of the same de

ootnote in each case
space
§f any advances ae pledged, gve part
’ = e
INVESTMENTS AT CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DIVIDENDS OR INTEREST
1Y RING YEAR DURING YEAR

e e e et

Rvoininsntns . AL SRS
BOOK VALLE OF AMOUNT MELD AT CLOSE OF YEAR

wint credited {

| | 5 ,
|
|
5

L

— e

S —————

b -
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Onve particulars of investments represented by securities and advances (including securities 1 port to the Commission under the provisions of Pa { the Interstate Commerce Act, without
sued assumed by the respondent). and of other ntangble praperty . indirectly owned or con regard 1o any question of whether the company s ecurities. or the obhgor, is controfled

trolled by the lessor companies included in this report through any subsidiary which does not re- | by the subsidiary

Railroad Lessor Annual Report R-4
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES-—Concluded

This schedule should include all secunities open a:count advances, and othes intangible proper of other o1 ganizations or individuals whose actions respondent 1s able 1o determine

ty owned or controlled through nonrenorting carties and noncarrier subsidiaries, as well as those Investments m 1) $_ Treasury obligations may he combined in a single iien

INVESTMENTS DISPOSED OF O WRITTEN
DOWN DERING YEAR

- .
che ¢ of the year ! during the year Hook value ! Selling price Remark

{e) ! 'yl ! g i h) | {

Yotal book value of Book value of
mvestments at mvesiments made

S

1

s a—————

e s —————————

b e e

e

TI——— S

——— —— S———————

TTI— WS-
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251. CAPITAL STOCK

o other public office
vahidity of the s e, give the
complied with sfter the ’

ar value nominally ks
outstanding ot ol

The railvay having heen built and still owned by City o f Cinmcianati,

it having been duly jpaid by the sale of minicipal bpnds of tHe City of]

Cincinnati, it has fo capital stock (See Pages 1-A, 1-B, 1-C, 1-D, 1»3)

- A W

TN
+—q

+

' S SRS N NI S S S S —

v -

v e

s U THD TS =
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251. CAPITAL STOCK—Concluded

al and ravification of the stockholders has been obtained, state, in a footnote, the particulars of proper officer for sale and delivery or are ple dped ¢ se placed in some special fund of the
such condition and of the respondent’s comphance therewith It should be noted that section 20u ( respondent. They are considered to be actually is her. sold tc o bona fide purchaser for a
of the Interstate Commerce Act makes it unlawlul for & carmier 10 ssue of assume any Sec uritses valuable consideration. and such purchaser holds tf ee from control by the respondent. All
unless and until, and then only 1o the extent that the Commission by ordes authorizes such issue ‘ securities actually ssued and not reacquired by espondent are considered to be actual
of assumption | Iy outstanding If reacquired by or for the vv{mv» fer such circumstances as require them
Entries n columns (1) and (n) should include stock nominally issued. nominally outstanding ! ied or re i thev are considered 10 be nominally
and actually outstanding. For the purposes of this report capital stock and other secunties are ]
thrn certificates are signed and sealed and placed with the |

to be considered a< held alive. and not cance!
outstanding

considered 10 be noininally issuec
|

e |

Without Par Value !

—

: | - T
| Number of shares nominally issued and |
| 1 Cash value of

nommally outstanding at close of year ] 27ation e
— stock
" wing or
er funds

4

1
{
’

-

T N S SN

N
|
G 3

|
.
:

AR LA

ISP RS———— |

=
|

:

!
L

o

S TS S m S a
! | ! |

!

:

|

e p

i e S W

e

o MRy SEN RIETN RN WA TS

e ———— ——————r—— ¥ S

E——

E——————

=
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253. CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either ongiy. | issues or reissues) they appear on the balance sheet In column (c) state whether ‘ssued for constiuction of new
and of stocks reacquired or canceled during the year Enter the name of a rej orting lessor compa [ properties. for addiions and hefterments, for purchase of railway or other nroperty, for conver
ay in the body of the schedule and give, thereunder, particulars of its capital stock changes duning ’ sion. for acquisition of securities. lor reorganization. or for other corporate purposes. Also give
the year before hisiing those of a second lessor. These names should be listed in the order in which | the number and date of the authorization by the public authority under whose control such issue

STOCKS ISSUED DURING YEAR A h_#

Net proceeds
received

for issue fcash or its

equivalent)

Class of stock

Date of 1ssue Purpose of the issue and authority | Par value*

}
|
|

_(a) (d) (e)

o B DA Er S

-

|
|
|
i
?
;

S ———

SO0 SRR ST S S|

Total

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

if at the close of the ycar the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange
for outstanding sccurities of constitvent or other companie: . give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R4
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was made . naming such authority . In column fe) nchude as cash all money, checks
exchange. and other commercial paper payable a1 par on demand Foo non wnally
show returr {h), 1c). and 1d) only  For ecach of par stock actually

of the entries i columns (e, (15 and (hi. plus dis less premiums in

n columns (a) class

sum ounts or

STOCKS ISSUED DURING YEAR—Continued i

|
Cash value of other | Net to al disc uull!\{
(in lack) or | }

property acquired n.'l
services received | premiams (in red)
Fxcludes entries !

.\\uulpf

ock !

Expense
as consideration caprra

|
|
| |
for issuc { incolumnih) |
!
( ‘ ‘
D | i
| $

e e i ed

drales
ssued stock

253, CAPITAL STOCK CHANGES DURING THE YEAR ~Concluded

bulls should egual the entry in column ()

ot
wsued the ! in columns (4] (), and ()

column (g) |

STOCKS KEACQUIRED
DURING YEAR

AMOUNT REACQU.RED
T
Par value* | Purchase price

1) )

<

1
{
l
t

+

—

SRS S e 4

Particulars concerning the reacquirement

of stock that w tanding should be given

Remarks

e e e o}

*Far nonpar stock, show the number of shares

absiracts of terms of contracts whereunder such liability exists

284, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES —Concluded
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NOTES AND REMARKS
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

Give particulars of the various issues of securities in accounts Nos. 769, “*Funded debt unmatured.™ 768, “*Debt in default.”” 767, "‘Receivers’
and Trustees’ securities,” 766, " Equipment obligations,”* and 764 *Equipment obligations and other debt due within | year,” at the close of the
year, together with interest accrued and interest paid during the year and total amount of maturcd interest in default. Include receipts outstanding
for funded debt wi h their respective 1ssues

In column {a)enter the name of a reporting lessor company and give, thereunder, the name of each of its bonds or other obligations before listing
those uf a second lessor. The names of the lessors should be listed in the order in wilich they appear on the balance sheet. Classify the funded debt

and securities of each lessor by accounts and according to the following designations in the numerical order given

(1) Mortgage bonds
(a) With fixed interest
(b) With contingent interest
(2) Collateral irust bonds
(a) With fixed interest
(b) With contingent interest
(3) Unsecured bonds (Deoentures)
fa) With fixed interest
(b) With contingent interest
(4) Equipment obligations (Corporation)
(a) Equipment securities
(b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers' and trustees’ securities
(a) Equipment obligations
(h) Other than equipmert obligations
(7) Short-term notes in default

Give totals for each group and subgroup of honds or ather obligations. Columns (f). (g). (h). (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered “Yes" or "No.’

If an issue is a serial issue. the last date of maturity should be shown in column (c) preceded by the letter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are 1o be made at irregular intervals, show a symbol
against the entry made in column (c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income hond. the entry in column {d) should be the annual maximum rate of interest specified by the indenture In column (k)
show the approximate number of miles of roac n which the mortgage is a direct first lien and in column (1) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (i), (j). (k). and (1)

In column (n) enter the amount of bonds bath nominally and actually issued up to the date of the report and not the amount authorized

Matured obligations amounting to less than $50.000 which have not been presented for payment may be combined into a single entry designated
“*Minar items of matured obligations. each less than $50.000." and the total of such items shown in a footnote

No entries shall be made in this schedule with respect to issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of *‘nominally issued.”" ““nominally outstanding.” *‘actually issued.” and “actually cutstanding.” see Schedule 251

Entries in columns (v} and (w) should include interest accrued on funded debt reacquired, matured during the year. even though no portion of the
issue is outstanding at the close of the yeas

In column (y)enter the total in account No. 781, “Interest in default,” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this schedule

in column () state whether issued for construction of new properties. for additions and betterments, for purchase o railroad or other property
for conversion, for acquisition of securities. for reorganization, or fur other corporate purposes. Also give the number and date of authorization by
the public authority under whose control such issue was made. naming such authority. For nominally issued securities. show returns in columns (2)
and (aa)only

For each class of securities actually issued, the sum of the entries in columns (bb) and (cc). plus discounts or less premiums. such discounts or
premiums to be shown in a footnote applicble to each issue, sh suld equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ce)

Include those zecurities that have been called for payment during the year for which liability has been transferred to account No. 763, “Other
current liabilities. ™

NOTES AND REMARKS

Railroad Lessor Annual Report R-4
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261. FUNDED DERT AND OTHER OBLIGATIONS
e e e e i e g e

R s b s T Al o DA
' 1S OTHER PROPERTY
DOES OBLIGATION PROVIDE FOR — | TREAL OR PERSONAI

Lessor Initials Year 19

OR LEASEHOLD) SIB.
JECT TOLIEN OF THY
| OBLIGATION? (AN
| SWER “YESor NO"

INTERESNT PROVISIONS (Answer “Ves" or “Ne'")

i owoanty, otk Sinking

| Junior to

first hen

|

!

|

|

|

|

|

|

| sion e than {ar e Il,m fies
! sinking fun |

: P d (e) oy (g « T8 Jf‘.A;‘,,_‘_" Ul

| !

]

4

|
T’ ol S
3 " . A il " &.,.-u,q,,,u,-,__i
i

|

Grand Total
Raiiroad Lessor Annual Report R4
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APPROXIMATE
NUMBER OF
MILES OF LINE
DIRECTLY
SUBJFCTTO

S — ——

Junior to

Firstliea |'figss tien

Total amount
nominally and
actually sved

(m)

261. FUNDEI

MtFw spec n'_;;nd:l
Or In treasury or
pledged (Identfy
pledged securities by
symbo! P
matured by
symbal M

(n)

AMOUNT NOMINALLY
ISSUED AND-

Canceled

B

Total amount
actually nsued

i

SR

e ese———

 —

AMOUNT RUACQUIRED
AND
Canceled through | Held in special funds
sinking fund or or in treasury of
otherwise canceled pledged tidennfy
(Identify canceled | pledged securitics by
through sinking symbol P
fund by mat sed by
symbol “'s™') sym''ol "M

q) 7]

[

—_———

) DERT AND OTHER OBLIGATIONS—Continued
v SRS B T £ S

Unmatured
(accounts 765
766, and 767

—

(account

TOTAL AMOUNT ACTUALLY OUTSTANDING

Unmatured
764)

U1

B

g

Matured and no
provision made
for payment
(account 768)

fu)

- ———y

R .|
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Name «

(L.ist on s

of lesso

261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT OF INTER)

|
FACCRLED DURING YEAR |

e e

Grand Total

Railroad Lessor Annual Report R4
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Purpose of the issue and authority

261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES ISSUED DURING YEAR

|

Net proceeds received |

ash or s Expense of issuing

Par value | for issue (c

equivalent) securities

(bb)

SECURITIES REACQUIRED
DURING YEAR

AMOUNT REACQUIRED

|

Purchase price

Par value

(dd

—d

R

. mm

B ERRRELRG, A Aes BeLe 1h

el

—de

k..

Grand Total |
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266. INTEREST ON INCOME BONDS

1. Gave particulars concerning interest payable . accrued . pawt and accumulated and unpasd of colum fal (v}, and (d). sespectively . in schedule 26

for each secunty of the kind indicated
the secunies having contingent interest provisions classified as (1) Morigage Bonds . (2) Collaters names sich securities in the same order as in schedule 26
Trust Bonds, and (3) Unsecured Bonds (Debentures). in schedule 261, “Funded Debt and Othe v ow the amount of nterest payable (or the year at the nomina! rate  if earned
Obhgations on nZ - outstanding at the close of the year plus those retired during the year

2 In columns (a). (b). and (c) state the name . amount. and nominal rate of nterest shown i

- s e s ————
G | AMOUNT OF INTEREST

3 7 "‘:n:m;'T‘.u lu.«' y;:«‘\—‘
able under contin
gent nterest provy
sions, charged to
income for the year

(c) (d) (e)

Amount actually out Nominal rate
Name of 1ssue standing (from

of interest Maximum amount
{from schedule 261) schedule 261)

(from schedule payable  if earned
261)

(a) (h)

————

e ———— e ———

y S——

o e et

e ——————

T ESE————

e esi—————

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Gave full particutars of amounts included in balance sheet account No. 78, Amounts payable 1o affiliated companies.” by each lessor company included in this report Notes and open
ac counts shouid be stated separately

Line Nat.ie of debtor company Name of creditor company

(a) % (b)

Railroad Lessor Annual Report R-4
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266. INTEREST ON INCOME BONDS—Concluded

4 1n column fe) show the amount of interest charged (¢ the income account for the year applicable to past accruals
ta column (f) show the difference hetween columns (d) and (¢) 7 In columnfl.) show the sum of unearned interest accumulated under the f.ovisions of the
6 Incolumns th. (i), and (j) show the amounts of interest actually paid during the year segre szcurity plus earned interes

gated in col th) (i) between payments applicable 10 the current year s accruals and those )

e e oz . - 2 o = St
AMOUNT OF INTEREST —Continued

1 unpaid at the close of the year

[ Yeriod for, or | yal a slate
DIFVERENCE BETWEEN MAXIMUM PAYABLE IF EARNED TOTAL PAID WITHIN YEAR ! "" 104 0 “' Total accumulated un
| percentage o earned interest plus

AND AMOUNT ACTUALLY PAYABI ¥
& i 1 for which earned interest unpaid

cumulative, | ar the close of the year

vears Om account of current ye I ( OOV
All years 10 date | Onaccou if any

Current year
) (1) { hy ;

|
{$

4

$

|
|
|
:

' i
l
!

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES —Concluded

Entries in columns (g). (h). and (i) should inciude mierest accrvals and interest payments on debi retired during the year . even though no portion of th= demt remaned outstanding af the close
of the year

o— S
BALANCE AT CLOSE OF YEAR Rate of | INTEREST ACCRUED DURING YEAR
i imeresi [ K harged to construction or] Interest paid during
Notes Open accounts Total Charged 10 income other invesiment account yeaus

() b fe) ) -t (g) 4 (h) (1)

All fu;&a for the c !iutruction of the “nilwuy were ‘furnished by the City of
Cincinnatl, §tees OTthe Qlncipnati Southerp Railway. THE Trustess |
are the Investment organizati n of fthe City. m@mknmﬁ
administdation of the [property. They cpllect the rept and Turm 1f over g
the City, in iieu of 4ny definite unf . s

S—
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-3 HOdoy [enuuy 10SSI] proey

Name

of

Locomotiv

Freight-tr

Passenger

Highwa CVenue equis
Fioating equipment
Work equipment

Miscellaneous equipment

282, DEPRECIATION BASF

DEBITS DURING THE YEAR

(ther de

EQUIPMENT OWNED

Total
Locomotives
Freight-iramn
Passenger-train cars
Highway revenue equipme
Floating egaipment

Werk equinment

Miscellanc ous equipment
{7 Sp——
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment __
Work equipment

Miscellaneous equipment

Total
Locomotives __
Freight-train cars ___

Passenger-train cars

Highway revenue equipment __ o

Floating equipment _
Work equipment _

et et —————————

.

——

ey SE—— e e e e e

e e e —

:

Miscellaneous equipinent

+-

U G

4
|

Total

> .
1

Locomotives ____

Freight-train cars

e

R———

Passenger-train cars
Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipment

Total




LLocomotives
Freight-trar

Passenger-train cars

STy J0SSY

Highway revenue equipment
Floating equipment _

Work equipmen

Miscellaneous equipment

| IERER) p——————

Locomotives

PN HOdaY [EnuuY 10583 prospey

Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment
Work equipment Zi

Miscellaneous equipment

Total

| ocomotives
! . » 1 C4 . 3
reight-train car TR CRREEINRD RSN TSPl

Passenger train cars % e = @ ¥ IRCE RSN AN, AT . B SERUNSINRCIIGEUR: FUSLERMIR CIPMISLI U st

Highway revenue equipment __

Flo-ting equipment

Work equipment

—————————— f— . N—— ——— . o ———————-—

Miscellaneous equipment ! . |

'n!.ﬂz

» "y s 3
e g TR O AR e i iisoithitatidinmeis st

Freight-train cais

e —————————

Passenger-tram cars __ o, i R s # b . e e —————————————————————————
! ] !

DRGNS RNEE TN 5 STSAR I u+____m_,.~-~.p, aees———

!
!

SRS R IERAREB—=— Wi S s e ——————eent a———— e f————— ]

Work equipment RERA R AR PRSI TN SRR s —_— _% i, il o

(58) Miszellaneous equipment d | !
Total ! |

|

(52) Locomotives A ; WO A_.__..l__ SO,
(53) Freight-train cars _

Highwav revenue equipment

Floating equipment __

SR— ensaa——

(54) Passenger-trzin cars

N— — - - e em—————

(55) Highway revenue equipment
(5¢) Floating equipment __

%7y Work eguipment

(58) Miscellaneous equipment
Total
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Give the particulars called for herev er of the credits and debits made to account
735, " Accrued depreciation—Road and Egu.pment,”” during the year which relate to |

Dr

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

equipmert by each lessor company included in this report. A debit balance in column
ic)and () for any primary account should be preceded by the abbreviation

= = ey Ui

» i

i CREDITS TO R;“.SF‘.R\'F.?).l'RI\(; THE YEAR

I i » TORESEXVE PURINC THE YEAR
i e Balance at

e e wpt—t. wo t—

Account Balance at Charges 1o

Line beginming of year | prrivs

No . " - others
(a) (b) (<) 2 id)

Name of iessor company

T
1 Other credits |

¢ }
{€) 1

!
Total credits  |Charges for Retiremert |

N

Total debits close of vear
() ()

Other debits

! SRR ,_,D-._ N W2
13 A s B b |

$ s

xomotives

S 5 $

—— el a——————

e ——————

Freight-train cars

i

4 R TSSES TR B

Highway revenue equipment R

|
Floating equipment

Passenger-train cars __._~____T____ ASSERENHRITEG TRt |

T A —— o —— —_——

-

e - —

|

e et et — o ——————

Work equipment _

+

i UIRRAAY

Miscellar=ous « quipment

Total

-

Locomotives

Freight-train cars _

Passenger-train cars ¥

11

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total

Locomotives

Freight-train cars __

Passenger-train cars

Highway revenue eguipment

Floating equipment __

Work equipment

Miscellaneous equipment

Total

I_ocomotives °

Freight-train cars

Passenger-train cars

Highway revenue equipment
Floating equipment

Work equipment

S|eNIU] J0SSY]

Miscellaneous equipmznt
Total

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment

(58) Misc llaneous equipment

-3 11042y [enuuy 10553 prosjey

Total




=Y Hoddy [BnuuYy 108837} peoiiey

| (58) Miscellaneous equipment

) Locomotives __________
Freght-train cars __

PRI OIS o e ok L

Highway revenue equipment
Floating equirment _

(57) Work equipment _

e e ———————

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway Revenue Equipwent .

(56) Floating equipment

(57) Work equipment _

4 U

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

154) Passenger-train cars
(55) Highway revenue equipment
(56) FFloating squipment

(57) "Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(57 Freight-train cars
(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

{58) Miscellaneoi > equipment
Total

S[BNIU] 10S5Y]
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

cach levson ¢

Cnve a dassified sttement for

ompany nduded in this repert. of the aedits 1o th

|

and the charges 1o the reserve &

wounts dunng the yeas

ances 12 the accoumts at the beginning and at the cdose

Yecause of property retived
of the year

reserve accounts for depreciation of road and macellaneous rhysical rroperty during the year
o o

ltem |
|

a) (b)
|
Credits zg

Jalances at ‘ Accrued depreciation-Road ¢ . A |

beginning of { Accrued depreciatior
| year Miscellaneous physical property

Road property (specify)

——— e

also the tal

E———

|
|

|

TR R0 BB B U UL Rk BN Goa R S|

Miscellaneous physical property (specify)

s ————————— it ——— i s » st

- e o ———— —— S ——————————— it

TOVALCREINIS o o
Debits

Road property (specify):

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road

close of year Accrued depreciation-

Miscellaneous piiysical property
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286. DEPRECIATION RESERVE—~ROAD AND MISCELLANEGUS PHYSICAL PROPERTY —Ceoncluded

Enter the names of the lessor companies in the coiumn headings AP debits or aredits 10 the reserve respete smorizanon. if & eral amortizahon program has been authorized, she +
¥ 4
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7. DFPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a statement of the percerniasees used by euch lessor compa- | year on various classes of road and miscellaneous physical prope! l percentages are based
for computing the amounts accrued for depreciation during the | ty, togeiher with the ¢stimated h.* of the property upon which such

T === ———r— = __-__..__T_.. > T = = —F —

| Estimated l Fuimated Annual rate of

| s i ty on which deprecia v N : ¥ 3 imated ual rate ¢
ss of property on which depreciation e (in ol deprecia Name of lessor company Class of prope n which drpreciation Iife (in depreciation

Name of lessor company .
was accrued years) | \ accrued years

(a) ) : WasRRs BRSO Seadl R S b A RISES | [ WS ( . ®) (h)

* 3
+
|

| ———

—
|

—

Rt

4

" NIEE TR S 1

s{eniu] JOssa |
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308. DIVIDENDS DECLARED

Give particulars of each dividend declared by each lessor company included in this anything other than cash: or, if any obhgation of any character has been incuired for nonpar stock. show the number of shares in column (e) and the rate per shose in col-
report. For par value or nonpar stock, show in column (e) the respective total par val- the purpose of procuring funds for the payment of any dividend or for the purpose of umn (¢) or (d). The dividends in column (N should be totaled for eac’. corapany. The
ue or total number of shares on which dividend was declared and the corresponding replenishing the treasury after such payment: or. if any class of stock recerved a1=turn sum of rthe dividends stated 1 column (f) should equal the amount <aowa in schedule
rate percent or per share in column (c) and (d). If any such dividend was payable in | not reportable in thes schedule, explan: the maiter fully in the remark* column. For No. WS

Total par value of stock il ]
or total number of
Line shares of nonpar stock
pi, Name of lessor company Mo of v?;:';;:“h:’:‘d'm Avidand . AR § on which dl-vx):nd

was declared

Dividends B i | g
(Account 67" Declared Payabie ! emarks

(a) () Reglar (c)]| Extra (d) (e) ) % (h) | W)
SR eglar L WATRREI T JESRHES AR 1 s
|

MUy 1085

S

S¥RYRURVBRBES

-

R
n

3 Woday jenuuy 0SSy peosjrey
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B

|

| et

0. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company included in this report
during the year. If any of the operations listed in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted.

In column (a) give the designation used in the ressondent’s re-
cords and the name of the town or city and State n which the
property or olant is focated, stating whether the respc adent’s title
is that of owaership or whether the property is held unler lease or
other incompliste title. All peculiarities of title should be explained
in a footnote.

|
|

The totals of columns (b), (c). and (d) should agree with the to-
tals of accounts Nos. 502, “'Revenue from misccllaneous opera-
tions,”” §34, ““Expenses of miscellaneous operation,”” and 535,
“Taxes on miscellaneous operating property,” in respondent’s
Income Account for the Year. If not, differences shonld be ex-
plained in a footnote.

Total revenuve during Total expenses during Total taxes applicable
the year the year 1o the year

S{eIIu] J0SS]

l;:,\t Designation and location of property or plant. character of business. and title under which held
(a) -

(b ) (d)

EO“\IO\A&‘“N—
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50. RAILWAY TAX ACCRUALS

1. Give particulars called for of the ""Other than U S. Govern
ment taxes’” and 'U. S Government taxes' accrued and harged
to account No. 532, “"Railway tax accruals.” during the year

2. Enter in the column headings the names of the lessor compa
nies which accrued the taxes

3. In section A show for each State the taxes accrued which
were levied by the State Governments (or Goverrments other than

|

Name of State and kind ¢

|
5
|
—

A. Other Than U, S. Government Taxes

(Enter names of States)

1
{
|
V |
__By Clause 3 of 4.e lease, The Cincinnatlf, New Orlegns & Texas

Rnilng Cpupany (lessee |of the t‘ifyi Gouthern R / covenants| and agrees |
__discharge as often as chey shall befome due, ady and all t AXeS, Asses: ¥
duties, imposts nd chgrges whntao ever, by an ,gpvetnment?l or lawful ap_tnori"z
_m;mu:»upon;h_e_ premises leasef or any part thereof, pr upon any business
| or earnings of income of the same, pr by re

the United States)
4. In scction B give an analysis by kind of U. S. Government
taxes
5. Substantial adjustments included in the amounts reported

should be explained in a footnote

{
!

|

!
|
|

|
|

-
!
I

5
[
!
|
}
|
|

|

>

Total—Other than U. S. Government taxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unempioymeni insufance

All other United States taxes

Total—U. S. Government taxes L

GRAND TOTAL—Railway Tax Accruals (account $32)

S——
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£ 350. RAILWAY TAX ACCRUALS-Continued

C. Analysis of Federal Income Taxes

i In coluan (a) are listed the particulars which most often cause a | 4 Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting income . Other ! adjustments to eliminate or reinstate aeferred tax effects (credits or deb
particulars which cause such a diffcrential should be listed under the cap its) due to applying or recognizing a loss carry-forward or a loss carry
tion **Other"". including State and other taxes deferred if computed sepa- | back
rately. Minor iteras each less than $100,000 may be combined in a single 5 The total of line 10 in columns (¢) and (d) should agree with the total
entry under "'Other | of the contra charges (credits) to account 533, Provision for deferred tax

Indicaie in column (b) the beginning of the year total of accounts | es and account 591, Provision for deferred taxes - extraordinary and
714. 744, 762 and 786 applicable to each particular item in column (a) prior period items, for the current ye

1 Indicate in column (¢) the net change in accounts 714, 744, 762 and | 6 Indicate in column (¢) the cumulative total of columns (b), (¢), and

786 for the net tax effect of timing differences originating and reversing in | (d). The tota! of column (e) must agree with the total of accounts 714, 744,

the current accounting period 6 and TR¢

- —
Nar - of Lessor
— ——e

End of Year Bal

ance

-

L.inc

No

(e)

Accelerated depreciation, Sec. 167 LR.( Guideline hves
pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 1R .(
Accelerated amortization of rolling Stock, Sec. 184 1R (
Amortization of rights of way, Sec. IBS LR (

Other (Specify)

‘ Investment tax credit
TOTALS

e a———————

End of Year
Adjustments Balance

Net Credits
(Charges) for Cur
rent Year

Beginning of Year
Balan-e

|
|
Particular T 4

(a) (b) l (c) (d) E ¢ (e)

e MMl

Accelerated depreciation. Sec. 167 1.7.C.: Guideline lives

pursuant 1y Kev. Proc. 6221

Accelerated amortization of facilities Sec. 168 1 R.C, ___
Accelerated amortization of rolling Stock, Sec. 184 LR.C. _

Amortization of rights of way, Sec. 185 LR.C. _
Other (Specify) ___ ¥ i ] . B e L

Investment tax credit

TOTALS. |

s ——— i’
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350. RAILWAY TAX ACCRUALS-Continued
= T —— o —— = = =
Name of Lessor
- -

Net Credits
(Charges) for Cur- | Adjustments
rent Year
(c) (d)

End of Year " al

ance

Begniming of Year
Balance

|
4
l.,
(a) : f (b)
i
|
?,

Line
Particulars

|
i
|
4 o

Accelerated depreciation, Sec. 67 LR.C.: Guideline lives

pursuant to R=v Proc. 62-21 ___

R S S S—

Accelerated amortization of facilities Sec. 168 I.R . !
A rated amortizi.tion of rolling Stocks, Sec. 184 1.R.C. |
Amortization of rights of way, Sec 185 LR .C 1

Other (Specify)

Investment tax credit _____

i
|
;
|
|
!
|
{
J TOTALS

Name of Lessor
Py “det Credits
Ling Beginning of Year (Charges) for Cur
Y;lo Particulars F,_._A?"‘"ﬂff_ 4 rent Year
(a) (b) (c)

Accelerated depreciation, Sec. 167 LR.C.. Guideline lives
PUEITE SSIN, PNERBRRY

Accelerated amortization of facilities Sec. IBIRC. .|
Accelerited amortization of refling Siock, Sec. 1IB4 I R.C. .|
Amortization of rights of way, Sec. 185 1L.R.C.
Other (Specify) e —

LB S I N N

Investment tax credit _

TOTALS
A | T

S

Name of Lessor

; " Net Credits
Line Beginning of Year (Chai ges) for Cur- Adjustments End of Year Ral-

No Particulars Balance rent Year ance
y (8) et R (b) (©) (@ (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc 62-2!
Accelerated amortization of facilities Sec. 168 |.R.C.
Accelerated amortization of rolling Stock, Sec. 184 [.R.C,
Amortization of righis of way, Sec. 185 LR.C.
Other (Specify) _____ 3

LR R A R T

Investment tax credit

=
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NOTES AND REMARKS
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road and equip- ' ment.”’ ’
ment leased to others during the year, the rent of which is inclu- 2. If the respondent leased to others during all or any part of
dible in account No. 509, “*Income from lease of road and equip- ‘ the year any road and equipment upon which no rent receivable ‘
| RENT ACCRUED DURING YFAR
I Termimt 1 Length | Name of present leaseholder ! { Depreciatior All other ( Account S09)
(b) (c) o ) i (1] ®)

| $

l accruad, give particulars in a footnote

DESCRIPTION OF ROAD

Name of lessor company

(a)

“d N B W N -
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371A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstracts of the terms and conditions of the leases picsent parties, (5) the basis on which the amount of the annual } the reasons therefor
under which the above stated rents are derived, showing particu- l rent is aeiermined. and (6) the date whe it the lcase will terminate, | Copies of leases may be filed in lieu of abstracts above
larly (1) the name of lessor, (2) the name of lessee, (3) the date of | or. if the date of termination has n.t vet been fixed, the provi- called for. References to copies filed in prior years should be
the grant, (4) the chain of title (in case of assignment or sublet- | sions go ‘erming the termination of the lease. Also give reference | specific
ting) and dates of transfer connecting the original parties with the to the Corvmission’s authority for the lease, if . 1y. If none, state |

S{eiu] 1058

NOTE.—Only changes during the year are required.—Indicate the year in « hich refercnce was made to the original lease, and also the years in which any changes in leas: were ment oned

S — - ——— 1 2
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated

1. Give particulars called for with respect to roads and equipment
rent should be include in column (f) and specifically stated under *'Re-

leased from others during the year, the rent for which is includible in ac-
count No. 542, ““Rent for leased roads and equipment.” marks."’

2. Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heads provided should be explained in a footnote tracks, or bridges (including equipment or other railroad property cov-

Total rent accrued

Name of lcasehoider Name of lessor company during year

(@) —e e e —— — — ——— - - - ‘(;

0 A A W N -

=3

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstrac( of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-name ! properties are held, showing particulariy (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions governing its determination. Also give reference to the Com-

NOTE.—Only changes during the year are required.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits to retained income.”

Give a detailed analysis regardless of the amounts of ail items included in accounts 570, “Extraordinary items”; and 590 “Federal income tlxcﬁ

1

Name of lessor company ¥
No Credits

(a) (e}

R R P G VR G S,

—
»N

NN Egsesssczss
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383, RENT! ¢ YR LEASED ROADS AND EQUIPMENT—Concluded

ered by the contract), and for specific equipment held under lease for 1 | the year. road on which no rent payable accrued, or if any portion of the

charge shown hereunder is for construction on a line in which the lease

i

|
year or more, the property being owned by other companies, and hela i
|

under lease or other agreement by the terms o! which ¢ xvclusive use «nd | hold interest will soon expire, give full particulars in the ‘Remarks’’ col
{
control for operating purposes are secured { umn
5. If the reporting companies held under fe..sc, during all or any part of

CLASSIFICATION OF RENT

Guaranteed interest on Guaranteed dividend

.
!

e s e—— ——————— e ——— e ———————

e c— -
|
| :

o e come—

+
|

] I

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded
mission's authority for the lease, if any. M none, state the reasons these- be filed. Reference t¢ copies filed in prior years should be given in

contracts

|
!
for | connection with any changes in terms and conditions of the icasehold

In lieu of the abstracts here called for, copies of lease agreements may

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR TEF VEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,00¢ may be combined in a sin-
gle entry, designated **Minor items, each less than $10,000.™

Narae of lessor company Credits

(a) le)

Railroad Lessor Annual Report R-4




411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies) tracks switched by yard locomotives

In the lower table, classify the milcage of road owned at close of
Give particulars of the mileage owned by each lessoi company included Running tracks. —Running tracks, passing (racks, cross-overs, etc.. in- ; b g,,“' § Tervitories. The 1 o lh sald : R | i' ‘k
in this report. If a comapny of this class controls any mileage by lease, cluding turn-outs from those tracks to clearance points PSRy MU AN T EVEHOND .cv NPHTES IDINeaY “"gf iy
and, in turn, subleases such mileage to another company, give particulars | Way swirching tracks —Station, team. industry, and other switching mileage only. Enter names of States or Territories in the column
in a footnote. In giving “*Miles of road™’, column (c), state the actual sin- tracks for wh.ch no separate switching service is maintained headings. Lengths should be stated to ihe nearest WHOLE mile
gle-track distance between termini Yard switching tracks.—Yards where separate switching services are adjusted 1o accord with footings, i.e.: counting one-half mile and over
The classes of tracks are defined as follows maintained. including classification, house, team, industry, and other as a whole mile and disregarding any fraction less than one-half mile

RUNNIHG TRACKS, PASSING TRACKS, CROSS-OVER', ¥FT(C Miles of way Miles of yard
Miles of second] Miles of all | Miles of passing |  switching switching Total
other main tracks, cross- twacks | tracks

tracks Swvers, el !

) (
(e L i ‘ SR THRES _“h_)

35.19 | 52.27 | 84.89 | 868.51

_—

Line Name of road Termini between which road named extends
Miles of road
| main track

No
(k) <) id) B

5 SR,

)

(a) e TR, R REE g

| Cincinnati Southern Ry Cinti,0 - Chattanooga, Tenn 335 .49 | 160.67

SRS e

S CSTNNG W—

prmeee ome

£
|

|

!

|

!
|
|
1

|

|
|
|
|
|

. . e SN W W —

4+t

s[eniu] 1055

L o e T (RGN, LN
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)
(Enter names of States or Territories in the column headings) Total

Name of road

Ohio [Kentucly Tenn.
- !
Cinti Sou Ry 1.12 ' | 197.97| 136,40 335 49




S[enuj 10ssay

WS e S

Ak 5 8

p-y Moday [EnuUY 10SS3] prOIjIEY

— gt

4

+

1

: i

i e
411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)

Give particulars of the mileage « ¥#ned by lessors to switching and ter- in a footnote unm headings. Lengths should be stated to the nearest WHOLE mile
minal companies. If a company of this class controls any mileage by lease, In the lower table. classify the mileage of tracks owned at close of year adjusted 1o accord with footings. i.e.: counting one-half mile and over
and. in turn, subleases such mileage 10 another company ., give particulars by States and Territories. Enter names of States or Territorins in the col as a whole mile and disregarding any fraction less than one-half mile

: : Mileage of tracks
Line Nar:e of road Location ’ “(?:ned o Name of lessee
No

(a) b (©) )]

R
MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings)
T

Name of road




Lessor Initials

1. Give the average number of employecs in the service of the lessor ¢
report and the total compensation pad (o them General officers who served without compensa
tion or were carried on the pay rolls of another company. and pensioners rendering no service, are
not to be included

2. Averages called for in columns (b)

ompames included in this

IN SERVICE
Executives, W
general officers

and staff
assistants
(b)

Name of lessor company
Nther em

ployees

561. EMPLOYEES AND COMPENSATION

fc). and id) should be the average of 12 middie -of -month

AVERAGE NUMBER OF EMPLOYEES

counts
| 3. This schedule does not include old-age retirement, and unemployment insurance taxes. See
; schedule 350 for such taxes

TOTAL COMPENSATION DURING YEAR

Exccutives. general [
officers. and staff
assistarts
(e}

Total em

ployees Other employees fotal compensation

Give the name. position and other compensation. such as honus. commission, gift
reward or fee, of each officer, director, pensioner, or employee to whom the lessor companies
included in this report paid $40.000 or more during the year a< compensation for current or past
services over and above necessary expenses incurred in discharge of their duties

i more convenient, this schedule may he filled out for a group of roads considered as one sys

salary

562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

em and shown only in the report of the principal road of the system with a reference thereio in
this report
Any large

Other compensation ' should be explained

Line
No

b

Name of lessor company Name of person

(a) (h)

Salary per annum
as of close of
year
(d)

Other compensation
during the year

(e)

Remarks

(fy

10

Give particulars concerning payments. fees. retainers, commissions. gifts. contributions, as
sessments, bonuses, pensions. subscriptions. allowances for expenses. or any form of payments
amounting in the agaregate «© $10,000 or more during the year 10 any corporation. institution . as.
sociation. Brm., partership, commitiee . o any peison fother than one of respo..de~ts’ employees
covered in schedule 62 in this annual report) for services or as & donation

Payments for servies which both as 1o their nature and amount may ressonably he regarded as

363. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYELS

ordinanly connected with the routine operation. naintenance, of construction of a railroad should
be excluded. but any special or unusual payments for services should be ceported

I more convenient. this schedule may be filled out for a group of road« considered as one sys.
tem and shown onty in the report of the principal road of the system with a reference thereto in
this report

Name of recipient
(h)

Line
No.

Name of lesor company
(a)

Amount of
payment

(d)

Nature of service
(c)

Remarks
(e)

LOQ\IOM&NN—

'}
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581. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each imporiant contract, agreement, arrangement, etc., with other compznizs or persons, together
with important revisions, modifications, terminations, and other changes thereof, which became effective during the year, and concerned in any
way the transportation of persons or things at other than tariff rates, or the purchase of equipment under conditi wal sales plans without the is-
suance of securities by respondent, making such statements in the following order

Express companies
Mail
Sleeping, parlor, and dining car companies
Freight or transportation companies or lines
Other railway companies
Steamboat or steamship companies
7. Telegraph companies
8. Telephone companies
9. Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional saies agreements, lease o1 rental contracts, and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State the nzmes of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or payments of less than $10,000 per year, and which by its terms is otherwise unimporiant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliatice with the requirements of this schedule does not relieve the respordent of the duty placed upon common carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which reads as follows:

““Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party.
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in

the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary in
the public interest.”’

Railroad Lessor Annual Report R-4




Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in-
quiry should be fully snswered, and if the word “‘none’’ truly states the
fact it may be used in a swerning <nv varticular inguiry, Changes in mi-
leage should be reported by classes and stated to the nearest hundredth of
a mile. .

1. All increases and decreases in mileage, classif ying the changes in the
tables below as follows:

(Class 1) Line owned by respond=r*

(Class 2) Line owned by proprietary companies

-

§91. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon-
ment of operation. If any changes reportable in this schedule oc-
curred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) 10 (22) of
section 1 of the Interstate Commerce Act or otherwise, specific ref-
erence to such authority should in sach case be made bv docket
number or otherwise as may be appropriate

All consolidations, mergers, and reorganizations effected, giving
particulars

This statement should show the mileage. equipment, and cash value

of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc., and whether the prior companies have been dis-
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report

Adjustments in the book value of securities owned, and reasons
therefor

Other financial changes of more than $50,000, not elsewhere provid-
ed for, giving full particulars

INCREASES IN MILEAGE

Name of lessor company

RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FTC

Mau:

| (M) or

branch | Miles of road {Miles of second

(B) line main frack
(c) (d) {e)

Miles of all
other main

Miles of way | Miles of yard

Miles of passing
tracks, cross
overs, and turn-

tracks outs

{f) (g

switching tracksfswitching tracky

_{L__.JI)

L - IR - R NP

iy

Total Increase

DECREASES IN MILEAGE

ES

—
~3

kuuauﬁussssa
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If returns under Inquity No
the following particulars

I on page 64 include any first main track owned by respondent or s proprietary companies representing new

OWNED BY RESPONDENT

construction or permanent abandonment give

Name of lessor company

MILES OF &

Abandoned

Constructed
(h)

|

MILES OF ROAD

Name of proprietary company T

Constructed Abandoned
(e) 2 (f)

|
|

—r

The item “*miles of road ~enstructed’” is intended o show the '
mileage of first main track laid to extend respondent’s road. and
should not include tracks relocated and tracks laid to shorten the '

L

1

distance between two points, without serving any new territory
By '‘road abandoned’’ is meant permantly abandoned, the cost

of which has been or is to be written out of the investment ac-
counts
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Schedule 595, —COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Section 10 of the Clayton Antitrust Act (15 US.C 20) states that “no ! dealings shall be made wirl, the bidder whose bid is the moss favorable to such common
engaged in commerce shall have any dealings in securiies supplies th articles carrier. 1o be ascertained by competitive bidding under regulation, to be presvribed &, yui2 or
commerce, or shall make or y conirad Or constructi r mainienar herwise by the Intersiate Commerce Commission.” The specification for competitive bids is
to the amount of more tha i the aggregate I 1) 1€ ar. with ar ) the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.!
corporation, (irm, partnershp s atos her said n car! hall hay ) P bje i Interstate Commerce Act
its board of directors i s1de anager « ! hasin ng o | mn (g). the company awarded the bid by in.luding company name and
agent in the particular transact any 5 wi tth ime 1 ) 1l ! ? % % ind nitle of respondent officers, arectors, selling officer, purchasing officer

purchasing or selhing othicer ho has any stantial erest i ¢h ot ar f ‘ nanager tha as @ hation with the

firm, partners- ip or associati uniess and ex

Fl::f:‘-
Line { Date ntract : thod ; Date filed
No '

A |
Nature of bid Published 4 ! award ! with the Company awarded
|

Commission
(N
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‘

NOTES AND REMARKS
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Lessor Initials Year 19

VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report that

such chief officer has no con®r ¥ aver the accounting of the respondents. The oath required may be iaken before ary person authorized to ad
minister an oath by the laws ut tue State in which the same is taken

OATH

To be made by the officer having control of the accounting of the respondents)

State of Ohio i e o
County of Hamilt’rm 2 \ g8
g i |
/ : ;

/gz' L g

= (f/r et 27 makes oath and say's that he is TGO TR sl S S
(Insert here the name of the afant) s (Insert here the official 1ithe

of _Board of Trustees of the Cincimnati Southern Railway

(Insert here the exact begal tithes or names of the respondents

That it is his duty to have supervision over the books of account of the respondents and tc control the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregaing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to
the best of his knowledge and belief the entrics contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are i1 exavt accordance therewith; that he believes that all other statements of fact contained in the

said report are true, and that the said report is a correct and complete statement of the bu smeTs anthaffairs of the above-named respondents dur-
ing the period of time from and, including

January 1, j |Z7__ 1o and including December 31 ' 19.7_7

i’

(Signature W affiant)

Subscribed and sworn to before me, a notary P“bli v/ . in and for the State and
county above named, this _l.z___ day of :“!LCh by s &

mpression seal

Usg on
My commission expires [’ s ]
©, F. WIGCERINGLOH, Atly. al ’-Ha'; )
NOTARY PUBLIC - STATE OF OHI /,j/ g m
My Commission has no expirstion 3 l ﬁ C[ (e
gate. Secticn 147.03 BRG (Signature of .{}-y,.?}m.mm 1o ,t:pﬂ.r.'ﬁuh‘.‘

X
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VERIFICATION-—Concluded
SUPPLEMENTAL OATH

( By the president or other chief officer of the respondents)

Stateof ______ ,Ohlq

. Hamilton
Ca e AN B ROm e Y R AN e

{
/

Vice Pregident

T Makes oath and says tnat he is —
(Insert here th= official title of the affant)

(Insert here the name of the affiant)

of _Board of Trustees of the Cincimnati Southern Railway

(Insert here the exact legal titles or names of the respondents)

that he has carefuily examined the foregoing report; that he believes that all statements of fact contained in the said repori are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from and
inciuding

—Japuary 1 1977 404 including December 31 19,17

)/L‘Q«J LJ. w

(Signature of affiant)

Subscribed and sworn to before me, a BOtALY public inand for the State and

@nty above named, this )' 3 day of March 19 Ls

on exp , e
My commission expires / impression sesl
¢, F. WIGGERINGLOH, Ally. 4l Law ‘
NOTARY PUBLIC - STATE OF OHI10
My Corr ~isslon has no expiration
gate, & ton M7.02 R. G
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MEMORANDA (For use of Commission only) Lessor Initials

CORRESPONDENCE

ANSWER

SUBJECT DATE OF—

LETTER File number of letter
or telegram

DATE OF LETTER

OFFICER ADDRESSED OR TELEGRAM

Name Month |Day| Year Page Month |Day| Year

CORRECTIONS

AUTHORITY
LETTER OR TELEGRAM OF — O 71~¢R SENDING LETTER OR TELEGRAM

Month | Day | Year Name Title

Railroad Lessor Aanual Report R-4
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Balance

et
’

r funded debt 1ss5uec

onsideration {
For stocks actually issved

Abstracts of leasehold

ontracts
ontracts, agreements, eic
ondent

s of oth

Control over resp
onversion of securitie

Debt, funded, tured

Changes during year

Consideration received for issues

unma

during year
Issued during year
Retired or canceled during year
In default
Other due within one
Depreciation base—Equipment owned
Rates Rnul ind miscellaneous phy
Reserve—Equipment owned
Reserve—Road and miscellaneous phy
Directors
Compensation of
Dividend appropriations

year
ical property

sical property

Employees, service, and compensation
Equipment owned—Depreciation base
Reserve

Funded debt outstanding, matured and unmatured
Changes during year g
Consideration received for issues during year
Issued during year
Other due within one year
Retired or canceled during year

ldentity of respondent .. pe
Income account for the year .....
Miscellaneous items in ?
From investments in affiliated mmmnu_s
Other . :
Lease of road and cuummenl i3
Instructions regarding the use of this rcpun h)rm
Intangibles owned or controlled through nonoperating suhuduncs
Interest accrued on unmatured funded debt s £
Amounts payable to affiliated companies ............ ;
Receivers’ and trustees’ securities
In defauht .........
Investment in road and cqunpmcm

Of proprietary companies ..

Gross charges during year .

Net charges during year ......... .
investments in Common Stocks of Affiliated ( ompames :
Investments in securities, ad justment of book values

Controlled through nonreporting subsidiaries .......... 39,31

QOaths
Principa

Payments f
Physical pr
Reserve
ielal ompanies
sec for which funded debt
Of stocks actually issued
Receivers’ and trustees’ securities
Rent for leased road and equipment
Retained income
Miscellaneous items for the year in
Road and equipment—Investment in
Depreciation base equipment ¢
Rates (road)
Reserve
lose of vear
By States and Territories
Changes duning year
Constructed and abandoned

wned

oad at ¢
Road at

Securities, advances, and other intan
nonoperaung
subsidiaries
Investments in, disposed of during the year
Made during the year
Of affiliated companies—Investment in
Other—Investment in

Stock liability for conversion of A
Selected items in income and retained income
Service and compensation, employees . %
Services rendered by other than employees— demcnls fur
Special deposits
Stock outstanding

Changes during vear -

Consideration received for issues dunng year

Issued during year

Liability for conversion

Names of security holders

Number of security holders

Retired or canceled during year

T e R B S S IO

Voting power of five security holders .

Taxes on miscellaneous operating Property ............ccoveevunensronns 4
Railroad property
Miscellaneous accruals

R S L e e e L, K o e BRI AR :
Voting powers

ies owned or controlled through

. 34,35

is5

I%-40
58, 59
A, 178
58359
18-21
44, 45
50. 51
46-49
60, 61
60, 61
64, 65
64, 65

0. 31
24-29
2429
24-27
28-29
4, 35
S8, 59
62

62
17D
32,33
34,35

34,35
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