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1 - A 

The Cincinnatii Southern Railway was b u i l t by thc City of Cin
c i n n a t i undf r dii.ctction of a Board of f i v e trustees appointed by 
Superior Co i r t of the City of Cincinnati, under authority and by 
v i r t u r e of an Act of the General Assembly of Ohio, passed May 4, 
1869, (66 OL 80) and v.-as leased by said Board o£ Trustees, as re
quired by said Act, October 12, 1831, tc The Cincinnati, New Orleans 
and Texas Pacific Railway Company for a period of twenty fi v e years 
divided i n t o f i v e periods of five years each; the Company paying the 
City as and for r e n t a l the sums of: 
$ 800,000.00 per annum during f i r s t said period; the sum of 
y 900,000.00 per annum during second said period; the sum of 
$ 1,000,000.00 per annum during the t h i r d said period; the sum of 
$ 1,090,000.00 per annum during fourth said period; the sum of 
$ 1,250,000.00 por annum during f i f t h (and l a s t ) period; and i n 
addition the sum of $12,000.00 during each and every year of the 
lease for the purpose of dt^fraying the expense of said Board i n con
ducting t h e i r t r u s t . 

Under and by virtues of the authority of an Act of the General 
Assembly of Ohio, passed A p r i l 13, 1898 (93 OL 637) and the said 
Board of Trustees on June 7, 1902, executed contract of modification 
and extension oT the lease of October 12, 1881,' also supplemental 
agreement r e l a t i n g to the issuance for Terminal F a c i l i t i e s and Perma
nent Betterments, upon the following terms rind conditions, t o - w i t : 

1. Rental accordin,!^ to the terms of the present lease to be paid 
to and including July 12, 1902; the rental subsequent to that period 
becoming due under the present lease, $1,250,000.00 per annum for a 
period of f i v e years, to be paid at tho rate of $1,050,000.00 i n 
cash quarterly payments, and the remainder of the $50,000.00 per 
quarter to be deferred from time to time as i t accrues, and to be 
paid i n quarterly payments of $10,000.00 per quarter, being at the 
rate of $40,000.00 por annu.n, with interest on a l l deferred payments 
at the rate of three (3%) percent per annum, payable quarterly u n t i l 
paid, such quarterly payments of $10,000.00 to begin October 12, 1902, 

2. The lease to be extended for a period of si x t y (60) years 
from the date of expiration of the present lease, that i s to say 
u n t i l October 12, 1966. 

3. The annual r e n t a l for the extended period to be: 

During the f i r . s t period of twenty years 
During the second period of twenty years 
During the t h i r d period of twenty years 

payable quarterly 

1,050,000.00 
1,100,000.00 
1,200,000.00 
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4. Overdue installments of rent and amount payable under 
Clause 9 of the lease (expenses of the Trust) to bear interest 
at the rate of three (3%) percent per annum. 

5. The o r i g i n a l lease to remain i n f u l l .force during c^e 
terms therein granted. 

With the payment of the deferred r e n t a l due October 1933, 
the entire obligation of the Lefsee Company, a r i s i n g under the 
modification and extension of June 8, 1902, as to deferred r e n t a l , 
$800,000.00 was completed settled and extinguished. The fixed 
r e n t a l increased to $1,100,000.00 per annum on October 12, 1926. 

Under the supplemental agreement the said Trustee shall 
issue bonds of the City of Cincinnati, to the extent of $2,500,000. 
the Lesjee Company agreeing to pay by way of additional r e n t a l the 
amount which w i l l equal the interest upon said bonds and the further 
sumof one (1%) percent per annum on said bonds to provide a sinking 
fund for t h e i r f i n a l redemption at maturity. 

The Trustees issued the $2,500,000.00 bonds under the Act 
of A p r i l 23, 1898 (93 OL 637). 

By an Act oi. the General Assembly of Ohio, supplementary 
to the Act parsed A p r i l 23, 1898 (93 OL 637) passed May 17, 1911, 
approved May 18, 1911 (102 OL 111) the Trustees were autrhorized to 
borrow a sum forcompleting the Terminal F a c i l i t i e s and making Perma
nent Improvements on the lin e of railway, i n addition to the sum 
heretofore authorized, a sum not to exceed $500,000.00 and issue 
Municipal Bonds thereforfi, provided, that not more than $100,000.00 
shall be borrowed or bonds issued i n any one year. 

Under and by v i r t u e of the authority of said Actof May 11, 
1911, (102 OL 111) said Board of Trustees on November 19, 1912, exe
cuted additional supplementary agreement r e l a t i n g to the issuance of 
bonds for Terminal F a c i l i t i e s , etc. the Lessee Company agreeing to 
pay as further additional r e n t a l for the l i n e of Railway, such sum 
as w i l l equal the in t e r e s t upon the bonds issued i n pursuance there
of, or such part as may from time to time be issued,to provied a 
sinking fund for t h e i r redemption at maturity. 

The Trustees have issued $500,000.00 bonds under the act of 
May 11, 1911 (102 OL 111). 

By an Act of the General Assembly of Ohio, passed A p r i l 9, 
1915, (105 OL 140) the said Boardof Trustees, on November 10, 1915, 



executed an additional supplementary agreement v/ith thc Lessee 
Company, the Lessee obligating i t s e l f as further additiona) r e n t a l 
for thc l i r e of railway, to pay such sums annuail as v^lJ equal the 
incerest charge upon the bonds and provide a sinking fund for t h e i r 
redemption at maturity. 

ThE? Trustees have iisued $2,500,000.00 bonds under the iAct 
of A p r i l 6, 1915 (10b OL 140). 

By an act of the General Assembly of Ohio, passed January 
16, 1920(108 OL 1135) the Trustees were authorized to borrow as a 
fund for Permanent Betterment of the l i n o of Railway , i n addition 
to the sums heretofore authorized, the sum of $1,000,000.00 and to 
issue bonds of the City of Cincinnati therefore. 

Under and by vi r t u e of the authority of said Act of January 
15, 1920, (108 OL 1135) the said Board of Trustees on November 15, 
1921, executed an additional supplementary contract with the Lessee 
Company, the Lessee Company obligating i t s e l f to pay as further 
additional rental for the l i n e of railway, such sum annually as 
w i l l equal tne i n t e r e s t charges upon the bonds and provide sinking 
fund for t h e i r redemption at maturity. 

The Trustees have issued $1,000,000.00 bonds under the Act 
of January 15, 1920 (108 OL 1135). 

By an Act of the General Assembly of Ohio, passed March 30, 
1923, approved A p r i l 11, 1923 (110 OL 158) the said Trustees were 
authorized to borrow as a fund for the construction and completion 
of Terminal F a c i l i t i e s and Permanent Betterments for the li n e of 
Railway i n addition to the sums heretofore authorized, the sum not 
to exceed $2,000,000.00 and issue bonds of the City of Cincinnati 
therefore. 

Under and by v i r t u e of an autnority of sai'l Act of A p r i l 11, 
1923 (110 OL 158) the said Board of Trustees on Ko^5mber 20, 1923, 
executed an a d d i t i o n l supplementary agreement with the Lessee Co., 
the Lessee Corapany agreeing to pay as further additional r e n t a l for 
the li n e of railway such sum as w i l l equal the interest charges upon 
the bonds annually and provide a sinking fund for t h e i r redemption 
at maturity. 

The Trustees have issued $400,000.00 of bonds under the 
said Act of A p r i l 11, 1923 (110 OL 158). 
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On Jciy 1, 1927, the Lessee Company applied to the Trustees 
for an extension of the term of the lease at a modified and increc.sed 
r e n t a l , the Lessee asked for an extension of sixty years and eighty 
days from the termination of the present lease, or from October 12, 
1966, so that i t w i l l continue in e f f e c t for nine.", nine years from 
Januai-y 1, 1928, After due consideration given the -application and 
with the approval of tte Trustees of the Sinking Funde for the City 
of Cincinnati, the lease was extended ^for sixty years and eighty 
days from October 12, 1966 and dating from January 1, 1928 for the 
payment of increased r e n t a l , plus Trustees' expense of organization 
as provided i n present lease and upon the Lessee agreeing to pay a 
progressively inci'eased r e n t a l plus a progressively sh?re incr(?asing 
of p r o f i t s as follows: 

From January 1, 1928 to December 31, 1946: 

$ 1,250,000.00 fixed r e n t a l and the equivalent of TL of the 
net p r o f i t s from operating the leased property 

From January 1, 1947 to December 31, 1966; 

$ 1,350,000.00 fixed r e n t a l and the equivalent of 3% of 
net p r o f i t s from operating the leased property 

From January 1, 1967 to December 31, 1986: 

$ 1,450,000.00 fixed r e n t a l and the equivalent of kla of the 
net p r o f i t s from operating the leased property 

From January 1, 1986 to December 31, 2006: 

$ 1,600,000.00 fixed rencal and the equivalent of 5'4 of 
net p r o f i t s from operating the Icased property 

From January 1, 2007 to December 31. 2026; 

$ 1,700,000.00 fixed r e n t a l and the equivalent of 67, of 
net p r o f i t s from operating the le?.aed property. 

Tne lessee further agrees to begin at once the construction of 
seventy-seven miles of second main track between Williamstown 
and Danville, Kentucky at i t s ovm expense, which has been completed, 

The Contract of Second Modi£4c|tfion and Extension was executed on 
August 1, 1928 

(INTERSTATE COI-IMERCE COMI-IISSION) Finance Docket No. 6618. 
For an authority to assume obligation of Second Modification 
and Extension of Lease of C i n t i Southern Railway 
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Under date of November 15, 1961, the City of Cincinnati 
and Board of Trustees entered int o an additional Supplemental Agree
ment with the Lessee i n which the City agreed to borrow not more 
than $35,000,000. through the issuance of goneral obligation bonds 
ior the purpose of making major l i n e revisions to eliminate tunnel 
clearance r e s t r i c t i o n s , grades and curves. The lessee agrees to 
pay a l l princiapal and interest requirements on the $35,000,000.00 
of notes and bonds, and further agrees to pay the contingent r e n t a l 
rates above or the following contingent r e n t a l rate schedule, which
ever results i n the higher payment to the City; 

Net p r o f i t of $ 6,000,000.00 or less 
Net p r o f i t between $6,000,000 and $7,000,000.00 
Net p r o f i t of $7,000,000 but less than $8,000,000.00 
Net p r o f i t of $8,000,000 but less than 10,000,000.00 
Net p r o f i t of $10,000,000.00 or more 

3 Vo 
4 % 
5 t 
6 % 
7 % 
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as It appears in the articles of incorporation, using the words possession of Ihe prope'ty of any of the lessor companies, stale 

The and { ompnay only when thev . i f p . i i i ' of the corpo- their names and Ihe courl of jurisdiclion m column In) and give 
Ihe dale when such receivership, trusteeship, or other posses 

1 

slim Ki ' a i i II. adililiiiii In lhe d.itc of insurporatiiin, in culiimn 
Ihl, 

If a cons'ilidatuin or merger was elTccled during the year, 
pariiculars should be given in .Schedule .^91. "Changes during 
I h . " 

Line 
No 

Exact name of lessor company 

(a) 

IM<)«P<»IIATI<)M coRPORATF c i m n t n . o v m R»:SP(IISIIK'VT Total voting power 
uf all security hold
eis at closc of year 

(8) 

Line 
No 

Exact name of lessor company 

(a) 

Dale of iiKorpo 
ration 

(b) 

\ , m .if Si„tr ,-t t f III 
1 . f l III utiicti rtimp;iny 

r.'t IIK.ITIWjIClJ 
Ic l 

Name ' i f conlrolling corporalion 

'd) 

Hxtenl of con
trol (pereentl 

le) 

Total numher of 
sliK-kholders 

(f) 

Total voting power 
uf all security hold
eis at closc of year 

(8) 

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

The iUlIway beins ' tha City o f Cincinnati, 
1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

tharA tre, no ata ckhalder 

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  

1 

3 

4 

5 

6 

7 

X 

1 

10 

i l 

i : 

13 

14 

1.̂  
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2» 
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32 

33 
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2» 
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2» 
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21 
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2» 

29 

V l 

t l 

32 

33 
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ty 

16 
1 7 

IX 
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20 
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-11 

•n 
24 

IS 

2(s 
•s-i 

2» 

29 
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32 

33 

34 
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20 
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24 
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2» 

29 
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32 

33 

34 

16 
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21 
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2» 
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32 

33 

34 

16 
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•n 
24 

IS 
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•s-i 

2» 

29 
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33 
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16 
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•n 
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29 
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32 

33 

34 < 
35 
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• 



I due Ihe names of the ftve setuiily holders who had the 
highes! voiing powers in each lessor company included in this 
rtpori ITiis informatloi: should be given as of the close of the 

iW, ST<H KHOIJ)KRS AM) V()TIN(; POWKR.S 

ye ir. ui il nnl available, at the date of Ihe latest compilation of a 
list of stock-holders If any holder held in trust, give particulars 
of the Irust in a foolnole In the case of voting Irust agreements 

gise. as supplemental information on page 12 the nanies and ad 
dresses of the .30 largest holders of the voiing trust ceriificaies 
and the amoum of thcir individual holdings. 

3 

4 

S 

6 

7 

S 

9 

10 

11 

12 

|3 

14 

l< 

16 

|7 

I * 

19 

20 

21 
S I 

23 

24 

21 

26 
-tn 

.H 

29 

3(1 

•1 

32 

Same (X MtKU^thki 
(b) ffl 

Name of UHK khntdef 
t4i 

Votiilf 

2. Give pitrliculars called for regarding each lessor company mciuded in this report, entermg the initiak of 

ihc lessor companies in the column headings 

pim.r \^fnc (if Mnckhfildft 
(hi 

ptintr Name oTvUKkhotder 
Voiinf 
pimff 

(kl 

Stijtc to(;il number of votes cast at laiesi general meeting for election of direciors of respondenl 

(iivc the date of such meeting . 

(i)vc the place of such meeting 



lessoi Initials 

IS 

19 

20 

26 

2'' 

311 

31 

32 

); 
U 

il 

38 

'1 

40 

41 

i ; 

43 

44 

4S 

4ft 

4" 

4H 

41 

Hi 

11 

12 

Sl 

M 

ss 

V, 

t use p.u :icillals nt the s .il mils c.u ^ 
•-laaasxnmt 

indcnls .,1 Ihc cl i s J i S H S T f a r ^ 

Year 19 

No Item 

N.iii;!.- ol 1 I'CCloi 

I it'iitiu add esN 

Dale of be Jinniiij; ol l . i i i i 

I )ale Ilf e\|iiralion ot ici ii. 

N.iiii. ' of diicv liir 

1 r i . K ' ' , . 

Dale ol beginninj; of term 

D.ile of expiration of lenn 

. . . I diieclor 

Othce uddies> _ 

Dale of beginninj; of lenn 

I >.i!*.- .it c vpii .ition ol k-l ni 

N.iinc ot diieclol 

' n i l . t ,iddiess _ 

D,i!c of beginning of term 

IXiie 111 expiralion of lerni 

's,iiite of dtrecloE 

Othce addiess 

Dale of beginniiiL' of lenn 

D.llc . -IIII.,!!,..! of leim 

Name of direcloi 

(>ltice address 

Dale ol hejnnninL'of lenn 

Dale ol c spi l.it lon of term 

N.iihc ol diieclor 

Office addiess 

Dale of beginninj; of term 

D.llc ol i:\pirali.in of lern; 

N.ime of directoi 

Office addre-

Dale of beginning of lerm 

Dale of expiralion of lerm 

Name of director 

< )ffice address 

Date of beginning of term 

Dale of expiration of term 

Namt of direcior 

f Iffice address 

Dale of beginning of lerm 

Dale of expiration of lerm 

Name of director 

. 111.. 0 ...liliess 

Dale of beginning of term 

fkite of espiration of t c r i r . _ _ 

Name of directoi 

office address 

Date of beginning of term 

l>ate of expiration of letm 

Name of director 

(iffice address 

l>atc of beginning of term 

Date of expiralion of lerm 

Name of direcior 

Office address 

Date of beginning of term 

Dale of expiralion of term 

C i n t i , Chip 
June 29 1962 
Unlimited 

M... Lindhorgt 
C i a t i . Ohio 

tint i m-l tiaA 

JLL_iL__Scherer 
-Cin£l^Qhi£L_ 
June iS^ iSM 
Unlimited 

-£.-LJBarne«_ 

Sept 27. 1968 
__Cinti. Ohio 

Unlimited 

- H . IL. Cer SOIL 

May 6, 1977 
lin] imiliaA 

Railroad l.essor Annual Report R-4 



.essoi llllll.lls Year 19 , , 

I I ' 1 )l K K r< >RS—< •mcludcd 

l-mci ihc iianies of lhe les-oi coinp.inics in ihi .olisn i , tu .niings 

! 
1 inc 
No 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

( 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 
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6 
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15 

16 
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20 
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10 

11 
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13 
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16 

i7 
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19 

20 

! 

1 

2 

3 

4 
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6 

7 

X 

9 

10 

11 

12 

13 
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15 

16 

i7 
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19 

20 

1 

1 

2 

3 

4 
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6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 
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19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 1 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 

2 

3 

4 

s 

6 

7 

X 

9 

10 

11 

12 

13 

14 

15 

16 

i7 

IX 

19 

20 

1 22 

23 

24 

25 

26 

27 

. -—. 
22 

23 

24 

25 

26 

27 

-— 1 

22 

23 

24 

25 

26 

27 

22 

23 

24 

25 

26 

27 

22 

23 

24 

25 

26 

27 

22 

23 

24 

25 

26 

27 

1 3. 

29 

3. 

29 

30 

31 L. 

30 

31 

t 
33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

1 1 — — 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

j 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

1 -• -

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

—— I 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

1 
1 _ _ 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 

33 

34 

35 

.36 

37 

i» 

39 

40 

41 

's 
j I « ! 1 44 

i . . — ! 4S 
1 

46 

47 

48 

40 

50 

51 

52 

53 
I 54 

5̂  

.56 
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I.es'iii Initials is.il 11 

11.3. PRIN<'IPAI. t;i-;.NS;RAL OI-FR KRS Oi- ( 'OKPORATION. K M U V K R , OK T K I STKK 

'use p.irliculars ol ilie sanous general officers of respondent- . i ihc . los,- ,if ihc se n 1 nici the n.iines of ihc ICSMU .oinp.mies in the column 
headings 

1 itte 
V . llem 

1 Name of general officer G. H. SCHERER 
-1 i I ule of geneial officer EEe4ldeiit_ 
3 1 Office .idJn-ss C i t t t i , Ohio 
4 N,inu. of geiiei.il uliicer Mark UPSON 
1 I l l i , , i l .n.ni-ri i l isrtircr Vice President 
t, Othce address Cincinnati ,Ohio 
7 N ; i m i . o f (.ener:.1 o l f i , f l A.H. LINDHORST X 1 . 1 , _ 

8 i Title of y,-nt-titl orti, ,-i Vice President 
9 Othi-e aililri'ss C A n c . i n r i A t i , O h < o 

10 i Name of general officer E - T . RAHNF..-; 

i l 1 T i i l t of jienci,il . I I IKCI Vice President 
12 1 

(ifficc address 
C i n c i n n a t i . O h i o 1 

13 Name of general officer N. W. CARSON 
14 Tulc of general officer Vice President 
15 Ort i rp ;ii l i lrpss ^ C.ittrAnnmti ,{ihlci 

16 Name of general officer 

17 Tide of general officer 

18 Office address w 19 Name of general officei 

20 Title of general officer 

21 Office address 

22 Name of general officer 

23 Title of general officer 

24 Office address 

25 Name of general officer 

26 Title of general officer 

27 Office address 

28 Name of general officer 

29 Title of general offii pr 

30 Office address 

31 Name of general officer 

32 Title of general officer 

33 Office address 

34 Name of general officer 

35 Title of geueral officer . 

36 Office address 

• 37 Name of general officer 1 • 
38 Title of general officer _J 
39 Office address 1 40 Name of general officer 

41 Title of genua! ofhcei 

42 Office ;i.l<tr.-vs 

43 Name of general officer 

44 Title of general officer 

45 

46 

45 

46 
IXIice aunress 
Name of general officer 

47 Title 'of general officer . 

48 Office address 

49 Name of general officer 

50 Tille of general officer 

51 Office address 

52 Name of general officer 

53 Title of general officer 

54 Office addiess 

55 Name of general officer 

56 Title of general officer 

57 Office address 

Railroad Lessor .Annual Repor' }(-4 



1 II I pillNt IPAI (JKNKKAI OFKU KR.SOK t OKPt)RATION, RKt K I V K R . O R TRISrir .K—t oncludcd 

If there arc teceiveis, trustees, or commitices, who are recognized as in Ihc controlling management of the road, give also iheii names and l i 

ties, and the Kscalion of then offices 

l . int 
No. 

1 
- I 

t 

4 

5 

It 

7 

8 

.-j 9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

... 28 

\ —^ 29 

30 

31 

32 

33 

34 

J , 35 

36 

37 

38 

39 

40 

41 

42 

1 43 

1 
— — - i — 

—— 44 

45 

4fi 

47 

48 

— — 49 

j ^ 

li 

12 

1 
[ 

1 -
11 

1 14 
1 11 

S6 

t S7 

R.iilr. . 1 essoi Annual Kcpoil K -• 



H 
1 1 CSSOI l l l l l l . l l s V e i l 19 

s 

e.ic 

1 

, t , ^ < ; K N K R A I , BALANCK S H K K T - A S S K T SIDK 

'V ' , • 7^ ' •" of year of 1 lessor companies ,n the column he.,,l,ngs I or inslruclions covering this 
h lessor company included in this repor.. entering the names of the | schedule, see the text peiiaining to (ieneral Halance Sheei Aivonnis i„ 

L i n t 
No 

Account 
ial (b) (Cl Id) (e) 

1 C l ' R R K N T \.SSKTS 
anii Cash - . S 27,996. $ % $ 

s 
I i t i i i Tempi i r , i i \ ^ . i - . l i n m • . M I I I I I K 

1 j r i l ' l .Speci.il i l rpos iK 

4 |704) Ixians and notes receivahle 

5 (705) Traff ic , car-service and olhei h... 

6 (706) Net balance receivable f rom .igcnis .inU L o m l n i . . i -

7 (7071 Miscellaneous accounls receivable 

X ! IIIINI Inleresl and i l i \ HK IMS n-ieivable 

9 I l i H ) Accrued accounts receivable 

10 (710) Working fund advances 

II C l l ) Pre ()a vine nts 

12 ( 7 I ? I M K I C T I H I :<n>l v i i p p l i . - v 

13 (713) Other curreni assels 

14 I r i 4 i Deferred income tax chantes (p. 551 

15 l o l a l current assets- 27.996. 
16 (715) .Smking funds SPECIAL FIINDS 

17 (716) Capital and uiher reserve funds_ 

18 ri''! Insurance amt mhcr tiiruU 

19 Total special funds 

20 
INVRSTMKNTS 

(721) Investmenis in affiliated companies (pp 24 to 27) w 
21 Undis inbuicd earnings f r o m cerUiin investm. . i , . i ini 

7 2 l ( 2 7 A a n d 2 7 H l 

22 C22) Other invesimenis (pp 2 i iand29 | , 430.000. -
23 (723) Reserve lor adjustmenl of insestmenl in sccuniics ( leihi 

24 ' . '24i Al lowance lor nel u i i rca l i /ed loss on n . i i K u i r c . i ! n ' . i rki ' i .oiU. 

cquilv securiiies—( i 

2s Io ta l investments (a,;c.iunis 721 722 721 430.000. 

26 

PROPKR/IKS 

i ' 3 l ) Road and equipmem property (pp IK and 19) 

Road 1 53,175.396 

" " 

27 Equipmcnl 

• — 28 General exne nditures - — , 
29 t i the r elemenls of investment 

30 Construciion work in nrofress 

31 Total road and euuinmeni uniperiv 53-175.396. 

32 
(732) Improvements on leased prupeity (pp. 18 and 19): 

RoHlf 

33 Lquipmen. 

34 Oeneral exnemlinirrs 

w 35 Total i-nprovements on leased property 

.36 Total transportation property laccounis ^11 and 732) S i 1-7'" 

37 (733 | Acc rued deprecia. i .u , 1 inpi . ,vc, i„ , leased p m p c n y ! 
38 (73S( Accrued depreciation - K o a d and 1 uiiir.ni. p., 

39 
40 

(736) Amort izat ion of dcleiise projecis—koad and Kuu inmfn i 39 
40 Recurded depreciation and amorti/ation (accls 7 ' 1 7 1 ' ,i„ii 7 v , i . 

41 Total transporiaiion prope-ty less recorded depreciation 
•.ml J n.. .rl .......... ' ''. 

42 n i l ) Miscellaneous physical proper., 

43 (738) Accraed depreciation - Miseeilaneous physical nroDcriv 

44 Miscellaneous physical properly less recoided depreciation 

45 l o t a l properties k i s recorded depreciation and amorli

zal ion 

4 f i ' ( 
OTHER ASSETS AND DEFERREP CHARCES 

7411 f ) ihe r asseis 

47 ' 1 74 ! | Other dcf ' . r /ed charpes 

... 
48 1 ( 
49 1 
.50 i 

'441 Accumiilatcd deferred income lax charges In "iS» 833,657 " ... 
48 1 ( 
49 1 
.50 i 

I m a l other assets and deferreil chaiiics. 

' I O T A I ASSil- ' I i ; T ' Ox Lfti Mli) 

..pla .11. 1) 11,,ICS. icl . icl i .lie .111 miegral p 111 ..1 l l i c ( l e i . C M l 1), 1.01. c Shee 

j O K N t R A L B A L A N C E SHE! 1 SI ' ,1111 / 1 i N T I N U R D O N P A t . ) S ' , \ , .1 'Hi 

1_ 
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200, (iKNKKAI. BAI.ANi K SHKKT—A.S.SKT SIDK—( ontinued 
Ihc I niform Sysleni ol Accounts lor Railroad ( ompanies Ihe entries in I on Ihe Pages indicated All contra enlnes heieundei should hc indicated 
this schedule should be consistent with those in Ihe suppotlmg schedules | in parenthesis 

ll) (hi (11 (k) 
Tine 
No, 



9A Letsor Inilialt Year 19 

200. G E N E R A L B A L A N C E S H E E T — A S f i E T S I D E (Conclade^l 

Line 
No. 

Account 
(a) <W" (c) (d) (e) 

( ( $ $ 

51 

I T F M S E X C L U D E D A B O V E 

The above relurns exclude respr ent s holdings of its 

own issues of securities as follows 

l 7 l 5 ) S i n k i n g f l i n r f « 

52 ( 7 1 6 ) C a p i t k l an.- l m h p r r : r r . , f t i i n f f i 

53 ( 7 0 3 ) S p r r i a l r t r p i i < i l « 

54 (717) Insurance and other funds u 
REMARK.S 

Railruad Lettur Annual Report R-4 
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200. GENERAI BALANCE SHEET-A.SSEI SIOE (Conclyded) 

(0 (0 (h) (ll I'l Ik) Lin< 
No 

i ( $ I % S 

51 

S2 

53 

54 

51 

S2 

53 

54 

51 

S2 

53 

54 

51 

S2 

53 

54 

REMARKS 

Railruad Lettor Annual Report R-4 



Kl 1 CSSOI l l l l l l . l l s "1 car 19 

2<HI I . L S I k M H \ l \ \ < f S i l l h 1 1 I M I I I l l \ S I D I 

. l l i i i l . t l it: i h l - U ('< ' l 1 > l i l c i i l i ) : i d i , .1,11 in . 1 il l l i t k n cU i l l ) i . ^ •K•^ m I t u . . i l . i i i u i (k. .n.Ji ln: ' ' 1 , H j ^ 01 IS IS I c n l * ! l t l f l u isc in !h<. si i {*(>' i l ( i n , 

MNiriKihMis i..tvefinR Ihi^ sthcduk, MCO the text prruminir lo (iencfal RitlurKc Shc. t AcciHinis, HI | herrunder SKIKJU be indiCtfieJ in prtrcnth-

1 ine 

No, 
Account 

- l a l (h) (C ) (d l I C I 

« I RRKNTM ABILITIES 

Sf (751) l,oans and notes pavable $ $ $ $ 
5f, (7S2) Traffic, car-service ,in.j . i i hc h:il,inces—Credit 

57 l ^s i i .\udiiei i accounls ,111. .hie 

58 (''541 Miscellaneuus accounis p,iv,iiiie 

59 I'ASSI Inierest malU'r i l iinn,iii1 

M) (•'S61 Dividends 111,1' 

61 CSTj ('nmaturcd inie.. .1 , .1 

ts2 ("••^ 1 t nmaiured dividends declared 

63 CSS)} A c c r u e d a c c o u n l s pava is le 

64 PfiO) Federal income taxes aecured 

65 (^*>l) Other laxes accrued 

66 I'^^i Deferred income lax crediis (p SSi 

67 ("'. '1 Other curreni liabilities 

68 lu ta l cunent liabilities (exclusive of long-term debt due wilhin 

one vearl, - —. . c _ J 

69 

l O S t i - I K K M Df H I 1)1 f W I I I I I M i S I VF.AR 

' " ' • 1 . I i i i i i pmen i ohilgalions and oihci dcbl (pr ' i * 411. and 41 )j^_„xu 

70 
1ONG-TKRM I » ; B T DLF AKTK;R ONK \ KAR 

(~r> i ) . ( inded d e h i i i n m : i l i i r e d 

7 | ' 1 i | l j l p i n i - i . l ' • h l i ^ . i l i . i M v ( P f , ' . s i ; 

72 ' ' ^ , I . [ . . 1.0 . / . - . I l i . ; i C i . , . h l . . 

73 ( ^ t . ' l k i - i i - i v , r v . .n i l 1 . , . p p 1 K . 4 I I 

74 ' ^ ' " . l D e h i in d e i a u l l ' p | . - , 

75 
. 1 ' A !M ' . t i l . ' v [ . . l . i r . ! , . • , i ! t 11, 1 l e i ; 5 4 ^ 4 6 1 ^ ^ , 

76 
. t t l l i c . m i n i . 1 1 1, , i | j> l . - r n i . | e h | 

I 

77 
. . '.i/.d prcniiuiii OII lonj: lenn ilchi . 

lotal long-term del t due after one vear , , , , „ , , 

f 

78 
. . '.i/.d prcniiuiii OII lonj: lenn ilchi . 

lotal long-term del t due after one vear , , , , „ , , 54,467,049. " " i 
1 . 

79 
R£SKRVK:S 

("̂ 711 Pension ,iiid w elfarc reserves 

i l^^-il ( asuallv and oll iei icserves 

81 l o l l l l r i * \ i - r v p v 

K2 

trrHER Li ABiLrnK:.s AND DEFERRED CREDITS 
(781) Inierest in default In 4li) 

83 (782) Other liabihties 

84 (784) Other deferred crediu 

85 (785) A c t r u e d l iahi l i ly - t .eased proper lv 

86 (7861 Accumulated ileferreil inrnme lax i rc<lii« (p SSl 

87 l o ia l other liabilities and defei ied credits 

88 

SI IAKKHOI n i K S FQl ITY 

Cupil.tl sl,,tlt ll'.ti .,1 -.'.lit il \i,lticl 

(791) ( apitai slock issued 

( ommon stock (or 32 and 331 

89 Preferred stock (pp t 7 a f u l i 3 i 

90 Total capitii! slock issued 

91 i^'»;i SiiKk liabilitv for i.onver«ion (pp 14 nnd 11) 

92 

"3 f i l ia l canital slock 

94 
Capita/ Surplus 

1114. miums ami assesmenis on capilal siiwk 

95 (795) Paid in suinlus 

% ( 7 % ) O t h e r c a n i l a l s i i r n l i i s 

97 

98 
k l l.Illicit Income 

1 ' 1 " ' Relained inmmc - Approprialed 

99 (798) Retained income - l inannrunriaier l (nn I7A an<l 17Bi 

KNI l l i i s l l N i l u n r t l ' l l i r [ . ,nc l i i 11 I'l (11,111 e I , ih le , j u i l v 

sc 1 u n l les 

l l l l T i r t a l r p t a i n r d i n r c a n r 1 
' ' ' 
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2(H! < ; L N L K \ I I 5 \ I W I I S I I K L I -I IVBII I I V S I I ) L - { ontinued 

< In p.l-
I ,'s(ioiiiU lil s i i , i l i i l i i \ lo ICIU'IMII > 

. on I llic k'.|.-cil l . l l i l l) , id piopcils If 

tlnplo^ eniciii in.iilc oil j piovisions slalc i l l , i l 1,111 

Ills nil sui ll 



I CSSOI l l l l l l . l l s Ycai 19 

1 ine 

i n : 

I I I . 

1114 

10^ 

106 

I D ' ' 

IOK 

2im. ( ; K N K R A L B A L . V N C E .SHFT I I I XHI I I I ^ snu i miimiK il 

- Account 
(a) 

! Kf \ ',t HI STIXK 

cijui ty . 

IXri Ai. LIABILITIES AND.SHARF.HOLf>ER.S EQIJITV . 
ffie ahove rciurns exclude lespmidciil s hnidiiigs of its own 
issues as follows 
(7651 Funded debi unni,iiincil 
(•'67) Receivers'and inisici-s s..ciirities 

i768) Debt 111 default -
1791) ( apital slock 

SI I'lM L S ' l M \H1 I I KMS 

.\moiiiiI of iiilcusi :n,!liiiv I mip,iul m ilctault fm as loii).. as 
90ua>s 

\inouii' of inleresl . 

Nmount ot principal involved 

Invc,(menl cmi td in acci 

leased properlv, on lhe hi 

lo lespondent's pioperi> _ 

1 732 'ImpioM 
if lh. 

Nole: Provision has not been m.ide lot I cd-.i.il ii, o nc laxcv 'AIIK li tn.iv i'c p,iv.ib:c m In Hue vcii s ,, u s,iii ol dcdiiclioi. .! . .nj; lii pi i ...J 

December 31, 1949, lo closc of fhe year of lhi» repori .\sr .ccelerated amorli/ation in excess of recorded depreciation. The ar... unts by which 

% 
(I,. I since IX-ctiiibei 

! / , l l l l . J I . l l 

cause ol III I 

Federal income taxc, have been reduced during the ind'caied period aggi 

I.stimaled accumulated net reduction .n l ederal incomi taxes bean 

(| 1969, under provisions of Section 184 of the Internal RC VCIUK' f ode 

1 iiin.il'.il ,u cimitilatcd iici leduction in l cil<i,il in... 

1 l'*«)9, undei the provisions of Scttiim 185 of the lntciii,ii Ke .ci, ,c ' ,iijc 

1 stimaled jmouni of future earnings *hicli can be reali/ed before p iving Federal in... 

lots carryover on Januarv 1 of Ihe \eai fnlloAmg lhal for wh 

Show the aniount ol investment tax c'l dil carryover , ., 

Sho* aniouni of past service pensnui costs deterinin'cd by aeluai mnt at year end 

lolai |icnsioii losis lor year 

^ 1,1 nial i.iisis 

'i .mil I , . .11 ,1 (last tervice cotts . 

Slate whelher a segregated poh .cal lund has been citablished at provided by the Federal F lee imn f an.paigi, Sei ol 197 1 t I ^ i S < 

t l O l . YES NO _ — 

csl menl since Dcccmhei 

% 
,. ailable nel npcialing 

S 

% 
* 

NOTKS ANI) RKMARICS 

Railroad Lessor Annual Keport K 4 
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201' I , 1 M K \ 1 I t M S M I M i f f I I I M i l l I n s i D f l imcluded 

(h) Ik) 

I ine 

No, 

10? 

1(13 

104 

1(15 

106 

107 

KIK 

11)1 

I 10 

1 I I 

Railroad I,essor Annual Keport K 4 



1^ 1 essoi Inuials Year 19 

.100. INCOMK ACCOI INT FOR I H E VLAR 

1 Sh,.» twic.mdci Iht ,iii ni ••aJi lessoi cmipanv included in lhis ; All coiii-a cniiits i " rcuiidci should tie indicaieil , i , parenifiesis 
itpsni. enttimg UK nanics , . l ilit ics„a companies m Ihc ceilumn headings. For in i Any unusu.i' nccru ils involving siibsunlial aiii.iiiins included ..n line- h in si 
struvUons covering this schedule. see the text pertaining lo Income Accounls in the nu lusive. should bc fulh explnined in a fooinoie 
I niform Syslem of Accounis Ior Railroad t ompanies 

l ine 
N . l 

Item 

(a) 
.vhfJtik 

V . thi (C) Id) (e) • 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

oRDisviiv rn.Ms 
RAIIVSSS O n . K A I I . S I ; I S K t l M t 

S 5 

1 

$ 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

• . - . f < i . i n i I . . l i s * . , 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

i S . / , i . r i i . . l ^ (fs \ 4 i i l l ) 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

i^'sii r .iclerrtd taxf* \t> *>'•<) 1 • • 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

Hire (rf frenEhi uir* n td hiKhway revenue fr tghi enuipmeni-crcdil bal-

AniP 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

•MU) k t n l i rnm t iu i tmnlnvs 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

U^nl f rom passmji-T-lram iar-. 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

(• t̂l* . k t r , ' t ' l (Tr rl.*.i:inf' r . j u ipmfn l 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

K r i i i f i o m w.i>rk u t i i i p n i m i 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

(.>IA'. i f iM mvomr 

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' 

Rt-VrS PAYABLE 

<^3fej H j i t o( (rtttiht CA:S :«ml h tgh^ jy icvenuc fretghi ctjutpmeni-dchit 

IwilafUe-

i 

< 
h 

>, 
' 1 

I I ' 

i i 

i ; 

13 

14 

1' **iVi Rem U» U>s:t>mi)tiv«s 

I ''^h; Rrnl I . i ; njsscnirei rrain . j r s 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Kent f u i flouiinu euuiomenl 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

1540) Rent for work euuipmeni 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(-̂ 411 liMOt fasUttv r«:nt*i ,, . , 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

ToUi ient\ EMviibk 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

N « rent i <linei 11 20i 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Nei fuiiwav opeiating tntume ttine\ t, ? l t 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(JTHUt (N(t»M»: 

I502J Revenue<i from mitceliitne- i *>rrffah*)ns in ^ll 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(509» InLORx: (tom l«*s< o( roaa ; i - ^ cauimnent (o Vi» 371 4.333.826 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

i^IOi MiiLjIUrieiKJS iCiii incinne 

371 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

i^i:i locofiKT frofT' rvH cxritlmtt on)Dert\ 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(512) ScDwacelv operated DroDcrties - twoh i 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

t*itM n v u i t n d income (from investmentu undet cixtl <MIIVI 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(*il4) Intere&i ina>me 32,480 
• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

lru.(>mr fr iun stnkina nrni mher reserve funds 
• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

1^17) Release uf Dremiumt ^ i funded debt 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(5l( i l r on i r ibu lumt f rom Mhcr ciunnaniek , , 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

(MV) X4iftL,ellane(>u& tiuittme 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

I>ividend income (frum inv' '»tmenl» unnler etiuitv onlvl 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Undutributed ea. 'nira» '<uikcs> 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

F^uilV in e;trmnq\ ( lonMt) of alfilinied r i ,n i^me% (tin^t U m 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Tft t j i l other income 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Total income (hnc* 22 37t 4.366.306 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

tnSCeiXANEIMJli DEDDCnONH FKOM INCOMt 

hxDentes of miwetlaneiMii opcralionh (5 S'i) 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

Tares on mik-ellaneinit operaline f i ropcnv ip 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

' M t j Miteellaneout rem* 

• 

1" 

lli 

IV 

2U 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 MiicetlitrkeiHik lux ai i?nial» 

• 

43 

44 

45 

46 

47 

48 

(5411 Seoaralelv iioeraled jtrtt^t^nte*--ir.^: 

I549t MaiMenuicc of tnvetUncnt orsanizaunn 

• 

43 

44 

45 

46 

47 

48 

(5iO) InciMiw transferred to other c/imnaniet 

• 

43 

44 

45 

46 

47 

48 

(?M) Mitcedancous uicumc char itet & 27.631 • 

43 

44 

45 

46 

47 

48 

ToiaJ miiceflaMou dediirtinni ''^f^^^^^'i^ 4.338.675 
• 

43 

44 

45 

46 

47 

48 Income a v a i b ^ fo i fixed chiutev ihneii M . 4?> 1 

• 

43 

44 

45 

46 

47 

48 

T ^,366.306 

• 

j l _ , Railroad Lessor Annua: liepon R-4 
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MH) IM DMI n m t M lOKTHF. YEAR—Coatinurd 
4 lane 2is includes only dividends from mvcsimcn's aeeounied L.i uiiiiei ilu 

cosl meihod 1 inc 34 includes only dividends accounled for under lhe equiiv meih
od l ine 35 includes ihe undisttihuled earnings from inveitments aceounici; for 

undei Ihc equiiv met 
panies accounled foi 
only once in the tolai 

Tod Line M. repicsfnis ihc 
under thc cguil> method 1 
m line 17 

IIU'S l-J .irnl shoulti bt- int 
com-
luded 

l i ne 

(f> (*) (h) (1) (j) No 

s s $ S $ % 

1 
"1 

1 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

l< 

15 

16 
17 

IK 
19 

20 

21 

22 

23 
24 

25 
• 26 

27 

28 
79 

30 

31 

32 

33 
34 

35 

36 

37 

.38 

39 

40 

41 

42 

43 
— — — — 1 ' 

I 44 

45 

46 
47 

1 48 

Railtoad L t n u: .XMSIII,' Keport R-4 
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.MX), I M (>\ll M ( Ol M IOH 111! I \ K - ( oniinued 

I 
N 1. 

49 

Ml 

sl 

52 

53 

.M 

S'. 

''tl 

Item 

( a l 

fsched 
' ulc 

1 1 s M • ; . I N 1; 1 ' 

iS42l KCI. 

Ihl Inleicsl 111 aef.mil _ 

|S4~J Inlcresi "in untunded dchi 

1S4X1 .•\ir,,M!i/.,.i. .1 .-f .liv.,vMit l.ll funiled ikhl _ 

I , . 

litcniiu .ill .-i lueil iti,i!|its liim-s w M. 

OIIIKK IJIim*TK)N«( 

sV 

(-1) 

(.1 

f.2 

f.4 

65 

66 

f,7 

68 

su., i , . .K, , . . . l ,,!, ( i . ; i , K , l -le'-l 

,' - I .iiiiingcnl iiilciesi 

383 

I M st \ l i m I S t H i y l K M HI-MS 

,sss, I „u'u.,, ... ...Iiequcnl uems Ncl il>cbiO ti'-.l.'' 

liui.nic Ui.ssI In.Ill Cunliouing .ipeu: 

I)1S( O M I M H I Oi l H V IIOSS 

.SWII Ini..me inueij »t |menls* 

.(._. (,,.(, . ' I . . I duci.rilinueU scgmells* 

lb) lc) Id) le) 

iti.ai (li'ii<jniifii"'ti nperalions (lines 

hcls IC cMra-iidu.ary items (Utxes M > - ,-—^-f-^ 

tixiKAimnisxHS ntMs AND Aicmsrisn CMANOK-S 

' !• } iiriii'rdin^ry ilenis Ncl 'DchiD tredu 'p ^H) 

"•^lu \i}. iiiiif 1.IX..S in exira(*rdinjry iiems-Oebit kn-dm *p 

(^Vi^ Provuu-n fof deferred itxet - Exiraordin«r> itemi 

fi)Wi emfaotdinary it«m« (Iinet 63-*.')—. ~. 

' v^ i f .Mui.in.t fffi. ( '̂1 changei in accounting pr incip les* -

c Klirt'rdir.4r> items and i t tounimg than^s-(Oebiti 

I. ' f u l l ' i l f U ' S f l h . h " ' ) 

Net incotne (tutt) transferred to ReW" i. 

Un^ppropriuted Uinei 62.t<M> 

* l.e»> iip; • Ifll laiei of 

infftqucnt i(eni» Net (DehifJ trct l i ' 

•s> i i i . f i , upcfaiiims ot distonimuo' .1-.in. ,, 

•i:l)ii\d! f t ditconiinued »cgnient» 

t i l t 1.1 .1 <.htiti^r^ in de. ounlinjj J1̂ t̂ Klpl̂ ^̂  

fledu'-lKwi'. tsec 

IN( OMK ACCOCNI K)K I I I I \ l AK KXPl.ANATOK V M»I KS 

I f ' lAte-ti iiruiiM/Mitm \i4 emergency fitcjliitts tn excels ot fcconlcd depiecijiion lesutted id reduction o( federal income taxes for lhe yett lA thn repori in (he 

Ho* thrmJ|Eh„ 

iis provided m ihc Ŝ*- > 1 

. lir/<-i,dJ 

(?l tf ffo* l(ifoiij.'h tMf^Ji.is! '.v •-v i-v.d. .,1,-f. t • 1. iNt-loi mcie.i>.enn .He) . . . 1 i . i i j T 

M) M drtrrryi r ' ^iii' iit UK Credit Utilized iis a reducfioi. 

l>rvUi • o* ^Mi'.zvA rtitn •* "-vct'-intM*! UA nedii dppJied to reduciMm trf tax hiibilir. i>,,i ,1, i - 1 

Hji.m<.r .i( .1; 'f-nf vr IF • i ; i \ . • • f t i c f i f t;i» t r e d i i U\ed In i rd i - c r i urn ' . f • - t , , . ,|, - 1,,! 

>^id »mt>ufi' • I iDvfvtmrnt t jx i l td is (WHI, . 'cdutc turieni vejr'-t tax accrual 

i ' ,*f detreaw in tuirciii year % tax accrual retulling ffiwn uw i4 mve-.'̂  

* fh<- 4n3i»un( td inve^imrnl la» LfedH carryove! year tt.i'. 

ptirp*ivcs 

$_ 
$_ 
ll ( . 

$ _ 

%— 

s — 

Railrniid ! cssnr .Annual Rcporl R-4 
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.Mtl). IMOMK Al t Ol M IOK 1 IU \ K \ K - I uncluded 

(fl 'g> (h) (i) Ik) 

line 
No 

$ $ $ $ 
49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

H 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

' 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

• 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

-• 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

— 
1 

49 

50 

51 

52 

53 

54 

'.S 

s | , 

5 7 

58 

" t l 

I I I ) 

' l l 

62 

I s l 

Is4 

( iS 

hr> 

i r 

( l h 

()9 

NOTE.S ANORKMARK,S 
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I7A I essor Initials Year 19 

.W5.RETAINEU INCOME-11 
1 Show hereunder thc Retained Income o." each lessor cumpany in

cluded in this report, entering the names of the lessor companies in the 
column headings, F'or instructions covering this schedule, see text per
taining to Retained Income Accounls in the L'niform System of Accounts 

NAPPROPKIATKI) 

for Railroad Companies. 
2. All contra entries hereunde; should be indicated in parentheses. 
3. Indicate under "Remark ' " the amount uf assigned Federal income 

u x consequences, accounts 606 and 616 

Line, 
No, 

Item 
la) (b) (c) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Unappropriale retained income (1) and equity in undis

tributed earnings llosses) of affiliated cumpanies (2) at 

I v g i n n i n g nf y^a r * 

(1) <2) ' (1) (2) 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Unappropriale retained income (1) and equity in undis

tributed earnings llosses) of affiliated cumpanies (2) at 

I v g i n n i n g nf y^a r * 

S $ $ S 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

(601.5) Prior period adjustments tu beginning reuined in 

cr^me 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

CREDITS 

(602) Credii balance Iransferred from income (pp 16 and 17) 

(606) Other credits to tetained income (p. 58) 

300 

396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

CREDITS 

(602) Credii balance Iransferred from income (pp 16 and 17) 

(606) Other credits to tetained income (p. 58) 

300 

396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

(622) ApDroDriations released 

300 

396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Total 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17), 

(616) Other debits to retained income lo. 58) 
300 

396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

DEBITS 

(612) Debit balance transferred from income (pp. 16 and 17), 

(616) Other debits to retained income lo. 58) 
300 

396 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

(620) Appropriation for sinking and other reserve funds 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

(621) APDrunriations fur other purpnses 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

1623) Dividends (pp. 52 and 53) 308 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Total 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Net increase (decreasei durine vear* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Unappropriated retained income (1) and equity in un

distributed earnings (lossesi of affiliated companies (2) 
at end nf year* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Ralance from line i l l l ' . . x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Total unappropriated retained income and equity in 

undistributed earnings (losses) of affiliated companies 

at end of vear* 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

Remarks 

Amount of assigned Federal income Ux consequences: 
Aeenunt fiift X X X X \ « X X X X 

x x x x x 18 Arrniint tsid x x x x x 
« X X X X 

x x x x x 

*Affl<Muil HI parcmlieMt indicatct debil baUiKx. 

NOTES AND REMARKS 

J 
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305. RETAINED INCOME—1 
4. Segregate in column (2) all amounts applicai,'e to the equily in un

distributed earnings (losses) of affiliated companie- based un tbe equity 
method of accounting. 

5 Line 3 Oine 7 if debit balance), column (21. should agtee wilh line 36, 

(NAPPROPRIATED—CondiMled 
schedule 300. I'he total of colun 
with line 63, schedule 300. 

6. Include in column (1) only 
exclusive of any amounis includ 

ins 11) and (2). linet 3 and 7, should a 

amounts applicable to Reuined Inc 
ed in column (2). 

gree 

ome 

(d) te) (f) (i I) 
Line 
No, 

(1) (2) (0 (2) (1) (2) (1) 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

x x x x x 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

x x x x x 

x x x x x x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

1 

2 

•J 

4 

5 

i ' 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

i ; 
18 

NOTi:; ANDRE.MARKS 

Railroad Lessor Annual Report R-4 



170 1 c s s . . I l l l l l l . l l s U a r 19 

NOIKS \ M > KKMAHKS 

Kj i l r . i . i d I essiif Annu.il Kepurt R-4 



Lessor Initials Y c j r 19 I7D 

Vhedule 203.—SPEC I A I DKP<)MIS 

Kor othei lhan cunipensuung lulanccs, si,ii. . c | i , i i . i i i u c n h nem . . I ' ' " 'iiH' ' i nunc lelleclci ' 

lhe year Items ol less lhan $IO,tX)0 ma) hc cuiiihincil in u single enlry .ind described as M, i i . . i ii 

balances, i'atc separaiely lhe total amounts held on hehalt of respondent and held on behall i i l others 

less t h . i ! . , 1 1 ) . . l l S , l l . l l ( j 

I.ine 
No 

S 

9 

10 

I 1 

13 

14 

15 

Id 

17 

18 

19 

20 

-Zl_ 

Purpose .if deposii 

Inleresl speci.il dcposiis 

Total 

Disidend special dcfinsil i : 

I . M l 

M ISCC l l i l 11.- spccuil dep..sits 

Tmal 

t .iiiipeiisaiiii(j balances legally resiricied 

Held on hehall ot respondeni 

Held on l>chal( «( oihers 

Balance ai dose 
ot year 

(h) 

K . i i l i 





Lessor Initmls Year 19 19 

I I I , ROAD AND Egl'IPMENT PROPt:RT\-<'onrtny»d 

.jmred f f o m v>me <»«he' (.••mpunv stair tn « ftH>;M(>te thr 
• " • l i itTHf the datt ()f 4ic|uiMli(>n, giving lermini n n i tite 
'i's4> fuini5h 1 Uiitement of thr amoi„nl included in ett.h 

j y i i y acguitrd, r e f r i n n g li> the uMimin i * vnUinins in 

4 If d u f i t y • ' . (••'•iH-''• 
name of O--' 
i,o\t of Ihf 
primiiy M. • > 
which the end M-V appe^' 

*• HtHe\ telert'ng li> enttie.s td (hn «ched(rie should he \hcmn «m page 2^ 
tt Repoft tm line H lunoufi i noi irrvMahte in Ihc primary road accounts Ihe i teini rtp«>iird 

nhoitli.' V hfiefly Kknlifwif < 
thtx hoc onl^ u'ulrr \pe. 
Mtm for f sceptMwis lo (• 
exptit'nintt 'V* '"'iKtrvf' 
•.lub or • . 

•• I in H fooinoie oti pMgr ''^ i 
' ^ uiuatl» afirr permiv' 
•iiinB Reference lo v. . ' 

• itti-ofs miiM tMjf mair 
' •'• i h r ( oniti.i 

1 mid ht: rrporieO IHI 
f ' om the ( (imtMiv 
lid he made when 

îLCS to (he p i i n l r d 

(jro%s i^hsrgei during 
year 

Ih) 

Nel i.hard*"' lio'ciy 
>cat 

Iff. .ItArats during 
vrai 

ID III III 

I 

imi 

ye.u 

tnt 

si<i vlii»t|ts dunns 
veiif 

l l . ) 

s S s s s $ 

BgjrjacjrrrE.srrs-..-','!:.: 

1 1 
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212, PROPRIKTARV rOMPAMF-S 

Give particulars called for regarding each inactive propriet-ry corpora- dude such line when the actual title to all of the outstanding 'locks or ob-
lion of the lessor companies included in this report (i e . one allof whose ligations rests in a corporatio.i conlrolled by or controlling the respond 
outstanding stocks or obligations are held by or for the respondent with- ent: f>o( m the case of any siich inclusion the facts ol the relation to the 
out any accounting to the said proprietary corporation) 't may also in- respondent of the corporation holding the securities should be fully set 

Line 
No. 

Item 
(a) (b) lc) id) le) 

1 

2 

1 

4 

1 

2 

1 

4 

*s^ r fxn i1 -Atxti •A^i^ilt^^^n-.^\ n \ : \ t n t f t c k s 

1 

2 

1 

4 

Pg^ijing f fn^^« r rn^^ - i t v^ r^ atui t i i rn -o i i f« 

1 

2 

1 

4 

1 

2 

1 

4 
V ' l r r f k i i . i t f h i n o i T ' S f L c 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

i $ J $ 
ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

I ' ' i l l l m m ^ n t 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

fi^n^ru\ exnfnAttitTC*! 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

f l t h ^ r n r / t n r r t v ^ ( * ( ' 'O i tn fC* 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

l m n r / M / ^ m # i n f ( / i n l ^ i i v ^ i f n m t ^ ^ r t V ' K 0 3 Q 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

i i n m ^ n t 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

Ilepreciaiion and amortizaUon (accounU 7:̂ 5. 7.16. 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

i - i i n / i ^ A t f ^ h t i i n m a t i i r ^ i l f a t ' r n i i n l 7 6 ^ 1 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

1 / i n n i ^ r m iH^Ht i n f i#>f: i t i l t ( A c r m i n t 7 fw t \ 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

Amounts payable to affiliated companies laccouni 

^tjli 

ft 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 C a p i t a l s l n ^ k l a r e n i i n l 7 9 1 1 

'Inciifde* Atcount N«>' *«> I tther flrmrfliv 
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212, PROPRIETARY COMPANIKS—t'oododed 

forth in a footnote. The separation of accounls 73! and 732 into "Road, ' 
"Equipmem." and "General expenditures" should be estimated, if not 
actually shown on respondent's books. Assiipi to "General Expendi
tures" only such amounts as are nit included in "Road" or "Equip

ment." Knter brief designation of the several proprieiary companies al 
the heads of their respeclive columns and slale in footnoies the names nf 
the lessor companies ihat conlrol them 

(f) («) (h) (1) ()) (k) 

Une 
No, 

1 

4 

1 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 
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1 i ssiu IritliiiK Vcat 19 

NOTKS AND RKMARK.S RKtiARDING RETI RN-S IN SCHKDl LK NO, 211 ON PAliKS 18 XSTI 11 

\BSTR ACT OK THE PROVISIONS OK THK LEASK BEARINd ON RESPONDENT-S LIABILITV TO REIMBI RSE THE LE.VsEE KOR 
IMPRON KMKNTS M s.OK ON THK I K \SKI> R MLROAD PROPKRTY 

iSee insfuclinns on pagt 111 
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Ixssor Initials Year 19 

<;KNERAI . INSTRI (TIONSC0N{ ERNIN<; RKTCRNS IN S< HKDl W S I H ANI)218 

1 Schedules 2!" ,inil 2IH sl, , .nwu us stu.ks honds, othet secured obligations, unsecured notes, and investment advances of 
aff.'ialed companies and oiher imcvinu nis held hv the lessor companies includeil in this repori at the close of the year spccificallv as invesi 
ri-ents, includmg the obligations of a State nr Incal governmeni, or of ;in indisidiiiil, so held, investments made, disposed of, or skritien down 
durmg the year , and dividends and interest credited to income Tliev should esclude securities issued or assumed by respondenis f or definition 
of affiliated companies, see the rules governing ..ccount No, 721, "Invesiments in affiliated companies, ' in Ihe L'niform Svslem of Accounls tor 
Railroad Companies 

2 These investmenis should be subdivided lo show lhe biMik value pledged unpledped. and held in fund accounis I'nder 'pledged ' include 
the b<x>k vale of secunties recorded in accounts Nos, 721, •Investments in affiliated companies. ' and 722. Other investments." sshich are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other resiriclion or condition 
vthich makes them unavailable for general corporate purposes ' Unpledged " should include all securities held by or for Ihe respondent free 
from my lien or restriction, recorded in thc accounts mentioneJ above Under 'In sinking, insurance, and othcr funds ' include lhe Kmk value 
of securiiies recorded in accounts Nos 7|S. "Sinking f jnds ", 716, Capital and olher reserve funds', and 717. "Insurance and other funds 

3 For each lessor company, Iistcthe insestments in the following order and show a tolal for each group and each class of investments by .ic 

counts in numerical order 
(A) Stocks 

I I I ( a r i l . 

(2) Catncis iii.icuve. 
(3) Noncarrier —active. 
(4) Noni-arriers—inactive 

(13) Bonds (Includmg V S. 'kncrnmenl hondsi 
(C) Other secured obligations 
(D) Unsecured notes 
(E) Investmeni advances: 
4 The subclassification of classes i l i : (C l . i l ) i . .mu 11 1 should be the same ,is ih.il piovided fcr J iss i \ i 

The kinds of industry represented by respondent's investments in the securities of cvther companies should be shov/n bv svmbol opposite 
the names of the issuing corporations, the syinbols and industrial classifications lo be as follow s 

.Svmbo/ Kind of Indiisirs 

I . Agriculture. Torestry, and fisheries 
II Mining 
III Consiruction 
IV Manufacturing, 
V Wholesale and retail trade 
VI. Einance urance, and real estate 
VIII , Tiansport.r.ion. communications, 
V l i l Services, 
IX Government 
X, All other 

ind other public utilities 

6. By carriers, as the term is hcic used, is meant companies owning of ,.perating railroads, facilities .luxiliarv thereto such as bridges, ferries, 
union denots and other terminal facilities, sleeping cars, p.irlor cars, dininc cars, freipht cars, express service and f,icilities, electric railwavs. 
highway motor vehicles, sieamKials and other marine transportalion equipment, pipe lines (other ihan those for transp<irtalion of water), and 
other instrumentalities devoted to the trar,~riir',iiion of persons or propenv for hue Telccraph and telephone companies arc not meant to bc 
included. 

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa
nies, manufacturing companies, h<itel companies, etc Purelv "holding companies' are to be classed as noncarrier companies, even thi ugh Ihc 
s/'ciirilies hsid by such cnmpanies are largely or entirely those issued or assumed bv cirncrs 

8. By an »citve corporation is meant one which mainlains an organization for operating propertv or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor .idministers 
its finam ,al affairs: if il maintains an organization it does so onlv for the purpose of complving with legal leoiiirements and maintaining title lo 
property nr franchises 
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24 Lessor Initials Year iQ 

Oive parttcutar^ of iBvestments m stocks hond\. other secured ohh|utittn<.. urxecured n«*ies 
and mveMment advantes *>f compsinie* afftfmfed with respondent mciuded tn account* Nm "* (^. 

Sinkingfunds . '( apital and other re\frve furwis V \ In*e*tmenti m affiliaied c(wnp<t 
nies Jrtd TP. "Inuirancc irtd other fut»ds 

I nur llw name of t reportinglesMW com(.any in the NKIV M ihc schedule and jpve iheirundrr 
pariKuiarA of tts inveMments in affiliated .̂lwtlpanle^ heforr lislinv iht»se t»f a second If %\or fV^e 
name« thtnild he liMed in the <»rder in whKh they appear <»n the balance sheet 

Fmrif * in this schrdule shtnild he made m wKcordante *ith th* dehnilisHis snd feneral losiruc-

217. INVKSTMKNTS IN Ami.lATt:n ( OMPANIF.S 

fvinf the inveMmeni* h> means of lellers. fijtres Ami svmht>l* in iH>ns ipsen i>n pai-c j * . 
ti>fumns (At thi. and Cc* 

Indicate hy means of an arhiirar\ nvitt. m c«>lumn td) thr tiNi|uiK>n in suppi»rl of which itnv 
security IS ptedfCd, mortyafed or otherwise enci'-..hered. psing namf .imi mher imponanl par 
ncul.-'s of suchohii|catH>ns m fwtTMXes 

(nve .-Hals for each class iind fnr each uihclass, and a pand tcMa) for each account 
Kntries in columns (di st>ould shtm dale of malurnv of hi*od* and iwher evidences of irtdehted 

r»ess In case ohlia^iHWs of ihc same desnrr.aiH>n mature senalK the date in column fdt m;iv he 

Ac

count 

No 

la l 

Class 

No. 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and description of security 

beld. also lien reference, if any 

Id) 

L stent of 

conlrol 

fe) 

i^vf.sTsff vrs ST mis r . Of Y I AR 
WWKVUTTnr sMOINT 
Hll I) ST (tost rx SUR 

Ac

count 

No 

la l 

Class 

No. 

(b) 

Kind of 

industry 

(c) 

Name of issuing company and description of security 

beld. also lien reference, if any 

Id) 

L stent of 

conlrol 

fe) 

fledged 

10 

Unpledged 

'g» 

$ $ 
1 

I 

1 

j 

f 

1 

I 

Line 
No 

1 
2 
1 

4 
1 
(i 

1 
8 
9 
10 
II 
12 
1^ 
14 
1.^ 
16 
17 
18 
19 
20 
21 
22 
23 
24 
2^ 
26 
27 
28 
29 
M) 
il 
12 

ii 

14 
i l 
-V, 

37 
38 
39 
40 
41 
42 
43 
44 
4.̂  
46 
47 
48 
49 
50 
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217, INVKSTMKNTS IN AKKILIATEi; COVP WIF.S—< rmlinord 

repi>rted . i* Vria'H ii> In miikmg enines -n this c»>Jumn jW>rcviaiK*ns in .t»mmon 
lis*- in Maml;(td ftfwncu! puhli*. atums m.i> hc used *het< nf e*sutv iifi *, <. t«int t>f timiied spai.e 

If .inv t»f lf»e comp.-nies included in (hi* schrdule are tontritUed h\ rfsp*<rtdent the pcrieni iif 
nmtfof shiHiW he given in ». olumn tei l i s -i'sr m; . .•"̂ p in\ tvir.l - i .tntftitled other than ihfiHinh 
astual ownership t>f securities, pve p-l" .>f n-mi i Dniml jrvr names 
of other parties and pariK'ul.- of ci>nl< 

If .in> .idv jnces rep4»ried .1. pledged p.̂ i iis,ui.i'v ir .,ii« ii„.ic 
('.If IK iu,i( s nf invesiments m.ide, Jisposed of, iw wrillen (K)**''! during (fK .eai '•hould he given 

in cot; -' " , i His'. H ih«- • .>M I'f ,in> invesimeni made during fhe year differs from lhe 
titKik. ^ . i ue (cpi'doi in i.o(umo ((i, explain Ihe mutter in a ftHviniHe Bv ' cost" meam the <\*n-
viderahon given minus .Kcrued interest or dividertds mciuded (herein If fhe consideraiion ftven 
»K received for sikh mvestments wa* t>ther ifwncash <V'.t uhe rhe Uansachon m a ftMMmMe Iden 
tifv all entries n citlumn t&l »hK'h represeni a redus'i'-n -n ihe hi»>tli value of securities hv vvmtsirf 
and give full eKpfanalwm tn a footruMe in each case 

This schedule shmild nut irn lude scmrtiies osued .x .i^iunei' hv re''p<irMfenl 

IN\t.STM»:NTV ST I IXtSl:<l» VlAH 

MIOK VAl.t K m AM<H'^ 1 HFID ST Cl OSIC IW VI AII Hixk Viiluc «f 
insrslmrnK miiijf 

ISIVT.STMKKfTS IMSnwin (If o« wurm.N mWVUi 
nCRIM; VFAR 

MVTi>» NDS cm IVmiFST 
M' l l INt ; VF.A« 

In licking, insuriinsc. 
iiml mhrr lunds 

Ihl 
Iolal honk vattje 

( I I 

iJuiinf srnt 

III 
Hmik salue 

Ikl 
Selling price 

III 
Rale 
Iml 

Smiium (.rediled lo 
iniiime 

Inl 

$ $ $ $ $ % $ 

• 

t 
4 

s 

6 

7 

8 

9 

10 

II 

12 

13 

14 

1'. 

16 

17 

18 

19 

20 

21 

1 1 

21 

24 

25 

26 

27 

28 

29 

.30 

31 

32 

34 

IS 

V, 

17 

.38 

19 

40 

41 

42 

43 

44 

41 

46 

47 

48 

49 

<<) 
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21. lessor Initials Year 19 

217. INVKSTMI'.NTS IN AH'TLIATKI>fOMPANIK.S—( oniinued 

I W t STM* VIS AT Cl 0 » : Of VF AR 

IKKMC VAI 1 FOf SSHM M Mfl. t l AT tLOSro f VKAR 

1 l i e 

V . 

. ' • I ' l ' l 

N,. 
(1.,s% 

N o 

K l l Ml o f 

i n d u s t f V 

ll ^ i ( > m p , i n \ . I ' l l ' 

, l l , » ) M I l i e n ' r ' l 

1 x i f f i f • ; 

, iMUi\ i l e J B e . l 1 . . p l , , l ( i . , i 

('7t * c l i d t IC* 111 l f l 

51 

52 

<5 

$ $ 

51 

52 

<5 

51 

52 

<5 

S J 

SS 

Sh 

s-

<;K 
S ' l 

<;K 
S ' l 

Ui 

61 

1.2 

61 

1.2 

1,1 

64 

f'S 

68 

69 

1 68 

69 

" ( 1 

-
.-. 

~4 

••s 
"6 

-
"K 

"9 

M 

81 

82 

83 

84 

85 

86 

87 

88 
89 

90 

89 

90 

91 

92 

11 

92 

11 

94 

9^ 

% 
97 

98 

97 

98 

99 

100 

99 

100 

101 

102 

l t n 

102 

l t n 

104 

105 

104 

105 T o l a l 
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217. INVESTMENTS IS AFFILIATED COMP ANIES—CooetodMl 

m-vrsTMBm AT H X W (ir VEAR iNvi%n:«nmN t w i r n s i n <ir <m wRiTii»i( DOWN MVimrMW OR ll«TEIUBT 

• O M l VALIIE o r AMMIVr MQi ) AT OUMC o r VCAR Wa lNr , YEAR DUIONCYKAR 

In sinking, 
insurance, and 

other funds 
(h) 

Tou i book value 

(i) 

fiook value of 
investments made 

during yrar 

0) 

B o o k value 

(k) 

.Selling price 

(I) 

Rate 

(m) 

Amount crediied to 
income 

(n) 

Line 
No, 

$ k $ $ 
51 

52 

53 

54 

55 

56 

57 

.58 

59 

«0 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 
• 81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

% 
97 

98 

99 

100 

101 

102 

103 

104 

i S X , JUL' 
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2I7A INVESTMENTS IN COMMON STO< K.S OF AFFILIATED < ()MPANIF.S 

I'ndistribuied F'.arnings From Certain Investments in Affiliated Companies 

1 Report below the details of all investments in common 
s.ocks included in Account 721 Investments in Affiliated Com
panies, which qualify for the equily method under instruclion 6-2 
in the Uniform System of Accounts for Railroad Companies 

2. Enter in column lc) the .'mount necessary to retroactively 
adjust those investmenis qualifying for the equity method of 

accounting in accordance with instruction 6-2 (b) (111 of the i 'ni 
form System of Accounts for Railroad Companies 

3. F.nler in column (d) the share of undistributed earnings 
(i,e., less dividends) or losses 

4. Fnler in column le) thc amortization for the vcar of lhe 
excess of cost over equity in net assets (equitv os er i osi) at date 

cif acquisition. See instructions 6-2 (bl (4) 
1. The total of column (g) must .igree with line 21, schedule 

200 
6 For definitions of carrier ' and "noncarr ier", see general 

instructions 6 and i i page 

Line 
No. 

Name of issuing company and description of security held 
lal 

Balance al beginning of 
vear 
(hi 

Adiusimeni for invesi. 
menls qualifying for 

equny meihod 
(c) 

F^quity in undislnhulrd 
earnings (losses) dur 

tng \eAX 
(dl 

,Amorti/;iIion durmg 
year 
lc) 

Ail)usimenl for invesi-
mirnls disposed of cr 
Wl men down during 

year 
l f l 

Balance al close of 
ytar 
Igl 

1 

Carriers: (List specifics for each company) $ s S s $ $ 

s 

t 

4 

5 

6 

7 1 _ _ _ _ _ _ 

8 

9 

10 

I I 

12 

13 13 



2 I7A r N V F , S T M E V r S I N C O M M O N STOCK-S O F A F F I L I A T E D C O M P A N I E S - C o n e l u d e d 

t nd is t r i ba ted Famines F r o m C e r U i n Inve t tments in Af l i l ia ted Companies 

Line 
No, 

Names of issuing company atid description of securiiv held 
(al 

Balance al beginning of 
year 
(b) 

1 1 
Adjuslmeni for irvest-Equity m undisiribuied 
ments qualifying foreamings llossesi dur Amori i /ai ion during 

equny meihod ing year year 
(c) Idl (ei 

Adjustment for invest 
menls disposed of oi 
wri l len down durini 

year 
(f) 

I 

Balance at close of 
yea-
I f ) 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

Car r ie rs : ( L i s t specif ics fo r each c o m p a n y l $ $ i i s s 
14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 

:\ 
ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 

H 

il 

14 

ts 

Ms 

IK 

11 

40 

41 

42 

14 

l< 

It-

1" 

18 

19 

21) 
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ss 

23 

24 

s < 

26 
-.--
28 

29 

.V) 
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il 

14 

ts 
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IK 

11 

40 

41 
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1" 
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19 
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mm 
Yc;ir IV 

2IM (MJUK I N \ I SIMI M s 

( Ctv< p«rlKul«rs of investmems m *l(K,ks honds «Hher vetured irfitiK.ilii»h> ur 
mHe*! and mveslment jidv«mes of «N c(vp(t/at«ins 'trher thati affiNaied ifnipame' m. i 
jKC/>«ni*No* Sinfc/ft|[ funds 7»/>.-(>pt(a'and (Ither reserve fur>d> f>thr 
menls". and'^n, "fnvurjnce and irfher funds ' Investmrntwrultided in a<c(»tmt 7 i ' ,/ 
and I"? held h> Irusiees tr Ueu irf i.»sh deposits rrijuired undri Ihe |t<>vernin|f mslrumen' are l^'hr 
etcluded f'ufn this sihedule 

? t (llr-• the name of a repi»rtin|t lê ŝ f̂ t . i • - . K I ) of ihe scheduir and f ivr (K* 
dff 1 r'r ,;ii,rv ,,f lis other investmeni'- ' i\e «i( a veci>nd lesstti I'he--' 
shm.iJ t-" sicj in thc (wder -n whtch ihi v ai; t.. r shm 

i t r t f 

i Induaie h> I • '(far> mark in Lolumn f<f* (l»e (ih(i$iitHin m suppĉ ri at »hK-h any 
fi.«fil> (* pledge" •( ifherw :••(* Cf! nfrfwrr,! y n-ntme- n{hf f ((nptirtartr p»i 
' wlar* Ilf iiiiih iMi^rtiiorin i»i ((i</(n4>|e\ 

' fMvr u>)aH for eaih class and for e.' 

1 1 INVrSTMFMs I 11 11 i s i 1 l l w sk 

Ac Class K i n u i i f 
I IMWll. \ s i r i IH SSUH'M m.l t> A l t U m t l l t VFAR 

1 inc 
No 

Ac Class K i n u i i f 
1 inc 
No 

count 
No 

No industry i l ' i f l ! (.Hll Unpledged 

(al l l l l j u - l 

1 
j U S GOVERNMENT BONDS 

' S 

; 1 1 
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1̂  
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Y f i i i 1*̂  

2IH OTMKK INVKS I VU NTV-X ondiidrd 

iifumn (d/«hi>uld xh'tm dtte of matutity of hitnds *nd inher evidences (»f mdehi 
>hli^ tl...ns of the same Ar^-ifnniinr <n,iti(ir sei i.i 'U ihf iVilr if̂  • -•' rs-f\ I l l i miss, ^, 

K FartKuUrt of invetimenis m»de d»sp'>ved of writien Amn dunnftthe yejr thrakt he uv 
enm c(»tu:iins itttii (kl mcluMve If the co*i of »ny invesimeni m^de diirinn rt* V* ' differs from 
Ihe ho->k Viilue fep(>rted tn c*»tumn OJ, evplam it*e m*tiei tn t fimtnoie Hv cosl" is mei»ni the 
tonsideradon jjsen minus accrurd mieresi or d.*tdends included therein H Ihe t»nstdrraiu.r> 

vfd ffw such wveslrnents other lh*n ca»h destnhe Ihe ir^nsjit fi<»n in H foni 
nines, ,n ttslnmi. I -c^ • ' • ' • ' s I f i I . •' :•. Iht V ' . I I I ' M ii!i(»'s 

ripKinuliii' 

jpi-en or (e< < ivfi 

t<vnrmi VIS AT ("i/m t» VT AH isnwmffvr. uv tu r j i i» nt wmrm?. ww*^ HvoiKNiK na i><Tnif3n 
ni«iw:vtAa 

tnilK S Al If ft AM0l*0 will ATlliOM (» YtlM 

Irt i i n l i i n f 

iiisiit*i\v«" »nil 

tttl" . '..".I. 

1. d ' t f i n t ' > i . 1 ' S e l l m i i p n . t-
K . . l r 

( m l 

I l l w 

N i l 

i s 
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221 S H C R I I U > , A D V A M F s i , A M ) O I I I I K I M A M . I B I 1 S O W N H i O K i D M HOI 1 H ) J t lHOI 1,11 
NONKFPOHI I N l . r A K K I I K OK NOM AKKM K SI KSIDI\HIKS 

frtse pjilKiiUrs of lOvesimefils lepirsrnlril tiy w.iii i i irv .iml *1i^n^r^ IIIHIIHIIII^ '.ctuiiiii*-. i ' | p..ii t,, Ihc 1 .niinii.Mi.ii tiotlri ihc pn 
sucil t'l ,is\umcil h> Ihc lespondenil, aiKl ol .rihei inlnngiNf pfopt-ily indiifilly iiwncd or son j i r fnid In any quevlKHi iit wlielhci Ihe 
liolkJ hy Ihc kssoi lumpvnies iiKlMded in lhis ier iH Ihmullh any yithMilury mliiih ikies niil re | hy Ihe suhsidinfv 

visions of l ' , i ' i 1 , ' f Ihc Inleisialr (iMnmerve Acl. wifhuul 
(iimpiiny ISMIM , '.. •.ecurilKS i . (he oHigoi. i^ ninlintled 

Njmc tt imnirfi'ininf i jiiirr at MIIILAIIICI wtHidur, 
lhal frtui'lllc w.iiiilifs . i . i i t t r . i»(*lici ifilanpW, i . .' 

1 .1, s..' (;•••• "1 - l», .f»o. 
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221 SK 1 KITIKS. AHV ANt ES. AND OTMLK IN 1 AM.IHLFS OWNKD OR < ONTROLLED TIIROl (;H 
NONREPORTINC; ( AKMIEK OR NONCARRIER SCRSIHIARIEV-< oo<luded 

lhis uhedule ShtmU totltid, ,11 snuttlns o f . . . , o « n i « t . . n . c s >nd Khe. muniphlc I " ..i«.m/,<l.m. « indoK),,.!, .hos. ,tl„msirsptmdrnl ts i*4e 1.,ilciermine 
ly owned or cmt lo l i t i IhiuufH n.«,eD..Min« t * i i e i . .«! nonswiiei suhsidi-iKs, .s . c l l . ' ^ c.lmenls.,, 1' S lieayury I M I ^ I I K K . . m.y he comhined in . iin,le ,iem 

| , , l , i U . , l , , . 1 . „ ,.( lv.,.k .„',,' "1 
ISM.snut VIS IHsr iMIH* AH " l I T W i 

HOVyMN I I M , YI A I 
Line 
No 

ms r sin>f nls «l 
iU f M Itw yr^f 

tfS 

duitng Ihe year 
1(1 

HtMili kalue 
It) 

Srtlinc p" ' 
fh) 

RcmarSs 
111 

Line 
No 

% ' % 
1 

1 2 
1 1 

i t 3 
1 
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i t 4 

' '. i s 

1 1 6 

i ] 7 
1 —— i 1 8 
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51 

. _ . . , 52 

1 u 
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111. ( APITAI ST<M K 

S h t ' i * M - | i j i 4 i r i c i t i l i l . I ' l l Cat. t l lc%st ' i t 

l i i l l c m s 

IS' 
I. 

In 1 
frtcnl' 

. tif l l l i c k C I I V C " 
Iletienlufc 

,mn rhr, and ii 
.riding lhe rule of dividcn.1 rcquiic 

I .he Ihei lhe dividends urc cumuL 

live nl nctncufnuljilive If Ihc designslum uf any tl.ss t t sinck ihciwn in icilumn Ihl is n.il ujlft 
. irrti!. dc, rtpiivf i,i mdicale clearly tts dividend righlv and cguily in Ihe assets of Ihe lespnndenl 

1,4 lhe facls vliciuld he given 
,il an aothiif'/aliii^ Ihr dale nf lhe Ulcci a»vcnl nr ratlfkalHin ftrceys.iry lo 

. \h,>»n c g in icsc ,in aiilhiiri/,iliiin t" , ,ifcd In he t,iiifi,.il l,y Mn, It v id 
( ' ' . 1 n f d i l C t l . l l S 1, i ! • • , . • ' >„ 

gl . . . 
rail-

and 
dair 

' y.e Ihe d. i ' 
p i r M ' i h i , » r , l 

I ,1 .r . ' . UJ , , ' l \ l r f l C , , l , , l U l f ' „ l ) i , i :j|1l,.CJ 

Ifccedcnnii ilye validity ol the i".,c give Ihe 
.,lenl has lo he complied nvilh aflet Ihc uppuiv 
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«r Vf ,• 

I t t t t ptt *»bt* mmiiuMy ktutd aMl 
Noml'tiiHt outtfafiiHfif at rtrne nf %ear 

Pai value 
per ^ ,̂ I ' c 

l>ate issue 
i lUlhol 

i / e i i 

f*tT ŝ ltte <»f iimouril 
,,'.ith. ' f f t i 

I • • ' r f i JI.I- s 4 l . i t m i l 

M*natn$ »i tlose 
«r Vf ,• 1'. l r . - . . . , r , I.-

In sinkini or other 
fund-

l a l i 

The rallt raj having b eea fa 
paid 
o cap 

ui l t am 1 aCill Ota bed by Cl 0 £ Cll jclanatl . 
I t havln 5 been duly 

: i , i t has ri 

eea fa 
paid 
o cap 

by the i 
i ta l 8t« 

t i t of OL 
»ck (Siee I 

[niclpal _b 
[aget i-A, f 1-

It of tl je City of 
' 

CinclDtu 

5 been duly 
: i , i t has ri 

eea fa 
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t i t of OL 
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1.51, ( Af lTAI ST<K K - ( r-mluded 

d usi i.iiSsalion ot the .I.K:kh<.lders hav heen irfilained slalc in • P " " ' ' " " ^ " 
such cKiditinn and nf Ille respondcnl v cmifliantcIherewiih ll .hnuld he nnled lhal Kclmn 21li 
„( the Iniersiaie (cmmeice Acl makev il unlawful f.n a carriei lo issue ot asvume any Ktunliev 
unlevs and unni. and Ihen nnly to Ihc e«leni that Ihe I irnimmion by ocdei aulhcKires such issue 

'"'nliiTs'''rcc,lunms l f l and (nl chnuld include si'xk lywtunally issued, nnminally iKiIilandin, 
and .^lually iwHianding Fm lhe poipnses nf lhis icpnn capital viock and ilhei stcuitMs aic 
^oncidcicd It' he n, nil.'i isstird.hrr, i r i t t f i ^ M . are signed and sealed and placed with the 

piopei i*cer Inr sale and dtliseiy nt a i . pledged „ .Hhct»,,e placed in •ome special fund oJ Ihe 
!esr<sndem They aie consideied lu he aclua«y ic . "-hec vvid ti- a honi. fide purchaser f i ' i -
valuahle ccmsideiat.in and such puichasei h<4ds —n coniml hy the respnndeni All 
itcunlies a.luallv issued and ooi reacnuifed hy "If nt arc umsideied In he ac_luaj 
l l rait.landing if reacuuire l hy iv fni Ihr lesn-iiv h ciicumslances as requite them 
m be cnfisidered a- held alive and nor .anceled ," , • •>.c. ait considcicd In he nnminafly 
(NiMlandm^ 

I t iU! p,ir value a.lut'fl 

, „ l s l „ ' » l i n y 

WHIioiit Par Value 
Numher nf shares ntiminallt issued and 
nriminatls outstanflinv al CIOMI O( year 

linking ot c 
cr funds 

mi 

.X-

.-4-

— f 

t 

I ish value nf cnnvid 
eiaimn le. eived Ini 
stocks iclunlly nul 

stanitinf 

<ri 

Lin" 
Nu 
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I ' 

l i t 
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18 
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2(i 
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2.53 ( APITAI STIK K < HANfJES D C R I M ; THE YEAR 

r e a r l-r 

(;ive 'ul l pairiKulnrs «f s ioc is actuany or niKninafly issued (eiihr 
^ttA .sl Ll. k^t h ..-^/-m.tt^A Aa" <" l^al akd is ^.^^ .k. - —. 

or f n s s t i e s i ihey appe.11 on thc halance vheel In cnt i r i i i i 1. 1 M . i l f * l i c l l , . ' " " "1 n e * 
^ " - is. vfu"' V ta in s,«i>v%r^V Sill' i.i^ ' itt f^tt* 

oy m Ihc hndy nf lhe schedule and give. lheiei i i«*ei. pa 
lhe year hefore lisung Ihose ol a second levsni These 

. I I IT I UK- i i4 i i r ( • l.f i r s s o r c o m p 4 
f l l t u U f s o f rts l a p i t a l M o i ^ t h j r t g e s d u f i n K 
wmes sh.Mild he ItMed in the order in *hti h 

priipeil iec t i l l additinnv and helleinienls Itn puivli,icc of l a i l * , . . . i i . , , , ( „ i t t invei 
ymn Inr aiquisi t inn o l secunties lot 'enigani /a l inn i» In i iKhei cnrpoialc purposei AK. i give 
Ihe numhei and dale nf the authoi i /a l inn hy Ihc puhlic authoi i iy undei whose conttol such issue 

1 STfM K.S I.SSCEl) DURING YEAR 

Line 
No 

Class of slock 

(al 

Dale of issue 

(h) 

Purposi- of ih • issue anil aiilhoiily 

(c) 

Par value* 

(d) 

Net proceeds 
received 

for issue (cash or its 
equivalenl) 

(e) 

1 
$ $ 

-s 

3 

4 

} 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

i 9 

20 — — —-
21 

22 

•.!3 
24 

25 

26 

27 

28 

29 

••) 
.tl 

32 

33 

34 

35 

36 
•»7 

38 
—— -

39 
Total _ . 

*l-ot nonpar i l ock . t lmw the mimtiet of shares 

2S4. STIX'K LIABILITY EOR CtAVTHSION OF SK 1 R11U > Of OTHER COMP ANIENS 

lf al Ihe close of Ihe v.:ar the lessoi conipanies included ir, this report vyere siihjert to any liability lo isiue their own capital «cKk in exchange 

for outstanding securities of consiitvient f>r other companie jpve fuli particulars thereof here under, including names of parties to conliacts and 

Railroad I-e'sor Annual Report R-4 



Ixfssol Initials Ye.ii 19 

liecks dialts, hilts nl 
I. , . ...... , I . ' . ' I '„ "imallT issued SltKk 

ih<i» leluini ttt inluninv la). Ihl, Icl. itvi idiimly I t,i 11,1, vUss I'l ' losl actually usued lhe 
vum of ll« enlnes m cnlumns (el ( f i and rlil plus discounts ot less piemiums in column (gi 

ec. hany 
iho . leiuin 

Cash value of other 

propertyaci|uifcd or 

services received 

as consideration 

for issue 

( l l 

2S3. ( APITAI S"ltK K I H A N | ; K S IM KIM. THE YEAR -( uncluded 

ilHiukl equal the enliy in coluirm i.Ii 
fariKtitais cttftcei nmg ttie icacquitenieiil .iI vliKk lh.ti w j i at lually nulslanding vhouid hc giv 

in vt'Uimn. I,i) li) and lfl 

ST<K KS IS.SI;ED DllRINt; YEAR—Conlfaiued 

Nel to al discounts 

(in liack I or 

premiums (in red) 

Excludes entries 

in column (h) 

Igt 

Expense o' issuing 

capi'a' 'ock 

(h) 

STtKKSREACOl'IRH' 
DltRiN(; YEAR 

AMOI NTRE*< y i : R E I ) _ 

;! • I I'lllc h.r r pi icC 

(1) 1)1 

Remarks 

(k) 

• I <K rHinpur SI.KI. »ho» the numhef t i sh-ires 

2M,S1<K K l IABII I I V KOH ( O N V L R S I O S O I SK I R I U L S O I O T H f R ( O M J ' A M I f i.niliided 

abslracis ol lerms o( sonitacts wheteunder such liability exists 
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INSTRI ( TIONS(•ON( ERNIN(, RETI RNS TO BE MADE IN S( HEDl I E 261 ON PA(;ES .38. .39. 40. AND4I 

(iivi paniculars of the v irion' issues ol sccuniics in .iccounls Nos 76' I uiidcil deht unmalured " itiX. "Debt m default.' 7f,7, • Receivers 
and Trustees' securiiies," 766, 1 quipment ohiigations," and '̂ '•4 I quipment obligations and othci debt due \silhin I year.' al the close of tbe 
scar, logelher wiih iniercsi accrued and interest paid diirinj! tht year ari,l lolal amount of maluii u inlcicsl in default Inciudo rt , i r imisiandinp 
fur funded debt wi h their respectise issues 

In column (a)enter thc name of a leportmglessot tompany and give, thcicundci, the name of each ol its bondsoi olhct obligaii ns ncluu listing 
those of a second lessor The names of i» • lessors should be listed in thc order in winch thcy appear on the balance sheet Classify the funded dcbi 
and securities of each lessor hy at cm: ' ordini) to lhe follow inp dcsipn.ilions in the numeneal ordei gnen 

(1) Mortgage bonds 
IHI W ith fixed interest 
th) With continpen! inleresl 

(2) ( ollateral trust iHinds 
lal H'lih fixed intcr-.si 
fb) With contingent interesi 

(3) Unsecured bonds (Deiientiiresi 
(a) With fixed mtetcsi 
Ibl With coniingent interest 

(4) Lquipment obligations (( orpur.iliniil 
(a) Lquipment securities 
Ibl Cond'lional or deferred p.u riii'iil cimlMt is 

(̂ 1 Misceilaneo'is obligations 
(61 Receivers' and iruslccs' securities: 

(a) Lquipment obligations 
(h) Olher 'han equipmert obligaiions 

(7) Shori-term notes in default 

(live totals (t>i each group and subgtoupof honds ot other tibUy- - . " - " i - I .lumns i f ) . I f ) . Ih). fi), and (j)are intended further lo classify the obliga 
lions of Ihe company and arc tobe answered "Yes " or No ' 

If an issue is a serial issue, the lasi dale of malunly should be ' i u. mlumn (Opreceded by Ihe teller ' S ' U the payments required in thc 
t.<intracts for equipment obligations are unequal in amounl (esccpl foi Ihc last payment) or are to bc made a! irregular intervals, show a sy nbol 
aiiainst Ihe entry made m column (c)opposiie ihe name of such oblij-ation and give particulars in afootnote 

If thc issue IS an income bond, Ihc entry in c ilumn id) should be the anmial maximum talc of inleresl specified by the indenture In column Iki 
show lhe apptoximale numbei of niles of roai m whith the mortgage is a direcl first lien and in column f/)the approximaie number of miles of roao 
on which the morlgage is a direcl junior iien D > nol consider any road or othcr property indireclly subjeci to eilher a first or junior lien Ihrough the 
picilfi- nf collaleral, leaseholds,™ olhcr conltcctual rights in making the relutns required m columns lil. (j). Ikl. •and III 

In tolumn (n)enler the amount of bonds both nominally and actually issued up lo the date of Ihe repori and nol the amount authorized 
Malured obligations amounling l.i Ifss lhan $50,000 which have nol been presented for payment may be combined into a single entry designated 

"Minot Items of matured ohiigalions each less th in 5<0,000," and the lolal of such items shown in a footnoie 
No entries shall bc made in this schedule with itsf.eti In issues of m.iluicil .ihligalions nominally issued or nominally oiMslamling when no parts 

of such issues ,ire actually outstanding 
I O I definitions of "nominally issued," nominally ouisiandmg ' " aclu illv issui-d and "actually outstanding, " scc Schedule 25| 
rnines in columns (v^and fv«Ishould include iniercsi actrued on funded dehi reacquired, matured during the year, even though no portion of lhe 

issue IS lyutstanding at the close <yf lhe year 
In column fylenler lhe lolal in accouni No 7K1, Inierest in default,' al thc tlose " f the seal 
On page 41. give pariiculars of changes during the year in funded debt and • her obligaiions following the same orde in sshich they appear inlhe 

prior pages of this schedule 
In column (/) slate whelhei issued for conslruclion of new properties, for addiiioio .md bellermenis, for puic h.ise i ' r,.ilioad or other property 

for conversion, for acquisition of seturilics for reorgani/aiion, or tor olher turporaie puiposes Also give the numbci md dale .if authorization by 
Ihe public aulhority under whose control such issue was made, naming such authority l or nominally issued securities, show relurns in columns l?l 
iind faalonly 

Lor each class of securmes attually issued, the sum if Ihe enlnes in colun.ns (bbland fcc) plu' dist ounts or less premiums such discounis or 
premiums lobe shown m a footnote applicble loeach issue, sh >uld equal .he enlry in column In.n I or definition of expense, repo'lable ir column 
(cc), see Definition 10 in Ihe L'niform Sysiem of Accounls for Railroad rompanies 

Particulais toncerningthc reacquirement of sccuniics lhal were actually nulslanding should be reporied incolumns lal. Iddl iind leel 
Include iho'C .ecurities that have been called for payment during thc year for which liability has been iransferred lo accouni No 76^ "Other 

'.Trent liahtlitic. 
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261 H NDED DERT AND OTHER OBi.lCATIONN 

N i i i n n n . i ' 

d f . 

1 
i K i l r i i f 

'T. i f d t r f , 

f M i f S i m U . A I I O V f '»(>>\ f l i | t c K 

lAtiswrr " S r \ ' m •N.i , 

is<rrHf»fiiofi»ry 
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2*1. FUNDED m m AND OTHER OBI.ICATlOiMS—CawUmw^ 

Nl M*IR<l» 
Mi l >,s<» 1 I M 

W M U n . V 
Sl 'WK TT<V-

AMOt V I Nf>MINAl . l > 
IVSI » I M M V . 

AMOI HTRI Kt Qi mo 
A \ n ~ 

T O T A I AMOI V f At I f S I M i » r » S ! \ N m N < , 
Nl M*IR<l» 

Mi l >,s<» 1 I M 
W M U n . V 

Sl 'WK TT<V-
f o u l ,«m«unl 
norrtiniilly ^nd 
4(tuj l l> issued 

tmi 

teld in spei tckt IUIMIS 
in tn treasury or 
pled|ted t ld rn tdy I ant cled 

C anceted (hfou|[h 
(inkinir furtd or 

olherwise larneled 
(Identify lani eled 

ihroufth sinkioj! 
ii,r<*h\ 

Held m spei <*( (unds 
or in Iteasu'v SK 
pledged l ldeotdy 

pledged seturi l t fs i)V 
\ymht>t f 
tntt t ied h> 

sym' ol ' M ' • 

I I I 

Unmafured 
U t t o u n i s 7fi^ 

?«. and''ft ' ' 

<Sl 

Matured i«nd no 

1 inc 
No 

V i l i l licn 

Ik l 

uniof li> 
first lien 

(h 

f o u l ,«m«unl 
norrtiniilly ^nd 
4(tuj l l> issued 

tmi 

>(ed(ed sf» v«il»fsh> 
s>mht»I P 
malured hy 

s^mh-tl • M' I 
(nl l o l 

1, ,1,1' ,111, ,11111 

,u l i i , i l l •. i i M i e d 

C anceted (hfou|[h 
(inkinir furtd or 

olherwise larneled 
(Identify lani eled 

ihroufth sinkioj! 
ii,r<*h\ 

Held m spei <*( (unds 
or in Iteasu'v SK 
pledged l ldeotdy 

pledged seturi l t fs i)V 
\ymht>t f 
tntt t ied h> 

sym' ol ' M ' • 

I I I 

Unmafured 
U t t o u n i s 7fi^ 

?«. and''ft ' ' 

<Sl 

I 'nm^Miied 
U t t iH in i 7Mi 

Ml 

pfovismrt mi*de 
for paiyinent 

(..• c.»ijni IfiHl 

ItH 
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2 6 1 H NDEI) DEBT ANDOTHER OBI I ( ; A T I 0 N ! ^ ( ontinued 
r 1 

ASIIII M I I I 1% 11 K l > 1 SI 1 III 1 II 111 KIM, Sl SH 

K,,nti (tl ksstij sonipaiiiy and name dnd ih<it.ulei of i'M'i';i(ion Amiiunl of iniriesi puii 1 Tnlal amounl of 
inleresl in defaull 1 i m (1 iM (HI same lines nnd in samr order iis on page ^K) during year 

1 Tnlal amounl of 
inleresl in defaull 

N i l 
( h , i i g c i l I I I 11 

( . l l (V) I d 1 l.i (y,i 

1 

1 lj. i $ 

: i 

1 ! i T ' - - -{ 
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Ul. EUNDED DEBT ANDOTHER OBLIGATIONS—C enduded 

.SKCIIRITirii ISSI ED DURINC VEAR 
1 SE(-|1RITIF.S REACOtllRED 
. DIRINr;YEAR 

Purpose of (he isvtie tind dinhotuv Pal valiir 
Nel proceeds teteived 
for issue kdsh ot ii-. 

equivalent i 
1 spensf ol issuing 

seturilics 

I AMOIINT RE 5101 IRED 

Purpose of (he isvtie tind dinhotuv Pal valiir 
Nel proceeds teteived 
for issue kdsh ot ii-. 

equivalent i 
1 spensf ol issuing 

seturilics i 1 
i dc l i 

Plirthasr pntc 

(eel 

s $ s $ 

1 
i 
i 

1 

Grand Tolal 
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2*6 IN f i KKSI O S INCOMK BONDS 
(ntuiUled ,.i*d i inp*«! tse . volmnns. i^i <M .»tit^ ihr fctml imln ,.lf il 

ll.r , . . • • ( ! , , . t' nl 1 I . .', . 
IruM HiTui^ Milli ' <, I 1. - • 
OMiKattliX'S 

i? 1" i i i ' t imn- ( i l l (h i rffiii ' 

1 he njOli S of si(i t, , i( I .: U.t i ,,- • t.r 't.l 
In I olumn /df shtK* the <*frioufil of interesi pii^iiMe i tu the yem a' l lw nominal r«te t i e»(ned 
l.f (he oulsi i indinf the tlose of the ye-ir plus those retired d u n r ^ the ye>r 

Name III issue 
idiiiTi st hedule .''611 

Ammiiii 
slalliliii^ i'.ll 
schtdule 2>.\l 

(hi 

Numinai rate 
lit inltiesi 

Ifrom schedule 
2611 
(c) 

AM<M)NT(>» INTEREST 

Maximum amounl 
payable if earned 

Idl 

Ammml actually pay 
able under toniin. 
gem inleresl pron 
sions, charged In 

income f,ir Ihe year 
(e) 
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20 
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268. AMOl'NTS PAVABLE T 

ffoc full pariiculan of amounis included in halam c sheet aictmfil No lr.t* Amounis payaMc lo 
ounl. should hr claird separaiely 

O AFFIL IATED TOMPANIES 

alfilialei t.-mpaniev hy eath lessoi company inclu4ed in this icpor i hiatts and open 

l i ne 
No. 

Nat re of dehior tompany 

(a) 
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2*6 INTERE.ST ON INJ OME BONDS—( oneluded 

4 Incolumn lelsho. ihe an'm.ni ol inlcic-.! chained It Ihc income atcouni (oi lhe yeai 
s IncilliiKin (flshon the dilteume helaeen columns (diand Ifl 
r. In columnc r/il lil and (;Mho« ihe amnunls ii« nleiesl aduaily paid 4uiiii» the year 

jaled in columns rhi and IDhemeei pay Mtnis tppintltl M Iht ciHitM yeai > acc ruals 
Stan 
ihns* 

applKahle to past at c luaii 
7 In iiJumn'l Ichiro thr sum ol unearned ime'esi „ 

Mcurity plus earned inleicsl unpaid al the close ol Ihe ye-

AMOIINT o r IISTEHE-ST-ramlnMi 

M H I M M T K W H K MAXIWM PA*«II,I » M««»P | 
AND AMOI*IT M-n Al i V PltViUMi 

T f r t A I p A i n W f T H I v VFAR 
Henod for, or 

percenlage of. 
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rf sny 

(k l 

Toial attumulated un-
earned inleresl plus 

eained mleresi unpaid 
al Ihe close of Ihe year 

(11 
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h i ! 
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All yeais lodate 

1(1 
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(|l 
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percenlage of. 
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rf sny 
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al Ihe close of Ihe year 

(11 

1 I ' c 
h i ! 

% t $ S 1 
1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

—-—-

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

1 

2 

1 

4 

5 

6 

7 

8 

9 

10 

, 1 

12 

11 

14 

1^ 

16 

17 

IY' 

, 11 

20 

11 

20 

............ 

11 

20 

268, AMfH N1SPA> ABLE TO AFFII IATED (OVIPAVIf"' t .included 

f nicies in oJumns 1,1 (HI tni 10 yh.M mclatt ime.esl acciuals Mat mints. r-'S'trtl- . * dehi .eli.ed du"«f thc ,ca. e c i ih.«.,h no p.»li.m tt th- deM remained .^isi.ndin, ai the il, 

^ INTERP.5T A< ( «ITI>W'RIN(; VF AH 

of lhe vcat 
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15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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Line 
No 

K 

9 

10 

11 

i : 

13 

14 

l< 

if. 

r 
18 

19 

2(1 

21 

22 

23 

24 
ss 

» 

2X 

21 

30 

31 

12 

33 

34 

11 

H. 

'>'1 

39 

40 

2»Z. DKI 'KKC I A T I O N B A S K - K Q I I P V U N T O W N I - I ) 
* tK: leJfer vidoe of iiM ei|uipmeni o«ned by e j sh (esM»f company int.luded .n j s<.it re ipevf iv fU if the ilepret.i4tM»n J-.t-e c .rfher ih.m the ledieer k.iliir a (iH! f *pl.in difTerenve hetween (he tiptrex î  " 
r tu t fhe totals ii( oi lumns u U n d l i t shtHild vt»rre»pi»nd » i t h the v.trrier \ tn | .Hion »hinitt) f v fi%vn li'itether » i i h M-itemcnt bv prmur^ ^.c.Hjm-. fecoo(.il,nf rhe ledger js ins r stment tn eqoipmt i 
r ,1 tn equipment .is ^^rrted m the JicnwM*. a* the htntrmwf 4«d ct»»*< t>* the i ' 

j Name of le • • : • > A ' .111.1 

l l - l 

Ralance ,il 
hem' 111"* I'l sr-'t 

I t 1 

I>i:IIITSI>IRIS<:tHKVt\R <RrmTKmRis<;THEvrAB 
j Name of le • • : • > A ' .111.1 

l l - l 

Ralance ,il 
hem' 111"* I'l sr-'t 

I t 1 

[ Sddilams jnd 
i»rie'"»e«is I Other .1'.- s.inertv retired 

l i ' 1 
Other credti i 

' lh. 

1 Tirtal crei-

i 

j 

' 1 1 1 , . , , m . i | i V | > c S I'-

i 

j 

i S l i 1 r e i p h l - l r i i n . l i r e i 1 i 

i 

j 

I ^tt 1 P 1 ' • . . H i " " I f - l " •' • 
1 
i \ 

1 I 
i 

j 
1 s . . Mineni 1 t 1 ! i 

j l l f s f \ ',,' , l t t , y | . | j i | i { . I i r - r i l 1 j 

i 

j 
1^1) W' l rV d j u i p r y c n l 

i 

j 
i 

j 

I O I M I . . . 

1 ' 1 1 O t O m o l O r. s , 

( S l l f r e i ch l - i r a i n c " i 

(54) Pfissi'npcr l r . i in i ars 

•'• 
(55) His.Hway revenue c q u i p m e m ) .. . 
I l(s) H I a l inp et | . i ipn ienl '~ " 

- • • 
(SI ) W o r i l i ' i | i i inmpnt 

i S K i \ , 1 i c I ' l l , 1 1 , 111 , , ' < | i i i p n i . - n l 

(<2) l . ocomo l i ves 

1^') 1 r e I K I I I i r , i in cars ^ 

(54) Passenner- i ra in cars 

{11) Highsv'.iy revenue ' . i j u ipmen l 

1^61 M o , i l i n j ; e t i u ipmen l , 

(^^1 W o r k e g u i p m e n l 
1 . . . a . I . . . I . -

1 

(58) Misce l laneous euu inmen i 

I i i i . t ' „ _ , J 

1^2) L o c o m o l i v e s i 
(^3) Fre iEh l - t ra in cars 

(541 Passenger- l ra in cars 

111) Highssay revenue equ ipment 

(56) F loa l i ng equ ipment 

(57) W o r k equ ipment 

T o t a i 

152) L o c o m o t i v e s 

i531 Fre iKh l t ra in cars 

(54) Passenger t ra in cars 

(55) H i s h w a v revenue e q u i r m e n t 

(561 Flnatinfi i equ ipment 

(57) W o r k equ ipment 

To ta l 1 1 

• • • • 



K
a

i
l
r 41 

41 

» i 

44 

> 45 
3 
3 46 
iL 47 
X 
rs 48 

z 49 
50 

S(l S(l 
i -

S(l 

<l 
c s 

S^ 

S4 

cs 

S6 

S I 

<8 

<9 

60 

61 

62 

6 t 

64 

6S 

tsl. 

h' 

71 

'4 
•s 

76 

77 

(52) lticomotives 

(53) Lreiphl ir on tars 

{14 I .Its 

111) iUy.:,^ 1. . . I line equipment. 

(56) Floating'quipment 

(S'l Work equipmen! 

(SXi Miscellaneous equipment, 

lotal 
(52) LiKomtrtives 
i":ti T'rpi((ht-lrain cars. 

•niicr tiijin cars. 
i l l ) Hi(;hssa> revenue equipment.. 

. " • I fl.i.iiingequipment 

k equinment 

(SKi Misceilaneo'is equipment 

' • " " I 

112) locomotives 

(53i V icight-lrain cars 

(.54) Passenger tram cars 

111) Highway revenue equipment. 

(561 Ho- ing equipmeni 

(57) Work equipment 

(581 Miscellaneous equipment _ 

Total _ _ _ _ _ _ _ 

I leighl-train cais 

(54) Passen^r-lraincars 

(55) Highwav revenue equipment 

{.561 FloatinK equtpmenl 

(5''l Work equipment 

S1i..ellaneoiisequipment^ 

1 otai 

(52) I . -nmotives. 
(53) Fr/.ght train cars 

(54) Pa«senger tr ;in cars 

(55) Highway revenue equipmeni. 

I5*.i Floaling equipment 

I' . l) Work cq;;ipmcni 

(58) Miscellaneous equipmc nt^ 

rolal 
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Line 
No 

7) 
i . 

I 
2 

3 

4 

5 

6 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

M 

40 

e 'he paii iculaic called .'or herei 'ler ot Ihe c ied i i , and d.hi lc made lo accouni 
,Sccrued depreciation .-Road anJ Hs,..|imenl. during Ihe year ichich relate to 

Name of lessor company 

lal 

285, U CRI El> OEPRECIATIO\-R(.SI) AM) EQI IPMENT 
cnuipmerii hy e,ich lesciir cor.,pans included in this report A del-it ha!»nce in column 
' e l a n d I'l for an> p.iinarv account s l^wld he pfccei'ed he the ahhre iwln in " O " 

(52) icomotives 

(53) Freight.irain cars 

(.54) Passenger-train cars 

(55) Highway revenue equipment 

(.56) Floating equipment 

(57) Wcrk equipment 

(.̂ 81 Miscellar-ous 1 quipment 

Tolai ^ 

(^2) Locomotives 

(53) Freight-train c.irs 

I.M) Passenger-train cars 

(55) Highway revenue equipment 

(.̂ 6) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 

(^2i l.ocismolives 

(53) Freight-train cars 

(54) Passenger-lrain cars 

(55) Highway revenue equipment 
lUi) Hoating equipment 
(57) Work equipment 

(58) Miscellaneous equip-nent 
Total 

(52) ' ocomotives 

(53) Freight-train cars 

(54) Passcnger-train cars_ 

(55) Highway revenue equipment 

(.̂ 61 Roaling equipment 

(.57) Work equipment 

(.̂ 8) Miscellaneous equipmcnl 

Total 

(52) Locomolives 

(53) Freight-tram cars 

114) Passenger-train cars 

(55) Highway 'evenue equipment 

(.V>) Floaling eq'jipment 

(57) Work equipment 

(58) Misc 'lla'ieous equipment 

Total 



70 

-3 

41 

4 : 

43 

44 

4'; 

46 

4" 

.1>^ 

4'J 

S) 

M 

52 

53 

54 

55 

.Vl 

57 

58 

59 

60 

61 

.'J 

hi 

64 

6S 

66 

6" 

6t< 

t'l 

'] 

-1 

"4 

I S 

76 

77 

^8 

' 1 

80 

• • • • 

(5?l laxxrmonves ' 1 i 
(53) Freighl-lrain cars j ^ i 

1 

i54) Passenger-train cars i j 

(55) Highway revenuecquifinen; i 
(56) Floating equirme.-il 1 

1 1 1 
(57) Work equirmen! 1 

~ T J I I . . . . . 

j 
(5Kl MisnHL-ineniis eoiiirmenl ' i 

^ Total j 1 1 
(52) 1 ocomotives ; 

1 

1 

(53) Freiiiht-irain cars , 
f— 
i 

IM) Passenger-lrain tars , r 

(55) Highway Revenue Equi.? nent I 

l i t l ) Floating eauipment | 
1 

(^7) Work equipm' nl i 
(S8l Misrell.ineoiis pt|iiipmenl j 

Total 

(.52) Locomotives | 
1 

(51) Freipht-train cars 
1 

|54) Passcnger-train tars 
1 

(55) Highway revenue equipmeni 

1.56) RoalinE eauiDment 

(57) Work equipment | 

(5,̂ 1 ,Mi.iceilaneous eauiomenl 

f_ Total 1 

(52( Locomodves ] 

(5''i Freieht-train tars , 
1 

|S4l P-tssmger-lrain cars 1 

(55) Highwav revenue equipment ! 

(56) Floatini! eauinmenl 1 

(57) Work eauirment i 

(58) Miscellaneous equipment 

^ Tolal 

(52) lascomnlives 

(53) Freighl-train cars 

(541 Passenger train cars 

(55) Highwav revenue equipmeni 

(56) Floating equipment 1 

(57) Work equipmetit 

(58) Miscelli>neiH •> eciuimveni 

Total ! I 1 r 
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I , . l . t . i ' i o l .1 .U i i . f . . . 1 , . . . l . l l I , . 

e s c , a.,,'11111, I . d n . . ' ' . . 

I ine 
No 

llcm 
ia) 

. ( . . n i i M . l m V . l in Ih , - . i q s i i " I I h . t i o l i l . I t , l h 

. . " , . „ . . , 1 , , . . . ! ' ' . 1 • •• 

(b) 

- t i m i n g 111 

" l l . t l l t i l l Ihc l l o 

1 

4 

1 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

34 

V 

. . f l 

11 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

("redils 

Baiances at ( Accrued deprecinion-R iad _ 

tseginning of t' Accrued depreciatioi. 

\ t . i r ( Miscellaneous pliysical properly 

Ko.itl propens (spetift i 

i 

(cl Id) 

L _ 

Mistcllancous physical pioperly (specify) 

TOTAI ( Rl D l ' S _ 

Road property (specify): 
Debits 

: c l i , t d a K " t h i 1 ,|1 

(C) 

Miscellaneous physical properly (specify) 

I D T A L DEBITS 

Balances at | Accrued deprcciation-Road 

u»e 1 /.cc 

( Mist 

dose of year "f /.ccrued depreciation 

Miscellaneous p.Sysicnl property 
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286. DEPRE< I ATIOiS RE.SERVE—ROAP AND MISCEI I ANEOl S PHYSK Al. PROPERTY —Conclyded 

tnterlhe nanies cf lhe les coi comniniec lo ih. . - naim hridiniis A!' dc*siv or anlils lo llw lescrvc r. . , .tn.'n d a general ami.niMlrtin rrogt^m has heri aulhon/cd. shtajld he 
included 

(f) (SI (h) (il ()) (kl 

Line 
No. 

$ S S $ S 
1 

2 

1 

2 

1 

5 

^ 
7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

3fe 

8 

9 

10 

11 

12 
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14 

15 

16 

17 

18 

19 

20 

21 

22 

2.1 
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28 

29 
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31 

32 

33 

34 

35 

36 

37 
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9 

10 

11 

12 
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18 
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21 

22 

2.1 
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27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 
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21 
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2.1 
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27 

28 

29 
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31 
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34 

35 

36 

37 
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21 

22 

2.1 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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36 

37 
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21 
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49 

.50 

51 
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X n 

50 

9 1 . OEPRECI A I ION RATES—ROAD AND -^ilSCEI.L ANEOl S PHVSK 

Give a slatem-.-nt of thc pertci . -ees used Py e,-,ch lessor compa. j vear on various classes of load and miscellaneous physical 
ns for tompuiin'^ the amounis accrued for depreciation during Ihe i jv , together s>ith the tslimated l i , • of the properly upon wh 

Si, PROPERTV 
p r o i f i - 1 percentages ire based 

ich such 1 

6 

1 ine 
N... S a m ' ' 1 le»sor companv 

(a) 

CUis of peoperiy on whyth dep'eciatMtn 
wa» accrued 

(h) 

f.stimaied 
life l in 
vearsl 

I c l 

r -1 
Snnual rale 

i>l ,<epiecw 

1 11 le l 

r i.ts. ' , S'ch d. ' r 'ec' . i l ion 
ICll 

iri 

t - i im. i ied 
life i in 
le. i rs l 

Annii.it rale of 
depre. ;,ii:iir' 

Iht 

1 % % 

X 
I 

s 

6 

8 
1 
1 

9 

10 ' ( 
11 

12 i . • 1. • 

13 

14 

1 13 

14 1 
1 

. 
15 

1 
1 t — — — ( 

16 ! 
17 1 18 

19 j 
20 1 

23 i 

24 
IS 

26 1 

Les 

27 1 26 i E" 

29 ! 1 
30 

1 
1 

31 1 
32 

33 

34 

35 

36 ;< 
37 

38 

39 



?0 
n 

40 

41 

42 

43 

44 

45 

46 

47 

-'8 

49 

50 

51 

52 

53 
54 
55 
56 

11 

m 
11 
60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

-IS 

li 
14 
75 

lis 

78 

79 

80 

81 

82 

83 

M 



308, DIVIDENDS DECLARED 

Cave pariiculars of each dividend declared hy each Irssor cmnpany mcludcd in thts 
rcpoct For par value or nonpar slock, show in cohimn lel the respective torai par val
ue ne lolal numher ot shares on which dividend was declared arid lhe corresponding 
rate pcrccnl of per share in column (ciand Idl If any such dividend was payaHe m 

anything ottier lhan cash. nr. if any n6lifaIion ot any characier has heen incc reef fcK 
Ihc pcirpcise of priKunng funds for Ihc pavment cf any divalend or (or thc ranic^sc of 
rcplenrshinf Ihe treasury a/lci such payment: or if any class of slock iccC 'Cd a I'lurn 
not reisortahie in this schedule, ecplaii the ma.tei fully m the remark' column lor 

nonpar stock sho** thc numher of shares in column (e) and thc rale pe* sh?c-e in col
umn Ic or Irfl -rt'c divMlcnds m cotumn If) should hc loiated for eac*. cor.ipany -The 
cum of lhe divMjeiids stated m column ( f l should ecjual the amounl ',iow,i m schedule 
No <0S 

> 

o 
3 
X 

Line 
No 

I 
2 
.1 

4 

5 

6 
7 
8 
9 
10 
it 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
11 

34 
11 

Name of lessor company 
Name of security on wtwch divaicnd 

was declared 

RATI P»»t >:VTiPA« 
VAI I t Sl - <Hl(>« 
RATS rr* '4iARt: 
INOWAK STOCKI 

Reii-'lar Icl t-slra Id} 

Total par value of stock 
or total numher of 

shares of rkmpar st ck 
on whKh dividend 

was declared 
-I'.)-

Dividends 
f Accounf K: 

JLL-

DATS 

— I 
Declared 

i » i 

PayaNc 
Ihl 

Remarks 

III 

^^^^ ^^^^^faii^i^ '^t^0if^^^ 



roa
 11 

a 
— 38 38 

39 

> 40 

•D 41 
42 

43 

44 

'u 45 

46 

4" 

48 

49 

Hi 

52 
5; 

54 

55 

<6 

58 

';9 

6t) 

6! 

Give partictlars of each class of miscellaneous physical proper-
ts or plant operated by each lessor company included in this report 
during the year If any of the operations listed in this schedul' 
were discontinued before the close of the year, cxpiain the matter 
in a footnote Group the properties under the heads of tht classes 
of operation', to which they are devoted 

.340, M I S C E L L A N E O t S PHV.SICAL PROPERTIES OPERATED DLRING THE VEAR 

In column (al give the designation used in thc res .ondenfs re- The totals of columns fh), fc), and Id) should aRret with the to-
coids and the name of the town or city and ,StaIe n which Ihe tal« of accounts Nos. 502. 'Revenue from miscellaneous opera-
property or niant is located, stating whether the respi ndent's title 
IS that of ow lershipor whether the property is helo u'lJer lease or 
olher incompl-rte title. All peculiarilies of title should be CKplained 
in a tooinote 

t ions," 534, Expenses of miscellaneous operation," and 535, 
Taxes on miscel'aneous operaiing pioperty, " in respondent's 

Income Accouni for the Year If not. differences should be ex
plained in a foolnote 

Iks i imal ion and location nf properlv or plant, character of husiness. and li i le unde' which held 

lal -, 

TiHal revenue during 
the year 

(hi 

-folal espen«cs d-jring 
the yea. 

8 

9 

10 
Total 

Total lascs applicahle 
10 the vea. 

Id l 



Irssor Ini'ials Vcar I'f 

.350, RAII WAV 7SXA( ( RI ALS 

1 (live particulars called for of Ihc "Other than Ij S (iovcrn 
Illt 111 i,ixcs" and "ll S Government taxes " acciu'd and tharged 
to atcouni No 112. ' Kailssay tax accruals.' during the yea 

2 Enier in the coluinn headings ihc names of the Iessm co'iip , 
nies ishich accrued the taxes 

3 In secfio.i shim foi cich Sl.iic ihc lascs atciucd sshidi 
were levied hy the .Stale Governments (or Goverrmenis olher lh,ii. 

f 

Ihe Uniled Slali si 
4 In Section H vise .in .iihiltsi^ hs knul nf ( S fioscinnicnl 

l , i \ i > 

' Sul.si.inltal adjiisinicnls uu liuicd iti the .niuiunis rcpoiled 
sitoiild be cxphiincti in a foolnole 

I cne 
No 

N.ime '.. Sl. Ir .in.' kiri'l. 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

11 

r 2 

•1 

14 
1' 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 

27 
28 

29 
30 
31 

A, Other Than 1. S (iosernmrnl Taxes 

(I nler names nt Si.iiesi 

Railway Cpap^ny (Itaaet 
By Cl«uBe 3 of «he lease, T>e OlncInnat 

of tha Olty 
_ (ilacharge aa often aa t\ity ahall be:oa« dua, aiy and a l l tixea, aases 

4iititt_^^ imosta.t-Jtr>^ chargeB what«3y SoyAri«iL»Lt »L 9^ lawfu 

Southern R;} 
% New Orie 
) coveaanCs 

-JiidiMt3Q^y«iXa..iiffon tht ttximiati Ittat 
SLX. earnings QI Income oi the aaaft* 

Lxue Intent a^d meaning 
—or to comi* -tharef romwhi^h -may be 

jjagtuch-xht.: 

or. any part thereof^ pr upon any buaineaa 

«ed by 
upoa or 4iialnac -vuch. 

fe5> on dr by tb«^4tt>^ l««»lnj> 
j—tha-leatieey ItowavaiTy-th^- -fat»-tbere^.t uuLy.. rhtan̂ m frnm t-iwam̂  to rlaw an^ '^urtng — 
—til*—t-ar«a-

Toial—Other than ll. S Governmeni taxes 

B. II. S. Governmeni Taxes 

Income taxes_ 

Old-age retiremenl. 
"Jocmp!<..yriieii( insinnflce 
All other United Slates taxes 

in« & Texas 
and agrees 

Pacific 
to pty aixd 

mts, 
aathorlty 

by-X»aaQii of-thi ^jan^xjihip, tter 
a l l ^ov^raBaent charje a upon tije rallKsy 

govarniaant. iX Autiioritji-XApAble 

saaa sljal l ba assujaad and a^tfaf 

Total—U, S Government taxes. 
32 1 CHAND TOTAI,—Rail»a> Tas AccuKlMaccounl s^:i 

Railroad lessor Annual Repori R-4 



1 ess'ir Inilials Vcai i l 

iH) HMI W AV IAX A ( < R I A I S - ( oniinued 

( .In.i's if 1 c i lc i i! Income Taxes 

1 In t o l u m n (a l ate l isted thc par t i cu la rs w h i c h mosi o f l e i i c.iusc a 

d i f fe ren t ia l b c l w c c n laxabic i n t o m e and pretax accounlin|| ! i r i t omc O t h c i 

par l icu l . i rs w h i c h cause such a d i f f e ren t i a l should l « l isted under lhe c.ip 

l i on " O l h e i " , i n ' , l ud ing Sl. i ic and o l hc i laxes de fe r red if t o m p u l c d sepa 

ra ic ly Minor Herns each less i t i .ni 5MMI.(Km i i i , i \ he t o i uh i i i c i l in ;i sinple 

cn i i> undei "O thc i " 

? l i i d i t a e in c o l u m n (h i Ihc heg inn ing of Ihe yca i lo la l of a t t o u n l s 

714, 744, 762 and 786 appl icah le l o each par t icu lar i tem in c o l u m n (aI 

1 Indicate in c o l u m n ( t l the nci change in ; ' , tcounls 7 )4 . 744, 762 and 

7KI. f i l l Ihe nel tax e f fect of l i i i i i ng d i f fe rences or ig ina t ing and revers ing in 

Ihc cu ru -m . i t c o u n l i n g per iod 

4 Ind icate in co lumn (d l any ad jus t inen ts , as a p p r o p r i a l e , i n c l ud ing 

ad jus tmen ls lo e l im ina lc or reinstaie ae fer red lax ef fects (credi ts or deb

its) due 111 , i rp l ' ' 111' " ' ''• " 'tH'i ' i i i). ' •' '•''•^ s ;ii n f r m ; i 'd o i a Ins ' t , i i i \ 

back 

5. I l i c lo la l of l ine 10 in co lumns ( t l and (d l should agree w i l h thc tota l 

of (he cont ra charges (credi is ) lo accoun i ' - 11 . P rov is ion for de fe r red lax 

es.and accoun i '>9|. I ' lov is ion for de fe r ied l u e s e s l i i o r d i n : i i \ ,ind 

pr ior per iod i l cms , for lhe current year 

6 Indicate in co lumn (c) Ihe cumu la i i ve lo ta l o f t o l u m n s i h ) . I t ) , and 

(d) The to la ! of c o l u m n ( t l must agree w i t h ti ie l o la l o f . i ccounls 714, 744, 

76? ,in.t "«( ' 

N a t . i f Lessor 

L ine 

N i l 

Heptntiing of ' r c i r 
H,i',in. 

N c l I IClillS 

iChatpesl f i l l ( i l l 
.cr . y< ir 

Adtnstineilt. 

Accc l cn i l cd d e p i c c L i l i o i i , S' I ' " I H ( l n H i k l i i n 

pursuani l o Rev P ro t 62 21 

Accelcr . i ted a m i i i n / i i i i u i nf f a t i l i l i c s Set 168 1 K ( 

j A c t e l c L i l c d a n i n r l i / . i l i ' i n of roMini; S l o t k Set 1X4 I k ( 

I A m o r l i / a l i o n of r igh is nf st ,n Se. IK^ I K ( 

Other iSpi-c l fs ) 

h v c i 

Hnd of Ye i- H il 
an t t 

(e) 

-4-

I nvcs in i cn l l.is c i t d i l 

I O I A I S 

Name of Lessot 

L i ne 

N o . l ' , i . l k l l l . l . ' 

Accelerated d e p i c t i . i i ion, Sec 167 i ' ( Guidel ine l ives 

pursuant I > K'.-v I'roc 62 21 

Ae te le ra ied a m o r l i / a t i o n o f fac i l i t ies Scc 16.̂  I It f" — 

Accelerated a m o r l i / a t i o n of r o l l i n f S in , 1. Set 1K4 I It ( 

A m o r l i / a l i o n of i i j^hls of w a y , S( i r ' j « ( 

O lher (Spec i f y ) 

HeiUfinin^' "I 
Hll 11. 1 

'sin I irtiiis 
l l hargcsifur ( ui 

rent Ve,ir 
Adjusimenls 

Idl 

Inves lmen l lax c t c d i l 

T O T A L S 

Eod of Year 
Balance 

(e) 

Rai l road ! essor A n n u a ' Kepo r l R-4 



5 5A lyCssor Inili.ils Year 19 
1 

3SU. R A I I . V I AY T A X A r i ' R l ' A U S - C o n l l n u e d 

Name of l e s s o r 

L i ne 

N o 
Pariiculars 

(*; 

Hegiiinmr f>f Vcar 
ttalancc 

Net C r t d i u 
(C'hargej) for Cur 

rent Year 
Adjusimenls 1 ndof V e i r ' i l 

ante 
L i ne 

N o 
Pariiculars 

(*; (b l (cl (dl (c l 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

Accelerated dep rec i a i i on , • - " . ' f ' ' ' 1 R f Guide l ine l ives 

pursuan i to K-s Proc 62-21 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

Ac e lerated a m o r l i / a t i o n ( f fac i l i t ies Sci: 168 I R C 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

A . erated a m o ' l i / . l i on 1 f ro l l i ng ,Slocks, ,Set 184 1 R G _ 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

A n i o r l i / a l i o n of r ights o l ss , -, Sei IKN 1 K ( 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

O ihe i f S p e c i f v l 
T 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

——. 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

— - 1 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

Investment la ' , c redn 

1 

2 

3 

4 

5 

6 

/ 

9 

10 TOTALS 

1 

2 

3 

4 

5 

6 

/ 

9 

10 

Name of l e s s o r 

L ine 

N o Paniculars 
(a) 

Beginning of Year 
Balance 

•lel Credits 
(C hargesI for r u r 

renl Year 
Adjusimenis l nd t i l V -ar fia' 

ante L ine 

N o Paniculars 
(a) (b) (c) (dl fe. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le ra led dep rec ia i i on . See 167 I R ( ' f iu ide l ine l ives 

pursuan i l o Rev , Prec 62-21 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce lera ted a m o r t i / a l i o n of facilith.-s Sec, 168 L R C - _ _ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acce le r . i i ed amor t i za t i on o f ro i l i ng S lock , Scc 184 I R {" 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m o r l i / a l i o n of r igh is of w a y , .Sec, 185 l ,R ,C . , 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other f S | r f r i f y ) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I nvcs imen t tax c red i i 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 TOTALS • 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name of Lessor 

L ine 

N o . Partic u l i r t 

I 
Beginning of Vear ' 

Balance 

Nel Credits 
(Chaiges) tor Cur

rem Year 
Adjusiments Fnd of Year P.al 

ance 
L ine 

N o . 
(al (b) (c) ' (d) (e) 

1 ! .Acceleraled d r p m la i i on . .Sec 167 L R . C : Guide l ine l ives 

2 
3 
4 

5 
6 
7 

8 
9 

10 

pursuant l o Rev Proc 62-21 

Acce le ra led amnr l i ^a t i nn n f f a c i l i l i e t Sec 168 I R G 2 
3 
4 

5 
6 
7 

8 
9 

10 

Acce le ta led amor t i za t ion of t o l l i ng S icKk . Sec. 184 I .R .C. 

2 
3 
4 

5 
6 
7 

8 
9 

10 

A m n r l i z a l i n n o f l i f h l s o f w a y . .Sec 185 I R G 

2 
3 
4 

5 
6 
7 

8 
9 

10 

Other ( S p e c i f v l 

2 
3 
4 

5 
6 
7 

8 
9 

10 

2 
3 
4 

5 
6 
7 

8 
9 

10 

2 
3 
4 

5 
6 
7 

8 
9 

10 

2 
3 
4 

5 
6 
7 

8 
9 

10 
I n v e t i m e n l tax c red i i 

2 
3 
4 

5 
6 
7 

8 
9 

10 TOTALS 

2 
3 
4 

5 
6 
7 

8 
9 

10 
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i l t . INCOME FROM LEASK OF ROAD AND F,Ql IPMENT 

1 Give partlcuiars called for with respect to road and equip- ment " 1 acciued, give particulars in a footnoic 
ment leased to olhers during the year, the rent of which is inclu 2 If the respondent leased to olhers during all or any part of I 
dible in account No. 509. "Income from lease of road and equip- the year any road and equipment upon which no rcnl receivable | 

DCSCMPnON OF tOAI> iirwT ACCm ED IM RiN<: VFAK 

Une 
No Name of k ssor company Termiiw Namr c4 present I r a^ho td r r Total PeprecialKif ly l olher lAccounl sOTi 

la l Ib l td) •el I f l I t ) 

1 

$ $ s 

1 

3 

4 

3 

4 

5 

6 

7 

8 

9 

8 

9 

10 

I I 

12 

I I 

12 

13 

14 

i? 

16 

(' 
16 

(' " 
18 j 

19 

20 

21 

22 

23 

24 '•A 

25 
'•Jl 

o 

26 
r? E_ 

IJl 

2 8 ; 

1 
30 ! 
3". 

32 

23 

34 ett 

35 % 
36 

"•C 

37 

• • • • 



Give bnef ahstracts of the lerms and conditions of the leases 
under whi:h the above stated rents are derived, showing particu
larly (I) the name of lessor. (2) the name of lessee. (31 the date of 
the grant, (41 thc chain of tille (in case of assignment or sublet
ting) and dates of iransfer connecting the original parties with the 

37IA. ABSTRACT OF TERMS AND CONDITIONS OF I.KASES 

picseni parlies, (51 thc basis on which the amounl of the annual 
rent is Oelirmmed. and (6) the date whc ii the lease will terminate, 
or, if the date of termination has n. i .et been fixed, Ihe provi
sions go erning the termination ot the lease Also give reference 
to the Commission's aulhority for ihe lease, if . ly. If none, slale 

the reasons therefor 
Copies of leases may be filed in lieu of abstracts above 

called for References to copies filed in prior years should be 
specific 

NOTE.—<)nly changes during the year are required.—Indicate the year in nhich refeisice was made lo the original lease, and also the years in which any changes in leas; were menl oned. 



58 1 .essor InitiaU Vear 19 

1, Give particulars called for with respect to roads and equipment 
leased from olhers during the year, the renl for which is includible in ac
coum No 542, "Rent for leased roads and equipmcnl." 

2. ' Rents payable which are noi classifiable under one of the three 
heads provided should be cxpiained in a foolnote. 

3S3. RENTS FOR LEASEI) ROADS AND EQUIPMENT 

3 Taxes paid or payable by the respondenl as a pan of the stipulated 
rent should he include' in column If) and specifically slated under "Re
marks " 

4 This accouni includes amounts payable accrued as rent for roads, 
Iracks, or bridges (including equipinent or olher railroad property cov-

LilK 
l4o 

I 

2 
3 
4 

5 
6 
7 
8 
9 

10 

Namt at leaachoUer 

It) Ib) 

Tolal rent accrued 
durinc ytar 

I t ) 

MJA. ABSTRACT OF LEASEHOLD CONTRACTS 

Give Ittet abstrac:t of the terms and conditions of the leases under 
which the above-name * properties are held, showing particularly (l> the 
name of lessee, (2) Ihc name of lessor, (3) the date of Ihe lease, (4) the 
chain of title and dates of transfer connecting the onginal parties wilh the 

NOTE,—Only changes during the year are required. 

preseni parlies in case of assignment or subletting. (51 the basis on which 
the amount of the annual renl is determined, and (6) (he date when the 
lease is lo terminate, or. if such date has not yet been determined, the 
provisions governing its determination. Also g-ve reference to the Com-

396 SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of all items included in accounls 570. ' Extraordinary items", and 590 "Federal income taxei 
on extraordinary items; 606, "Other credits to retained income" and 616, Other debits to retained income " 

line 
No 

j 
Sunt ol kssor conipany Atcount 

No 

(b) 

Uam 

Icl 

Dtbils 

14) 

Crtdilt 

(t( 

I 

s s 

2 

3 

4 

5 

6 
7 

8 
9 

10 
11 

12 
13 

14 

15 
16 
17 

18 
19 

20 

21 

22 

23 

24 

25 

26 

27 
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59 

i l t i . R K N r tR I i A KOROADS A M ) KOI l l 'MLNT—t oncluded 

eieil in lhe c.inlr,ic:l), .ind fnr spcc.lk etiuipment held im.iei !t;,s.,- ! , . i 1 \ UR- N c . M l u i l on sshkh no leni r..s..l'k- ,Kciuei.l ni il any portion of the 

>c .1 .11 more, thc properly hcing owiicO by o'her companies, ind h'-ltl j th-uge shossn hcicunctci is foi tonsi i i i t l ion mi ,i line in vthich lhe lease 

.incJci Ic i .c or olhcr agreement hv ihc lerms of which exclusive use md hold interest will soon expire, gisc full r i r iKi i l ns m the "Rcmaiks cnl 

I t i i i i ro / fo i operating purposes arc securc'l | i " " " 
If thc reporting companies held under lc.. .c . dui inj; .11 ,.iis p,ir nl 

(•i,,s.s,sinrArioM» Ri'si 

t .uatantccd iniercsl on 
bonds 

Id) 

trttdCHllcCil Jll lllc nd. iin 
Rtmarks 

(Jl 

I HIC 
! ,s„ 

-I— 

-4-

3 

4 

5 

6 

7 

8 

9 

10 

.38JA, ABSTRACT OF LE ASEHOLD CONTRACTS—I uncluded 

missKin s aulhoriU lor ihc le ise. if , i in If none, slale ihc ic.is.ins iht ic-

for 
In Ueu of thc a:isltjcls htic c i l l i . Im , topics ol le^se agreements may 

hc hied Reference i i . topics tiled in pnni scifs should hc gisen in 

connection ssilh ,in> changes in terms ,iiiti condilioi" of the leasehold 

coniracts 

396, SKI Kt T K I ) ITKMS I M M O M K W l ) RKT M N U H V C O M K \ ( COI ATS KOK T f l VEAR—Concluded 

Lach lUni n.-cordcd in accounts 606 and 616 amounting to $10,00(1 or more should bc si.iicU, items less than SIO (KH' m.is he- comhined in a sin

gle eniry. designated "Minor items, each less than $10,000," 

l . l l . • 

No 
Namt of lessor coir,|*an> 

Accouni 
No 

Debtl 

Idl 
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Give particulars of ihc mileage owtied by each lesso. company included 
in this report. If a comapny of Ih's class controls any milirage hy lease, 
and, 1(1 lurn, subleases such mileaae Io another company, give particulars 
in a footnoie In giving "M i l t s of road" , column (cl, slate Iht aciual sin-
gfe-rraclidistance helween termini. 

The classes of tracks are deftned a i follows: 

411. TRAl KS OWNEI) AT CLOSE OF VFAR 
(Kor lessors toother lhan switching and terminal companiesl 

Running traciis - Running ir,ic ks p.issing iracks, cross.titers, t ie . i n . 
eluding turn-ouis f iom those Iratks lo c l ta ianet points 

Way swi'cfting tracks —vStalion, leam, in lus i ry , and oiher 'w i l th ing 
Iracks for wh.ch no separaie switching servict is mainlained 

Vard switching Iracks —Yards where sepirate ctviiching sersices arc 
maintained, mclucfing classificalion, htiuse, Icam, industry, and olher 

iracks swiicl»cd hy yard Inci imni ivts 
In lhe lower lable, classify lhe mileage of mad ..wned al close of 

year by Siales and T e r m . m t s The figures should apply in single-irack 
mi l tagt only Enler names of States .ir T t r r i i o r t t s in ihe column 
headings Lengths should h t staled tn ih t neartst W H O L F m i l t 
adjuited in accord wuh fotiiings. 11 cnunting . 'n t -hal f m i l t and ov t r 

Line 

No 

Name of load 

lal 

Termini belween which road namtd f xlends 
RITWI-H; -ntACiLS, p*<i,siN<; TRACKS, ciosMivFa-i, -.-it Mllts of wav 1 Mile\ of yard 

Line 

No 

Name of load 

lal 

Termini belween which road namtd f xlends 
M.lts csf road 

i c ) 

Milts of sttond 

main track 

tdl 

Miles of ail 
other iTiain 

tracks 
(e) 

Miks of passing 
tracks, aoss-

= . c r - „ t l c 
Ifl 

swiiching 

iracks 

Is) 

' switching 

' (racks 

(h) 

Total 

III 

1 
Cincinnati Southem Ry Clnt l .O - Ch«tt*noog«, Tenn 160.67 35.19 52.27 

<* 
84.89 868.51 

t 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 
' 1 

I 

16 + - - — 

17 

18 

19 

20 

21 

22 

23 

24 

c 

g. 

S 
> 
a 
a 

I 
X 
ft 

I 
X 

MILF-S OF Rl )AD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIE.S—(Single Tracki 

Line 
Name of road 

(Fntet names of States or rerritirries in the column headingsl 
Total 

No 
Name of road 

Ohio Kentuel,] Tenn. 
Total 

25 
C i n t l Sou Ry 1.12 ' 197.97 136.40 335.49 

26 

27 

28 

29 

30 



12 ro
a

 11 
c 

— 14 
1 
J IS 

> It, 

n
n
t 11 

5_ 38 
X 

39 ri 39 39 

40 

41 
i -

42 

4^ 

44 

45 

C'lvt paniculars of iht mileage „*ntd b> Itss.irs m cuiithiiig and ttr. 
minal companits If a company of ihis class conirols anv miltage hy least, 
and. in turn, suhltases such mileage to another company, gve pariiculars 

411 A, T R A C K S OWNED AT C L O S F OF YEAR 
(For lessors lo swiiching and terminal companies) 

m a footnote 
In Ihe losstr table, tiassifv the miltagt ol iracks ountd al clost of ve.ir 

by Stales and Terrilories F.nter names of Stales M rtrrilorivs in the ci l 

unm htadings Lengihs should be i U i e d m lhe nearest W H O L E mile 
adiusled 111 accord with fnniings. i t . couni ing one-half mile and ov t r 
as a whn l t mile and disregarding any fractmn less lhan one-half mile 

l . in t 
No 

8 

9 

10 

Nar. .e of road 

(al 

I 
Mileage of tracks 

owned 

MILES OF T R A C K S OWNED AT C L O S E OK V E A R - B Y STATES AND TFRRITORIF-S 

Name of lessee 

(d) 

Line I 
No i 

i-

Name of road 

I"; 

16 

r 
IX 

(Knter names of Stales or Territories in the column he.idingsi 

Total 



62 l,essor Initials Veat 19 

561. EMPLOYEES ANJ>COMPKNSA I IO" 

I Cave the t . t r t t t numtit' ol employee, in the seisuc o( Ihc lesci.i Mimpaniec irKlilded in this 
icpori and the lutal compensation panl lo them Oneral olViceis .ht, cetved icilhinil conipensj 
lion Ol mtir I Mined on ihc p,o mlU ..t anoiher nimp,.nv and peni'iincii tender inf no ce.ikc aic 

Kun (ht I I I and idlvli'Ultl he llie iiiei.jie ol I? midtilc ,'f ini-nth 

.V -|tiic cchedule dnec nnt kidudf nM axe retlfrmenl. and unemplmmcnl Micurance lases See 
M-hedule .IM Inr cucti utes 

1 int 
No 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

Namt of kssor tompany 

AVKKAGE I ^ MBFR OF r.Mn.OV»:F.S 
IN SKRVK F 

Fseeulivf s, 
gtntral ofTictrs 

and sufT 
assisl.inls 

(bl 

(hhcr rm 
pli i>t ts 

Ini.it cm 
plot t t s 

TirrAL COMPENSATION OURINC VF.AR 

Ixtc ulivts. antral 
olhttrs. .mtl siaff 

assistat Is 
lel 

Other emplovees 

I f l 

["!al compens;iiion 

Iti 

S*2 COMPENSATION OF OFFICERS. DIRECTORS. ETC. 

(HVC the nanc , ir> ^nd oihe. compen.jlittr. Mtih . i t^trm. n'mntisimr f i f l 
irHf.a Ol fee. of caih office! diiect..', pencionei o. empLiyef to chorn the less,', comp.inie. 
included in this report paid Ml l l t l ' l oi more dufiny the yeai as .ompensaluKi l- . i cunent or pasr 
.c'.ices over and aKive necescai y ecpences incurred in dischaiye ot then duties 

If more convenienl, this cchedule i»*a> he filled .ail to. a poup ivf toads c.msidered as one svs 

en ..nil ch,,*n nnli m Ihc .ernri ol thc rnncipc ',iad ol Ihe syslem with a lefeien'.e theren .n 
•1 i. . c p , " . 

Anv Lii^c Othe. itimpenc,iH(,n ihtiuld hc ecplmned 

l.tnt 
No 

1 

2 

3 

4 

5 

S 

1 

8 

9 

10 

Namt of Itssor tompany 

(al 

Name of pttson 

(hi 

T l i l t 

(cl 

Salary per annum 
as of close of 

ytar 
(dl 

Olhtr compensaiion 
during Ihe year 

( t l 

Remarks 

(f l 

363. PAYMENTS FOR SERVICES RENDERED PV OTHER THAN EMPLOYEES 

Crtvt p4nti.ii\;tr\ concrrninf pdymcr>l>i f r f* tetntren (.i-ntmiwinn*, pU\ cnntnhulionv. »̂  
«\smeni5 honu\r^ pcnMi suKt'ipttnnA allowalK('^ ror etp«n\rA nr any form of psyments 
tmountingm the acvriH" '<> tin.nonor morf durmg (he yeti lo »ny corpttrtlHtn. msitlulHV. as 
loculwr fi::r..ptn(erihif ,K4fiiniitte* i-i mfiy ptisttn Uithtt thmn itne ti( it^pn. M-'ttt rmpfoyrrs 
tovered in Kheduk Vi2 m this annual itj^otti for servi<.ev m tsi» donation 

Payments for wrvi es *h-..h hoth tn ihrir nature nnd amount may reasonaMy hc riKjrded ts 

(.rdtnarilv t onnec ted *nh the routine opefittion. n aintenitnce, or ( onstruttion of a railroad should 
he emluded bul any sperial or unusunl payments fi-r services shtHild he 'eporled 

If more convcnirnt. this uhedule mav he filled out fof a frnun (W rniKfs tttn\t4errit as «w svs 
iem and shown on(> in The report of it>e principal roac of lhe syslem *ith a reference tftereio in 
th'S repori 

l.tnt 
No 

Namt of it-, 'III tompany 

(al 

Namt of recipient 

lb) 
Nalure of service 

fc) 

Amnunl of 
paymenl 

Id) 

Remarks 

Iti 

1 

% 

2 

3 

4 

5 

6 

7 

8 

9 
10 
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SHI, CONTRACT.S, AGREEMENTS. ETC. 

Heieundcr give a concise statement of euch impo. lani contraci. agreement, arrangernrnt. etc . * i lh olhet comp^i-.s or persons, together 
svith importani revisions, modifications, teiminalions, and othet thanges theteof, which became effective during Ihe yeat, and concerned in any 
way tht transportation c>f persons or things al olher ihan lariff rates, o, the purchase of equipment under conditi inal sales plans wuhoui Ihc is
suance of securities by respondenl, makinji, such statements in the folUm ing otder 

I , Express companies, 
2 Mail, 
3, Sleeping, parlor, and dining cat companies 
4, Freight or iransportalion companies or liies 
5, Other railway companies 
6 Stcamhoal or sleamship companies 
7 Telegraph companies 
8 Telephone companies 
9. Equipment purchased under conditional sales contracts 
10 Othet contracis 

Vrtdet item 9, give pariiculars j f conditional sales agreements, kase oi renlal contracis, and olher simila- instruments, entered info by re
spondent for the purchase ofequipment, which provide for payment in installments and do nol involve the issuance of securities by respondenl 
State thc nr.mes of the parties to the contracts or agreemenis, the number of units of each class of equipment covered, and the terms and condi 
lions of p iyment 

Informalion concerning contracts of minor importance may be omitted A contract of minor importance is defined as one involving receipts 
or payments of less than $10,000 per year, and which by its terms is otherwise unimpotlani 

In lieu of giving ahstracts, copies of contracis may be filled Every copy of a contract furnished in connection with the foregoing require

ment shtwid bl! lisicd hereunder 

The basis lor computing receipts and payments should be fully slaled in Ihc ease of each soch contract, agrrement, or arranKemenf, 

Compliance with the requiremenls of this schedule does nol relieve the respor tent of the duty placed upon common carriers by section 6 

(5)-, Part I , of thi Interstate Commerce Acl, which reads as follows 

"Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreemenl,s, or ar
rangements with Olhet common carriers in relation to any traffic affected by Ihc provisions of ihis part to which il may be a party 
Provided, however, that the Commission, by regulations, may provide for exception' from the requirements of this paragraph in 
fhe case of any class or classes of contracis, agrsemenis, or arrangements, the fihng of which, m its opinion is not necessary m 
the public inleresl." 

Railroad I essor Annual Rep.irt R-4 



Htreunder stale the matters called for Make the statements tspltcil 
and pr.rise, and mimber ihem in accordanct with the tncjuiries, tacb in
quiry sbould be fully answered, .ind if tfie word -'none" Iruiy stales the 
faci it may bc used in a swertng ..n-.- narlicular inquiry Changes in mi
leage should be rtported by classes am' stated to die nearesi hundredth of 
a mile 

I All iiKrtascs and decreases in miieage. classifying the changes m thc 
tablet below at follows 

(Class I) l.ine owncd by respondr.-* 
lOass 2) I ine owned by proprieiary companies 

Line 
No 

6 

7 

8 

9 

10 

11 

12 

13 

m . CHANGES Dl 'RING THE YEAR 

For changes m miles of road, givt daits of beginning or abandon
ment of operation If any clianges rtpor*:*blt in this schedule oc
curred under authoruy granted bv Ihe Commission in cerlifWaits of 
convenience and necessity, issued under paragraphs 1181 lo 1221 of 
section I of the Interstate Commerce Act or olherwise, specilk- ref. 
erence lo such aulhofiiy slHMild in rach case be made bv dockel 
numher or olherwise as may be appropnaic 
All consolidations, mergers, and rtorganizaitons tfTtcted, giving 
particulars 
This sutement sbould show ibe mileage, equipment, and cash value 

of properly of eath company as well as Ihe consideraiion received 
bv earh company parlv lo Ihe action Slate the dales on which cun 
solidated, tic , and whether the prior companies have heen dis 
solved Conies of ihe articles of consolidation, merger, or rtnrgani-
zation should be fiit'l with this icport 
,Ad)uslmtnis m iht bcxik valut of stiurities owned, and reasons 
itiereftH 
f)lher financial changes ot ir ore lhan SSO,000, noi elsewhere provid
ed for, giving full parlKulars 

INCREASES IN MILEAGE 

Oass 

(al 

Name of itssot company 

0>) 

Mail 
(Ml Jt 
htanch 
IBlline 

(cl 

Rl-NNINC TKnrXS. PA-SSIMC T««( M , rKOSS^VKRS, m ' 

Miles of mad 

tdl 

M l t s cl( StCl l f td 

mam track 
(cl 

Mllts of all 
other main 

rracks 
(f l 

Mile, of passinf 
tracks,cross 

overs, and turn. 
(Hits 
l» l 

twitching tracks switching Iracks 
Miles t,f way Miles of yard 

0) 

Total 

JlL 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

> 
a 
s 

I 
? 
I 
X 
k 

Total Increase 
DECREASE'S IN MILEAGE 

Tolal Decrease 



I f re tu rns under I n q u i i y N o 1 on page 64 inc lude anv first r am Hack owned hv respondenl or 'Is p r o p r i e l a i , companies represent ing ne» cons i ru ' . t i o t i or permanent abandonmen l give 

the f o l l o w i n g par t icu lars 

- —1 <)WNK,D BY nF.SPC)NI»FNT OWNFD BY PBOPSIFTARV C OMPANIF.S 

Line 
No 

Namr of lessor company 

(a) 

MILF-SOr ROAD 
Name of proprieiary tompany 

Id) 

MILES OF ROAD 

Line 
No 

Namr of lessor company 

(a) 

Constructed 
(b) 

Abandoned 
(Cl 

Name of proprieiary tompany 

Id) 

t^onsirucied 
(el 

Abandoned 
If) 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

i 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

30 

31 

t ; 

33 

34 

11 

36 

1 -

(8 

11 

40 

The item "miles of road 'xns l ruc ted" is intended o show the I distance between two points, withoul serving any new lerrilory 
m leage of firsl main Irack laid to estend respondent's road, and By 'road abandoned" is meant permantly abandoned, Ihe cosl 
should nol include Iracks relocaled and (racks laid lo shorten the I 

of which has been or is to be wrillen out of the investment ac
counts 



Vhedule 595,—< O M P E I H I VK H I D D I M , — C l l Y T O N S M I I H I S T A C T 

I laviiin .Aniilrusi - \ i : i 111 I S ( ?l)i siaies th. 

•"IT-
SctlHin I 

engaged in . , 

commerce, or shall ti. • .1 

111 lhe am.IUIII ol ni ic •: . i . • •'•'<• '••. .ncgicgau .irv . nc .cat »i : i iu ' i 

corpiirai : "11. m m . parliieiship " i iss, . t i . i t i ' ii sshcn lh,- said t t ' i i i n i f P carr ei shall have upon 

Its hoard nl direciors m as lis picsidci i i tiianagcr i r as iis purchasing n- sellin,; oilicer, m 

ageni in the parlicular i ransacmn any p-.-rson who i> ai the same n n i i a d rec i ' i r , manager . i 

purchasinn or selling olficer ol, nr win . has any suhsiaiiiial interesi in, such i I icr corporai i n' 

f i rm, parlners' ip or associati. u unless and except 'uc l i purchases slit/il be made f rom, nr scch 

he bidder whose bid is ihc mosi faviirahle to such common ' 

nipcii i ive bidding under regulation., lo be presc'ibct! ,u',c or 

mmerce Commission " Thc spccificalion f m conipeii i ivc b ''s is 

I-' ' . - i ' . - '••• I ' l l ' 1(110 ( nnipeiilive Bids ihrough Pari K l l U ,-

( , -rs Sub|c, Ncl 

l l cnlunin (gl i d t i i i i t ) llic t t iiipaii) awaidcl llic hid hy in . lud ing company name iind 

address. f i U i c and mle ni respondenl officers, .ireclors, sellin;; officer, puttliasin? of l icc t 

.Illll I \ ' - i ' - , . i ' IS .111 al ' i l ial inri stiih ilic sc'ler 

rwise by the Inlerstaie ( 

11 in lhe C ' t i ' ' ' ! - < ' , 

•rs Sub|c, 

Line I 
N I 's.iuiu- f l hi l l 

? l 

i 

13 

14 

I 

16 

17 

18 

19 

2.11 

: I. 

22 

21 

24 

21 

2^ 

28 

29 
30 

l a l 

D r . 

I'utslisheil 

(b) lc) 

I Nil til 

j bidtl trs 

I 

I i d l 

Meihod nl 
,iss ,: I tl IMc hi ' l 

l c ; 

I 

I Willi llic 
(ommiss ion 

( f l 

f U m p a n y awarded bid 
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VERIFU ATION 

The foregoing report must be veriiied by the oath of the ofticcr having control of Ihe accouniing of the respondents II should be verified, also, 
by the oath of Ihe president or olher chief officer of Ihe respondents, unless Ihe respondenis state on ihi; lasi preceding page of Ihi report lhal 
such chief officer has no con" ' ovci ihc accounting of Ihe respondents The oalh required may bt lakfn before a'y per<on aulhoii/ed to ad 
minister an oalh by the law s ni luc Stale in which the same is taken. 

OATH 
(Ttl be madr hy Ihe offiter hiivinti cinlnil of the a.ininlinit of the rrcpundrnls) 

Ohio State of 

Counlv of Hamilton 

( Inwn here iSe name nt the afnanO 
nukes oalh and sa\ s »hat hc is I / / - c 

llnserl hrrr Ifif if?K 1.1 i.lk t.f Ihr affiant» 

of Board of Trusteea of tht Cincinnati Southern Railway 
<|nserl heft the txdnt legal tiller vt narnes of the rrspon<knl\i 

That it is his duty lo have supervision over Ihe books of accouni of lhe respondents and l i . control the manner in which such books are kept; Ihat 
he knows that such books have, during the period co ercd by Ihe foie»:,'irig repori, been kept in giMrd faith in accordance with thc accounting 
and olher orders of Ihe Interstate Commerce Commi .sion, efTeetive during the said period; lhal he has carefully examined the said report and to 
the best of his knowledge and belief the entries contained in the said leport have, so fat as they relaf lo matters of accouni, been accurately 
taken from the said hooks of account and a.e ... e' .ct ass.tti.nn therewith, thai bc hclievt-. ihat al! nl.hcr statemenis of fact contained in the 
said repori are Irue. and thai the said repori is a correct and complete statement of the bujiwerCmS^ffairs of thc above-named respondents dur
tng the periixl of time from and, including 

Janiiary 1, ,^7_ ,„.,„() ,n,i„dinp 

Subscribed and swiirn 10 before me 

county ahove named, lhis day of 

i S i y n a l i i i c 

notary publt 
March 

My commission expires , 
C, F. WGGERINGLOH, Atty ai law 
(ioTARY PUBLiC -STATE OF (3H10 
My Corr.mlMlon hat no •xplitaoo 

R.iilfii.id I i-ssor Annu,î  kepml R-4 
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VERinc^TION—CooHudfd 

SLPPI.EMENTAL OATH 

(By the preiideni or oiher chiel t.lhcer at Ihr rispondtnll) 

State of Ohio 

Counly of 
Haadlton 

(Insen heie the lume of the •Ani l l 
.Makes aalh and says mat hc is Vice ?r«*ident 

llnten here Ih* olhciil title o( the alKant) 

of Boai uateeB of the Cincinnati Southem Railway 
(Insen here the e«»cl lefal lilies or names of Ihe lespondenls) 

that he ha! carefuiiy examined the foregoing report; that hc believes lhal all statements of fact contained in Ihe said repori are true, and that thc 
said report is a correct and complete statemcnl of the business and affairs of the above-named respondenis during thc period of time from and 
including 

Jattugy -1- 19II. 10 and includmg December 31 19, 77 

iSiffWIure of iJitrA) 

Subscribed and sworn lo before me, a no ta ry pub l i c , in and for the Stafe and 

counly above named, this. 

My commitsion expiret 

C, F. WIOGEKINfil-OH, ''.,'1 
NOTARY PUBLIC STAIE Of 0.-<iC» 
My Corr -s'.ttlon haa no «plratl(M 
(iatfcSr KM I47.0<i R. C 

X 3 , day of . March . 19 78 

IniprMtian t u l I 

(Sn^jnri.rMai •udiin i ^ A ) admimicT «*|M) 

-J 
Railroad lessor Annuat Report R-4 



70 MEMORANDA (For of ( oamteion oaly) Lessor Initials Y^ar 19 

CORRESPONDENCE 

O m C E R AODRF^SSED DATE OF LETTER 
OR TELEGRAM SUBJECT A M t a , 

needed 

ANSWER 1 
O m C E R AODRF^SSED DATE OF LETTER 

OR TELEGRAM SUBJECT A M t a , 
needed DATE OF— O m C E R AODRF^SSED DATE OF LETTER 

OR TELEGRAM SUBJECT A M t a , 
needed 

LETTER File number of letter 
or tclcfram 

Name Title Month Day Year Page Month Day Year 

File number of letter 
or tclcfram 

CORRECTIONS 

DATI or AUTHORITY cmK MAKIM; 
l i w r i Paar u m m OK TDJECC AM c »-omcitii sewDiNC unrra CM -rrucKAM otMuuccnoN 

Momh D.V Year MoMh Ilay Year Name Tide 
OOMMHSION 

riLENO, Name 

Railroad Lessor Annual Report R-4 
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INDEX 

Abstract of lernis and conditions , ' 
Abstracts of leasehold contract-
Additions and betterments, etc.- t i i . t^ i i i 
Advances to otber companies—Investmen' 
Affiliated companies, Investinenls m 

Amounts pr yable to 
Agreements, contracts, eti 
Amounts payable to alfili.i' 

Italaner hcci 

C apital > 1.1 ...ilMan.liiif 
Changes during year 
Consideration received for issues dum 
Issued during year 
Liabiiilv for conversim 
Names of security holdeis 
Number of security holders 
Retired or cancel'- • f i ' r 
Value per share 
Voting power nf 

TOIMI 

C onipensation and scr iv.-; c;; , 
Cum pet It ive bidding—Clay In 
Consideration for funded debt i-

For stocks actually issued 
Contracts—Abstracts t>f ii 
Coniracts. agreements, ei-
Control over respondent 
Conversion of seeurities of othcr lornpiinii 
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