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• ly A, 
IS re. 

:.v i.ii.e: i i i u a l i Southern ;<ailv.ay was b u i l t by thc C i t y o f Cin-
; • ' ! ' r r .-f R'M'-.) r r : . , „ ^t2es appo in ted by 

Tuthoritv and by 
V I I I Ul f u l an A L L O\ ; t 'neral Asseinb! 
1869, (ffs OT i f i i , .... ' leased by s a i - ;.uard o: I r u s : 
n^i'- tctobor 12, 1881, to Thf rir-,r--^-in-

pany for a 
- • i • ' ' sif t, i i iLu 1, IVf j j f j i u . : . s o i f i v e ye.r 
C i t y r"«- ,-i!ir1 f o r r('•^^.^^ t '-r> r - . , , f . 
$ . . . . If 

$ 900,uoo, uO ,muin c 
$ 1,000,000.00 ju 1- annuin din . i . ^ ^ i in- l i u r o . .u iu p t r i c^d ; the su:n o i 
$ 1,0^10,000.00 por ,TTinM-Ti d,,r.;nf> *"-nirth s a i d p r - ' s - ' ; f - , . -um o f 
^ ' ; " th (and la and i n 
add i t . Oil Llu , ' i2 ,uuu.uiJ dur in /" ,-• o f the 
^^•T^" ^ - r t ' ,, o f d e f r a y i n g th ' « r d i n cnn-

ixg thsf 

t . I t i c I <i: .-J . , y v 1 I I u e O 1 t ' . 

Asfscmhlv n f o>v'o ^ p a s s f d A p r i 
V' ''S on 7, !4 
a; I d c X L f i i b i c 
agrc i - ' -f •'-1 
nent 

h o r i t y o f an Act o f the General 

! f i c a t i o n 

t o t h e t 
• n i ^ i . f ) 

i . . i i i i c j . j i i L i . p(_ rma-
and c o n d i t i o n s , - v i t : 

• " s e n t lease t o be pa id 
; : c ciuer' ' ^ ' n e r i o d 

,2 50,000.00 f o r a 
r $1 ,050,000.00 i n 

cash q u a r t e r l y payment: , .r..s: ii.c i c i us^f r ut the $50,000.00 per 
q u a r t e r t o be d e f e r r e d f r o m t ime t o t ime i t .Trrruf^- , -T-d t o be 
P'T i<; i ? ' • $10,000.00 " at the 
r a t e o i $4(j,'jv; j . ju per duii'sna, w i t h i n t e r e s t on a l l l i e t e r r e d payments 
a t the r a t e nT < t-,i-,ifs (37^) percent per annum, payable q u a r t e r l y u n t i l 
p a i d , .sue- payments o f $10,000.00 t o beg in October 12, 1902. 

1. Renta l accu; 
t o .Tn<̂  inc"! tld i n f T-i]'. 
b. 
per i led o i t i v e V f a r s , 

frorri 
unt i I 0 

.i.c lf,3se to be txLfnded i o r a period of s i x t y (60) years 
.Tte of e x p i r a t i o n of the pre.sent lease, that i s to say 

: 12, 1966. 

Th. t a l f o i t ci to be 

r s 
Dur J 
Duriii;^ t i . f sc c .Ji.u per iwd v i t v f u t y years 
During the t h i r d period of twenty years 

payable q u a r t e r l y 

1,050,000.00 
1,100,000.00 
1,200,000.00 



1 - K 

U. o-.-erd'ie ir«:t.-il' : • •,- at. payable under 

to bear int e r e s t 
a t t . n . ; I . 1 ! : SIT:) . 

S. Th'- o r i p i n . T l least .- ; i n i n f u l l i i j r t e dui : ne 

: 1 : • ' ••••AC -7-t,'iier 1933, 
-npany, inp undrr the 

m o d i t i c a t i !2, as • " i r e n t a l , 
$800,000.0'j v.a:: . '..j^litcc; .s'^LLicJ aiut c .\Lin{>uif-::f d. Ihe fixed 
r e n t a l increased to $1,100,000.00 per annum on October 12, 1926. 

Under the supplemental agreement • said Trtistee s h a l l 
i ndc C-T ,T,,, r-itv of C i n c i n n a t i , to .:.•- extent of $2,500,000. 
t'•' inp to pay by way of a d d i t i o i i a l rent i l the 
aTiiour,' t upon said bonds and t 
sumoi . i.c (̂ i ,) j.Lic i,L ,)<. r ul.i.u.il oil said bonds to • ' ' 
fund for t h e i r f i n a l redemption at maturity. 

Trustees Issued the $2, . • bonds u: .'\ct 
", 1898 (93 OL 637). 

By an A f General Assembl h i o , s u p p l e r c n t a r y 
t o the Act passec; A(.: i 1 3, 1898 (93 OL 6 j / ) passed May 1 ' , 1911, 
appr. ivpd M,Tv 18. 191] ( i n ? QL 1 1 H thn T r - - t . - i '". re a u t h o r i z e d t o 

the T< lid making Pernia-
aent iiiiproveiueat ne o f r a . , i n a d d i t i o n t o the sum 
h e r e t o f o r e a u t h o i , , . . . , , i : . . n not t o c . c f d $500,000.00 and issue 
M u n i c i p a l Bonds t h e r e f o r e , p r o v i d e d , t h a t not more than $100,000.00 
s h a l l bt r bouds i s sued i n any one year . 

Under anr] »>v v i r t u e .. : a u t h o r i t •.• ' '--aic Acto ; ...;y 1 1 , 
1911, (1 12 OL 11 . . vi Bo.ird of f r us tees o: her 19, 1912, exe
cu ted a d d i t i o n a l supplementary ment • ' issuance o f 
bonds f o r Te rmina l F a c i l i t i e s , e t c , the Uhsee Cvja.pany at ; reeing t o 
pay .''s f u r t h e r a d d i t i o n a l r e n t a l f o r the l i n e of Rni lway, such ^U-TI 
as w i l l equal the i n t i :he bondf pursuance 
o f , o r .such pa r t ly t ro ' i ; c iiue • ' ime be i s s u e d , t o " - d a 
s i n k i n g fund f o r " r r c d e r p t •'̂ " i t u r i t y . 

The Trus tees have i s sued $500,000.00 bonds under t ;>'. i r ' o f 
May 1 1 , 1911 (102 OL 111) . 

By an Act o f the Generai "ibly o f Ohio. par^Fn; ' 9, 
1915, (105 OL 140) the s a i d Boardoi Tr ' , on Xovi , l '^15. 



1 - c 

exfcu t t -a an . i i I i ona 1 i e ..c ut .^ry . i t ' , rf i :.ii-at w i t h t f ie Lessee 
Coinpany, the Iy:";':ee n h H "'nt i np f f c e l f f u r t h e r ndr!f t i o n a l r e n t a l 
f o r t i l t i l • • . tia 11 ; i equal the 
i n t e r e s t ciiar r,d p r o v i . ' ' f o r t h e i r 
r f > ! < " ' Mt • ( i ' i n ' 

have i $2, 
OL ls40;. 

's under the / c t 

By . 1 Assembly o f Ohio, pas.'^ed January 
16, 1920(108 Morized t o borrow as a 
r... ,1 f P e n ; . . - . . c !iL ill : i l : ...I i l l t; . . i i i . e -ai R a i l w j , I n a d d i t i o n 

"iV.mfi h e r r ' t o f o r e n t i f h o r i ?:ed, the rnm o f $1 ,000,000.00 and t o 
i s su i 

Under 
1 •. , i ' ' 0 , ( l i 

C..-;..paiiy, • ai" ix ; : . f c- u ,..p.ii;y o 
ndci i t "f "in,"! 1 r o ' i t n. \ f or the 1 i r. 

I ' t . :-•.-.) I » 

fund 

upple 
•1 • • ' l i i ^ i ; 

. a i l v".-̂ ". 
s upon t 

f Ue .ay' 

• ' ' '• . \ct o f .January 
iovember 15, 

ssee 
; •) pciy as iut'Luc r 

fv.'-. p.n̂ x.i,-̂  I l y as 
inking 

'f .1 
i $1,000,000.00 b the Act 

By an Act of tlie General .\ssembl. I'IID, n C , •-i. M.irch 30, 
1923, approved A p r i l 11, 1923 (110 OL 158) • 
authorized • ' nst r u c t i o n and completi.m 
•Terminal i . ) . .t i.'c belterments for the l i n e of 

"ny in additio; leretofore authorized, the sum not 
$2,000,0' sue bonds of the City of Cincinnati 

Unde hy vi ." of y -^f A p r i l 11, 
1923 (110 OL 1J>8) t id Board ustee" ivember 20, 1923, 
executed an additioi.1 supplementa; y ..i^j^reemeiii .•..ih the Lessee Co., 
the hf^'-tfo r-»'̂n.Tnv nrroeirs"; to pav as fu r t h e r a d d i t i o n a l r e n t a l for 
t; :n as qual the interest charges 
the bands aiama. ..King fund • •' : .. ; nption 
at maturity. 

Tll 'T s have i s suod $400,000.00 o f b o n ! 
saiiJ Act f A p i c i i l , ••'•̂ •̂  n i O OL 158) . 

t he 



D 

• ' , • 'iompany a p p l i e d t o the Trus tees 
: l-r . l i . . . - . i t i . : i-t. . ..I-- iease T ' ' ' f i e d and increased 
r e n t a l , t h<. I j y . "Xten '^in- .cars and e i g h t y 
days rom October 12, 
1966, ;>cj l i l c i l LL i - i i l l f .>;.L i i i u f i : , e l l e c t . t-^r aiuei-y nine years 
.Tannary 1, ]'^2H. A ' " f ' r due con . s ide ra t i on p,iven the a p p l i c a t i o i 
V. : 1'• •'.,,• " . l l 1 Trustee's o f the i i i n k i n f , Funde f o r the 

i n n a t i , i r s and e i g h t y 
ci.i'jii i rom O' r t - j i . f r L . , i .u... u.u i i.^^ Ja:.'..].^. 1928 f o r the 
pavment o f I n c r e a T ' d r e n t a l , p lus ',"r',i'"-ter>c; ' rxpo" >r'-nni zs t i on 

prugreh.s ive i y iuciea.sed ; p i u ; ) g r e i > s i v f i y .saarc 
o f p n f i t <; as ''n 1 1 owr̂  : 

From January 1 , 1928 t o December 5 1 , 1946: 

$ I , •i'-.'rii 

From '.- •..ry 1 ̂  : ... .)..i.' ,,,, r J , i • ,•, : 

$ 1.35W, 

.i;a- d p r u j j f r i y 

From .January 1^ t o December 31 , 1986: 
$ l l - i . I-.I : L.-.t ci. , c - ; i i . i i .,i,ia • ;ui","alent " the 

net p r o f i t s f rom o p e r a t i n g the . d proper . 

From January 1, 1966 t o December 3 1 , 2006: 

$ 1 , f .nd . . 

From .. .̂ ] , 2007 : . ember ^ 

$ 1 ,700,000.00 f i x e d r e n t a l and the e q u i v a l e n t 
net pir'^*"!?"" f r i " ! "ipe r.'i t "i r; r thi^ I ' - . i ' i ' ' nr ' - i r ' i" " 

T'f rees to bej ' ' m o f 
se Vf at y - .Sf /f a ;.u ic of second main LICSCK bfLWffii ,s'i 11 la. s t own 
and Danville, Kentucky at i t s own expense, which has been completed. 

The Contr. ation and Ext* on 
Aupust 1 , i : 

(INTERSTATE COMMERCE CO:' .«) Fi 6618. 
For y to assume obligation ot Secouvi . ôn 
and 1..i'C a .it Lf n'*- if f i n t i Southern Railway 



• .'Jovern! , l'<fyl, the Cincinnati 
and Board oi Irustees entered i n t o an ad'-lltiona 1 Supp : Agree
ment with the Lessee i n which the City agreed to borrov. a .t ::.jre 
than $35,000,000. through the i'^'^nenre of geneml ohl i r.it i on honds 
• >se of making mai ision: .ncl 
c l i arar.ce re s t r i c t i o n s , grades aud curve- . le.ssee agrees to 
pay n i l n r i - r i .ip-.i 1 .nni i - r , r r - t - r ' ^ M i r . " • ̂ r. $35 ,000,000.00 
of •' ontingent r e n t a l 
r a t e s abf l i l o w i . h e d u l e , w h i t i i -
e v v T I • ' . .. t • • 1 , .. . 

3 7, 
ivet j^iuiiL ueLvvetu ^b,ojU,OuiJ and ^ / , OUO , 000.00 4 7„ 
NV', p r r ^ n t o f ^7.'-'HO, nno h-ii l . - ^ ? "i.-.'i S8,000,000. 00 5 7. 

1,000,000.00 6 7. 
$10,0UU,0( . 7 '/m 
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