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The respondent is furtner required to send 1o the Bureau of Accounts

immediately upon preparation, (wo copies of 1its latest annual report

stockholders. See scieduled 108, page 3

2. The nstructions in this Form should be carciully observed, and

each question should be answere d fully and acrurately, whether it has
been answered in a previous annual report or not Except in cases where
they are specifically authorized cancetlations, aritrary check marks
and the like should aot be used either as partial or as entire answers 1o
inquiries. If any inquiry, based on a preceding mquiry in the present
report form is, because of the answer rendered to such preceding
inquiry. inapplicable 1o the person or corporation in whose behalf the
report is made, such notation as "Not applicable; see
schedule (or lin2)

therete, giving precise reference o the portion of the report shawing

page ———

aumbe r——————"" should be used in answer

the facts which make the inquiry inapplic able. Where the word "none
truly and

any particular inquiry or any particular portion of an inquiry Where

ompletely states the fact, it should be given as the answer (o
dates are called for. the month and day should be staieC as well as the
year. Customary abbrevaiions mav be used in stating dates

3, Every annual repor! should, in all particulars, be compleie in jiself
and references to the returns of former years should not be made 1o
1ake the place of required entries except as herein otherwise specifically
directed or authorized

4. If it be necessary or desirable
typewritten or other, in a report, they should be legibly made on
durable paper and, wherever practicable. on sheets not larger than a
page of the Form should be securely atrached
preferably at the artachmeni by clips s
insuffictent

S All entries should be made n a permanent hlack ink Those of a
contrary character should be indicated in parentheses fiems of an
unusuai character should be indicated by appropriate symbol and
footnote

6. Money .tems except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in agreement with related primary
accounts.

to insert additional statements

Inserted sheets

inner margin pins  or

Annual ranwg

nd ihe returns

cxpenses. shall he used in determiming

Switg and terminal

ing mpanies ars

S| Exclusively switching, Thi
ching service only, wh

s S2

ner for jown
Exclusively terminel. This ¢las
nal trackage or ternminal facihities

stockyards, etc.. for which a charge 18 made
In case a bridge or ferry 8 & pari of the facs
uded under

Class $3

his heading
Bath wwitching and terminal. (

mpanics winch

rminal service. This class of companies includes &

crminal service. as Jdefined above

Class 54 Bridge and ferry. This class of ¢

swiciung and

mpanies 18 conhined hose whose operanons are

ned bridges and lerries exclusively

Class S5 Mined. Companies performing primarily a swuchimg or a terminal service. but whick

wduct » regular freight or passenger tratfic. The revenues of thes class «f companies

addutnmn o swiching or termunal revenues. those derved from local passenger

service. local froght service. participarion in 1HIrosgh movemes f freght or passenger traffic

r transportation operations. and operations her than transporiation

9 "xcept where the context clearly indicates some other mcaning, the

tollowing terms when used in this Form have the meanings below stared

COMMISSION
RESPONOENT

means the Interstate Commerce Commission

means the person or corporation in whose behalf the

repart is mad>. THE YEAR means the year ended December 31 for which
THE CLOSE OF THE YEAR means the close of business
on December 31 of the year for which the report is riadc

the report is made
or, in case the
report is made for a shorter period than one year. it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means the
beginning of business on January | of the year for which the report is
made; or, 10 case the report is made for a shorier penod than one year,
¢ed by the repori. THE
PRECEDING YEAR meanc the year ended December 31 of the year next

it means the beginning of the period co

preceding the year for which the report is made. THE UNIFORM System
in Part 1201 of Title 49, Code of Federal Regulations, as amended.

10. Al companies using this Form should complete all schedules,
with the following exceptions, which should severally be completed by
the companies to which they are applicable

Sebwedudes resincied o Schedules restricied to other
Switching and Terminal

Companies

than Swiching ard Terminal
Companics
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Road initials ('I,P Year 19 7

101, TOENTITY OF RESPONDENT j & >
. Give the exact name® by which the respondent was known in law at the close of the year Fhe (‘ll’.['(‘ﬂ(ionh and })‘”S:Ord
Railroad Company
2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereot. I so, i
ok e sk tonint B iRl 200 Clarendon and Pittsford Railroad f'omp;my
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

None

{including set angl, number) of tk
£

¢ the locatic _main business A»IH¥44U! he respondent at the close of the year
)
<

: 4. Qv ) sigge »
267 Iﬁattcxy étre_et,» Lﬁm' ington, {ermon

5. Give the titles, names, and oifice addresses of all general officers of the resp mdent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also ther names and titles, and the location of their offices

Line | Title of general officer Name and office address of person hoiding office at close of year

(b)

Nao (a)

l
T

A H. T.Filskoyv, Burlington, V ermont
_1.Wulfson, Burlington, Vermont __________
. J. R. Pennington, Burlington, Vermont

J. M, Giannone, Burlingfon, Vermont

Vice president
y Y

Secretary ———

Treasurer ——— 5

Controller or auditor —

{Attorney or general counsel-

{General manager ———

yeneral superintendent — |-

iGeneral freight agent —

(General passenger agent

IGeneral land agent—— |

IChief engineer -

et ———————————

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Lo K |

Name of directo

(a)

Office address
(b)

Term expires
(¢)

“H.T. Filskov

Burlington, Vi.

November 10, 1978

November 10, 1978

J. I.. Wulfson

. A, Szuch

Burlington, Vt.
Morristown, N.J.

November 10, 1978

so. Wallingford, Vi.

November 10, 19738

K. M. Chapman
~J. M. Giannone

Burlington, Vt, November 10, 1978

20
21
2

23

7. Give the date of incorporation of the respondent 9/10/85 & State the character of motive power wed Liesel Electric

9. Class of switching and terminal company Not a SWitChianal company.

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. !¢ previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers ot trustees

General laws of the State of Vermont

11, State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived thyough (@) ttle (o
capital stock or other securities issued or assumed by the respondent, {53 claims for advances of funds made for the construction of the road and equipment of the
jespondent, of (£) express agreement or some other source - s

None
12. Give hereunder » history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corperation give like particulars for all constituent and subconstituent corporations. Describz also the course of construction of the road of the

respondent, and its financing iy
See Page 2 A.

* Use the initial word the when (and oniy when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2




Ci®P 1997

THE CLARENDON AND PITTSFORD RAILROAD COMPANY

The Clarendon and Pittsford Railroad Company, organized on
September 10, 1885 under the Laws of the State of Vermont, issued
$120, 000 fully paid capital stock - road built W. Rutland to C. Rutland.
Road built C. Rutland to Proctor in 1902, issued increase $80, 000 fully
paid capital stock. Road built Proctor to Hollister in 1911, issued
increase $70, 000 fully paid capital stock. Purchased road and equipment -
Brandon and W. Rutland Railroad, purchased Pittsford and Rutland Railroad.




Road Imtials CLLP Year 19777

107. STOCKHOLDERS
'

'ws of the respondent who, at the date  being classified as common stock, second preferred stock, first preferred stock,

Give the names of the 30U security bol
of the fatest closing of the stock book © compilation of list of stockholders of  and other securities, stating in a footnote the names of such other securities (if

the respondent (if within I year prior to the actual filing of this report had the anv). If any such holder held in reust. give Lin a footnote) the particulars of the:

highest voting powers in the respondent, showing for each fus address, the trust In the case of voting trust agreements give, as supplemental information

number of vowes which he would have had a night to cast on that date had a  on page 38, the names and addresses of the 20 largest holders of the voting trust
lassification of the number of votes to  certificates and (he
book was not closed or the list of stockholders compiled within such

meeting then been in order, and the ¢ + amount of their individual holdings. If the stock
which he was entitled. with respect to securities held by him such securities
vear., show such 30 he ,/,,,,‘ as of the close of the vear

{

!
| 1 NUMBER OF VOTES, CLASSIFIED
} WITH RESPECT TO SECURITIES

Number of ON WHICH BASED

!
w |
? vOLes to |
|

which

Stocks ( Other
§

Name of security holder | Address of security heider ] security ! — —  securities
! > | } ; ) { N
holder was ICommon |} J‘Rl*l‘l)(!(_l-l) i with

entitled | | voting

iScumd | First | power

(a) (by ] ) | (N i (®

!
,‘Bux lington, Vermont [687.5 : P . e s
Hdl"Old T.Filskov {Burlington, Vermont | 594 'l % 0 U

“Rosalie W. Szuch _ Ma_pktwgggi#h; o .- TEEKES

AU

t——o

-

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send 1o the Bureau of Accounts, immediately upon prearation, two copies of its latest annual report to

stockholders.
Check appropriate box:
{ | Two copies are attacked 1o this report.

[} Two copies will be submitted

(date)
{ %) No annual report to stockholders is prepared.

Railroad Annual Report R-2
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00, COMPARATIVE GENEMAL BALANME SHER T —ASSEIS

For mstruc inons covermy this schedude, see th st pertavnng 1o General Balance Sheet Accounts in the Unitorm Systemr of Accounts tor Kadzoad Compames | ae entries i (8 s balance shoe

should be consmtent with hose w the supporting sehedules on the pages wdiwated The entres i famn o) shoubd restated o conform with the sccounting requirements § Howed n column

(M The enirses in the she it colume (42) ~hould be deducted from those in fumn (el ) e order 1o obtam coreespon g entries for column (h) Al contra eatrwes hereunder should be indicated

n parenthesss

Balance ot ¢ lose Balance at beginning
A year " year

CURRENT ASSEYS

g 71,447 | 10,141
T102) Tomporar 1sh invesiments 4] » 437 20, OO()
gt al 41,581
R e 102,915 82

255 3
N alance recewable from

i )
Ascellane ous counts rece wvab 4’ 1 0

Interest and dividends rocer

x

Accrued accounts recewable
Working fund aJ vances
e 20, 992
Materal and supplics

Othe: current assets
Deferred income tax charge

Total current assets 2821 747

SPECIAL FUNDS tal) Total book asscts (al) Respondent's vwn

at close of year issued included m (al)

Sinking funJs . —— -
Capnal and other reszrve funds
Insurance and other furds .

Total specizi funds

INVESTMENIS
Investments in affihated companies (pp. 16 and 17) e
Undistoibrited earnmings from certaim investments in account 721 (p 17TA)
Other investments (pp. 16 and 17) i ——————
Reserve for adjustmient of invesiment in securities— redil o

Allwance for net unrealized loss and noncurrent marketable equity securnties

Total investments (accounts 721, 722, and 1240 e

PROPERTIES

27,363 | 67,124

Sy 1S e 888678 [262.948

General expenditurey ——

Other clements of investment @ e e e e _U_,w

Construction work in progress...

T —17423,041 330,008

\732) Improvements on leased property Road

E

Lquipment

General expenditures

Towl (9. 12) e

223,027

Total transportation property (accounts 731 and 732)

(733) Accrued depreciation—Improvements on leased properiy

(735) Accrued depr ciation—Road and equipment (pp. 21 and 22)

(736) Amortization o defense projecis—Road and Equip (p 24)

Recorded deprecimtion and amoruzation (accounts 733, 735 and 736)

Touwal transpon ation property less recorded dep and amor

(737) Muscellaneous phy ical property

(738) Accrued depreciat on - Miscellgneous physical property (p. 25)
Miscellaneous physical roperty less recoraed depreciation (account 737 less 738)
e Yutal propertics less recorded depreciaiion and amoriize:ion
Note.—Soe page 6 for explanstory notes, which are an lntegral part of the Comparstive Genersl Balunce Sheet.

Railresd Annual Report R-2
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200, COMPARATIVE GENERAL BATANCE SHERI ASSE IS 4 ontinued

OTHER ASSEES AND DEFERRED ( HARGES

|
!
|
|

Railroad Annua! Report R-2




Road Initiats CLP Yeur 19 77

200 COMPARATIVE GENERAL BATANCE SHERT <LIABILITIES AND SHARFHOLDERS' FQUITY

unts tor Radroad Companses The entrics in this balance shee

For mstructions covering this schedule, see the 1ext pertaining 1o Geaeral Balance Sheet A ' the Unsforne
should be consisent with those in the supportmg s¢ hedules the pages indwated T he entr nie [} J stuted nform with the account requirements lollowed i column (h)

lose of yeur The ¢ Y th 1 colun sl be deducted from those n lumn (ul) i order ¢ hiaw

The emtries i show lun wl) should reflect total book tabiliny ar ¢l

O entries hereunder should be indy

' Halance at heginaing

CURRENT LIABILITIES

|

et —— L it o e st A sttt
s
!

s Sge o

-4

2,370

PERSTRR T Y RRRE L  T

OB g 7 | M T

- N

abilines tex terr bt due wirh ne year o

A A P e TR e - L 16,694

0. 5 G o A

LONG-TERM DEBT DUE WITHIN ONE YEAR !
| 48,913 | 32,400

14

Equipment obligations and other deb! I and
tah) ¥ m.v\.u\‘ 12) Held by

| tor responden

(765) Funded debt unmatused (p. 1), g At 2 : 1 39‘ ggo

(766) Equipment obligations (p 14} e

Toh $) Capnalized jease obligations

(767) Recewers and Trustees secunities (p 1) e

(76K) Debt in default (p 26)

(769) Amounts payable to affiliated companies (p

770.1) Unamortized discount on long-term debt

776G.2) Unamaortited premium on long-term debt

1329 990

Total long-term debt due after one year
RESERVES

Pension and welfare reserves

Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Imterest in default —

(782) Other habilities

(784) Other deferred credus (p 26)

"

(785) Accrued Vaniin < cased propers (p

(786) A umulated deferred income tax credits (p 10A) .

Total other liabilities and deferred credus -
SHAREHOLDERS EQUITY (al) Total ssued | (420 Nennnally

Capiral stock (Par or stared value) e secunnes

270,000 (270,060

Capual stock wsued Common stock (p 11)

Prefecred stock (p 11}

270 000

Towl

(792) Stock lLiability for conversion

(793) Discount on capital stock

Totat capial stock w

Capital surplus

(794) Premiums and asscssments on capital stock (p 2%)

(795) Pasd-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capial surplus

Continued on page SA

Railroad Annual Reprrt R-2
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100, COMPARATIVE GENERAL BALANCE SHEET ! IABILITIES AND SHAREHOLDERS L QUITY

i (4, 062)

842 | (4,0062)

9

IREASURY STIMK

334, 842 #6&,933
| 662,231 374,432 ;
which 4}‘ m‘ integral pavt of the Compartive General Balance Sheet |

Nate See page 6 for explanatory notes

Railrcnd Aunual Report R-2




N Road Initials CIJP Year 19 77
COMPARATIVE GENERAL BALANCE SHEET—EXPULANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word. “None”: and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed i financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs. indicating whether or not consistent with the prior year, and state the amount, as nearly as pricticable, of
unfunded past service cost; (2) service nlerruplion nsurance nolicies and indicate the amount of indemnity to which respondent witl be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads: (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what

entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and alsc depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in ezch case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due 10 ¢ xpired or jower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision hzs been made in the accounts th-ough appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing pook der reciation under Commission rules and computing
tax depreciation using the items listed below

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Guideline lives under Class Life System (Asszt Depreciation Range) since December 3., 1970, as provided in the Revenue Act of 1971
because of the investment tax credit authorized in the
S 7

(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961
Revenue Act of 1962, asamended oo oo oo e WS R AN L B L

(d) Show the amount of investment tax credit carryover 2t end — PR ARSI e ‘,___.5,9_‘_5_5_0_

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, vnder provisions of Section 184 of the Internal Revenue Code SO $

() Estimated accumulated net reduction of Federal income 1axes becavse of amortization of certain rights-of-way investment since Dcccmbcr
-5

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ————————

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year daccrued Account No. Amount

0

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital »xpenditures, and for sinking ﬁ‘ld

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contrac’. $
4 istimated amount of future earnings which can be realized before paying Federal income taxes becay e o unused and available net operating

loss carryover on January | of the year following that for which the report is made $

S. Show amount of past service pension costs determined by actuarians at year end— $ 0

Normal costs $ 0
s 0

7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
YES NO X

6. Total pension costs for year:

Amortization of past service costs

Railroad Annual Report R-2




Road Initials C'T, P Year 19 77

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in
sccordance with the rules prescrived in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inc usive, should be fully explained in a
footnote

3. Line 28 inciudes on'y dividends from investments accounted for
under thie cost method. Line 34 includes only dividends accounted for
under the cauity method. Line 35 includes the undistributed carnings
from investments accounted for under the equity method. Line 36 rep-
resents the earmags (losses) of investee companies accounted for under
the equity methoo.

Line
No. Item

(a)

S —

Amount for

current year
(b)

(501) Railway operating revenues (p. 27)

ORDINARY ITEMS
OPFRATING INCOME
RAILWAY OPFRATIMNG INCOME

82, 907

(531) Railway operating expenses (p. 28)

114,232

Net revenue from railway operations

(532) Railway tas accruals

(31,325) _
= 8.9%4

(533) Provision for deferred taxes

Railwzy operating income

(504) Rent from locomotives

RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance-.

(505) Rent from passenger-train cars
(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent i
Total rent income

107, 350

(537) Rent for locomotives

RENTS PAYABLE
(526) Hire of freight cars and highway revenue equipment—Debit balance

18,472

(538) Rent for passenger-train cars

(539) Rent for floating equip
(549) Rent for work equipment

(541) Joint facility rents

Total rents payable
Net rents tine 13 less line 20)

Net railway operating income (lines 6,21) ——

(502) Revenues from miscellaneous operations (p. 28)

OTHER INCOME

(509) Income from lease of road and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)
(511) Income from nonoperating property \p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investments under coti only)
(514) Interest income

(516 Income from sinking and other reserve funds

(517) Release of premivms on funded debt -
(518) Contributions from other comparies (p. 31)

(519) Miscellaneous income (p. 29)

22,812

Dividend income (from investments under equity only)
35 | Undistributed earnings (losses)

% | Equity in earnings (losses) of affiliated companies (lines 34,35)

37 Teotal other income

38 Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of misce!laneous uperations (p. 28)
(535) Taxes on miscellancous operating property (p. 28).

39
4
41

(543) Miscellancous rents (p. 29)

42 | (544) Miscellaneous tax accruals — -

43 | (545) Separately operated properties—ioss
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300. INCOME ACCOUNT FOR THE YEAR -Continued

[— Amount for
Item current vear
(a) (h)

+—
$

(549) Maintenance of investment organization -
(550) Income transferred to other companies (p. 31)
(551) Miscellanevus income charges (p. 29)
Total misceilaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES
Rent ior leased roads and equipment
Interest on funded debt
(a) Fixed 'nterest not in default
(b) Intrrest in default
Intcrest on unfunded debt
Amortization of discount on funded debt
VO FIAEE CRBTIDE ittt
Income after fixed charges (lines 48 54)
OTHER DEDUCTIONS
Interest on funded debt

(0 RN IREINIE. it er bt bisminminimbisepsiom it i i

UNUSUAL OR INFREQUENT ITEMS

Unusuai or infrequent items-Ne«-{Debit) credi:*

Inceme (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discentinued segments®

Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60) —

Inceme (loss) before extracrdinary items {lines 58, 61)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent itemns-Net-(Debit) (credit)
560 Income (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segments
392 Cumulative effect of changes in accounting principles

MNOUTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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CLP

—

300, INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items c¢f income for the current vear Each
carrier shall give the particulars of items Jerein Enter in sep rate fotes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income

taxes on extraordinary items” are to be disclosed in notes and remarks
section below

I o i

Flow- through—————

If deferral method was elected

carrent vear e — e e e

iNg purposes

accrual -

Indicate method elected by carrier, as provided in the Revenue Act ot 1971, to account for the investment tax credit
— Defer sl m—

If flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $ ~.7—,—~QQ-O———
indicate amount of investment tax credit utilized as a reduction of tax liability for
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
Balance of current year's investment tax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

i

Total decrease in current year's tax accrual resulting from use of investment rax credits

NOTES AND REMARKS
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300. INCOME ACCOUNT FOR THE YEAR —Continued

f— Amount for
ltem current year
(a) (h)

Maintenance of investment organization
Income transferred to other companies (p. 31)
Miscellaneous income charges (p. 29) R e
Total miscellaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES
Rent for leased roads and equipment
Interest on funded debt
(a) Fixed interest not in defavlt
(b) Interest in default —
Interest on unfunded debt — RS AN
Amortization of discount on funded debt —
TOU] FINB0 CORIPIIE ismsiinsisiominmisrsmssimisnininbinoie i
Income after fixed charges (lines 4854)
OTHER DEDUCTIONS
(546) Interest on funded debt

(BT CORERBINL SHIRIINT i ic o wieiiisiiiirmeismisdiai

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequen. ‘ems-Net-(Debit) credit*®

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments®

Gain (loss) on disposal of discontinued segments*

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61) —

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles® — -

Total extraordinary items and accounting changes-(Deb.t) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)
560 Income (loss) from operations of discontinued segments—
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—~See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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350. RAILWAY °

1. InSections A and B show the particulars calied for with respect to
net accruals of taxes on railroad property and US. Government taxes

charged to account 532, “Raiiway tax accruals” of the respondent’s

Income account for the year

Other than US. Government Taxes

A mount
(b)

Name of State
(a)

Line
No

3,079

4 lncome taxes

-4 Total—Income

FTAX ACCRUALS

2. In Section C show an analysis and distribution of Federal income

taxes

Government Taxes

Kind of
(a)

Amount
(b)

tax

Normal tax and surtax —
Excess profits e

(AXCS —

Old-age retirement

Unemployment insurance -

All other United States Taxes

Total—U.S. Government taxes ——

Grand Total—Railway Tax Accruais

3,079

(account 532)

Total—Other than U.S. Government Taxes

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indizate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of acccunts 714,
744, 762 and 786.

Line

No. Particulars

(a)

[ Year Balance

] End of Year
Balance

Net Credits

(Charges) for

Current Year
(c)

Beginning
Adjustments
(d)

(b) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 [.R.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 L.LR.C,

Cther (Specify)

Investment tax credit

16, 376

43,274

TOTALS

16,376

43,274

Notes and Remurks
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Schedule 203, -SPECIAL DEPOSITS

For other than compensating balances, state separaiely each item of $10,000 or more reflected in accouat 703, Special deposits, at the close of
the year. Items of less than $10,000 may be combined in a single entry and described as Minor items less than $10,000". For compensating
state separately the total amounts held on behalt of respondent and held on behalf of others

balances

Balance at close
of year
(b)

{Interest special deposits

Total.—

Dividend special deposits

Total.

Miscellaneous special deposits

Compensating balances legally restricted:

Held on behalfl of respondent
Held oa behalf of others

Railroad Annual Report R-2




670. FUNDED DEBT UNMATURED
Cive particulars of the vaiinus issues of securities in accounts Nos. 764, “Equipment each issue separately, and make all necessary explanations in footnotes For the purposes  luterstate Commerce Act makes it unlawful for a carrier to issue or assume any
ob'igations and other debt due within one year” (excluding equipment obligations), and of this report, securities are considered to be actually issued when sold 10 a bona fide  securities, unless and until, and then only to the extent that, the Commission by order

765, “Funded debt unmatured,” at close of the year. Funded debt, as here used, purchaser for 3 valyable consideration, and such purchaser holds free from control by authorizes such issue or assumption. Entries in columns (k) and (f) should include
interest accrued on funded debt reacquired, matured during the year, even though ro

portion of the issue is outstanding at the close of the year

B T T

comprises all obligations riaturing later than one year after date of issue in accordance the respondent All securities actually issued and not reacquired by or for ihe respondent

sperta] peoy

with the instructions in the Uniform Sysiem of Accounts for Railroad Companies. Show

1 Inte<est provisions Nominally issued Required and Interest during year
Nominal F T S i e and held by for held by or for - AT
date of |[Date of |percent Dates due Total amount respondent (1dentify Total amount respondent {(1dentify Actuaily Accrued Actually paid
issue maturity per nominally and pledged securities actually issued pledged securities outstanding
annum actually issued by symbol “P") by symbol “P") at close of year
(b) (d) n (® (h) (i) W

DUSEUENESUEDE SESN—————

W woday jenuuy peOITy
d10

L

e

1_,_
R

Funded debi canceled: Nominally issued, $ . Actually issued, $

L) & ™

Purpaie for which issue was ~wthorized?

690. CAP'TAL STOCK

Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close i$suc or assume any securitics, unless and until, 2nd then only to the extent that, the Comm: 5
of the year, and make all necessary explanations in footnotes. For definition of securities actually issued and actually outstand, see ption e
instructions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

by order authorizes such issve or

Par value of par value or shares of nonpar stock Actually outstanding at close of year

Nominally issued Reacquired and Par value Shares Withow Par Value
and held by for Total amount held by or for of par-value Number jﬁ:ot value
Class of stock Date issue | Par value | Authorizedt Authenticated respondent (Identifyl actually issued respondent (Identify stock

was per share pledged securities pledged securities
authorizedt by symbol “P”) by symbol “P")
(b) () (d e} n ® (h) (0]

Common 1885 |[s100 120000/ 120000 0 0 5120000
Common 1902 7T 1T00 1 80000f 80000 0 bz 80000
Comimon 1911 1100 ] 70000 70000 0 0 70000

Par value of par value or book value of nonpar stock canceled N lly issued, § 1one Auulllly issued, § n

Amount of receipis outstanding at the close of |hi glé gr '{“é'gﬁ'gd“ggliﬁb'gm" 101 ~ T iTe r:gre)e

Purpose for which issue was authorized?
The total number of stockholders a1 the close of the year was ﬂlree (3)

695. RECEIVERS" AND TRUSTEES' SECURITIES
Give particulars of evidence of indebtness issued and payment of equip ' d by ivers and under  orders of a court as
2 ovided f . 767, “R " definiti i
anc actuaily ding, se- instr for schedule 670, y 2 et s For of securities actually issued

Interest provisions
8 it non Total par value held by or for

E ate Total par value Total
Name and character of obligation Date of percent| Dates due ": a1t S scivaiiy oo g T .

maturity per inally issued| N ly at close of year Accrued I Actually paid

: annum
a (e) (d) ® h W I ®

[ Total—

1By the State Board of Railroad Commissioners. or other public authority, if any. having control over the issue of securities; if no public authority has such control, siate u\e'w_n;c; and amounts as authorized by the board of di
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Ciive particufars of « Iges during the year in accounts
and 732

sperty Imy

wlorm Sys f Acc

vements on leased proprrty

ad (

wnts for Railr mpanies

CGross charges Yuring the year should include disburse ments

{ purchasing nsiry woNs

tng
i betterments. Both the debit

and equipping new fines, exte

and credn involved cac

tween road and equipment ac .

8 or

should be included in

wppropriate. depend the nature of the item. Adjustments ir

Bridges

vated struc

Other track
) Ballast &
Track laying and surfacing
snowsheds,

Fences and signs

Station and off ce buildings..
Roadway bui.dings
Water stations —

Fue! stations —
Shops and enginchouses
Grain elevators

Storage warchouses
Wharves and docks

Coal and ore wharves

TOFC/COFC terminals .

Communication systems ——— .
Signals and interlockers
Power plants =

(31) Power-transmission systems

(35) Miscellaneous structures..

£37) RondWy SECRINES i s e
(38) Roadway small 100l$ — v

(39) Public improvements—C onstruction —

lassified

of old
h 1ransfer

olumny

701, ROAD AND EQUIPMENT PROPERTY
R Al
Report ¢

ad and equipmendexplained changes made during the ye

wccordance with the ’ n line 35 amounts not i

should be briefly identified and explaine

vade for the specific purposel on this line only under specal circumstan

lines, and for additions| Commission for exceptions 1o pre ed

adjustment. or cleaiance, | made when explaining the amounts reporte

and id), as may belthe printed stub or column headings withe

excess of $100( 104l be

Balance at
beginning of
ycar

(k

21,831
30, 977
14,316

(43) Othes expenditures—Road oo

(44) Shop machinery

ar should be

tnote on page |

es, usually after pe

counting Reference to

! Respe

it spec

nts mus

fic authority fron

Crediuts for

|
retired }

property
during year

(dj

12, 932
18, 349
8,480

analyzed by primary

not make arbitrary

sccounts

udable in the primary road accounts. The items reported
Amounts should be reported

rmission 18 obtained from the

such authority should be

changes t«

the Commission

8,899
12,628
5,836

(45) Power-plant machinery

3s Other (specify and explain)

q

% Total Exp for Road -

37 |(52) Locomotives

38
39

(53) Freight-train cars—.

(54) Passenger-train cars

132,736

0
41

{55) Highway revenue equipment
(56) Floating

quipment

42 1(57) Work at

G

43 1(58) Miscellancous

iy

A

262,942 | 132,736

44 Total E for Equip

P

4s [ (11) Organi

expenses

46 | (76) Inerest during construction

47 | (77) Other expenditures—Gend .al

4% Total General Expenditures

49 Total

STz

50
5t

(80) Other ek of 1

(90) Construction work in progress

52 Grané Total

423, 041
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801, PROPRIETARY COMPANIES

ive particulars called for regarding each inactive proprietary corporation of the inedude such line when the actual title to all of the ouvtstandingstocksor obligations rests  inclusion, the facts of the relation to the respondent of the corporation holding the |
respondent (1¢ ne all of whose outstanding stocks or obligations are held by or for the n a corporation controlled by or controlling the respondent, but in the case of any surh  securities should be fully set forth in a footnote

P { o
respondent without any accounting to the said proprictary corporation) It may also

MILEAGE OWNED BY PROPRIETARY COMPANY

r~
|
|
|

T o Investment in trans Amounts payable to
Debt in default affiliated companies

(account No. 708 (account Ne 769)

Name of proprietary compan ! Second and Passing tracks, | Way switching | Yard switching portation property apital stock Unmatured funded

wdditional crossovers, and tracks tracks (accounts Nos (account No. 791) |debt (account No. 765
main tracks wrnouts 31 and 732)
(d) (® )
None

B e —
—

|

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to affiliated companies. debt is evidenced by notes, each note should be separately shown in column (a). Entries outstanding at the close of the year. Show, also, in a foownote, particulars of interest
as defined in connection with account No. 769, “Amounts payable to affiliated in columns (¢) and (f) should include interest accruals and interest payments on non charged 1o cost of property
companies.” in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained

3 = ————

Line Name of credic: compasy Rate of Balance at beginning Balance at close of Interest accrued during| Interest paid during
No interest of year year year year
(a) (b) () (d) (e) n

Total

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligations incluéed in the (a) show the name by which the equipment obliga 15 desigl d and in column (b) in column (d) show the contract price at which the equipment is acquired, and in colun)
balance outstanding in accounts Nos. 764, “Fquipment obligations and othcr debt due show the classes of equipment and the number of units covered by the bliga {e) the a t of cash price upon acceptance of the equipment
within one year,” and 766, “Equipment obligations.” at the close of the year In column tegether with other details of identification. In column (c) show current ratc of interest,

Line Designation of equipment obligation Description of equipment covered Current rate of Coniract price of equip{ Cash paid on accept-

. Actually outstanding at| luterest accured during| Interest paid during
0

interest ment acquired ance of equipment close of year year year
(a) (b) (¢) (d) (e) n (» (h

Demand Loan EMD GP 38-2 269,042 [v107,942 |+ 59,400 |y 5,782 5,782
Conditional Sale 16 highway trailet 132,738 C 1" 129;503 5 TET 5 wET

d T s peoy

7-W woday [enuuy peoy
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investmen: advances of
other corporations held by respondent at the close of the ycar specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or wriiten down during the
year;, and dividends and interest credited to income. Securitios of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees n lieu
of cash aeposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, sce the rules governing account No, 721, “Investments in affiliated companiczs,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value ol securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, "Otuer investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sMking, insurance, and other funds” include the book value of securities recorded
in .ccounts Nos. 715, "Sinking funds”; 716, "Capital and other reserve funis”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in sumerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. & Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investmen! advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that pnmdc'd for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight c.rs, stockyards, express service and facilities, electric
railway higiway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoired to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, cven though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintaias an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controiling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

£. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
Indicate by means of an arbitrary mark in column (c) the cbligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evid of indebted Obligations of the same designation which
mature serially may be reported as “Serially 19 G | R ol

1 1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividend: included therein

12. These schedules should not include any securities issued or assumed by respondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

1002, OTHER INVESTMENTS (See page 15 for Instructions)

|

l Investments at close of year

Lsuing company or government and description

heid, also lien reference, i any Book valye of amount held ar close of year

Pledged Unpledged

(d) (e)
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rr*. =

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded
e !

1002, ' VSR INVESTMENTS—Concluded
Investments a1 close of yesrs

_-.I, -
!
| Investments duposed of or written Dividend: or interest
Book value of amount held a1 close yeas ! down durning year
e ~ - Hook value of t
In sinking. in ! investments made Amouni credited (o
surance, and I ¢ during year Book value* Selling price
ther funds
mn

INCome

9
16

¢ 1
*Identify all entries in this column whica represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case.
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

3. Enter in column (d) the share of undistributed earnings (i.e., less dividends! or losses

4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets
(equity over cost) at date of acquisition. See instruction 6-2 (b)4)

5. The total of column (g) must agree with column (b), line 21, schedule 200

6. For defiuitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15

1. Report below the details of all investments in common stocks included in Account 721, Invest-

ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni
form System of Accounts for Railroad Companies

2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for
the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies.

Adjustment for invest- | Equity in undistributed Adjustment for invest
Balance at beginning ments qualifying for | earnings (losses) during | Amortization during | ments disposed of or Balance at close
year year written down during of year

year
(b} ¢ { (d) (e) n ®

Name of nsuing company and descrip-

tion of security held ol year equity method

(a)

Carriers: (List specifics for cach sompany)

None

Totai

Noncarriers: (Show totals only for each column)

Total (lines 18 and 19)

AT sienuy peoy
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NOTES AND REMARKS
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1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARKIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued 6r assumed by respondent), and of other intangible property. indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act without regard 10 any question  enabled (o determine
of whether the company issuing the securities. or the obligor. is controlied by the subsidiary 3. lnvestments in U S Treasury obligations may be combined in a single item

Name of ssuing company and security or other intangible thing Total book value of Book value of in- Investments disposed of or written
Class in which investment is made (I3t on same line in second investments at close vestments made down during year

section and in same order as in first section) of the year during the year

Book value Selling price
(b) () (d) (e} n

Names of subsidiaries in connection with things owned or controlled through them

%
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for each primary sccount, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December; in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 »f these columns show the composite per
centage for 8l road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment. used but not owned, when the rents
therefor are included in the rent for equipment zccounts Nos. 536 1o 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 (0 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the
m_n(?omponcm rates has been authorized, the composite rates (o be shown for the respective V

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particular
in a footnote ; .

2. All leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

3. Show in columns (¢}, (/). and (g). data applicable to property, used but not owned. when the
rent therefor is wacluded in account No. 542

4. If the depreciation base for accounts 1. 2 1/2, 3, §
property, a statement 10 that effect should be made in a footnote

and 39 includes nondepreciable

$. If depreciation accruals have been discon'inued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis
continuance of accruals should be shown in a footnote indicating the accounns) affected

Owned and used

(eased from others

Account

Depreciation base

Annual com Deprecation base Annual com-

At beginning of year
(»

At close of year

posite rate
(percent)
d

posite rawe
(percent)
w

JAt beginning of year
(e)

At close of year

() n

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Misceilancous structures

(37) Roadway machines

(39) Public improvements——Construction

(44) Shop machinery

(45) Power-plant machinery
All other road

Amortization (other than defense projects)

Total road *=====.—_—.=

EQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

132,736

NONL

(55) Highway revenue equipment -

(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

Total equpment
Grand Total

132,736

=t
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DEPRECIATION BASE AND

1303.

1. This schedule is to be used in cases where the related depreciation
reserve s carried in the accounts of the respondent, and the 12nt there
from is included in account No. 509

2. Show (c)
depreciation base used in computing the depreciation for the months of

in columns (b) and for each primary account, the
January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
If the base for road is other than the
original cost or estimated original cost as found by the Commission's

accounts of the respondent

Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

Account

(a)

RATES—ROAD AND EQUIPMENT LEASED T(

3. In column (d) show the composite cates vsed in computing the
depreciation for the moath of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the primary accounts
to the depreciation base the
depreciation for December and dividing the total so computed by the

composite rates used n computing

depreciation base

4, If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes

nondepreciable propertv. a stzicment to that effect should be made in a

footn
5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of

depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected

Annual com
—————e posite rate
Beginning of year Close of year {percent)
(b) (c) (d)

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

Elevated structures —

()]
(13)

Fences, snowsheds, and signs

RN B - R T

(16) Station and office buildings

o

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

Coal and ore wharves
TOFC/COFC terminals

(24)

(25)
(26)

Communication systems
(27)

Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery
All other road accounts

Total road ..

EQUIPMENT
(52) Locomotives

262, 942 262, 942

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

262, 942 262, 942

Total equipment
Grand total

: 262,042
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1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been aulRorized, the composite rates 1w pe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S, »nd 39
includes nondepreciable property, a statement 1o that effect should
be made in 2 footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Account

(n)

Anowal com
posite rate
(percent)
o

Deprecmtion base

Close of year
(e}

Beginning of year
(b)

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading
{5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures
(13) Fences, snowsheds, and signs

(16) Station and office buildings

U - IR - R T R S

(17) Roadway buildings
(18) Water stations

=

(19) Fuye! stations

~

(20) Shops and enginehouses
(21) Grain clevators

-~

=

(22) Storage warchouses

w

(23) Wharves and docks

>

(24) Coal and ore wharves

S

(25) TOFC/COFC terminals

x

(26) Communication systems

<

(27)

Signals and interlockers

e

(29) Power plants

L

~N
-

(31) Power-transmission systems

~
~

Miscellanzous structures

(35)

~N
~

(37) Roadway machines

Ld
-

(39) Public improvemcnu-—Comtmclioq

~
w

(44) Shop machinery
(45) Power-plant machinery

w~
>

~
~

All other road accounts

~
»

Totai road

Locomotives

Freight-train cars
Passenger-train cars

Highway 1evenue equipment

Floating equipment
Work equipment

Misczilaneous equipment

Total equipment
Grand total
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Storage
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlockers
Power plants
wer-transmission sys
Miscellaneous structure

) Roadway machin~s

Shop machinery*
Power-plant machinery*
All other road accounts
A mortization (other than

Total road

{52) Locomotives
{53) Freight-train cars

(54} 7..senger-train cars

(56) Floating cquipment

(57) Work equipment

(58) Musccllaneous equipment
Total equipment

Grand total

*Chargeable to account

Railroad Annual Report R-2

Public improvements—C onstruc

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

EQUIPMENTY

(55) Highway revence equipment
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.

1501-A DEPRECIATION RESERVE—IMPROVEMENTS 0 ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full partic ulfrs called for hereunder with respect w credits and debits If any entries are made for column (d) "Other credits or column () "Other

1o account 733, “Accrued Depreciation; lmprovements on Leased Property” debits” state the facts occasioning such entries. A debit balance in column (b)
or (g) for any primary account should be shown in parenthesis or designated
Dr

3. Any inconsistency between the credits (o the reserve as shown in column

dunng the year n'lulmg Lo Improve ments made to road and equipment pruprrl\
leased from others, the depreciation charges for which are ing ludible in

Operatng cxpenses of the respondent. This schedule should only include

entries for depreciation of road and equipment property includible in account (¢) and the charges to operating expenses should be fully explained

732, improvements on Leased Property 4. Show in column (¢) the debits to the reserve arising from retirements

Credits 1o reserve during the year Il)rl is to reserve duening the year
Balance at be Balance at close
ginning of year Charges to op Other credits Retirements Other debuts of year

erating expenses

{b) (¢} e o (g)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts.

(7) Elevated structures —
Fences, snowsheds, and signs
Station and office buildings—
Roadway buildings ———
WRLET SIALONS s e e e
[T 1 (1T S

Shops and enginchouses ———— —— 4 — — — - SERSMESETERANIES ERaian

Grain elevators e et et — - - —— . - - % SIS

Storage warchouses - " il

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals o

- on systems e . B RRAR e

Signals and interfockers

Power plants

Power-transmission systems . = __,_.(

Miscellaneous structures

Roadway machines

Public improvements—Construction

Shop machinery*

Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT

(52) Loc

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equip

(56) Floating equipment
(57) Work equipment —.
(58) Miscellancous equip

Total

quip nt

Grand tomal!

*Chargeable to account 2223
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1502. DEPRECIATION RESERVE~ROAD AND EQUIPMENI LEASED TO OTHERS

ROAD

) Other
)y Grading

Tunnel 1N ibways

Bridge resties, and culverts

Elevated structures
7 {(13) Fences, snowsheds, and signs
8 |(16) Station and office buildings
Y ;ﬁ\’?: Roadway buildings
10 Lll“l Water stations
11 ‘(l‘ll Fuel stations

12 {(20) Shops and enginehouses

—

13 Grain elevators

14 Storage warchouses

—

15 3) Wharves and docks

16 |(24) Coal and ore wharves

! G .
4t

17 1(25) TOFC/COFC terminals
(26) Communication: systems

(27) Signals and interlockers

(29) Power plants et

e

(31) Power-transmission systems
(35) Miscellaneous Structures

(37) Roadway machines e e

(39) Public improvements—C onstruction

(44) Shop machinery ———- ES———————

(45) Power-plant machinery —— e

i NS TN TS SN TR -

: :
g3
| |
| |

|
:

All other road ACCOUNTS o e o Ay G
(7 LR () | P E——— TR LA WS e s Q ‘%A .,.,.0_,_-
EQUIPME! o |

0 28,470(13,140 | 0O

L OCOMOIVES —eemmmsmssmismsssns. e iisniisate e e —————

Freight-train Cars e e e 4 i e

Passenger-1rain CoTs s o e ————————

Highway revenue equipment R : = - -

UISI—"

Floating €QuipPme Nt a e e e ¥ SOSERSE RS

WOrk €quipme i b e e S EE—

Miscellaneous equipment e AR,
13,140

Total equipment e

T T T BE T3 7| S —————————— ;ﬁ: 140
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R

1503 ACCRUED LIABILITY—LEASED PROPERTY

3. Ar O 1C Y N ¢ e un 5 E
Give full particular called for hereunder with respect to credits and debits Any inconsistency between the credits 1o the account as shown in column

t weount No. 785 Accrued liability—Leased property during the year (¢) and the charges to operating expenses should be fully explained
reiating to road and equipment leased from others 4. Show in column (¢) the debits to the account arising from refiremer is

Show in column (¢) amounts which were charged to operating expenses 5. If settlement for depreciation is made currently between lessce and lessor,
and in column (f) show payments made to the lessor in settlement thereof. A and nc debits or credits to account No. 785 are made by the accounti 18
full explanation should be given to all entries in columns (d) and (/) tcompany, show in column (¢) the charges to operating expenses and in colun r

———— i) show payments made to the lessor in settlement thereof

Credits to account During The Year Debits to account During The Year

Balance a —— e - - Balance at

beginning Charges to | Retirements Other close of
of year operating credits debits year

expenses

(¢) (d) n p

ROAD

!
(1) Engineering . : *‘,

(2 1/2) Other right-of-way expenditures
(3) Grading ——

(5) Tunne!s and subways

(6) Bridges, tres les, and culverts

(7) Elevated structures —— ol

(13) Fences, snowsheds, and signs — 4 _._‘_*“_.V.,,, R
(16) Station and office bulding$ —— e e ]

(17) Roadway buildings ! T— -

C18) W2 SIBHONS oo cmmimmtssmrlorisatiosd

£39) i) SN aiinmisimaiimamesmms s

(20) Shops and enginehouses —

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves —

(25) TOFC/COFC terminals
(26) Communication systems —

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public improvements—Construction

(44) Shop machinery*

(45) Power-plant machinery*
All other road accounts

Total road

EQUIPMENT

(52) Locomeotives

(53) Freight-train cars

(54) Passenger-train cars

{55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

Total Equipment

Grand Total

*Chargeable to account 2223.
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1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (5} 1o () the amount of base of road snd equipment prsperty
for which amoitization reserve is provided in account No. 736, “Amortiz stion of
defense projecis—Road and Equipmant” of the r:spondent. If the Amortization base
s other than the ledger value stated in the investment account, a full explanation
should be given

2. Show in columns (/) to (1) the balance at the close of the year and all credits and
debits during the year in reserve account No 736, “Amortization of defense
projects—Road and Equipment”

3. The information requested for “Road” by columns (L) through (/) may be shown
by projects smounting 10 $100,000 or more, of by single entries a3 “Total road” in line
21. If reported by orojects, cach project should be briefly described, stating kind,

location, and authorization date and number. Projects amounting (o less than
$100,000 should be combined in a single entry designated “Minor items, each less

| than $100,000."
4. Any amounts included in columns (b) and (), and in column (h) affecting
operating expenses, should be fully explained

Description of properiy or account

BASE

RESERVE

Debits Balance
during duriug at close
year year of year

(b) (c) (d) (e)
¥ —

Credits
Adjustments

——
Credits Debins

during during at close
year year o year
n (@ (® W

Adiustments

— hofins

»

Total Road

EQUIPMENT:
(52) Locomotives

24{(53) Freight-train cars

251(54) Passenger-train cars

261(55) Highway revenue equipment

27|(56) Floating equipment

28{(57) Work equipment

29|(58) Miscellaneous equipment

30 Total ipment

31 Grand Total




Initial \'I‘I’

1607, DEPRECIATION RESERVE-MISCELLANEOUS PHYSICAL FROVERTY

16068 CAPITAL SURPLL

Total deductions

Balans ea SARKXS l

1609. RETAINED INCOME—<APPROFRIATED

an analysis in y called for below of account No. 76 Retained income—Appropriated

Class of epproprisiion Credis Debite Bajarce at
during year during ycar fose of year
(b) {e) )]

Additions to property through retamed income

Funded debt retired through retained income

Sinking fund reserves

Miscellancous fund reserves

Retained income—Apy ropriated (not specifically 1 wested)

Other appropriations ( pecify)

T8 e
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1781, LOANS AND NOTES PAYASBLE
Uive particulars of the various creditors and the character of the transactions involved in the current liability account No. 751
List every item in exceas of $100,000, giving the information indicated in the column headings.
For creditors whose balances were severally less than $100,000, & single eatry may be made under a caption “Minor accounts, each less than $100,000."

Entries in columns (g) and:(h) should include interest accrusls and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the ye

“Loans and notes payable.”

Line Name of creditor Character of liabiliry Date of Date of Balance at close interest accrued inmerest paid
No. or of transaction 1ssuc maturity interest of year during year during year
(b) (d (e) n (® (n

Total

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, "Debt in default,” giving pariiculars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
at the close of the year

Reason for nonpayment Date of Rate of Total par value Interested ¢ crued Interest pad
Name of security at maturity maturity interest actualiy outstanding during year during year
at close of year
(a) (b) ) (e) n [ (h)

“ne

Total T

1703. OTHER DEFERRED CHARGES

Give an analysis of the sbove-entitied account as of the close of the year, showing in detail each item or subaccount amounting io $100,000 or more. Items less ihan $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not #.ny disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No. close of year
() (L)

e 3 O WV A W N -

—Total,

1704, OTHER DEFERRED CREDITS

Give an analysis of the above-eatitled account as of the close of il year, showing m detail cach item or subaccouat amounting to $100,000 or more. [tems less than $100,000 may be combined
1810 a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation ina
footnore.

Line Description and chacacter of item or subaccount Amount at
No. close of year
{1 (b)

@ N NA W N -
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1902. DIVIDEND APPROPRIATIONS

L. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declai 2d and the ¢ orresponding rate percent or per share in column () or (). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any charactcr has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend. give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3

¢ sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 308

None

e ———t

D m SR S SR S

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for

Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be ircluded

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Amount of Amount of
Class of railway operating revenues revenue for J Class of railway operating revenues revenue for
the year ) for the year

(b (a) (b)

TRANSPORTATION--RAIL LINE INCIDENTAL
(101) Freigh* , i (131} Dining and buffet
(102) Passenger* . i % . 2 (132) Hotel and restaurant o
(103) Baggage (133) Station, train, and boat privileges....
(104) Sleeping car (135) Storage—Freight

(105) Parlor and chair car e - iy S il (137) Demurrage

13 7 it
(108) Other passenger-.rain (138) Communication -

(109) Milk A ¥ d ek A (139) Grain elevator

(110) Switching® UE01) POMEE icnicriininimisbiiiintmamibit b

(113) Water transfers (142) Rents of buildings and other property —.

s LR T RN G S WY BEADY RO
Total rail-line transportation revenue

Total incidental cperating revenue . S—

JOINT FACILITY

(151) Joint facility—Cr ...

(152) Joint facitity—Ds oo

Total joint facilny operating revenue

A s e ——— . 23 | Yol raiway operating revenues
*Report hereunder the charges to these accounts representing payments made to others as follows:
f. For terminal collecrion and delivery services when performed in connection with line-hau! transportaticn of freight on the basis of freight rariff

s 0

o R O A S S - B

2. For switching services when performed in connection with line- hau! transportation of freight on the basis of switching tariffs and allowances out of (reight rates,

including the switching of empty cars in conmection with a revenue movenmen! e — Helle SR P
3. For substitute highway moi.. service in liew of line-haul rail sery € performed under joint tariffs published by rail carriers (does not include traffic moved on

joint rad-motor rates) 0

(a) P:-,mcﬂu FOF TURDIPATIRINI. B DOTIINID <ot Sl ittt st e ——— e — dactontain ‘: s

(B) Payments for transportation of freight shipments o s
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2002, RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies

) ’

2. Any unusual accruals involving substantial amounts included in column (b)) should be fully explained in »# footnote

;

| Am

| for the year

I
|
|
|
1
1
|

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINF

3,535 |
19,140 |

203) Maintaining structures |

L Superintendence and dispatching

yadway maintenance

) Retirements—R oad | 44) Yard swit

(2204) Dismantling retired road property 32 | (2245) Miscells
2208) Road property—Depreciation 3 | (2246) Operating

(2209) Other maintenance of way exoenses 34 247) Operating j«

210) Maintaining joint tracks, yards and other facilitie 5 248) T-ain emp

2211) Maintaining joint tracks. yards, and other facilitics y (2249) Train fuel

Total maintenance of way and structures 4 37 | (2251) Other train expenses

MAINTENANCE OF EQUIPMENT ! ) 2252) Injuries to persons

(2221) Superitendence - - 4 | 2253) Loss and damage
(2222

2) Repairs to shop and power-plant machinery . - (2254)" Other casualty expense

(732654

2255) Other rail and highway transportation expenses

(2223) Shop and power-plant machinery—Depreciation

(2224) Dismantling retired shop and power-plant machinery 2256) Operating joint tracks and facilities—D

(22¢7) OUperating joint tracks and facilities—Cr

" S -

(2225} Locomotive repairs

(2226) Car and highway revenue cquipment repairs Total transpor.ation—Rail line

(2227) Other equipment repairs MISCELLANEOUS OPERATIONS

(222

S R X

8) Dismantling retired equipment (2258) Miscellaneous operations ... A

(2229) Retirements—Equipment o ————— - i o - (2259) Operating joint miscellancous facilities—Dr
(223

) Equipment--Deprecuation - - - - (2260) Operating joint misce lancous facilities—Cr. o

(2235) Other equipment expenses — AN o * i GENERAI
(2236) Joint maintenance of equipment expenses—Dr - et (2261) Adminstration

(2237) Joimt maintenance of eauipment expenses—C 1 " " . (2262) Insurance

S R T 1 o PN R §

Total maintenance of equipment e b frrtadi—n (2264) Other general exXpenses

IRAFFIC (2265) General joint .acilities—Dr

(2240) Traffic expenses R SRR & - il o 4 2 (2266) General joint facilities— 1 e

TOIR) PENEIE] ERPEMIES o imorimmmimmsmisimioniiemi

Grand Total Rajiway Operating Expenses ...

~ pe.cent. (Two decimai places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical property or plant operated during the| is that of ownership or whether the property is held under lease or other incomplete title. All
year. Group the properties under the heads of the classes of operations to which they are peculiarities of title should be explained in a footnote
devoted The totals of columns (b), (¢), and (d) should agree with the totals of accounts Nos. 502
Revenue from Miscellaneous operations.” 534, "Expenses of miscellaneous operations,” ano
In column () give the designation used in the respondent’s records and the name of the town 535, "Taxes on miscellanecous operating property” in respondent’s Income Account for the
or city and State in which the property or plant is located, stating whether the respondent’s title | Year. If not, differences should be explained in a footnote

Designation and location of property or plant, character Total revenue Total expenses Total taxes appli
of business, and title under which held during the year during the year cable to the year
{Acct 502) {Accr 53} {Aczct 5335)

(a) (k) (c) ()

Total.
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2101. MISZELLANEOUS RENT INCOME

Description of Property

e e e - - - --- e Name of lessee Amount
Locauon of remt
(d)

N 00 3 O WV & W N -

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses
receipts and other miscellancous
deductions ncome
(b) (c) (d)

$ s g
Sale of 4. 39 miles track 22 812 | 22,812

22,812 22,812

2103. MISCELLANEOUS RENTS

O 00 N O B W N -

Description of Property Amount
Name of lessor charged to
ncome
(c) ()]

N 00 N O W AW N -

2104. MISCELLANEOUS INCOME CHARGES

— —

Description and purpose of deduction from gross income
(®)

YR NN AW N -

3

~Xozal
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2201. INCOME FROM

NONOPERATING PROPERTY

Designation

(2)

Revenues
or income
(b)

Net income
or loss
(d)

Total

2202. MILEAGE OPERATED (ALL TRACKS)t
Give particulars called for concerning all tracks operated by respondent at the close o/ the
year. Way swtiching tracks include station, team, industry, and other switching tracks .or which
no separate switching service is maintained. Yard switching tracks include ciassification, house,
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only.

2203. MILEAGE OPERATED—BY STATES

Line Haul Railways show single track only
Switching and Terminal Companies show all tracks

Operated
under
contract

Operated
under

(rackage
rights
(a) (e) (e) n

e 0

Proprietary
companies

(a) (b)

—vermom————g

Single or first main track
Second and additional main tracks

Passing tracks, cross-overs, and
turn-outs

Way switching tracks

Yard switching tracks
Total

.40 [V 1,99%7. 82

3

4

5
‘o)

Toulsv40 1. 59

7.99

Show, by States, mileage of tracks owned but not oper=ied by responae.i; Firsi

industrial tracks, :
Road is completed from (Line Haul Railways only)*

; yard track and sidings, o0
Florence to Florence, Ject, C, Rutland toWV Rptland

U, 0

main track,

total, all tracks, 0.

; second and additional main tracks

6.40

Not a switching or terminal company

tance,

+

milesd

Road located at (Switchini and Termina’ \,o? Eqples only)‘

Gage of track ft.
Kind and number per mile of crossties treated 3200/mlle

2219. Weight of rail

60-100

Ib. per yard.

State number of miles electrified: First main track, g

.U

; second and additional main tracks,

cross-overs, and turn-outs, 2

Ties applied:g r;a;lm.nmvnt during year: Number of crossties, —..__s.g'sawaage cost pet tie, §
S e } BVErage cost per M feet (B. M.), $ . 00

bridge ties ;"2

) way (s)wiwhing tracks, 2

; yard switching tracks,

;ODnssing tracks,

10,68

. Rail applied in replacement during year: Tons (2,000 pounds),

; weight per yard,

0

; average cost per ton, $

; number of feet (B. M.) of switch and

* Insert names of places.

tMileage should be stated to the nearest whole mile.

d 1D swemuy peoy
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2301, RENTS RECEIVABLE

ase of road and equipment

None

2302. RENTS PAYABLE
Rent for leased roads and equipment

mount of rent

:' =
[ | juring year

i
|

s | B RIS D RS AR A

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of iransferee Amount during year

(a) (b) (b)

Total 4 6 Total

2305, Describe fully all liens ‘\pon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, ete., as well as liens based on contract If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

None
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2401, EMPLOYESES, SERVICE, AND COMPENSATION

transportation-yard

| and hostlers)

|
Total, all groups (except train and engine)

.

] 1 24, 229 Mof Wand M of E
otal (transportation—train and engine)

s A Y| 24,259 work are contracted,

24,229

i

|
|
|

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account 3 Railway operating expenses
2402, CONSUMPFTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propel ed by electricity

n of 2 y » used
motor or other self-propelled rail cars in the service of respondent during the year, and the 2. The ton of 2000 pounds should be used

A. Locomotives (diesel, electric B. Rail motor cars (gasoline
steam, and other) tl-electric, etc)

Kind of service — - —— — e e - e - e —
Diese! oil Gasoline Electricity Steam Electricity Gasoline Diesel oil
(gallons) (gallons) (kilowatt e ~ — (kilowatt (gallons) (gallons)
hours) Coal Fuel oil hours)
(tons) (gallons)
(d) (e) (n p

kil s SR R

Passenger

Yard switching o
Total transportation
Work train

Grand to1a) —

EXAXKX — e - - - AXEXXX - _{

MPR—— - — S— No—— i - ol - e ——— b ————————— et cree—li—————————eres e ————— — NS .

*Show cost of fuel charged 10 yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuei and power consumed by mixed an! special trains that are

predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in pastenges
service
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Road Initiaks (‘I,}‘) Yenr N77

o — = —— —

2501, COMPINSATION OF OFFICERS, DIRECTORS, £1C.

Give the name, position, salary, and other compensation, such as borus, commission, gift
reward. or lee, of each of the five persons named in Sections 5 and & of Schedule 101 of this
report 1o whom the respondent paid the largest amount during the year covered by this report
a5 compensation for current of past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers, directors, pensioners, or employees, f
any. 10 whom the respondent similarly pasd $40,000 or more 1f more convenient. this schedule
may be filled out for a group of companies considered as one system and shown only in the
report of the principal company in the sysiem. with references there.» in the reports of the
should be explained in a footnote. If salary

other comnanies Any large “other compensation

; o
Line

No Name of person

H. T.Filskov
J, Lo Wulfson

President
Vice President

o an individual was changed during the year show salary before each change ss well as st close
of year If an officer, director. etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts (o $40.000 or more and the detail as to
division of the salary should be stated. By salary (column (¢)) is meant the annual rate at which
an employee is paid. rather than the anount aciually pa'd for a part of a year when the salary
changed Also when a 10 percent (of other percent) reduction is made, the net rate and not the
basic rate should be shown

Other compensatior
during the year

Salary per annum as
of close of year
(see instructions)

2%02. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

[ s. bureaus. boards, and other organizations maintained jointly by railways shall also

In the form below give information concerning payments, fees, retainers. ¢
contributions, assessments, bonuses, pensions. subscriptions. allowances for expenses. or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, Association, firm, partnership. commitiee, or any person (other than
one of respondent’'s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made n
common with other carriers under a joint arrangement in payment for the performance of sery-
ices or as 2 donation, each such contribution shall be reported. irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal 10 the sum of 320,000 or more

To be included are. among others. paymenmts, directly or indirectly. for legal. medical,
engineering advertising valuation, accounting siatistical financial, education, entertainment,
charitable, advisory, defensive. detective, development. research, appraisal. registration,
purchasing. architectyral, and hospital services, payments for expert testimony and for handling
wage disputes. and payrients for services of banks, bankers, trust companies, insurance com
panies, brokers, trustees, promoters, sohiciors, consuliants. actuaries, investigators, inspectors.
and efficiency engineers. Piyments (0 the various railway associations, commissions,

be included The enumerarion of these kinds of payments should not be undersiood as
excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payable 1o the Federal, State,
or tocal Governments, payments for heat, light, power, telegraph, and telephone services, and
payments 1o other carniers on (he basss of lawful tariff charges or for the interchange of equip
ment hetween carriers, as well as other payments for services which ’ § ta their nature and
amount may reasonably be regarded as oridinary connected with the coutine operation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to orgs d jointly by ys with
other railways are not to be excluded even if their services are regarded as roucine

If more convenient. this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

11 any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment, request should be made for a ruling before filing this report

I g

Line
No

Name of recipient

»

Nature of service Amount of payment

(b) (e}

American Short Line

620

Railroad Assoc’~tion
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]|

!

|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles l
|

| if any, should be included. Highway traffic to be excluded. Locomotive unii-miles should include all miles made by each locomotive unit. Use 150
weight per passenger and four tons as the average weight of contents of each head-end car |

pnund\.n the average
- e 2 e — —
! |
Freight trains | Passenger 1 7 tal transporta- | Wark trains
| |

(e) d)

|

!

!

! !

trains tion service \
|

Average mileage of road operated (whole number required) XXXXXX
|
!

Irain-miles
Total (with locomotives)
Total (with motorcars)

|
|
!
|
] tal train-miles
|

Locomotive unit-miles

| | | |
Road service g ; . AU | 4 XXXXXX

Train switching XXXXXX

| Yard switching XXXXXX

| Total locomotive unit-miles AXXXXX
Car-miles

Loaded freight cars XXXXXX

Empty freight cars — XXXXXX

S DDODDD it XXXXXX

L T T T | T S ——— XXXXXX

XXXXXX

Passenger coache
Combination passenger cars (mail, express, or baggage, etc.,
XXXXXX

WiIlh PRESENEET) mco s ————————————————————————————
XXXXXX

Sleeping and parlor cars — - A
XXXXXX

Dining, grill and 2 vern car$—— —
XXXXXX

Head-end cars st
Total (lines 13, 14, 15, 16 and 17) - XXXXXX
XXXXXX

Business cars
Crew cars (other than cabooses) o e
: 7 | 3,609 3,609
Grand total car-miles (lines 12, 18, 19 and 20) ¥ -

Revenue and nonrevenue freight traffic =
. 53, 494
XXXXXX 0

XXXXXX

XXXXXX

AXXXXX

Tons—revenue freight XXXXXX

Tons—nonrevenue freight XXXXXX XXXXXX ,_.,_3_7?‘_)1__
> 0
Total tons—revenue and nonrevenue freight XXXXXX XXXXXX —_r - AXXXXX

L_._______%?:f_i
KXXXXX 67‘ 402 XXXXXX

XXXXXX

KXXXXX

Ton-miles—revenue freight XXXXXX

XXXXXX

[

Ton-miles—nonrevenue freight XXXXXX

Total ton-miles—revenue and nonrevenue freight XXXXXX AXXXXX

Revenue passenger traffic
AXXXXX XXXXXX

Pa)scngcrs carried-—revenue XXXXXX
XXXXXX XXXXXX

Passenger-miles—revenue XXXXXX

NOTES AND REMARKS
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2607, REVENUE FREIGHT CARRIED DURING THE YEAR (For Kosd Haul Traffic Onty)

1. Gwve the particulars called for concerming the mmaodities carrned b
digit codes named in 49 C F.R 123 52, by Order of Seprembes ST
and whether the freight s received directly or fire

Under Order of December 16 p f nvolving iess
separate schedule supplemental to this one and
Washington, D .( 20623 I » supp enial schedule

§. Particulars for Codes 01 10 46 inclusive, should include

'

hoiding a permit under par { the |

4. Gross freight revenue m f gross freight ¢

+

!

}

{Farm products

{

{Forest products

|Fresh fish and other marine products

|

{Metallic ores

|Coat

|

Crude petro. nat gas, & nat gsin

!

Nonmetallic minerals, except fuels
{Ordnance and accessories

i
| Food and kindred producis

Tobacco products

Textile mill products
Apparel & other finished tex prd inc knit
Lumber & wood products, except furniture
Furniture and fixtures oo

Pulp. paper and allied products . { i |

PYINDE IMIE oo

Petroleum and cosl produets e

4

| ] |

Chemicals and allied prodycts ... S— . - 2 |
t

Rubber & miscellaneous plastic products . 4
:
Leather and leather produets e B~ = |

Stone, clay, glass & concrete Proo oo s - { 38,565 1‘38‘ 597

Primary mets! products e o
20

Fabr meial prd. exc ordn machy & transp
Machinery except electrical iasfiotyted

Electrical machy, equipment & supplies o

FINRPIINNS ARIIIINY ot iasn
Instr, phot & opt gd. watches & clocks oo
Miscellaneous products of manufacturing ..

Waste and scrap materads oo

Miscellancous freight shipments oo
Containers, shipping returned empty oo
IR T I i ot e
Shipper Assn or similar traffic oo

Misc mixed shipment exc fwdr & shpr 8860 o

ot coriond e e LT | 80,273

Small packaged freight shipments ..

Yot cariond & et e . . TN S ST jsa;’m“’ 180,273

u'ﬂm report includes 3l commodity LIA supplemental report has been filed covering | 1Suppiemental Repor
statistics for the period covered teaffic involving ‘zvs than three shippers NOT OPEN TO PUMLIC INSPECTION
reportable i any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Ansn Assocation Including Nat Natural Prd Products

Eac Except Instruments Opt Opticar Shpr Shipper

Fabr Fabricated L Less than carioad Ordn Ordnance Tex Textile

Fwd¢ Forwarder Machinery Petro Petroleum Transp Transportation
Ga Goods Miscellane cous Phot Photographic

Gsin Gasoline

Raitrond Annual Report B2




2700, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTIOS

hing or Terminal Companies Only

IRAFEI

PASSENGER TRAFE I
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1801, INVENTORY OF FOQUIFMENT

INS TRUCTIONS

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT AND LEASED FROM OTHERS

‘,
LOCOMOTIVE UNITS ! | ll I
: | 2,000

+
i
s

FREIGHT-TRAIN CARS

Box-general servie A-30, A-40, A

B (except BOBO) 1LOTO R0
Box-sper i service (AO0, A
| Gondola (ANl G, J-00, all (

Hopper-open top (all H )1

Hopper-covered (1

Tank (all T)
Jefrigerator-mechanical (R 04, R-1

Refrigerator-non mechanical (R-0Z

ROK, R-09, R-13 R4 RS, R

Stock (all §)
Flat—Mult level (vehicular (Al v

Flat (all F (except F-5. F-6, F-7 Foho), |

L-3)
Flat TOFC (F-7 F-8)

All other (L-O L-1-, L4, LOBO 1LO%0)

fotal (hoes § 1o}

Caboose (all N)

Total (lines 18 and | 4 J—
ating

PASSENGER-TRAIN L ARS
'«i\-\i.l.l-'lﬂ»‘“ LED apacity)

Coaches and « ymbined cars (PA P8, PBO, all

class €, except CSB)

Parlor, sleeping. dining cars (ppC, PC, P

PO, PS8, PT, PAS PDS, all class D PD)

Non-passenger carrying ars ()l class B csB

PSA, IA, all class M) » =
Total (lines 21 w2 e ——————— — e —— B e T e T
Railroad Annual Report r-2
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2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Ot!

1
Aggregate Number

Number leased to

retired Owned ts rep others at
during and rv i L (g | close of

ear ) her re dent | See ins. 6 year

Passenger-Train Cars—Continved

Self-Propelied Rail Motorcars

Company Service Cars

ars (MWK, MWL MWV, MWW)

and ballast MWB, MWD

Floating Equipment
Self-propelled vessels (Tugboats, car ferries, eic.)

Non-self-propelled vessels (Car floats, lighters, et

Total {hines

2900, IMPORTAN)Y CHANGES DURING THE YEAR

Hereunder state the following matters, numbering the statements in accordance with the in 6. All stocks issued. giving fa) purposes Yor which issued, b)) names of stocks, and (¢, unts
B ¥ giving purg

luiries, and if no changes of the ¢ haracter below indicated occurred during the year, state that issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values
act Changes in mileage should be stated (o the nearest hundredth of a mile If any changes re give sir‘lag information concerning all stocks retired (if any)
7. Al funded debt issued, giving (a) purposes fos which issued, (b) names of securities and (c)

portable in this scheduleoccurred under authority granted by the Commission in certificates of
amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)

lconvenience and necessity. issued under paragraphs (18) 1o (22) of section | of the Interstate
Act or otherwise, specific reference (o such authority should in each case be made values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)

Commerce
date scquired, fb) date retired or canceled, (c) par value of amount retired

by docket number or otherwise, as may be appropriate
1. All portions of road put in operation ~~ abandoned, giving (a) termini, (b) icngth of road 8. All other import.nt financial changes

land (r) dates of beginning operations or o. abandonment® 9. ANl changes in nd alt additions 1o franchise rights describing fully (a) the actual con

2. All other important physical changes, includisg herein all new tracks built
3. All leaseholds acquired or surrendered. giving (a) dates, (b) length of terms, (¢) names of was given, state that fact
10. In case the respondent has not yet begun operation, and no construction has been carried

b sideration given theretor, and stating (b) the parties from whom acquired; f no corsideration

parties, (d) rents, and ‘¢) other conditicis
4. All agreements for trackage rights acquired or svrrendered, giving (a) dates (b) length of on during the year, state fully the reasons therefor

terms, (c) names of parties, (d) remts. and (¢) other conditions 11. All additiona! matiers of fact (not elsewhere provided for) which the respondent may de

5. All consolidations, mergers. and reorganizations rffected, giving particulars sire to include in its report

1) 9.30 miles of road abandoned between Florence, Vermont and Center Rutland,
Vermont Station PO + OO to P19 + 75, Station NO + OO to N150 + 00,
Station N 222 + 89 to 289 + 87, Station SO + 00 to S 2560 + 00 per ICC Order
dated January 3, 1977 under Docket No. AB-114.

*If returns under iters | and 2 e anv st main track owned by respoadent represenirg new consicuctior er permanent abandonment give the following particulars
Miles of road constructed e R AR L I L L RS- NP
The item “Miles of road con ded to show the milcage of first mam track laid to extend respondent’s roed, and should not include tracks reloacted and tracks laid to shorten the

distance between two points, ~ :* ? any new territory
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Schedule 2910.—~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

Seciion 10 of the Clayton Antitrust Act (15 US.C. 20) states that "'no commen carrier dealings shall be made with, the bidder whost bid 1s the most favorable to such common

engaged in commerce shall have any dealings in securities. supplies or other articles of carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or

commerce, or shall make or have any contracts for nstrucion of maintenance of any kind otherwise by the Interstate Commerce Commission.” The specification for competitive bids 18
to the amount of more thapr $50,000, in the aggregate, in any one year, with another found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010 4
corporation, firm, partnership or association when the said cormon carries shall have upon Carriers Subject to the Interstate Commerce Act

its poard of directors or as its president, manager of as its purchasing os selling officer, or In column (g), identify the company awarded the bid by including company name and

!

agent in the particular transactton, any person who is at the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer

-y 10day (enuuy peoljiey

purchasing or selling officer of, or who has any substantial interest in, such other corporation and/or general manager that has an athiliation with the s¢ Her

firm, partnership or association, uniess and except such purchases shall be made from, or such

L4

Nature of bid Published number vidders awarding bid with the Company awarded bid

Date } ontract { No. of Method of Date filed
|
! Commission

(a) (b) ! | (d) ? (f) ! (g)

ettt samii o SRR IONSI R —

ot
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( VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent It should be ve thed. also
¥ B

the oath of the president or other chief officer of the respondent. unless the respondent states on the last preceding page of this report that s
I pag ¥

chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administ
{ !

oath by the laws of the State in which the same is taken

OATH
To be made by the officer having

Vermont

State of

Chittenden

County of

_H. T.Filskov President

makes oath and says that he
(Insert here the name of the affian

The Clarendon and Pittsfor« Railroad Company

Insert here the exact legal title or name
that it is his duty to have supervision over the books of account of the respondent and t
knows that such books have, during the period covered by the foregoing report. beer
other orders of the Interstate Commerce Commission, effective during the said period
best of his knowledge and belief the entries contained in the said report have. so far as they re
from the said books of account and are in exact accordance therewith: ihat he believes that al
are true, and that the said report is a correct and complete statement of the business and affairs of the a

January 1 o 0. o oo o Desember 31

of time from and including

| » > i
Subscribed and sworn to before me, 4 _I\Q}gl)’ I Ubll(‘

in and tor the State and

L) WY »
county above named, this ﬁ,,-wz,zt_b.A-_.____, - wisisiisrassssidiDy - O March

February 10, 1979 /

My commission expires

A
L9

772277

X
b

( / .

SUPPLEMENTAL OATH

'

By the president or other chief officer of the

: Vermont
B B e i

Chittenden }“

County of =

I I,'. Wulfz_son

ks AT MR U itk €s oath and says that he s

Vice President

(Insert here the name of the affiant) (Imsert here ¢

v The Clarendon and Pittsford Railroad (‘Q;nparn'i “

Shnsems here the exact tegal nile- nr BRWE- f-the  respundent

that he kas carefully examined the foregoing report; that ke believes that all statements of fact contained in the sasd report are true, and that the
said report 1s a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

Decrmber 31 & ¢ iy’ F

. to and igcluding I

January 1

the period of time from and including

SBnature of affiant)

Subscribed and sworn to before me, a0 .~_N.Ot.ar>_’_P_Ubll

. inoand for the State and

Marchm

county above named. this e

My commission expires ... F.@b!'U%I;Yl.Q; 1979 ik

(/m% f,‘j;/d/l;(xfx{/

(Pignature of cer authorizee
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MEMORANDA

For use of Commussion

Corresponden:e

n——

Answer
Officer addressed File number
of letter

or telegram

4ttt —t——

R e e e e ]

|

4—
)

2
!
{
——7—»—7‘—_4‘——?——»—4——#——-0— —t—d

i
+
|
|

ik 00N b4
+—t+t1+T+

1
+

o e i

1
I

|
|3
R

Corrections

N

Authority Clerk making
correction
correction gram of- Officer sending letter (Name)

vt telegram

Date of Letter or tele -

vi————————————— —— e e, st e e, S —— e e g e, et

Month Day Month Title

Railroad Annual Report R-2




Road Initials 1 P Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

—

701. ROAD AND EQUIPMENT PROPERTY

1. Give pacticulars of changes in accounts Now. 731, “Road and equipment property” and 732, | poried should be briefly identified and cxplained in & footnote. Amounts should be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, usually after permission & obtained from the Com-
Accounty for Railroad Companies. mission for exceptions to prescribed accounting Reference to such suthority should be made

2. Credit items in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary changes 1o the

3. Report on line 35 amounts not includable in the primary osd sccon 5 The items re printed stub or column headings without specific suthority from ihe Commission

= o |
Falance at beginning of year Towl expenditures during the year Balance st close of yesr
Account —

Entire line State Entire line State Entire line State
()] v (e) ()] (e) n p
_See Pagdq 13 - Clatendon and [Pittsford Railroad |
completlely within State of Vérmont.

s ————— - — e e

(1) Engineering

(2) Land for transportation purposes

(2 1/2) Other right-of-way expenditures 4. e R S SRR

(¢ 17 D E——. = - - - s ————— —————————— I —

(5) Tunneis and subways — P S— — . — . e —

(6) Bridges, tresties, and culverts B R S —

(7) Elevated structures . v " SEY oA ERS SRR SR A

(B) Ties v o PRISHURONESIR, (HRE BT e A s eits S S-Sl Bt (V- SeE Ao S Ll et P

(9) Rails 4 e ————

(10) Other track material § ISR

(11) Baliast

(12) Track laying snd surfacing.

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roudway buildings

(18) Water

(19) Fuel
(20) Shops and enginehouses

(21) Grain clevatons

(22) Storage
(23) Wharves sand docks

(24) Coal and ore wharves
25) TOFC/COFC inal
(26) C i y

(27) Signals and interlockers

(29) Powerpi
(31) Power

(35) Miscellaneous
(37) Roadway machines
(38) Roadway small tools
(39) Public impr <
(43) Other expend R oad
(44) Shop hinery
(45) Powerplant hinery

Other (specify & explain)

Towl expendi for rosd

321 I
(53) Freight-train cars.

(54 Passenger-train cars

{55) Highway revenue eq

(56) Floating equip

(57) Work equip

(58) Miscell
Towl ¢

(71) Organi

(76) 1 during

(17) Other expend
Total

Total

(80) Other el of
%0) € ion work in progr
Grand total

Railroad Anncal Rzport R-2




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

Road initials

Name of rilway operating expense
account

a)

MAINTENANCE OF WAY AND STRUCTURES

(2201) Supcnmrndcnu' -

(2202) Roadway maintenance ...
(2203) Maintaining SIrUCtUres ..
(2203 1/2) Retirements—Road

(2208) Road Property—Depreciation

Pittaford

4
completé

(2204) Disy antiing retired road property ———d

2002. RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the espondem for the year, classifying them in sccondance with the Uniform System of Accounts for Railrosd Companies
Any unusual accruals involving substantial amounts included in columns (h), (c). (), and (). sho.ld be fully explained n & footnote

By B el i R g

Amount of operating expenses
for the year

—
State

{e)

Eantire line

road 18

: - B
within thie S‘cate_‘h1

(2208 M er maintenance of way expenses ..

(2210) M intaining joint tracks, yards, and

of Vermont.

SRSt AAS IR

otoer facilities—Dr
(2211) Maintsining joint tracks, yards, and

other facilities—Cr

Total maintenance of way and

struc

MAINTENANCE OF EQUIPMENT

(2221) Superintendence

(2222) Repairs to shop and power-

plant machinery
(2223) Shop and power-plant machinery—

Depreciation

(2224) Dismantling retired shop and power

plant machinery

(2225) Loc repairs
12226) Car and highway revenue equip-

ment repairs

(2227) Other equip

repain
L

(2228) Dismantling retired equipment

(2229) R J nt

quip

(2234) Equipment—Deprecistion

(2235) Other

expense

(2236) Joint maintencance of equipment ex-

penses—Dr
(2237, Joint maintenance of equipment ex-

:-tnuo—.-Cr

No.

DD SRS

Name of railway operating expense

sccount p—

Amount of operating ¢xpenses
for the year

State
()

e a—————

Entire line
(]

(2247) Operating joint .ynrds and

terminaly ~Cr

K224%)

Teain employees - _J

K2249) Train fuel

K2251) Other train expenses

2252) Injuries to 2ersons R R

1(2253) Loss and damage

(2254) Other casusity expenses

(2255) Other rail and highway (rans
POTIALION EXPENSES e Bowes.
(2256) Operating joint tracks and

fac) s~ Or.

(2257) Operating joint tracks and

facilities—CR

Total transportation—Rail

line

MISCELLANEQOUS OPERATIONS

kzzsn Miscellaneous operations

(2259) Operating joint misczllaneous

facilities—Dr

(2260) Operating joint miscellaneous

facilities—r
Total miscellaneous

operating

GENERAL
(2261) Ad

(2262) 1y

(2264) O1 er general expense:

(2265) Gen tral joint facilities—Dr

(2266) Gen ral joint facilities—Cr

Total general exp

RECAPITULATION

Maintenance of way anc

nce of

Total maintenance of equip
TRAFFIC

Wy

Traffic expenses

T ation—Rail line

(2240) Traffic exp
TRANSPORTATION—RAIL LINE
(2241) Superintendence and dispaiching— .

12242) § service

Miscellaneous ope

General expenses
Grand total railway op-

erating capense

(2243) Yard employ

(2244) Yard switching fuel
(2245) Miscelh

yard exp

(2246) Operating joint yard and
t=rminaly—Dr

Operating ratio (ratio of op
(Two decimal places required.)

iroad Annual Report R-2




Road Initials CLP Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each ciass of miscellancous physical property or plant opersted during th*  titie s that of ownership or whether the property is held under lease or other incomplete title

year. Group the properties under the heads of the classes of operations 1o which they are de Al peculiarities of title should be cxplained in a footnote
voted. The totals of columns (b), (c). and (d) should agree with the totals of Z..ounts Nos. 502
In colunn (a) give the designation used in the respondent's records and the name of the town ‘Revenue from miscellancous operations.” 534, “Expenses of miscellancous operations.” snd
or city and State in which the property or plant is focated, stating whether the respondent’s 535, “Taxes on misccilancous operating property” in respondent’s Income Account for the
Year. If not. differences sh.uid be exglained in » footnote

e e e == — A —

Total revem « during |{Total expenses during [luu: (axes applicable

Designation snd location of propes:y or plant, charscter of business, and title under which heid the yea the year to the year
(Acct 50 (Acct 534) (Acct, 535
(b) (¢)

$

e

s ———

2301, SUMMARY STATFEMINT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAKR*

Line operated by respondent

Class | Line owned Class 2: Line of proprie- Class 3: Line operated {Class 4: Line operated
1ary companies under lease under contract
—
Added during Total st end | Added dunnJTom st end | Added | Towsl at end | Added | Total at end
year of year year of year during of year during of year
year year
(b (c) (d) (e) ()] (] (h (i)

6.40 0 0 0 0 0 0

Miles of rosd

Miles of d main track

IMiles of &}l other main tracks

Pﬁlﬂ of passing tracks, cromsovers, and turnouts

Miles of way switching tracks

Miles of yard switching tracks.

6.40 0 0

Al tracks +
|

Line operated by respondent Line owned but not
operated by respond-
Class 5 Line operated Tota! line operated ent

under trackage rights

\Added during | Total at eng | At beginning At close of | Added during | Total at end
year of yesr of year year year of year
(k) (L] (m) (n) (0) (p)

0 1,09 | 17.29 ] 6.40 0 0

Miles of road
hliln of second main track
iles of all other main 1racks
iles of passing tracke, and

iles of way switching tracks—{ndustrial
IMiles of way switching tracks—Other
Miles of yard switching tracks—nd

Milet of yard switching tracks—Other
Al tracks

e B 9w s e W

headed “Added during the year” should show ner increases.
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Road Initials (‘I,l)
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH _\ A\' ATE (()\7‘\"\\“)\

2302. RENTS RECEIVABLE

Income from lease of road and equipment

2303. RENTS PAYABLE

Rent for leased roads and equipment

|

2304. CONTRIBUTIONS FROM (

JTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES
e mm——— - e e ——— e ———— e —

_— e -~ ———

Name of contributor Amoun’ during year { trar Amount during year

(b) c (d)

None

Railroad Annual Report R-2




INDEX

Page No

Affiliated companies—A mounts payable to ki 14 ? Mileage operated i
Owned but not operated

Investments in FRAMES R LT wasnsinnes $0017

Amortization of defense projects—Road and equipment owned Miscellaneous—income

and leased from others

PRI TR R e R e M IS T IO e 4.5 | Physical property
Capital stock Bt 11 Physical properties operated during year

e s ik SRR T A Ry 2% Rent income

24 Charges

Surplus

Cof 1SS cunscmnins Rents

Changes during the year— Motor rail cars owned or leased
Net income
Oath

Obhigations—Equipment

Compensation of officers and directors
Competitive Bidding—Clayton Anti-Trust Act

Consumption of fuel by motive-power units

4 Officers—C ompensation of

Contributions from other companies # :

seneral of corporation, receiver or trustee

Debt—Funded, unmatured e g

Operatin expenses alriway

in default.. PO SRR 08 v 2 8 Bait
evenues— anway

Depreciation base and rates—Road and equipment cwned and

Ordinary income

used and leased from others AL

Other deferred credits

Depreciation base and rates—Improvement to road and equip

Charges
ment leased from other$ — e ¥

Lensed 10 OINErS e
Reserve—Mascellaneous physical property
Road and equipment leased from others
To others e A
Owned and Used e S BN RO A 1
Depreciation reserve—Improvements to road and equipment
JORE THOM ORI o i el

Investments
Passenger train cars .
Payments for services rendered by other than employees
Property (See Investments)
Proprietary companies 3
Purposes for which funded debt was issued or assumed
Capital stock was authorized
Directors Bl e s LS e AL Rail motor cars owned or leased
CORPEMION B i et Rails applied in replacement
Dividend appropriations e
Elections and vOLINg POWETS e

Employees, Service, and Compensation e 32
' 37.38 Receivers' and trustees’ securities .

Railway operating expenses .
Revenues
TAS BECTUBIS cnsiminimsmmimmsiommainnn

Equipment—Classified — s
Company service I ——————
Covered by equipment obhgations -
Leased from others—Depreciation base and rates e 19
fleserve e 23
To others—Depreciation base and rates — F 20
Reserve — 22
Locomotives . 37
Obligations st 14
Owned and used—Depreciation base and rates — 19 From nonopersting property — sttt
Reserve A SR TR Road and equipment property-—:nvestment in oo
Or leased not in service of respondent e 37-38 Leased from others—Depreciation base and rates

T e SR LA S A M RN 7 AN DA B

To others—Depreciation base and rate$

iR Rent income, miscellaneous —

14 Rents—-Miscellaneous e

POYBDIS ottt
DO MIIDIE onmasumiissmmiiasninsinssissssmosnsibioduginipmns

Retained income—Appropriated
Unappropriated e

Revenue freight carried during year.—

Revenues——Railway operating

Inventory of il S TS R ) £y |
Expenses—Railway operating - 28

Of nonoperating property it At eiait 30 Reserve e PSP A S IR S WS S I
Extraordinary and prior period items 8 Owned—Depreciation base and 12168 e
Floating equipment — o 38 Reserve — i et a -
Freight carried during year—Revenue e B e s Used—Depreciation base and rates e

Train cars S . 37 Reserve
Fuel consumed vy MOLIVE-POWET UNIS e 32 Operated at close of YE8T e

Cost Owned but not operated EE 10

Funded debt unmatured 11 1l Sccum:cs (See Investment)
Gage of track Services rendered by other than employees — S 13
General officers - ¢ Short-term borrowing arrangements-compensating balances . 108
Identity of respondent . | Special deposits 108
Important changes during year ! State Commission schedules ; 4146
Income account for the year Stauistics of rail-line operations — 14
Charges, miscellaneous Switching and terminal traffic and car
From nonoperating property 3 l Stock outstanding
Miscellaneous ! Reports
Rent Security holders
Transferred to other companies . ' Voting power
Inventory of equipment 37-38 || Stockholders
Investments in affiliated companies 16-17 || Surplus, capital
Miscellaneous physical property 4 || Switching and terminal traffic and car statistics
Road and equipment property 13 || Tax accruals—Railway
Securities owned or controlled through nonreporting Ties applied in replacement
subsidiaries 18 || Tracks operated at close of year
Other 16-17 1) Unmatured funded debt 1
Investments in common stock of affiliated companies— 17A Verification 41
Loans and notes payable 26 |, Voting powers and eiections 3
Locomotive equipment - 37*_\_”_@;"!_! of 8l 30 )
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