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101, IDENTITY OF RESPONDENT

larendon and J1ttsford Railroad C ympany
espondent ! re rtwtt i mmer C onimussion r the preceding
Yes, Hl( L&,L'n!‘(m and Pittsford lml.u»w (

of the respondent during the yeq tate all sucl i h

y change hanges and the dates on which tf
None
4. Give the location (including street and number) of the main business office of the w\'\-_vndu\l at the close of the vear
267 Battery Street, Burlington, Vermont 05401
S. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the location of their offices

Title of general officer | Name and office address of person holding office at close of year

(a) { {b)

President ; H, T, Filskov, Burlington, Vermont _
Vice president

& Traf. Mgr. J. R. Pennington, Burlington, Vermont
Wulfson, Burlln;,t(m Ve K‘!‘ﬂ_(_{[lvt i

Secretary
IIrc;huru ki

IController or auditor
Attorney or general .nunv:),’ —
iGeneral manager ——
IGeneral superintendent |
IGeneral freight agent —

seneral passenger agent

(General land agent—

TR R —

!
o )
R I RS S IR P 55

rive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms

Name of director Office address | Term expires

(a) (b) (¢c)

P 1!%1\0\' T Wi : Blll"llfﬂ_();n_,_m}l_ w'" ; 8, , 1079 : :
\()V 5N

; Rl \ewark i .J. x\«)v 845‘1‘9?7‘)
K, M, (,hapmau_,__ : So. Wallmgford 5, Nov. 8, 1975

g M. Busisson - B : = \‘uv. & B o ISR

7. Give the date of incorporation of the respondent - QLJ_QZ‘L&SE)_-~ 8. State the character of motive power used Diesel-Electric !
9. Class of switching and terminal company — % Not a switc hll’lg and terminal compeny
10. Under the laws of what Government, State, or Territory was the respondent organized”? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details If in bankiuptcy, give court of
Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees —

General laws of the State of Vermont

11. State whether or rot any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, menagers, or trustees of the respondent; 23 if so, give the names of all such corporations and state whether such right wes derived through (4) title to
capital stock or other securities issued or assumer: by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (c) express agreement of some other source None

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financirg —— -

See Page 2 A

* Use the initial word the when (and oniy when) it is a part of the name, and distinguish between the words rai‘road and railway and between company and corporation

Railroad Annual Report R-2




CLARENDON AND PITTSFORD RAILROAD COMPANY

The Clarendon and Pittsford Railroad Company, organized
on September 10, 1885 under the Laws of Vermont, issued $120,000
fully-paid capital stock - road built W. Rutland to C. Rutland.
Road built Center Rutland to Proctor 1902, i1ssued increase
$80,000 fully-paid capital stock. Road built Proctor to Hollis-
ter 1911, issued increase $70,000 fully-pald caplital stock.
Purchased road and equipment - Brandon and W. Rutland Rallroad,
purchased Pittsford and Rutland Railroad.




NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

PREFERRED

Burlington, Vt.
Burlington, Vt.

Viaplewood, N..

108. STOCKHOLDERS REPORTS
I. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,

stockholders,

Check appropriate box:
|

| Two copies are attached to this report.

| Two copies will be submitted

(date)
.| No annual report to stockholders is prepared.
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SPECIAL FUNDS

INVESTMENTS

PROPERTIES

330,066 | 105,773

V7 ¢
ne I

OTHER ASSETS AND DEFERRED CHARGES

TOTAL

Note.~See page 6 for explanatory no.es, which sre an integrul part of the Comparative General Balance Sheet




) Equipme

Funded det

Equipm

) Interest
Other habilities
Unamortized premigm

Other deferred credits (

Accrued depreciation— ¢

urmul i deferred inc

Total other liabiiities

Capital stock issued
Preferre
Total
Stock lability for
Discount on capital stock

Total capital stock

bligations and other debt (pp

exclusive of long-te 4 jue within one vear

LONG-TERM DEBT DUE WITHIN ONE YEAR

32,400

LONG-TERM DEBT DUE AFTER ONE YEAR

RESER\ES

OTHER LIABILITIES AND DEFERRED CREDITS

ased prop

me tax credits (g

and deferred credits
SHAREHOLDERS' EQUITY

Ce ied value

1
t

|

Capital surplus

Premiums and assessments on capital stock (p

) Paid-in-rurplus (p. 25)
Other capital surplus (p

Tota capital surplus

7) Retained income-Appropr
Retained income

Tot | rewained income

Unapprops

Retained income

iated (p

iated (p. 10)

Tou shareholders’ equity

TOVAL LIABILITIES AND SHAREHOLDERS' EQUITY

NN STANE RO b St
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| 270, 000|

358,024

000
910

124,200

270, 000

(82,737) | (201, 829)
{82, 737) | _(201,0829)
187,263 68,171

o _;g LJ?.U ,E) 4

Note.~See page 6 for explanstory notes, which are an integral part of the Comperative General Balance Sheet.




COMPARATIVE GENERAL BALANCH HEET—FEXPLANATORY NOTES

nai

hec
record
unfunde 5t ser 51 rruption nsurance pe
for work stoppa 8 and ¢ max im amount of addin
sustained by other AT I cula oncerning obiligation

entries have o n made for net ! ¢ 0w "il,’](", mcome restricted undader

I. Show unde timatec accumulated x reductions realized during cvirent ana@ priof

and unde cti | of the Intcrnal Revenue Code because of accelerates amortization of emergency ities and : rated deprec

sther facilities and also deprecviation deductions resulting from the use the new guideling es, since December 31 I, pursuant to Revenue
Procedure 62-2) in excess of recorded depreciation. The amount to be snown in eac h case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower aliowances for amoi 2ation or depreciation as a consequence of accelerated allowances in
earlier vears. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the ev_nt provision has been made in the accounts through appropriations ot surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereol and the accounting performed shouid be shown
(a) Estimated accumulat=d net reduction in Federal income taxes since December 31, 1949, because of ace elerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124 \ the Internal Revenue Code

(b) Estimated accumu'ated savings in Fedrral income taxes resulting from computing book depreciation under Commission rules and vl(q;»u!mu
J

tax depreciation using the items iisted below d

Accelerated depreciation since December 31, 1953, under section 167 of the internal Revenue Code
Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971

(c) Estimated accumalated net income tax reduction wtilized since December 31, 1961, because of the investment tax credit authorized in the

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

SR § R

{(e) Estimated accumulated net reduction of Federal income taxes because of amortization ot certain rights-ot-way investment since December
$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ——— — e e e S

Revenue Act of 1962, as amended SRR ORI SO e e MU TS Moo IS LS ASREES A P R e s

31, 1969, under provisions of Section 184 of the Internal Revenue Code — - ORI e e 5

2. Amount of accrued contingent interest on funded debt recorded in the halance sheet

Description of obligation Year accrued Account No Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of frzight cars interchanged, settiement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deierred are as follows

As recorded on books

Amount in Accoupt Nos 4 Amount not

{
|

Item Debit Credis | recorded

{ { !
Per diem recewvable . " - ,_—-_h_—-~%-+__.'_._‘8/.__",‘8v“__._D.__..‘____-_
0 |

Per diem payable . e T
XXXXXXXX | XXXXXXXX | 0

Net amount e

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, morigages, deeds of trust, or other contracts $ 0 "

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
C

loss carryover on January | of the year following thas for which the report is made B B B R
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300, INCOME ACCOUNT FOR THE

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOMi

RENT INCOME

enue equipment—Credit balan

5) ent fron passenger-tra n cars

{506) t from Hoating equipment
(507) t from work equipment

(508) 1 facility rent income

yme
RENTS PAYABLE
ars and highway revenue equipment—Debit balance } . U()"
ymotives
for passenger-train cars
for floating equipment
ior work equipment
facility rents
lotal rents payable
Net rents (line 13 less
Net railway operating income (lines 6,21
OTHER INCOME
evenues from miscellaneous operations (p
Income from lease of road and equipment (
Miscellaneous rent income (p. 29)
Income from nonoperating property (p. 30)
Separately operated properties—Profit
Dividend income (from investments under cost
Interest income
Income from sinking and other reserve funds
Release of premiums on funded debt vy
Contributions from other companies (p. 31)
(

(519) Miscellaneous income (p. 29)

4 XXEXAX
Dividend income (from investments under equity only)

: XXX
Undistributed earnings (losses) .z

Equity in earnings (losses) of affiliated companies (lines 34,35)

Total other income — R—

Total income (lines 22,37) a % n

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 28

(534

Taxes on miscellaneous operating property (p 28)
543) Miscellaneous rents (p.” 29)
(544) Miscellaneous tax accruals

545) Separately operated properties—i oss
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OTHER DEDUCTIONS

ines 55,56)
XTRAORDINARY AND PRIOR PERIOD ITEMS
Extraordinary items 't Credit (Debit) (p. 9)
Prior period s—Net Credit (Debit)(p. 9) — - RS et
Income taxes or raordinary and prior period items—Debit (Credit) (p. 9)
Provision deferred taxes—Extraordinary and prior period period items

and prior period items—Credit (Debit)

rred to Retained Income—Unappropriated (lines 57,62)

ry nctes, which are an integral part of the Income Account for the Year
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05, RETAINED INCOME-——UNAPPROPRIATED

DEBITS

Debi. balance transferred from income.—

Other debits to re ed income - ETOAE
Appronriations f{ 1 g and other reserve funds
Appropriations for other purposes

Dividends -

¥ )

Lotal

Net increase (decrease) during year ISR g
Unappropriated retained incon v in undistributed
ings (losses) of affiliated companies - et
Balance from line 13 (¢)* ol » RS i s e XXXXXX
otal unappropriated retained income

ings (losses) of affiliated companies at end of ye: i FRATESHEEL = REIR : - -~ XXXXXX

emarks

S SRt — — - e ————

Amount of assigned Federal income tax consequences

Account 606 R ; "
Account 616
*Amount in parentheses indicates debit balance

Show principal items in deail
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350. RAHLWAY

A mount

—Other than U.S. Government Taxes } e ,_lJ 6_.1

p————————— e ——

1
i
';
-

ALS

AN ACCRL

Income té

Normal

AXES

tax and rtax

su
Excess profits

Total—Income taxes

Old-age retirement

4
f
!

i

i HL'H\'.‘!U\'HCH', insurance ———

other United States Taxes

Al

|
i
|
1
|
1
| Total—U.S

Government taxes

| Grand Total—Railway Tax Accruals

6,020

(account 532) D R i

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a

differential between taxable income and pretax accounting income

Other particulars which cause such a differential should be listed under
‘Other”
computed separateiy. Minor items each less than $106.1L70 may be com

4

the caption including State and other taxes deferred if

bined in a single entry under “Other”
2. Indicate in column (b) the beginning of the year total of accounts
714, 744,
3. Indicate in column (c) the net change in accounts 714, 744,
786 originating and
reversing in the current accounting period

74
Y

2 and 786 applicable to each particular item in column (a)
262

§

and for the net tax effect of timing differences

Particulars

(a)

4. Indicate in column (d) any adjustments, as appropriate, including
wdjustments to eliminate or reinstate deferred tax effects {(credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

|
|
|
|
{ <

The total of line 28 in columns (¢) and (d) should agrie with the

total of the contra charges (credits) to account 533, provision for

deferred taxes, and account 591, provision for deferred taxes—extra

ordinary and prior period for the
6
(d). The total of column (e) must agree with the total of accounts 714,

| 744, 762 and 786

items, current ye

Indicate in column (e) the cumulative total of columns (b), (¢), and

f
|
[
|
|

Y

Beginning
Year Balance

zar

Net Credits ! f
{Charges) for Balance
Current Year

(b {

Adjustments

(d)

Accelerated depreciation, Sec. 167 LLR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 -

168 1.R.C

Accelerated amortization of facilities Sec

Accelerated amortization of rolling stock, Sec. 184 LR.C

185 ILR.C

Amortization of rights of way, Sec

Other (Specify) e e,

Investment tax credit ——

0 18, 406

TOTALS

0 18,406

Notes and Remarks
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ther

wing orde nd show a :otal

arricrs actlive
carriers——inactive
Noncarriers—active

4) Noncarriers-—inactive

(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

1 subclassification of classes (B), (C), (D), and (E) should bhe the same a

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries

union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water)
and other instrumentalities devoted to the transpcrtation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include teiephone companies, telegraph companies, mining companies
manufacturing companies, hote! companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are lareely or entirely those issued or assumed by carriers

7. By an active corporation is meant vne which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a contro!ling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining titie to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b
Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is piedged, mortgaged, or otherwise en
cumbered, giving names and other important particulars of such obligations in footnotes

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19— to 19

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent
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1002. OTHER INVESTMENTS (See page

Railroad Annual Report R-2




1002, OTHER INVFSTMENTS—Concluded

I
‘

;
{
|

i !
- S VRN RSP T S N B

|
|
‘[ *Identify all entries in this column which represent a reduction in the book value of securitics by symbol and give full explanition in a footnote
|

|
in each case
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EQUIPMENT




Storage
Wharves

Coal and
TOFC/COF(
ommunication

Signals and int

ROAD

wer-transmission systems

laneous structures

idway machines
improvements
Shop mach
Power-plant
A

I 'r
4 oad

Total road

L.ocomotives
Freight-train car
Passenger-train cars
Highway revenue e
Floating equipment
Work equipment
Miscellaneous equipt
Total equipment

Grand total

EQUIPMENT

s e ———— ,,4' S —

———————————————

|
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ROAI

EQUIPMENT

5) Highway reve

Floating equipment
Wo

Misce

2,190

—

t

I

]T -

(386400 2 1600
| e g

|
| S—




ROAD

TOFC/COF(

plants
Power-transmission
Miscellaneol structures
Roadway

onstruction

eSS T —
EQUIPMENT
Locomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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RESERY ROAD

ROAD
Engineer

)y Oth

Tunne
Bridges
7) Elevated
}) Fences, snowsheds
16) Station and office buldings
Roadway buildings
Waier stations
Fuel staiions s
Shops and enginehouses
Grain elevators
Storage warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interiocks
(29) Power plants — i
{(31) Power-transmission systems
(35) Miscellaneous structures

1(37) Roadway machine$ ——

(39) Public improvements—Construction
[(44) Sh p machinery

{(45) Power-plant machinery*

All other road accounts-

Total road

EQUIPMENT

Locomotives

|
|
-+

£ 1S Sl BT

|
|
|

(53) Freight-train cars

[(54) Passenger-train car

{(55) Highway revenue equipment — . SRR

—— _T___ —_— ,:l_ .____._T-_‘ —————

|

| (56) Floating equipment ——

(57) Work equipment

|

S T -

[(58) Miscellaneous equipment —

Total Equipment

BRI ERE it

*Chargeable to account 2223,
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609. RETAINED INCOME \PPROPRIATED

|

|

|
——d —

Railroad Annua! Report R-2




703. OTHER DEFERRED CHARGE

1764. OTHER DEFERRED CREDITS

Railroad Annual Re




2001. RAIHLWAY OPERATING REVENUES

TRANSPORTATION—RAIL LINE INCIDENTAIL

JOINT FACILITY

Re¢ port hereunder the charges to these accounts representing payments 1

For ¢ and ry rvice "




OPERATION

1,948

f‘;(.]‘ 47 (_)

67,02

ANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

2003, MISCELI

Railroad




2102, MISCELLENAOUS INCOME

1

2103. MISCELLANEOUS RENTS

2104, MISCELLANEOUS INCOME CHARGES

Lotal

Railroad Annual Report R-2
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RENTS PAYABLE

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

23085, Describe ly ¢ ) ny of th r ) espondent at the close of ind all mortgages, deeds of trust, and other

F'his inquiry covers judgment liens




2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

Railroad Annual Report F




FERVICY KENDERED BY OTHER THA EMPLOYFES




Car-miles

nii¢

Revenue and nonreveaue freight traffic

revenue and nonrevenue freight
Revenue passenger traffic
€ nue

venue

NOTES AND

ilroad Annual Report R-2




6589"

{
Yy

100

Y
84869

kaged freigh

84869

A supplemental re

port h y upplemental Rep
raffic involving less than three hippe NOT OPEN TO PUBLIC INSPECTION

reoortable in any one ymmodity

ABBREVIATIONS USEYD IN COMMODITY DESCRIFTIONS

Including Na Natura

Instruments Optical

Ordnance

Machinery Petroleum
Misce llaneou t Photogra,hic




X

PASSENGER




2,000

LOCOMOTIVE UNITS

FREIGHT-TRAIN CARS

d 19

PASSENGER-TRAIN CARS
NONSELF-PROPELLED

ars (PA, PB, PBO, all

jining cars (PBC, PC, P!
PDS, sil class D, PD

PO
lass B, CSB

Non-passenger carrying cars (all

ass M)

PSA. 1A, al




Passenger-Train Cars—Continued
Self-Propelled Rail Mot

Company Service Car

Floating Equipment

2900. IMPORTANT CHANGES DURING THE YEAR

\H’.’li!lg 1O report




VERIFI(

OATH

Aol

January 1, 014, udine DECEMbETr 31

Notary Public

SUPPLEMENTAL OATH
ont
Chittenden

Wulf son , : , Treasurer
nakes « h and

The Clarendon and Pitteford Railroad Company

that he beliey

he business and ai he : ) i1t ar perati 5 rty during

January
Notary Public

J . r the State and

1979




|

Annua
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FQUIPMENT A\ N OPERATION

RECAPITULATION

TRAFF I

TRANSPORIATIONRALIL LINY




2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF




2303. RENTS PAYABLI

Rent for leased roads and equipment

2304, CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES




fanstics
ywilching
K outstanding
Reports
Security holder
Votng power
Stockholders
Surplus, capital
Switching and terminal

property
lax accruals—Railway

ntrolled through nonreporting

ipphied In replace

operated a:

k of athliated companie ured funded
ation




