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ninais vy

101. IDENTITY OF RESPONDENT

respondent was known in law at the close of the year —

THE CLEVELAND UNION TERMINALS COMPANY
{ State whether or not the respondent made an annual report 1o the Interstate Commerce Commission for the preceding year, or for
| what name was such report made’ _X€8 — The Cleveland Unjon Terminals Company

3. If any change was made in the name of the respondent during the year

I. Give the exact name* by which the

)

, state all such changes and the dates on which they we

e e e i S BT PRSI o ol g coe o e e
5. Give th

controlling management of the road. give also their names and titles. and the location of their offices

Title of general officer Name and office address of person holding office at close of

(a {b)

presdens | s _New York, N.Y._
Vice president : g Hgﬁgfl,man

'Wice President |  Malcolm P. Richards

Vice Pregident J. Ja_Maher

Wice Pregident. | E, P, Frasher

_secretary = Rub@rt W. Carroll

i Treasurer Re Co ,q,cpl,e_?,{

P Comptraoller | Jo_dJda Dawson

|-General Counsel Grey K. Nelsan

ral land

IChiet engineer

addresses of the several directors of thx respondent at the close of the year, and the dates of expiration of their respective terms.

Office address Term expires

(b)

P. Richards | Philadelphia, Pa.
Nelson Cleveland, Ohio
wan Roanolf_eJ 3e
Chicago, 111,

306 Cle 2veland, Ohio

Hasselman Philadelphia, Pa.

Gasparini New York, N, Y.

Gratz i Cleveland, Ohio

Carrall Philadelphia, Pa..

4
1 S— —

rporation of the respondent AU[ "

nd terminal mpany - - < <2 o i " ,

what Government, State, o1 1 orritory was the respondent organized? If more than one,

name ail. Give reference to each statute and all
amendments thereof, effected during the year. If previously vfected, show the

year(s) of the repori(s) setting forth details. If in bankruptcy, give court of
JUrIsCi i and dates of Deginung | receiversiup or grusteeship

tate of Ohio - General €ode 9.60-1969, inclusive (Union De pot Act)

appointment of receivers or trusiees -

I'l. State whether or not any corporation or association or group of co’porations had, at the close of the year, the right to name the major part of the board of

directors, managers, or trustees of the respondent; and if so, give the na.nes of all such corporations and state whether such right was derived through (a) title to

apital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

esponden expre 1greement or some other source > SRS o Sp—— —

Penn Central Transportation Company - Capital Stock

1 O

respondent from its inception to date, showing all conse

meTgIng ratior | particula or all constituent and subconstituent corporations. Describe also the course of

hdations, mergers, reorganizations, etc., and if a consolidated or

construction of the road of the
respondent

Report R-2

e titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

P Vv " B & =
¢ - lec
)l J /1 - & State the character of motive power used D]’ - ‘i(“(,‘j‘..rlj.

iny part thereof. M so, in

|
|
|
|




1974

Year

3

107. STOCKHOLDERS

Give the mames of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior (o the actual filing of this report), had the
highes: voting powers in the respondent, showing for each his address. the
mumber of votes which he would have had a right (o cast on that date had a
nweting then been in order, and the classification of the number of votes (o
which he was entitled, with respect to securities held by him, such securities

Name of security holder

(a) (b)

| Penn Central Trans. U0y

Address of security holder

j:ﬂima_e‘lpﬁi%—,' T8

e e

being classified as common stock, second prefer od stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust, give (in a footnote) the particulars of the
trust In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such
vear. show such 30 security holders as of the close of the year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks
A

| FREFERRED

i

i Number of
| votes (o
|

|

|

Other
sccuries
with
voting

power

which

security
holder was
entitled

ICommon

First
(N

MS—— |

()

_The Cleveland, Cincinngti,
Chicago & St.louis Rya
_The Norfolk & Western |
- Ry-Co.

S NS

_Roanoke, Va.

22

7
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 SENBIE [E B
| |
T 1

Footnotes and Remarks

108. STOCKHOLDERS REPORTS

1. The respondent is required 1o send (o the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:

(X | Two copies are attached to this report.
[ | Two copies will be submitted — .

| | No sonual report to stockholders is prepared.

(date)

Railroad Annual Report R-2
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Road Initials \AI i Year |

100. COMPARATIVE GENERAL BALANCE SHEET —ASSETS
hedulc, see the te pertaning General Balance Sheet Accounts i the Undf
the supporiing schedules th
b). The entnies in the short mn (a2) sh

For msiry wm System of Accounts for Railroad Companies. Th

| should b nsntent with pages indicated. The entries in column (¢) should be restated

nform with the accounting requ

be deducted from those in column (al) in order shrain corresponding entries for columa (b). All contra entries
n parenthess

Line cc > lance 3 < Balance at beginning
No | | f

f year

CURRENT \\\bl\r i
9,910 68,376
;),1,.,3 1,035,000

107,82,
/'1/
[

22

403

SPECIAL FUNDS

INVESTMENTS

PROPERTIES

11, uLQ.ULQ 27091002

P.(_ZZ.,&#."“ Qéa% 77:911,567 |
l(’lOJ’-‘l*j ”{:) .(r)gi
! (.J u éfj‘ (,146;

(*Z,Jié,iﬁﬁ)(lz 1a: 988)

Snudrees C0IGLET
l /u, 1[{»11 1 |

) ok

| (59,316) (56,ézgx
- legyeoe  13L516
ne 37 plus line 4 = 1,899,095 |

OTHER ASSETS AND DEFERRED CHARGES

& Aln Al ~ LD OF
<y 20« ’ '//u'A Ly # /)- ’ 90L

explanstory notes, which ure an integra! part of the Comparative General Balance Sheet




Year 1\117‘)+

00 COMPARATIVE ERAL BALAMCE SHWEET--LIABILITIES AND SHAREHOLDERS EQUITY
wering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies The entries i this balance shee’
| should be consarent with *hose in the supporting schedules on the pages indicated. The entries in column (¢) ghould be restated to conform with the account requirements followed in column (4
The entries in short column (a!) should reflect total book lmbility at close of year. The entries in the shor: column (a2) should be deducted from those umn (al) in order
rresponding entries for column (b). All conira entries hereunder showld be indicated in parenthesns

bia

Account or item c S alance at beginning
of year

»)
CURRENT LIAMLITIES
Loans and notes payable (p. 26)
Traffic car service and other balances-Cr. o
Audited accounts and wages payable —
Miscellaneous accounts payable.
) Interest matured unpaid .
Dividends matured unpaid
Unmatured interest accrued —

Unmatured dividends declared ..

D S S oo anstnmis s

Federal income taxes accrued

) O1REF (0068 SOCTEI e ——————————————

2) Deferred income tax credits (p. 10A)

} Other current liabilities

Total current liabilities (exclusive of long-term debt due within one year) —

LONG-TERM DEBT DUE WITHIN ONE YEAR l (al) Total Illutdi'l.’< Held by or

| | for respondent

|
Equipment obligations and other debt (pp. |1 and 14) Loy —_— L,,v.,...

4

LONG-TERM DEST DUE AFTER ONE YEAR ‘ (al) Total m..ed!'llr Held by or |

| for respondent

Funded debt unmatured (p. 1)
Equipment obligations (p. 14) e
7) Receiwvers’ and Trustees' securities (p. 11)

Debt in default (p. 26) e

Amounts payable to affiliated companies (p. 14) o o

Total long-term debt due after one yeaf oo

I'bi"lVF.S
) Pension and welfare reserves
Insuiance reserves -
Casualty and other reserves

Total reserves - e ———

OTHER LIAMLITIES AND DEFERRED CREDITS
nterest in defavit

(782) Other liabilities

(783) Unamortized premium on long-term debt

Other deferred credits (p. 26)

Accrued depreciation—Leased property (p. 23)

Accumulated deferred income tax credits (p. 10A) _

Total other liabilities and deferred credit

SHAREHOLDERS' BQUITY | (al) Totl isesd [(a2) Held by or
Capiral stock (Par or stated vaiue) for company
10,000

apital stock ssued: Common stock (p 1) S— — o ... ——

10, 000

Preferred stock ( —m————es — :
10, 000 10, 000
Total - Pecatlrsle B W

(792) Stock liability for conversion -

793) Discount on capiia! stock

Total capital StOCK o — o a— - —— st e l‘.}.‘.)‘.'(,

Capital surplus

794) Premiums and assessments on capital stock (p 25).
(795) Paud-in-surplus (p 25)
796) Other capital surpius (p. 25)

Total capital surplus

197) Retaned income-Appropnated (p 25
9%) Retsined me—4 nappropriated (p. 10) ~ ; 3
t tained income - - S J 5 Ko p 3 ’
I sharcholders’ eqUINY e - - * | L \ k] . ’)!'!S). Q;j;j
» TCTAL LIABILITIES AND SHAREHOLDERS EQUITY »,'VJ‘L”“?.,_‘_;"_'_;:'_. ; ;,,'" ”"f’,,(‘)’ )95

: s —~See 6 for explasatory motes, which are an integral part of the Comparative Genersl Balance Sheet
Railroad Annual Report R-2 Note. g bl pla




Road Iritials ' Year I")?[‘

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing suppicmentary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shali give the particulars cailed for herein and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate noies with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This inciudes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicabie, of
unfunded past service cost; (2) service interruption insuiance policies and indicate the amount of indemnity to which respondent will be entitied
for work stcppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961 pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the nct accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequernce of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code . 202005

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules aﬁ(bi%ppum.\g
tax depreciation using the items listed below — ——— PBRIEESI T ° . | S

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

~/Guideline lives since December 31, 1961, pursuant 10 Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(c) Estimated accumulated net income tax reduction ntilized since December 31, 1961 because of the investment tax credit authorized in the
Revenue Act of 1962, as amended — S
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code ) NONE

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since !‘)ucmbcr

$ PR

31, 1969, under the provisions of Section 185 of the Internai Kevenue Code ——

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

3. As a resuli of dispute concerning ihe recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

As recorded on books
Amount in AL Nos Amount not
dispute Detit recorded

Item

Per diem recewvable L $.

N
Net amount s__NONE AXXXXXXX xxxxxxxx | ¢ NONE

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

Per diem payable

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ i
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because ¢+ unused and available net operating

loss carryover on January | of the year following that for which the report is made

See Notes — - Page 10B

Railroad Annual Report R-2




Road Initials CUT Year 19 7,

300. INCOME ACCQUNT FOR THE YEAR

Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of
Accouats for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any unusual accruals involving substantial amounts included in

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 inciudes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies ac zounted for under

column (b) on lines 7 to 37, inclusive, should be fuily explained in a | the equity method

footnote

Amount for
current year

Line
No Item

(a)

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME
851,782

1,041,293
(189,511)

_(637,033)

Railway operating revenues (p. 27)

Railway operating expenses (p. 28)

Net revenue friom railway operations

Railway tax accruals

Piovision for deferred taxes
Rail

© operating income
RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance

103,755

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

nt

Rent from work equip

Joint facility rent income

Total rent income
RENTS PAYABLE
1536) Hire of freight cars and highway revenue equipment—Debit balance ——

(537)

Rent for locomotives

(538)

Rent for passenger-train cars

(539) Rent for floating equipment

(540)
(541)

Rent for work equipment

e e —————

Joint facility rents -

Total rents payable e ——
125,683
(511,350)

Net rents (line 13 less line 20) e

Net railway operating income (lines 6.21)

OTHER INCOME

(502)
(509)

Revenues from miscellaneors operations (p. 28)

Income from lease of road and cquipment (p. 31) o

197,496
_(1,092)

(510)
(511)
(512)
(513)
(514)
(516)
(517)

Miscellaneous rent income (p. 29) —

Income from nonoperating property (p. 30)

Separately operated properties—Profit

Dividend income (from investments under cost only) -

122,261

Interest income ——

Income from sinking and other reserve funds

Release of premiums on funded debt

(5!8) Contributions from other companies (p. 31) —

WEATENS -

ALXXAXX

(519) Miscellaneous income (p. 29)

Dividend income (from investments under equity only)
EAARXK
Undistributed carnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34.35)

Total other INCOME e

Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operations (p. 28) —_

(535) Taxes on miscellancous operating property (p. 28) oo

(543) Miscellaneous rents (p.” 29) v

(544) Miscellaneous tax accruals —

| o

Railroad Annuai Report R-2
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Road Initials U Year 197/,

Amount for .
current year

Lb)

300. INCOME ACCOUNT FOR THE YEAR—Continued

(549) Maintenance of investment organization
(550) Income transferred to other companies (p 31

(551) Miscellaneous income charges (p. 29) —

Total miscellaneous deductions -

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt
(a) Fixed interest not in default - j

(b) Interest in default —

1, 252, 380

Interest on unfunded debt
Amortization of discount on funded debt

¢ 1 4/
Total fixed charges

11,26 a39)
Income after fixed charges (lines 48,54) -

OTHER DEDUCTIONS

Interest on funded debt:

56 (c) Contingent interest

57 Ordinary income (lines 55,56) —
EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 | (570) Extraordinary items—Net Credit (Debit) (p. 9)
59 | (580) Prior period items—Net Credit (Debitip. 9) —
60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items

62 Total extraordinary and prior period items—Credit {Debit)
o 269,4,39)
63 Net income transferred to Retained Income—Unappropriated (lines 57,62) [ Aag £ 794 ' &

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year

il

Railroad Annual Report R-2




Road initials CUT Year 197],

e

300. INCOME ACCOUNTY FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of incoms for the current year Each
carrier shall give the particulars of items herein. Enter in separaie notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
«ccounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of it=ms
included in accounts 570, “Extraordinary items”, 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed in notes and remarks section below

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, tc account for the investment tax credit

Deferral

Flow-through

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax hab

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ ——

ty for

— oo §) e

current Year =

Deduct amount of current year's investment tax credit aplied to reduction of tax liability but deferred for account-

ing purposes

Balance of current year's investment tax credit used to reduce current year's tax accrual

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

—

accrual - SR

should be indicated by parentheses

Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as

reported in annual reports to the Commission. Debit amounts in columa (b) and (d), and credit amounts in column (¢)

i

Net income
as reported
(b)

Provision for
deferred taxes net

Adjusted
income
(¢c) (d)

NOTES AND REMARKS

|
|
|

Ratlroad Annual Report R




Road initials  CUT Year 19 74

305. RETAINED INCOME—UNAPPROPRIATED

1. Show wuereunder the items of the Retained Income Accounts of the respondent for the year. classified in accordance with the Uniform System .
of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in parentheses.

3. Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (¢), should agree with line 36, column (b), schedule 300. The total of columns (b) and (c), lines 2 und
6, should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts applicable to Retained Income rxclusive of any amounts included in zolumr (c)

— P ————

Line ftem A mount A mount
No. (a) (b) (c)

Unappropriated retained income (b) and equity in vndistributed earn-
ings (losses) of affiliated companies (c) at beginning of year — $ (21 828,092

CREDITS

Credit balance transferred from income

Other credits to retained incomet

Appropriations released i
Total ——
i

DEBITS

, 2
Debit balance transferred from income 1, 269! 4J9
Other debits to retained income -

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividends — - &5
Total #2_11_1‘*..19__

Net increase (decrease) during year* 1,267,437

Unappropriated retaine? income (b) and equity in undistributed i
i | » (4,127,532

ings (losses) of affiliated companies (¢) at end of year* ] 1
Balance from line 13 (¢)* — XXXXXX
Total unappropriated retained incoms and equity in undistributed earn- S
ings (losses) of affiliated companies at end of year* ([tl_lgle_)_/i XXXXXX

Remarks

Amount of assigned Federal income tax consejuences
16 Account 606 e XXXXXX
17 Account 616 i XXXXXX

*Amount in parentheses indicaies debit balance.

tShow principal items in detad
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cuT Year 1974

Road Initials

350. RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, “Railway tax accrualis” of the respondent’s
Income account for the year.

|
|

—

2. In Section C show an analysis and distribution of Federal income
taxes

A. Other than US. Government Taxes

B. U.S. Government Taxes

Amount
(b)

Name of State
(a)

A mount
(b)

Kind of tax
(a)

389,610

Income taxes:

Normal tax and surtax

Excess profits

Toial—Income taxes————

Old-age retirement

Unemployment insurance

All other United States Taxes

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

389,610

(account 532)

Total—Other than U.S. Government Taxes

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particalars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause sueh # aifferential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor itezus each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (¢) the cumulative total of columns (b), (¢), and
(d). The total of column (e¢) must agree with the total of accounts 714,
744, 762 and 786

Line

No Particulars

(a)

Beginning
of Year Balance

(b)

Net Credits
(Charges) for
Current Year

(¢)

Adjustments

(d)

End ot Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR.C.
pursuant to Rev. Proc. 62-2] —

Guideline lives

NONE

Acceleraicd amortization of facilities Sec

Other (Specify)

Accelerated amortization of rolling stock,
Amortization of rights of way, Sec. 185 LR.C.

168 I.LR.C.

Sec. 184 LR.C

Investment tax rredit

TOCALS

and Remarks
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Road initiais CuT

NOTES AND REMARKS

Comparative General Balance Sheet — Notes .
(1) Included in Pension Plan Funding Agreement of Penn Central Transportation Co.

Year 197[,

(See note 6~D on P.C.T. Co. Report)
(2) to (4) NONE

5« Note:

The Company is a member of an affiliated group filing consolidated federa. income
tax returns. Because intragroup dividends are eliminated from taxable income, 85%
of dividends received from companies outside the group are deductible, and other
factors, there is no predictable relationship between the company's future earnings
and its future federal income tax accruals. Moreover, substantial net operating
losses have been reported in federal income tax returns for prior years which are
available as offsets to future income, and at this time there is still available

to the Company, and to the former The Pennsylvania Railroad Company and its affiliat-
ed companies, the election to adopt guideline lives for depreciable property for
1962 and subsequent years, thereby increasing operating loss carryovers. No final
determination has been made of the group's tax liabilities subsequent to 1953. In
the case of the former New York Central Railroad Company, which became a member of
the group effective with the date of the merger, February 1, 1968, no final deter—
mination has been made of its federal income tax liability for years subsequent

to 1955. The Statute of Limitations bars any deficiencies in tax for the former
New York Central or its affiliated companies for years prior to short period (Jan-
uary 1 to January 31, 1968) although adjustments may be made to the net operating
loss carryovers.

On June 21, 1970, this Company's parent, Penn Central Transportation Company (Penn
Central), went into reorganization under Section 77 of the Bankruptcy Act. The
extent, if any, to which the Penn Central reorganization proceedings will ultimately
affect the accounts of this Company is indeterminable at this time.

Effective January 1, 1972, intercity passenger train service operated by the National
Railroad Passenger Corporation (AMTRAK) through the Cleveland Union Terminals was
discontinued. Since that time, the Company has not been able to recover the amount
of its deficit from operations previously reimbursed by the user railroads under an
operating agreement.
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CUT Year 19 7h

Road Initisls

781. ROAD AND EQUIPMENT PROPERTY

I. Give particulars of changes during the year in accounts 731, “Road and eq-mmnﬁuphm:d All changes made during the year should be analyzed by primary accounts.
property,” and 732, “Improvements on leased property,” classified in accordance with the] 3. Report on line 35 smounts not includable in the primary road accounts. The items reported
Uniform System of Accouats for Railroad Companies. should be briefly dentified and explained in a footnote on page | 2. Amounts should be reported

2. Gross charges during the year should include disbursements made for (he specific purpose| on this line only under special circumstances, usually after permission is obtained from the
of p g ng and equipping new lines, of old lines, and for add C for excep to prescribed accounting Reference 1o such authority should be
and betterments. Both the debit and credit involved in each transfer, adjustment, or clearance, | made when explaining the amounts reportea. Respondents must not make arbitrury changes to
between road and equipment accounts, should be included in columns (c) and (d). as may be{the printed swb or column headings without specific authority from the Commission

appropriate, depending on the nature of the item. Adjstments in excess of $100,000 should be

Line
No.

Account

(n)

Balance at
beginning of
year
(b)

Gross charges ]
during year

(c)

Credits for Balance at
property retired ciose of
during year year

()] (2)

© @ 9w A W N -

! 1(39) Public improvements—C onstruction

$

$

(1) Engineering
(2) Land for

0,846,807

831,735 | 40,015,432

poriation purp

(2 1/2) Other right-of-way expend.

418,727

21,79 3961 926

2,690,553

1 2,690,553

(3) Grading

(5) Tunnels and

(6) Bridges, tresties, and culver

5,271,33

5,271,330

(7) Elevated structures

(8) Ties

138,.4

138,409

159,193

159,193

(9) Rails —

(10) Other track material

144,833

1,832

(11) Ballast

269,86

269,861

(12) Track laying and surfacing.

192,554

192,555

32,82

32,826

(13) Fences, heds. and signs

(16) Station and office buildings

13,454 154

402,950

13,857,402

(17) Rosdway buiidings

158,228

158,228

(18) Water

(19) Fuel

(20) Shops and enginehouses

5,514

2921k

(21) Grain elevators

(22) Storage
(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) C

189,434

189,432

1,867,884

1,867,888

(27) Signais and interlockers

(29) Power plants

474,776

474,776

(31) Power- sysicms

(35) Miscellaneous structures

400,649

400,649

(37) Roadway

1,780

1,780

(38) Roadway small tools

1gl20

14,130

7,655,557

(43) Other expend: Road

(44) Shop hinery

52,676

52,676

(45) Power-plant machinery

Other (specify and explain)
s for Road

7L 4 41,0,170

402,950

853,174 | 73,989,952

Total Expend

(52) Loc

1,032,180

1,032,180

(53) Freight-train cars.

(54) Pa

train cars

nge

(55) Highway quip

(56) Floating equipment
(57) Work equip

(58) Miscellaneous

6,130

Total Expenditures for Egus . i

— T 1T S

(71) Orga

1,065,714

(76) Interest during ¢
(77) Other expenditures—Geners!

Towl General Expend

279,328
1 0

2al

Total

"%85,089

(80) Other clements of investment ..

25,675

(90) Construction work in progs

Grand Total -

77,084,068

853,174
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Road Initials CUT Year 19 7

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, inciuding obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest crediied to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits requircd under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” inciude the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investment~ " which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject te any other restriction or « ondition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “in sinking, insurance, and other funds” inciude the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as "¢ term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, anda other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than th~-= “or transportation of water),
and other instrumentalities devoted to the transportatior. of persons or property for hire. Telegraph and telephone ¢ anies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
agtive corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of ietters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnote".

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. !

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent.
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Road lnitals CUT Year |9 4

1601. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Inves:iments st close of year

Name of mesing company sad description of security held Extent of - -
also lien veference, if any control Book value of amount held at close of year

Pledged ] Unpledged
(e) )

O 0 0NN E N -

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Name of issuing company or government and description of security - -
held, also lien reference, if any | Book value of amount held at close of year

Pledged Unpledged
@ (e)

-0 O ® N WA W N -

Railroad Annual Report R-2




Road Initia s CuT Year 19 7),

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

investments at ciose of year

— — Investments disposed of or written
Book value of amount held at closx of year

Dividends or interest
down during year during year
Book value of -
in sinking in-

irvestments made ]
surance, and Total book value during year Book value*
other funds

® (h)

Amount credited to
‘ Selling price income
0] G (k)

(m)

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

Investments disposed of or written

down during year during ye
e Book value of e ———————
In sinking, in

investments made T

Dividends or interest

Amount credited to
surance, and Total book value during year Book value* Selling price Rate
other funds
n

mcome
(® (h

’||

) (k)

I
I

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case

Railroad Annual Report R-:
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Road Initials CUT Year 19 74

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONKREFPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I Give particulars of investments represented by securities and advances 'ing luding 2. This schedule should include all securities account advances, and other intangible
securities issued Or assumed by respondent), and of other intangible property, indire.ly vwned property owned or controlied by no weporting companics shown in schedule 106 as well as |
or controlled by respondent through any subsidiary which does not report to the Commission those owned or controlled by any other orgamization or individual whose
under the provisions of Part | of the Interstate Commerce Act, without regard to any question  enabled to determine

action respondent s |

of whether the company issuing the securities, or the obligor, is controlied by the subsidiary 3. Investments in U. S. Treasury vbligations may be combined in a single it

em

] Name of issuing company and security or other intangible thing Totul book value of Book value of in | Investmenis disposed of or written

Line ‘ Class in which investment s made (list on same line in second nvestments at close vestments made fown during year
} section and in same order as in first section) f the year

during the year

Selling price

(b) (d) (e (n

-~

NONE

A Emateaey T

o TS TS S . -
e

ik

{ | -]
|

e

Names of subsidiaries in connection with things owned or ¢

®

Railroad Ar
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED “ROM OTHFRS

Show umns (b ¢/ for each primary account, the dey ation bas
ng the depreciation charg r the month of January and mns
jepreciation base used in computing the depreciation charges f he month
lumns (4) and (g) show the mposite rates used in computing the depreciaiy
s month December, and on lines 29 and 37 of these columns show the
road and equipm ccounts, respectively. ascertained by applys

used In ¢

f equipment. used by
unts Nos.

ROAD ‘ ;

Engineering - i — S~

1/2) Other right-of-way expenditures L 418,77& 11 4lBA22§i
Grading i 1,540,120 | 1,546,120
| t
t

(5) Tunnels and subways

4,980,360 | 4,980,360

6) Bridges, trestles, and culverts + ‘

7) Elevated structures . T
[ Y

13) Fences, snowsheds, and signs 2‘-!8d(’ |

16) Station and office buildings . — l2&549J4“‘? t 120543t449
158,228 | 158,228 |

) Roadway buildings
8) Water stations
19) Fuel stations
20) Shops and enginehouse |4)/‘3(; l4lﬁ";")
) Grain elevators
Storage ware
) Wharves anc
24) Coal and ore whan +
TOFC/COFC terminals d
) Communication systems 188,647 | 188,647
) Signals and int:zriockers ‘ 1,845,371 } l,fk4.'3,27.1
) Power plants | .
) Power-transmission systems D,JQI | A‘:t’f_,-lﬂl
) Miscellaneous structure | 393)9‘,?4 393]92‘ }
) Roadway machines ! I.Y’JO | 1.7&9 t
24 | (39) Publi improv:ments—Construction 7.654‘-’39 | 7,6:4]("79
44) Shop machinery » 523{)75 | 5"675
26 | (45) Power-plant machinery ! i
All other road accounts . {
Amortization (other than defense projects)| '
Total road . - : v -?M,y;_- A
EQUIPMENT {
2) Locomotives 461,554 4645554

(53) Freight-train cars

|

1
56) Floating equipment $ 4 {
}

| (57) Work equipment g ’ 4 ,#
.13 | 6 113 I
58) Miscellaneous equipment J‘I,o 4 1.',‘0 ! i

Total ecupment — *._‘}_Q]géﬁl I ,4614111.114_ 3 ‘@8
rrand Total t Wi_,ithIgaQ} 4 = =

31(55) Highway revenue equipment
|

"
|
| (54) Pussenger-wrain cars {
|
4




1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the related depreciation 3. In column /d) show the compos‘le rates used in mputing the
reserve is carried in the accounts of the respondent, and the rent there- | depreciation for the month of December and on lines 28 and 36 of this
from is included in account No. 509 column show the composite percentage for all road and equipment ac

2. Show in columns (b) and (c), for each primary account, the | counts, respectively, ascertained by applying the primary accounts
denreciation base used in computing the depreciation for the months of | composite rates to the depreciation base used in computing the
'anuary and December, respectively, with respect to road and equip- | depreciation for December and dividing the total .o computed by the
ment owned by the respondent bu! leased to others, the depreciation ‘ depreciation base
charges for which are not includable in operating expenses of the 4. If the depreciation base for accounts |, 2 1/2, 3, 5, and 39 includes
respondent, but for which the depreciation reserve is recorded in the | nondepreciable property, a statement to that effect should be made in a
accounts of the respondent. If the base for road is other than the | footnote
original cost or estimated original cost as found by the Commission’s 5. If depreciation accruals have been discontinued for
Bureau of Accounts, brought to a current date by the respondent from | the depreciation base should be reported nevertheles
its Order No. 3 records and accounts, or is other than ledger value for ! depreciation reserves. Authority for the discontinuar

equipment, a full explanation should be given | should be shown in a footnote indicating the accoun

Depreciation base Annual com
posite rate

Beginning of year

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways S——

(6) Bridges, trestles, and culverts —

(7) Elevated structures
(13) Fences, snowsheds, and signs ——

(16) Station and office buildings — -

(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators. R U It R RO i S

(22) Storage warehouses At

(23) WhHarves 890 O8RS rmm————
(24) Coal and ore wharves
(25) TOFC/COFC terminzls

26) Communication systems

(27) Signals and interlockers —

(29) Power plants

(31) Power-transmission systems
’ 282
(35) Miscellaneous structures —— faa 20

(37) Roadway machine$ — — ¢

(39) Public improvements—Construction ——mmm oo

(44) Shop machinery

Power-plant machinery —

All Other TORE BCCOUNIES e crcmm———————————————————

Total road ——.- PR LRI oo
EQUIPMENT

LLocomotives —

Freight-train cars

Passenger-train cars — S ———

Highway revenue equipment — e e

Floating equipment — o eee—

Work equipment ——0—4 o e——

Miscellaneous equipment - — o

Total equipment —m8 e

Grand total

# Fully Depreciated

Railroad




Road Initials (CUT Year 197,

1501. DEPRECIATION RESERVE—ROAD

I Give the particulars calied for hereunder with respect o credits and debits to account No
735, “Aczrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should not include any entries for depreciation of equip-
ment. used but not owned, when the rents therefor are included in the rent for equipment ac
counts Nos. 536 to 540, inclusive. It should include entries for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos. $03 to 507, inclusive. (See schedule 1502 for the reserve relating fo road and equipment

Balance at be
ginning of year

Account
No. |

(b)

ot

|
|

ez, el

s

(1) Engineering

(2 1/2) Other right-of-way expenditures .

749,180
3.266,707 |

(3) Grading—

Tunnels and subways

Bridges, tresties, and culverts

Flevated structures

Fences, snowsheds, and signs

-

8,676,965

Station and office buildings

Roadway tuildings

Water stations s

Fuel stations

3,007

Shops and enginehouses

Grain elevators —

Storage warehouses

Wharves and docks

Cosl and ore wharves . oo .

TOFC/COFC terminals

178,137
1,950,019
398,590
385,782]
1,907
B, 584,637
51,4836

———

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous Structures — e

Roadway machines —

Public improvements—C onstruction —

Shop machinery®

Power-plani machinery®

b4 551,775

All other road accounts e
Amo:uzation (other than defense projects) — vt

1

Total road

jects, if a general amortization program has been authorized, should be entered on line 28

172,454 |

35,419 -
209,576 |
9,135 3,370

-

AND EQUIPMENT OWNED AND USED

r “Other

olumn (b) or (g) for any

by the respondent.) If any entries are made for her credits

halance n

owned but not used
debits,
primary account should be shown in red or designated “Dr

2. If there is any inconsistency between the credits to the reserve as shown in column (c) and
the charges to operai.ng expenses, a full explanation should be given

3. All credits or debits to the reserve reprasenting amortization other than for defense pro-

state the facts occasioning such entries. A devit

8

— AM_V',:_,:._”_»:T_ —

Credits to reserve during the year |Debits to reserve during the year

— — e — Balance at close

Charges to op- Other credits Retirements Oiher debits of year

erating expenses
(¢)

(d) (f

|

-

5,988
25,975

78,690 |

178,442
| 775,155

e e —————————

3,345,397

| 35,419
5,880,541

d 5

211

|
185,249

1,950,529

409

£ L. ad

3,709

124,772

486,904

EQUIPMENT

| 349,231

Locomotives

Freight-train cars—

Passenger-traii cars

Highway revence equipment —

Floating equip s

Work equipment

6,130
355361

Miscellaneous nt

QUP

Tera

17,908 367,139

S T—

]

quip

3 O7J 13 ‘L/

Grand tot8 )

'3

*Chargeable to account L}

# Fully Accrued

Railroad Annual Report R-2
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Road Iniuals CUT Year l‘i"'a

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED YO OTHERS

1. This schedule is ‘0 be used in cases where the depreciation reserve is carried in the ac | penses of the respondent. (See schedule 1501 for the reserve relatng to road and equipment
counts of the respondent, and the rent therefrom is included in account No. 509 owned and used by the respondent)

2. Give the particulars called for hereunder with respect to credits and debits to account No. 3. If any entries are made for “Other credits” and “Other debits.” state the facts occasioning
735, “Accrued depreciation—Road and Equipment.” during the year relating (o road and equip- | such entries. A debit balance i columns (b) or (g) for any primary account should be shown in
ment leased 1o others, the depreciation charges for which are not includable in operating ex- | red or designated "Dr’

l’ Credits to reserve during Debits to reserve during
Balance ar the year the year Balance at
Account beginning w—om— : Eipmaasam, - close of
of year Charges to Other Retire Other year
others credits ments debits
(b) (c) (d) (e) ) (g

e e e ————————————

ROAD

(1) Engineering ~

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and cuiverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings

(17) Roadway buildings

©C O % N> A wWwN

(18) Water stations iy

(19) Fuel stations ISR, (BSISISCRSE

(20) Shops and enginehouses —

(21) Grain elevators——

(22) Storage warehouses
(23) Wharves and docks—
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interiockers

(29) Power plants —-

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction —

(44) Shop machinery

|(45) Power-plant machinery
|

| All other road accounts
|

Tota! road

EQUIPMENT

Locomotives

Freight-train cars —

Passenger-train cars—

b e

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




Road Initials cuT Year 197/

1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Give full particulars called for hereunder with respect to credits and debits 5. Any inconsistency between the credits to the reserve as shown in column (¢)
to account No. 785, “Accrued depreciation—i_cased property,” during the year |and the charges to operating expenses should be fully explained
relating to road and equipment leased from others, the depreciation charges for | 4. Show in column (e) the debits to the reserve arising from retirements
which are includable in operating expenses of the respondent 5. If settiement for depreciation is made currently between lessee and lessor,
2. Show in column (¢) amounts which were charged to operating expenses, and |and no debits or credits to account No. 785 are made by the accounting company,
in column (/) show payments made to the lessor in settiement thereof. A full [show in column (c) the charges to operating expenses and in column (f) show
explanation should be given to ail entries in columns (d) and () payments made 'o the lessor in settlement thereof

|

Balance at |} — =
Account beginning Charges 1o | Other Retirements Other
of year operating credits debits

Credits to Reserve During The Year Debits to Reserve During The Year |

Balance at
close of

year

eipenses
(b) () (d)

ROAD
NONE

(1) Engineering
(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings
(17) Roadway buiidings

(18) Water stations

(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators-

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlocks

(29) Power plants
(31) Power-trangmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery*
(45) Power-plant machinery*

| All other road accounts

Total road

EQUIPMENT
(52) Locomotives
30 |(53) Freight-train cars

31 |(54) Passenger-train cars

32 |(55) Highway revenue equipment

33 {(56) Floating equipment
34 |(57) Work equipment
25 |(58) Miscellaneous equipment

36 Total Equipment

37 Grand Total

*Chargeable to account 2223.

Railroad Annual Report R-2
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1607. DEFRECIATION RESERVE-MISCELLANEOUS PHYSICAL PROPERTY

f the cre § de J § the year i
was accrued. als ) c seginning of the

lumn (f) the percentage ¢ rate used by the

Each wem amounting to $5 ) mo J i be stated. nems less

Item

Kind of pronerty and locats

SUprius accounts

or (¢) was charged

94 Premiums
and assessments

apita k

¢ at beginning of year

ns during the year (describe

tal addition

Yeducations during the year (describe

i XRARAN

1609. RETAINED INCOME—APPROPRIATED

#alled for below of account N Retained me —Approprated

o appropriation Credits

furing year

v

NONE

iditions (o property through retained income
Funded debt retired through retainea income

Sinking fund reserves

|
4 ! Miscellaneous fund reserves

5 | Rewined income-~Appropriated (not specifically invesied

Other appropriations (specify)

Tola
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Entres

Give ar

L)

a single eniry

S ] 71—

Road Initials

1701. LOANS AND NOTES PAYABLF

{ the various creditors and { the transactions involved in the current y accoun 'S Loans and notes payable
iem in excess of $100,000, giving rmation indicated

00,000

the lumn headings

rs whose may be mac

alan were a single entry sach less than $100.00(

lumns (g) anc cruals and interest payments or luring the year, even though ne ¥ s sue rembined
I the close

Ch t f liabilit
waracter of liability Interest accrued
f ransactios during year

(g

pe————

—,—
| o

DEFALLTY

1702. DEBY IN

L
niereet payments

Debt in def y ] for each security outstanding even though the amount be less than $100,00¢

uring the year, even though no portion of the debt remained outstanding

onpayment par Inseressed accrued | Interest paid

' . Total
Date | ] ] a value

Waturity 155 UC during year juring year

h)

Az ke
1703. OTHER DEFERRED CHARGES

wing in detarl ca Items less than $100,000 may be mbined

the character of any mns hereur nake a full explanation in a

Description and character

1

OTHER DEFERRED CREDITS

1704

s of the above-entitied account f the close of 1he year, sh $ 100,000

h less than $100.000 7 |r

as wing in detail each item or subaccount amounting r more. Items less than $100,000 may be combined

designated

Minor iems, ca ase the character of any item s not fully disclosed by the entires in the columns hereunder. make a full explanation in a

|
|
|
|

Description and character of Amount at
close of

(h)

year

198,063
(L,250)

Jnamortized improvements made by tenants
Items

Sea
Mino

- e
| 193,813

Railroad Annual Report R-2




Road Imtials CUT Year l‘f”‘

1902. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total numt

of shares on which dividend was declared and the corresponding rate percent or per share in column () or («
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote

The sume of the dividends stated in column (e) should equal the amount shown in Schedule N 305

If any such dividend was payable

of any dividend, give full

Rate percent (par

value stock) or rate p

T
|
\
|

share (nonpar stock)
Name of security on which dividend was declared
Regular
b)

T -~

. — e S

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System Account

Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should n
ful

he

Any unusual accruals involving substantial amounts included in column (&) should be

Class of railway operating revenues

IRANSPORTATION~RAIL LINE INCIDENTAI

Freight*

Passenger*

Baggage

Sleeping car

Parlor and chair car
Mai

Express

Other passenger-train
Milk uildings a
Switching*

Water transfers perating re

JOINT FACILITY

tal rail-hine transportation revenue

| 251 782
. — — — . k. i Iwiny operating revenucs ')l,/"‘”
T *Report hereunder the charges to these accounts representing payments made to others as follows

For terminal collection and delivery services when perf ed i ect th line k ar { freigh
72l A1

INUINE

For switching services when performed ir gh
NONT
ncluding the switc) ing of NONE

For substitute highway

r rates)




2002. RAILWAY OPERATING EXPENSES

| . >
State the railway operating expenses of the respondent for the year, claisifying them in accordance with th i form System of Accounts for

Railroad Companies
Any unusual accruals involving substantial amounts included in column (b) shouid be fully explained

| A mount of mount of

Name of railway operating expense account }mv-unl expenses | Name of rallway operating exper " perating expenses
| for the year for the year
| ¢ §

+

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL

2201) Superintendence Superintendence and dispatching

2202) Roadway maintenance . 142) Suwution service

2203) Maintaining structures. (2243) Yard einployees

- Yard switching fue

2203 Retirements—R oad

2204) Dismantling retired road property Miscellaneous yard expenses

= SIS TS T S— S—

g 2 P
(2208) Road property—Depreciation v “ J 1&9446_,16 | (2 Operating joint yards and terminals—Dr

2209) Other maintenance of way expenses ————— 29.’589 2247) Operating joint yards and terminals

3’96(/ ‘ l Train fue
627,23A | ! 2 Other train expenses

MAINTENANCE OF EQUIPMENT | (2252) Injuries to persons

(2211) Maintaining joint tracks. yards, and other facilities—Cr

t

2210) Maintaining joint tracks, yards and other facilities—Dr ) | (22 Train employees
I
Total maintenance of way and structures

79
221) Superitendence p: Loss and damage (39/))
N

28,857

2222) Repairs to shop and power plant machinery | (2 or casualty exper
223) Shop and power-plant machinery--Depreciation 3 Other rail and hig
224) Dismantling retired shop and power plant machinery ) Operating jour
25) Locomotive repairs 2 Operating

197 ¢ 8
226) Car and highway revenue equipment repairs Total transportatior Hin e ’ug
2227) Other equipment repairs MISCELLANEOUS OPERATIONS
2228) Dismantling retired equipment 258) Miscellaneous operations

229) Retirements—Equipment ) Operating joint miscellaneous facilities

- g 2

17,908 Gpemiiig joiss Sisseihasns
£Q)
A e 4 GENERAL

234) Equipment—Deprecia

(57,873 |

maintenance of equipment 264 ' ; . |

TRAFFIC
40) Traffic expenses i 52 2 " nt facilities

| general cxpense
24 1 _Grand Towl Railway Operating Expenses

rating ratio (ratio of operating expenses (0 Operating revenues) pe.cent (Two decimal places required

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during the| i1s that of ownership or whether the property is held under lease or other incomplete title All

ear. Group the properties under the heads of the classes of operations to which they are| peculiarities of title should be explained in a footnote
| The towls of umns (b and (d) should agree with the ] accounts Nos. 502

devoted
| “Revenue from Miscelianeous o 534, Exper { miscellaneous operatior ar

5 Tanes miscellanecus operating proper in respondent's Income Account tor the

In column (@) give the designation used in the respondent’s records and the name of the town| 54
or city and State in which the property or plant i located, s.ating whether the respondent’s title | Year. If not differences should be explained in a footnote

reven: Total expense Total taxes appi
Designation and location of property or plant. character Tota venue a penses ppir
of business, and title under which held during the year | )

Acct 502) (Acct 53M) Acct 535)

(d

juring the year cable (o the year

b)

\nnual Report R
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e e e e — e ———————————————— ————————

2101. MISCELLANEOUS RENT INCOME

Description of "roperty

) ) I e — e ——— ——— e ~ Name of lessec
No ! Location
(b (¢)

—

Commercial Parking Cleveland, Ohio = | J. P, Rice
Minor Items

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross
receipts and other misce llaneous
deductions income
(b) (¢c) (d)

S—

Minor Items

2103. MISCELLANEOUS RENTS

Description of Property [

- ————

- 1 N I lessor charged 1o
Name Location | income

(a) (b) ¢ (d)

2,360

2,360

Description and purpose of deduction from gross income Amount
(a) (h)

Loss on sale of property e 102,510
~ Minor Items S LT 16,336

|
!

|
)

~ 118,846

<

— T
! ! |
| |
|
!
{

—Jotal

|
|
'.
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1301. RENTS RECEIVABLE

Income from lease of road and equipment

Line Road leased Location Name of lessee Amount of rent
No Juring year

(n) (b)

| Terminal FacilitieJ Cleveland, Ohio C

leveland Transit System

| Te
|i€T

Total

|
minal Facilitie E ey { City of Shaker Heights
ré 10D S N SR AMI“ Ivg O3 SIAROT ROIENVE

|

1

2302. RENTS PAYABLE

Rent for leased roads and equipment

Location

CONTRIBUTIONS FROM OTHER COMPANIES | 2304, INCOME TRANSFERRED TO OTHER COMPANIES

ntributor

-+~

{
|
4 1
| | !
€ Total i Total - +
| |

2308, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other

—t

nstruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

NONE




m
Road Inmtials CU_

2401, EMPLOYELS, SERVICE, AND COMPENSATION

4. If any of the general officers served without compensation or were carried on the payrolls

i i Give particulan of the average number of employees of various classes in the service of l
the respondent, of service rendered by such employees, and of compensation paid herefor
durng the year. Empioyees are to be counted and classified and their service and compensation
reported ir accordance with the Commission's Rules Governing the Classification of Railroad
Lmployees and Reports of their Service and Compemation, effective January 1, 1951
Averages called for in column (b) should be the average of tweive middle-of morth

of ancther company, those facts should be stated in & footnote

5. If any compensation was paid or is payable under labor awards of the current year include
the amount spplicsble to the current year in column (d) and show the portion applicable to
prioc years (back pay) in a footnote, by groups of empioyees For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions of Wags Boards and
voluntary awards by the respondent incident thereto

6. This schedule does not include old-age retirements, ane

2
counts
3. Pensioners rendering no service are not to be included in the count. nor is any compen

ent insurance taxes

sation pad them to be included hereunder

Average Total

Classes of employees number of service compensa Remark

employees hous tion
(b) (c) (d)

S T

13,293 - .
122,371 1,025 Back pay
25,659 _ 325 - - A

Total (mainterance of way and structures) .4 . — -
/ 2 " "
Total (maintenance of equipment and stores) WIS SERLINE. T v . S G "_*'Z_l_lfl_f? i . 99 [ . A

Total (executives, officials, and stafl assistants)

Totwal (professional, clerical, and general)

Total (transportation—other than train, engine
3,075 601
and yard) T I— - 3.

Totl (transportation-yardmasters, swiich tenders,

and hostlers)
Total, all growps (except train and engine)
Total (transportation—train and engine)

Grand Tot8) oo

L i i s : S ; i
: ’ s _2h1,BL5

Amount of foregoing compensation (excluding pay for prior years) that is chargeable to account No. 531, "Railway operating expenses

2462. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such ractive eauipment as was propelied by electricity

motor of other self-propelled reil cars in the service of respondent during the year, and the The ton of 2,000 pounds should be used

A Locomotives (diesel, electric B Kail motor cars (gasoline

steam, and other) oil-electric etc)

Electricity | Electricity | Gasoline Diesel oil
(kilowatt —— - (kilowatt | (gallons) (gallons)

hours) Coal Fuel ol hours)

Kind of service - ——
Diesel oil Gasoline

(gallons) (gallons)

(tons (gallons)
(d) (e) n p

Freight

Passenger

Yard switching
|

| Total transportation

|
r Work train
|

|  Grand total e

AXRXXR

| Total cost of fuel*
|

R AR RRRE TSRS e

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified. including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

l service

Railroad Annual Report R-2




21501. COMPENSATION OF OFFICERS, DIRECTORS, EC

§ other compensation, such as bonus

ve the name. position, salary, ar
5 and & of Schedule

f each of the five persons named in Sections
wnt during the year covered by
above necess: vapenses incurred ir ' L :

tate ) ¢ he anny ate at which

reward, or fee
§

eport 1o whom the respondent paid the largest am
r cuTrent of past service over and

3 MPENSALIOT
all other officers, directors,

fischarge of duties. and in addition persioners, employees. fivision of ‘he sa sta
T ually pai t of a year when the salary is

whom the respondent similarly paid $40,000 or more

any 'f more s sc hedu en 18 pi r tha t
s § { rate and not the
be filled out for a group of companies considered as one syste the ]

rt of the pr pal company in the system, w

th references there

arge ther mpensation should be expla

er companies

Name of pers

Information called for in this’sc‘rv:nu‘w is included 1

tatic ompany .

Reports of Penn Central Trdn:);xir

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

ve informatior ncerning payments, fees, retainers

ents, bonuses, pensions, subscriptions, allowance

unting in the aggregate of § WO or more

ation, firm, partnership mmitiee
hedule

to contrit
nt arrangement i

ribution shall be reported

ntributors for the performance

re
amony payments, directly or indire

valuation, a unting statistical, financia

ing ed
fefensive fetective, development, reseaich

and hospital services, payments for expert testn

Clural
payments for services of banks, bankers, irust mpanies
rusiees, promoiers, solicitors, consuliants, actuaries, investigat

engineers. Payments ¢ the various railway ass N

{ payment

{ recipient

ormation called for in ﬁh:’i‘. schedule is included

Report of the Penn Central T*':n.:p',m,atiun Company.

{
4




Road Iniual

2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic On'y

Give the various statistical items called for concerning the « line operations of respondent’s road during the year. Motor cai ara trailer miles
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

——— —— —— _— e ——————
|

Freight traur tal transpor Work trains

|Average mileage of road operated (whole number required) g = — — = - - 1 XXXXXX
| Train-miles
2 |Total (with locomotives)
3 |Total (with motorcars)
Total train-miles ————
|
|Road service . . el el . SR e —— =a XARXXX
AT T R S e b FERARIR B WA LA " " FEo ] XXXXXX
| Yard switching . SRR e e ; i J XXXXXX
Total locomotive unit-miles ——— e — T —— S — s XXXXXX

Car-miles

|
i
i

Loaded freight cars SIS R v S i i E i ‘ ! XXXXXX

|Empty freight cars et — - ; . ; — { XXXXXX

Caboose " . — G . ! . - ] XXXXXK

Total freight car-miles . . . XXX XXX
| Passenger coaches — b - s ' XXX XXX
:( ombination passenger cars (mail, express, or baggage, etc
W F T P — SRS R e —— 4 XX XX XX
Sleeping and parlor cars — . XXXXXX
;I)lnmg. grill and tavern cars ‘ ‘ ] XXXX XX
{Head-end cars ousle - XXXXXX
Total (lines 13, 14, 15, 16 and 17) — . 1] il XXXXXX
| Business cars —— V XXX XXX
|Crew cars (other than cabo008$€s) ke . il ] | XXX XXX
Grand total car-miles (lines 2, 18, 19 and 20) — - e - XXXXXX
Revenue and nom evenue freight traffic
' Tons—revenue freight - - — e m——— XXXXAX | XXXXXX XXXXXX
\ Tons——nonrevenue freight S . { XXXXXX XXXXXX d XXX XXX
1 Total tons—revenue and nonrevenue freight - ‘ XEXXXX XXXXXX i KXXAXX
| Ton-miles—revenue (]| | ge— —— e——— . XXXXXX XXXXXX } XXXXXX
| Ton-miles—nonrevenue freight - . . . o~ XXXXXX AXXXA { YXXXXX
Total ton-mile: —revenue and nonrevenue freight — . d XXXXXX | — XXXXXX

Revenue passenger traffic

| |
,l’dswngc' miles--revenue -— - - KXXXXX XXXXXX }— - XXXXXX

Passengers carried—revenue - - XXXXXX XXXXXX d XXXXXX

NOTES AND REMARKS
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,r_—_‘_—,___
| 2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Road Hau! Traffic Oaly)
|

Give the pariculer. ca « ncerning the commodities carried by the respondent di

digit codes named m 49 O F , by Order of September 13, 1963 Ip stating th

and whether the freight is received directly or indirectly (as through elevators
Under Order of December 16, 1964, traffic involving less than three siuppers reportable ir
! hedulc

separate schedule supplemental to this one and marked Supplemenial Exira ¢ opies

Washington, D.C., 20423, If a suppiemental schedule is filed, check the space provided at the
rwarder

3. Particulars for Codes 01 1o 46 inclusive, should include all traffic moved in lots 0.000 po

permit under part IV of the Interstate Commerce Act
freight revenue means respondent’s gross freight revenue

Commodit

Descriptic

Farm products

|Forest products —
|Fresh fish and other marine products
;thl“l‘ res
|Coal
|Crude petro, nat gas, & nat gsin
iN:mmelaHu minerals, ex fuels.—
"‘Ndh"n- ¢ and accessories
| Food and kindred products
Tobacco products
: Textile mill product
| Apparel & other firished tex prd inc knit
{4 umber & wood products, except furniture
| Furniture and fixtures

Pulp, paper and allied products

Printed matter
| Cheniicals and allied products.

Petroleum and coal products

Rubber & muscellaneous piastic products
Leather and leather products

Stone, clay, glass & concrete prd
| Primary metal products

Fabr mctal prd, exc ordn, machy & transp
Machinery, except electrical —.
| Electrical machy, equipment & supplies
Transportation equipment
:I str, phot & opt gd, watches & clocks
| Miscellancous products of manufactu ing
i‘ Waste and scrap materials
| Miscellaneous freight shipments
Containers, shipping returned empty
Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn

tal, carload traffic -—
| Small packaged freight shipmenu

Total, carload & Icl traffi

|
)|

IThis report ‘ncludes all commodity I A supplemental report has n file Supple
stanstics for the period covered traffic involving less than three hippers NOT OPEX ! INSPEC T TON

reportable in any one r | e
ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

1ac Including
Exce Instr Instruments
Fabrica.ed LCL Less
Forwarder Machy Machinery

M Misce llaneous




TRAFFIC AND CAR STATISTICS

2701, SWITCHING AND TERMINAI

ror Swiiching or Terminal Companies Only

movement of a car from the point

ar handled The

Give particulers of cars handled during the year. With respect to the term “cars handled” it should be observed that, when applied to switching operations, the
at which 2 switching company receives it, whether loaded or empty, to the point where it is loaded or unloaded or delivered to another connecting line is 1
return of a car. whether loaded or empty, from the point where it is loaded or unloaded, to the point of delivery is to be counted as one car handled. No incidental moveme
unless such incidental movemcii involves the receipt of additional revenue. When applied to rerminal operations. such as union station, bridge, ferry
includes all cars for which facilities are furnished

be counted as one

be considered

185 1

r other joint fa y terminal operations

the term “cars handled’

The number of locomotive-miles in yard-switching service should be computed in accordance with account No. 816, “Yard switching locomc

Terminal operations

lch

| Number of

|
I
|
Number of
Number of
Number of
Number of

Number of

FREIGHT TRAFFI(
cars handled carning revenue—loaded —
cars handled earning revenue—empty
cars handled at cost for tenant companies—loaded
cars handled at cost for

tenant companies—empty

cars handled not earning revenue—ioaded

cars handled not carning revenue—empty

Switching operations

(b)

Total number of cars handled-

PASSENGER TRAFFIC

8 l Number of cars handled carning revenue—loaded

!
9 | Number of

cars handled earning revenue—empty -

10 | Number of cars handled at cost for tenant companies—loaded

Number of cars handled at cost for tenant companies—empty

{oaded

Number of cars handled not earning revenue

Number of cars handled not earning revenue—empty

Total number of cars handled ———— -

Total number of cars handled in revenue service (items 7 and 14)

Total number of cars handled in work service

passenger

Number of locomotive-miles in yard-switching service: Freight

|
|
|
|
'i
IE
|
|
l
|
|

I

Railroad Annual Report R-2
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2801. INVENTORY

I Give particulars of each of the various classes of equipment which respondent owned or
leased during the year.

2. in column () give the number of units of equipment purc hased. built in company shops, or
otherwise acquired

3. Units leased to others for & period of one year or more are reportsble in column (i), units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (e); units rented from others for a period less than one year should not be
included in column (f). Units instalied during the year and subsequently leased to others for a
year or more should be shown as added in column (c), as retired in column (d), and included in
column (i)

4. For reporting purposes, a “locomotive unit” is a self-propelied vehicle generaling or con
verting energy into motion, and designed solely for moving other equipment (A locomotive
tender should be considered as a part of the locomotive unit) A “self-propelled car” is & rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equipped for use only in trains of cars
that are seif-propelied are to be included as self-propelled equipment

5. A "Diesel” unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

OF EQUIPMENT

INSTRUCTIONS

contact wire or third rail, and use the power to drive one or more electric motors that propel
the vehicle. An “Other” unit includes all units other than diesel or electric, e.g, steam gas
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification

6. Column (h) should show aggregate capacity for 21l units reported in column (g), as follows
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diesel engine’or engines delivered to the main generatcr or generators
for tractive purposes); or tractive effort of steam locomotive units. for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service, counting one passenger to each
berth in sleeping cars

7. Freight-train car type codes shown in column (a) corres. 1d to the AAR Muitilevel Per
Diem Master List. Dashes are used in appropriate places to ... mit a single code to represent
several car type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
respondent
at beginning

of vear

(a) (b)

LOCOMOTIVE UNITS

Diesel

Electric

Other

service of Number Number Owned Total in |capacity of

—

[ Number at close of year
— T Aggregate

added retired and service of | units re leased o

during during used respondent | ported in others at

year (e+f) col (g close of
|(See ins. 6) year

(c) (d) i (g (h) )]

— sty _—

year

7. ™ &t 9,700

i

Total (lines | to 3)
FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50, all
B (except BOBO) LO70, R-00, R-OI, R-06, R-O7
Box-special service (A-00, A-10, BOBO)

Gondola (All G, J-00, all C. all E)

Hopper-open top (all H, J-10, all K)

Hopper-covered (L-5)
Tank (all T) -

Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05

R-08, R-09, R-13, R-14, R-15, R-16, R-17) e
810K (8] 8) e ———————————
Autorack (F-5, F-6)

Flat (all F (except F-S, F6, F.7, F8.), L

L+ 3-) e a——

Flat-TOFC (F-7-, F-8-) R S ———
All other (L-0-, L-1-, L-4-, LO8O, LO90) e e

(tons)

Total (lines 5 to 17)

Caboose (all N)

AXXXXX —

-1V ——

Total (lines 18 and 19)

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB. PBO, all

class C, except CSB)

Parlor, sleeping. dining cars (PBC, PC, PL,

PO, PS, PT. PAS, PDS, all class D, PD) e
Non-passenger carrying cars (all class B, CSB

PSA, 1A, all class M) .

(seating

capacity)

AXEXXX

Total (lines 21 10 23)ee

Raiiroad Annual Report R-2




2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

Units in Number at close of year Aggregate Number

service of Number Number —— capacity « leased 1o
( Tota! n units reported others

at begin during during and from service of n Y ciose

ning of year year d | others respondent (See ins. 6) year

respondent added | retired Owned Leased
|

year (et
(b) (d) n p (h (1

Passenger-Train Cars—Continued (Seating capacity
Self-Propelied Rail Motorcars
Electric passenger cars (EC, EP, E
Internal combustion rail motorcars (EL, EG)
Other self-propelied cars (Specify types)

Total (lines 29 to 27)

>

Total (lines 24 and 28)
. mpany Service Cars
Business cars (PV)

Boarding outfit cars (MWX) ___ -

Derrick and snow removal cars (MWK, MWU, MWV
Dump and ballast cars (MWB, MWD)
Other maintenance and service equipment cars
Total (lines 30 10 34)
Grand toial (lines 20, 29, and 35)
Floating Equipment
Self-propelled vessels (Tugboats, car ferries, etc.)

Non-self-propelied vessels (Car floats, lighters, etc)

N O]

Total (lines 37 and 38)

Hercunder state the following matters, numbering the statements in accordance with the in- | 6. All stocks issued, giving (a) purposes for which issued. (b) names of stocks, and () amounts

|
|

|

|

|

|

|

j 2900. IMPORTANT (HANGES DURING THE YEAR
|

|

|

K

quiries, and if no changes of the character below indicated occurred during the year, state that | issued. and descril the actual consideration realized, giving (¢) amounts and (/) values

fact. Changes in mileage should be stated 10 the nearest hundredth of a mile. If any changes re give similar information . mncerning all stocks retired (if any

portahle in this scheduleoccuried under authority granted by the Commission in certificates of All funded debt issued, giving (a) purposes for which issued, (¢ ames of securities and (¢

’Fun»cmcmc and necessity, issued under paragraphs (18) to (22) of section | of the Interstate ts and (f

amounts issued, and describing (d) the actual consideration realized, giving (¢) amoun

|m docket number or otherwise, as may be appropriate date acquired, (b) date retired or canceled, (c) par value of amount retired

| | All portions of road put in operation or abandoned, giving (a) termini (b) length of road B All other important financial changes

and (c) dates of beginning operations or of abandonment * 9. Al changes in a | additions to franchise rights, describing fully (a) the acr al con

2. All other important physical changes, including rein all new rtracks builr.* sideration given the 1d stating (b) the parties from whom acquired, if insideration

3. All leaseholds acquired or surrendered, giving (a) dates. (b) length of termns, (c) names of was gi 1
parties, (d) rents, and (¢) other conditions 10 Ir ase the resg jent has not yet begun operation, and n st tion has been carried

4 All agreements for trackage rights acquired or surrendered. giving (o) dates, (b) length of m during the year, state fully the reasons therefor

|
|
ommerce Act or otherwise, specific reference to such authority should in each case be made , values, also give particulars concerning any funded debt paid or otherwise retired, stating (a)

|
|
|
|
|
|
|

!

terms, (c) names of parties, (d) rents, and (¢) other conditions All additional matters of fact (not elsewhere provided fo 1 spondent may de

5. All consolidations, mergers, and icorganizations effected, giving particulars

Sl - E NONE

*If returns under items and 2 include any first mair
Miles of road constructed
item “"Miles of road constructed” s intended to show the mi cage
between two points, withoat servi r territory

wad Annua
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also. by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an

oath by the laws of the State in which the same is taken
OATH
To be made by the officer having

Pennsylvania

State of —

_Philadelphia } 3

a0, T pE—

F. L. Berner i@k s 0ath and says ASSlSL:}n,t Comptruller

Insert here the name of the affiant) Insert here the official title of the affiant)

Cleveland Union Terminals Company

Insert here the exact iegal titl: or name of the respondent
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept, that he
knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has caref :ily examined :he said report, and to the
Fest of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report
are true. and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

of time from and including _J@EMJ_L; s .‘I7z+ to and including Deceg‘ber;ll_: 1)9 /1‘ 19

Signature of affiant

- UQt_aI:Y Publ.Lc ey 18 S04 fOr the State and

Subscribed and sworn to before me, 4 =

county above named. this —

Notary Public, Phlladelphia, Philadel

[’
My commission expires —— & . -
pires June - - 5
A / »
el o 1 - o e et

er authorized to administer oaths)

SUPPLEMENTAL OATH

By the presider w other chief officer of the respondent
State of —fennsylvania

55
_Philadelphia }

“ounty of

_J. J, Dawson Comptroller

makes oath and says that he is

(Insert here the name of the afficnt) Insert here the official title of the affiant

_Cleveland Union Terminals Company

Insert here the exa lega nar f the respondent

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

. Ja_rlual'y 1] ;(,'/L;,“ and including Dec@mbel 3}:! i'7L’

the period of time from and including

Syt bbb

(Signature of affiant

in /.Qd for the State and
{ .

Notary Public

Subscribed and sworn to before me, a

county above named. this

My commission expires
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Road Initials

MEMORANDA

(For use of Commission only)

Correspondence

Officer addressed

Date of letter Subject
or telegram Page)

'
Answe:
needed

-+

Month

Date of—

Letter

Day

File number
of leter
or telegram

Corrections

Date of
correction

Month

Day

Letter or tele
gram of—

Day [- Year

Authority

Officer sending letter
or telegram

Clerk making
correction

(Name)

Ra'lvoad Annua! Report R-2




Road Inals Year 19 1)
FILL IN THIS PAGE ONLY IF YOU AKE i1 THIS REFPORT WITH A STATE COMMISSION

701. ROAD AND § QUIPMIENT PROPERTY

I. Gave particulars of changes in accounts Nos. 73 Road and equipment roperty” and 73 ported should be briefly wentified ard explaincd in a footnote Amounts should be reported on
Improvements on leased property.” classified in accordance with the .nform System ol this line only under special circumsiances. usus lly afier permission s obtained from the Com
Accounts for Railroad Comps ries mission for exceptions to prescribed accounting Reference to such authornity should be made
2. Credvt items in the entries shuald be fully explained when explaining the amounts reporied Respondents must not make arbitrary changes to the

3. Report on line 35 amounts rot includable o the primary road accounts The wems re printed stub or column headings without specific authority from the Commissior

Balance at be jinming of year Total expenditures during the year Balance a

Account — '
Entire line State Entire line State Entire line
n

(n) (b) (c) (d) (e)
(1) Engineering ——
(2) Land for transportation purposes
(2 1/2) Other right-of-way expenditures
(3) Grading—
(5) Tunncls and subways
(6) Bridges, trestles. and culverts
(7) Elevated structures
(8) Ties
9) Ra» —
(10) Other track material
(1) Ballast -
(12) Track laying and -urfacing
(13) Fences, snows eds, and signs
(16) Station and o' ice buildings
(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators
(22) Storage warehouses
(23) Wharves and docks

) Coal and ore wharves .
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlockers
(29) Powerplants
(31) Power-transmission systems
(35) Miscellancous structures
(37) Roadway machines
(38) Roadway small tools —
(39) Public improvements—C onstruction
(43) Other expenditures—& oad
(44) Shop machinery
(45) Powerplant machinery

Other (specify & explain)

Total expenditures for road

(52) Locomotives

(53) Freight-train cars

(54) Passc zer-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellancous equipment

Total expenditures for equipmen

(71) Organization expenses

(76) Interest during construction

(77) Other expenditures—General

Total general expenditures

Total

!
| (B0) Other elements of investment

———p &

(90) Constructior work in progress

Grand t1otal

e ——————————

haiiroasd Anaval Report R
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COMMISSION

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE

2002. RAILWAY OPERATING EXPENSES

g expense

MAINTENANCE OF WAY AND STRUCTURES

Supe. intendence
Roadway mamntenance
Mainiaining structur

Ret Roa
Dismantiing retired
Road Property—Deprecia

Other maintenance of

MAINTENANCE OF EQUIPMENT

Superintendence

Equipme

Equipment—Deprecia

TRAFFI

TRANSPORTATION-<RAIL LINE

spatching




{Car

FILL IN THIS P"AGE ONLY IF YOU AR} 1% REPORT WITH A STATE COMMISSION

2003 MISCELLANEOUS PHY HOFPERTIES OPERATED DURING THY YEAR

culars of each class of miscellaneous physical propert ¥ ¢ ' ¢ f ownership or whethe ¢ prop s held
year Group the progerties under the heads of the class ' y f y title should be expla ned a foots

e ' olumns (4 and (d) should agree witk [ unts Nos. S

In colunn (a) give the designation used in the respondent's 1 is and the namw { the towr Revenue from miscellancous operations.” 53, “"FExpenses of mis | s operations,” an

w city and State in which

the property or plant s located. stating whether the respondent’s 15, “Taxes iscellaneous operating property” in respond unt for the

es should be exyg " 1no

revenue during |Total expenses during

Designation and location of property or plant

SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF

g track industrial

Oihe




Road Iniia

.Flll IN THIS P._‘(EE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLE

Income from lease of road and equipmens

i T

Location ! Name of lessee

2303. RENTS PAYABLE

Rent for leased roads and equipment

Location Name of lessor Amount of rent
during year

d)

Total

SO — PR s

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

b ( (d

+

| Towl
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Affiliated
Investments in — P
Amaortization of defense pmjcc(s—Rnad and cqmpmcnt owned
and leased from others
Balance sheet
Capital stock
Surplus —.
Car statistics
Changes during the year
Compensation of officers and directors —
Consumption of fuel by motive-power units
Contributions from other companies
Debt—Funded, unmatured
In default .
Depreciation base and rates—Road and equipment owned and
used and leased from others
Leased to others
Reserve—Miscellaneous physical property
Road and equipment leased from others
To others.
Owned and used
Directors
Compensation of
Dividend appropriations
Elections and voting powers
Employees, Service, and Compensation
Equipment—Classified
Company service
Covered by equipment obligations
Leased from others—Depreciation base and rates
Reserve ‘ "
To others—Depreciation base and raies —— -
Reserve
Locomotives
Obligations
Owned and used—Depreciation base and rates
Reserve
Or leased not in service of respondent e

companies—A mounts payable to .-

Inventory of ———
Expenses—Railway operating———eeeeeeeeeeeee e
Of nonoperating property
Extraordinary and prior period items ,

Floating equipment —————— e
Freight carried during year—Revenue

Train cars ———
Fue! consumed by motive-power units —

Cost.
Funded debt unmatured —
Gage of track
General officers .
Identity of respondent
Important changes during year
Income account for the year

Charges, miscellancous

From nonoperating property

Miscellaneous -

Rent—

Transferred to other companies
Inventory of equipmento
Investments in affiliated companies

Miscellaneous physical property —

Road and equipment property

Securities owned or controlled through nonreporting

subsidiaries

Other
Investments in common sm(k of affiliated companies ——

Loans and notes payable o T

lLocomotive equipment ———

Mileage operated..
Owned but not upcrm_-xl

INDEX

14
16-17

24
4.5
11
25
36
38
33
32
31
11

26
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Miscellaneous—Income
O T ——
Physical property ———
Physical properties oper:
Rent income

Rents ——— =

ed during ye ar

Motor rail cars owned or leastd LS
Net income
Oath s
Obligations—Equipment
Officers—C ompensation of —
receiver or (rUstee ——mee

General of corporation,
Operz .ng expenses—Railway - - .
Revenues—Railway
Ordinary
Other deferred credits
Charges
Investments
Passenger train cars — e A
Payments for services rendered by other than employees —

(11 18] | [ S

Property (See Investments

Proprietary companies -

Purposes for which funded debt was issued or assumed ——
Capital stock was authorized —— —— e

Rail motor cars owned or ieased e
Rails applied in replacement
Railway operating expenses — pa——

Revenues .

Tax accruals

Receivers' and trustees’ SECUrities

Rent income, miscellaneous -

Rents—Miscellaneous
Payable
Receivable

Retained income—Appropriated

Unappropriated N ——————————
Revenue freight carried during year ——
Revenues—Railway operating —

From nonoperating property e
Road and equipment property-
Leased from others—Depreciation base and rates

-Investment in .
RESSIVE srsmmiiiniissimmmimi——————————
To others—Depreciation base and rates e
Reserve

Owned—Depreciation base and rates$ — e
T T T J— EnIE
Used-—Depreciation base and rates

Reserve .. .
Operated at close of year
Owned but not operated it

Securities (See Investment)

Services rendered by other than employees —

State Commission schedules

Statistics of rail-line operations o
Switching and terminal traffic and car
Stock outstanding -
Reports .

Security holders e
Voting powel - -
Stockholders
Surplus. capital .
Switching and terminal traffic And [ TN 17 T17 177 R———
Tax accruals—Railway

Ties applied in replacement

Tracks operated at close of year— R
Unmatured funded debt
Verification

Voting powers and Llcumns
Weight of rail— -




