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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-

hou d be understood that mention is not made of necessary substituhions of dates or. in

ponding form for the preceding year. It
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-

raphical corrections
sidj

T'his report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per

mit the use of standard copy machines to reproduce the reports

The following changes in format have been made to facilitate better reporting and analysis

I
A table of contents has been added

Financial statements, Schedules 300 (formerly 1801) and 305 {formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200

Pages 4 and 5. Schedule 200. Comparative General Balance Shee!

Account numbers 714, 744, 762 and 78( have been added to conforn with the provisions of Docket No. 34178 (Sub-No. 2)

Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Prc vision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for

Certain Long-Term Investments in Common Stocks

Pages 7, 8 and 9: Schedule 300. Income Account for the Year

In accordance with Docket No. 34175 (Sub-No. 2), account numbers 533 and 591 have been added. In addition. the schedule
has been revised to incorporate in‘erperiod rax allocation in accordance with the same proceeding. Also, in conformity with

Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 590 has been

amended to read, “Income taxe 1 extraordinary and prior period items” and a footnote added to show the effect of deferred

taxes on prior years net income as reported in annual reports to the Commission
Page 10: Schedule 305. Retained !ncome—Unappropriated
This schedule has been revised in accordance with Docket No. 35949
Page 10A: Schedule 350. Railway Tax Accruals
This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801
Page 17A Scheduie 1003. Investments in Common Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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101, IDENTITY OF RESPONDENT

Give the exact name* by which the respondent was known in law at the close ol the year SR
Liffside Railroad Company Fe SR SR RN

2. State whether or not the respondent made an 1.mum Jeport to the Inerstate Conymerce Commission for the preceding vear, or for any part thereof. 1f s
e 1ffsic e ¥ c cmpanvyv
what name was svch report made? L e C J— - fu- 1 J‘fuh* ot ‘Lk o RSB e e
3. If any cuange was made in the name of the respondent during the year, staie all such changes and the dates on which they were made

None R L S TP g - SR T T3 9 O AN L R i o LR

4. Give th: location (inciuding street and number) of the main business office of the respondent at the close of the year
gEsas N e _Cliffside, N.C. z - o ! i SRS A G

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line; Title of general officer Name and cffice address of person holding office at close of year
(a) (b)

Paul Braxton Greensboro, N.C.
"Leslie W. Gaulden _ b Greensboro, N.C.
Bssstary { W.H. McNabb Cliffside, N.C.

W.H. McNabb e Cliffside, N.C.

PO ooiiammisinin sttt s

Vice president - i

Treasurer

‘Controller or auditor SRR R

Attorney or general counsel -

(Genesal manager
IGeneral superintendent

IGeneral freight agent

ieneral passenger agent

eneral land agent

“hief engineer

6. Givz the names and office addresses of the several directors of the respondent at the close of the year, and ihe dates of expiration of their respective terms.

—_— - T

Line Name of hrector ‘ Office address Term expires
(a) | (h) (¢)

elde

Paul Braxtou Greensboro, N.C annual stockholders

Leslie W. Gaulden sreensboro, N.C, meeting when successor

b AR atenkad - oo oo

C.E. Connel.y Creensboro, N. . Term expires at next

7. Give the date of incorporation of the respondent 1905 8. State the character of motive power uedDiesel Electric

9. Class of switching and terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized” ii more than one, name all. Give reference 1o each statute and ail
amendments thereof, effected during the year. If previously effected, show the year(s) of the reportis) setting forth details. If in bankruptcy glvc court of
Jurisdiction and dates of bcgmmug of receivership or trusteeship and of appointment of receivers or trustees ' C. Sec. —
Gen. Assembly Session 1950 amended by striking out the words (sixty yedrs) and
inserting perpetual 1965

11. State whether or not any corporation or asscciation or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if sa, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of he road and equipment of the
respondent, or (¢! express agreement or some other source i i

owns more than half of the common stock

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of conslructéon of the road of the
respondent, and its financing CLiffside Railroad Company has always been operated by its own
organization during existence - construction done by company force and financed by

issuing short term notes.
'lgle 1!%: gﬁal wur? the when (and only whe:) it is a part of the name, and distinguish between the words railroad and railway and b comp and compx
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Road Initial

107. STOCKHOLDERS

Give the name ¢ 30 secunity holders of the respondent who, at the date  being classified as common stock, second preferred stock, first preferred stock

{ the latest closing of the ck book or compilation of list of stockholders of and other ecurities, stating in a footncte the names of such other securities (if
the respondent (if within | year prior to the actual filing of this report), had the  any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for cach his address, the trust In the case of voung trust agreements give, as supplemental information
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the vo! ng trust
meeting then been in order, and the classification of the number of votes to  certificates and the amount of tbeir individual h idings. If the stock

which he was entitled, with respect to securities held by him such securities book was not closed or the lis¢ of stockholders compiled within such
year, show such 30 security holders as of the close of the vear

f NUMBER OF VOTES, CLASSIFIED

| WITH RESPECT TO SECURITIES

| Number of | ON WHICH BASED

; votes o » —‘——“*'—"—-—r' T ——
! which Stocks ! Other

! Sl.?CL'l'")’ e ——— ——————— - Securities
with

Name of security holder Address of security holder

holder was
entitled

Common
voting

Second ' First power
@ | o ®

_ 5 EC=——

- l

©

(a) (b)

(
=

Cone Mills Corporation| Greensboro, N.C.
| Edith Jenkins Cowan Greensboro, N.C.
Margaret H. Spoon Charlotte, N.C.
J. Hunt Cliffside, N.C,
Concord, N.C.
Elizabeth L. Appleget Greenwich, Co.
M.A. Bearden Clemson, S.C.
 Virginia May Love B ‘
Jesse J. Owens Cliffside, N.C.
1 Cliffaide, N.C.

H. Paul Bridges Cliffside, N.C.
_Hazel H, Bridges Clicrside. N.C, . .
| Charles H., Haynes Monroe, N.C.

James Haynes Norwalk, Ca.
| Robert C. Haynes Bowie, Md.

I ‘;Mil;an_______“_*Qlifgzig§4_A.“
_ﬁgﬁﬁé I'. Miller Cliffside, E.t.
H.M. Owens Cliffside, N.C.
| Janice B. Shirley Cliffeside. N.C.
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Footnotes and Remarks

108, STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copivs of its iatest annual report to
stockholders.
Check appropriate box:
lw/ | Two copies are attached to this report.

[ | Two copies will be submitted
(date)

[ 1 No annual report o stockholders is prepared.
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200. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

B Sy fA

CURRENT ASSETS

d income

nal current
ok assets | (42) Respondent's own

SPECIAL FUNDS | (al) Total b
9 ed included in (al

INVESTMENTS

NONE_

PROPERTIES o .
i a V] 61,391
=
Equipment 31%37“5
Gonoral enpanditores 5,397

Other clements of investment

Construction work in progress. ; i V 7. i ,V ;_}2\3 27@2378

13)

| 122,003
Tonal (p T i R T

eased property Road
Equipment

General expenditures

SRR OO o e B RO TRRIIB G i s cegn m
AR PR L 5 B R L R b

o)

(735) Accrued depreciation—Road and equipment (pp. 21 and 22)

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 735 and 736) SRS o i i ot - A 5 A
84,906

ransportation property less recorded depreciation and amortization (line 33 less line - et
=
SR e Badns S by

(737) Miscellaneous physical property

23} —

(728) Accrued depreciation - Miscellaneous physical property (p -
Miscellancous physical property less recorded depreciation (account 737 less 738) -

properties less recorded depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets

(742

2’ i'namortized discount on long-term deb

(743) iher deferred charges (p. 26)

(744) Accumulated deferred income tax charges (p. 10A)

Total other assets and deferred charges ; : i : - . v

TOTAL ASSETS - - ~-

Not.~See page 6 for explanatory notes, which are an integral part of the Comparative General Balance Sheet.
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260 COMPARATIVE GENERA! BALANCE SHEET—LIABILI
’ N ! Y

TIES A°D SHAREHOLDER
1 " \

form Sy

EQUITY

Ra

nning

CURRENT LIABILITIES
tes payable (p

Iraffic car service and othe dances-(
Audited accounts and wages payzhle
) Miscellaneous accounts payable
Interest matered unpaid

Dividends matured unpaid

Urmatured interest accrued

Unmatured dividends declared

Accrued accoun’s payable

Federal income taxes accrued

Other taxes accrued

Deferred income 1ax credits (p. 10A)
Other current liabilities

Total current habilities (exclusive of long-term debt due within one year)

(al) Total mu('d“’.al: Held by or
| for respondent

LONG-TERM DEBT DUE WITHIN ONE YEAR

|
&
i |

o i

Equipmen: obligations and other debt (pp. 11 and 14) ;

LONG-TERM DEBT DUE AFTER ONE YEAR [ an Total issued | (a2) Held by «

| for respondent

Funded debt unmatured (p. 11)
Equipment obligations (p. 14)

) Rececwvers’ and Trustess securities (p
Debt in default (p. 26

Amounts payable to affiliated companies (p. 14

Total long-term debt due after one year —
RESERVES
Pension and welfare reserves

Insurance reserves

Casualty and other reserves

Total reserves

" OTHER LIABILITIES AND DEFERRED CREDITS

781) Interest in default

(782) Other liabili ies
(783) Unamortized premium on long-term debt

(784) Other deferred credits (p. 26)

(785) Accrued depreciation—Leased propecty (p

(786) Accumulated deferred income tax credits (p. 10A)

Total other labilities and deferred credite e T B AU S S PR = |
SHAREHOLDERS' EQUITY (al) Total issued {(a2' Held 9y or
Capital stock (Par or stated value) for company

Capital stock issued: Common stock (p. 1)

Preferred stock (p. 1) e

Total. - —

(792) Stock liability for conve r$ion
(793) Discount on capital $toCk e

Toial capital stock o A

Capital surplus

Premiums and assessments on capital stock (p. 25) e s

Pad-in-surplus (P 29) e

Other capital surplus \p. 25)

~ NONE_ NONE

Total capital surplus

Rerained income

{797) Retained mcome-Appropriated (p. 25) e L—‘:fegz—si——?_ ———»—-—6;7—2—625 -
68,517 67,629

(798) Retained income - Unappropristed (p. 10) oo e

9 TOMA! FRLIINED M0 O e e e e e e e et et e e

ws Total Share Ol rs’ QU Y e e e e e e e e i -——l;uzsts.éi 14_7 6 29
i
9% TOTAL LIABILITIES AND SHAREHOLDERS EQUITY — SR TR | ISR BEE

Ratlroad Annua! b eport R-2 Note.—see page 6 for oxplanatory notes. vhich as¢ an integral part of the Comparative General Balance Sheet.
o od 4 4d ' po -




Road Initials

COMPARATIVE GENERAL BALANCF SHEET—EXPLANATORY NOTES

'he notes listed below are provided for the purpose of disclosing sugplementary information concerning matters which have an importart effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, nasert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amouns of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includcs explanatory statements expiaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounis pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees: and (4) what
entries have béen made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciatior of
other facilities and also depreciation deductions resulting from the use of the new guideiine lives, since December 31, 1961, pursuant to Rev.nue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realizea tess
subsequent increases in taxes due to expived or lower allowances for amortization or depreciaticn as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of sucplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be skown.

(a) Estimated accumulated net reduction in Federal income taxes since Decen.oer 31, 1949, because of accelerated amortization of emergen~y
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code —2 _E_.._

(b) Estimated accumulated savings in Federal income taxes resulting from computiz book depreciation under Commission rules and co;]r.},unng
p:
$ 2 a 9 J R

tax depreciation using the items listed below —
~—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumuiated net income tax reduction nilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended —— — " $ 1.557

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
— NA

31, 1969, under provisions of Section (84 of the Internal Revenue Code

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since ﬁx:tmhcr
$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest vn funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

NA

3. As a result of dispute concerning the recent incrzase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As rzcr;dgd T T R G e AR
Amount in ____Asmu_ﬂm.____] Amount not

dispute Debit Credit recorded

Item
Per diem receivable
Per diem payable
Net amount $
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditurss, and for lin'kin; and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ :

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and availakle nct operating
$

XXXXXEXE RXXXXXKX $ NONE

loss carryover on January | of ihe year following that for which the report is made

e
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300, INCOME ACCOUNT FOR THE YEAR

Account of the respondent for the
the

I Give the Income year in |

f |
«tl

Accounts for Ratlroad Companies. All contra entries hereunder should i

be indicated in parcntheses
2. Any unusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a

accordance with the rules presciibed in Uniform System

only e itom investments accounted for

fudes only dividends accounted for

3. Line 28 incluucs
under the cost method. Line 3¢
under the equity method. Line 13 includes the undistributed earnings
from investments accounted for vrder the equity method. Line 36 rep-
resents the earnings (losses) of investze companics ac ounted for under
the equity method

footnote
r-—- oy
Line
No.

(501)
(531)

(532)
(533)

(503)
(504)
(505)
(506)
(507)
(S08)

(536)
(537)
(538)
(539)
(540)
(541)

(502)
(509)
(510)
(511)
(512)
(513)
(514)
(516)
(517)
(518)
(519

(534)
(535)
(543)
(544)
(545)

40
4
42
13

-

Dividend income (from invesiraents under equity only)
Undistribured carnings (losses)
Equity in earnings (losses) of affiliated companies (lines 34,35)

Item
(a)

ORDINARY I'IEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

————————— sl

Amount for
current year
(b)

Railway operating revenues (p. 27) ——

Railway operating expens.s (p. 28)

Net revenue from railway operations

Railway tax accruals

Provision for deferred taxes

Railway operating income
RENT INCOME

Hire of freight cars and highway revenue equipment—Cre-it balance.—

Rent from locomotives A

Rent from passenger-train cars—— —— -

Rent from floating equipment

Rent from work equipment

Joint facility rent income

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—{Debit balance —

e e e —

Rent fo: locomotives -

Rent for passenger-train cars

Rent for floating equipment

Rent for work equipment

Joint facility yents

Total rents payable

—

(3,095 /

Net rents (line {3 less line 20)

Net railway operating income (lines 6,21)
OTHER INCOME

(5,589)

Revenues from misceilaneous operations (p. 28)

income from lease of road and equipment (p. 31)

Miscellaneous rent income (p. 29)

Income from nonoperating property (p. 30)

Separately cperated properties—Profit

Dividend income (from investments under cost only)

Interest income

Income from sinking and other reserve funds

Release of premiums on funded debt

Contributions from other companies (p. 31) —

Miscellaneous income (p. 29)

ARXXXX

REXEXX

Total other income

5,977

2,388

Total income (lines 22,37) ——

MISCELLANEOUS DEDU CTIONS FROM INCOME

Expenses of miscellaneous operations (p. 28)

Taxes on miscellancous operating property (p. 28)

Miscellaneous rents (p.” 29) -

Miscellancous tax accruals

Separately operated properties—i_oss

2 ilroad Annual Report R-2




Road Initial

300. INCOME ACCOUNT FOR THE YEAR—{ ontinucd

| (549) Maintenance of investment organization

(550) 'ncome transferred to other companies (p. 31) .

{551) Miscellaneous income charges (p. 29) —
Total miscellaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES
Rent for leased roads and equipment ———————— e e

Interest on funded debt

(8 Findd Int0r08l ROt 1B SUINBIL o cisnmmiisiiiis il

£5)  TROURONE S IS, it it

Interest on unfunded debi — PSS

Amoriization of discount on funded debt —— oo &

Total fixed cherges ————— e SR

Income after fised charges (lines 48,54 o e e

OTHER DEDUCTIONS

Interest on funded debt

(¢) Contingent interest

Ordinary INCOME (HNB8 I35, 50) it Soiei—————
EXTRAORDINARY AND PRIOR PERIOL' ITEMS
(570) Extraordinary items—RNet Credit (Debit) (p. 9) -

(580) Prior period items—Net Credit (Dehit)(p. 9)

(590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9) ——

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items ——

62 Total extraordinary and prior period items—Credit (Debit) —_

63 Net income transferred to Retained Income—Unappropriated (lines 57,62) -

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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100. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NO{ES
The space bel i« provided for the purpose of disclosing additional and reporting Urinciples. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. If cairier has
carrier shall give the particulars of items hercin. Enter in separate notes nothing to report, insert the word “None.” The explanation of i:.ms
with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items™. 580, “Prior period
connection with any unusual and material accrual or chargeover in items’; and 590 “Income taxes on extraordinary and prior period items”
accounting practice and other matters of the character commonly are 10 be disclosed in notes and remarks section below

disclosed 1n financial statements under generilly accepted accounting

Indicate method eiccted by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow lh;‘nu,{h — - - Deferral-—m—m™——mM8@8@ ————
If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment ax credit

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

current year - -

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes — e - "

Balance of current year's investment tax -redit used to reduce current year's tax accrual —
Add amount of prior year's deferred investinent tax credits being amortized and used to reduce current year's tax

accrual R o i

Total decrease in current year's tzx accrual resulting from use of investment tax credits. -3

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts ia column (b) and (d), and credit amounts in column (¢)

should be indicated by parentheses

Net income Provision for Adjusted
as reported deferred taxes net income
(b) (¢ (d)

S

>

g b PRARSRS TR ORI e A
' T 2,049)

o SHRIRSTEN e SR, € L ¢ TGOS SHOSAIG  SRERCN 4_-}__"n_£~£lLQ9gil“-ﬁﬁ
T vee B G PR g GRS 11 I GRS Bl SRR - Sl SR T v R ety
il SN | p !

NOTES AND REMARIS

i$ $
(10,749) = ; ot 4 €10,748)

Investment
Decrease due to XKXEEXMHX Tax Credit
279.07
51,01

330.08
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305. R TAINEDR INCOME—UNAPPROFRIALYED

1. Show hereunder the items of the Rewined Incor s ¢f the respondent the year, classified in accordance with the Uniferm System
Accounts for Railroad Companies
All conira entries hereunder should be indicated in parenthese

5. Indic77e under “"Remarks” the amount of assigned Federal income tax consequences, accounts 600 and 616

4. Scgregate in coturan (¢} all amounts applicabie to the equity in undistributed earnings (lcsses) of aifiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), columi. (¢), should agree with line 36, column (), schedule 300, The total of columns (b) and (c), lines 2 and
6, should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts appiicable to Retained Income exclusive of any amoums included in column (c)

e e e et ettt — ettt e e e ettt

1
Line Item | A mount A mount
No (a) | (b) (c)

Unapprepriated retained income (b) and equity in undistributed earn

~m 2hQ
ings (losses) of affiliated companies (¢) at beginning of year® 67,623

CREDITS

Credit balance transferred from income

Other credits to retained incomet

Appropriations released
Total

DEBITS

(612) Debit balance transferred from income-

(616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds
9 | (621) Appropriations for other purposes
10 | (623) Dividends
| Totai -

Net increase (v crease) during year* . 0

Unappropriated vetained income (b) and equity in undistributed earn-
ings (losses) of affiliated companies (¢) at end of year* ) ' PIEs ¢ et s
B.lance from line 13 (c)* - - - XXXXXX |
Total unappropriated retained income and equity in undistributed earn-

ings (losses) of affiliated companies at end of year* . — XXXX%X

Remarks

Amount of assigned Federal income tax consequences:
'6 Account 606 i XRXXXXX
17 L Account 616 ) XXXXXX

*Amount in parentheses indicates debit balance.
Show principal items in detail.
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I InSections A and B show the particulars calied for with respect (¢
accruals of taxes on railroad property and U.S. Government taxes

account 532, "Railway tax accruals” of the respondent’s

nel

charged to
Income account for the year

350, RAILWAY TAX ACCRU/

2. In Section C show an analysis and distribution of Federal income

[axes

=

A. Other than US. Governmen( Taxes

B. U.S. Government Taxes

Amount
(b)

Name of State

. .(a)
North Carolina

Amount
(b)

Kind of tax
(a)

Rutherfori & Cleveland Co. 854

Franchise, N.C 407

Intangible, N.C. 145

76

Sales, N.C.

e 0 9 O W A W iN

Total—Other than U.S. Government Taxes

-

Income taxes:

(306)

Normal tax and surtax .

Excess profits

(306)
3,703
64l

Total—Income taxes

Old-age retirement

Unemployment insurance
All-other United States Taxes
/ Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

(account £32) —

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the y ar totai of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, < appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applving or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line
No

(a)

Particulars of Year Balance

End ot Year
Balance

Net Credits
{Charges) for
Current Year

(c)

Beginning
Adjustments,
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

114

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

O:her (Specify)

Investment tax credit

1,227 L2557

TOTALS

4,083 4,527

Notes and Remarks

279.07
Inv. Credit due

51.01
income tax

24.33
(305'75)Net Refund due

Refund due to carry back of 1974 Inv. tax

Refund in excess of 1973 Income Tax reyiested due to additional

e
Ll

to prior year

1974 income tax on earnings
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Road Initials I T w./u

701 ROAD AND EQUIPMENT PROPERTY
Give particulars of changes during the year in accounts Road and equipmentexplained. All changes made d g 1k shoul
property,” and 732, “lmprovements on leased pr classified in accordance with thel 3. Report on line 35 amounts not includable in the pris j unts. The ite

Uniform System of Acrounts fer Railroad Companies l\v, uld be briefly identified and explained in a footnoie on page 12. Amounts should be re ported

Grods charges during the year should include disbyrsements made for the specific purpose} on this line only under special ¢ msiances, usually after permission is obtained from the

and betterments. Both the debit and credit involved in each (ransfe adjustmem, or clearance

of purchasing, constructing, and equipping new lines, extensions of old lines, and for 4Jd|l|<~<|\!' mmission for exceptions to prescribed accounting Reference to such authority should be

made when explainin, amounts reported. Respondents must not make arbitrary changes t«
between road and equipment accounts, should be included in ~olumns ( and (d), as may {the printed stub or 1 headings without specific authority from the Commission
appropriate, depeading on the nature of the item. Adjustments in excess of $100.000 should ¥

. - = —
Line ! arge Credits for Balance at

No Account property retired close of
during year year

DARIRNOIIRE coiinsscsiiioisiempiintorin
Land for transportation purposes
1/2) Other right-of-way expenditures .

Grading e —————

Tunnels and subways —

Bridges, trestles, and culverts

Blovated SIrNCININE corevicwmirmmmmise

) Je——

Ralls uuinie PR PR i) SN T Pora Ot SIS (T D . S O ST )

(10) Other track material e

(11) Ballast S

Track laying and surfacing

Fences, snowsheds, and signs ——

Siation and office DUIMIREE e ——
RonNay VUGS coccninmmmnmssioimariimiopisinpasgain. ~sanpne

Ll R R SR A S S PSSR RO

B DIRONE ciirmminias et ion

(20) Shops and enginchouses

(21) Grain elevators — .

Storage warehouses...

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COF?" terminals

(26) Communication systems

(27) DUDE 00 IIBEIOBRETIE it —————————————

(29) Power plants - — e e

bi

(31) Power-transmission systems

(35) Miscellancous structures .

(37) Roadway machines

(38) Roadway small 100l$ e

(39) Public improvements—Construction —

(43) Other expenditures—Road -

(44) Shop machinery

(45) Power-plant machinery

Other (specify and explain)

Total Expend s for Road

(52) Locomotives

(53) Freight-train cars—

(54) Passenger train cars

(55) Highway revenue equip

(56) Floating equipment
(57) Work

(38) Miscell quipment -

Tote! Sxpenditures for Equipment

(71) Organi exp =,

(76) Interest during construction

(77) Other expenditures—General

Total Geneiat * = - .8

Touwsl

(80) Other elements of investment

(90) Construction work in progress

Grand Total

>
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Road Initials

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of

other corporations held by respondent at the close of the year specifically as invesiments, inc luding obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments’; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule Nc. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are ' be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in

the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and otier reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and skow a total for each group and each class of investments py accounis i numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (inciuding U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of ciasses (B), (C), (D). and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meart to be
included

6. Noncarrier companies should, for the purposes of these schedules, include teiephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal 1equirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have becn made during the year, a detailed statement thereof should be giveu on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. ;

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included theiein.

12. These schedules should not include any securities issued or assumed by respondent.

Railroad Annual Report R-2




1001. INVESTMENTS IN AFFILIATED COMPANIES (Sec page 15 for Instructions)

Investments
| Extent of
ontrol | Book value of amount

Pledgea Unpledged
(e) 18)]

. R

ot ————————— - r—

e s

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year
Name of issuing company or government and description of security - e e e — — et
held, also lien reference, if any Book value of amount held at close of year

Pledged Unpledged
(d) (e)

-0 vV ® N v A wWwN

Railroad Annual Report R-2




imtials

In sinking, ir
surance, and

wther funds

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments disposed of or
down during yea
dook value of
investments made
Book value*

during year Selling price

credited 1«

ome

NONE

1002. OTHER INVESTMENTS—Concluded

Investments at

In sinking, in

surance, and

other funds
n

close

T

of year

nal book value

|

Book value of amount hc d at close of year |

g

—

Book value of
imvestments made

during year

th)

T

Investments disposed

or wrilten

down during year

—

Book value*

(8]

Selling price

(i)

Dividends or interest

during year

Amount credited to

mneome

(%))

NONE

i

11

*Identify all entries in this column which represent a reduction in the book valie of securities by symbol and give full explanation in a footnote
in ecach case.

TR SRR S

L S ———
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPM

ROAD

1) Engineering

("

) Other right-of-way expenditures —
|

(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culv
7) Elevated structures
(13) Fences. snowsheds, and signs
Station and office buildings
) Roadway buildings
Water stations
) Fuel stations
Shops and ¢nginehouses
Grain elevators
Storage warehouses
Wharves and docks
) Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlockers
Power plants
Power-transmission systems
15) Miscellaneous structures
Roadway machines
(39) Public improvements—Construction
(44) Shop machinery -
| (45) Power-plant machinery
All other road accounts — —— -

Amortization (other than defense projects)

35,701

Fota] 1080 s
EQUIPMENT
Locomotives — — : - 53,332
Freight-train cars —— = e b L

Passenger-train cars ——— RSN, GRS

Highway revenue equipment 4
Floating equipment o
Work equipment ——— — oo

Miscellaneous equipment — e

Total equpment <

q Q
Grand Total - - T— i ¥ " S B R ———

Items (3) (13) (39) have not been allowed depreciation

W
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DEPRECIATION BASE AND KATES

No

fumns () and fc), for zach primary account

used in computing the depreciation for the months of
ne cember, respectively, with respect to road and equip

ment ownec the respondent but leased to others. the depreciation

harges | ) are not includable in operating expenses of

respondent, but for which *he depreciation reserve is recorded in the

accounts of the respondent. If the base for road is other than

the

the

ROAD AND FQUIPMENT LEASED T OTHERS

and 36 of this

nn show th ) site percentage all t nd equipment ac

respectively, ascertained by aoplying the TiATy accounts

£11¢  rates the deprcciation base used in computing the

depreciation for December and dividing the total so computed by the

depreciation base
4 & 2

nondepreciable property, a statement to that effect should be inade in a

footnote

|
|
|
|

the i 4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes

original cost or estimated original cost as found by the Commission’s 5. If depreciation accruals have been discontinued for any account,
Bureau of Accounts, brought to a current date by the respondent from ! the depreciation base should be reported nevertheless in support of

its Order No. 3 records and accounts, or is other than ledger value
equipment, a full explanation should be given

Account

(a)

|
| ROAD
|

fo depreciation reserves. Authority for the discontinuance of accruals

| should be shown ‘n a footnote indicatirg the accountis) a'fec ed

Depreciation base Annual com

S S posite rate

Beginning of year Close of year ! (percent)
(b) () (d)

1| (1) Engineering ——— e i —————

(2 1/2) Other right-of-way expenditures — —

TR

e e e e e el

(3) Grading .o R

(5) Tunnels and Subways — e

(6) Bridges, trestles, and culverts -

(7) Elevated structures

R RSNG AR, (o

Sl S

(13) Fences, snowsheds, and signs

(16) Station and office buildings ——
(17) Roadway buildings - i

(18) Water stations ——————

(19) Fuel stations .. - e

(20) Shops and enginehouses —— e e

(21) Grain e1evVators e -

(22) Storage warehouses

(23) Wharves and Jocks

(24) Coal and ore wharves — e
(25) TOFC/COFC terminals

(26) Communication systems

{27) Signals and interlockers

(29) Power plants — SRR

™~

(31) Power-transmission systems

(35) Miscellaneous structures

[
w N

(37) Roadway machines

NN
o

(39) Public improvements—C onstruction

[ )
w

(44) Shop machinery

[
>

(45) Power-plant machinery

~
~

All other ruad accounts

~N
oo

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand toial

Railroad Annual Report R-2




Road

s

ROAD
Engineering

2) Other right-of-way expenditures

Grading

funnels and

Elevated structure

Fences, snowshe

Station and ofiice

Roadvay buildings
Water stations
Fuel sta

)} Shops and enginehou
Grain elevators
ware he

Storage uses

and docks

3) Wharves

Coal 29d ore wharv

TOFC/COFC te
) Cemmunication systems
Signals and terlockers
) Power plants
Power-transmission systems
Miscellaneous structures
Roadway machines
Public improvements—L onstruction
Shop machinery*
Power-plant machinery”
All other road accounts —e
Amortization (other than defense pre
Total road — oo

FQUIPMENT

L OCOMOIIVES e esceimeeereeiseeeeemene}

DEPRECIATION RESERVE—ROAD AND

EQUIPMENT OWNED AND USED

reserve

e

S T T S - et Ve M

-
B
|
i
{
1

during the

Freight-train cars—

Passenger-train cars

Highway revence equipment —

Floating equipment .
Work equinment — RSSO
Miscellancous equipment —

Total egaipment —

26,077 |

ot cemerm e

S RG]

Grand total—

[ 37,127 ]

i .

71971

*Chargezble v account

Railroad Annual Report R
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ECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

i

wet No. 509 whed an

creunder with respect to credits and debits te accour 3.0 any

1 and Equipme furing the year relating to road an

i
|

equig : such entrie
|

n charges for which are not includable in operating ex red or designated

Credits to reserve during Debits to reserve during
the year i Balance at

T
|
!

Account ,I,”,, - - e stev—tepm——y close of

T
I Balance a ! the vear
|

Other | Retire Other year

beginning BT s st
of year Charges 1« |
|

sthers credits ments debits
(b) | (¢ | (d (e) n | (®

ROAD

(1) Poginesring il i

(2 1/2) Other right-of-way expenditures —
2

(3) Grading — - s LRSS

E0). FUHDOIE A0 DI IS vyl i

Deidpes. trosilen, SO CuIVERES i i e ke

EIDVEIOH SUEIIDEIIRE ittt e it sl bbbt

Fences, snowsheds, and signs

Station and office buildings i

ROBOWEY DUEGINEN i

Water stations

Fuel stations

Shops and enginehouses

Grain elevators ki

T T R e N AP ER AR R e et L

Wharves and docks

Coal and ore wharves —
TOFC/COFC terminals —

BT T R T S S R S e SRS R e

Signals and interlockers ——

Power plants i

Power-transmission systems

Miscellaneous structures

Roadway machines

Public improvements—Construction

<

*hop machinerv

Power-plant machinery

All other road accounts

NONE

Total road —-
EQUIPMENT

LLocomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment —

Work equipment..

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




Road Initials CLTI Year 19 74

r 1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Give full particulars called for hereunder with respect to credits and debits | 3. Any inconsistency between the crediis to the reserve as shown in column (¢)
account No. 78S, “Accrued depreciation—i.cased property,” during the year | and the charges 10 operaiing expenses should be fully explained
relating to road and equipment leased from others, the depreciation charges for ! 4. Show in column (¢) the debits to the reserve arising from retirements
which are includable in operating expenses of the respondent 5. If settlement for depreciation is made currently between lessee and lessor,
2. Show in column (¢) amounts which were charged to operating expenses, and 3.md no debits or credits to account No. 785 are made by the accounting company
n column (f) show payments made to the lessor in settlement thereof. A ful! ]5.“.‘-“ in column (¢) the charges to operating expenses and in column (f) show

explanation should be given to all entries in columns (d) and (f) ln‘n‘]ncnh made to the lessor in settiement thereof

] Credits to Reserve During The Year Debits to Reserve During The Year

e ——————————————— — Balance at

Balance at  jr——— —
Account beginning | Charges to ; Other Reurements close of
|

of year operating credits debits year
expenses
(d) 81 (g

T L | T S TR | (N S LR SO A

N T $
ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading -

(5) Tunnels and subways

(6) Bridges, trestles. and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings —

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coai and ore wharves
(25) TOFC/COFC terminals

{26) Communication systems

(27) Signals and intcrlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT
29 |(52) ' scomotives
30 |(53) Freight-train cars
31 |(54) Passenger-train cars

32 | (55) Highway revenue equipment

33 [(56) Floating equipment

34 | (57) Work equipment

35 | (58) Miscellaneous equipment

36 Total Equipment

37 Grand Total

*Chargeable to account 2223,
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Road Initals
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PROPERTY

NONE |

1608, CAPITAL SURYLLUS

Deducations during

NONE fo

3
1609. RETAINED INCOME—APPROPRIATED

analysis in the form called for below of account No. 797, "Reizined income Appropriated

Credits Debits
during year during year
(b) c)

Class of appropriation

itions 10 property through retained income
Funded debt retired through retained income -
Sinking fund reserves
Miscellancous fund reserves i i ————

Retained income—Appropriated (not specifically invested)

Other appropriations (specify)

12
W7 S Jotal e e
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Give an anal

a single entry

jesignated

1702. DE

4

i

| SR S K
1703. OTHER DEFERRED CHARGES

)

B POk o T

1704, (HHI’.RA DEFERRED CREDITS

entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items iess than $100.000 may be combined

Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full ¢xplanation in a

Description and character of item or subaccount Amount at

close of year
(b)




how 1n columr he re t } par value or tot
d and the rrespot rate percent or per share ir umi or ! ch dividend was payable in
explain the matter fully i { e. 2. If any obligation of any character has been incurred for the purpose of procuring
of any divide or for the purpose of replenishing the treasury ol the resp ent after payment of any dividend, give
otnote. If any class of stock received a return not reportabie in (n chedule, state the particulars of the case i

lividends stated in column (¢) should | the amount in Schedu 305

I

Rate perce

Payable

(p

—+

|
|

—tT

|

4_,_
} F SIS S W T S S—
s

!
| . T
|
| |
!
G
|
|

L0t

2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts fo

Railroad Companies. The proportion of joint tratfic receipts belonging to other carriers should not be included

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Class of rallway operating revenues

IRANSPORTATION—RAIL LINE INCIDENTAL
1) Freight* Dining and buffet
Passenger* (132) Hote!l and restaurant

(133) Station, train, and boat privileges—

Baggage
Sleeping car (135) Storage—Freight
Parlor and chair car (137) Demurrage -

Mail - ’ . . ol . - ) (138) Communication —

107) Express (139) Grain elevator

10%) Other passenger-train (QL DR ] i ——

109) Milk — tnp— - - - I— (142) Rents of buildings and oiher property —
110) Switching* (143) Miscellaneous ——— e
(113) Water transfers Total incidental operating revenue ————-

Total rail-line transportation revenue - e e B JOINT FACILITY

(151) Joint facility—Cf e

(152) Joint facility=—Dr

Total joint facility operating revenue ——

e e - ——— = - L 1 Total railway Operatiog revenues ————
*Report hereunaer the charges to these accounts representing payments made to others as follows:
I. For terminal collection and delivery .ervices when performed in connection with line-haul transportaion of freight on the basis of freight tariff

$

rates - — - ————————————————————— e —_— e e ————————————— V) aa——————————

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates
including the switching of empty cars in connection with a revenue movement - — ST S RIS, e S MR
1 For subsidute highway motor service 1o licu of line hau! rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

joint rail-maoior rates)

30 (@) Payments for transportation of persons

LY} (b Payments for transportation of freight shipments

-
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RAILWAY OPERATINC

MAINTENANCE OF WAY STRUCTURES

M |
faintaining racks, yards and other facilities—Dr

yards, and f

Maintaining tracks. ther factlities—Cr

- -
ce of way and structures 15 ’,‘j'/7

MAINTENANCE OF EQUIPMENT
tender

Supe

Repairs power-plant machinery

ry—Depr

pairs

ghway revenue

ipment repairs

retired

quipm

expense
{ equipment expenses—Iii

equipme expEnse

f equipment

TRAFFIC

pe

90.05

(ratio of operating expenses Lo Operating revenues)

2003, MISC

laneous physical property or plant operated during the|

ELLANEOUS PHYSICAL PROPERTIE
h ¢ lass of misce
the heads of the classes of operations to which they are| peculiarities

devoted { The
I Rev

Give particulars of e

vear. Group the properties under
nue

designation used in the respondent’'s records and the name of the town| 535, "Taxes

in column (a) give the
pondent’s title |

or ¢ity and State in which the property of plant is located. stating whether the res

Designation and location of property or plant, character
of business, and title under which held

()

1ota)

Railroad Annual Report R-2

OPERATED

is that of ownership or whether the property is held

rotals of columns (b}

fron

EXPENSES

TRANSPORTATION~RAIL LINE

and dispat

hing

Yard

Miscellaneous yard expenses

Operiating jo vards and rerminals—Dr

Operating joint yards and terminals—Cr

T

Train employees

Train fuel

Orher train expenses

Injuries persons

Loss and damage

Other casualty expenses

Other rail and highway

Operating joint yracks

)perating

Total transportation—Rai

MISCELLANEOUS OPERATIONS

} Miscellaneous operations

Operating joint miscellancous facilities—r

Operating joint miscellancous fa hihes— 7

GENERAI
Administr
Insurance

Other general expenses

) General joint facilities

General joint facihities

Total genera! expenses

ting Expenses ——

ent (Two decimal places required )

DURING THE YEAR
under lease «
of title should be explained in a footnote

Expenses o

Miscellane
;n miscellancous operating property

us Operations 4

Year. If not. differences should be explained in a footnote

Total expenses
during the year
(Acct 534)

Total revenue
during the year
(Acct. 502)
(b)

 —————————

[

(¢}, and (d) should agree with the totals of accounts Nos

iscellanec

ther incomplete title. Al)

502

us operations, ang

in respondent’s lncome Account for the

otal taxes applr
cable o the year
(Acct. 535)

PR A




Road Initia's

eLIr -

Year 19 74

2101. MISCELLANEOUS RENT IN

j f.ir

Description of Property

Name Location

(a) ib)

Amount
of rent
d)

2102, MISCELLENAOUS INCOME

Gross
receipts

Source and character of receipt

(b)

Expenses

and other

deductions
(¢)

Net
miscellaneous
income
(d)

0 N KM A W N -

2103, MISCELLANEOUS RENTS

Locauon
(h)

Name of lessor

(c)

Amount
charged to
incoms
(d)

Cliffside, N.C. Cone

£ Locomotive

Mills Coxp.

1,500

shop

2104. MISCELLANEOUS INCOME CHAKRGES

Descrption and purpose of deduction from gross income
(a)

jav)

Jotal

Railroad Annual Report R-2




QM B JO YIpaipuny 1SAIBIU 4l 01 parwls aq pinoys Fed L saopd J0 soweu ISU

¥ fuol dad 1800

aowvlaam ¢

CIN T H) 199§ jodeq

INON
: INON

S

‘syonry Suigoyims pread ¢

dNON

‘pae sl 1ad ySiom

. )

C—ANON — (spunod 000'T) Se2,

13eaA Sunnp juswoouw|des ui paydde jley
‘so1y odpuq

Q<

P HNON—— ‘soun Suryo : TNON

‘syoen uEWw RUONIpPE pue puodes ¢

v 3 YO *€l) 198) N 1ad 1800 oTeioaw =
T Rttt JNON
‘s11 Jad 1800 aBuieaw ! TTYRYG T SOIISS0I0 jJo JqunN :eafl Suunp juowavsju. utpaljdde sary

{gno-uin) pue ‘sSISA0-SS040

TNON fyouz urBw IS 1pOIJINOS}e Sajlw Jo Jaquinu 2wy

91188040 jO ..—:: zad doqunu puw T_.:‘

‘pe

£ rad “q1

09-85

000E-008C +1OQy¥ Sutd PUe e

el Jo WySiepn

yoen jo edun

‘613T ‘ul N\H 8 b ¥ +

\

,:f:_ T.:i:;;.f _‘:_.. puooos

‘taoaesip w0}

aNON fsyoun (e w0l ¢

«Ajuo seuewdwo) jputua j, puv Fuigonmg) 18 pajedo| peoy

Qo

J(AQuo sfemirey (nel aul]) wod) pajajdwod st pecy

J N

ST EPUOARY

0l

3

s

Road Initials

o STy AR e e LU

ph0 ™S

JNON

JNON

‘yowd) urew Isdty uopuodsar Aq pajerado jou g paumo syoun jo afeajiu ‘saeg Aq ‘moyg

‘sBupis pue jouvn paei

O N TOPLISIFLLY
. llulznqmll. ‘syory (winsnpul -

[0}

910" S

syoen Fumyonms piey

hETT

|

siydu
leyoen : pasea]

L
1
1

|

g

;

|

v

19pu

pariado)

syoual (je moys sauedwo) tewiwia] pue Fuiydlimsg
fjuo yorn Futs moys skemjiey |neH AUl

Q)

pIEMO

SALVIS Ag—QALVARJO IDOVIHN 1077

)

anwy

J0L°8]  eurfodey U3JoN

.8

The 1 syousl Bugonims Aep

SINO-m

pue ‘S1240-sS01d ‘syden) Juisseq |

SYORII UTRW [RUONIIPPE pUR PULII

——— ORIl UiRW 181y 10 Juig

o) ) ) @)
siydu

RETUYERI adeyoen DRIV pasedn) sanedwod asn ut aury

100§ aapun 1apun Gwaudoryg

parerad() pareaadQ

fuo ¢ aury uo rodas sawedwo) jeutwid] pue Furygoiimg pasodar 3q
10U prooys ajqeded st 1uax ou Yorym 105 Ansnput ue 01 IWFU0]IQ SYOVI] PIUIEIULIEW 21T SIDIAIAS
Furyostms 2reredas 213gm spied vl S2ANOWO0] prek AG paydims syden 1410 pue ‘Lasupur wed
ASNOY ‘VONBIJISSE]D IPAPIUL SYORI1 FUIYINIMS Piey pIutvIurews st 251a19s Furydtims arcsedas ou
Yorym 103 syduil Surydiims 19410 pue ‘Ansnpul ‘wed ‘uonels pnpdwm syoen Furgonums fepy read
41 Jo SO Yyl e wapuodsar Ag paiesado syden jje Fuiuiaouod 10) PIjIRY stepndnied da11)
LSMOVEL TTV) QALVEEIO IOVATIN TelT

1

SsO} JO !

Q)
SJWodui 10

SSTUAY

[L2LeR §

ALYAAONd ONLLVHAJONON WONS JWOONT 10T




2301. RENTS RECEIVABLF

Income from lease of road and equipment
Road leased Name of lessee

Amount of rent
during year

(d)

TBE . et NONE

e ————————————

2302. RENTS PAYABLE

Rent for leased roads and equipment

Line
No

Road leased

=
Location Name of lessor Amount of rent

during year
(b)

(d)

4

-

2303. CONTRIBUTIONS FROM OTHER COMPANIES

Name of contributor Amount during year Name of transferee

(b)

(a)

—

|
PR

Total _NOKE

Total NONE

2305. Describe fully all liens upon any of the property of che respondent at the close of the year, and all mortgages, deeds of trust, and other
instruraents whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

e e
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AND COMPENSATION

far the general off

ef anothe ympany, those
| mpensatior pensation wa nclud
ount applicable to the current year in column (d) and show the portion applicable t

orted in accordan s Governing the Classification of Railroad

yees and Reports of ¢ Sery i mpensation, effective January 1, 1951 prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor
Averages called ’ am e t} sverags of (welve middle-of-montl awa are intended ver adjustments resuiting from the decisions of Wage Boards and
ounts voluntary awards by the respondent incident theretc
Pensioners rendcring nc included in the count. nor is any compen 6. This schedule does not ir
sation paid them 1o be included hereunder

Average Total Total
number of service compensa

employees hours ton
ploy
(b) (¢c) (d)

Classes of employees Remarks

$80 .1 1,535 lFrre & |
2,088 9,975 |without A
0 - 0 - AN ,A : ,,H 1.'i

104

Total (maintenance of equipment and stores) — . - _ - —

Total (professional, cierical, and general)

|
Total (executives, officials, and staff assistants) 1
|

Total (maintenance of way and structures)

Total (transportation—other than train engine
and yard) e — I—— .

Total (transportation-yardmasters, switch tenders

24873 - 7,854
4,074 13.21%
6,746 21,071

and hostlers)

Total, all groups (except train and engine)
Totzl (transportation—train and engine)

Grand Total

wnt of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating expenses . $

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

Show hereunder the quantities of the ous kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive cquipment as was propelied by electri 'ty
2. The ton of 2,000 pounds should be used

motor or other self-propelled rail cars in the service of respondent during the year, and the

electric B. Rail motor cars (gasoline,

and other) oil-electric, etc.)

|
, A. Locomotives (diesel
I steam.

Kind of service o

Diesel oil | Gasoline Electricity Electricity Gasoline Diese! oil

gallons) (gallons) (kilowatt T — — (kilowartt (gallons) (gallons)
hours Fuel oil hours)
(gallons)

n 'y

rreight

Passcnger

Yard switching
| Total transportation—

Work train

XXXXXX

i Grand tota) e — —r— e TR S
|

Total cost of fuel*

— ———

*Show cost of tuel charged 1o yard and train service {vccounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, inc luding
freight charges and handlir g expenses. The < ost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special traic.s t"at are
predomirantly freight should be in.luded in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service

Railroad Annuel Report R-2




1501, COMPENSATION OF

mpanies nsation tnote. If sala

np

OFFICERS,

DIRFOCTORS, F1¢

Salary Oth

per compensati

lose of year during the year
see instructions

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOJVEES

f n below give mn concerning payments, fees, retamers, commissions, gifts

tributicns, assessments, bonuses, pensions, allowances for any

aggregate

firm

subscriptions
of $20.0 r

cxpenses

f payments amounting in the more during the year to any

oration, nstitution, association, partnership, committee, or any person (other thin

f respondent’s emnloyees covered in schedule 2501 in this annual report) for services or

fonation, except that with respect to contributions under $20.000 which are made in

ommon with other carriers under oint arrargzement in payment or the performance of serv

or as & denation, each such contribution shall be reported, irrespectively of the amount

thereof, if the total amount paid by ail contributors for the peric rmance of the particular sery

is equal to the suri of $20,000 or more

T«

engineering advertising.

be included are, among others, payments, di.ectly or indirectly, for legal

valuation, accounting, siatistical, financial. education, entertainment

charitable, advisory, defensive, detective, uevelopment, risearch, appraisal gistration

puschasing. architectural, and hospital services, payments for expert tesuimony and for handling

wage dispuies; and payments for services of banks, bankers, trust companics, insurance com

panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors

wnd efficiency engineers. Payme nts various rallway as ociations, commissions,

Name

Railroad Annusl Report R-2

{
!
|
|

|

|

ommiitees, ourcaus, bourds, and other organizations maintained jointly by railways shall als

be included The enumeration kind | payments should no understood

excluding other yments for service of excluded be

low

be excluded are’ Rent of by taxes p

State

telegraph, and welephone services, and

ther property

light

on the basis of lawful tariff charges or for the it

Federal

or local Governmer payments for power

payments (o other carriers « change of equ

nen tween carriers, 1s well as other payments for services which both as their nature and

amount may reasonably be regarded as oridinary connected with the roating «

b

eraton, main

tenance or construction of a railroad, but any special and unusuzl payments f ervices shou'd

be reported. Payments of $20,000 or more

other
if

) organizations maintained jointly -y railways with

railways are not excluded even if their services are regarded as routine

more conven this schedule may be filled out for a group of roads considered as one

system and shown « nly in the repori of the principal road in the system, with references therets

n the reporis of tye other roads

I any doubt exr.s in the mind of the reporting officer as to the report-ability of any type of

payment, request should be made for a ruling before filing this report

Nature of service

ih)
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2501, COMPENSATION OF

and i oyees.

Re { duties

whoin the respondent si rly paid $40,000 or more

filied out for a groug ympanies considered as one syster 5 ) ly in th

mp.
large

f the principal with references theret reports

An

system

mpanies ther compensation” should be explained in a footnote

person

In the form below give information concerning payments, fees. retainers, commissions, gifts

contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, or any

form of payments amounting in the aggregate of $20,000 or more during the year 1o any

corporation, nstitution, association, firm, partnership, committee, or any person (othes than

one of respondent’s employees covered in schedule 2501 in this annual report) for services or

as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv
ices or as a donation, each such contribution shall be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular sery
ice s equal to the sum of $20,000 or more

To included payments, directly or indirectly
engineering, advertising, valuation, accounting statistical, financial, education, entertainmen

detective, development, research, appraisal, registration,

be are, among others for legal, medical

charitable, defensive,

purchasing, architectural, and hospiial services; payments for expert testimony and for handling

advisory

wage disputes. and payments for services of banks, bankers, trust companies, insurance com
panies. brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors,

and efficiency engineers. Paviments to the various railway associations, commissions,

edule

f the

If salary

2502, PAYMENTS FOR SERVICES RENDERED BY

OFFICERS, DIRECTORS, ETC

ompensati

amounts

gRregate

uld be stated. By salary (colum he annual raie

pad the amount a 3 year when the salary s

han vally paid for

when 2 ent (or other percent) reduction is o the net and not the

basic rate should be

Salary per annum as Other compensation

of close of year during the year

(see instructions)
(d)

! —*_—;7
: |

|

A ol SR B TR

OTHER THAN EMPLOYELS

committees, bureaus, boards, and other organizations maintained jo
included
excluding

T¢

or local Governments, payments for heat, light, power, telegraph, and telephone services, and

itly by railways shall also

be The enumeration of these kinds of payments should not be understood as

wher payments for services not excluded below

be excluded are: Rent of buildings or other property, taxes payable to the Federal, State

payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main
tenance or construction of a railroad, but any special and unusual pay ments for services should i
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
i the reports of the other roads.

If any doubt exists in the mind of the reporting officer as to the report-ability of auy type of
payment, request shouic be made for a ruling before filing this report

Name of recipient

(a)

Nature of service Amount of payment

(b) (¢)

Rl G
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T

Road Initia CLII

2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the vanous statistical items called for concerming the raitl-hine operations of re spondent’s road during the yvear. M r car ang trader miles
if any. should be included. Highway traffic to be excluded. Locomo ive unit-miles should include all miles made by each locomotive unit. Use |
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

Freight trains ] nger ot wk trains

Average mileage of road operated (whole number required)—— S S A T— S XXXXXX
Frain-miles
Total (with locomotives)
Total (with motorcars)
Total train-miles — — —
Locomotive unit-miles

Road service ———— — " s R NGRS o VS B e " ) S XXXXXX

Train switching ———— KGR s s L : PR HEAR I U . XXXXXK

i Yard switching ———— e e e e ~ _ o R e OB XXXXXX

{ -
i Total locomotive unit-miles ————————r—eeeeeeeememe ~—~——~——»£::.Q~2£—9~_.@_' = — = = XXXXXX

Car-miles |
~Ho § - {
Loaded freight car$ —— — e BUBRCRUDRIRIBE (55 1 34 " S | ASIEOUDETS, WeRae S 15 [ SN XXX.iXX
] |
Empty freight carm e, o ROy S5y ¥ Y T T IS S BEPRGE RN ¥ - XAXXXX
XAXXXX

RO NIE s i sl

T EEBABIIL: COD MITMID i iiviniimivinpisminitiiimmiomsiiimshesmmirenespoaiseons NS L F,9V0 B ESTRERSDIRENY Bhn 1 % L. | " SS XXXXXX

PasS: " L8F CORCRES e et S S KXXXXX
Combination passenger cars (mail, express, or baggage, eic.,
with passenger) ——m—m——— e eee_ —— p——————— g gl XXXXXX
Sleeping and parlorcars ——— e —— —t ¥ SSPIRRESISICARRENE XXXXXX
Dining, grill and tavern car§—o— —— — oo e e e eeee—— _t-_m S EURSS———— XXXXXX

chdfcnd CAIS o —————————————————————————————— AR S XXXXXAX

TOtl T8 1318, 15, 10 Bl V7)) il = =S LA i i XXXXXX

| Business cars — — - —— — e - . — B R AXXXXX

Crew cars (other than \_ahm»w:,)__..m.__.-..__m.._k,___.-_‘_.-«____,,-.A,,.+;.,.,,. s kil . AXXXXX
‘- AXXXXX

Grand total car-miles (lines 12, 18, 19 and 20) ———————e

Revenue and noonrevenue freight traific

Tons-—revenue freight — - | XXXAXX AXXXAX 4 XXXXXX

Tons—nonrevenue freight — XXXXXX XXXXXX SRS, .2 ). S— XXXXXX
Fotal tons—revenue and nonrevenue freght oo e XXXKXX XXXXXX = = XXXXXX

Ton-miles—reven. - ‘reight —— - . XXXXXX XXXXXX — 4 XXXX%X

Ton-miles—nonrevenue freight . - XXXXXX XXXXXX A A— XXXXXX

Total ton-miles—revenue and nonrevenue freight XXXXXX XXXXKX XEXXXX
Revenue passenger traffic

Passengers carried-—revenue KXXXXX XXXXXX AXXXXX

Passenger-miles—rev o nue — XXAXXX AXAXXX AXXXXX

NOTES AND REMARKS
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2602, REVENUE FREIGHT CARRIED DURIN

Fresh fish and ot warine products

gsin
Nonme c xcept fuels
Ordnance and accessories

wd and kind

Apparel & other i prd inc kni
Lumber & w ] wlucts cept furniture
Furniture and fixiure

Pulp, paper and allied §

| Printed

’ ‘ 167 | 443
Chemicals and allied products 4 |

E QaQ* | | I
il vid st oot e ; ,887 18,262

Rubber & miscellaneous plastic

Primary metal products

Fabr meta! prd, exc ordn, machy & transp
| Machinery, except electrical

Electrical machy, equipment & supplies
Transportation equipment i

Instr, phot & opt gd, watches & clocks

Miscellaneous products of manufacturing

Waste and scrap materials

| Miscellaneous freight shipments

Containers, shipping. returned empty

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn
Totl, carload traffic

Smali packaged freight shipments - - - — e — So————————————— e ——
C O
Tuial, carload & Icl traffic . - - ERCRA SRR s | 424194~ gt J:zll!‘!

| IThis report includes all commodity LIA supplemental report has been fil:d covering | 'Supplemental Report
statistics for the period covered traffic involving less than three shipuers NOT OPEN TO PUBLIC INSPECTION
reportablc in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association inc Including Nat Natural Prd Products

Fxe Except Instr Instruments Opt Optical Shpr Shipper

Fabr Fabricated LCI Less than carload Ordn Ordnance Tex Textile

Fwdr Forwarder Machy Machinery Petro Petroleum Transp Transportation
Gd Goods Misc Miscellaneous Phot Photographic

Gsin Gasoline

Railroad Annual Report R-2




FREIGHT TRAFFIK

Number

Numbse

| Numt

PASSENGER TRAFFIC
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28€ 1. INVENTORY OF FOUIPMENT

INSTRUCTIONS

Guve particulars of each of the various classes of equipment which respondent owned or
cased during the year

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired

3. Units leased to others for a period of one yea: or more are reportable in column {i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (e); units rented from others for a period less than cne year should not be
included in column (f). Units installed during the year and subsequently leased to othe s for a
year or more should be shown as added in column (c), as retired in column (d), and included in
column (1)
4. For reporting purposes, a ‘locomotive unit” is a self-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment (A locomotive
tender should be considered as a part of the locomotive unit.) A “self-propelled car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself Trailers equipped for use only in trains of cars
that are self-propelled are to be included as self-propelled equipment
5. A "Diesel” unit includes ail units propelled by diese! internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

wire or third rail, and use the power to drive one or more electric motors that oropsl
the vehicie. An “Other
turbine. Show the types of other units, service and number, as appropriate, in 2 brief description

cont ¢t

unit includes all units other than diesel or electric, e.g., steam gas

sufficient for positive indentification

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows
For locomotive units, report the manufacturers’ rated horsepower ((he maximum contisuous
power output from the diesel engine’or engines delivered to the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units; for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily, for passenger-train cars report
the numbe: of passenger seats available for revenue service, counting one passenger (o eacls
berth in sleeping cars.

7. Freight-train car type codes shown in column (aj correspond to the AAR Muitilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger-train cas types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipmen: Register

UNITS OWNED, INCLUDED N INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
service of
respondent
at beginning
of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-
ported in
col ()
See ins. 6)
(h)

Number
leased to
others at
close of
year
0]

Total in

service of

respondent
(etf)

Leased
from
others

Owned
and
used

Number
retired
during

year

Number
added
during

year

»

(¢c)

LOCOMOTIVE UNITS

thp.)

800

s

2

Diesel -

Electric

(8 [ "] JO—

AXANXX

Total (lines | to 3)
FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50, all

(tons)

B (except BO80) LO70, R-00, R-01, R-06, R-07)

il

Box-special service (A-00, A-10, BOBO) e

TR ol | [ ) S —————

Gondola (All G, J-00,

-

Hopper-open top (all H, J-10, all K) —

Hopper-covered (L-5)

Tank (all T)

Refrigeratoc-mechanical (R-04, R-10, R-11, R12) e

Refrigerator-non-mechanical (R-02, R-03, R-05,

R-08, R-09, R-13, R-14, R-15, R-16, R-17) e

Stock (all §)

Autorack (F-5, F-6)

Flat (all F (except F-5, F-6, F-7, F-8.), L-2-

| D5 1) p—

Flat-TOFC (F-7-, F-8-)

All other (L-0-, L-1, L-4-, LOBO, LO%0)

0

Total (lines 5 1o 17)

i | GE

Cab (all N)

—ASREEN

Total (lines 18 and 19)

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all

(seating

capacity)

class C, except CSB)
Parlor, sleeping dining cars (PBC, PC. PL,

PO. PS, PT. PAS, PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB,

AXRXRR

PSA, 1A, all class M)

Total (lines 21 to 23

Kailroad Annual Report R-2




Road Initials

2801, INVENTORY OF EQUIPMENT—Concluded

Units Owned, Incinded in

service of
espondent

N at begin

ning of

1
| |”(-i
|

ear

{

’ | -
’ Passenger-Train Cars—Continved

|

Sell-Propelied Rail Motorcars

Electric passenger cars (EC, EP, ET)

Internal combustion rail motorcars (ED, EG)

l Other self-propelled cars (Specify types)

Towsl (hines

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MWK, MWU, MWV, MWW)

Dump and ballast cars (MWB, MWD)

Other m ce and service equipment cars

Total (lines 30 (o 34)

Grand total (lines 20, 29, and 35)

Floating Equipment

Self-propelled vessels (Tughoats, car ferries, etc.)

Non seif-propeltied vessels (Car fioats, hghters, etc.)

Total (lines 37 and 38)

Hereunder state the following matters, numbering the statements in accordance with the in
lquiries, and if no changes of the character below indicated oc curred during the year, state that
fact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re
portable in this scheduleoccursed under authority granted by the Commussion in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
ICommerce Act or otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate

. Al portions of road put in operation or abandoned, giving fa) 1ermini () length of rosd
and (¢ dates of beginning operations or of abandonment.*

2. All other important physical changes, including herein all new tracks builr.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, (¢) names of
pariies, (d) rents, and (¢) other conditions

4. AN agreements for irackage rights acquired or surrendered, giving (a) dates, (67 length of
(d) rents, and (¢} other conditiors.

and reorganizations effected, giving particulars

terms, (¢) names

4

of parties.

All consolidations, mergers

Miles of road constructed
The item “Miles of road constructed

distance between two points, without! serving any new territory

Ratlroad Annual Report R-2

Investment

|
|
|
|

2960, IMPORTANT CHANGES DURING

Account, and Leased From Others

Number a gate

Number |} spacity

\gRr

sumber
sdded
during

year

retired | Owned Leased unis reporte

of n col

(See

and from service (g

6

during

year used others respondent ins

d) n th)

ie)

{Searing capacity

NOFE

THE YEAR

6. All stocks issued, giving (a) purposes for which issued, (b) names of stoc and (c) smounts

issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values

give

similar information concerning all stocks retired (if any)

All funded debt issued, giving (@) purposes for which issued, (h) names of securities and (¢)

amounts issued, and describing (d) the aztual consideration realized, giving (¢) amounts and (f)

values; also give particulars concerning any fu. ded debt paid or otherwise retired, stating (a)

date acquired, (4) date retired or canceled, (¢) par value of amount retired

8. A)l other important financial changes
9. All changes in and all additions to franchise rights, describing fully (a) the actual con
sideration given therefor, and stating (b) the parties from whom acquired, if no consid=ration

was given, state thar fact

10. In case the respondernt has not yet begun operation, and no construction has been carried

on during the year, state fully the reasons therefor

1. All additional maiters of fact (not elsewhere provided for) which ihe respondent may de

tire to include in its report

NONE

*If returns under items | and 2 include any fizst main track owned by recpondent representing new construction or permanent abandonment give the following particulars
Miles of road

is intended (o show the mileage of fiest main track lad o extend respondent's road, and should not include tracks reloacted and tracks laid to shorten the

thandoned A osinai . —

B




VERIFICATION

the a unt sspondent. It should be verified, alsc

respondent stat ast

I preceding page of this report that suc!

wired m e taken before any person authorized to administer an

OATH

North Carolina

County of Rutheriford

: . Secre w & Treasurer
W.H. McNabb cakas outh snd v that ke i BECTOtAYY § Treasurer

insert | he " f t iant Insert here the official title of the affiant

Cliffside Raillrocad Company
Insert here the exact legal fitle

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said repori, and to the
best of his knowledge and behief the entries contained in ti.2 said report have, so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordance therewith; that he believes thai ail other statements of fact contained in the said report

are trun . and thai the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

RSO AN 1
January 1 ol December 31 ,"7‘

ncluding I

22K N, / Ao

Signature of afhant

of time from and including

N . "
3 C " [ &
Subscribed and sworn to before me A, /t'dl_/ in and for the State and
thove named. this

My commission expire

sdminister oaths)

SUPPLEMENTAL OATH

the president or other chief officer of the responde

S North Carolina
ate

ss
Rutherford _ : }

County of

¥ President
Paul Braxton ? —.makes oath and says that he rre )l i n -
Insert here the pame of the affiant) (Insert here the official title of the affiant)

Cliffside Railroad Company

tinsert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he elieves that all statements of fact contained in the said report are trde, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

(Signuture of affiant)

Subscribed and sworn to before me. & p— (-} 5% A% 4 - s (1 ANd for the State and

county above named, this — A ——— 771&1"’4{ iy 19 7 -S

R 2. Hleiilowt.

(Signature of officer authorized 1o admimsier oaths
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MEMORANDA

Correspondence

Corrections

;

|
{
|
|
i
|
_,
!
!
|
|
|
i
!
i
|
“,
!
-

™

————

ST R R

y
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ARE FILING THIS REPORT WITH A S

U

)1. ROAD AND EQUIPMENT FROPERTY

) Engineering
Land for transportation purpose

1/2) Other righ f-way expenditures

1) Grading
Tunnels and subway

(6) Bridges, trestles, and culvers
(7) Elevated structures

(R) Ties

(9) Rails
(10) Other track maternial
(11) Ballast
(12) Track laying and surfacing
(13) Fences. snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warel

(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlockers

{29) Powerplams

(31) Power-transmission systems

(35) Musccilaneous structures

(37) Roadway machines

(38) Roadway small tools

(39) Public improvements—{ onstruction
(43) Other expenditures—Road

(44} Shop machinery

(45) Powerplant machinery

Other (specify & explain)

Totel expenditures for road
(52) Locomaotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipment

(5K) Miscellancous equipment

| 54,745
- A Vi
2,294

(71) Organization expenses . - e — . . . b i - £ " ,_W

3,103 |

Total expenditures for equipmen

(76) Interest during construction

(77) Orher expentitures—General

5 .397

Total general expenditures

Total

(80Y Other elements of investment

(90} Construction work in progress

Grand total

Railroad Annual Report R 2




FILL IN THIS PAGE ONI] I YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS

GENE) AL

Total general exy ¢ .>m [l ?ZLL | P

RECAPITULATION |

15,977 |

4,717
‘ 601
i | 20,377
TRANSPORTATION~RAIL 1INF | | elaneous operations -
it odgoni | 4,274

Grand total

nar

TRAFFIC

45,926 |

—t
4
|
1

erating exg

All in North Carollina

|

evenues)

|
|
|

i




IF YOU ARE FILING THIS REPORT WIHTH A STATE COMMISSION

ANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

671

|
2.0u6 5.046 |

i |

|
.671i
|
"
|
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORY WITH A STATE COMMISSION

2302. RENTS RECUIVABLE

Income from lease of road and equipment

2303. RENTS PAYABLE

Rent for leased roads and equipment

Amount of

during

d)

i
s ————— .__J“‘
1

|

'

NONE

NS TR W — -

Total

{
4
|
t
|
L

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

transferee

NONE

B J

Railroad Annual Report R-2




INDEX

Affiliated companies A mounts payable
Investments in “
Amortization of defense projects—Road and equipment owned
and leased from others
Balance sheet
apital stock
Surplus —
ar staustics
hanges during the year—

‘onsumption of fuel by motive-power units — .

( g
Compensation of officers and directors
(

(

ontributions from other companies
Debt
In default— e PRSI o) KA
Depreciation base and rates—Road and equipment owned and

Funded, unmatured AR RO e o

o

used and leased from others e -

b

Leased to others — R St
Reserve—Miscelianeous physical property e
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