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Road Initials CLI¥

101, IDENTITY OF RESPONDENI]

). Give the ';\,Jil.y ape*, by which ilk' respondent was known in law at the close of the year
Cliftfside Railroad Company
2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereol. It so, in
) S *14 Faqd 1 P ’ p!
what rame was such report made Yes (’lf L"ldu Rai l‘rO")d (f()xnl)‘lny
If any change was made in_the name of the respondent during the year, state all such changes and the dates on which they were made
None

1. Give the locat on (including street and number) of the main business office of the respondent at the close of the yea
1201 Maple Street, Greensborc, North Carolipa

5 Give <he titles, nam s, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling manageme t of the road, give also their names and titles, and the l.cation of their offices

s i
|

Line | Title of general officer Name and otfice address of person holding office at close of year
E I §

b)

Na | {a)

{President — Peter C. Gratale - Greensboro, N. C._
Vice pre.der | Leslie W, Gaulden i Greensboro, N, C,
|Secretary . Neil W, Koonce GCreensboro, N, C,
Treasurer L. Bobby 8, Beutts . ... _Geesnshero . N. C.

f' ontroller or a2uditor o

Attorney or general counsel.-

General nanager —

twm-ml superintendent —

jeneral freight agent
{General passenger agent
jeneral land agent——

‘('hlci P2 T SRR

6. Give the names and office addresses of the several directors of the responcent at the close of the year and the dates of expiration of their respective terms
¥ ) p pe

e 4 —

fine Name of director Office address Term expires

No. (a) (b) (¢)

: L
Joseph F. Bond Greensboro, N, Term expires at next
Leelie W, CGaulden | Greensboro, N, gl annual stockholder's
Peter C, Gratale Greensboro, N. | meeting or when e

i L. _succaessor 18 elected

14
I5
16
17

i8 o e

19 HE o
20 d %
2i
22

23

1905 8. State the character of motive power used Diesel Electric

7. Give the date of incorporation of the respondent
9. Class of switching and terminal company
10. Under the laws of what Government, {'tate, or Territory was the respondent organized” If more than one, name all. Give reference to each statute and a'l
amendments thereof, effected during the v ear. If previously effected, show the year(s) of the repori(s) setting forth details If in bankruptcy, give court of

jurisdiction and dates of beginning of receivershir or trusteeship and of appointment of receivers or trustees N, C., Sect, I Ch, 280 of
Gen, Assembly Session 1%u> Amended by Striking out the words (Sixty years) and

inser_ing Perpetual 1965 - House DRH 6118 1975 Session - See Attached Copy
11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (<) title to

capital stock or other securities issued or assumed by the respundc% (b) claims fuiadvancu of funds made for the construction of the road and equipment of the
one Mills Corporation, Greensboro, N. C.

owns more than half of the common stock

respondent, or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, rcorganizations, etc., and if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing CLLEfside Railroad Company has always been operated by its own

organization during existence. Construction done by Company force and financed by

issuing short-term notes. : :
¥ Use the inftial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation
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@ L’-H

|

GENERAL ASSEMBLY OF NORTH CAROLINA

SESSION 1975

HOUSE DRIG] |8

Short Title:

S‘)(_r{l.\(‘fﬁl

A BILL T0 BE ENTITLED
AN ACT TO AMEND CHAPTER 280 OF TfE PRIVATE LAHWS OF 1905 50 4S8 T3
ABEND THE CHARTFER OF THE CL1FPFSTDE PATLROAD CONPANY,
The 3cperal Assembly of Nouvth Carolina enacts:

Section |. Sectior 9 of Chapter 220 of the Privats Lawe
of |905 is hereby amended by striking the current Sectior 9 anl
fosorting in lieu thereof a new Section 9 as sct forth below: ‘

"Sec. 9. The hoard of directors shall consist of such menbers
as the stockholders may prescribe from time to time by the
bylaws. Dircctors need not e stockholders of said company now
residents of North Carolina. - The directors shall be electel at
the stockholders' annual mfnting, which is to be heldi on such
days as the bhylaws of the company shall direct, and ‘'they shall
continue in office for the term of one year from anl after ,QQ
date of their elrction and untii their successors are elected an)
accépt the duties of office. The board of directors shall choas~
one of their npmber as president, and in case of death,
resignation or incapnciiy of any member of the board of director=
luring his tera oF office the said board' of directors <hall

choosse his suceessor for the unexpired term.®




NORTH CARO

LEVIVUL

hereby repealed.

This act shall becomn ctive upon its

House DRUL ||




Road Jp tials CLIF Year 1‘377

[ 107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent whao, at the date  being classified as common stock. second preferred stock, first preferred stock

{ the stock book or compifation of list of stockholdizrs of  and other securities, stating in a footnote the names of

the latest closing o such other securities (4

{ thin ear prior to the actual filing of this report), had the any). If any such holder held in trust. give (in a foo - wore) the particulars of the

the respondent (if w

the respondent, showing f cach his address, ! trust. In the case of voting trust agreements give, as supplemental information

have had a rngot t ast on that date had ¢ on page 3¥, the names and addresses of the 30 largest holders of 1he voting trust

lassification of the number of votes t and the amount their individual holdings. If the stock

to securities held by himy such securities WIOK ¥ 1ot closed or 1 st of 11t kholder ompiled within such

ders as of the close of the year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED
voles 1
which Stocks Other
Security ' 1 securites
haider wa mon | PREFERKED |  with
entitied { | voting
First | power
= { b (¢) | (e) (1) ()
| Coile Mills Corporation | Greensboro, N, C, | 78
| Dr, John J. Hunt | Cliffside,
| William H, McNabb | Cliffside,
4 ]
{ Paul 4, Bridges | Cliffside,
Hazel H. Briggcs Cliffside,
| Charie: H. Haynes Monroe, N,
James Haynes | Norwalk, California|
| Joe A, Mililer { Cliffside, N, C
| Norna ¥, Miller , | Cliffside, N. C,
{Janice B, Shirley 4 Cliffside,

I =00 BN Wi

ot | e | ] sl et

Footnotes and Remarks

108. STOCKHOLDERS REPOR7S
L. The respondent is required to send to the Bureau of Accounts, immediziely upon preparation, wo copies of its latest annual report to

stockholders.
Check appropriatc bo>.
[ | Two cories are attached to this report.

{ | Two copies will be »ubmiited
(date)

[ | No annual report to stockholders is prepared.
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; . . CLIF Year 19 77

106, COMPARATIVE GENERAT BALANCE SHER L -ASSEIS

For mstruciions “ovenng thi, sc hedule, see 1w o pertaming to General Balance Sheet Accounts mn the init P System o ' " nen Fhe cotres m this belance sheet

~

should be consistent with those i the supportng sc hedules on the pages indwa The entrscs i cobgma herald he resta ¢ o n v ihe accocotng requice ments followed 0 o lumn
(M) The enirwes i the short column (a2) should be deducied trom those n ¢ Cal ) m order to obiam Cormespeo « oy for mni nira entres hercunder should be indicaed

n parenthess

L ine I w Halun - |
No

HBalance at beginning

| year i year

6,920
50,000

2,303
43,000

4
CURMENT ASSETS s
01) Cash }

Tempority

Special

Tratti

) Net balange 1 C ' r
R A : 8,070
Interes 5 -

Accrucd (¢

2,739

) Working fund adva

1) Prepayments e
SO 4 s 7,442 | 28,703

Other current ussers

84,815

Deferred ncome tax ¢harges (p

Total current assets

I
i
SPECIAL FUNDS al) Total book assets

a2) Responden

at close of year issued inglud

Sinking funds

Insurance and other tinds

None

J
) Capital and other reserve funds I
I

Total specia’ funds

INVESTMENTS
Investments in afiliated companies (pp 16 and 17) = =

rdistributed carnings from ccrtain investments in account 721 (p 17A)

Other invesiments (pp. 16 and 17) e

Reserve for adjusiment of investment i securities—( redu -

Allowance for net unrealized loss and noncurrent marketable equity securities - Cr

Total investments (accounts 721, 722, and 724)

PROPERTIES

63,696
54,745
5,397

Road and equipment property Road o

Equipment ——
General cxpenditures

Other clements of IMVESIMENT e e

Construction work in progresse e e

123,838 | 123,838

RO B Pniciini et tigiasiasunin. o

Improvements on leased property Rood oo oo

Fquip nt — NS S S — T
General capendinres oo —— __..T
Total (p 1) oo o .».W -

Tata! transportation property (accounts 73 and 732} e M M

(731) Accrued depreciation—improvements on lzased property - _— S—

(737) Accrued deprec Road and eq ot (pp. 21 and 22) 1 49 2 583

(7301 Amoriization f defense projects—Road and Equipmen:t ip 24)

Recorded depreciation and amor zation ‘accounts 733, 735 and 736)

[ 74,255
1,770

Total transportation property \*ss recorded depreciation and amor

(737} Miscellaneous physical property

(738 Ascmd deprecisnion - Miscellaneous physical psoperty (p. 25)

Miscelianeous physical property less recorded Aepreciation (account 737 less 738) __1.117_0___

_3____
Total properties less recorded depreciation od amoriza. ion 2
Note. —See page ¢ for explanatory notes, which are aa b tegrl part of the ( mpar
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00, COMPARATIVE GENEFRAL BALANCE SR AMSEIS A ontinued

OFTHER ASSCIS AND DEFERRED CHARGES

None

160,840

Railroad Annual Report R-2




Road Iniials CLIF Year 1977

200 COMPANATIVE GENERAI
£ INSEEUC Hons e tent pertaning 1o General Batance She
vould be consistent with uppos Ling schedules on the pages indicated The

entryes i shog tun d cetle L

¥

LONG-TERM DEBT DUE WITHIN ONE YEAR s ' t !

None | None

Pf )

LONG.TERM DEBT DUE AFTER ONE YEAR

F BRESTER T Rl L

=

None None

MOUnts paya

4
wtized d

Total long-term debt due alter one

Peasion and welfare reserves .

Casualty and “ther reserves

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

(781) Interest in default

(782) Other habilities

17%4) Onher deferred credits Lp 26)

(785) Acrrued ahihiry b cased proper N

(786) Accumulared deferred income tax credus (p. 10A)

Total other habilities and deferred crediis
SHAREHOLDERS FQUITY (al) Total ssued

Cupnral stock (Par or stared value)

Capual stock ssued Commor stock (p 1) e

Preferred stock (p 1Y)

Toral

Stock Liability for conversion

Discount on capital stock
l 80,000

Total capital stock

Capual surplus

(794) Premwms and assessments on capital stock (p 295)

(79%5) Paid-in-surplus (p. 23)

{796) Other capital surplys (p. 25)

Total capial surplus

Continged n page SA

Railroad Annual Report R-2




Road Inimals CLI¥ Year |U77

200. COMPARATIVE GENFRAL BALANCE “HELTLIABILITIES AND SHAREHOLDERS EQUITY

TREANURY STOCK

| 140
L T

See puge 6 for explunstory note,, which are un integral part of the L ompartive Genernl Balance Sheet
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Year 19 77

Rﬂ{:.ul “”“"'\ CLIF

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carner The carnier shall give the particulars called for herein and where there 1s nothing to report, insert the
word, “None™. and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed 1in financial statements under generally accepted accounting and reporting principles, except as shown in other
scheaules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consisieni with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost. (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such Josses are

sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4} whe
! f £ ploy N at

entries have been made for net income or retained income restricted under provisions of mortgages and other ar-angements
Bag B

I Show und he estimated accumulated tax re tions realized during current and prior years under section 168 (formerly section 124-—A)
and under section ¢ f the Internal Revenue CCode because of accelerated amortization of emergency facilities and accelerated depreciation of
other factlities and also de¢ w\\‘.mnr'\h’vlu‘:(u;~ resulting trom the use of the new guwdelir Lives, since Decemt 1. 1961} pursuant to Revenue

drocedure 62-21 1n excess of recorded depreciation. The amount to be shown in each case 15 the » mulated ons in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequen iccelerated allowances in

carlier vears. Also, show the estimated accumulated net income tax reduction reaiized since De er 21, 1961, because of the investment tax

credit authorized 11, the Revenue Act of 1962 In the event provision has been made in the counts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereot and the accounting pertormed
(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accel ted a riizatic

should be shown
m of emergency
. Ncne

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal veaue Code

(b) Estimated accumulated savings in Federal income taxes resuiting from computing book depreciation ur der nmission .’ulvywd computing
tax depreciation using the items listed below 3 "
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62
Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction utilized since December 31, 19¢ because of the mvestment tax credit authorized in the
None

Revenue Act of 1962, as amended g

(d) Show the amount of investment tax credit carryover at end $

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

s N/

31, 1969, under provisions of Section 184 of the Infrernal Revenue Code i ikl i kg e

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
S

31, 1969, under the provisions of Section 185 of the Internal Revenue Code ——

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obhgation Year dccrued Account No Amount

i ¥ G i

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and lurimkmg and

other funds pursuant to provisions of reorganization plans, morigages, deeds of trust, or other contracts — >

4. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

$ N/A
s N/A

joss carryover on January | of the year following that for which the revort is made i

5. Show amount of past service pension costs determined by actuarians at year end—

6. Total pension costs for year:

Normal costs - i . - i None

Amortization of past service costs - $ None

7. State whether a segregated political tund has been established as provided by the Federal Election Campaign Act of 1971 (i8 US.C. 610).
YES NO

Railroad Annua! Report R-2




Road Initials CLIF Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of under the cos: method. Line 34 includes only dividends accounted for

Accounts for Railroad Companies. All contra entries hereunder should under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method
footnote.

Line Amount for
No Item current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

78,415
81,502

Net revenue from railway operations i ﬂ;Q&?)

Railway operating revenues (p. 27)

Railway operating expenses (p. 28)

B 50

Railway tax accruals

Provision for deferred taxes

Railway operating income £8 .,llS )
RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives —

(505) Rent from passenger-train cars.

(506) Rent from floating equipment
(507) Rent from work equipment
(508) Joint facility rent i

Total rent income

RENTS PAYABLE

hal ™

(536) Hire of freight cars and highway revenue equipment--Debit

(537) Rent for locomotives

(538) Rent for passenger-train cars
(539) Rent for floating equipment
(540) Rent for work equipment

(541) Joint facility rents
Total rents payable
Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)

OTHER INCOME

(502) Revenues from muscellaneous operations (p. 28)
(509) Income from lease of road and equip (p. 31)
(510) Miscellaneous rent income (p. 29)
(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit
(513) Dividend income (from investments under cost only)
(514) Interest i
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt

(518) Contributions from other companies (p. 31)
(519) Miscellaneous income (p. 29)
Dividend income (from investments under equity only)
35 | Undistributed earnings (losses)

3 | Equity in earnings (losses) of affiliated companies (lines 34,35)
‘37 Total other income
38 Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellancous operations (p. 28) —
40 | (535) Taxes on miscellaneous operating property (p. 28)
41 | (543) Miscellaneous rents (p. 9)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately operated properties—ioss

Railroad Annual Report R-2




Initials CLIF Year 1977

————

300. INCOME ACCOUNT FOR THE YEAR—Continued

. — ——— —— —
Amount for
Ttem current year

(a) (h)

(549) Maintenance of investment organization
(550) Income iransferred to other companies (p. 31)
(551) Miscellaneous income charges (p. 29)
Total miscellaneous deduoctions e
Income available for fixed charges (lines 38, 47) g __L_l],.i@_gl_
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in defanlt
(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
FOME SIR00 CRREDES i vihiiiinimmiimmeron . : i e A P
Income after fixed charges (lines 48,54) P . : g r:LlY,le.)
OTHER DEDUCTIONS
(546) Interest on funded debt

(¢) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit® R ¥

Income (loss) from continuing operations (lines 55-57) oo

DISCONTINUED OPERATIONS

(560) Income (foss) from operations of discontinued segments*®
(562) Gain (loss) on disposal of discontinued segments*®

Total income (loss) from discontinued operations (lines 59, 60)
Income (loss) befcre extraordinary items (lines S8, 61) (17,360)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590} income taxes on extraordinary items-Debit (credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) (17,360)

* Less apphcable income taxes of:

555 Unusual or infrequent items-Net-{Debit) {credit)

560 Income (loss) from operations of discontinued segments—
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for. explanatory notes which are an integra) part of the Income Account for the Year.
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CL1 Year 1977

Road Initials

300, INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carcier shall give the particulars of items herein Enter in separate fnotes
with suitable explanation, amounts included in income accounts
connection with any unusual and material accrual or changeover in
accounting practice other matters of the character commonly
disclosed in financial statements under

mn

and

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in asccounts 570, “Extraordinary items”; and 590 “lncome
taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

64 Indicate method elegted by carrie

Flow- through——— k. S 1 1 ¢ ¢ Y

If flow-through method was elected indicate net decrease {or increase) in tax accrual because of invesiment tax PRIt § cmcrvnrcma—

1t deferral method was elected

current year

Deduct amount of current year

,nﬂ PUYP«\VJ@ e e et ~ - - _—

Balance of current year's investment tax credit used to reduce current year's (ax accruad) e

P 3 1 7| [

Total decrease in current year's tax accrual resuiting from use of investment tax credits

NOTES AND REMARKS

¢, as provided in the Revenue Act

indicate amount of investment tax credit utilized as a reduction of tax liabiiity for

s investment tax credit applied to reduction of tax liability but deferred for account-

of 1971, w account for the investment tax credit

()=

N/A

N/A

($ cmmmnppeensonens )

i

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year s tax

D
i
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350, RAILWAY

1. InSections A and o show the particulars called for with respect to

net accruals of taxes on railroad property and US. Government taxes

| charged to account 532, "Railway fax accruals” of the respondent’s

| Income account for the year

i

A. Other than US. Government Taxes

[
A mount

Name of State

(b)

| North Carolin#’

’

,(’7()

_ 413
120

N, 16

Rutherford + Clevland
Franchise, N, C,
Intangible, N. C,
Sales, N, C,

BT SGES AN WHIR WRE—— .

iy

! -
!

NN N

(A'.L'\'} -

. S—

o B

Total=—Other than US. Goverrment

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

-~ J Income 1axes

TAX ACCRU/

In Section C show an analysis and distribution of Federal income

Government Taxes

A mount
(b)

(104)
,O__
T (04
-

Normal tex and surtax
Excess profits
lotal—Income taxes
Old-age retirement
Unemployment insurance
Ail other United States Taxes —
Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

{account 532)

C. Analysis of Federal Income Taxes

4. Indicate in ¢ ‘umn (d) any adjustments, as appropriate, including
adjustments to eliniinate or reinstate deferred tax effects (credits os
debits) due w0 applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (creclits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the currenc year.

6. Indicate n column (e) the cumuliative total of columns (b), (c), and
td). The total of column (e) must agree with the total of accounts 714,
| 744, 762 and 786.

Line

No. Particulars

(a)

of Year Balance

Net Credits

(Charges) for

Current Year
(¢)

Beginning End ot Year

Adjustmer ts Balance

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

. (3,30¢) -0~

pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 [LR.C.

A

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

Investment tax credit

2,163

(2,163)

TOTALS

5,467

{5,407)

Notes and Remarks
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Schedule 203, —SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10.000 or me.e reflected in account 703, Special deposits, at the close of
the vea.. Items of less than $10.000 may be combined in a single entry and des.ribed as "Minor items less than $10,000". For compensating
balances. state separately the total amounts held on behalf of respondent and held on behaif of others

Purpose of deposit Balance at close
of year
(b)

§)
o=

|
|
!
|

{Interest special deposits

Dividend special deposits

—
e

o ——— _,‘{, S ————————

Total ___-.O_-_____._

!
Miscellaneous special deposics

|

Total

Compensating balances legally restricted

Held on behalf of respondent
Held on behalf of others

Total

Railroad Annual Report 2-2




670. FUNDED DEBT UNMATURED

Give particulars of the various issues of secarities in accounts Nos 764, "Equipment ecach issue separately, and make all necessary explanations in footnotes For the purposes Interstate Commerce Act makes it unlawful for a carrier to issue or assume any
securities, unless and until, and then only to the extent that the Commission by order

obligations and other debt due within one year” (excluding equipment obligations), and of this report, securities are considered to be actually issued when sold to a bona fide
765. “Funded debt unmatured,” at close of the year. Funded debt, as here used. purchaser for % valuable consideration, and such purchaser holds free from control by authorizes such ssue or assumption. Entries in columns (k) and (1) should include

the respondent. All securities actually issued and not reacquired by or for the respondent interest accrued on funded debt reacquired, matured during the year, even though no

comprises all obligations maturing later than one year after date of issue in accordance
with the instructions in the Uniform System of Accounts for Railroad Companies. Show are considered 1o be acrually ourstanding tion 20a of the

,(:,_
E
|

portion of the issue is outstanding at the close of the year

= = = - —— X NN — == == ——— e - —
—1 Interest provisions Nomunally issyed { Required and
— —— }

Nominal 1 and heid by for heid by or for —— ;e

speIuy peoy

Interest during year

Name and character of obligation date of |Date of |percemt Dates due Total amount respondent (ldentify Total amount respondent Aldcnnly‘ Actually | Accrued
1ssue maturity per | nominally and pledged securities wiually issued | pledged securities | wistanding

annum actually issued by symbol “P by symbol “P") at close of year

(b | {(d) ) (53] (h

411D

¥ MOday [enuuy prolpey

1161 A

Funded debi ganceled Nominaily issved, $ — oo e

69%0. CAPITAL STOCK

Give the particulars called for concerning the several classes and issues of capnal stocks of the respondent outstanding at the close issue or assume any securities, unless and until, and then only to the extent that, the Co
of the year, and make all necessary explanations in footnotes For definition of securities actually issued and acnually ouistanding see assumption
instructions for schedule 670. 1t should be noted that section 20a of the interstate Commerce Act makes it unlawful h_;r)_fﬂri.;m

6 LPufpmt for which issue was authorized? A

i
ymmission by order avthorizes such issue or

Par value of par value or shares of nonpar stock Actually outstanding at close of year

Nominally issued Reacquired and Par value S'ures W—u—h:t; F;T:t;r
and held by for Total amount held by or for of par-value ’-—h—'unT;. Book valve
Class of stock Date issue | Par value | Authorized?t Authenticated respondent (1dentify] actually issued respondent (ldentify stock
was per share pledged securities pledged securities
authorized?t by symbol “P”) by symbol “P”)
(b (c) () o ® (h) (i)

3/2/05/:100 [100,0d 5 None b 80,000 ione  |* 80,000

Par value of par value or book value of nonpar stock canceled: N ily issued, § None Actually issued, § ﬁone

Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks NO[LQ

Purpose for which issue was authorizedt Ori inall iss!@d_lﬁmum_fmmnizing,&nd_conStrUCtion road 8 tOCk diVident Of 641000
The total number of stockholders at the close of the year was 10 (10/23/23)

695. RECEIVERY AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of equip d by receivers and trusiees under orders of a court as provided for in account No, 767, “Receivers’ and trustees’ securities.”
ana actually outstanding see instrucuions for schedule 670 i

" For definition of securities actually issued

. Interest provisions Total par value held by or for
ominal Rate Total par value respondent a1 ciose of year Total par value Interest during year
Name and character of obligation date of Date of percent] Dates due authorized 1 actually d

issue maturity per y issued} N iy af close of year Accrued Actually paid
annum
(3 (b) (¢) @ m ® (h) G

g

k)

2
3

i il BORS

1By the State Boara of Railroad Commissioners or other pubiic authority, if any, having control over the issue of securities, if no pu

blic authority has such contro! state the wr;;o;c'nﬁd amounts as authorized by the board f directors and approved by stockholders.







Road Initials (:f,l(

and dock
al and ore wha”
TOFC/COFC »_rminals
y) Communication systems
Signals and interlockers
Power plants
Power-transmission systems
) Miscellaneous structures
Roadway machines
Roadway small tools
Public improvements—C onstruction
Other expenditures—Road
Shop machinery — —
Power-plant machinery
Other (specify and explain
Total Expenditures for Road
(52) Locomotives i i
(53) Freight-train cars.
(54) Passenger-train cars —
(55) Highway revenue equipment
(58) §loatng equipmeid
(57) Work equipment

(58) Miscellancous equipment

(71) Organization expenses ——
(76) Interesi dusing construction

47 | (77) Other expenditures—General -
4% Total General {

49 Tots o e it—
50 | (B0} Other clements of investment —
51 ] (90) Construction work in progress .

‘ZJ Grand Total —— i

Total Expenditures for Equipment .

il{,(}’))

Bl LS

8,77
7,301
6,160
¢4
3,419
36

180
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801, PROPRIETARY COMPANIES

Give particulars cal'ed for regarding each inactive proprictary corpomation of the inedude such |

r for the d

line when the actual title 1o all of the ovistandingstocksor obligations rests of the relatior respordent of the

respondent (Le., one all of whose outstanding stocks or obligations are held by « corporation controlled by or contt olling the respondent; but i the case of any such should be fully fort (nate

respondent without any sccounting 1o the said proprietary corporation). 1t may alsc

MILEAGE OWNED BY PROPRIETARY COMPANY |
Y 1 Investment in trans Amounts payable

Y
|
|

T

|

Name of proprietary compa | Second and | Passing tracks Way switching | Yard swichingl  sortation property atured funded affilisred companies
|

additional % Crossovers, an acks | tracks {accounts Nos 5 f ‘ € account M {account No 769)

main tracks | wrnouts ! ! and 732)

! (d K (k)

D

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to affiliated companies
No. 769, “"Amounts affiliated
the Uaiform System of Accounts for Railroad Companies. If any such

debt is evidenced by notes each note should be separately shown in column (¢). Entries wtswanding at the close of the year. Show, also, in a footnote, particulars of interest

as defined n connection with account payable o i columns (¢ and should include interest accruals and interest payments on noa charged to cost of property

companies.” n acgotiable debt retired during the year, even though no portion of the issue remained

e e

Rate of Interest paid during

interest

Balance at (-l‘l\r\mn* Balance at close Interest accrued during

it year year year year

(b) o

Total

A,f‘_

901, EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligations included in the
baiance outstanding n accounts Nos. 764, "Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations,’

fa) show the name by which the equipment obligation is designated and in column b)
show the classes of equipmeat and the number of units covered by the obligation
together with other details of identification. In column (c) show current rate of interest,

in column (d. how the contract price at which the equipment is scquired, and in solum,
¢) the amoun. of cash price vpon acceptance of the equipment

" at the close of the year In column

Line

T wodaoy [eruuy peoy

No

Designation of equipment obligation

(&)

Description of

equipment cavered

(b) i

N/A

Current rate of
interest
e

N E R —

q

Contract price of equip
ment acquired
@

Cash paid on accept
ance of equipment
(e)

Actually outstanding at
close of year

e ———————

ARG

Interest accured during
year
")

Interest paid during
year
h)

R e
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e

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1061 AND 1002

1. Schedules 100! and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individuai, so keld, in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”: 721, “Investments in
affiliated companies”; 722, “Other investments'; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year, and dividends and interest credited to income. Securities of affiliated companis are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments inciuded in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governiny, instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investmen’s in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided 1o show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Jdos. 721, “Investments in affiliated companies,” i nd 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under “In smking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 7!6, “Capiial and other reserve funds” and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—~inactive
(3) Noncarriers—active
(4) Noncarricrs—inactive
(B) Bonds (including U. 5. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
uiion depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
ra1,way highway motor vehicles, stcamboats and other marine transportation equipmeai vipe lines (other than those for transportation of water),
and «*her instrumentalities devoted to the transporiation of persons or property for bire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for ¢he purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hote! companies, etc. Purely “hoiding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates properiy nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thercof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
Indicate by means of an arbitrary mark in column (c) the obi zation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of s.uc’ obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 019 Saaie

11. If the cost of any investment made during the year differs frcm the book value reported, explain the matter in a foctnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by resrondent
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1001, INVESTMENTS IN AFFILIATED COMPANIES (S

None

1002, OTHER INVESTMY NTS (5S¢ 15 for Instructions)

|

!

i !
e 2w SR O

|

|
|

—
i

i i ! !

"“f“*‘“*““’* — Q—¢vo

|
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Book value

In sinking
suran and

the

INVESTMENTS—Concluded

Investments at close of year
Investments disy of or writter

Book value of amount held at close of year down during year
NUCORSR— Book value of

mvestments made

In sinking, n
during year Book value* elling price

surance, and

other funds
(h) (i) §)]

Dividends or intere

during year

Amount credited to

me

B e — c———

$

i

*I1dentify all entries in this column which represent a reduction in the book value of securiiies by symbol

in each rz.e.

and give full explanation in a footnote

Railroad Arnnual Report R-2




1003. INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Investments in Affiliated Companies

1. Report below the details of all investments in common stocks included in Account 721, Invest J. Enter in column (d) the share of undistributed earnings (i.e., less dividends) or Josses
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni 4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

form System of Accounts for Railroad Companies
2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for

(equity over cost) at date of acquisition. See instruction 6-2 (b)4)
5. The total of column (g) must agree with column (b), line 21, schedule 200
6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15

the equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of

Accounts for Railroad Companies

T

e T ——— T |

] Adjustment for invest- | Equity in undistributed | Adjustment for invest
Amortization during | ments disposed of or Balance at close

Balance at beginning ments qualifying for | earnings (josses) during
equity method year year | written down during of year

{ year

(&) | n
e

Name of issuing company and descrip-
tion of security held

Carriers. (List specifics for each company)

s{enIu} peoy

il

Total
Noncarriers: (Show totals only for each column)

Total (lines 18 and 19)

Ll 61 iway

Ty voday [enuvy prospiey
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NOTES AND REMARKS
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Road Initiats CLIF Year 1977
1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued 6r assurned by respondent), and of other intangible property. indirecily owned  property owned or controlied by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlied by any other organization or individual whose action respondent is
under the provisions of Part | of the Intersiate Commerce Act, without regard to any question  enabhd 1o determine
of whether the company issuing the securities, or the obligor, is controlied by the subsidiary 1 Invesiments in U S Treasury obligations may be combined in a single item

Name of issuing company and security or other intangible thing Total book value of Book value of in T Investments disposed of or written
n which investment i made (list on same line iz second nvestments gt close vestments made down during year
section and in same order as in first section! of the year during the year s
Book value Selling price
(b) d (e) n

S el i VAL G A TR S

S ———— .+_...,_, ———

e ————————

Names of subsidiaries in connection with things owned or controlled through them

®
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Road Initials Year 1977

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢). for esch primary account, the depreciation base used in com-
puting the depreciation charges for the month of January and in columns (c) and (/) show the
deprecietion base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for all road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive. [t should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the
use of component rates has been authorized, the composite rates to be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
1a¢ authorized rates If any changes in rates were effective during the year, give full particulars
in a footnote : :

2. Al leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

' Show in columns (e), (/). and (g). data applicable to property, used but not owned, when the
rent therefor is included in account No. 542

4 If the depreciation base for accounts 1. 2 172
property, a statement to that effect should be made in a footnote

3, 5. and 19 includes nondepreciable

S I deprecuation accruals have been discontinued for any account. the depreciation base
should be reported nevertheless in support of depreciation reserves Authority for the dis
continuance of accruals should be shown in a footnote indicating the account(s) affected

Account
At beginning of year
(b)

Owned and

Deprecuation base

T ————— e

At close

ssed L eased from others

i

Annual com

posite rate } e

(percent) AL beginning of year
(d) (e)

[

Depreciation b Annual com
posite
(percent)

v

ase

rate
of year At close of year

(e) n

ROAD 2,895

2,895

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading 24,055

24,055

{5) Tunnels and subways

4,779

4,779

(6) Bridges, trestles, and culverts
(7) Elevated structures

36

(13) Fences, snowsheds, and signs

36

00 N OV dWN -

(16) Station and office buildings

L -]

(17) Roadway buildings

)

(18) Water stations
(19) Fuel stations

~

(20) Shops and enginehouses

—
-

(21) Grain elevators

=

(22) Storage warchouses

w

(23) Wharves and docks
(24) Coal and ore wharves

>

~

(25) TOFC/COFC terminals

(26) Communication systems

°

(27) Signals and interlockers

8

(29) Power plants
(31) Power-transmission systems

~N

~
~

(35) Miscellaneous structures

~
g

(37) Roadway machines

~
-

(39) Public improvements—C onstruction

~
W

(44) Shop machinery
(45) Power-plant machinery

o
>

~
~

All other road accounts

Aeofe

~
x

Amortization (other than projects)

~N
°

Total road
EQUIPMENT
(%2) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

(58) Miscellaneous equipment

4
20,486

Total equpment
Grand Total

[ 54,745
90,446

7
4

98,
84

Items (6) (17) (37) Have been completely depreciated
Items (3) (13) (39) Have not been allowed depreciation
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1303. DEPRECIATION BASE

1. This schedule is to be used in cases where the related depreciation
reserve s carried in the accounts of the respondent, and the rent there
S09
(c),

from is included in account No
Show (b) primary the
depreciation base used in computing the depreciation for the months of

2 in columns and for each account,

January and December, respectively, with respect to road and equip
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
If the than
oniginal cost or estimated original cost as found by the Commission’s

accounts of the respondent base for road is other the

Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for

equipment, a full explanation should be given

Account

(1) Engineering ————

AND RATES—ROAD AN

CLIF Year 1977

Road Inmals

D EQUIPMENT LEASED

— ~ ——— —— = —

TO OTHERS
3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite perceniage or atl road and equipment a«

counts, respectively, ascertained by applying |
the

depreciation for December an

unts
the
omputed by the

€ primary ac

composite rates (o depreciation basc used in computing

' dividing the total s«
depreciation base

)

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes

nondepreciable property, a statement to that effect should be made in a

footnote

5. If depreciation accruals have been discontinued for any account,

the depreciation base shouid be reported nevertheless in support of

depreciation reserves. Authority for the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected

Depreciation base Annual com

posite rate

{percent)
(d)

Beginning of year Close of year

o
/0

(2 1/2) Other right-of-way expenditures
(3)

€77 |1 7 P

(5) Tunnels and subways

(6) Bridges, trestles, and culverts ——

(7
(i3»

Elevated structures —
Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel staiions

(20) Shops and enginehouses

(21) Grain elevators

(22)

Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

27)
(29)

Signals and interlockers
Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment

{58) Miscellaneous equipment

Total equipment

Grand total
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Yepr 1977

20-A

1303—A DEPRECIATION BASE AND RATES~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the dep eciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December znd dividing the total so
compu.ed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been aufhorized, the composite rates 0 ve
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a fooinote indicating the account(s) affected.

Line Account
No

(a)

Annuz! com

posite rate

Beginning of yesr Close of year (percent)
(b (c) (@

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

{5) Tunnels and subway’

{6) Bridges, tresties, and culverts

(7) Elevated structures

(13)

Fences, snowsheds, and signs

W 9DV w N -

(16) Station and office buildings

o

(17) Roadway buildings
(18) Water stations

S

19

Fuel stations

~

(20) Shops and enginchouses

-

(21) Grain elevators

-

(22) Storage warehouses
(23) Wharves and docks

)

>

(24) Coal and ore wharves

4

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlockers

°

™
=

(29) Power plants

~

(31

Power-transmission systems

~N
~

(35) Miscellaneous structures
(37) Roadway machines

N
-

»~
o

(39) Public improve menn—Connmclnon_

~
w

(44) Shop machinery
(45) Power-plant machinery

™9
>

-~
-~

All other road accounts

~
o

Total road
EQUIPMENT
(52)

Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equipment

Grand total
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1501, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT OWNED AND USED

EQUIPMENT

i




redits and debits

ased

1. Give full particuldes called for hereunder with respect w

to account 733 Accrued Depreciation; Improvements on | Property

nade to road

whick

during the year relating to improvements and equipment properiy

leased from others, the depreciation charges for wre includible

operating expenses of the resp ndent. This schedule should only include

entries for depreciation of road and ludible in account

732

cquipment property

Improvements on Leased Property

ROAD
(1) Engineering

Other hi-of-way expenditures
£ f

} Grading

Tunnels and subways
Bridges, tresties, and culverts
Elevated structures

Fences, snowsheds, and signs

Station and office buildings
Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginchouses

(21) Grain elevators

(22" Storage warehouses

(23) Wharves and dorks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals snd interlockers -
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous SIructures .
(37) Roadway machines -
(39) Public improvements—Construction .
(44} Shop machinery” e
(45) Power-plant machinery® —

All other 108d aCCOUNMS - e

Amortization {other than defense projects)

Total road

debit

11
Dr

] Credits t

|
Charges

erating ¢

gt iny primary acco

Road Initials CLIF Year 19 77

1501-A DEPRECIATION RESERVE—~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

d)

h entries. A

If any entries are made for colums Other credits or Other

state the facts asioning suc lebit bala olumn tb)

int should be ignated

nsisten between the cre

harges ¢ perating

the d

expens

rlumn bits 1o 1

xpenses

EQUIPMENT

(52) Locomotives e

NUpR——

(53) Freight-train ca W———

(54) Passenger-(rain cars —

(55) Highway revenue equipment N—

156) Floating equipment . -

B R L R T ——

(] QRS SRS

(58) Miscellaneous equip

Total equIpment e ,..,_,.___{

e [PV P E——

*Chargeable to sccount 2223

e ————
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1502, DEPRECIATION RESERVE~ROAD AND EQUIPMENT LEASED 10 OTHERS

KOAD

EQUIPMENT

Freight-train car
Passenger-train cars
Highway revenue equipment
Floating nt
Work equipment

Miscellancous equipment

Total equipment

Grand total
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Road Initials CLIF Year 1977

1’_ 1503 ACCRUED LIABILITY—LEASED PROPERTY

ve full particular calle J.1s and debits Any inconsistency between tl redits to the account as shown in column

ind  the (o ope nses should be fully <¥olained
road and equipment leased

L Accrued abilit | sed prope during the vyear
f
: ) ! cpreg is made currently between lessee and lessor,

W in viumn () ar
d no debits or credits to accoun . 785 are made by the iccounting

} 4. Showy y column ( ) ¢ 5 10 1 Account ansing from retirements

HNumna ) show payments A in
xplanat should be given t il entries fumr ) and ) l npany, she in column (¢} the charge 0 operating expenses and in column
(f

1

—— ) show ayments made he lessor in settlement thereof

During The Year

Other

ROAD
(1) Engineering 4
1/2) Other right-of-way expenditures t
(3) Grading ,

(5) Tunnels and subways

o o

(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs

i !
-t 4L

|
|

7 |
{llh) Station and office buldings
1(17) Roadway buildings

j«!x, Water s$1ations ——

C190) N SIS svimniisiiominiumaisiibiiita

(20) Shops and enginchouses

— S— o

——
e ——————

(21) Grain elevators e

<o SO BNNE RS SR ST DA el
S |

(22) Storage warehouses .
(23) Wharves and docks——

(24) Coal and ore wharves — " ;T, PR IRt GRGs? LTINS R tebs:
(23) TOPC/COPC ImMingls . crsicmmimnn EREERCEISRE SN, SO

wew SS TNS ANS (SNE G5 SEE N S S |

|
{
i
|
|
{
|
e
3
’
o
Ei

|
{
|
|

(26) Communication systems ——— | R BSBL W SraEss

(27) Signals and interfocks - e

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines —
(39) Public improvements—C onstruction

(44) Shop machinery”

(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMINT
29 1(52) Locomotives
30 | (53) Freight-train cars
31 |(54) Passenger-train cars

2 1(55) Highway revenue equipment
33 |(56) Floating equipment
34 | (57) Work equipment
35 |{58) Miscellancous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223.
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1605. AMORTIZATION OF DEFE

NSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

ase of road and equipment property | S how columns () to () the b, lance at the close of the year and #il credits and location, and authorization date and number Projects amounting to less than

|
which amortization resery ovided in account N¢ 3¢ yort ) jebits during the year in reserve account Ne o Amortization of defense i $100.000 should be combined in & ringle entry designated “Minor items, each less
jefense proye Road and Equipme espondent. if the A tiza b wopecis—Road snd Equipment | than $100,000

s other than the ledger value stat the investment accout full exg | he information requested for “Road” by ¢ fumns (5) throug's () may be shown | 4. Any amounts included in columns (b) and (), and in column (h) affecting
should be giver | wects amounting to $100,000 or more, or by s agle entries as Fotal road” in line i wperating expenses, should be fully explained

If reported by projec's, cach project should be briefly described, stating kind, |

BASH RESERVE

Balance | Credity | Debits Balance
at close Jring during ] Adjustments at close
yeas of year

L )

| ROAD:

g
— e -

e -

i ;
}
-
1
>
[
}

)

—-—

e —

R iningnnitd

E—

_Total Road
EQUIPMENT:

(52) Locomotives

(53) Freight-train cars e

(54) Passenger-train Cars

(55) Highway revenue equipment e e

(56) Floating equipment —— e

(57) Work equipment

(58) Miscelianeous equipment

L Total equipment -

z-y 10doy (enuut’ peosiey

Grand Total




Year | '77

1607, DEPRECIATION RESERVE-MISCELIANEOLS PHYSICAL PROPERTY

None

1608, CAPITAL SURPLUS

XXXAXN

!
1
'

i

1609, RETAINED INCOME—APPROPRIATED

Retained income~—Appropriated
Credits Balance a1
close of year

{d)

during

»

crty through retained income

Funded debt retired through retained income

Sinking fund reserve

Miscellaneous fund reserves

{ (

Retamed income--Appropr.ated specific ally invested)

Other appropriations (specify)

Total
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Road Initials CLIF Year 1977

1701. LOANS AND NOTES PAYABLE

Uwve particulars of the various creditors and the character of the transactions involved i the current lisbility account No. 751, “Loans and notes payable

List every item in excess of $100.000, giving the information indicated in the column headings

For creditors whose Mlances were severally lees than $100,000, & single entry may be made unde: 3 caption “Minor accounts, each less than $100.000

Entries in columns (5) and-(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
owtstanding at the close of the year

Name of creditor Character of liability Date of Date of Rate of Balance at close Inierest accrued Interest paid
or of (ransaction 1ssuc maturity mterest of year during year during year
da) ib) (¢) {d) L2 o » in

None

et ——————— enp————— - . - — Bt ———

TE———

Total None

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in defaulr.” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (A) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
st the close of the ye

Reason for nonpayment Date of Rate of Total par value interested accrued Interest paid
Name of security at maturity matur. y interest Actually outstanding during year during year
No. at close of year
(a) (b) (@ (e) n (® ()

AT R NS N R S el e | o5

Total None
1703, OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100.000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder. make # full explanation in a
footnote

Description and character of item or subaccount Amount at
close of year
(a (b)

None

. S Total.
. 1704, OTHER DEFERRED CREDITS
Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Ttems less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No. close of year
(a) ()

None

G =N NS W N -
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Road Initials CLIF Year 1977

1902. DIVIDEND APPROPRIATIONS

Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number

s shares on which dividend was declrred and the corresponding rate percent or per share in column () or If any such dividend was payable in

inything other than cash, explain the matter fully in a footnote. 2. If any obligation of uny character has been incurred for the purpose of procuring

funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full

particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3
The sum of the dividends ! lumn (¢) should equal the amount shown in Schedule N 50

i

.

-

e S S

| U0 TF| p—
2001, RAILWAY OPERATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts {ir
Railroad Companies. The proportion of joint traffic receipts belonging (o other carriers should not be included

Any unusual accruals involvirg substantial amounts included in column (b) should be fully explained in a footnote

Amount « Amount of

{ rahway operaling revenues revenue f Class of railway operating reve revenue for

the year for the year
(b) a (b)

TRANSPORTATION—RAJL LINE ! INC I')INIAI

BE.008 - 1

(101) Freight* Dining and buffet

(102) Passenger L Hotel and restaurant

) Siation. train, and boa! privileges

(103) Baggage
\104) Sleeping car I 35) Storage—¥Freight
(105) Parlor and cheir car 37) Demurrage

(108} Other passenger-train Communication

(109) Milk (139) Grain elevator

(110; Switching® (141) Power

(113) Water transfers (142) Rents of buildings and other property

? (143) Miscellaneous -
Total rail-line transportation revente

Total incidemal operating revenue
JOINT FACILITY
(151) Jomt faciliny—Cy
(152) Joumt facriny—Dr -

Total joint facility operating re venue

E—— = = == S - e . Jowl railway operating revenucs
*Report hereunder the charges to these accounts representing payments made to others as follows:

). For 1erminal collection and delivery services waen performed in connection with line-haul transportation of freight on the bar = of freight taciff

rates S——
2. For switching services when performed in connection with line-haul transportation of freight on *he basis of switching tariffs and alle vancer out of freight rates,
ncluding the switching of empty cars in connection with & rEVeUe MOVEMENT e SOt —
3. For substitute highway motor service in lieu of line-haul 11l service performed under joint tariffs published by rail carriers (does no' include traffic moved on
jomt rail-motor rates)
(@) Paymoats for transpostation of persons ..

(b) Payments for transportation of freight shipments
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Road Initials

2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY STRUCTURE TRANSPORTATION—RALL LINF

MAINTENANCE OF EQUIPMENT

GENERAJ

I msurance

VETITE e R

8 of oauiseiss L
!
|

TRAFFI

1,225 | 52 | cazs6) Gemeen joint acitties

i 53 | 2l general expenses

Traffic expense |

i i I _Grand Total Railway Operating Expenses

,7 ( 103' 94) (Two decimal places required.)

Operating ratio (ratic operating expenses tc ating revenue

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during the] 18 that of ownership or whether the property 18 held under lease
heads of the classes of operations 10 which they a peculiarities of titie should be explained in a |

year. Group the properties under the

devoted
Revenue from Miscellaneous operats

re
! The totals of columas (5}, (¢}, and (d} sh agree with
|
!

535, "Taxes on miscellaneous operating property

Year. If not, differences should be explained in

In column (a) give the designation used in the respondent’s records and the name of the towr
r city and State in which the property or plant is focated, stating whether the respondeat’s title
Designation and location of property or plant, character Total revenue Total expenses

during the year during the year

Line l
(Acer 502) (Accr 534)

N¢ of business, and title under which heid

(b) (c)

Total

Railroad Arnual Report R-2

the

CLIF

17,862
1,766
1,194

20,822

424
12,882

14,235
81,501,

r other incomplete title. All

of accounts Nos. 502

Account for the

Total taxes appli
cable to the year
{Acct S35

(d)




Road Initiats CLIF Year 1977

2101. MISCELLANEOUS RENT INCOME

Description of Property I
T f g | Name of lessee A mount
Location ! | of rent

(b) (d)

|
t
|
]

None

Expenses Net

and other miscellanenus

deductions

#wﬂombgnrq-—

i None

2103. MISCELLANEOUS RENTS

Description of Property Amount
Name of lessor charged 1o

Location ncome
(b (c) (9

N . Y T S

2104, MISCELLANEOUS INCOME CHARGES

Description and purposc of deduction from gross income
(a)

O 09N AW N -

-
=

Total
Railroad Annual Report R-2




2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income
or income | or loss
(a) (b) (d)

N WL B W N -

Total

2202. MILEAGE OPERATED (ALL TRACKS)t 2203. MILEAGE OPERATED—BY STATES
CGive particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which Line Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks.
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

Operated | Operated
Proprietary under under Total

companies contract trackage operated
rights
(a) () (e) n ® ) (c)

Operated | Operated
Proprietary under under Total

companies contract trackage nperated
rights
(e) o (@

Single or first main track 3,70 “f 3. 704
Second and additional main tracks

Passing tracks, cross-overs, and
turn-outs
Way switching tracks 1,342 2342l North Carolina 341 1,342
Yard switching tracks
Total 4 2 0461~ 3 046 i L Total 5 2 046 5 1046
Show, by States, mileage of tracks owned but not operated by respondent: First main track, None
i industrial tracks, None ; yard track and sidings, None
Road is completed from (Line Haul Railways only)* Cliffside, N, C. w Avondale, N. C.
Road located at (Swithing and Terminal t‘ogganies only)* TSSO ES
Gage of track ft. in. 2219. Weight of rail =0U-8)
Kind and number per mile of crossties 02k F Pine Approx. 2800 - 3000
State 1rumber of miles electrified: First main track, None ; second and additiona! main tracks, None
None : wai’ switching tracks, None ; yard switching tracks,
Ties appliedin reﬁlacement during year: Number of crossties, ._____2 ; average cost per tie, $ 8.60
bridge ties, . 2OR€ ____ : average cost per M feet (B. M.), § None

. Rail applied in replacement during year: Tons (2,000 pounds), .___2;2__.; weight per yard, 85 ; average cost per ton, § 135.00

; second and additional main Lracks.None

; total, all tracks, None t
Dol

Total distance, miles,

.

sjeniu] peoy

Ib. per vard.

JdITD

; passing tracks,
cross-overs, and turn-outs,

i numberof feet (B. M.) of switch and

Z-¥ Moday jenuuy peosjiey

* Inseri names of places. tMiieage shouid be siaied 1o ihe nearesi whole mile.




Road Initials CLIF Year 1977
{.4-,__‘,,“
! 2301. RENTS RECEIVABLE

ad equij

2302, RENTS PAYABLE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor wount during year Amount during year

(h)

———— Jr e —————————

i i SRS SN PSS ARG S, KB S

S— e —————————— -

AR SR SRS SRS s . et

S —

None

Total S— ol Total —

e ————————

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact.
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1408, EMPLOYEES, SERVICE, AND COMPENSATION

*2
ireasuren

without compens

4,160 | 18,613
b, 480 | 18,613

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

Gasoline

gallons)

Freight

Passenger

Yard switching
Total transportatior

Work train

2,902
1,625

Grand total

Total cost of fuel*

i

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in (he accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

service
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Road Initials

CLIF Yesr 1977

P

[ 1501. COMPENSATION OF OFFICERS, DIRECTORS, ET¢

|

sow salary before each change ss well

m more than one (TENSPOTIATION

changed during the year sh
receives compensation fre

not ¢ from a subsidiary mpany

Give the name, position, salary and other compensaiion Suc h 23 bhonus, COMMISSION g { an ndividus! was
£ the five persons named in Se 5 If an officer, Juector, &%

tions 5 and 6 of Schedule 101 of this  of yesr

reward. or fee, of cach
1o whom the respondent paid the largest am whether 8 subndiary reference to ths fact
r and above

report wunt during the yesr covered by ths report ompany
incutred 1 should be m sde if his aggregste mpe nsation aMounts t $40.000 or more and the dewail as i«

ss compensation for

green { pAsSE SETVICE OV NECEIsAry cIpenses

discharge of duties, and 0 additson, all her officers. dure s pensioners, of employees f  division of the salsry should be stared By salary (colums s meant the annysl rate &t which

milarly pawd $40.000 or more 1 more convenient, this s hedule an employee 18 pad cather than the samount actually pad for & part of a year when the salary
10 per ¢ other percent) reduc

shown hanged A

tion 1% made. the net rate and not the

any whom the respondent s
he filled out for & group of companies asidered 38 one system and
of the princips mpany n the system, with references thereto i
ompames. Any large ther mpve nsatic should be esplamed

Other compensarion

furing the yeas

2501, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

com oitiecs, bureaus, boards and other orgamizations mainia ned jomntly by railways shali also

fees. retaners. commissions, gifts,
{ these kinds of payments should not be undersiood os

s any | he acluded. The enumeration
ther paymenis for services not excluded below

In the form below give information concerning payments.
pensions, subscriptions. allowsnces for eapenses.

of $20.000 or more during the year 1o any | 1 luding
committee. or any person {other than Yo he exciuded are Rent of buildings or other property, faxes paysbie 1o the Federal, State

f ¢ tocal Governments, payments for heat, hight, power. telegraph, and telephone services, and
sAul tariff charges or for the interchange of equip-
ich both as to their nature and

contributions, assessments. bonyses.
form of payments amounting in the aggregale

COrpOTRLIon, INSUIUGION, ASSOCIALION firm, parinership
one of respondent’s employees covered in schedule 2501 in this annual report) for services «
donation, except that with respect o contributions under $20.000 which are made m
at in payment for the performance ¢ f sery ment by
| amount may reasona

payments to other carriers on the basis of ls
etween carriers, as well as other payments for services wh
bly be regarded as oridinary connected with the routine Nperation. mein-
tenance of construction of & railroad byt any special and unusual payments for services should
be reported Payments of $20,000 or more 10 OfgaAnIZations maintained jo' itly by railways with
other railways are not 1o be excluded even if thew services are regaried as routine

if mote convenient, this schedule may be filled out for 3 group of rosds considered as one
cipal road in the system, with references thereto

a3
common with othe, carriers under a jomnt arrangeme
| be reported, icrespectively of the amount

or 35 8 donation. gach such contribution shal
dormance of the particular serv

wes
if the to1al amount paid by all contributors for the pe

thereof,
ke 18 equal o the sum of $20.000 or more

To be included are. among others. payments. directly ot indirectly, for legal medical.

sing valuauion. accoudiing statistical. Ninancisl education. eateriamment.
defensive. detective, development, research, appramal, regstration, | system and shown only in the report of the prin

snd hospital services. payments for expert testimony and for handiing | in the reports of the other roads
bankers, trust COMPanies. INSUIANCE COM if any doubt exists in the mind of the reporting officer as to the report-ability of any type of

ors. inspectors, | payment. request should be made for a ruling before filing this report

engineering adverts
chariable, advssory
purchasing arc htectural
wage dmputes. snd payments for services of banks,
panies. brokers, trustees. promoters, solicitors. consultants, actuaries, nvestigat

and efficiency engineers FPayments 1o the various railway sSocistions. COmMMISSIONS

Nature of service Amount of payment

Name of recipient

(" (¢}
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= == e }
!
!

2601, STATISTICS OF RAIL-LINE OPERATIONS. |For Road Haul Traffic Only!

wrious statistical items called for concerning the rail-line operations of respondent’s road during the year Motor car nana trailer miles

Give the
Use 150

if anv. should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit

[)Uull\'s as the average weight per passenger and tou ns the average weight of ntents of each head-end

wperated (whole number required)

Frain-miles

Locomotive unit-miles

Train switching
Yard switching
Total locomotive unit-miles
Car-miles
1)’178 " § XXXXX
2,004 2 I s
1,482 | 1,482

P ¢ - y !
3 ),()()4 );(’(",4 XXX XXX

{Loaded freight cars
|Empty freight cars

‘( aboose

| Total freight car-miles

Passenger coaches - XEXXXX

with passenger) XXXXXX

|
[( ombination passenger cars (mail, express, or baggage, elc.,
|
|

{Sleeping and parlor cars XXXXXX
|

il)lr.mg grill and tavern cars AXXXXX

fHud‘cnd Cars —— KXXXKXX

| Total (lines 13, 14, 15, 16 and 17 - " e U E—— . XXXXXX

Business cars o —— XXXXXX

Crew cars (other than cabooses) XX %% %%

Grand total car-miles (lines 12, 18, 19 and 20) ~—— AXXEXX

Revenue and nonrevenue freight traffic

Tons—revenue fresght — o XXXXXX | XXXXXX 3 =t XXXKAX

TORS~RONOVENNE 1OUM L o tem——————————————tl XXXXXX KXXXXX —— ). - XXXXXX
!

Total tons—revenue and nonrevenue freight - — - XXXXXX XXXXXX XXXXXX

Ton-miles—revenue freight — o — S— XXXXXX XXXXXX - XXXXXX

Ton-miles—nonrevenue freight LRI S ! ‘ XXXXXX XXXXXX W XXXXXX

KXXXXX

Total ton-miles—revenue and nonrevenue freight — . - — XXXXXK | XXXXXX

Revenue passenger traffic

Passengers carried—revenue ——— e XXXXX% XXXXXX SU—. KAXXXX

P'AS“‘,nng- miles~—revenue — - --—dq KXXXXX KXXXXX pro—e __QA_, KXXXXX

: SR

NOTES AND REMARKS

j
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2602, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Traffic Only)

Give the particulars ca
| digit codes named in 49 (
! and whether the freigh
Under Order of Decer
separate s hedule supple me
Washington, D .(
Particulan |
holding a pern

& Gross freigh

{Crude petra, nat gas

]

|

Nonmetallic minerals

| Ordnance and accessories
| Food and kindred proc

| Tobacco products

j Textile mill products

| Apparel & other finished

Lumber & wood products, ex

Furniture and fixure

Pulp, paper and allied pr

Printed matier

;’ hemicals and allied products

‘Ptnn\(u". and cosi products

Rubber & miscellancous plastic producits

Leather and leather produc's

Stone, clay, glass & concrete prd

Primary metal products

Fabr metal prd, exc ordn, machy & transo

Machinery, except electrical

Electrical machy. equipment & supplies

Transportation equipment

Instr, phot & opt gd, watches & clocks..

Miscellaneous products of manufaciuring-

Waste and scrap maternials

Miscellancous freight shipments

Containers, shipping returned empty

Freight forwarder teaffic

Shipper Asan or similar traffic —

Misc mised shipment exc fwdr & shpr
Total, carload traffic .

Small packaged freight shipments

20,272 17,591

Total carload & Icl traffic

| 1This report includes a'l commodty L 1A supplemental report has been filed covering | 1Supplemental Report
statistics for the period covered traffic iavolving less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Association inciuding Nat Natyral Products
Exc Except Instrume nts Opt Optical Shipper
Fabricated Less than carload Ordn Ordnance Textile
Fwdr Forwgrder Machinery Petro Petroleum Transportation
Gd Goods Misce llane ous Phot Photographs
Gsin Gasoline

Railroad Annual Report R.2




WITCHING AND TERMINAL TRAFFIC AND CAR STATISTH
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1801, INVENTORY OF FQUIPMENT

INSTRUCTIONS

S OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

800

LOCOMOTIVE UNITS

FREIGHT- TRAIN CARS

mechanica) (R-04, R

r-non- me chanical (R

08, R-09 K

Stock (all §)
Flat—Multi-Je
Flat (all F (ex
i )

Flac TOFC (F

Al other (1 LORO, 1Li90)

Total tlines
wose (all N
18 and 19) S
PASSENGER-TRAIN CARS
NONSELF-PROPELLED

Fotal (lines
capacity)

Coaches and combined cars (PA, PB. PBO. al)

class C. except O3H)

Packor, sleeping. dining cars (PBC, PC, PI

PO, PS, PT, PAS, PDS. all class U, PD) -
AEXXXA

Non-passenger carrying cars (al) class B, CSB,

PSA, A, all class M)

24 Total (lines 21 10 23)mmme nem e i i
Radltoad Annual Report R-2
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Passen

Self

Hereunder state the following

and » changes of the

kquiries

fact. Change mileage

portable in hed yrre

mvenience and nec, 198U

¥ i otherwise, spe

by

ommerce A
docke
All port
{c) dates
All
All lease

sumber or otherwise

rs of road put in

and f beginning oper

et important phys

)

parties, (d) rents, and (¢) othe

4. All agreements for trackage
id)

of parties

merger

{

Al

ierms, rames

nsolidations,

Miles of road -

mstruct

distance berween two peints,

Ratlroad Annual Report R-2

should be

wids acquired or surre

2801

Units Owned

wger- Train Cars ortinued

Propelled R

Company Service Cars

ating Equipment

n tater

ed to the nearest hundre

er authority granted by t

1 ) 1
| )

r paragraphs

reference to such

be

apyf

aban

A y priate

]
J

givin

perat

ations of abandonment

hanges, including herein

1

al
dates,

red, giving fa

rights acquired or svrrender

rer and (¢) other conditi

s, and reor ms effecie

ed

withoui seevia any new

author

INVENTORY OF

Included in

2900. IMPORTANT O}

ents in accordance
urred during t
dth ¢

(

of a mile. If any changes

he mmission in certifi

f section | of the Interst

1] wid in e m

y sh

ig (a) termink (b) lengt

w tracks budt *

gt

all ne

b of terms, (¢)n

h)

ed, giving (a) dates,
ns

d, giving particulars

territory

Investment

ates

ames

leagth «

EQUIPMENT —Conclude

Account, and Lease”

fANGES DURING THE YEAR

¢

Al stocks issu

issued, and describing

give similar

All funded debt issue

a e amounts sued. and de

v de values, also give particu

acquired, (h) date ret

All other f

mportant

pnd all

All changes in
tion given therefor

/ en, state that fact

ase the responde

furing the year, state

All addit

mal matters

include in s repor

of road abandoned

snd stating (4

nt has

fully

Road Initials CLIF Year |

od

From Others

names and () an

" giving and (f)

nsiderat

stocks retired (f any)

purposes for which ssued names of securitie

a consideratior alized, giving (¢) amou

'l

cance le

tua

I i otherwise retired, stat

funded det

par

any

red or d, va smount retired

pancial changes

franchise describing fully (a) the actu

rights

s from

additions 1«

the parts whom acquired, if ne nsid

at sction has been

the reascns therefor

of fact (not elsewhere provided for) which the respoadent n

*If returns under iteris | and 2 inzlude any first main rack owned by respondeni representing new construction or permanent abandonment give the following particulars
Miles

The e “Miles of ruod coastructed” is intended 1o show the mileage of first main track laid to extenc respondent's road, and should not include tracks reloacted and tracks lad to shorten the

‘17 7

Nounts

values

1 (

i (f)
and

£

al con

eration

rried

le

1a)




peoijivy

-3 woday (enuuy

Section 10 of he Clayton

engaged in commerce shall |

commerce, or shall make

to the amount of more thar

corporation, firm, partnersnip

its board of directors or as it
agent in the particular transac

purchasing or selling officer

firm, partnership or associatios

— —

Nature of bid

nave

Schedule 2910

sntitrust Act U L) states (ha

AVE any urities, supplies

any nstructios r mammie

$50,000 Iggregate

president, manager
n wi
iny substa

uniess and except st

Date

Published

(b)

]
1
4

{
1

|

4

e S T T

<+~

R D e e e e B
|

— L OMPETITIVE BIDDING

— CLAYTON ANTITRUST AC)

made with. the b.dder whost

ertatned by mpetive
ommis n
Part

mmerce

tate ( rmerce (
(’i(l
Act

awarded

ederal Regulations

Subjed thi nt e (

irriers

lumn (g) npany

A1 { respondent officers, dir

general man an athhaton t

ate hiled

vith the
MmiIssIon

(f)

None

R

s S S ,.A_____.__+

e o

I he
(

m

bidding under regulan
peciticati

ve Bids thr

ompetit

fav

18 1

luding company

mpan
|

fficer

y

wrable 1

such

be prescribed

for «

awardec

(g)

ugl

pure

4

h

aind

thicer
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VERIFICATION

The foregoing report must be oath of the officer
the oath of the president or ot

chief officer

OATH

North Carolina

uilford

Knows t

wther ord

December 31

Subscribed and sworn
county above named, this

My commission expires

SUPPLEMENTAL OATH

Siaic of North Carolina

Qpilford

County of —

Peter C, Cratale President

makes oath and savys

Insert here the n the affiamt

__Cliffside Railroad Company

that he has carcfully examined ihe foregoing report. that he believes that all statements of fact
said report 1s a correct and complete statement of the business and affairs of the

contained in the sard report are |

truc. and (hat the
tbove-named respondent and the operation of 1s property during

the period of time from and including J?E‘“ar)’l; e 1977 10

and uu!u«hng_,Dec,.e!nbg: 31: 1977

.

Vigr

_ Notary Public

Subscribed and sworn to befare me, a

9 Y
county above named. this / / ot

My commission expires - 1(4/7/4“ /'z ) //, /f‘; v
/

4
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use of Commissior

Corvespondence

1

| Fite number
| { leiter

r telegram

Clerk making
correction
Officer sending letter (Name)

t telegram

ey
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Road Initists CLIF Year 1977
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

—

I Give particulans of changes in accounts Nos. 731, “Road snd equipment property” and 732, ported should be braefly wentified and explsined in 3 fooinote Amounts should be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, usually after permission is obtained from the Com
Accoynts for Rallroad Companies. musion fur exceptions 10 prescribed accounty g Reference 10 such suthority should be made

2. Credit items in the entries should be fully explained when explaining (he amounts repor. *d Re~gondents must not make arbitrary changes (o the

J. Report on line 15 amounts not incledable in the primary rosd sccounts. The items re printed stub or column headings without specific authority from the Commission

Balance at beginning of year Total expenditures during the year Balance at close of year
Entire line State Entire line State Entire line State
(b) (c) 1] (e) J (p

2.895

(1) Engincering m—— - - & B

(2) Land for transportation purposes ...
(2 172) Other right-of-way expenditures S—

9/ 05"
) Grading. ",‘)')) )

5) Tunnels and subways

4,779

) Brigges, wrestles, and culverts
Elevated structures.... —
Ties i i 8,771

) Rails A 55 7 .
Other track material . — __b,l(lQ, e

) Ballast
Track laying and surfacing. . 1},4‘
Fencer. snowsheds, and signs 4
Station and office buidings
Roadway buildings
Water stations ..

Fuel 8180008 e
Shops and engivehouses

Grain clevaton e

Storage warehouses

Wharves and docks e

Coal and ore wharves ...

)} TOFC/COFC teeminaly -
Communication systems ~._.-_..__u_.”._.l...8u5

Signals and interlockers

)T T —— —_

Power- systems

Miscellaneous siructure

Roadway machines

Roadway small tools

Public improvements—C

Other expend R oad

Shop machinery

Powerplant machinery
Other (specify & explain)
Towml expend for road

52) 1

(53) Freight-train cars.

(54) Passanghi-iiah v
(55) Highway revenue eq
(56) Floating equipment
(57) Work

15%) Miscellaneous

Totsl expe : 54,745

(71) Orga 2 .2 94—

(16) 1 during 3,103

(77) Other exp
Total ge ' —

(80) Other el of

%0) C work in progr
Grand 1otal

123,838 123,838
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Road Initials
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REMORT WITH A STATE COMMISSION

CLIF

Year 19 77

2002. RAILWAY OPERATING EXPENSES

| State the railway operating expenses of the respondent for the year, clasmsifying them in accordance with the Uniform System of Accounts for Railrosd Companies
2. Any unususl accruals involving substantinl amounts included in columns (b), (c), (¢), and (f). thould be fully explained in a footnote

Name of railway operating expense
sccount

(a)

MAINTENANCE OF WAY AND STRUCTURES

{2201) Su(wnmrnﬂrn-;
(2202) Roadway maintenance
(2203) Maintaining structures
(2203 1/2) Retirements—R opd

(2204) Dsmantiing retired road properry
(2208) Road Property

Deprecation

(2209) Other maimienance of way expenses

(2210) Maintaining jomnt tracks, yards, and
other facilities—Dr
(2211) Mauinwining joint (racks, yards, snd
her facilities—Cr
Total maintenance of way and
struc -
MAINTENANCE OF EQUIPMENT
(2221) Superimendence
(2222) Repairs to shop snd power
plant machinery —
(2223) Shop and power-plant machinery-
DepreciBtion e
(2224) Dismantling retired shop and power
[ UL TR Y3 1T T T —
(2225) Locomotive fePmifs
(2226) Car and highway revenue equip
[ " P—
(2227) Other equipment rEPRIS
(2228) Dismantling retired equipment —

(2229) Retirementy—EQuipment e .

(2234) EQuipment—-DepreciBtion m o

(2235) Other equipment XPEMIES e

(2236) Joint mainmtencance of equipment ex

Amount of opersting expenses
for the year
Entire line
(b

37,970

S

penser—LDe

(2237) Joint mainienance of equipment ex-

pth.’l

Total maintenance of

6,974

TRAFFIC
(2240) Traffic expe

TRANSPORTATION-RAIL LINE
{2241) Superintendense and dispatching

(2242) Station service

(2243) Yard employ

Name of railway opersting expense

Bccount

(a)

(2247) Operating joint yards and
termnals—Cr

K2248) Train employees

2249) Train fye!l

K2251) Onther train expenses

H2252) Injuries to persons

K2253) Loss and damage

(2254) Other casualty expenses

(2255) Other rail and highway trans

POTIALION eapenses

(2256) Operating joint tracks and

facihines—Dr

1

;,4 2257y Operating joint tracks and
facilities—~CR ——
Yotal transportation—Rail
fine
MISCELLANEOUS OPERATIONS
K2258) Miscellaneous operations ..
(2159) Opersting joint miscellaneous
facilities—Dr -
(2260) Operating joint miscellaneous
facihes—Cy
Total muscellaneous
OpPeraing . ..
GENERAL

(2261) Adminmtration

Fr gL T R ———
(2264) Other general expenses ..
(2265) General joint facilities—Dr ..
(2266) Genersl joirt facilities~Cr

Total general expenses ..

i Amount of
| for the year
Entire fine

(b)

PErRiing €penses

Stare

(e}

T 14,235]

RECAPITULATION

M .

Maintenance of way and struciuces 4.

38,245

6,974

Maintenance of eq

Traffic expenses

1,223

Transportation—Rail line

20,822

0

Miscellaneous operations

Genaral expenses . ..

14,235

Grand total raiiway op

erating € 5pense

81,501

(2244) Yard switching fuel

(2245) Miscellaneous yard expenses

(2246) Operating joint yard and

terminsls—-r

Operating ratio (ratio of opersting expeoses (o operating revenues), v.;glg.g_‘_?é)pernm

(Two decimal places required.)
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE \'()MMISSI()N

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give pacticulars of each class of macellaneom physical property of plant « peraied during the  title i that of ownership or whether the prope.t, i held under lease or other incomplete title
to which they are de All peculiarities of title should be explained in 3 footnote

yeur. Group the properties under the heads of the classes of operstions
The totails of columns (b, fc). and 14} should agree with the totals of accounts Nos 502

voted

In colunn (@) give the designation used in the respondent’'s records and the name of the town ‘Revenue from miscellancous operstions,” 554, "Expenses of miscellancous operations,” and

or city and State in which the property of plant is locsted, stating whether the respondent’s 535, “Taxes on mucellancous operating pruperty” in respondent's Income Account for the
Year. If not, differences should be elplnmd in a footnoie

S S— . : — seatinlns : [
F

Total revenve during | Yol expenses dunn. fotal tanes applicable
» the year
(Acee. 53%)

(d)

Designation and location of property of plant, character of business, and title under which held the year the year
(Accr 502) (Acct 5M)

Toual

e e

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

Class | Line owned Class 2. Line of proprie Cilass 3 Line operated Class ¢ Line operated
1ary companies under lease under contract

Added during Totsl mt end Added during] Towal a1 end Added Totsl 8¢ end Added Tots! at end
year of year year of year during of year during of year
year year
{b) (e) (@ (e) 1] (g (1] i

s
3.704

Miles of road

Miles of second main track —

iMiles of all other main tracks .

IMiles of pussing tracks, crossovers, and turnouts

1,342

IMiles of way switching tracks

Miles of yard switching (racks—

5,046

All tracks

Line operated by respondent Line owned but not
operated by respond-
Class 5 Line operated Total line operated ent

under trackage rights

IAdded during | Total st end | Al beginning At close of | Added during [ Total a1 end
year of year of yemr year yeur of yesar
(13 (] (m) (n) {s} ]

3.704 | 3,704

Miley of rosd
[Miles of second main track

Miles of all other main tracks

Miles of passing tracks. crossovers. and turnouts

Miles of way ing tracks—1

iles of way switching tracks—Other
iles of yard switching tracks—industrial
Miles of yard switching tracks—Other
ANl tracks

© B N v s e w

*Entries in columns headed “Added during the year” should show ael increases.
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302, RENTS RECEIVABLS

Income from lease of road snd equipment

2303. RENTS PAYABLK

Rent for Jeased roads and equipment
juy

None
4

A .

2304, CONTRIBUTIONS FROM OTHER COMPANIES p“l.‘. INCOME TRANSFERRED TO OTHER COMPANIES

T
l
?
l
|
4
4
|

—————————
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Affiliated comp. nies Amounts
Investment

Amortization

Balance

Capiital

urplus

Kevenue

Revenue

Expenses—Railway operating

Of nonoperating property
Depre

Extraordinary and prior period iter

f
Floating equipment :
Freight carried during yvear—Reven ed—Depreci

Reser
Train cars ¢

Operated at 08¢ f
Fuel consumed by motive-power u f

Owned but not operatec
Cost perated

Funded debt unmatured ecu ce Investment

Gage of track Services rendered ¢ ther than employees

General officers. . - 2 |t Short-term borrowing arrangements-compensating balances

Identity of respondent - 2 Special deposits

Important changes during year State Commission schedules

income acce for the year - S - y S tics of rail-line operations

Charges., miscellaneous Switching and terminal traffic and car
From nonoperating property . . 3 | Stock outstanding
Miscellaneous i . ; P Reports
Rent. — — e - . Security holders
Transferred to other companies — Voting power

Inventory of equipmente i SRS Stockholders

Investments in affiliated companies — " - Surplus, capital :
Miscellaneous physical property — sy Switching and terminal traffic
Road and equipment property — R Tax accruals—Railway

Securities owned or controlled through nonreporting [ Ties applied in replacement

and car statistics

subsidiaries . i . — " . Tracks operated at close of
Other.. KT TR TR PR - ! Unmatured funded de

year

Investments in common stock of affiliated companies - Verification

Loans and notes payable ... . - Voting powers and elections

Locomotive equipment — - Weight of rail
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