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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or. in
general, such other things as simple modifications intended 1o make requirements clearer, other minor adjustments, and typo-
graphical corrections.

Page 4. Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on icased property.

Page 5: Schedule 200. Comparative General Balance Sheet - Liability Side

Provision has been made for reporting treasurysstock
Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Acrangements
Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
between carriers and financial institutions

Page 27: Schedule 2001. Railway Operating Revenues
Reference 1o accounts 106, Mail, and 107, Express, rave been eliminated from this schedule.

Page 30: Schedu'e 2202. Mileage Operated (All T racks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, U.C. 20402 - Price $1.76
Stock Number 026-000-01018-7
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Poad Initials CLIT

101, IDENTITY OF RESPONDENT

. Give the exact name* by which the \n}k t vag known in law at the lose of the yeof oo
e A Y -Q _Railroad C::pany

2. State whether or not the rtspundcm made an arnual report tQ Tgl Pﬂw Con ncrgg Commigsion for the preceding year, or for any part thereof. If so, in
& Yes le Railraod Ccmpahy
whai name was such report made? —— == sty A IR L MG S AR PSR R BB
3. If any change was made in the mn{ of the rcs;xmdcm during the year, state all such uh.mgcs and the dates on which they were made —
! On‘:‘

4. Give the location (including street and number, 21( the n}\\amrt?usnm office of the respondent at the close of the year
1ffsi s Nolo

5. Give the titles, names, and officc addresses of all general oificers of the respondent at the close of the year. If there are receivers who re recognized as in the
controlling management of the road. give also their names and titles, and the location of their offices

Line Title of general officer Name and office address of person holding office at close of year
No (a) (b)

President ’ g G
Vice president Leslie W. Gaulden Greensboro, N.C.

Secretary W.H. McNabb liffside, Nelr.
Treasurer — Xq.H. McNabb Cliffside. N.C.

IController o- auditor

Attorney or general counsel ..

iGeneral manager
\General superintendeid —v
IGeneral freight agent—
\General passenger agent —
iGeneral land agent

(Chief engineer

e ® 9 > s W -

sive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b) ()
C.E. Connelly Greensboro, N.C. Term expires at next

Paul Braxton Greensboro, N.C, anmmual stockholders
Leslie W. Gaulden Greensboro, N.C.

mee
is elected

7. Give the date of incorporation of the respondent 1905 8. State the character of motive power used. Diesel Electric
9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name ali. Give reference to each statute and all
| amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details If in bankru éncy. give court of
| Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees N.C. Sect. h. 280 of
| Gen. Assembly Session 1905 Amended by striking out the words (sixty years) and
| inserting perpetual 1965 - House DRH6118 1975 Session - See attached copy.

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers. or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to

| capital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the
Cone Mills Corporation, Greensboro, N.C.

owns more than half of the common stock

respondent, or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like pmculan for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

respondent. and its financing Cliffside Railroad Company has always been operated by its own

organization during existence - construction done by = company force and

fbnanced b issuin%‘short term notes.
* Use the initial word the when (and Snly when) it is a part of the name. and distinguish between the words raiiroad and railway and between company and corporation
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GENERAL ASSEMBLY OF NORTH CAROLINA
SESSION 1975

HOUSE DRHG6]!8

Short Title: Rmend Charter of Cliffside Railroad.

Repr2sentative Hunt of Cleveland.

A BILL TO BE ENTITLED
ACT TO AMEND CHAPTER 280 OF THE PKIVATE LARS OF 1905 SO AS
AMEND THE CHARTFR OF THF CLIFFSTDE PATLPOAD COMPANY.
The S5Seneral MAssembly of North Carolina enacts:

Section |. Section 9 ot Chapter 220 of the Privatas Lawe
of 1905 is herebhy amended by striking the current Section
inserting in lieu thereof a new Section 9 as set forth below:

"Sec. 9. The board of directors shall consist of such members
as the stockholders may prescribe from time to time by tne
bylaws. Directors need not be stockholders of said company nor
residents of North Carclina. - The directors shall be elected at
the stockholders' annual meeting, which is to be heli on such
1ays as the bvlaws of the company shall direct, and ‘they shall
continue 1in office for the term of one year from ani after f{’
date of their election and until their successors are elected ani

accept the duties of office. The board of directors shall choos»

one of their number as president, and in case of deatnh,

resignation or incapacity of any member of the board of directors

luring his tecra of office the said board of directors <hall

choos2 his successor for the unexpired term."




GENERAL ASSEMBLY OF NORTA CAROLNA _ SESSION 1975

———————— e e———— ——— S —

1 Sec. 2 All laws 4nd clauses of laws in conflict witn

2 this act are hereby repealed.

This act shall become effective upon its

House DR#L| |7
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which he was entitled, with respect to secur

Line | holder

No

> of security

| Cone Fills Corp.
| Edith Jenkins
{ Margaret H. Swoon
{ Dr. John J Hunf

Edna Lovo %d]mP
| Elizabeth L. Aj
| M.A. 5earden

| Virginia May Love_
Jesse J. Owens™

‘Wllllam H. 4cuabb
H. Paul Brldg_ e
Hazel H. Iirlg‘g,eg,,,,

{ Charles H. Haynes

| James Hgynes,,
| Robert C. Haynes
| Joe A, Miller
Norma T._ Miller
H.M, Owens _
Janice B. Shi
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show
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107, STOCKHOLDERS

i the respondeat who, at the date x'i

and ¢
of this report), had the  any

stockholders of
tual filng It it
trust. {n the
on page
cernficates and
'k

mg tor ecach his address, the case

right to cast on that date had a 8

of the number of votes to

ities held by him such securities book was not

year, sho

|

Number of

\

Address of security holder

|
| ho
|

e

(b

—t

sreensboro, N.C.

Gﬁgenoborqln_
Charlotte

_Charlotte, N.C.
Cliffside, N.C.
Concord, N.V.A

Greenw;ch SRR

Cléﬁ!gg;;S_C_

Bur;;ngtonj

Cliffside, N. C°,_
Clltf Jaé  N.C.

Monroe; N. [
Norwalk, Cal

BOQI;;~MQ

Cliffside, N.C. _
Cliffside, N.C.

¢ § Criffside., M.k.
->”Ell££§ldgimﬁigi
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Footnotes and Remarks

108. STOCKHOLDERS REPORTS

L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.

Check appropriate box:
[ | Two copies are attached to this report.

hanittad

[ | Two copies will be

(date)

|| No annual report to stocicholders is prepared.

"l("»!‘«\ ‘[l\L
rities (if
he particulars of the
cental imlormaton

f the voting trust

k

1 within suck
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100, COMPARATIVE CENERAL BALANCE SHEET—ASSETS

sec the teat pertaning weral Balance Sheet Accounts o 3 form System of A¢c
supporting schedules on the pages indicated The entries 1n column (<) she uld be restated to olumn
The trie 1 hot luma (a2) should be deducted m those i column (al) in crder Bir onding entries fo

i parenthesis

vdicated

Line Balance at ¢l larct at veginning

of yea
(a)

CURRENT ASSETS

(701) Cash

(702) Temporary cash investments

(703) Special deposuts (p. 10B)

(704) Loans and notes receivable e

-

(705) Traffic. car service and other balances-Dr S s ———

(706) Net balance recevable from ; gents and corductors

—— ]

(707) Miscellaneous accounts rece:, rie

—_—

(708) interest and dividends receivable ——

o ——————inael

(709) Accrued accounts receivable

S SRS

Working fund advances—

Prepayments - SRR

——— ]

Material and supplics e

Other current assits e — - - - SEE——

) Deferred income tax charges (p. 10A)

Total current assets- e P —

84,160 _

ST ——— -

(al) Total book assets ! (al) Respondent's own
at close of year issued included in (al)

) Sinking funds _— ——

Capital and other reserve funds

Insurance and other funds

Total special funds

INVESTMENTS

Investments in affiliated companies 1pp. 16 and 17)

Undistributed earnings from certain investments in account 721 (p. 17A)

Other investments (pp. 16 and 17) —

Raserve for adjustment of investment in securities—C redit e

721, 722 and 723) = » NONE NONE

21

Total investments (accounts

PROPERTIES
Road and equipment property Road - : 63_.696 63 L696
Equipment ;___5_ELJ_1}_S &LL_.]LFS

General expenditures F 5,397 + 5,397

Other elements of MvestMeEnt e

Construction work in progress..

Towl (p 13 S5 12L838 12’,41838

) Improvements on leased property Road

Equipment ———

General expenditures e

Towl (p 12)
Total transportation property (accounts 731 and 732) 123 .838

(733) Accrued depreciation—Improvements on leased property —— Y
(735) Accrued depreciation—Road and ecuipment (pp. 21 and 22) | 45’388)
(736) Amortization of defense projects—Road and Equip (p. 24)

‘4 2

Recorded depreciation and amortization (accounts 733, 735 and 736)

Total transportation property less recorded depreciation and amortization (line 35 less ine 39) 784”’50
1,770
-0=-

770
Miscellaneous physical property less recorded depreciation (account 737 less 738) lL

(737) Miscellaneous physical property

(728) Accrued depreciation - Miscellaneous physical property (p. 25)

____Toul propesties less recorded depreciation and amortization (line 40 plus line 43) 804_220
Note.—~See page 6 for explanstory notes, which are an integral part of the Compar Genersl Bal Sheet.

For compensating balances not legally restricied, see Schedule 202

Railroad Annual Report R-2
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200. COMPARATIVE GENERAL BALANCE SHELT -ASSE S—Continued

Account or iten

Balance at close i Balance a
of year
(a)

(b}

beginning
of year

OTHER ASSETS AND DEFERRED CHARGES $

long-term debt——

Other assets

Upamortized discount on

oy Selorred chaipes (P 28) s imes——

Accumulated deferred income tax charges (p. 10A)
ta

sther assets and de

PRTIDE CRMIPED (ciiiniiieimiiiiaiiitieiit———

PRIEAL ASERYE cmniinisttncinimieismmdsimin
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Road InitialsCLIF Year 19 ¢

RS —

200 COMPARA VIVE GENERAL BALANCE SHEFT ~LIABILITIES AND SHAREHOLDERS' EQUITY
For msiructions covering this schedule. see the text pertain. 1g to General Balance Shee: Accounts in the Uniform System of Accounts for Rai'road Compames. The entries in this balance sheet

should be consistent with those in the supporting scheduies ¢ n the pages indicated. The entries in column (¢) should be restated to conform with the account requirements followed in column (b)
| The entries in short column (al) should reflect tota ok liabilvy at close of year. The entries wn the short column (62) should be deducted from those in column (al) in order to obtain
|
corresponding :ntries for column (B). All contre entrie eunder should be indicated in parenthesis

Line Account or item | Balance at close Balance at beginning
No. ol year of year
(b) ()

751) Loans and notes payabie (p 26)—.

PO R
719 497

) Traffic car service and other balinces-Cr

} Audited accounts and wages payabie

Miscellaneous accounts payable

T R T e OSSR R e e

o o R T T SR SR e RS S S R A S

(757) Unmatured interest accrued

(758) Unmatured dividends declared —

(759) Accrued accounts payable

(760) Federal income taxes accrued

(761) Other taxes accrued - TS

62) Deferred income tax credits (p. 10A) — .

Other current hiabihiies —

Total current hiatahties (exclusive of iong-term debt ¢ue within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Towl ssued|(a2) Held by or
for respondent !

Equipment obligations and other debt (pp. |} and 18) — L

LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total wssued|(a2) Held by or
for respondent

5) Funded debt unmatured (p. 1)

Equipment obligations (p. 14)

Recewvers’ and Trusices securities (p. 11)

Debt in defaul: (p 26) e

Amounts payab.e to a'filiated companies (p. 14)

Total long-term dehe due 2vter one year

RESERVES

Pension and welfare rese-ves k.

BRSRIBEDE PEORIS e

Casualty and other reserves

Total reserves —

"~ OTHER LIABILITIES AND DEFERRED (REDITS

(781) Interest in default

(782) Other liabilities

(783) Unamortized premium on lorgterm debt

(784) Other deferred credits /. 26)

(785) Accrued hability—'_cased property (p. 23)

(786) Accumulated deferred income tex credits (p 10A)

'

Total other habilities and deferred credits NOI\E
SHAREHOLDERS' EQUITY (al) Total ssued | (a2) Nominally

Capital stock (Par or simred value) issued securities

80,060

Caprtal stock issued: Common stock (p. 11)

Preferred stock (p. 11)

Total

Stock hability for conversion

Discount on capital stock

80,000

Total capual stock.—

Capital surplus

(794) Premiuwis and assessments on capital stock (p. 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capual surplus

Continued on page SA

Railroad Annual Report R-2




Pt M ARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDRRS' EQUITY—Cortnued

Reiained income

(797) Retained ncome-Appropriated (p. 25)

71,950
71,950

(798) Retained income— nappropriated (p. 10)

Totwal retained incume

(798.5) Less-Treasury stock

151,950

o)
TOTAL LIABILITIES AVD SHAREHOLDERS' EQUITY . 169,081
Noix.—~See page 6 for explanatory notes, which are sn integral pert of the Compartive General Balance Sheet

Total shareholders’ equiy

Railroad Annual Report R-2




Road ’ln!ll'\

(()\IP\RAIHI GENERAL BALANCE \HI'll—-I'\PI ANATORY NOTES

The notes listed bel w are provided for the purpose of disclosing suppiementary information concerning matters which have an important effect
on the financial cond. on of the carrier. The carrier shall give the particulars called for herein and where there is nothiug to report, insert the
word, “"None | and in addition thereto shail enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generaily accepted accounting and reporting principles, sxcept as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments 1o trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, ss nearly as precticable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premiuin iespondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purc’ <~ options granted to officers and employees; and (4) what
entries have been made for net income or retzined income restricted “nder provisions of mortgages and other :rrangements

I. Show under the estimated a:cumulated tax reductions realized during current and prior years under section 168 (formerly section |24—A)
and under section 167 of the inte rnal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciaiion deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-2i in excess of reco-ded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases .n taxes due to expired or lower allowances for am~riization or depreciation as a consequence of accelerated allowances in
earlier years. A'so, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of wcrease :n future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduc' on in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internai Revenue Code MR ¢ | VS

(b) Estim: ted accumulated savings 'n Federal income taxes resulting from computing book depreciation under Commission rules and wmpu(mb

tax depreciation using the items listed below ——— — —_— % '——~~—”
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Reenue Code
—Guideline lives since December 11, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax urednau!hurucd in the

Revenue Act of 1962, as amended ST S il $__£34

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since chmbc
31, 1969, under provisions of Section 184 of the Internal Revenue Code —— i A__,_

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment snm(yl,?p:mhc
$

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No Amount

& ey

3. As a result of dispute cor cerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

A s
Amount in Accoun Nes. Amount not
dispute Debit Crediz recorded

Item

Per diem receivable i
Per diem payabie

. 3 AXXXXXXX XXXXXXXX g NONE

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts ERC L SR f 4

5. Estimated amount of future earnings which can ' » realized before paying Federai inccme taxes because of unused and available net ﬁralmg

loss carryover on January | of the year following that for which the report is made —— e S.

Railroad Annual Report R-2




Road Initials

360,

in |

of |

Income Account the vear

the
Accounts for Railroad Companies

1. Give the the respondeant fur
ibed

All contra entries hereunder should

accordance vith cules presc in the Uniform System

be indicated in parentheses

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
| footnote
B ki

INCOME ACCOUNT FOR THE YEAR

-
|
|

ccounted for
ccounted for
ibuted earnmings

3. Line
under the
under the
from investments accounted for under the equity metiod. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method

28 includes only dividends from investments
cost method. Line 34 includes only dividends

=

equity method. Line 35 includes the undis

Amount for
current
(b)

year

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

operating revenues (p
ng expenses (p
from

railwiay operations

dx accruals

r deferred tax:s

ay operauing income ... —— -

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit
Rent
Rent

Rent

from locomotives

from passenger-train cars

from tioating equipment

) Rent from work equipment —

Joint facility rent income

Total rent income = . - it

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Del

} Rent for locomotives ——

(538) Rent for passenger-train cars

(539) Rent for floating equipment

(540) Rent for work nent

equij

(541) joint facility rents

balance

balance — i . e e

52,008
45,412
17,576

L Gane . |

9 038 -

10,178

Total rents payable

Net rents (hine 13 less line 20)

Net railway income (lines 6,21)

operatng

(502) Revenues from miscellansous ¢ serations (p. 28)

(509) Income from lease of road and! «quipment (p. 31)

(510) Miscellaneous rent income (p. 2V A

(511 30)

Income from nonoperating property (p

(512) Separately operated properties—Profit —

(513) Diwvidend income (from investments under cost

OTHER INCOME

(514)

Interest income

(5i6) Income from sinking and other reserve fund

517) Release of premiums on funded debt

51%) Contributions from other companies (0 31)

519) Miscellaneous income (p 29) e

Dividend income (from invesiments under eguity only) —

AXAXXX

Undistributed carnirgs (losses) o

AXXAXX

Equity in earnings (losses) of affilhated companies (lines 34,35)

Total other INCOME e AR IR

4,651

3,487

Total income (lines 22,3 R SRR =R ieahs

(534) Expenses of miscellaneous operations (p. 28)
(535) Tawes on miscellaneous operating property (p. 2
29) e,

(543) Miscellaneous re.ts (p

{S44) Miscellancous tax accruals — 8

(545) Separately operated properties—1 oss

MISCELLANEOUS DEDUCTIONS FROM INCOME

e
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Road initials
300. INCOME ACCOUNT FOR THFE YEAR-Continued

Amount for
current year

(h)

Maintenance of investment organization —.

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)
Tota! miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt
(a) Fixed interest not in default

(b) Interest in default

Interest on unfunded debt
A mortization of discount on funded debt

Total fixed charges

Income aiter fixed charges (lines 48,54)
OTHER DEDUCTIONS
(546) Interest on funded debt:

(¢) Contingent interes:

Ordinary income (lines 55,56)
EXTRAORDINARY AND PRIOR PERIOD ITEMS

(570) Extraordinary items—Net Credit (Debit) (p. 9)
59 | (580) Prior period items—Net Credit (Debit)(p. 9)

60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

61 | (591) Provisior for deferred taxes—Extraordinary and prior period period items
!

62 Total extraordinary and prior period items—Credit (Debit)
63

Net income transferred to Retained Income—Unappropriated (lines 57,62)

|

NOTE —See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE

The space oelow is provided for the purpos: of disclosing additiona!
information concernir:g items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in <Cparate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disciosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of itemns
included in accounts 570, “Extraordinary items”, 580, “Prior period
iteias”; and 590 “Income taxes on extraordinary and prior period items™
are to be disclosed .in notes and remarks section below

64

Flow-through Deferral

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

65
66

current year

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

67

ing purposes

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

$

68
69

accrual

Balance of current year's investment tax credit used to reduce current vear's tax accrual $
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

(s

should be indicated by parentheses.

Total decrease in current year's tax accrual resulting from use of investment tax credits $
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Cemmission. Debit amounts in column (b) and {d), and credit amounts in column (c)

| J—

Net income
as reported
(b)

Provision for
deferred taxes

Adjusted
net income

(c) (d)

(10,749)

(10,749)

(_ 2,049)

( 2,043)

15,666

15,666

884,29 Investment Credit taken in 1975

and charged in 1975
605.72

NOTES AND REMARKS

278.57 Less Investment Credit refunded in error by IRS in 1974 and refigured
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I' 3J0S. RETAINED INCOME—~UNAPPROPRIATED

l Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in acco rdance wirn the Uniform System
!«‘I Accounts for Railroad Companies
} 2. All contra entries hereunder should be indicated in parentheses
i Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (¢) all amounts appiicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
! method of accounting.

5. Line 2 (line 6 if debit balance), column (¢), should agree with line 35, column (b), schedulc 300. The total of columns (b) and (c). lines 2 and

6, should agree with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (c)

: Lo
l.h.m Item Retained income-|

buted earnings

Unappropriated (losses) of athili-

ated mpanies

(b

e —— =
Balances at beginning of year SRS Ls_68,516 I)

——  —
-

CREDITS

| |

(602) Credit balance transferred from income _,_,_,___,‘,, e a3 .4_
(606) Other credits to retained incomet ‘ j

B B e

| (622) Appropriations released

———— S S —

Total "

————————e

DEBITS

(612) Debit balance transferred from income EERNGIEE SR AT

e e e—————

(616) Other debits to retained income e S ” ARt (ORI S—
| (620) Appropriations for sinking and other reserve funds

| (621) Appropriations for other purposes
{ (623) Dividends
Total

Net increase (decrease) during year (Line 5 minus line 1) __

Balances at close of year (Lines | and 12)

Balance from line 13 (¢) : : XXXXXX

Total unappropriated retained income and equity in undistributed earn-

ings (losses) of affiliated companies at end of year o : XXXXXX

Remarks

Amount of assigned Federal income tax consequences
Account 6)6
Account 616

XXXXXX
XXXXXX

IShow principal items in detail.
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Road Initals CLIF

1. InSections A and 8 show the particulars called for with respect to
net accruals of taxes on railroad property and US Goverament taxes
32, “Railway tax accruals” of the respondent’s
the

charged to account

Income account for year

|
|
|

350. RAILWAY TAX ACCRUALS

In Section C show an analysis and distribution of Federal income
taxes

A Other than 'S Government Taxes

B. US. Government Taxes

Amount
(b)

Name of State

North Carofina

Amount
(b)

Kind of tax
(a)

Rutherford & Cleveland Co. 854

Income taxes:

Franchise, N.C. 4oy

1,666

Normal tax and surtax

Intangible, N.C. 102

Sales, N.C. 847

v Old-age retirement

Total—Other than U.S. Government Taxes

Excess profits

Total—Iincome taxes

Unemployment insurance

All other United States Taxes

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate ia column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

Particulars

(a)

of Year Balance

4. Indicate in coiumn (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5 The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes——extra-
ordiaary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714,
744, 762 and 786.

Net Credits
(Charges) for
Current Year

(¢c)

Beginning End ot Year

Adjustments Balance

(b) (d) (e)

©

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-2] —

173

"o
[=

Accelerated amortization of facilities Sec. 168 . R.C

o

Accelerated amortization of rolling stock, Sec. 184 LLR.C

L

Amortization of rights of way, Sec. 185 LLR.C.

[N

Other (Specify)

L]
=

(=]
w

[
=)

[}

~

Investment tax credit

1,557 885 *(279) 2,163

Ld
ax

TOTALS

(279) 5,306

1,058

4,527

Notes and Remarks

% 278.57 Investment Credit allowed by IRS in error taken into consideration in 197
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Schedule 202.-  OMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS
Using the following notes as a guideline, show the requtrements of compensating balances and short-term borrowing arrangements. Footnotel
disclosure is required even thougn the arrangement is not reduced to writing

I. Disclose compensating balances not legally restricted, lines of credi: used and unused. average interest rate of short-term borrowing
outstanding a: balance sheet date, maximum amount of outstanding borrowings during the period and the weighte

d average rate of those
borrowings

2. Time deposits and certificates of deposit where not inciuded eisewhere as part of compensating balances should be disclosed

Compensating balance arrangements need only be disclosed for the latest fiscal year

4. Compensatii.g¢ balances under an agreement which legally restricts the use of such funds should be inciuded in Schedule
S, :cial deposits

5. Compensating balance arrangements are sufficiently material to require disclosure o
agreement balances amount to 15 percent or more of liquid assets (current cash balanced,

203, account 703,

r segregation when the aggregate of written and oral
restricted and unrestricted plus marketable securities)
6. When a carrier is not in compliance with a compensating balance requirement that fact should be disc!osed along with stated and possible

sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material
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Scheaule 203.—SPECIAL DEPOSITS

fombined in a single entry and described as "Minor items less thai $10,000

Show separately each cash deposit of $10.000 or more reflected in azcount 703 at the close of the year. Items of less than $10,000 may be

Lmﬁ Purpose of deposit
No
(a)

Balance at close
of year
(b)

Interest special deposits

Dividend special deposits

Miscellaneous special deposits

Total

Compensating balances legally restricted:

|

Railroad Annaul Report R-2




NOTES AND REMARKS

— e S ——

Railroad Annual Report R-2




S3poyyd0is Lq pasosdde pue s10i20p Jo

"*H, - pivog ) $q pazuoyine se siunowe pue asodind M.: 21TIS JONU0I Yons sey QUOYINE HIGRA OU Ji 'SIHILINIIS JO INSS ) 1340 010D Fuiaey “Cue ji GuoYInE NG JGIO JO TIMUCISTIUWO ) PROI[IRY JO PISGH NS W) >n.

—————— e ——

s NS S

RS T omE

v

——

£

il M P B

-

w

»
wnuue

pred Appemoy ~ panidoy 13k Jo MO|d e NpURISING Ajjeuiwon pansst Kjjeuiwon i
- P Aemoe ———— 4 pazuoyIne anp saieqg wadssad

eak Ruisap s anjea swd w0} 1034 jo 38012 18 JuIpUOdss anjea sed w0y T _ylv.-ﬂ
i 10j 20 Aq pray anjea Jed (w0} suoisiacad .-u.v'.:l-.

uonediqo Jo 1210iEyd pue Jwey

PANER (IBRION SHILRIIE JO UOTHUYIP JO _ SHUINDIM SINSNI) PUR BIGAI203Y, ‘(9 ON IUNOIIE Ul 40} PIPIACIA SE LINOD ¥ JO SIIPIO 1apun s32s0U) puv w3 LG

SALLIMNDAS STALSOTUL ANV SHIATIOIN ‘S60

0L9 AANPIS 10j suundnnse! a5 Buipuesino Ajjemoe pue
10 WwawAed pur PINSSI SSAUIQIPUL JO SIDUIPIAD JO strnOINd dai0)

i ,. i 6T

SEm JRAA Y1 JO 01D ) ¥ LIPIOY OIS JO 1IqUING |I0) Y]

JO_pUSpIAIpP 2018 PPOJ_UOT30NJ3SUOD pUB SUTZIUBSJO JOJF pesn 00097 panssi ATEROTETAD T T s v
i = P0IS J0j SUONALINGNS BO PIAIII SILIWIMSUE 10) IRAK A JO 380]> Y e Bupumisine ndiad3s O WNOWY

- o P Ljjenioy

NON i sesndhg

N P

yoors

Jeduou Jo Injea 30OG 10 Infea Jud JO InpRA Iug

R

dNON _s| 000° om § _ JNON )00°08 aoo,oma, 00T ¢

50-C-€

uowuo

) (L]} (] ) ®» ®)

. 1OQWAS Aq (.d. loquis Lq
noas padpagd sanundas pafipad areys 12d
Gnuapy) wapuodsas pansst Apemide  [gnuap)) wapuodsas palednuaIny ipozuoyIny | angea ivg
anjea yoog 1aquiny anjea-sed jo 103 10 Aq pray wunowe 0| 105 Aq pray pue
anjEN AR INOYN A SIIEYS angea 1wy puw pasnbousy

pansst Ajjeunwon

mak jo %01d e Juipumnino Ljjemdy o018 seduou Jo saieys 10 anjea aud Jo Injea seg

@)

ipIzuOyIne
sEm

mse aeq

¥O0IS Jo sse|)

vondwnsse 238 Jurpuvisine
>
% $ITUOGINE 13pI0 £Q UOISSIWIWO ) MY TRYL IUNXD YL 0F AUO UIY) PUR JIIUN PUR SSHUN SIILINGIS AUE JWNSSE JO INSST

MOOLS TVLY) 069

O] 121183 © JOJ NYMEIUN } SIPRW 1Dy IDUIWWO ) AIUIANU] IY) JO BHZ VOIS 1BYL PAAOU 3G PIROYS 1] (LY ANPIYIS SO} SUOLINIISUL
HORIOD PUR panss: £)jomiop SANINIIS JO UOINULIP 10 $A0UI00) Bt suoneuridy > L1wss200u jv ayew pue Jeak Y jo
2501 ay1 1e SuIpLmSino 1wapuodsal 1 Jo SY201S [EIdED JO SINSSI PUT SISFE(D (RIS Y1 FUIIOUED J0) payted st ed oY) A

—®10]

panuddy

P 1821300

P )
unuue
Liumei

jo aeq

_‘.:.:5:: > e

.:ovc.:_a& ay
ut sanuy 3 Aq 105U0d

noas 1y 1uapuodsar ag

21x2 i 01 Kju e SSIUN SHIINDIS 3 uog S USym panssi KJoniov 34 01 PAIIPISUC

E3 € 10) [NMEIUN 1 SRR 1Oy IO ) NEIRINN) sasodind 241 104 $0U00) Wt suotpuEIdd AIeSSIdAU (|8 i pue ‘{|aeredas ansst Yord

GANNLVIWND 18930 Q3ANNS e

Q)

anssy
jo aep
jeunoN

ey 10

= e——————

e | PITUOYINE S OOSSI YoIym 30j asoding

o - v.::.: (ruiwoy 31_3:3 192p papuny

wonedijqo o JaeIeyd pue dwey

j SN0 Y jO Ev.lr ::;.: 1 v: A Yim

20UEPIOIDE U1 INSS JO ANEP 13ye 1ok 00 uey) e Fuumew su e sasudw

pasn 213y Se 1GIp papuny
sonedijqo wawdinba Fuipn(dxa) Jeak 200 wigiim anp 19ap 12410 pue suonuiijgo

wowdinbg | ‘pgL SON SIUNOIOE UI SILIRDIS JO SINSSI SNOiIRA ) jo epndiied aan

ok A1 JO MOPD W paUmIRWIUN 1QIp pIapung. ‘(9

-]

Railroad Annual Report




Road Initiais °

Railroad Annual Report R-2




LIT

Road Initials (

701 ROAD AND EQUIPMINT PROPERTY

I Give particulars
property m leased property
Uniform System of Accounts for Railruad ( ompanies
<

changes during the year in accounts 731, “Road and equipmend

and 31 “Improvements classified in accordance with thel

2 Gross charges during the yesr should include disbursements made for the specific purpose
¥ purchasing, constructing, and equipping new lines, extensions of »id lines, and for additions
and betrerments. Both the debit and credit involved in each transfer, adjustment, or clearance,
hetween road and equipment accounts. should be included in columns (c) and (d). as may be
appropriate, depe on the nature of the item. Adjustments in excess of $100,000 should be

ading

expl ned All changes

Report on line 35 amcints not includable in the primary road accounts. The items reported
sh uid be briefly identified und = *plained in a footnote on page 12 Amounts should be reported
on this line only under special circumstances, usually after permission is obtained from the
Conmission for exceptions to prescribed accounting Reference 1o such authority should be
made when explaining the amounts repe
the

mave ¢ ring the year should be analyzed by primary accounts

wied. Respondents must not make arbitrary changes to
rinted stub or column headings without specific authonity from the Commission

Account

(a)

Credits for Balance at
property retired

during year

Balance at

beginning of during year close of

R0 TN <o iminions Sliemiammbai i

T -+

(2) Land for transportation purposes — .

(2 172) Other right-of-way expenditures —

(3) Grading N——

(5) Tuane's and subways

6) Bridges. trestles. and culverts

!
! (7) Elevated structures

Ty
!

| (9) Rails

Ties

0) Other track materal
| (11) Ballast -
| 2) Track laying and surfacing——

| (13) Fences, snowsheds, and signs
!

{116) Station and office buildings—
l; 17) Roadway buildings

T<i)u Water stations

I‘Wv Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

122) Storage warehouses

(23) Wharves and docks

|
e wharves

| 124) Coal and

(25) TOFC/COFC terminals

(26} Communication systems

(27) Signals and interlockers

(291 Power plants

(31) Power-transmission systems

135) Miscellaneous structures..

!
(37) Roadway machines

310

(38) Roadway small tools

i

(39) Public improve ments-—C onstruction

632

(43) Other expenditures—Road

1,009

{44) Shop machinery

(45) Power-plant machinery

Other (specify and explain)

63,6396

l Total Expenditures for Road ——

93,932

| (52) Locomotives

(53) Freight-train cars

813

54) Passcnger-train cars

(55) Highway revenue equipment

|
|
|

56) Floatng cquipment

(57) Work equipment

(58) M cellancous =au pment

54,745

Total Expenditures for Equipment

71) Organization expenses —

2,294

76) Interest during ConsirUCHion —— ...

77) Otber eapenditures—General

3.103
7

5,397

Total General Expenditures

Total

80) Other elements of investment

(90) Construction work in progress .

Grand Total

123,838

Railroad Annual Report R-2




Annua! Report R

Road

) )
1wk wawdinba jo soue |

|
PAINIOE 15212 ) 1205k wo pred gse) |dinba jo

{ wonsigo wowdmba jo wonrudisaq
L

JO 2RI JUILND WOYS () UWNOD Uy > 9L PUe _3e3k Su0
mba 21 jo 2oumdaooe wodn aoud (2 uONRSQO Y1 AG PAIACD SHUR JO JIQUNU Y1 pur ) jJo $3 2 ' "

» wswdinby
1uawdinba a1 Yorym re 3ond HUNo u ¢) wwnos u pue pareudisap s uone® (go wowdinba

yim
Fuipurisino Jou

inba € siepned

SNOLLVOTIRO INAWAINOA A% GixIA0) INIWGINDT Toe

|
ANO}

2) ‘A ( «)
ek 1eak # reak

o 152100
isasauy | Suunp pansdoe 1sasmu)

e duryeg Puundaq e douvjeg o ey

Auedwod IONPD JO dweN

pa jo » YBnogi wano uwad ) Suunp pan
adosd 30 1503 o pataeyd Wou Uo uawied ISR
ssggnped 3 5 1® MOYS 1RaA Y1 Jo 2301 Yl e

199p ofou  yons Aue §) sauedwo ) N 10} SIWR03IY JO WANSKS wagy A w _sauedy

690 ON WROIDIE Qi HOUIBOD W PIUGIP SE
savedwod pa v 0y wapuodsal ) Aq Aqeded stunowe ay) o srepnonued ing aan

PUR SIRIIDOE 1SIIDHUE IPRIOUT PINOYS (/) PUR (2) SUWAOD W p o1 qeied siunowy

pUEISInG SN (p) BWNpod W umoys Ajareaedas 3q PINOGS 210U 4Oors $a10u AG PIOUIPIAD St 1Gap

STNVAWO) GALVITIIVY O6 TIHVAVY SINWOKWY “1oe

|
|
|

o) "™ )

sinouIn sYORN utew
Wwnoase)

| (gor oN wno> 5oL ON Wn0359) 1999 ] (160 ON Wmo3se) o pue ‘Sisaosses |

nEPIP U 193 PIPUNY parnpewy yns jende y Furygnims p syorn Suissey wwedwod Geaadoad o0 ey
: i

ANVAWO ) ENVE A I AH (ANMO 1OV W

= |

wie & 11 wonrodiod Aseiaudosd pres sy o1 Sununodoe fur Inogivm Juapuodsas _

Y Yra0f 128 ur ) ng WIPL ' wiodion ¢ w gl AQ Pray s suonedhgo
ns apey

0018 Fmpumsino asoym jo o 60 21) Iapuodsa _
syl [0 tuapuodsas syl o1 NOUBLS

osyaos fu o e » uor di0o Gwiaudosd astoeur yoes Supaedas 104 pagred sepnonsed a0 _
|

SHINVAWO ) ANV LIINAONS ToR




Road Initials

GENERAL INSTRUCTIONS CONCERM NG RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, oth>r secured obligations, unsecured notes, and investment advances of
other corporations held by respond nt at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments in
affiliated companies™; 722, "Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interzst credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, uapledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722. “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which niakes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, "Sinking funds™; 7i6, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active.
(2) Carriers—inactive
(3) Noncarriers—active.
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyard<, .xpress service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (e.aer than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telesr . and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compaunies,
manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier cownpanies, even though the securities
held by such companies are largely os entirely those issued or assumed by carriers.

7. By an active cerporation is meant one which maintains an organization for operating property or a.ministering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 . . to 19 i

1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001, 1

NVES

f issuing company and description of security held. e ——
also hien reference, (f any Book valae of amount held at close of year

— e
¥
Pledged Unpledged

(e | o

1002. CTHER INVESTMENTS (See page !5 for Instructions)

Investments at close of vear

Name of issuing company or government and doscniption of security
held. also hien reference, if any Book value of amoun’ held at close of year

Pledged Unpledged
(d) (e)

Railroad Annual Report R-2




Road Initials

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

ose of year

—

Book value of amount held at close

In sirking in- !

surance. and ‘Tnul book value

other funds
® (h)

Bovk value of

Investments duposed of or written
down during year

Dividends or interest
during year

invesiments mede
during year

(1]

Book val Selling price

1] (k)

Amount credited 1o
imncome

+
|
{
|

NONE

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

{a sinking. -
surance, and
other funds

n ®

Total book value

Investments disposed of or written
down during year

Dividends or interest
during year

Book value of
investments made
during year

i

Book value* Selling price

(1)) W

Amount credited to
mcome

W

B

——
+

RO _*,,-,

NONE

10
1

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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Road Initials sy Year 19

NOTES AND REMARKS

I
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Fnitials

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLE ) HROUGH NMONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particuiars of investments represented by securities and advances (including 2. This s hedule should include all securities, open account advances, and other intangible
ceurities issued Or assumed by respondent), and of other intangible property, indirectly owned  property owned or controlied by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or control ed by any other organization or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act, without regard to any question  enabled 1o determine
of whether the companv issun.g the securities, or the obligor, is controlled by the subsidiary 3. Investments in U. S. Treasury obligations may be combined in a single item

Name of issuing company and security or other intangibie thing Total book value of Book value of in- Investments disposed of or written
in which investment is made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year durirg the year

Book value Selling price
(b) (d) (e) N

Names of subsidiaries in connection with things owned or controlled through them

®
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Road Initals CLIF Year 19

1302 DEFREECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in
puting the

Columns (77 ang (e). for each primary account, the depreciation base used in com
depreciation charges for the month of January and in columns (¢} and () show the
depreciation base used in computing the depreciation charges for the month of Decemoer, in
columns {d) and (g) show the composite rates used in computing the depreciation charges for
the moath of December, and on lines 29 and 37 of these columns show the composite pe«
centage for al! road and equipment accounts. respectively. ascertained by applying the primary
Account composite rates to the depreciation base used in computing the charges for December
and dividing the total s smputed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment. used but not owned, when the rents
therefor are included in the reut for cquipment accounts Nos. $36 10 540 inclusive 1t should
include the cost of equipment owned and leased (o others when the renis therefrom are in-
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Comuussion, uxcept that where the

use of component ratcs has been authorized. the omposite rates to be shown for the respective

primary accounts shouk! be recomputed om the December charges developed by the use of
the authoruzed rates. 1 any changes in rates were effective during the year, give full particulars
m a footnote

2. All leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

3. Show in columns (), (). and (g). data applicable to property. used but not owned. when the
rent therefor is included in account No. 542 Report data applicable to improvements to such
properiy, the cost of which is included in account 732, in columns /b), (c) and (d)

4. If the Jepreciation base for accounts 1. 2 1/2. 3. S, and 39 includes nondepreciable
property. a statement to that effect should be made n a footnote

5. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in suppor: of depreciation reserves. Authority for the dis-
continuance of accruals should be shown in a footnote indicating the account(s) affected

Owned and used

Leased from others

Account

Depreciation base

Annual com- Depreciation base Annusi com

At beginning of year
(b}

At close of year

posite rate posite rate
(percent) JAt beginning of year| At close of year (percent)
(c) (4 (e) n (p

ROAD 2,895

(1, Engineering

2,895

(2 1/2) Other right-of-way expenditures
(3)

Grading 2'41055

24,055

(5) Tunnels and subways

4,779

(6)

4,779

Bridges. trestles. and culverts

(7)
(13)

Elevated structures

36

Fences, snowsheds, and signs

36

(16) Station and office buildings

180

(17)

180

Roadway buildings

(18) Water stations

(19) Fuel stations

(20)

Shops and enginehouses

(21

(22)

Grain elevators

Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27)

Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(=]
~

(35) Miscellaneous structures

[
.

(37)

Roadway machines

g
&

(39) Public improvements—Construction

(44) Shop machinery

NN
o W

(45)

Power-plant machinery

~
~

All other road accounts
Amortization (other than defense projects)

3h 70

Total road

EQUIPMENT
(52) Locomotives

53,932

813

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellanecus equipment

08

Total equpment

20,445

Grand Total

(50

Items (3) (13) (39) have

not been allowed depreciation
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1303, DEPRECIATION BASE AND RATES—ROAD

1. Tk.. schedule 1s to be used in cases where the related depreciation
reserse is carried in the accounts of the respondent, and the rent there
S09
(c)

from s included 1n account No

2. Show () and for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned vy the respondent but leased to others. the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for rvad is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

in columns

AND EQUIPMENT LEASED 10

Road Initats CLIF

OTHERS

3. In colume (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

S. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Account

(a)

Annual com-

posite rate

(percent)
(L]

Depreciation base

e ———————t et r———

Beginning of year
(b)

Close of year
(c)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and s'ens

(16)

Station and office buildings
(17)

Roadway buildings

(18) Water stations

(19)
(20)

Fuel stations

Shops and enginehouses

21)

Grain elevators —

(22) Storage warehouses

(23) Wharves and docks.—

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

27

Signals and interlockers ——
(29)

Power plarts
(31)

Power-transmission systems

Miscellaneous structures -

(35)

(37) Roadway machines

(39)
(44)

Public improvements-—C onstruction

Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total

= =
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Road Initials MLIF Year 19 75

i501. DEFRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

i the prriculars called for hereunder with respect to credits und debits to account No owned but not used by the respondent) If any entries are made for "Other credits” or "Other
735, "Accrued depreciation—Road and Equipment.” during the year relating to road and equip debits,” state the facts occasioning such entries. A debit balance in column () or (g) for any
ment owned and used This schedule should not include any catries for depreciation of equip primary account should be shown in red or designated “Dr.”
ment. used but not owned. when the rents therefor are included in the rent for equipment ac 2. If there 1s any inconsistency between the credits to the reserve as shown in column () and
counts Nos 536 10 530, inclusive. It should include entries for depreciation of equipment the charges to operating expenses, a fuli explanation should be given
owned but not used when the rents therefrom are inciuded in the rent for equipment accounts 3 All credits or debits to the reserve representing amortization other than for defense pro-
Nos. 503 1o S07 inclusive (See schedule 1502 for the reserve relating fo road and equipment jects, if a gencral amortization program has been authorized, should be entered on line 28

rCredm to reserve during the year | Debits to reserve during the year
Account Baiance at be- Balance at close
ginning of year | Charges to op Other credits Retirements Other debits of year

erating expenses
(b) (c) (@ (e) n @

Engineering

2) Other right-of-way expenditures —

) Grading

Tunnels and subways

Bridges, trestles, and culverts

Elevated structures

Fences, snowsheds, and signs

Staton and office buildings.—

Roadway buildings

Water stations

Fuel stations

Shops and enginchouses

Gran clevators

} Storage warehouses

Wharves and docks

) Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines SE——

Public improvements—C onsiruction

Shop machinery*

Power-plant machinery*

Ail other road accounts

Amoruzation (other than defense projects).

FOIRE. PO, cociniinpiinniimiisiiaidnsmithii sl

EQUIPMENT

(52) Locomotives

(53) Fresght-train carse—

(54) Passenger-train cars —— .

(55) Highway revenee quipment

(56) Floating equipment .

(57) Work equipment e

(58) Miscellanzous equipment ——

Total equipment o

Grand totale— .

*Chargeable to account 2223
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Road Initials CLIF Year 1975

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

| This schedule 1s to be used in cases where the depreciation reserve is carried in the 2¢c- | penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment
| counts of the respondent, and the rent therefrom is included in account No. 509 owned and used by the respondent)

2. Give the particulars calied for hereunder with respect to credits and debits to account No. 3. If any entries are made for “Other credits” and "Other debits.” state the facts occasioning
| 735, "Accrued depreciation—R osd and Equipment,” during the year relating to road and equip- | such entries. A debit balance in columns (&) or (g) for eny primary account should be shown in
| ment leased to others, the depreciation charges for which are not includable in operating ex- | red or designated “Dr”

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Account beg 3 close of

of year Charges to Other Retire- ) Other year
others credits ments debits

(b (c) {d) (e} ({] (g

ROAD

(1) Engineering
(2 1/2, Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway m.chines

(39) Public impro rements—Construction

(44) Shop machinery

(45) Power-plant machinery

All ocher road accounts

v otal road

EQUIPMENT

(52) Lozomotives

{53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment

Total equipment
Grand total
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Road Initials

Year 19 75

L. Give tull particulars called for hereunder with respect to credits and debits |
to account No. 785, “Accrued depreciation—Leased property,” during the year |and the charges to operating expenses should be fully explu:ned
relating to road and equipment leared from others, the depreciation charges for

1503. DEPRECIATION RESERVE—ROAD AND FQUIPMENT LEASED FROM OTHERS

which are includable in operating expenses of the respondent

3. Any inconsistency between the credits to the reserve as shown in column (¢)

4. Show in column (e) the debits to the reserve arising from retirements.

S. If settlement for depreciation is made currently between lessee and lessor,

2. Show in column (¢) amounts which were charged to operating expenses, and |and no debits or credits to account No. 785 are made by the accounting company,
in column (/) show payments made to the lessor in settlement thereof. A full {show in column (¢) the charges to operating expenses and in column (f) show
explanation should be given to all entries in cclumns (d) and (/)

payments made ' the lessor in settlement thereof

Account

Balance at
beginning
of year

(b)

Credits to Reserve During The Year

Debits to Reserve During The Year

Charges to
operating
expenses

()

Other
credits

(d)

Retirements

Other
debits

4]

Balance at
close of
year

®

W 3 AW N -

W RN NN NN NN = o o e e omm ome ow- ow e
N WA WN = O VWO O WV EWN=-=O WV

29
30
31
32
33
34
35
36

37

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buldings

(17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators
(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures
(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery*

(45) Power-plant machinery*
All other road accounts

Total road

EQUIPMENT

(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment
(58) Miscellaneous equipment

Total Equipment

Grand Total

*Chargeable to account 2223.
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Road Initials 19

! 1607, DEPRECIATION RESERYE—MISCELLANEOUS PHYSICAL PROPERTY

18, “Accrued depreciation—Miscellaneous physical prope

the fits and debus during the year A

Give particulars of credits
f the year and at the close of the year in the

depreciation was accrued. also the balances at the beginning o reserve for each su
Show in column () the percentage of composite rate used by the respondent for computing the amcunt of depreciation credite the a
Each tem amounting 1o $¢ X2 ot more should be stated. items less than $50.000 may be combined in a single entry designated "Minor items, each less than $5¢

s - e T
Balance at Credits | Debus | Balance at Ra

frem
during ! during at close

beginning
of year

of year
b)

(Kind « ¢ ty and location
year

() (e)

1608. CAPITAL SURPLLS
Give.an analysis in the form called for below of capital suprius accounts. In column (@) give a brief description of the item added or deducted, and in column (5) insert the contra account
¢) was charged or credited

stated in column (c), (), or

inumncv o which the amourn!
ACCOUNT NO

Contra -
796. Other

account 794, Premums 98 Paid-m
number and assessments surp'us surplus

wm capital stock

(b) (¢) (d)

NONE

Balance at beginning of year

Additions during the year (describe)

Total additions during the year ARARRK

Deducations during the year (describe)

Total deductions AXRARR

AXXNEX

1609. RETAINED INCOME—APPROPRIATED

NONE

Balance at close of year

Give an analysis in the form called for below of account No. 797, “Retained income—A ppropriated

Balance at
close of year

(d)

Debits

Class of appropriation Credits
during year during year

(b) (¢c)

(a)

Additions to property through retained income

Funded debt retred (hrough ietained income

Sinking fund reserves
Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested)

Other appropriations (specify)

NONE
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Road Initials

1701, LOANS AND SOTES P ABLE

ous creditors and the character of the transactions involved in the current liability account No. 751, “Loans and notes payable

em in excess of $100,000. giving the information indica. d in the column headings
hose balances were sevsrally less than $100,000, a single entry may be made under a caption “Minor accounts.
imns (5) and-(4) should include interest accruals and interest payments on loans and notes payable retired during the year. even though no portion of the issue remained

s
For credit cach jess than $100,000
Entries i ¢
uistanding at the close of the year

Date of Date of Rate of Balance at close Int iest accrued Interest paid

Name of creditor Character of hability
of year Gy ‘ng year during year

or of transaction 1ssue maturity nterest
(b} (¢) ) (e) n

T PRI A T .0 : A |

NONE

1702. DEBT IN DEFAULT

Total

Give paruculars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (4) should include interest accruals and interest payments o~ matured funded debt retired during the year, even though no portion of the debt remuined outstanding

t the close of the year

—

Date of Rate of Total par valye Interested accrued Interest paid
maturity interest actually outstanding during year during year
at close of year
) (e) o

(a)
- —_———d

Reason for nonpayment

Name of security at maturity

NONE _

Total
1703. OTHER DEFERRED CHARGES

Cive an analysis of the above-entitled account as of the close of the year. showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
| 1o @ single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder. make a full explanation in a

footnote

Description and character of item or subaccount Amount at
lose of year
(b)

(a)

NONE

Total
1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year. showing in detail each item or subaccount amounting to $100,000 or more Items less than $100.000 may be combined
nto a single eniry designated “Minor items, each less than $100,000.” In case the character of any item s not fully disclosed by the entires in the columns hereunder, make a full explanation in a

foutnote

Line Description and character of item or subaccount Amount at
close of year
(b)

(a)

L NONE et
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Road Imtals

1902, DIVIDEND APPROPRIATIONS

I Gave particulars of each dividend declared. Foi par value «r nonpar stock, show in column (d) the respective total par value or total number
ot shares on which dividend was declared and the ¢ irresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a foonote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote 3

The sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

Rate percent (par Total par value of
value stock) or rate per stock or tote. number Dividends
share (nonpar stock) o shares of nonpar faccount
ich dividend was declared - - stock on which 623)
Kegular dividiend was declared Declared Payable
(d) (e) n g

e———————— e — —

2001. RAILWAY OPERATING REVENUES

I State the railway operating revenues of the respondent for the year. classified in accordance with the Uniform System Accounts for
Railroad Companies. The proportion of joint tra'fic receipts i< 'onging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fuily explained in a footnote

Amount of
Class of railway operating revenues ey g ¢ Class of railway operating revenves revenue for
for the year
(a) (b)

TRA SSPORTATION—RAIL LINE INCIDENTAL
(101) Freight* 1 (131) Dining and buffet
(102) Passenger’ (132) Hotel and restaurant —
103) Baggage (133) Station, train, and boat privileges.—
(104) Sleeping car (135) storage—+reight
(105) Parlor and chaw car ! (137) Demurrage
(10%) Other passenger-train (138) Communication
109) Mk ! (139) Gran elevator
(110) Switching® (141} POWRE ccinsamimsiipiminsrts it
(113) Water transfers (142) Rents of buildings and other property

(143) Miscellaneous - s psmianiiialie

Total rail-bine transportation revenue

Total incidental operating revenue
JOINT FACILITY
(151) Jonnt facilny—Cr

(152) Joimt facilivy~Dr o

Total yont facility Operating revenue .

i e . N " — __Total railway operating revenues oo ___

*Report herennder the charges to these accounts representing payments made to others as follows

For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tantf

mes S— . e —— SIS LS

2. For switchir g services when performed in connection with line- hau! transportation of freight on the basis of switching tariffs and allowances out of freight rates,
including the switching of empty cars in connection with a revenue movement — S

3. For substitute highway motor service in lieu of line-haul rail service performed under jont tariffs publish:d by rail carniers (does not include traffic moved on
joint ral- motor rates)

(@) Payments for transportation of persons .

(h) Payments tor transportation of freight shipments

Railroad Annual Report R-2




Road Initials Year 19 75

2002, RAILWAY OPERATING EXPE

I. State the railway opeinting expenses of the respondert for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies

2 amounts included in column (b) should be fully explained in a footnote

Amount of

PErating expenses operating expenses

for the year for the year
(b) : (b)

Amount of

Name of railway perating expense account

i

'

MAINTENANCE OF WAY STRUCTURES TRANSPORTA [TON—RAIL LINE

> A e v B ot i S g _T__h._ﬁ TS ‘ (2241) Superintendence and dispatching
4

(2242) Station service..

(2202) Roadway maintenance

(2203) Maintaining structures. (2243) Yard employees

(2203%) Reurements—k i G . I | (2244) Yard switching fuel

i —

(2204) Dismantling retired road property (2245) Misceliancous yard expenses

(2246) Operating joint yards and terminals—Dr

(2208) Road property—Depreciation e il

(2247) Operating joint yards and terminals—Cr

(2209) Other maintenance of way expenses —

(2248) Train employees

! (2210) Maintaining joint tracks, yards and other facithties—Dr
|

(2249) Train fuel

(2211) Maintsining jomt tracks, yards, and other facilities— r

Total mantenance of way and structures (2251) Other train expenses

MAINTENANCE OF EQUIPMENT 3 2252) Injuries to persons

(2253) Loss and damage

(2221) Superitendence e e il

(2222) Repairs to shop and power-plant machinery — (2254)" Other casualty expenses

(2255) Other rail and highway transportation expenses

(2223) Shop and power-plant machinery—D=preciation ——

(2224) Dismantling retired shop and power-plant machinery — (2256) Operating joint tracks and facilities—Dr

(2257) Operating joint tracks and facilities—Cr

(2225) Locomotive repairs — PP SOt

(2226) Car and highway revenue equipment repairs — Total transportation—Rail line

MISCELLANEOUS OPERATIONS

(2227) Other equipment repairs

(2258) Miscellaneous operations

(2228) Dismantiing retired equipment
(2229) Retirements—Equipment (2259) Operating joint miscellancous facilities—Dr

(2260) Operating joint miscellaneous facilities—Cr

(2234) Equipment—Depreciation

GENERAL

(2235) Other equipment expenses e ————
(2261) Administration .
(2262) Insurance 572
2,209

(2236) Joint maintenance of equipment expenses—Dr

(2237} Joint maintenance of equipment expenses—Cr

(2264) Other general cxpenses —.

Total maintenance of equipment

(2265) General joint facilities—Dr _

TRAFFIC

(2240) Traffic expenses (2266) General joint facilities—Cr

10,971
45,412

Total general expenses

Grand Total Railway Operating Expenses

- pe.cent. (Two decimal places required.)

Operating ratio (ratio of opera ing expenses to uperatng revenues), —

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant opesated during the| is that of ownership or whether the property s heid under lease or other incomplete title. All

year. Group the properties under the heads of the classes of operations to which they are| peculiarities of title should be explained in a footnote
g I The totals of columns (), (¢), and (d) should agree with the totals of accounts Nos. 502,

Revenue from Miscellaneous operations.” 534, “Expenses of miscellanevus operations,” no
335, "Taxes on miscellancous operating property” in respondent’s income Account for the

devowed

In column (@) give the designation used in the respondent’s records and the name of the town
or city and State in which the property or plant is located, stating whether the respondent’s title | Year If not, differences should be explained in a footnote

Designation and location of property or plant, character

of business, and title under which held

Total revenue
durirg the year
(Acct 502)
(b)

Total expenses
during the year
(Acct 534)
(c)

Total raxes appli-
cable to the year
(Acct. 535)
(@

NONE

IWRT § 3 emELUR N R
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r

2101, MISCELLANEOUS RENT INCOME

Description of Property
S — —— - Name of lesses

Locaton

(b (¢)

i

|

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses
receipts and other
deductions
(b) {c)

Net
miscellaneous
income
(d)

kxqamuuw-—

NONE

2103. MISCELLANEOUS RENTS

Description of Property

Name of less
Location
(b) (c)

Amount
charged to
mncome
(d)

kxﬂ?‘ﬁ&'dN—

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deducticn from gross income
(a)

Amount
(b)

10

Interest on 1374 Federal Income Tax

54

Toial

Railroad Annuz! Report R-2
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Road Initials

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Ruoad leased Location Name of lessee Amount of rent
during year
(a) (b) (c) {d)

Total

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased

(a)

Location

(b)

Name of lessor

(c)

Amount of rent
during year
(d)

NONE

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(b)

Name of transferee

(a)

Amount during year

(b)

Total

NONE

Total

NONE

2305. Describe fully all liens upon any of the property of the respoadent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of ths property of the respondent at the
close of the year, state that fact
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2401. EMPLOYEES, SERVICE, AND TOMPENSATION

I Give particulars of the sverag: number of employees of various classes in the service of 4. I any o th wral officers served without compensation or were carcied on the payrolls
the respondent, of service rendered by such employees, and of compensation paid therefor | of arother comps .y, those facts should be stated in a footnote
during the year. Employees are (0 be counted and classified and their service and compensation 5. ifany compersation was paid or is payable under labor awards of the current year, include
reported in accordance with the Commission’s Rules Governing the Classification of Railroad | the amount anplicable to the curreat year in column /d) and show the portion applicable to
Employees and Reports of their Service and Compensation, effective January 1, 1951 wior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor

2. Averages called for in column (b) should be he average of twelve middie of-month | awards are intended to cover adjustments resulting from the decisions of Wage Boards and
counts. voluntary awards by the respondent incident . hereto.

3. Pensioners rendering no service are not to be included in the count, nor 1s any compen- 6. This scheduie does not include old-age retirements, and unemployment insurance taxes
sation pad them to be included hereunder

Line Average Total
No Classes of employees number of service Remarks
empioyees hours
fa) (b) (o) (e)

1l 480 Pres. & V.Pres. serve

Total (executives, officials, and staff assistants)

Total (professional, clerical, and general) 1 2088 without compensat l?n
Total (maintenance .f way and » ructures) 0 Ce¢.ETreas .Jart tlme

106
Total {maintenance of equipment and stores) 2

Total (transportation—other than train. engine,

and yard)

Total (transportation-yardmasters, switch tenders,

and hostlers)

2,674 8,247

Total (transportation—train and engine) 34\233 lu 2 213

Grand Total 61507 22 .'460

Total, all groups (except train and engine)

22,060

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Rai'way operating expenses” $

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and number of kilowatt-hours for such tractive equipment as was propelied by electricity
motor or other self-propelled rail cars in the service of respondent during the year, and the 2. The ton of 2,000 pounds should be used

A. Locomotives (diesel, electric, B. Rail motor cars (gasoline,
steam, and other) oil-electric, etc.)
Kind of service

Diesel oil Gasoline Electricity Electricity Gasoline Diesel oil
(gallons) (gallons) (kilowatt- ‘kilowatt- (gallons) (gailons)
hours) Fuel oil hours)
{gallons)

n ‘g (h)

Freight

Passenger

I

ooooo]oo

Yard switching

Total transportation

Work train 0

Grand total 2 !L"lu 0
962

Total cost of fuel* XXXXXX XXXXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified. including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are

predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service
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2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission, gift,
reward, or fee, of each of the five persons named in Sections § and 6 of Schedule 101 of this
report to whom the respondent paid the largest amount during the year covered by this report
38 compensation for current Ot past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers, directors, pensioners. w employees, if
any, to whom the respondent similarly paid $40,000 or more. If more convenient, this schedule
may be filled out for a grovp of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any larg: “other compensation” should be explained in a footnote if salary

of an individual was changed during the year, show salary before each change as well as at close
of year. If an officer, director, etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company reference to this fact
should be made if his aggregate compensation amounts 1o $40.000 or more and the detail as to
division of the salary should be stated. By salary (column (c)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary s
changed Also when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown

Line

No. Name of person

(a)

] Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

)

(d)

+—
5 $

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments. fees, retainers, commissions, gifts,
coantributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institutin, association, firm, partnership, commitiee, or any person {other than
one of respondent’s vmployees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-
ices or as a donation, each such contribution shall be reported. irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal 1o the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly, for legal. medical,
engineering, advertising, valuation, accounting. statistical. financial, education, entertainment,
charitable, advisory, defensive, detective, development, research, appraisal, registration,
purchasing architectural and hospital services, payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankors, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors, consullants, actuaries, INVestgators, INspectors,
and efficiency engineers. rayments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included. The enumeration of these kinds of payments should not be undersiood as
excluding other payments for services not excluded below

To be excluded are: Rent of busidings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat, light, power, telegraph. and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carsiers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad. but any special and unusual payments for services should
be reported. Payments of $20.000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

1f any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment, request should be made for a ruling before filing this report

Line Name of recipient
No.

fa)

Nature of service Amount of payment

(b) )

Report R 2
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260 L. STATISTICS OF RA:' -LINE OPERATIONS. (For Road Haul Traffic Only

Give the various statistica! items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by eaca locomotive unit. Use 150
| pounds as the average weight per passenger and four tons as the average weight of conrents of each head-end car.

Item Freight trains Passenger I Total transporta- Work trains
trains ton service
(a) (b) (c) (Ch (er

n

‘
|Average mileage of road operated (whol® number required; : | XXXXXX

| Train-miles
{ Total (with locomotives)

[ Total (with motorcars)

Total train-miles

Locomotive unit-miles
[Road service XXXXXX
‘:Imm switching XXXXXX
f\ard switching XXXXXX

Total locomotive uni:-miles XXXXXX

Car-miles

oaded freight cars AXXXXX

|
!
!
{

L
Empty freight cars XXXXXX
Caboose XXXXXX

|

Total freight car-miles X XXXXXX

{Passenger coaches AXXXAX
l(‘nmbma(mn passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXX

|Sleeping and parlor cars XXXXXX

Dining, grill and tavern cars XXXXXX
Head-end cars XXXXXX

Total (lines 13, 14, 15, 16 and 17) XXXXXX

Business cars AXXXAXX

Crew cars (other than cabooses) XXXXXX

u‘L730 XXXXXX

| Grand total car-miles (lines 12, 18, 19 and 20)
, Revenue and nonrevenue freight traffic

Tons—revenue freight XXXXXX XXXXXX XXXXXX

Tons—nonrevenue freight XXXXXX XXXXXX 1 XXXXXX

Total tons--revenue and nonrevenue freight- XXXXXX XXXXXX XXXXXX

Ton-miles—revenue freight XXXXXX XXXXXX XXXXXX

Ton-miles—nonrevenue freight XXXXXX XXXXXX XXXXXX

Total ton-miles—revenue and nonrevenue freight oo XXXXXX XXXXXX XXXXXX

Revenue passenger traffic

Pnsscngcrs carried—revenue XXXXXX XXXXXX XXXXXX

Passenger-miles—revenue — XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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EAR (For Road Haul Traffic Only)

w8 5 08 G - i M
2602. REVINUE FREIGHT CARRIED DURING THE ¥

ars called for concerning th mmodities carried by the respoudent during the year, the revenae from which is includible in sccount No 101, Freight, on the basis of the 2

v the partx
CFR 12352 by Order of 5 cember 13, 1963, In stating the number of tons received from connecting carriers ic), include all connecting carriers. whether rail or water

pit codes named in
and whether the freight is received directly or indirectly (as through elevators)
2 Under Order of December 16, 1964, traffic involving less than three shippers reportable in any one commodity class may be excluded from this schedule, but must be submitted unbound in a

separate schedule supplemental to this one and marked Supplemental Extra copies of Schedule 2602 may be obtained upon request to the Interstate Commerce Commission, Burcau of Accounts,
| Washington, D.C, 20423 If a supplemental schudule is filed, check the space provided at the bottom of this schedule Supplemental reports will be withheld frcm public inspection
‘ 3. Particulars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic includes freight traffic shipped by or consigned to any forwarder
polding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections

Revenue freight in tons (2,000 pounds)

S

Commaodity

Total
carnied

Received from Gross freight

revenue

Description Originating on

respondent’s
road
(b)

connecting
carners
(c)

(]

(dollars)
(2)

415

11,524

29,853

Farm products —

Forest products

Fresh fish and other marine products

T S — -

Coal

Crude petro, nat gas, & nat gsin

Nonmetallic minerals, except fuels

Ordnance and accessories

Food and kindred products—

Tobacco products

Textile mil) products

Apparel & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fixtures

Pulp, paper and allied products

Printed matter

Chemicals and allied products

Petroleum and coai products

Rubber & muscellancous plastic products

Leather and leather products

B000e, Sy, SI00 B CORMIMD PO ol

Primary metal products

Fabr metal prd, exc ordn, machy & transp

Machinery, except electrical

Electrical machy, equip & suppl

Transportation equip

Instr, phot & opt gd. watches & clocks

P

Miscellaneous products of

wring

Waste and scrap mater

Miscellancous freight shipments

Containers, shipping, returned empty

Freght forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn

>~ ———
/ 9%
Total, carload traffic ” L LG

h

Small packaged freight P

2,152 17,699

Total carload & Ic! traffic

| ISupplemental Report
NOT OPEN TO PUBLIC INSPECTION

[ 1A supplemental report has been filed covering
traffic involving less chan three shippers
reportable in any opc commodity code

| IThis report includes all commodity
statistics for the period covered

ABBREVIATIONS USED IN COMMODITY DESCRIFTIONS

Assn Association lncluding Nat Natural Products

Exc
Fabr
Fwdy
Gd
Gsin

Except
Fabricated
Forwarder
Goods
Gasoline

Instruments

Less than carload
Machinery
Miscellaneous

Opt
Ordn
Petro
Phot

Optical
Ordnance
Petroleum
Photographic

Shipper
Textile
Transportation
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2701, SWITCHING AND TERMINAL TRAY L Ni CAR STATISTICS

[For Switching or Terminal €. apovies  taly|

Give particulars of cars handled during the year With respect to the term “cars handled” it should be atse ve¢ bt vhea applied to swirching operations. the movement of & cat from the point
at which a switching company receives it, whether loaded or empty to the point where it is loaded or unioader de ¢ ed to another connecting line 18 to be counted as one car handled. The
return of a car. whether loaded or empty, from the point where it is 'oaded or unloaded, to the point of delivery 1 10 be ¢ unted as one car handled. No inc dental movement is (o be conside red,
unless such incidental movement involves the receipt of additional revenue. When applied to rerminal operatior . such as union station, bridge. ferry. or other joint facility terminal operatons.
the teim “cars handled” includes all cars for which facilities are furnished

The number of locomotive-mies in yard-switching service should be computed in accordance with account No. 816, “Yard switching locomotive-miles.”

Line ltem Switching operations Terminal operations

(a) (b) )

FREIGHT TRAFFIC

Number of handied earning revenue—loaded

Number of handled earning revenue—emply

Number of handied at cost for tenant ¢

Numt *1 of cars handled at cost for tenant ¢

Num' 'r of cars handled not earning revenue—ioaded

Number cars handled not earning revenue—empty

bandied

Total number of cars

PASSENGER TRAFFIC

Number handled earning revenue—Iloaded

Number handled earning revenue—empty

Number handled 2t cost for tenant companies—loaded

Number of handled at cost for tenant companies—empty

Number of cars handled not earning revenue—loaded

Number of cars handled not carning revenue—empty

Total number of cars handled

Total aumber of cars handled in revenue service (items 7 and

Total number of cars handled in work service

Number of locomotive-miles in yard-switching service: Freight, . passenger,

Railroad Annual Report R-2




2801, INVENTORY

OF EQUIFMENT

INSTRUCTIONS

classes of equipmen: which respondent owned or

ts of equipment purchased, built in company shops, or

othersise acquired

3. Units leased to others for a period of one year or more are reportable in co’amn (i); units

temporanly out of respondent's service and renied 10 others for less than one year are to be

included ir luma (¢). units rented from others for a period less than one year should not be

included in column (). Unuts installed during the year and subsequently leased to others for a
year or more should be shown as added in column (¢), as retired in column (d), and included in
column (i

4. For reporting purposes, a “locomotive unit” is a self-propelied vehicle generating or con
(A

ed as a part of the locomotive unit.) A “self-prop=z!isd _a;

verting energy

tender should be

nto motion, and designed solely for moving other equipmen locomotive

ns < a rail
motor car propelled by electric motors receiving power from third rail o¢ overhead. or internal
combustion engines located on the car itself Trailers equipped for use only in trains of can
that are self propelled

S A

irrespective

are to be included as seif-propelled equ.pment
propelied by diesel internal combustion engines

and whether power

Diese unit includes all units

f final drive @y at times be supplied from an external

conductor. An “Electr unit includes all units which receive electric power from an overhead

contact wire or third raul, and use the power to drive one or more that propel

the velicle. An “Othe u includes all u her than diesel CIrg, e.g. steam gas

turbine. Show the types of other units, service and number as appropriate, n a brief description

sutficient
6 (

tor positive indentification

umn (h) should show aggregate capacity for all units reported in column (g, as follows
For locomotive units, report the manufacturers rated horsepowe ¢ (the maximum continuous
power output fror

the diesel engine or engines delivered to the miain generator or generators

for tractive purposes), or tractive effort o: steam locomotive units, for freight-train cars report
bs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of

the commodity which the car is intended to

the nominal capacity (in tons of 2,000

carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service counting one passenger to cach
berth in sleeping cars

Freight-train car type codes shown in column (2) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to perr v ingle code to represent

several car type codes. Passenger-train car types and service .qvipment car types corress nd to

AAR Mechanical Division designations. Descric ons of csr codes and designz .ons are

published in The Official Railway Equipment Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
ltem service of
respondent
at beginning

of year

LOCOMOTIVE UNITS

— T

Number at close

Aggregate
capacity of

e
Number
i ased to

Number Owned Leased Total in
retired
during

year

Number
added
during

and service of units re

ported in others at
col (g
(See

used respondent

{ +1 )
year e+l close of

ins. 6) year

(¢} ® (h (i

h.p.) |

800 |

| SR

FREICHT-TRAIN CARS

Bux-general service (A-20, A-30, A-40, A-50, all

B (except BOKO) LO70, R-00, R-OI, R-06, R-0O7)

Box-special service (A-00, A-10, BUB0)

Gondola (Al G, J.00, all C, all E)

Hopper-open top (all H. J-10, all K)

wered (1.-5)

Hopper-ce
Tank (all T)

Refrigerator-mechanical (R-04, R-10. R-11, R-12)

Refrigerator-non-mechamcal (R R-03, ROS

ROE, R09, R-13. R-14, RIS, R-16, R-1T)

Stock (all $)

Autorack (F-S, F.6)

Flat (all F (except F-S, F6, F-7,F

L-})

Flat-TOFC (F-7-, F-8)

All other (L-0-, L} 4., LOKO, LO%O)

17

Total (lines § "y

Caboose (all N)

Total (lines '8 and 19) _

AXAXRK

w1111}

PASSENGER-TRAIN CARS
NONSELF-PROPELLED
Coaches and combined cars (PA, PB, PBO, all
class C, except CSB)
Parlor. sleeping. dining cars (PBC, PC, PL
PO. PS. PT

PAS. PDS. all class D, PD)

Non-passenger carrying cars (all class B, CSB,

PSA. A, all class M)

(seating

capacity)

Total (lines 21 1o 23)
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Road Initials

2801, INVENTORY OF EQUIPMENT—Concluded

Urits Owned, Included in Investment Account, and Leased From Others

Units in
service of
respondent
at begin-
ning of
year
(b)

Number
leased to
others at
close of
year

ear Aggregate
capacitv of
vhus reporied
in col (g
(See ins. 6)

Number at close of
Number -
added
during

year

Number
retire 4
during

year

Leased
from
others

4
Total in
service of
responde it
(e+f
()

Owned
and
used

(c) (@ (e) o (h) (i)

Pussenger-Train Cars—<ontinved
Self-Propelled Rail Motorcars

(Seating capacity

Electric passenger cars (EC, EP, ET)

Internal combustion rail motorcars (ED. EG)

Other sclf-propelled cars (Specify types)

Tota! (lines 25 to 27)

Total (lises 24 and 28).

Company Service Cars

e~

Business cars (PV)

Boarding outfit cars (MWX)

]

Derrick and snow removal cars (MWK, MWU, MWV, MWW) ____|

Dump and ballast cars (MWB, MWD)

Other maintenance and service nt cars

quiy

Total (lines 30 1o 34)

Grand :otal (lines 20, 2», .nd 35)

Floating Equipment

Self-propelied vessels (Tugboats. car ferries, etc.)

Non-self-propelled vesseis (Car floats, lighters, etc.)

Total (lines 37 and 3R)

Hereunder state the following matters, numbering the statements in accordance with the in-
iries, and if no changes of the character below indicated occurred during the year, state that

E‘u Changes in mileage should be stated to the nearest hurdredth of a mile. If any changes re-

iportable in this scheduleoccurred under authority granted by the Commission in certificates of

jconvenience and necessity, issued under paragraphs (18) to (22) of section | of the !nterstate

‘ommerce Act or otherwise, specific reference to such authority should in each case be made

by docket number or otherwise, as may be appropriate

I All poactions of road put in operation or abandoned, giving (@l termini (b/ length of road,

land (c) dates of beginning operations or of abandonment.*

2. All other important physical changes, including herein all new tracks built *

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms. (c,

parties, (d) rents, and (¢} other conditions.

4. All agreements for trackage rights acquired or surrendered, giving () dates, (b) length of

terms, (¢} names of parties, (d) rents, and (¢} other conditions.

5. All consolidations, mergers. and reorganizations effected, giving particuiars

names of

Miles of road constructed

distance between two points, without serving any new territory.

2900. IMPORTANT CHANGES DURING THE YEAR

*Uf returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road
The item “Miles of road constructed” is intended 1o show the mileage of first main track laid to extend respondent’s road, and should not include tracks reloacted and tracks laid to shorien the

6. All stecks issued. giving (u) purposes for which issued, (b) nimes of stocks, and () amounts
issued, and describing (d) the actual consideration realized. giving (¢) amounts and (f) values
give similar information concerning all stocks retired (f any)

7. Al funded debt issucd. giving (a) purpos s for which issued, (b) names of securities and fc)
amounts issued. and describing (d) the actual onsideration realized, giving (¢) amounts and f)
values. also give particulars concerning any funded debt paid or otherwise retired, stating fa)
date acquired, (b) date retired or canceled, (') par vaiue of amount retired

%. Al other important financial changes

9. All changes in and all additions to franchise rights. describing fully ‘@) the aciual con-
sideration given therefor, and stating (b) the parties from whom acquired. if no consideraiion
wus given. state that fact

1 In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor.

11 Ali additional matters of fact (not elsewhere provided for) which the respondent may de-

sire to include in its report

S d d
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VERIFICATION
The foregoing report must be verified by tise oath of the officer having control of the accounting of the respondent. It should be verified, also, by
the oath of the president or other chief officer of the respondent, nriess the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken

OATH

(To he made by the officer having control of the accounting of the respondent)

North Carolina

State of
sSs
Rutherford

County of

J Me } C & - T . n
W.H, McNabb makes oath and says that he is Secretary & Treasurer

(Insert here the name of the affiant) (Insert here the official title of the affiant)

Cliffside Railroad Company

of
(Insert here the exact legal title or name of the respondent)
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report
are true. and that the said report is a correct and complete statement of the business and affairs o. (he above-named respondent during the period

of time from and including

January & FENFIRVCRRES | 75(4» and including — Decembgg_a_.l___-,,__,_,_q 19 75

: &7 Lo
# Y; o //) / VZJ/__J_}.__ st i 2 ik

(Signature of affiant)

Notary Public
Notary Pu — in and for the State and

Subscribed and sworn to before me, 4

) /
v /777 /
county above named, this . ——day of LZUY CAN PSR | |

| My commission expires

CAVIA A

(Signature of officer authorized to administer oaths)

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

stte of — North Carolina

Rutherford }“

County of

Lresident

makes oath and says that he is

(Insert here the name of the affiant) (Insert here the official titie of the affiant)

Cliffside Railroad Company

(Insert here the exaci legal titlk: or name of the respondent)

of
that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are trie, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

1975 ‘December 31 75

o and including— 19

the period of time from and including Januarv 1

> o
”
}

/
/Z".'« P2 pe ALl
g L

(Signature of affiani)

NOtary Public in and for the State and

Subscribed and sworn to before me, a

/

dnyo‘./)d Ch 19 /¢

county above named. this

My commission expires

/./'\[,./‘(/(‘ /. _", ‘: {’lr M

(Signature of officer authorized to administer oaths)
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Road In als CLIF

FILL IN THIS PAGE ONLY I} \RE FILING THIS REPORT WITH A STATE COMMISSION

70 . ROAD AND EQUIFMENT PROPERTY

Gave particulars of changes m accounts Now S"Road and ¢ wipnen wperty” and 732 ported should be briefly wentified and explained in a footnote. Amounts should be reported on
Improvements on leased property ‘ d in accordance w.th the wm System of this line only urer special circumstances usually alter permission 15 obtained from the Com
Accounts for Raroad Companies mission for excepions to prescribed accounting Reierence to such authornty should *e made

Credut stems n the ent.es should be fully explained when explaining the wmounts reported Respondents must not make arbitrary changes to the

3. Report on line S amounts not in ludable in the primary road accou s The nems re printed stub or column headings without spec fic authority from the Commission

Balance at beginning of year Total expenditures during the year Balance at close of year

vt ki e ——————————————
Entire line ! State Entire line Staie Entire line State
(a (b) (c) )] (e) o

> . R SARC AT Rt Dy .

2,895

(1) Engineering

(2) Land for transportation purposes

1 Other right-of-way expenditures

Girading

Tunnels and subways .

(6) Bridges. trestles, and culverts

Elevated structures

Ties

Rails

(10) Other track material

(1) Ballast " fivis!

(12) Track laying and surfacing

(13) Fences. snowsheds. and signs

(16) Station and office buildings -

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and cnginehouses

(21) Gram elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

Communication systems

(27) Signals and interlockers

(29) Powerplants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines -

(38) Roadway small tools

(39) Public improvements—C onstyuction

(43) Other expenditures—Road

(44) Shkop machinery

45 Powerplant machinery

Othe " (specify & explain)

Total expenditures for road

(52) Locomotives

(53) Freght-train cars.

(54) Passenger-train cars

{55) Highway revenue equipmer’
1

156) Floatung equipment

(57) Work equipment .

(5¥) Misccilaneous equipment .

oY 745

2,29k
3,103

Total expenditures for equipmend

(71 Organuzation expenses

(76) Interest during construction .4

(77) Other expenditures—General

Total general expenditures

5337

Total S—

(80) Other elements of investment

(90) Construction work in progress .

123,838

Grand total
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Koad Imuals

!

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

| MAINTENANCE OF WAY AND STRUCTURES |

(2201) Superir

2202) Roadwa

Superir

} Repair

(2240) Trai

| 2244) Yard sw

|

2246) Opera

terms

rating ra

! 45) Muscellar

2002, RAILWAY

|
|

MAINTENANCE OF EQUIPMENT

IRAFFIC

capenses

TRANSPORTATION—RAIL LINE

tching.

2243) Yard employ ces

ng fuel
us yard expenses
g joint vard and

Dt

(ratio of operating expenses 1o operatng revenues

places required.)

OPERATING EXPENSES

ss and damage
) Other casualty
S) Other rail an
porta
Operating joint tr

facilities—Dr

|(2257) Operating joint tracks and

facilities—CR - -
Total transportation—Rail
line

MISCELLANEOUS OPERATIONS

2258) Miscellancous operations

Operating join
D
Iperating joint misce
ities—C'r
Total miscellaneous
operaiing
GENERAL

Admimistration

2262) Insurance

[(2264) Other general expenses

65 General joint facithties—Dr
2266) General joint facilities—Cr

Total general expenses

17,064

—— — 44{.__‘ e a——

10,971

RECAPITULATION

Aaintenance

Traffic expznses

Grand total railway op

erating g

12,672

3,964
741}
17,064
10,971}

45,412

All in North Carol]




. - ‘
Road Imtiais CL] Year 19 75

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS R_l'_',l:("ll WITH A STATE (_(__)}‘I:i_l_\?l()\

2003. VMISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of cach class of miscellancous shysical property or plant opsrated during the title s that of ownership or whether the property is held under lease
year Group the properties under the heads of (the classes of operations to which they are de ANl pecuharities of title shouid be cxplaiaed in a footnote
voted The totals of columns (b), (c), and (d) should agree with the to ¢ ;
In colunn (@) give the designation used in the respondent’s records and the name of the town Revenue from miscelluncous operations.” 534, “Expenses of miscellaneo D> tions,” and ‘
or city and State in which the property or plant is located, stating whether the respondent’s 535, “Taxes on miscellaneous operating property” e respondent’s come Account for the |
Year If not. differences should be explained in a footnote

Fotal revenue during Total expenses during nal taxes apphcable
Designation and location of property or plant. character of business. and title under which held the year the year to the year
(Acct 502) (Acct 534) | Acct. 535)

(a) (b) el

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

AR | L A S - . .
Class |: Line owned Class 2 Line of proprie Class 3. Line operated Class 4. L.ne operated

tary companies under lease under contract

Added during Total at end | Added during| Total at end Total at end Added Total at end
year of year year of year during of year during of year
year year
(b} (c) n 'y (h) ]

Miles of road.— . g 3 . 70‘4

eva—

Miles of second main track S—

Miles of ol other main tracks ——

Miles of passing tracks, crossovers. and turnouts

Miles of way switching tracks .

Miles of yard switching tracks—

All tracks

Line operated by respondent Line owned but not
—_——— operated by respond
Class 5 Line operated Total line operated ent

under trackage rights

Added during | Total at end | At beginning At close of Added during | Tetal at end
year of year of year year year of year
(k) o (m) (m (p)

——eeee e e — - S C—

s i TR : 3.704 3.704]

Miles of second muin 11BCK e

Miles of all other main tracks

Miles of passing tracks. crossovers, and turnouts e e

Miles of way switching tracks—Industrial — ] 671

6 Miles of way switching tracks—Other. . - - BZJ_

7 l\dnru of yard switching tracks—1ndustrial

] ‘M.A-'\ of yard switching tracks—Other

9 Al tracks v 5.046

snns headed “Added during the year” should show ner increases
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Road Initials LIF Year 19 7
FILL IN THIS PAGE ONLY IF YOU ARE FlI l\_(. "HIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLE

Income from lease of road and equipment

— = - e ——

Locatnion | Name of lessee Amount of rent

during year
(b)

2303. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent

during yea
(d)

e
]

NONE

Total — . | et s—

aE e
 F
1

—_— —

CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year
(a) (b)

Railroad Annual Report R-2




Aflihated Amounts payable to

Investments n

OMpanics

nortization ot defense projects—Road and equipment owned

ind leased fiom others
Balance

Caputal stock

sheet

Surplus
Car

Changes during the =

statistics - -

Compensating ba and short-ter

ments e
Compensation of officers and directors ——
Consumption of fuel by motive-power units
Contributions fron
Debt—Funded,
In default - SIS,

other companies ———— .

unmatured “ e =

Depreciation base and rates—Road and equipment owned and

used and

leased from others —

Leased to others - S CRE
Reserve—Miscellaneous physical property —
Road and equipment leased from others

To «

Owned and used

thers -

Directors
Compensation of

Dividend appropriations

Elections and voting powers -

Employees, Service, and Compensation

Equipment—Classified

Company service. MR <

Covered by equipment obligations

Leased from others—Depre 1ation base and rates

Reserve - SR R M LS AR o A MRl OB A

To others—Depreciation base and rates

Reserve

Locomotives i ] i A *HSERRETS

Obligations — -

Owned and used—Depreciation base and rates ——

Reserve — ——— S —

Or leased not in service of respondent

Inventory of R s
Expenses—Railway operating—

Of nonoperating property-
Extraordinary and prior period items

Floating equipment

Freight carr :d during year—Revenue
Train cars AT A=A

Fuel consumed by motive-power units

Cost S AR a2 o i

Funded debt unmatured -

Gage of track

General officers

tdentity of

respondent o
Important changes during year
account for the

Income year

Charges, miscellaneous
From nonoperating property
Miscellaneous
Rent e

Yransferred 1o

MBET COMPRARIES oo mimmcismintiimiior

Inventory of equipmento

Investments i affibiated companies
Miscellaneous physical property
Road and equipment property ——
Securities owned or controlled through nonreporting

subsidiaries

Other 6 i

Investments in common stock of affiliated companies _—

Loans and notes payable — ] i

Locomotive equipment st
Mileage operated

Owned but not operated

S, | 7 [ |

Miscellancous—Income
Charges
Physical property
Physical
Rent income
Rents S
Motor
Net

Oath— e et i

propertics ope rated \I\Allllg year

raii cars owned or leased. .

mcome - -— - —

Obhigations—Equipment

Officers—{ ompensation of —— SR

General of corporation, receiver or trustee
Operating expenses—Railway —
Revenues—Railway
Ordinary income
Other deferred credits..
Charges————
InVesiments e
Passenger train cars — s
Payments for services rendered
Property (See Investments
Proprietary companies 2 R AT S LR R W AL S U .
Purposes for which funded debt was issued or assumed ——
CADHAL SIOCR WS SULIROTIIRE o i
Rail

Rails applied in replacement

motor cars owned or leased S

Larlway operating expenses s
Revenues
PER RCCTRII i oot
Receivers’ and trustees’ securities —
Rent
Rents—

Payable

mcome, miscellaneous —

MSCEHRNRDNE e niia

Receivable e

Retained income—Appropriated —

Unappropriated ——
Revenue freight carried during year

Revenues—Railway operating

From nonoperating property o

Road and equipment property—Investment i e
Leased from others—Depreciation base and rates
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