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SPECIAL NOTICH

Financial statements, Schedules

mparative General Balance Sheet

Account numbers 762 and 786 have been added to conform with the provisions of Docket Ne (Sub-No. 2)

Accounting for Income Taxes-Interperiod Tax Allocation (Deterred Taxes). Provision has also been made to report undistributed
i, in accordance with Docket No. 35949 The Equity Method Accorming for
Certain Long-Term Investments in ( tocks

earnings from certain investments in 2

Schedule 300 Income Account for the Year

with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 hav n, the schedule
evised to incorporate interperiod tax aliocation in accordance with the same proceeding. Also, in conformity wity
35949, provision has been made to report equity in earmings (losses) of affily d companies; account 590 has been

read, "Income taxes on extraordinary and prior period items” and a foots wdded 1o show the effect of deferred

as reported in annual reports to the Commission
> 1 S > i1 Yier Vs |
Schedule Retained Income—Unappropriated
This schedule has been revised in accordance with Docket No. 35949

1OA: Schedule 350. Railway Tax Accruals

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 180

Page 17A: Schedule 1003. Investments in Common Stocks of Aftiliated Cor

I his schedule has been added 1o nform with the provisions of Docket N 35949

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402
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tions Concerning Returns In Schedules 1001 and
its In Affiliated Companies
Other Investments
investments in Commq tocks of Affiliated Companies
Securiti Advances, and Other Intangibles owned or controlled Through Nonre
and Noncarrier Subsidiaries
Depreciation Base and Rates—Road and Equipment Owned And Used And Leases ym Others
Depreciation Base and Rates—Road and Equipment Leased to ©(hers
Depreciation Reserve-Road and Equipment Owned And Use
Depreciation Reserve—Road and Equipment Leased To Others
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9. Class of switching and terminal company —

7. Give the date of incorporation of the respondent

1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the r(spondcl% (b) claims “or advances of funds made for the consuucuon of the road and equipment of the
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* Use the initial word the when (and only when) it is a part of the name. and distinguish between the words railroad and railway and between company and corporation
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10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all

amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth dcmls If in bankguptcy, give court of
jurisd.ction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees £
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NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

Stocks

PREFERRED

{ }

108. STOCKHOLDERS REPORTS
B

The respondent is required to send to the Bureau of Accounts, immediately upen preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:

[ | Two copies are attached to this report.

| Two copies will be submitted
(date)

[ X1 No annual report to stockholders is prepared.
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CURRENT ASSETD

SPECIAL FUNDS Total book assets | (a2) Resg

at close of year sed included

INVESTMENTS

PROPERTIES

Road Al S A
[quipmer Q(’, TP
General expenditures

Construction

Total (p

e

) | 4sb 200
|

+

s s -

tal transportation properts

crued depreciation—Road and equipment (pp. 21 and 22 i ‘ZZ’ J ol

tization of defense projects—Road and Equipment (p. 24 4 |

rded depreciation and amortization (accounts 735 and 736) { ] /‘Z
al transportation property 88 recorded depreciation and amortization (line 33 less line 36 I— ,/li,J//- 4 /}/.(“; ;yj
) Miscellaneous physical property . . - : ‘ﬁj:}t st .&j"{a
(728) Accrued depreciation - Miscellaneous physicai property (p. 25 é/}/ ,‘ = )’k/

<&

erties less recorded depreciation and amortization (line 27 plus line 40 /-’,/,(JYL . ’YJ; Z/A
iyt ¥ -

OTHER ASSETS AND DEFERRED CHARGES

199

(741) Other assets

(742) Unamortized discount on long-term debt

743) Other deferrcd charges (p %6)
slated deferred income tax charges (p. 10A

r assels and deferred charges

TOTAL ASSETS

Note~Sec page 6 for explanstory notes, which are an integral part of the Comparative General Balance Sheet.

Railroad Annual Report R-2




CURRENT

LONG-TERM DEBY

Equipment obligations and other debt (pp. !!

LONG-TERM

Funded debt unmatured (p. 11)

Equipment obligations (p. 14)

Receivers' and Trustees' securities (p. 11)

) Debt in default ip. 26)

Amounts payable to affiliated companies (p

Total long-term debt due after one year

Pension and welfare reserves
Insurance reserves
)} Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

interest in default

2) Other liabilitie
Unamort

red premium on long-term debt

Other deferred credits (p. 26)

Accrued depreciation—l.cased property (p
) Ace

cumulated deferred income tax credits (p

Total

Capital stock issued: Common siock (p. |

Preferred stock (p. 11)—

Total

(792) Stock liability for conversion
(793) Discount on capitai stock
Total capital stock
(794) Premiums and assessments on capital stock (p

(795) PSS Rl s 5 0

Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capisl surplus

Retained income—~Unappropriated (p 10)
Total retained income

Total shareholders’ equity

TOTAL

23)

10A)

other Hablities and deferred credits o -
SHAREHCUDERS' EQUITY

Capital stock (Par

Retained income

Retained income-Appropriated (. 25) o

LIABILITIES AND SHAREHOLDERS

LIABILITIES

due within one year

DUE WITHIN ONE YEAR |
! |

(al) Total issued|(a2) Held
| respor

and 14) 1

Total issued|(a2) Held by

DEBT DUE AFTER ONE YEAR :

for respondent

RESERVES

- - SO, .
(ai) Total issued [(a2) Held by or

or stared value) for company

&

i rye | LTV

—

s S A

WIW R

Capiral surplus

25)

J3 2¢y
23 26 |

N7 7N
y2 47,
ki
L3, 72

BQUITY e
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nt tax credit authorized in th
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n in Federal incos 1 rolling s

84 of the Internal

«timated accumulated net reduction of Federal incom

1969, under the provisions of bdec 1} of the Inter

2. Amoun ac ed contingent interest on funded

ybligation

VN

As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as foilows

_As recorded on Pooks
Amount in e *ﬂif"ﬂu{u Wi [P — Amount not
dispute Debit re recorded

s VeHE

Item
Per diem recesvabie

Per diem payable — MEE— v NI, VR RS T AU . RS, eSS R BT Re rd 3
1w | owooooxx | g MOHE

Net amount ———

f net income, or retained income which has to be provided for capy.al expenditures, and for sir kms and

other funds pursuant i 3 lod/

5 Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and 41\‘1114)6( net operagng

VAN P4

loss carryover on January | of the year following that for which the report is made — i — . Wb .M

4. Amount (esumated, if necessary) «

to provisions of reorganization pians, Mmorigages, deeds of trust, or other contracts -

A
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ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOMEF

RENT INCOM}

bala

RENTS PAYABLE

nger-r
ing equipment

quipment

OTHER INCOMEF
Reven
I i

}) Miscellane
) Income from cperating
Separately operated propertie Profit
) Dividend income (from investments under
Interest income
: from sinking and other reserve funds
Release of premiums on funded debt
(518) Contributions from other companies (p. 31)
(519) Miscellaneous income (p. 29)
Dividend income (from investments under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affiliated companies (lines 34 35)
Total other income

Total income ‘lines 22,3

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellancous operatias (p. 28

(535) Taxes on miscellancous opera.ing property (p. 28)
(543) Miscellaneous rents (p.” 29)
(544) Misceilanecus tax accruals

(545) Separately operated properties—i.oss
p prog
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(570)
(580)
(S90))

(59]

NOTE

—dee

narges (lines 5

FIXED CHARGES
Rent for

Interest on funde

I\\l{!

(a) interes

Irterest

on funded debt —

45.54).

OTHER DEDUCTIONS
n fundec
ntingent interest

Ordinary income (lines 55,56) i

AND PRIOR

items—Net Credit (Debit) (p. 9) —

EXTRAORDINARY PERIOD

ITEMS

Extraordinary

Prior period items—Net Credit (Debit)(p. 9) ———

Income taxes on extraordinary aud prior period items—Debit (Credit) (p. 9) —

Provision for deferred taxes—Extraordinarv and prior period period items—.
Fotal extraordinary and prior period items—Credit (Debit)

Net income transferred to Retained Income—Unappropriated (lines 57

page 9 for explanatory notes, which are an integral part of the

Income Account for

Year
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B .
CHCta¢lelrna

lﬂltr ./ < . ¢ ”/L 50
(4 o7 ot 7 4 ~

~J¢(L’A',k~¢’ 4

MFrieg e tetrie .,

S ./,/cix"J

e PS4 6»( (’;

) 7 -
'j,{/\.' - / /“'l 72t e LA(J.," ('(« //44

727 Defcta

Railroad Annual Report R-2




transferr
""L” credaits 1«

retaine

A ppropriations released
. :
| tal -

DEBITS
Debit

balance transferred from incon
Other debits ¢ tained income
Appropriations r sinking and other reserve funds
Appropriations I purposes
Dividends —

Total ; ;

Net increase (decrease) during year®
{ Ildl‘vp!\'p!':.t!cd retained ncome (b) ind equity 1n
(losses) of affiliated companies (¢) at end of
from lire 13 (¢)

unappropriated

Ings

year*
Balance i

Total

retained income
ings (losses) of affiliated companies at end of

and equity

year™ -

Remarks

Account 60¢

Account 616

{ Amount of assigned Federal income tax consequences

R .

|

Amount in parentheses indicates debit balance

Show g

rincipal items in detail

undistributed

car

XXXXXX

XXXXXX

XXXXXX
XXXXXX

Railroad Annual Report R-2




G ove

| oy gfred o &
| Pen e ke lla b £l
sk s At rctlis s

‘.tfé& -~
. e
e, AE €

| 7 20a <

rnme

nt Taxes

\
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L)

FeLO0
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)
|

ount

Ince [axes

Normal tax and

- ,,':,,_"

Excess profits —

Total—Income taxes———

Old-age retirement

Unpemployment insurance —

A mount

(b

All

other

United States

Governme

Taxes

nt taxes

N

To

tal—U.S

)

e = S e

. T SRS S Grand Total—Railway Tax Accruals
1
10 }

(account 532) -

St SR S

Total—Other than U.S. Government l.ucxi_ pa

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
Sined in a single entry under “Other”

2. Indicate in column (b} the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a)

3. Indicate in column (c) the net change in accounts 714, 744, 762

and

reversing in the current accounting period

786 for the net tax effect of timing differences originating and

Particulars of

(a)

—— -

4. Indicate in column (d) any adjustments, as appropriate, including

| adjustments to eliminate or reinstate deferred tax effects (credits or

debits) due to applying or recognizing a loss carry-forward or a loss

carry-back
5. The total of line 28 in columns (c¢) and (d) should agree with the

provision flor

deferred taxes, and account 591, provision for deferred taxes—extra

ordinary and prior period items, for the current year

6. Indicaie in column (2} the cumulative toral of columns (b), (¢), and

|
|
|
!
|
{
{
! .
| total of the contra charges (credits) to account 533
|
|
!

(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786

T Net Credits
(Charges) for
Current Year

End ot Year
Balance

Beginning
Year Balance Adjustments

(d)

Accelerated depreciation, Sec. i67 LR.C.: Guideline lives

Proc. 62-21 e A

pursuant to Rev

BEP SR L AR o o

amortization of facilities Sec. 168 1.R.C

[

Accelerated

(9]

Accelerated amortization of rolling stock, Sec. 184 L.R.C.

L
LS

Amortization of rights of way, Sec. 185 LR.C

Other (Specify)

NN

& W

~N

(%)
>

N
~

Investment tax credit
TOTALS

~N
o

Notes and Remarks

t R-2
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GENERA INSTRUK

Sinking funds
and other fund

dited to inc e. Securities of affiliated companies 4 yortable

es are re table in schedule No. 1002, however, investments included in account Nos

posits required under the governing instrument are to be excluded from this schedule. | { ces reported are plec
particulars in a footrote. For definition of affiliated companies, see the rules governing account No. 721 estments in affiliated comp:q
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos 721, “Investments in affiliated companies,” and 722, "Other investments,” which are depcsited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”, and 717, “Insurance and other funds.”

3. List the investments in the following order aad show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive.
(3) Noncarriers—active
(4) Noncarriers-—inactive
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely o: entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported a¢ “Serially 19— to 19,

11. If the cost of any investment made during the year differs from the boo’: value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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100Z. OTHER INVESTMENTS (S¢
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1002. OTHER INVESTMENTS—Concluded

RERRRSIES

{
1
+
{
i

s
*Identify all entries in this column which represent a reduction in : book value of securities | ymbol and give fu

in each case

|
|
L
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ROAD
Engine
Other
Grading
Tunnels and subways
Bridges, trestles, and
Elevated structures -
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings
Water stations
Fuel stations
Shops and engineh
Grain elevators
‘V"""vl‘ga warehouses
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlockers
Power plant
Power-trans mission sysiems
Miscellaneo 1s structures
Roadway mahines
Public impro«ements—Construction
Shop machine
Power-plant mach.nery ——
All other road accounts ——
Toil! road . I
EQUIPMENT
Locomotives AR
Freight-train cars —
Passenger-train cars —

Highway revenue equipment

equipment ———

(58) Miscellancous equipment

Total equipment

Grand to1al

|

SIREACE SR NIPERINLL CRUEL I (e
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EQUIPMENI

) Passenger-train cars
) Highway revenee equipment

56) Floating equipment

57) Work equipment

58) Miscellaneous equipment

Total equipment

Grand total




ROAD
gineering

Other right-of \ xpenditur

Grading

Station

Roadway buildings
~'\‘|!('( stations
Fuel stations
\r',vx‘x\

Gramn

TOFC/COFC termin
Communicat

Signals ar

Power plants
Power-transmission systems
Miscellanecus structures
Roadway machines

Public improvements—Construction
Shop machinery
Power-plant machinery

All other road accounts

road

EQUIPMENT

Locomotives

Freight-train cars
Passenger-train car

Highway revenue equipment

Floating equipment

Work equipment-

|
+~—t

|

|

1
44—

. ‘

|

|

Miscellaneous equipment

Total equipment

Grand total

|

|

|

|
I
[
|
|
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DEPRECIATION RESERVE ROAD A

ROAD
(1) Engineering 4 /}/Lf4//
Other right-of-way expenditures |
Grading
subways
(6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snowsheds, and SIgns
16) Station and office buldings
17) Roadway buildings
18) Water stations
19) Fuel stations
20) Shops and enginehouses
21) Grain elevators
22) Storage warehouses -
1(23) Wharves and docks.-
24) Coal and ore wharves —
25) TOFC/COFC terminals
26) Communication systems
7) Signals and interlocks
29) Power plants — SRS
31) Power-transmission systems
(35) Miscellaneous structures —
37) Roadway machines
39) Public improvements— onstruction
{(44) Shop machinery* ——
1 (45) Power plant machinery* _
| All other road accounts

Total road ——

EQUIPMENT
:153) Locomotives ——

[(53) Freight-train cars —

(54) Passenger-train cars —

(55) Highway revenue equipment —
(36) Floating equipment —

(57) Work equipment

(58) Miscellaneous equipment —

_Total Equipment e e

| | |
Grand Tots) i g - . ! . i ———

*Chargeable to account 2223,

Railroad Annual Report R-2




[mo] puein

juddinba (€10 |

rt R-

pe

wawdinba snoaurpadst (8¢ ._?.
i

}l.

iuawdinba 104 (£€

judwdinbs Juneojy (9¢

Annual

wawdinba anuaads Aemyfiy (¢6) |97

'
‘)

sied uresl-aa8uassey (po |
—sied urenydaig (g€

= $IANOWO207] (TS

Railroad

INAWLINOA

peOYy [®I0]

Y paels 3 Y uey) 1o
Wwapuodsas 2

dinb3 pue proy—sidalod ,:,,c.x.w

SRR EXSELET] JOWe Yaym

01 JO aseq JO ) M) {2) 01 (¢) su 3D Ul MOYS

SHAHILO WOXA QASVAT ANV QANMO INTWAINOT ANV dVOA—SLIOAMONd ASNA434

1O NOILVZILHONY 5091




4.}.. .2 Z ety (“ =t
/v/l/.(., /(;'a‘.' » /
Ceklle s 77

1609, RETAINED INCOME APPROPRIATED

Total
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IN DEFAULT

+ +

1703. OTHER DEFERRED CHARGES

1704, OTHER DEFERRED CREDITS

|

-
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2001. RAILWAY OPERATING REVENUES

TRANSPORTATION—RAIL LINF INCIDENTAL

JOINT FACILITY

ounts represer




MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

2003




2102. MISCELLENAOUS INCOM}#

N
‘ ‘ L2 72l 72 w > &

Z 200l it o e o ¥ a AN 422

4
- _/’

2103, MISCELLANEOUS RENTS

2104, MISCELLANEOUS INCOME CHARGES

9

f
|
t
._.ilz__._L SIS ¢, [ | [—
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2302. RENTS PAYABLEF

A OALE

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

2305. Describe fully all liens upon any the respondent at the close of the year, and all mortgages, deeds of trust, and other |

instruments whereby such liens were all property subject to the said several liens. This inquiry covers judgment liens, |
mechanics’ liens, etc., as well as liens b: 1 on contrac there were no liens of any character upon any of the property of the respondent at the

close of the year it hat fact
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2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS
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Irain-miles

Locomotive unit-mile

Car-miles

miics i : 11 ravy)
Revenue and nonrevenue freight traffic
freight
reigl
e and nor e freight XXXXXX x L 2 |
freight il 1 (X XXX ! _r)(r‘,-'//'} i
nonrevenue freight
/[5e, I/

revenue and nonrevenue freight

Revenue passenger traffic
> 2 ’
revenue ) ‘ /J',A/) |
g P/ F
venue (X ff[LJ—f J

NOTES AND REMARKS
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J traffy

arload

ckaged freight shipment
| L4 eSS LY Lok

oad & Icl traffic

"4 6
£

supplemental Report

NOT OPEN TO PUBLIC INSPECTION

ommaodity upple ~ntal report has been filed
covered nvolving ‘ess than three shippers
sortable in any o commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
cluding Products
Shipper

Association
Instiuments { D
Ordnanc ¢ Textile

Except
Fabricated Less than ]
Machinery « Petroleun

Misce llaneous Photographi

Forwarder I ransportatior
Goods

Gasoline

Repor
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PASSENGER
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Kailroad




LOCOMOTIVE UNITS

FREIGHT-TRAIN CARS

19

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

ed cars (PA. PB, PBO, all

{ Parlor, sleeping 1 ars (PBC, PC, Pl
PO, PS, PT, PAS, PDS, all class D, PD)
Non-passenger carryin ars (all class B, CSB
PSA, 1A, al

Total (lines

}

NT,

AND LEASED FROM OTHERS

Kailroad
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Passenger-Train Ca Continued

Self-Propelled Rail Motorcars

Company Ser

2900. IMPORTANT CHANGES DURING THE YEAR

*If returns under

Miles of
item “Miles

eNLing new
ad abandon

o extend resp
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OF FQLIPMENT

MISCELLANEOUS OPERATIONS

RECAPITULATION

ITRAFFIC

TRANSPORTATION—RAIL LINF




2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*®




2303. RENTS PAYABLI

Rent for leased roads and equipment

4

4

2304. CONTRIBUTIONS FROM OTHER COMPANIES 12305, INCOME TRANSFERRED TO OTHER COMPANIES

4
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