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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

L. This Form for annual repori should be filled out in triplicate and two
copres returred 1w the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C., 20423, by March 31 of the year following
that for which the = Pl is made. Atienbion 15 espectally directed to the
following provisions of Part 111 of 1he "nterstate Commerce Act

SEC. 11145
penodical, or special reports from water carniers, Jessors * * ¥ {as defined

The Commissiorn. is hereby authorized to require annual

in this section), and 1o prescribe the manner and form m whic such re
ports shall be made 58 gpe
cific and full, true, and correct answers (o all guestions upon which the

lessors

and 10 require from susch carniers
Comunssion may deem information to be necessary . Such annuai reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as ma’ be prescnbed by the Commission, Said anuual reports
shall contmn all the required information for the penod of 12 months end
mg on the 31st day of December n each year, ur
shall \p(‘ul’\ a Gifferent date. and shall be made out under oath and hiled

ess the Commission

with the Commission at its office in Washington within 3 months after the

close of the year for which the repet s made. unless addittons! time be

granted in any case by the Commussion. < * *

SEC
employee, or representative thereof
make 4 report to the Commissy
cific and full
from the time it is lawfully required by the Commission so to do, or to

11909  Any water carrier or other persen, or any officer, agent

who shall willfully fail or refuse to

n as required by this part, or to make

trie, and correct answer o any queston within 30 days

keep accounts, records, and memoranda in the form and mancer pre

scribed by the Commission, or shall willfolly falsify, destray, mutiate, o

book ndence

Kept, of

entries in

alter any report, account, record, memorsndun

CIMTeN

or other document, reguired under this part to be who shall will

fully neglect or fail to r.ake Tull. true, and correct such &

counts. records, or memoranda of all facts and transactions as requred
1

under this pan
rande contrary

or shall willfully keep any accounts, 1ecords

fers of (h

Of Memo

1o the rules, regulations, or o Cammisston

with respect therete, or shall knowingly and willfully file with the Com

mission false
deemed guilty of

any veport, aveount, record, or memorandum, s

a misdemeannt, and upon conviction thereof i

court of the United States of competent junisdiction within the district in

whaole or in part committed, be subjecy tor

than $5,000

which such offense was ir

cach uffense 1o a fine of not moie As used in this subsection

the word

piled. as well is retained
SEC. 11102, The

water or a contract carrier by wates
SEC, 11141

lessar of any right to operate as

‘keep’” sha | be construed to mean made, prepared, or com

1eYm ~ Waler Carmier  means a common Carriey

As tsed i this sectior the

term fessor’

and the term

of such w

1 water carricr

ne:” " or Vlessor ' includes a recedver or trustec wer «

kor *4 e

1,

I'he instructions in this Form should be carefully observed and each
question should be answered fullv and accurately, except where other
wise noted to the contrary, whether it has been answered in a previous
where they are specifically suthaor

marks

nswers 1o inguiries. If

i XCEepPt in Cases
check

entird

annual report or not

wzed, cancellations, arbitrary and the like, should not be

used either as partial oF as MY Inguiry

Sasad o5 a preceding inguiry 1o the present report farm, s, because of +
inapphicable to the peison or

Nt

should be

answet rendered to such preceding mquiry

corporation in whose behalf the report i1s made, such noiaton as

.4[‘(‘!‘!.‘1"\5(‘ e gt schedule (or ling) aumbg,

used in answer thereto, giving precige refescace 10 the portion of the re

port showing the facts which make the inguiry mapphicable. Where the
‘none’ it should be given as

word truly and coapletely states the fact

the answer (O any PartiCyiar (MQUITy Or any particuliar pornon of an

idted for

Customary shbreviations may be used m stating dutes

guiry . Where dates are the month and day should be stated as

well as the year

3. Pyery snnusl report should, in all particulars, be complete in stself,

and references to the teturns of former years should not be made to taye

the place of required entnes exvept as heremn otherwise specihically di

rected or authorized

i

|
{

4. I i be necessary of desirable to insert additional statements, (ype-
written ur other aport, they should be legbly made on durable pa

larger than a page of the

n u
(7. and wherever practanable, on sheets not
Foini. laseried sheets should be securely attached, preierably at the in-
ner margins: sttachment by pins or clips s insaflicient
S Al entries should be made in a permanert back ink, encept thase of o
contrary character, which should be indicated in parenthesis. ltems of an
urusual character should be indicated by appropriate symbol and foot-
note

6. Money items, except averages, throughout the annual report form
DOLTARS adjusted to accord with foots
Totals for
amounts reported in subsidiary accounts included in supporting sched

should be shown in WHOLE
ings. except Schedule S41-Fresght Carried During the Year

ples must be in agreement with related primary accounts

7. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in s files for reference i case corre:
spondence with regard 1o such report becomes necessary . For this reason
three copies ¢f the Form are sent to each corvoration concerned

% The respondent is further required to send to the Bureau of Ag-
counts, immediately upcn publication, two copies of its Jacest printed
annual report to stockholders, See pagr |

9 Water carriers are, for the purpese of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol.
lowing definitions

Class A carriers are those carne, s by water having average annual op-
oriing revenues exceeding $500.0 %

Class B carniers are those carrwers by water having avetage swaal op-
srating revenues exce ding $ 100,000 but pot more than $500,000

Class C carriers are those cirniers by waler having average an
srating revenues of $100.000 or lzss

Ihe annexed Form is pres.ribed for use by water carriers of Classes A
wnd B

operating revenues and opuraling eXpenses appearing on pages 36 and 19

1 op

Class B carniers are pernnted 1o use the condensed schedules of
respectively . T other respects the cequirements of the Form are identical
Aand B

Form W-3

for water carriers of both Classes

A separate Form, designated s provided for water caf-
ners of Class (

10, Except where the context clearly mdicates some other meanong,
the following terms when used i this Form have the meanings below

stated

COMMISSION  means  the
RESPONDENT means the per
(431

mads

Interstate  Commerce  Commission
m or carporation in whose behalf the
YEAR means the vear ended Deceraber 31 foi
"HE CLOSE OF THE YEAR myans the close

31, of the vear for which the rerort is made! or,

report 1s made
which the

of business on Decemb .t

report

in case the report is nade for & shorter poriod than cne year, it means the
close of the perod covered bythe report THE BEGINNING OF THE
YEAR means the beginning of busineis on January | of the vear for
which the report is made; or, in case the report is made for & shorter peri
it means the beginmng of the periond covered by the
THE PRECEDING YEAR means e vear ended Decemt er 31 of
1ext preceding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS wisans the syutem of accounts
published a8 Part (209 of Title 49, Code of Fedeosl Regulations, as
amended WATER CARRIERS as referred to herein means Casriers by
Inland and Coastal Waterwavs

od than one year
report

the year

11, Should there be doubt as 1o the seporting of any tem oF fems of
parts thereof or advice (s desired relative o ihe preparation of ths re
poct, address an inquity to the Bureae of A¢counts for consideration and
Aeciston

A teport shall be filled out in tniplicate and (wo copies returned to the
Federal Maritime Cor mission by every persoint or concern subjoci (o the

mercoustal Shipping Act, 1933, 46 U 5.C 843 et (except perions
engaged in intrastate operations in Alasks and Hawail) as providen in
No S o amended, 46 C F R, Pant 511

“q

Ceners! Orge:

THE INDEX S6F P




CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1913

SEC. 5. The provisions of this Act are extended ana shall apoly to
CVery common carner by water in mterstate commerce
tion | of the Shipping Act, 1916

SEC
all respects, except as amended by this Act, continue to be apphcable 1o
every carvier subiect 1o the provisions of this At

as defined in sec

The provisions of the Shipping Act, 1916, as amended, sha'l in

CITATIONS FROM SHIPPING ACT, 1916

SEC. )

mtersiate commerce

The term “"common carner by witgd in

MEAns a COMmmon carrer fngaged n the trunspor

Defimtions {in part)

tation by water of passengers or property on the high seas or the Cireat
Lakes on regular routes from port to port between one State, Verritory
District. or possession of the United States and any other State, Territo
ry, District, or possession of the United States, or between places in the
District

same Teriitory, Of pussession

The term “common carrier by water”” means a common carrier by

waler an ’r'v'(‘!}f” Commerce or A Common carr’ by water m interstare

commerce on the high seas or the Great Lakes on regular mutes from
port to port
SEC. 21

other person subject to this Act, or any officer, receiver, trustee, lessee

1%at the Board may require any common carnier by water, or

agei, oremployee thereof, to file with it any pertohical or specal report
B ¥ I I i

or any account, record, rate, or charge, or any memorandum of any facts

and transactions appertaiming to the business of such carrier or ather per

son subject to this Act. Such report, account, record, rate, charge, or

memorandum shall be under oath whenever the Board so requires, and
shall be furnished i the i “m

Board. Whoever tails to e any report, i
i

ind within the time prescribed by the

count, record, rate, charge, or

menrandum as required by this section shall forfert to the United

the sum of $100 for cach day of such defaul

tates
Whoever willfully falsifies

dustroys, mutilates, or alters any such report, account, record, rate

charge, or memorandum or willfully files a false report, account, record

or memorandum shall be guilty of a misdemeanacr, and sub

than $1,000, or

rate, charge

anviction to a fine of not maore yrisonment

ject upon ¢

for not more than | yvear., or to bath such fine and inprisonmen!

GENERAL INSTRUCTIONS

1. The instructicns in this Form should be carefully observed and cach

question should be answered fully and accurately, except where other

|
|

NOTICE

AFPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

ed I R previous
specifically suthor-
17ed Hould not be
used either as partial or as entire answers Lo inguiries if any ingury,
based on & preceding inquity in the present report form, 15, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corpatation in whose behalf the report is made such notatior as “"Not
applicabile; see Page . . %€ hedule (or hine) number .. should be
used in answer thereto, giving precise referenceto theportion of the re-
port showing the facts which maky the inquiry inapplicable. Where the
word truly and completely states the fact, it should be given as
the answer (o any particular inquiry or any particular portion of an in-
quity . Where dates are called for, the month and day should be stated as
well as the vear, Cestomary abbreviations may be used in stating dates

i wise noted to the contrary, whether it has buen
annual report or not. Except in cases where they
wnd the like

cancellanon irbitrar hast ko

none

2. Every annual report should, in all particolars, be complate in itself,
and references to the returns of former years should not be made to take
the pluce of reguired entries except 2y herein otherwise specificalty di-
rected or authorized

1 1€ it be necessary or desirable to insert additional statements, type-
written or other, it a report, they should be legibly made on durable pa-
per. and whe-ever practicable, on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in-
ner margins: attachment by pins or ¢lips is insuflicient

4. All entries should be made in a permaneni black ink, except those of
a contrary character. which should be indicated in parenthesis. Items of
an unusual character should be indicated by appropriate symbol and foot-
note

Fach respondent should make its annual repoit to this Commission

in triplicate, retaining one copy in its files for reference in carve corre

spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each coporation concerned

6. Money items, except average, throughout the annoal report form
should be shown in WHOLE DOLLARS adjusted to aceord with foot
mgs. Torals for amounts reported in subsidhary accounts mchided in sup-
porting scheduies must be in agreement vith related primury secounts

fhe respondent is further required to send to the Federal Mantime

Commission, wmediately upon publication, two copies of 1ts latest print-
ed annual report to stockholders. See item 9, page 1

K. Should there be doubt &s to the reporting of sny item or ftems orF
parts thereol, or advice is desired refative to the preparation of this re-

port

address an mquiry to the Burcan of Finaocial Analysis, Federal

Maritime Commssion for consideration and deciion

Wacer Catrwer Annuul Report Wel




ANNUAL REPORT

CROSS SOUND FERRY SERVICES, INC.
(NAME OF RESPONDENT)

2 Ferry Street, New London, CT 06320
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

January 1, 1979 to December 31, 1979

of correspondence with the Commission

regarding thiy s

Named . John P, Wronowski (Tith President
cnumbers (203)  443-7394

2 Ferry St., New London, CT 06320




SPECIAL NOTICE

Thie atieniion of the respondent is directed below to certain particulars, if asj,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections,

ESTIMATE OF REPORTING BURDEN

in order to monitor carrier reporting burden and to sstisfy GAO requirements pursuant to Section 409 of Public Law 93-153, it is requested that

you voluntarily furnish your best estimate of the number of hours required to complete this report

In making this estimate, please include the number of hours attributable to preparing the report and for any speciul compilations contained in

this report that would not generslly be mantained or

e

used by management for purposes ather than repordng to thix Commission

Total hours (Estimated)

Water Carrier Annual Report Wl




Schedule No

ldentity of Respondent

Directors . i

Principal General ()ﬂh of Corporation,
RECOIWEr. Ot TNiBlee il iinin - 103

Corporations Controlled by Ro:spnndcm Other
than through Title to Securities

Corporations Indirectly Controlled by
Respondent ... . L 1R

Corporate Control over Rcspnndcm Soma )

Voting Powers and Elections ... o N

Guaranties and Suretyships ... Yok 1D

Comparative General Balance Sheet Statement

200

Explanatory Notes

Income Account for the Year
Explaratory Notes
Notes Receivable ; 214
Compensating Balances and \hnn lum
Borrowing Arrangements 205
Special Deposits ... .. 206
Insurance, Sinking, and ()lhcr Special F und\ 216
General Instructions Concerning Returns in
Schedules 217 and 218

Noncapitalized lease commitments...250-254

Investments in Affiliated Companies e an g
Undistributed Earnings from Certain
Investments in Affiliated Com-

pmus O A

Analy “of F cdcml lnwnu .md ( nhc
Taxes Deferred

Other Investments .........

Secuyities, Advances and ()lhcr ln
tangibles Owned or Controlled
Through Nonreporting Carrier and
Noncarrier Subsidiaries

Property and Equipment

Acquisition \d;u\mun( .
Investments in Noncarrier Ph\m.xl Pu put\
Notes Payable ..

Page

Table of Contents

Schedule No.
Funded Debt and Receivers' and
Trustees' Securities
Equipment obligalions ... ‘M
Funded Debt and Cihes (mn,,..imu\ {Matured
and Unmatured) Changes During the Year
Sl RS 265
Capital Stock .. 253
Capital Stock Changes During the Year ... 253
Stock Liability for Conversion of
Securities of Other Companies 254
Proprietorial Capntal ........ i sk ivia DD
Retained Earnings-U n‘nppmpn.ncd
Dividend Appropriations
Capital Surplus
Water-Line Operating Rcwnuu
Class A Companies ............. i vk
Class B Companices . 311
Water-Line Operating Expenses
Class ACOMPANIES ......oviivivinsvevrivaie, DAL
Water-Line Taxes 350
Water-Line Operating Expenses
Class B Companies ........cico.cenin 321
Rent Revenue ...... 87
Abstract of Terms .md( undnmr‘\ of l eases 372
Other Operating Rents ... PR
Abstracts of Leasehold Contracts ......... coa Al
Miscellaneous Items in Income and Rci.nncd
Income Accounts for the Year ... 396
Floatine Equipment AR
Services ... ... i 414
Freight Carried I)mm“hc \L‘ AT , 541
Freight and Passengers Carried During the
Year (Domestic and Foreign) 542
Employees, Service and Compensation ...... 561
Total Compensation of Employees by Month

(nmpu:s.mnnnf()ﬂucr\ l)unmr\ g, . 562
Payments for Services Rendered by

Other than Employees ..............co00n00. 563
Contracts, Agreements, e£C. ..oovvviviviiniinnss 391
Important Changes During the \c,xr RN,
Competitive Bidding—Clayton /\nn-l'rus(

Act ... i . 595
Verification and Oaths

Page

2
30
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Answers 10 the questions ssked should be made in fuli, without refer.
ence 10 data returned on the corresponding page of previous reports In
case any changes of the nature referred to under inguiry $ or & on (his
page have taken place during the vear covered by this report, they ~Sould
be explained in detarl on page 61

i. Give in full the exact name of the respondent. Use the words *“The
and "Company” only when they are parts of the corporate name. The
COf POTRLE name Shouid be gaver. umtormiy tnroughout the report, notably
on the cover, on the title page, and in the “Verification™ (p. 621, If the

101, IDENTITY OF RESPONDENT

-

possession began. 1f a partnership, give date of formation and also names
m full of present partners

4 Give specific reference 1o laws of each State or Territory under
which organized. citing chapter ani section inclode all grants of corpa
rate powers by the United States, or by Canada or other foreign country;
also, all amendmenis 1o charter

£ Ghive specific reference 1o special or peneral laws under which cach
consalidation or merger or combimation of other form was effected. citing
chapter and section. Specify Government. State, or Territory under the

taws of which each company consohdated or merged or otherwise com

company wias organized. give reference to the
"

report i1s made by receivers, trustees, a committee of bondholders, of in
dividuals otherwise in possession of the property, state names and facts
with precision
3. I incorporated under a special charter, give date of passage of the h
act: if under a general law gave date of filing certificate of organization . «f foreclosure of mortgage or
scbhrgamization has been effected, give date of reorganization If a re
reivership or other trust, give also date when such receivership or other tzed

e

Cross Sound Ferry Services, Inc.

bined nto the present

charters of euch, and to all amendments of them

State the occasion for the reorgamzation, whether by reason

otherwise, according to the fact. Give date ¢

orgarszation of ongimal corporation and refer to Law s umder whieh organ

1. Exact name of respondent making this report

2. State whether respondent 1s a common or contract carnier and give 1CC Docket Number

Common Carrier

Rt

3. Date of incorporation

Januvary 10, 1975

4. Under laws of what Government, State, or Territory organized” If more than one, name all harter or statyte

fic reference to each ¢

and all amendements tnereof, effected during the vear. I previously ted show  yearist of the reportis) setting forth the de

tails. If in bankruptcy, give court of yorisdiction and dates of beginning of receiver<hip or trusteeship and of appointment of receivers

Or trustees

Connecticut

S. If the respondent was formed as the result of 3 consolidation or merger during the ve

None

if respondent was reorganized during the vear, gve name of onginal ¢« sEalior Wl st , . t the reot

gamzattion

None

State whether or not the respondent during the vear conducted any part of its business under @ name or names other than that shown in

response (o inguiry No |, above; if so, give full particulars

to

R Gove name of opersting company, if any, having contro! of the respondent’s property at the close of the vear

:

e SN SUR. SRR SN WSS SS—— S S —

Hene

9. Is an annual report made o stock holders (answer yes or noj _MQ If reply 18 yes, check appropriate statement ) wo COpIes are §

tached 1o this report (} Two copies will be submitted Adate)

SIS, ke

Water Carrier Annual Report W- 1




Carles IM!JIC\SF: Year nl‘)

-

NOTES AND REMARKS

Water Carrier Annual Report W- |




Carrier Initials Year 19

CSF 79

1 Cive parmsculars of the yvarsown directors and offcers of the respondent st the close of the

year

2 Suate w cotumn felof Schedule No 102 and column id) of Scheduie No 1IN dhe number of
votmg sharey of the respondent, other than drecion gualf ying shares. that were b v o’y
owncd, duvctly or mchrectly by each director o pomopal greeral officer wt the close of the vear
Thit mchudes shares comed of record shares owned through Nolding compames. trunts o piher
mednomt, o shsres owned but beld o the names of brokers or other noenees Tnsert the wond

Mot where sl ahie

Yo s hedule N 00 v the noe. namz . sl address of the pencipei giEET 81 0T ETS e g

system pursdicnon by cg‘nn-m at follows Faecutve Legal Fiscal sl Accounting, M
chavng Cperating Ginctuding he ads of Consteuction. Muintenance Mechanscsl, and Transporia
taon departments), and Trafe il there are recervers, truieey o «. whao are grired
2% the controlling management of the carvier o of sovme department of it give also thew names
and tithes, wnd the location of thew offices

4 U the dutwes of an offcer extend 10 mare than one department. or if M dutves are not m
cordance with the cusiomary sccepiance of by gven brte atate the facts deefy m 5 mote sttached
10 this page

I

T SRR

Lane

%o Name of diregtor

i
Y V— >

* Ld. B, Lynch

' Lil._P. Mronowski ..

(Wce address

"

New_Londcn, CT.
New Londen, CT

102, DIRECTORS

Dwie of hegnvung

of teem of term

1980
1980

1979
1979

to

Dwte of expsrntaon

Numbe « of voting

shares wtually o

renefic ally cwned
i)

2130
200

4 .

i "

Chve the names and titles of all officers of the Board of Direc

Charrman of board _

John P. Wronowski

«1n control of the respondent at the close of the vear

Secretay for okt w0 VRO Lo

Name the members of the executive committee of the Roard of Directors of the respondent at the close of the year (naming first the chair

an), and ctate briefly the powers and duties of that commitiee

101, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEF

Tithe of Seneral ofhcat Chebaitmerst o SEparidenis ov
fe of general ofice Y parime partments ove (e address

whach § Vit enercived

GENERAL OFFICERS OF CORPORATION

_President
Sec.-Treas.

J. P. Wronowski |
J. B. Lynch

200
200

New London, CT .

-l

_New London, CT .

GENERAL OFFICERS OF RECEIVER OR TRUSTEF

¥
.

0
41
42
41

Water Carnier Anoual Report W
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Carrier Initials CSF Year 19 79

108, CORPORATE CONTROL OVER RESPONDENT
Ser Page 4 lor instructions regarding forms of control

o

. Thd any corporation or corporations, transportation or other, hold control over the respondent at the close of the year'

(h) The name of the controlling corporation or cormporations

(2) The manner in which control was established

(d)The extent of control oo

If control was sn held, state: (a) The form of control, whether sole or joint WB A AR L T i

(¢) Whether control was direct of indirect _

(f) The name of the intermediary through which control, if indirect, was estab

Did any individual, association, or corporation hold control. as trustee. over the respondent at the close of the vear”

If control was so held, state: (a) The name of the trusiee

(b) The name of the braeficiary or beneficiaries for whom the trust was mantained

(¢) The purpose of the trust

Water Carrier Annual Report W- 1




Carrier Initials !;ﬁF Year 19

109. VOTING POWERS AND ELECTIONS

1 Stare the par value of each share of siick Common, $ J_Q,Ogm sharr: first preferred. $ ... pet share, second preferred $ . per share. debenture
stock . per shaie

2 Segie whether or aot each shase of stock has the right to one vote o not, give full particulars in & footnote “mh_

1 Are voring nghts proportional 1o holdings ' YBS 1f not. sate in & footaote the relation between holdings and corresponding voting nghts

4 Are vonng nghts attached to any swourities other than stock” ,_m . H 5o name m 3 footnote each security . other than stock . to which voting nghts =
e, 1as of 1he ctoas o ths S350 S Ak S VimiwwEn BonES and corresponding vt 1%, At 2 E2ihE UiER A WA SN INEE IR LA
waaent, and if contingent showing the contingenc

Mas any «“m or 1ssue of wourites any specml onvileges [n the election of direg & truttees. or mansgers. of i the determination of corporate action by any

method” ¥ . o descrive fu i a Tootnotel each wich class o meue and give o swocmet stalement showing clearly the ¢ aracter and extent of such pny

reges

& Cive the date and state the purpose of the lat o the stk ook of comy " o of stockholders prios to the sctual Ming of this report teven

Skian sich oty e aiher Dhe cloe i the uur December 31, 1979
stare the toal votiag power of all security holders of the resy fosuch chos
1979

3 ueh filing o not, state as of the

knart
ndeni o

400 ‘ D em@erwﬁf;

howt in answer to inquiry No. * . Tei0 . storkhokders

it the date of the Lytest ng of the stock book or compilatien of st of stockholders of the
had the highest voting powerss in the respondent. showing for cach s address, the rumber of

te had & mecting thea been in oeder | and the classification of the number of votes to which he wa= entitled
ommon ok, weond preferred stock, first preserred stock, and other securnities, staiiag in

ider held in trust, pyve (im a footnote) the par o of the trust i the stock ook was not

T security holders as of the close of the vear

NUMBER OF VOTES, CTASSIFIED WITH RESPEC
1O SFCURTTIFS ON WHICH BASED
el LRABT
[ PREFF
r

RRED ! her

¥ - «4  seCcurings
{

Secomd |

(7 w

poOWer

. Wronowski asvil

J. P . Uncas
J. B. Lynch - 01d Lyme,

with voting

o
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110. GUARANTIES AND SURFTYSHIPS

I M e ivsmendent was vader abligstien 2t upramtor of wiety for the pecformance by aon e vear the partowlars czited lov hereundes
other corporation o other sssoOution of any agreement o obhigaton o ow each such con Thes imguiry does nos cover the cuse of MIAImArY Commers
wact of paarenty of sureiysheg i eBect ot e CoNe Of TR YEar OF EmeTed i wiwd €

ral papet maturing on demarsd or mo

d dyng sier Than ran vears of 1y dare of nave

et oo

L
atragent babelay Nevle o ot Comt et Tabubity

greement o bl
W

Noaser of 3! partses prncipaiiy and promardy labie

AoCiAlon wak gader obligation as gu nior or r Ty v ’ f ( ol W2rcial paper matuting on
responde rt of any agreement ' £ m 1 does 1t inciude ordisie s
1y o suretyvahio i efect ot the clo : ear of ' £ e y 1 oot

¢ ’ ¥ ! X ‘ \ 1 e P

that
e

WPATATION Of
the perfor mange by

h contract of pia

furing 'he vear, the particulas :
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200, COM

¥

PARATIVE GENERAL BALANCE SHEE T ASSET SIDE

b (i N it Shee i :
“ . " *

L CURRENT ASSETS

SPECIAL FUNDS

L INVESTMENTS

IV, PR(

(1663 Ciams pending
(1701 thher delerie

Fotal deferred

Faor compensating hal

WWERTY AND FQUIPMENT

FEFERRED ASSETS

Schedule 102

ontinued on page BA

AU g

are sve v

reguire menty ok od s codema (b ANl cosdira entrws

DR S o
Batance o heginmng
of year 0y

17,634
42,903 |

-
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSET SIDE-—~C ontinued

L)
[

VI. DEFERRED DEBITS

(171) Incompleted VOYARE £XPENIES oo

R1T5) CBOE GRTRITEE: GBI s oo

(176) Accumulated deferred income tax charges (p. 17B) o
Total deferred debits e

Vil. ORGANIZATION

{180) Organization expenses

VIl. COMPANY SECURITIES

(190) Reacquired and nominaily issued long-term debt XEXXXX 5 XXXEAX

(191) Reacquited and nominally issued capital stock e e XXXEXA ,,.' AXXXXR
Sk 4" 1 1,943,880

TOTAL ASSETS i st o, M sy

S P ————

\huev (nvﬂﬂAlnll llcpu.d w.1




Carrier Initials

!

¢

1 SF

|
|
f

NOTES AN} REMARKS
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Carrier Initials

200, COMPARATIVE GENERAL BALANCE SHEFT—LIABILITY SIDE

For instructions covenng this scheduie, see the text pertaning to Genercl Bal indicated The entries in column (¢) shoukd be restated th conform with the account-
ance Sheet Accounts in the Uniforny System of Accounts The entries in this bak | ing requiremenis followed in column (b) . All contra entries hereunder should be
ance sheet should e consistent with those in the supporting schedules on the pages | indicated in parenthesis

i Balance at close | Balance at begianing
Item of year | of year

]
(&) e s b) ! te)

—— —— ! SRR— N il

IX(tkulwrliAnulTnb'" ° IK—bGOLOOO
: s : SRS i

Ne

52 (200) Notes payable (p. 27) -

3 1701) Afiliated companies-—Notes and accounts payable (p. 27)

54 (202) Accounts payable 2 PSR "

$5 (203) Traffic and car-service balances—-Cr

56 (204) Accrued interest

57 (205) Dividends payable

58 (206) Accrued taxes

59 (207) Deferred income tax credits (P, 17 Hl

60 (208) Accrued accounts payable

6] (209) Other current habilities

62 Total current habilities
X. LONG-TERM DEBT DUE WITH'™ NE YEAR

100,000

(210) Equipment obligations and other long-term debt due within one year ; —
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Held by or for

mﬁbﬁ'. DOQ respondent “ 800.000

(211) Funded debt unmatured (pp. 28 and 29)

(212) Receivers' and trustees’ securities (pp. 28 and 29)

(212.5) Capitalized lease obligations
(213) Affiliated companies~—Advances payable
(218) Discount on long-tern debt
(219) Premium on longterm debt

Total long-term debt due after one year

XI11. RESERVES

(220) Maintenance reserves
{221) Insurance reserves
(222) Pension and wellare reserves

(2231 Amortization reserves—Intangible assets

(229) Other reserves

Total reserves 7
AL DEFERRED CREDITS
(230) Incompleted voyage revenues
(232) Other deferred credits

£233) Accumulate f deferred income tax credits (P, 17B)

Totals deferred credits

X1V, SHAREHOLDERS' EQUITY

Capita) stock Nominaliy

Total issped |
ved ssued securntios

|
It

%

(241) Capital stock subscribed
(243) Dscount and expense on capital stock

|

|
(240) Capital stock (p. 12) ’T$

i

Total capital stock

(245) Proprietorial capital (p. 34) s §
Capital surplus
(25%) Capital surplus (p. 39)
86 !
&7 2. Paidan surplus
» i
r,!_‘l_,_v T . You cupital surplus
NOTE A

otpgmrative General Balance Shect—-fabihity sade i conninged on page ‘0

Premiums and assessments on capital stock

Other capital surplus

i
3
g *f——«»

£
3
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200. COMPARATIVE GENERAL BALANC EET—LIABILITY SIDE —Concluded

e AU
Balance at close Halance ot beginning
of year { of year
th)
Retained tncome
(260)) Retaned income —Appropriated
(280) Retained income—Unappropriuted (p. 35)

Total retamned income
RS E o

Treasury Stock

sury s ¥

Total capital and surpius
i

FOTAL LIABILITIES AND SHAREHOLDERS FQUITY [ Seted.J08 71,943,880

0 for e xplanatony » " ste an intewrs! pard of i

« M atiy

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES
ted below are nrovided for the pplementary information concernin natters which have an

1t on the financial condition of th

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency lacilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount o be shown in each case is the net sccumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or deprec lation as a consequ-
ence of accclerated allowances in carlier years. In the event provision has been made in the accounts through appropriations of income or other wise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown, If the carrier has noth-
ing to report insert the word **None

Fstimated accumulated net Feder 3 fuction ihized win scember 31, 1949, under section 168 (formerly w“h/ 124-A)

of the Internal Revenue Code hecause it imortization of emergency facilities in excess of recorded depreciation g

sed accumulated saving in Federal income taxes resulti rom computing book depreciation under Commission rules ath/nlllplll

using the items histed below <

tatrd deprecution since December 3 53, under section 167 of the Internal Revenne Code
*Crndeline Lave imce December 3, 1961, pursvant to Revenue Procedure 62
*OGundeline hiy under Class Life Sy wset Dienreciation Range) since Dece I i w provided in the Revenue Act of 197)
cumulated net incom \ fuction utihized sing emt | cLal of the investment tax credit authorized in the

mended 5

umulative dividends in arrears g Hone

mcipal, interest or sinking fund provistons of long-term debt in default

Normi
Amortize hon ol past service 1518

Estimated amount of future earnings whicu can be realized before paying Federal income taxes because of unused and ;u.ui.thl"” oper
loss carryover on Janusry | of the yvear following that for which the report 1s made %

State whether a , d polptical fund has been established as provided by the Federal Election ( ampaign Act of 1971 (I8

US( 610 YES

Explanatory Notes are concluded on page 10A

Water Carrier Annual Report Wi
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COMPARATIVE BALANCE SHEET STATEMENT~EXPANATORY NOTES—Concluded

Marketable Equity Securities - to be completed by companies with 3100 million or more (0 gross operating revenues

b, Changee in V3!

alation Accounis

R

Market | Dr (Co ! Dy

(Co
to Stockholders Equity

1o Income

{Current year ). Cyerent Porfolio -

s of / / Noncurrent Portfolio % Al s e A R XXXXX 3
(Previous year)

XXXXX 5 XAXXK

i

P, . B . 6. CLIEE BN 0. o 4. @ S

, #rims unrealized gaing and losses pertatning to marketable equity securities were as follows

{urreris ortfolio ...
)

mof [ 1 Noocurrent Port{olio e

2. At

Gains Losses

Curremt

Noncurrent

3. A net unreatized gain {loss) of §

on the sale of marketable eguity securities was included in net income for
necurities sold was bused on the

Lyear). The cost of
(method) cost of all the shaves of each security held at tme of sale

Significant net realized and net unrealized gaing and losses arising after date of the finangial statements but prior to their filing, applicable to
matketable equity securities owned at halance sheet date shall be disclosed below

NOTE date = Balance sheet date of the current yvear unles specified as previous year

R psimamainriionimisiin —

Water Carrier Anaual Report Wi
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NOTES AND REMARKS
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1. Give the Income Account of the respondent for the vear in accord-
ance with the rules prescribed in the Uniform System of Accpunts. All
contra entries hereunder should be indicated in parenthesis

300, INCOME ACCOUNT FOR ThY YEAR

the equity method. Line 12 includes the undisiributed carnings from in-
vestments accounted for under the equity method. Line 13 represents the
carnings (losses) of investee companies accounted for under the equity

2. Line § includes only dividends from investments accounted for un- | method

der the cost method Line 11 includes only dividends sccounted for under

Amount for preceding

4 ol for currend year
ftem T Amiint for corrent y ok

Line
No

i)

ORDINARY ITEMS
Water-Line Operating income
Water-Jine operating revenues(p. 36) .o
Water-line operating expenses (p. 37 0r 39) o

»
287,244

Net revenue from water-line operations
OTHER INCOME

Income from noncarrier operations _

Dividend income (from investments under cost only) _.

Interest income

Income from sinking and other special funds

Release of premium on long-term debt
Miscellaneous income

Profits frem sale or disposition of property (p. 41) .

AXEXXXEX KRXXXXXXXX

AKXXEXAXXX

Dividend income (from investments under equity only)

Undistributed earnings (losses) 19999866 4
Equity in earnings (losses) of afiliated companies, (ines 11 and 12)

Total other income .

Total income (lines 3, 14) .
MISCELLANEOUS DEDUCTIONS FROM NCOME

(523) Expenses of noncarrier operations

| (524) Uncollectible accuiints .
(525) Losses from sale or disposition of property
(526) Maintenance of investment organization
(5277 Miscellaneous income charges.
Fotal income deductions |
Ordinary income before fixed charges (lines 15,
FIXED CHARGES

(528) Interest on funded debt
(529) Interest on uvnfunded debt
1530) Amortization of discount on long-term debt

Total fixed charges

(531) Unusual or infrequent items - Creait (Debit)

492,813

Income (loss from continuing operations before inceme

PROVISION FOR INCOME TAXES

axcs

Income taxes on inconie from conimuing operations

Provision for deferred taxes

492,813

Income (loss) from continuing operations
DISCONTINUED GPERATIONS

Income (Inss) from operations of discontinued segments®

Gain Uoss) from disposal of discontinued segments®

Total income (loss) from discontinued operations

(loss) before extraordinary

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Income iems

(570) Extraordinary stems - Net Credit (Debit) (p. 41)

(590) Income taxes on extraordinary items - Debut (Credit) (p 41)

(5913 Provision for deferred taxes Extraordinary items

Total extraordinary items - Credit (Debit)

(592) Cumulative effect of changes in accounting principles®

Totel extraordinary items and accounting changes

Net income (lines 35, 41)

*See footnote on page 12

Water Catrier Annual Report W1
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INCOME ACCOUNT FOR THE YEAR—Concloded

* less applicable income wzes of

534 Income (loss) from operations of discontinued SCRMENTS .

536 Gain (loss) from disposal of discontinued segments

592 Cumulative effect of changes = Siiounimg PHoCIPREa

EXPLANATORY NOTES

‘The notes listed below are provided for the purpose of disclosing supplementary information concerning ilems of income for the current
yeur The explanation of items ncluded in accounts $70, “Extraordinary items” and 590, "Federal income raxes on extraordinary items’ are

to be disclosed in Schedule 396, page 41
Indicate method elected by carrier, ay provided in the Revenue Act of 1971, to sccount for the investinent tax credit

PIOW AU incisminniinions:  TRRIOTIR doaicsminsiis scsrmmioromiin
if low-through method elected, indicate net decrease (or increase) tn tax accrual because of investment tax

credit
If deferral method was elected. indicate amount of investment tax credit wtilized as & reduction of tax

lisbility for current year
Deduct amount of current year's investment tax credit applied to reduction of tax lLiability but deferred for
AcCounting purposes

Balance of current year's investment tax credit used to reduce current year's tax acciursl

Add amount of prior year's deferred investment tax crediis being amortized and used to reduce current
year's (ax accrual

Totsl decrease in current year's tax accrual resulting from use of investment (ax credits

Show the amount of investment tax credit carryover ai year end

Water Carrier Annual Report W. 1
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Schedule 208, —~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Ulm‘ Ine following notes as a guideline show the requirements of compensating halances and short-term hotrowing arrangements f uperat
] wWrihing

Footnote dinclosure w reguired even though the arrangement 15 aot reduced te
e e —— T A

rTevenues are $10 milhon or more

I Disclose compensating balances not legally restocted. lines of credit used and unused. Averagy nterest o« irtcterm: bortnwings
OUIStancing a1 balance shert date. maximum samount of outstanding Barcom iags during the period rage rate of those
borrowings

2. Time deposits and cernficates
prrangements need anly
which fegally restrces the

IMSLHULINE compeniating balunces not legally rests

be dusvlosed tor the Hest Hisg Vs
povad nLttute support for shortterm

I deposit

Y Compensating balance

n agreement Use o sut h 'u"t!'\
in Schedule 206, account 102, Special cash deposits
of such tunds an

be separately disclosed below

M He dREICE

4 Compensating balances under
barrowing acrangements. should be included
§ which constitute suppract ftor lang-lerm

b ‘nmpcnudl.!\‘{ balances under an agreement which
reported in account 125, Special deposits, should also

legally restricts the use

1y Lot ot . t written and omal

borrowing areazigements and are
6 Compensating balance arrangements ire

sufficiently materal o requite Jdsclosure
wwh balances. restescted and uni oof plus marketuble securities)
ae with statod and p..\\,hlr

15 percent or mare of wquid assets urrent
i

agreement balances smount &

“ ;
When & carrier 1 not in comphiance

with 4 compenasating baly ment
sanctions whenever such possible tanctions may b mnediate foun

ALl I I
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Schedule 103, ~SPECIAL DEPOSITS

For sther than compensat/ng balances, state separately each item of $10.000 or more reflected 1o account 102

12, Special deposits, a1 the close of the
vear ltems of less thap 510,000 may be combined (n a single entry and described as "Minor items Jess than $10.000°
state separately the (otal amounts keld on behaif of respondent and held on behall of others

" For compensating balances,

Purpose of deposit

2Ty S
Balance at close

of year
(b

(¢)

Interest special deponits

Divigend special depuosits

Miscellaneous special deposits

Compensating talances legally restricted
Held on behalf of respondent

Held on behall of others

Lisal

Water Carrier Annual Repart W-1
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214, NOTES RECEIVABLE
1. Give particulars of the varous debtors and the character of the 1 For debtors whase balances were severally less than $10,000. a sin
transactions involved m accounts No. 108

Notes receivable. and 106 gle entry may be made under a caption '“Minor accounts, each less than
Affiliated companies— Notes and accounts receivable 10, 000
N

Y List every wem in exvcess of $10.000 and <taie o8 d
date of maturity

ite serarately for eag h acooum

T B TR

Date of Ralance at close

maturny of yeat
(4] ey

215 SPECIAL DEPOSITS

Chive particula
imounting to S50 000

! . po in o WORITE Con inything other than cash, give full
Items of lecs than $50.000 mav be R L

Amount at ¢lose
of yeat
)

TOTAL

Water Carrier Anoual Report Wl
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£ Year 19 77
¥

216. INSURANCE, SIN 3 AND OTHER SPECIAL FUNDS

122, s the same av those vsted i codumes (3l and ic) respectively i the general bulange thee! state
ment full explanstaon of the dflerses shouli he made by footnote :
W sumt of corresponding entries in columes (0 and (€], less

1 Cave e parnontars calied Tor with mapect 1o fumds mcloded w sccounts Nos
and 112 should equal those in

ance fands (0% Sonkng fumds and 104 Onher special funds

DoIn ik second wotion of the whedule thow the rartwutars of the evera! Tumds on the same Entrees v column (g shookd

Ly sond o the camne orde. an m the Sedt sechion thevse shomn in coliemn (F) and 1w m of entnes w columns (AL ()
T2 £ i pame by which the fumd o devignoted w the terpondent § regonds the olamn 4

Rinnd of fund . susch s cnking. savinge. Rospotal msarance . penswn, sad reisel  the rate of mierest B SHRVETMENE i SR i RS i SRR & 3 withdrawalt from

s 07 aed av mdditsons jo the fosd

oof any i wnd the date of mapmny
4 ety sonsds separately Tor esch socount 1f any wch sonals of colfumms 1) and (g) sie ot

cokamn ie

Y A AT

Name kind snd purpose of fund Halance af heginmng
" T s of vear - Bonk valee
ey

’

/‘-’/ ON ' [

ASSETS IV FINDS AT CLOSE OF YEAR

SECURITIES ISSEED OR ASSUMED COTHER SECURITIEN AND
BY RESPONTHENT INVESTED ASSETS

I I

Mook value

Water Carrier Annual Report W-1
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i

GENERAL INSTRUCTIONS CONCERNING NETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonathiliated companies heid by respondeni ai Ciose ui yeai » seuifivally @ investments including obligatons of the United States,
of a State or local government, or of an individual, so held: investments made . ditposed of  or written down during the vear. and dividends and
nterest credited to income. They should exclude secunities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, Investments in afiliated compames, ' in the Uniform Sysiem of Accounts

2. These investments should be subdivided to show the p r valrs sledged, unpledged, and held in fund accounts. Under “pledged’’ include
the par value of securities recorded in accounts Nos. 130, “Investmenis in affilisted companies.’ and 131, “Other investments,”' which are
deposited with some piedgee or other trustee, or held subject to the hen of a chattel mortgage, or subject 1o any other restriction or condition
which makes them unavailable for general corporate purposes. ““Unpledged'' should include all securities held by or for the respondent free
from any hien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurunce, and other special funds’ include the par
value of securities recorded in accounts Nos 122, “Insurance funds'". 123, “Sinking funds'', and 124, “Other special funds

1. List the invesiments in the following order and show a total for each group and ench class of investments by accounts in numerical order

(A) Stocks
(1) Carners—active
(2) Carriers—anactive
(1) Noncarriers—active
(4) Noncarniers-—inactive
(B Bonds (including U.S. Government Bonds)
('} Other secured obligations
(DY Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) shouid be the same as that provided for class (A}
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbaol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

Agriculture, forestry, and fisheries
Mining
Construction
Manufacturing
Wholesale and vetatl trade
Finance, insurance. and real estate
Trensportation, communications, and other public utiities
Services
IX Government

X All other

6. By carriers, as the term s here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars dining cars, freight cars, express service and facilities, electric
rallways, highway motor vehicles, steamboats ard other marine fransportation equipment, pipe iines (other “aan thase for teansportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included

Noncairier companies shouid, for the purposes of these schedules. include telephone compames, telegraph companies. mining compa
nies. manufacturing compames, hotel companies. etc. Purely “holding companies’* are to be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carricrs

K. By an active « orporation is meani one which maintains an orgamzation for operating property or admimstering is financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial aflairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaning title to
property ot franchises

Water Carrier Annual Report W1
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217, INVESTMENTS IN AFFILIATED COMPANIES

Citve particubary of mvestments m siocks. bonds other secued
ani iaveriment sdvances of companies sMbaied with respondent . o w accounts Nos 122
“Inwsrance fomdr 125, " Sinkong fonds . 124, Other special funds'' . and 130, “Tnvestments

<
Entroes :c schedule sthouks be made m mcordance with the defimitions and penersl mstroc
Bons gven on page 14 classil ying the ivestments by means of letters. Sgures. snd symbels
colamnes (a), (0 and ic)

Indicate by messs of sn artwirary mark e columm id) the cbligation in support of which sny

ons . unsecured aotey

)

fraf

Nave of mswmg company s descnpioe of sty
hedd . aise luew reference f ey

S Qaws ces S sET Jhn

o
|

|

securty i pledged, Cor otherwise eacumbered  peg names and ofther mportant pe
ncutars of such obbigations o {octaotes

Cave totals for cach chass and for 2ach subclans. and 3 grand vstal for each account

Entries i cotumn i) shoukd show date of mptunty G boudt xnd orher evadences of indebted.
mess ba cane obligations of the same det ton mature swoally the date m column (i may he
reporied 82 Seralty 19w 19 o makmg entries i tha column . Ohre vations i com
mon use n sandard Srancal pum-wn may he wred where aecessary on sccount of hmssed
A

INYESTMENTS AT CLOSE (F YEAR

VALLY OF asOUNT UL 45 CLOKE OF YR AR

-

In weking
rance and whet
pe——

\
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217, INVESTMENTS IN AFFILIATED COMPANIES—Corcluded

M any of the companses inchuded m Bas schedule we controlied by revponds nt. the percent of wvestment made during e vear diflers from the hook value reported m column (12 explai the
contro! should be gven m column i) n case sy company hnted o controlied orther iwn trough matter i 3 footnote By cott’ s meant the comtderation pven menus scorued meeres o divy
scranl cwnersiup of secwites. gve partcudars i & footnote In cases of pww contro’ prve name! dends included therewn If the conideration given or received for such mvecinmesnts wat othes than
of other partser wnd partwidars of comtrol cash descnbe the transacton w s Tootnote Wientify all entries i column in) whih rejwesent &

For nonpar wock . thow the number of shares m bey of 1he par vadoe 0 columes (11 (gi (A 4] reducbon in the Fook value of secunties By svmbol and por Tull eupianalion @ a footnote s each
R ared im) case

In reporting sdvences. columns (F) (g! th) 1) (k) aewd (m) should te left Mank If sny ad Thie schedule choukd not inciude secunities issaed o asvpmed by respondent
vances sre pledged pve particulary i 3 footnote  Particulars of inves iments made posed of
o wrirten down dutwg the vear thoukd he gy dusemas thite (o) ncluvive It a1 of any

SO AT s

INYESTMENTS MADE (X RING VY AR INVESTMENTS DEPORED OF O WRITTEN DOWY 7RI Y5 AR ’"‘"‘r“":"’""‘"";"':"-""
i ; i

INVESTMENTS AT
CLOKE (% YEAR

Dok valeb ‘e ! w Emenint crediied
o ome

4
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Carrier Initials ‘{” X Year 19 7

1. In column (a) are listed the particulars which most often cause a dif-
ferentini between taxable income and pretax sccounting income. Other
particulars which cause such a differential should be listed under the cap

tion “Other”’, including State and other taxes deferred if computed sepa

rately. Minor items each less than $100.000 may be combined in a ungle
entry under “'Other ™’

2. Indicate in column (b) the beginning of the year balance of accomu

Inted deferred tax credits (debits) applicable to each particular in column
(a}

3. Indicate in column (¢) the net change in accounts 117, 176, 207 and
233 for the net tax effect of timing difference originating and reversing in
the current accounting perod

SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in column (¢)
should agree with the <ontra charges (credits) to account 11, Provition
for deferred taxes, and account 91, Provision for deferred tanesex.
traordinary and prior period items, for the current year

S Indicate in calumn (d) anv adjustments as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or deb.
its) due 1o applving or recognizing a loss carryforward or a loss carry.
hack

6. Indicate in column (e} the cumulative total of columns (), () and
(d). The total of column (¢) must agree with the balances in accounts 117

176, 207 and 213

Particulars
(2)

Accelerated depreciation, Sec. 16

Cudeline hives

TIRL

pursuant to Rev. Proc 62-21

168 | R (

Accelerated amortization of facilities Se

RDOE (BPICHY) e

i‘ . A ———————————

K R TIE  OIE i e e ot Mk
1 i TOTALS |

Notes and Remarks

Begmning Net Credits
Year

Balance

of Year (Chargest for

Balance Current Year Adjustments

(h} ()

(c)

Water Carrier Annual Report Wei
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218 OTHER INVESTMENTS

Crve particwdars of mveuiments o siocks, honde  other secored obligations. unswcowred | U Indfecmte by mans of an Attty avark 10 coduma i) the abdugation o suppwert of whinch oy

Notes. and investenent adyances of orhers han, %' ated compames . nchuded i accounts Now secanty i pledped . morigaged o otheTw e tacumhertil grring rames wrw! T ImpOTLAN s

st ant e o Senhing funds | 12 Iher apneciyt fumds a1 (Vher in rrcutars of sueh obhaataons s (e asies

veLmeRts ve trtals f 4 s aovd fow each surclans . s o grand total for each aovmnt

fute of ity of Ponds sl other evadences of inde
sty the date dumn ifimae,

Fotries v s sohedule ould te made w sccordance with the defnits - ¢ . m P
MPBGOns grees on page 15, cAasnf ving the AvEriMmeRTs By e 2
B crilimns (x), i) and Investments Treasasry obdigation SRATIOS B¢ done 1 : i

o —— . AN > " - . ZNS N . oAy
INVESTMENTS ATCLOSE OF YEAR

PARNVALLE OF AMOINT HVLD AT CLORE OF YEAR

Water Currigr Annial ‘h'm7
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218. OTHER INVESTMENTS—Ceoncluded

:hhl monar Mock, show the sumber of shares o hew of the par vadue in columns fe), (1), (g), en  columns () 10 (0}, inchesive 1 the cont of any mvesiment made dunng the year differs f-om
1-‘“«"' N the hook value reportad i coturmn &), explin the matier n 2 footnote By “coat 1 mesnt the
I repotiess . onees, columen fe), (). (). (h), ned (1) should bee left hank If sny sdvances | commideration gives minus ace roed mterest ov dividends included theresn I the conuderation
e " particudacy in # lootaoe pven or received for such svestments wat other than cah describe the transachon in & foot.
. Partic s of wvestments mads disposed of o written down during the year should v oy | note tdentify all entries m column (@) which represent & reduchon i the ook value of secunta

1 by symbol and give full explanation o a fontnote in ench case
i

INVESTMENT AT St ! DIVIDENDS OR INTER
CLOSY (OF YEAR INVESTMENTS MADE JURING YEAR | R RENG VAR

Totad ook vidbae i P vaboe

TSI SIOWS——— W—

NRICUNIRISY GO IUVREOTRVURRISCUNRPIL e
UBRTIRILS LIRSS SRR

e——————

e ————

'

i —————
A

WA s
DRSSO SHESSERRARESSIRISSRE

sl —— o —— ——

T T T T T T

St sy

e ——

B

bl

32
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i e ad
Carrier feitinls [ 5.0

Cave particulars of mevsiments mpresented by swcuniuws and =t s Rl
rwed or avvomed by wapondent’. amd of other wlangeiie property  mdirectly owned o con
Hatad By respomwien? Teough vy wadary et h does not repot 1o the Cammncon under The
prowrsions of Part | e Part 1] of the lnterviate Commerce Aot without tegard to any guetion of
whether 1he conpany g the wousries o the obligor 1 contrafied by the wbadiary
open accvont sdvances mwl othe: mianginie v orer

Thee sehedule <hoid o inde ol o urites
]

!
|

221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

ty ovaed o controlied by nonseparting (ompanes shown n schedules 104A B, and 217
well gy 1hose cwied of controfied by any ciher organitation (o mdividuy R A hion revpong

ent i emabied 1 Seirrvine
Tavestments o U 8 Treasudy obhigations may e combined o a saghe nem

I AT

INVESTMESTS AT CLOSE (OF Y5 AR

r

N of auimg comeany wnd Wy or sther atangiie heng m n b b
1088 o1 Agmor e o8 e o e Tt ad o e

wtume st n male
et 3 % 40 e e
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211 SPCURITIFS ARV ANCES awn OTHER ISTANGIBLES OWNED OR CONTROLLED THROUGH NSONREPORTING

SEA

CARRIER AND NONCARRIER SUBSIDIARIES —Concluded

e ST R ot

POVESTVY TS DEOSED OF O WRITVES DOWS DN TEAR
T son with things ownnd o controtied throsgh 1hem

Water Carnier Annual Report W-)
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Carrier Initials

222. PROPERTY AND EQUIPMENT

Cove particulirs of balances ot the begmning and Close of the veus amd of 30 chamaes during i |
FRET S i AR Aehs Wi R CL R e rve Tor progerty pnd equapment The halances by pro
mary scoonts showld be siated w columns (5 (1) (gl and (k1 and ol changes made during the
yeur shoukd be andvred w columas (c) o de)and Rt (1 wchayier

The entraes mack. n cotomn (o) of ey % Be 2e foftams Under socvion 4 “(hemd
propecty  there shonbd be reporied the amounts shah regresent the cont 1o the fporting carmeer
of CONMNICTIg OF BCQUATIG IRRIPOT Btson Property amd eqiapment during the vear and of making
wdditions thereto snd mproverents thereon a well ge the cost dunng the year of making sdd)
1o wrad improvements 10 phyticsl progerty owned by the carrer and wwed {of L1anportaton
purposes 3t or befove the hepnning of e year under wction B Lessed property | there
shnshd b teported the amounts which represent the cost 1o the reporting carreer duning the yess of
additioms vl mproveme sty so Irsnspertation property aed from cthen under iong 1w con
IRt caves where such cont i ot chargeable (o the 0w fng com pany

18 Section A Account No (49 U amstrie ton word m oogress | should be sulafivided av ap
pracabie by account aumbers 141 50 160 and by sabac coun letrery (3) 10 (a4

I Sectiow B Acrsunt Nov 188 “laseessements an leoiod aronerty ' choold he cobdivided =<
spphicabie according 1o the sucount nombers 41 1o 149, and subaccount letters (a) 1o (),
shown i Section A cened property

Roth b detits and credis apphe shie 10 the taok cost and the depreciation reserve foe propery
mvolved i tach wansfer  adusiment of Clearance hetweeis Sansportation propery end equip
e ot accounts should bhe incladed i the Columat devignuted < Translers during year  Also the
ransier of praoe year s debare or credity from wvesiment i TamIporiahion property and equip
MENt 1o DI IMIng eRpEaTes or other accounts of vioe versa should be mcluded i the calumng
devigmated Transfers durng venr  hingortant adpustment sema should be fully explained and
crations of the laterstate Commerce ( omesawm s suthority for scquisitions should be piven n
foxrmone s

P TR A A PSS T

Meloncr w hegov mg

! vww
i» .
A OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment
L1441} Line equipment
(a) Self -propelled cargo or passenger

carryving vessels (by individual umits)

M. Y. New London

(b Towboats

te) Cargo barges
(d) Other

Harbor equipment
(a) Ferryboats

(h) Maotor launches and transter Bboats

(¢) Barges, lighters, car and other floats
(d) Tugboats

Miscellaneous loating equipment
Terminal property and equipment
Buildings and other structures

(a) General office . shop and garage

(h) Cargo handhing facilities, storage ware
houses and special service structures

(¢) Other port service structures

98,37

X

(d) Other structures not used directly in X
waterline transportation

Office and other terminal equipment P

(

(b} Terminal equipment for cargo handling, I X X

(a) General office, shop and garage
warehouses and special services

(¢) Other port services equipment

(d) Other equipment not used directly in
waterline tran<portation

(146) Motor and other highway equipment

000

BOON COST

Veamaters dur g
e

Retwements dating
W

Additasen dunog
wa

11,643,624

X )

x

r
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222. PROPERTY AND EQUIPMENT —Continved

SRR U ———

AT

DEFRECIATION RESPRYY RETIRFMINTS
. AU
e e A ruws dyrag e Rrrrements guniag vew Tranclers during B 0t o1 cose of yens Salvage xhading ! Nt g (or bwy)
ew vew ! -t s i
) L} 1]
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222. PROPERTY AND EQUIPMENT —Continved

e T SO0k CORT

A Cokgme et ot dunng

s

A‘/.' - - - - o - - - - - "

A. OWNED PROPERTY —Continued

Land and land rights
R i s o
(a) General office, shop and garage ‘
(h) Cargo handling, warchouses and special
serv e
(¢) Other port service
(d} Other Jand not used directly in water-line
transportation
Public improvements
(a) Related o water-line transportation
(b} Not directly related 1o water-line transpor-
tation _
(149) (“%mnnnn work in progress

tor Vesse 1,603,47

_Dock Facilities [~ 177,501

Year {9 71-1

(1,608,431) * "' °
{171,501 o

——

» .

} -

GRAND TOTAL OWNED PROPERTY 1,929,958

B. LEASED PROPERTY

(15%) Improvements on leased property

{1.779,932) z,o4§4zye

GRAND TOTAL LEASED PROPERTY

Water Carnier Annual Report W. i
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122 PROPERTY AND FQUIPMENT - Concluded

IPRECIATION RESFRYVE

Retrement duting :
ven ; of vear

P

Palance » ¢

L

e

REVIREMENTS
el A

Salvage moluding Net gain

AT

Water Carvier Anmi
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Schedule 250.—-RENTAL EXPENSE OF LESSEE

CATTIOT Operating revenues are D10 million or more and (b) of gross rental expense in the most recent fiscal

Crating

v rentals from sublvases) entering into the detcemmation of results ol opcrations 1of cach p(-nml
s presented. Rental payments under short-term leases for a month or less which are not expected 1o be VeREWEU | ‘
Contingent rentals, such as those hased on uskge or sales, shall be reported separateiy {10 the hasic or minimum rentals

[ Chibe rwoase. show todal rental 2apens reduced
;luv which an income statement |

4 'S oot Fasad o
TR Y SR TTRL A P e EVS

Cutrent Year

|

3

i i {

a lease which, during the noncancellable lease period, either (a) covers 75 or more of thel
y of the fair marke! value (which would normally be represented by his investments) of|

use of the assets invested subject o

to limited risk in the realization of the residual interest in]

|

T

Water Carrier Annusl Report Wel
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Carrier Initials

. " ————orb o i

Schedule 251.--MINIMUM RENTAL COMMITMENTS

! omplete this e mewdt recent fiseal vear
CACeeds one ne '

Shiw the minimu t : ' N 't i % { | batance shoet presented, (in the aggregate
EWith disc o { the a4 . i} iritabize . | {15 ‘ Fiscal vears, () zach ot the neat
thice fave B . ( T Yesu il " " termined sheihd be i by rentals 1o be receved from
EXisting i 1a 4 s Iw v L] A 4 \ s % % fule TETL s eltable lease s detimed as
ong that ceatabl By 1 WAUMITENCC Of SUMEe remoie

CORLINECNVY of g g Hgt { g -

Next yoar

In 2 years

tIn 3 vears

{
§ {In 4 years
|
Hin § years
¢ lin to 10 vears
|
I3 years

20 yeurs

X ‘Eh\

I\uim quent

Water Carrier Annual Report Wl
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Schedule 252.—{ EASE DISCLOSURE

Complete this schedule oaly f carrier operating reveaues are $10 aullion o niore £ iy i) BRI

Relate in general terms (a5 the basis for culeulating rental payments it depeadent upon lactors other than the lapse o t-'l s Kankieadi rit
wrms of renewal or purchase options, esuslaaon chautes. etc . (o) the natuze und amount of related guaraniees made or oblig e
restrictions on paying dividends, incurring additionsl deby, further leasing. ¢1c . and, (¢} any other information necessary to as

') I lessee
lease commiiments upon the financial position, results of operations. and ¢hanges 10 Linancial position of the ¢

| o mp—— e e

o

/
/ A4
4

K

N
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|
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:

Schedule 253, 1L EASE COMMITMENTS--PRESENT YALUE

i Compleie this scheduiv vniy disii DUt iasoiR i { mi ar more and (B) if the present value of the minimum icase

‘;"\um'nlhlu.!.!\ are more than 6 percent { STLL the I term i t, stockholders equity and the present value of the mimimum icasc
fcommiitments, or of the impact ) i ¥ ome impact—-Lessee) is three percent or more of the average net

mcome for the

Show all noncapitalized T, cases. the esent valu the n num leas smitments in the aggregate and by major categories of

i
ip(u"u riies. Present values sha ¢ ¢ yuted by discounting net lease payments ter sub n prac stmated, or actual amounts, if
fany. apphicab| of cach lease at the tme of
1!‘“(«’1‘44‘ int ' y
Show ¢ither 1 \ { 1 ) ' g i % i i specific Interest rates all lease commiuments

r

Water Carries Annual Report W-l
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Schedule 254, —INCOME IMPACT—LESSEE

Complete this schedule only if carrier operating revenues age Y10 mathon or more
If the impact on net income 18 less than three percent of the average net income for the most recent three yeirs, @ statement to this effect will

suflice to camplete this schedule. Otherwise, show the mpact on net income for each period for which an income statement is presented if all
Assets were amortized on a straight-hine basis and interest cosi was accrued on the hasis of .

Pl A ARG L famhiL iR ICases were cupitahized, relued
ost shall be separately wdentified

the outst & lsass vibiee The amounts of amortization and interest
o the most recent three years, ihe aviiage loss

In calculat AR avecage net income. loss-years should be excluded 1 Josses were incurred in cach of

shatl be wsed for purposes M8 Test

Current Yeoar Friot Yemr

{hi )

SR

Water Cazrier Annual Report W-l
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Carnier Initials

Give particulars of all changes inciuded in acenunt No 151 Acquis

tion adjustment.’” during the vear and citation of the Interstate Com
mecce Commitsion’s authority therefos

le column () shaw the account number to which the entries in column
o) were credited and the account number to which the entries in cotumn
{diwere charged. I more than one contry account is invalved in an item

the amous appheaies jo eavn avgount and total for the item should be

b

6. ACQUISITION ADJUSTMENT

shown

ltems amounting to less than $50.000 {or
fess than $10.000 for class B carriers by water may he combined in a tin
Minor in number each less than

may be appropriste (o the class of carrier

class A carriers by water or

gle entry designaied Hems

80 000 o C10 o (L)

Credus during
the year

———
-
il

RS

& !

Total

Net Changes

Water Carner Annual deport Wol
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Carrier Initials

Cive particwinrs of all invesiments of the respondent i physical poserty other i

than its waterway lines end other than property used n suxihary (or “cutside ') |
operations collatersl to s waterway operstions. This schedule should nclade all
such direct investments in physical property as are includible in accornt No. 160
““Noncarrier physical property,”” in the Uniform Sysen: of Accounts The descrip
ton of the property o column (4) should give the loc <t on’ other entification of
it with 3 reasonable degree of particulanty

Each ite ) amounting to 310,000 or more should be stated, itrma bess than $10.(00 |
muy be combined in » single entry designated ““Minor nems, each be s than $10.000 |
i any of the property herein provided for was acquired m consideration of |

Name and descriphion of ohysics! progeerty held o
YEA 24 a0 myvevimeal

28K NOTH

he character of the transactions

Affiliated ¢

1. Give particulars of the varous credite 1

xn

involved in sccounts Nos Notes payible wd 20 ompanies

ounts payeble
ess of $10.000 and va

MNotes and ace
2 Last every item in ex ts date of wsue, date of matuy

ty, and rate of interent
). For

less than $10.000, & single entry

reditors whose balances were severall

Demand Note

o

287, INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Total

5/:

stocks, o of bonds ov other evidences of dett, or in exchange for other property,
enter in column (c)onby the actusl cash or money paid. and in a note attachied to thiy
sheet descrite fully the considel ation actually gven

In column (¢) give an snalysis of the amounts included (in respect of The proper
ties in this schedule) 1y the mem shown on the Balance Sheet as of the close of the
vear apunst account No 161, Depreciation reserve- Noncarner physical proper.
1y

If any property of the character provided fof in this schedule | smrunting to $50
00 or more. was disposed of during the year. give particulars in a fooinate

Actual money cost |

10 respronde nt f
differeat than
oumn

‘ d

e peesintion sccroed
tes chinse of vest

ot o chose
of ven

Dwte of Bocd

ACQUISITION

() ¢

3
SPAYABLF

$10 060

rued and imterest pad

ceounts, each less than

aption "Minor 1

and (h) should include interest acg

may be made under a

i Entries e columns (g

tes payable retired during the year, even though ne protion of the e re

mained outstanding a1 the close of the vear

Mate totals separately for each sccount

<

letere s pasd
Auring vew

Interedt acctued

during ves

Balav e st Chine

{ yeat

f i

5Jooﬂ

——

g

¥ 5,100

¢

8.5 940,000

g

4
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26). FUNDED DEBT AND RECEIVERS' AND TRUS

1. Gave particulars of the various unmatured bonds and ofther evidences of fund
ed debt of the respondent (except equipment obligations, ‘or which see s hedule
No. 263, p. 30), which were in cxistence at the close of the year Fatries in th
schedule should be confined to those includible in accounts Nos. 211, Funded debs
unmatured,” and 212, “Receivers’ and trustees securities

2. 1 colamn (a) show the name of each bond or other oblgation 8% it iy designat
ed in the records of the respondent classifying each obligation under the appropri
ste lollowing subhesding as they are defived in the Uniform System of Accounts

1. Morigage Bonds
Collateral Trust Ronds
Income Bonds
Miscellaneous OMigation Muturing More Than (me Yeur After Dateof Is

eomng
tave o

"

Maone and harucur o chbigaiwe

8/15/79

77214
Equipment Obligation

GRAND TOTAL

Pos vadue of ¢ xtews of
wie brg G

89 %1,002,000° 900,000 °

'S’ SECURITIES

Al

Recerpty Outstandiag for Funded Oeint
Equipment Obligations idetals prp. ¥
Feceivers” and Trustees Securites

Show » 1otal for vach subbesding
1

4

In case obhgation of the same designatyy mature serally or otherwise o var
s dates, emtor in column (¢) the latest dute (A4 maturity and explain the matter ina
{ootnote
4. Column (d] calls for the par value of the amount of dedr authorized 1o be in
curred, as deterinined by the Snal authorty whose assent i nece sary (o the e gat
sty of the vise In case such final autho ity s some public

fachaf

oficer or moard. m
ootnote showing such officer or hoard and the date when jssent was given

Inadl cases where any wenes, whether actual or merely nominal. viere made during

: " " - . o
1
TOTAL PARNALLY SOMINALLY INSLED (SO NOMISALLY

DTS ANDING AT CRORE OF 1) AR
Tons g

g ¥ ¢ ol - v

vale ™

i L

ey

v

.

|

Viater Carrier Annual Report W. i




Carner Initials CSF Year 19 79

the year, state on page 11 the pruposes for which such wsues were authorizsd, a
expressed i the resolution of the finad authority passing on the matter

S. Entries ir column 7e) should include funded deht nomiraily issued, nominally
outstanding, and acrually ourstanding

6. Entries in columns (1), (g) and (h) should be appropristely footnoted to show
(1) Total par vadue sominally but not actually issued, and (2) Total par value reac
quired alter actusl issue und held alive at close of year

7. Entries should conform to thedefinitions of “nominally ssued,”
sued,’’ ec , as given in the ffth paragraph of instructions on page 12

K If the stems of interest accrued during the year as entered in columas (1) and
(m) do not aggregate the total accrual for the year on any secunty, explain the dis

actually ».

ope
Vot par vaim acrmby Raseper |
mrsgendong W Sow cont pet
of yew { nrary

| % !
L_900,000 Monthly

Dwies dor

|

+

261. FUNDED DFBT AND RECEIVERS' AND TRUSTEES' SECURITIES—Concloded

INTEREST MROVIESONS AMOUNT OF INTEREST ACORUED DURING YEAR

crepancy Eatnies these columns should include interest accrued on funded dety
reacquered of retwred during the year although no portion of the ixsue it actually out
standing at the lose of the year

9 In determining the entries for columa (n). 3o not trest any inferest as pa ¢ un
less the liability of the respondent in respect 1o s extinguished. Depouits of vash
with hanks and other Sscal agents for the payment of inierest coupons thould not be
reported a8 payments of such mrerest unt! actuslly pard to coupon holders or others
under such circumsiances as to refieve the rexpondent from further Liatlity Inter.
est falling due on January | is 1o he treated as matured on December 1!

Aol of ipirest paed [ oy term deN e wnhen
Maring vt g -~

el 16 Comet e taon
w et wves
et acoun

™

wl)=

40,768

arrier Anoual Report W
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265. FUNDED DEBT AND OTHER OBLIGATTONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

1. Gave particulers of changes during the year in funded debt and other obliga ‘ insued securities, show returns in columny (a), ). (¢}, and (d) only
tions included in accounts Nos 211, ""Funded debt unmatured,’ and 212, "Receiv: | 3 For each class of securities actuslly iwsued. the sum of the entries in columns
ey’ and trustees’ secunitses ' List entries under captions giving account aumbers | (e) (1, and (A1 plus discounts of less premums i column (g/ sheuld equal the en
and titles and insert total for each account. In column ic) state whether issued for | try in column () For defimbion of expente reportable 1o cofumn (h), see Spedal
construction of new properties, for additrons and betterments, for purchase of vey fastruction No. 27, “Discount, expense. and premum oa long-term debt.” i the
sels, boats, o other property, for conversion, for acquisition of secunites, for re ( Clar <ification of Balance Sheet Accounts
organization, or for other corporate purposes. Also give the number and date of | 1 Particulars concerning the reacquirement of secunties that were actually o
suthorization by the public authority urder whose control such msue was made, | standing thould he gven in columns (a1 and 1)}
naming such suthority, In column (e} inchide as cash all money, checks, drafts, bills
of exchange . and other commercisl paper payable at par on demand  For nominally

SECURITIES ISSUED DURING YYAR

Hame of odsigation et proweeds re
te of R T
Dwte of insue Putpose of the issue and suthority et v "

3
|
]

SECURITIES ISSUED DURING YEAR- € onctuded
1 1
Cah vadwe of othe Nt pral disconmty ™
roptrty sgawed o o Mack| ot peer
wrves feeved in ums Gn od) B3 Fapense of miusng
Denedet aaon fc Vo s epires e
e obe e (N

PSECURITIES REACQUIRED DURING YEAR
4 o
AMOUNT REACOUIRED

'
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Carnier Initias Year 19

Caave full particulars of stocks actually or nomunally wsued (either ongnal issues
or reissues) and of stocks reacquited o canceled during the year

In the second section of the schedule show the particulars of the several issues on
the same Lines and in the same order as in the first section

In colwme fc) state whether issued for construction of new properties, for addy
tions and hetterments, for purchase of vessels, boats. of other property . for conver
siom , Lor acauisiion of securities. ‘or reorganization, or for other corporate purpos
ey 1f an issue of securities was suthorized for more than ome purpose, state amount
apphicable to rach purpose  Also pive the number and date of the authorization by

FTOCKS ISSUED DURING YEAR € ancloted
T
Coshyahe ol | [

MOy Net tora! discounts

Fapense of issuing
sprtal stonck
e

¢

254, STOCK LIABILITY FOR (

If at the
stituent of other

whereunder such hability exists

25 CAPITAL STOCK CHANGES DURING THE YEAR

Purpese of the ivsue ond authonity

STOCKS REACOUIRED 04U RING YEAR

A
ONVERSION OF SECURITIES OF OTHER COMPANIES

close of the vear respondent was subject to any hability 1o issue its own capital stock in exchange for outstanding securities of con
wnpanies, give full particulars thereof hereunder, including names of parties to contracts and ahstracts of terms of contracts

the public suthority under whose control such \ssve was made . naring such gathor
ity In column fe)nclude as cash all money, checks, deafts, bills of exchange. and
other commercial paper payable at par o6 demand. For nominally msued stock,
show retarns in columns (a). (). (¢} und (d) only  For each class of par sodk ae-
tually issused the sum of the entries i columns fe) (f), and th), plus disg oads of less
premiums in column (), should equal the ity in column id)

Particulars concermng the reacquirement of stock that was actually sutstanding
should be given m columns (a), (1), and ()}

STOCKS ISSURD D RING YT AR

T

Par value (fon nov pat
tiw k thow the
nusmher of thares

aah recer ed a o
et for sesar

e

i

TOTAI

Purchase price
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Carnier Imtials

25, PROPRIETORIAL CAPITAL

1. Cive an analysis as called for of account No. 245 " Proprietorial capital.” for the vear
ST sooaued hizcees change only by addiional investments or by withdrawals of amounts invested

MY T T R

Line
e

Halance at beginning of vear
Addimona! investments during the year

(nher credite idetm!

Amount

(b

Water Carrier

Annna! Rep

et W

}
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Accounts of

2901 RETAINED INCOMEF -t
methid ¢

olumn (b, swhedule

SAPPROPRIATED
wpree with hing W

oounting
should agree with line
fine 4. she

of

the
3. Line imn {
The By oand i¢

inte applicable 1o Retmned Income

5

]
respondent for the vear
tem of Accounts for Inland
5

L “lrf!‘v.'ft in column
distributed earnings (o

v

f e

Ny

(%0
Fauity in

Show herrunder the stems
yssifie

All contra entries here

Retained ing

f the Rertaned Ingome
n accordance with the Umf

and Coastal Waterw sys Carriers
/ in parentheses

§ he ind

nder oh
unts apphicable « the
sted comnames t

w deficit) wt beginming

indistributed carning

Common Stock

Additions during

nn

des

Deductions during the vear

| Balance at close of year

WX

mn e

Py

neiuded in co

b oauity an undistethuted
earnings of afiliated
A

5877
3

12
492,81

or for the purpost
any divalend, pive full

TONS

00 DINIDEND APPROPRIAT

) win /F
expliin 1he
Yost £

KA PEREENT
O P ¥ SHAKY

wnt number ta which the amount stated m colsmn

ntta
or credited

SURPLES

umn (bl nsert the
harpe

296. CAPITA)
i w
ACCCH NT M

TG L Onber Lagw

st phut

e}

e S S

_—

Total additions during (

ed)

Total deductions
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»
r- 310. WATER-LINE OPERATING REVENUES—CLASS A COMPANIES
(For companies having a»svage ennusl opersting revenves exceeding $500,000)

State the water-line operating cevenues of the rospondent for the yvear | portion of joint raffic receipt belonging fto other
classified in accorduncy with the Uniform Svatem of Acoounts The pro ncluded in columnihi
st i " . —

Kemarks

carrier, should not be

Amount of revenoe for
\he vear
.2

Tass of operating revenues

(4t

PR

L OPERATING REVENUE--LINE SERVICE
MO Frewght revenue
(€302) Passenger revenue
(301 Baggage
L4 Ml
,!‘ﬂ“c Fapress
;.len Muscellaneous vovage revenue

13 Demoarrage

(313 Revenue from towing for regulated carriers
Total operating revepue--1.ine service
L OTHER OPERATING REVENUEF

L3200 Speceal services

[-‘t SRl B SR E2 g 2l ST TS N woen

E§%~ feedodeoderbodegungs geamodl

{3217 Ferry service
Total other aperating revenue
L REVENUE FROM TERMINAL OPERATIONS
L3N] Revenue from cargo-handling operations
LI3I2) Revenue from tug and hghter operations

O3 Agency fees, commissions, and brokerage

89,073
89,073

Nartérs 49,800

64,189

(334) Miscellaneous operating revenue

Total revenue from terminal operations

V. RENT REVENUF

Y MOTOR CARRIER OPERATIONS

51 Motorcarrier revenue
j !2’3”'“3

Total water-line operating revenyes T 4 o
: AR 75 52 srcent {Two decimal places require d l

(Operating rato, 1.¢ i perating expenses Lo operating revenues

UL WATER-LINE REVENUES—CLASS B COMPANIES

(For companies having average annual operating revennes exceeding $100 000 but not mare than $500,000)

Sate the water-line operating revenues of the respondent for the year | portion of joint traffic receipts belonging to other carriers should not be

classified in sccordance w the Uniform System of Accounts. The pro included in column (h)

Amouni of revenue for
the year
h

L OPERATING REVENUELINE SERVICFH
(301) Freight revenue
(302) Passenger revenue
(301) Cxher line service revenue

(310 Revenue from towing for regulated carners

Total operating revenue—Line service
T OTHER OPERATING RIVENUF
(3207 Special services

(321) Ferry service

Total other operating revenue
HE REVENUE FROM TERMINAL OPERATIONS
L3310 Terminal revenues
| IV.RENT REVONUE
(341 Charter and other rents (p. 39)
V. MOTORACARRIER OPERATIONS

LS Motor-carrier revenue oA | v

Total water-line operating revenues i } ‘ ’ A
f){sﬂulng ratio, L€, rato of operaling expenses 10 operating revenues pereent. (Two decimal places required

Water Carner Annual Peport Wl
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120, WATER-LINE OPERATING FXPENSES —C LASS A COMPANIES
(For companies having average snnual operating revenves exceeding $500 .000)

Carvier Initials

State the water-line operating expenses of the re<nondent for the year, classifying them in accordance with the Uniform System of Accounts

i
Nome of water line operating expense sccoun!

1. MAINTENANCE EXPENSES

Supervision

Bipaies of foating equipment

Repairs of buildings and other structures

Hepairs of office and terminal equipment

Repairs of ghway equipment

Shop expenses

Other maintenance expenses

Total mamtenance expenses

1 DEFRECIATION AND AMORTIZATION
LI

Depreciation — Transportation property

(413) Amortization of investment—Leased property
Total depreciation and amortization

1 TRANSPORTATION EXPENSES

A Line Service

Supervivion
Wages of crews
Fuel
{ ubricants and wate
Food supplies
Steres, supplies, and equipr
} Buffet supphes

Other vessel expenses
Outsude towing expenses
Wharfage and dockage
Port expenses
Agency fees and
[ay-up expenses
Total line service expenses
B. Terminal Service
(441) Supervision
(442) Agents
(441) Stevedoring

(444) Precooling and cold-storuge operations

(44%) Light, heat, power, and water

(446} Stationery and printing
(447} Tug operations
(448) Operation of highway vehicles
(449) Local transfers
(4501 (nher termunal operations

Total terminal service expenses

GRAND TOTAL TRANSPORTATION EXPENSES

. et b

Aot of
Upe ey

Amount of opersiing Name of Watzr bine opet AiIng EL IR 3TNt
expenses for the yert
» »)
R

i

IV, THAFFIC FXPENSES
5S¢ peryision

Onitside trafie agen

Advertising
A"\.

nher ty expenses

Total trafi

V., GENERAL FXPENSES

ERPENAES

Cenern! ofcers and clerks

Ceneral off pphies and expenses

MAnagement commissions

109,960
V09,960

} Pensions and relief
Stationery and printing
Other expenses

Total general expenses

52,000
489360
376,005
12,941
63,619 | « v
15,678 | <5 w L

4,539

VI CASUALTIES AND INSURANCY
Supervision

| Haggage insurance and losses

Hull insurance and damage

nsyrance

BATINE OPETATIONS

expense

VL OPERATING RENTS

harter rents— Transg propert

(nher operating rent

Total operating rents
VI OPERATING TAXES
(4RS) Pay

Wi tanes (p. W8

(456 K

Water-line tax accruals (7
Total operating taves
X MOTORCARRIER OPERATIONS
(4911 Motor-carmier expenses

WATEICLINE OPERATING EX.
PENSES

GHRAND TOTAL

for

*

R ]
the vear

oo e

Water Carrier Anpnual Report W-1




Cart ler Initials ( §F Year 19 72

180, WATER-LINE TAXES

i. Give the particulars called for with respect 1o the axes charged 4 With respect to each of the groups of detailed praperties above

specified. show in the upper section
(a) The name of the company (or group’

(k1 The State (or States or governments other than the United States)
1o which taxes are pad,
(o (e), nclusive
by the column headings. In column (f)

1o accounts Nos, 485, "Payroll taxes” 486 "Water - line iax accruals
and 532, “Income taxes on income from continuing operations
during the yzar

7 Taxes are those annua! or other payments exacted by governments
(Federal. State. county, mumtipal. school, and other tax district authon
nes) for ‘he purpose of raising (unds for public uses. They do not ing lude
payments exacted for special henefits conferred on the pavor, such as

The amounts charged to the accounts as indicated
show totals of the entries on each

hine
¢ b o 1 "
special assessments for street improvements, et In the lower section sho )
¥ X ) # or wp
1. Properties on which taxes arz naid should b classified and grouped (a) The name of the company [0r g« .[. ;
as follows (b) Separately, the vanous kinds of U S, Government taxes,
A% TO
h s« charged 1o the accounts as indicated
(A} All properties owned by the respondent and its proprietary compa The amounts charg ;
! ' In column (f), show totals of the entries on each
nies (showing these as a whole or in detal as the respondent may prefer

(cito (e), inclusive
by the column headings

(B Properties held under any form of lease from other than proprictary line
¥ 3 & The grand totals of columns (¢}, (d) and (¢) should be the same as in

companies and upon which respondent 1s required to pay the taxes in ad
’ F ’ ting expense and income schedules of this report, for the re

th wpera
dition to the stipulated rent. showing such properties i vetanl € opera
of lease {rom other than proprietary | SPECUVe accounmts

(Cy Properties held under

companies and upon which the respandent ) required 1o pay the Lixes as

uz~.|rt.-!'w\':r.. wted rent $ Y properies in deta

OTHER THAN US. GOVERNMENT TAXES

Cross Sound Ferry ' Connecticut Unemploy, 17,478
New York Unemployment 2,249
Conn, Corp. Tax 15,000 |
New York Corp. Tax : 200 |
Property Tax i 6,693
Annual Report _ 21 |
License & Registration , 501

Conn. Sales Tax : 2,182

FOTAl

19,727 78,597

LS GOVERNMENT TAXES

Cross Sound Ferry Pl LR, 35,254

Federal Unemployment 2,336

37,590 | ' 37,590
57,317 28,597 8T,97%

b

TOTAL US GOVERNMENT TAXES
GRAND TOTAI

Water Correr Annual Report W-1




Curmier Initials CSF Year 19 79

. WATER-LINE OPERATING EXPENSES - CLASS B COMPANIES
(For companies having average annual operating revenues exceeding $100 000 but not more than $500 400

State the respondent’s water-line opernting expenses for the yvear, classifying them in accordance with the Uniform System of Accounts

e . - — — N B L

Araount of expenses
during vear during vear
™ (s )

V. GENERAL EXPENSES

mount of " “we
Name of sccoun Amount of capenses Name of sccount

(a

L MAINTENANCE EXPENSES
(401 Mamtenance of vessele and other

f (4611 Ceneral expenses

property
DEFRECIATION AND SMORTIZATION VI CASUALTIES AND INSURANCE

(411) Depreciation and amortization
1 TRANSPORTATION EXPENSES

A Line service

471 Casualties and insurance J———————

VIL OFERATING RENTS
Charter and othet rents i0)

VIL OPERATING TAXES

(421 Operation of vesse!
roll and other water line

(4% Layup expentes
TYotal line service expenses ruals (p IR
Total operating taxes
MOTOR CARRIER OPERATIONS

Maotor carner expenses

GRAND TOTAL WATER-LINI

B Terminal Serv

(441) Terminal expenses
Yoral transportation expenses

IV, (RAFFIC FXPENSES
(456) Traffic expenses OPERATING EXPENSES

70, RENT REVENUF

1. Cive particulars concerning transportation water-line floating equip S10.000 per annum may be combined under a single entry with respect o
ment, property, or equipment, that respondent leased or rented 1o other cach primary account, such entry (o be designated ""Minor items, each
for a peniod of one yvear or more, the revenue from which was included ir fess than $10.000 per annum

WCLCOUN ( 4 (iher rent revenue
Floating equipment, property and equipment, renting at le than
s v oy

FSCRIPTION OF VESSEL OK "ROPYRTY
Line o { charterer o leaseholder Rent accrued durning
3 » Yeur
(0 )]

7 et - e

Apartment New London, 780

Concession Stands on Motor Vessels ~ James Siagros

4 B
(14,389

5

Y2 ABSTRACT OF TERMS AND CONDITIONS OF LEASES

I. Chuve brief abstract f the terms und conditions of leases under leave
Copis of leases may be filed in lieu of abstracts above cilled for

Reference to copes filed in prior years should be specific
VoIt respondent has any reversionary interest in water-line proper
ty from which it derives no rent, give the particulars hereunder; if #f hai

which the above listed rents are derived, showing particularly (11 the date
of the grant, (2) the chain of title (in case of assignment or subletting) and
dates of transfer connecting the oniginal parties with the present parties
(1) the basis on which the amount of the annual rent is determined . and
(4) the date when the lease will terminate, or . ff the date of termination no such reversionary imterest, state that fact

has not yet been fived, the provisions governing the termination of the

NOTE - Only changes during the vear are required. If there were no chasers, state that fact.

o e e S ———

I —— i S

Water Carrier Annual Report W- |




CSF Yearly 79

Carrier Initials

M. OTHER OPERATING RENTS

1. Give particulars of wansportation waier-line flosting equipment, |
property of equipment. thai ihe respondent leased or rented from others |
for a persod of one year or more, the reni payable and expenditures for
which were included in account No. 483, ““Other operating renits

2. Floating equipment, property and equipment, rented for less than

$10.000 per annum, may he combined in a single entry ander the sapra
priate primary account designaied ~Minor teme each less than $10,000
per annum .’

DESCRIPTION OF VESSEL OR PROPERTY

— v —

Kind Name or kocation
(a} )

Land : | New London, CT

Minor Items Each
Less than 10,000
per_annum

W2 ABSTRACTS OF LEASEHOLD CONTRACYS

1. Cave briel abstracts of the terms and conditions of leases ue Jer

whch the respondent holds the properties above named, showing parfi

vdarly (1) the date of the lease, (2) the chain of title and daies of transfers
connecting the oniginal lessee with the respondunt in case of assignraent
amount of the annual rent /s de

or subletting, (1) the basis on which the

NOTE. —Omly changes during the year are required. If there were no chanpes, s ste that fect

 Interstate

Rent mcorued during
year

Term covern!
by kase

4

Name of lessor of reversioner

() (e)
* .

|Jan. 1, 79- 22,880
Dec. 41,79

Navigation Co.

4,747

Var, Var.

teemined, and (4} the date when the lease 15 1o terminate. or. if such date

has /10t yet ben defermined, the Provisions governang is determination
2 Inhiew of the abstracts here called for, the respondent may file cop
ies of lease agreements and give references 1o copies heretofore filed with

the Commission Such references should be specific

Water Carrier Annual Report W. 1
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Carrier Initials i A~ Year 19 y

¥96. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR
Give a detaried anaivsis of cach item in accounts SOR, “Profits from to eaech a A Ead g toral sRCulE Be siated Yar Saoh growp. For ae

s2le or disposition of property”, 283, "Miscellaneous credits” 285 counts SO8, 283, 28BS, and 286, cach item amounting 1o $10.000 or

mcome”, S70, “Extraordinary items”: and S90. “lacoms {AXes on ex combined 1n a vingle entry under the appropriate account designated

]

- : i ; - ¢ . iy
Miscelianeous debits’, 286 Miscellaneous reservations of retained | more should be stated, items less than S1O.000 v any account may be
|
{

i

travedinary items” Entries should be grouped by number with respect Minor iems, each less thaa $10.000

RS St R w AR SRR R B T S ST

{ . ¢ 1 .
Line { Ax;::on : ftem Debuts ! Credis
No. | !

i) | b)

R SR o +

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACUOUNTS

Water Carrier Annua Report W |
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413 FLOATING EQUIPMENT

Cave partcutars of sach pioce of Soating equipment which the recpondent had »vadabie fer | samn te). if adupter solely 10 traasporta on of freigt :nt:v the symbw/ 45"":1 .'.‘m\ 13
s @ WS RTINS B The chov of the vear. Harmes may e repor ® { pevcpally fot reght m,-kr.u' \4.7 :vf\’:n.tf { 1 f primcy
g g w8 Vs h g ' ' Pt and 1he vest scaumed PR ty ity for fremht, (PFY o for wowing, (1) o for Sghtering. (L) et
and e w long a0 vt h greapaegy Ao refect the veas bt and : . i oergm oanage capscity of the Dhp m fons of 2.0
st \ - . . fon
s cohsmn i shess i wee of the letiers sndicated) whether the vesnel or other eqviment is | powrds By deduciing the weight of the (usl, witer. wores, and cunnage from the grovs wrighe ¢ !
v vmned 1 acquired under (he werme of an equipinent ruv (F 1 Nheld undes ease froe N ihe difference hetween the daplacement fupht and the dusphacement loaded
w charrered from others for 3 periond not grestes han one yeur 107 Do sl w cring the wouht of the fuel stores gk
8 v CROFERed 16 PARETS 55 TS SQUIIIENS is O6W &

ol equapment
arlatde (o Lue a2 e chove of the veu

CURIC CAFAUTTY dleet!

v

Certficated
PRI Ager
CHTYING
Rult Capacity
» s

M.V. Plum Isiand 30,400 51,200, 300

M.V. Caribbean Ferry | | : ; | : 300 |

M.V. Fev London 300 |

414, SERVICES

umn (b} whether freight or passenger se

Ferry PBoat Services Between OF!ent Point, long IsTand,

New York and New London, Connecticut

Water Carrier Annual Repart Wt
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413, FLOATING EQUIPMENT—Concluded

S, In coturnn (52 show the space available for cargo measured in cubic feet 10 vhe | Iy permitted 10 carry ‘ L3

mside of the cargo battens, on the frames, and to the under side of the heams % In column (plenter Yes or "No.'T as may be appropeiate

& In column (h) show the bulk capacity hased on measurement to the side of ! 9 Equipment not self-propeling may, f the respondent s desires. he thown by
classes only, stating the aumber o/ units for eack class

and 1o the top of the |
|10 Columns ¢9. ). ), (). and (o) ate aot applicable 16 fphoats

the shell plating of the ship o 10 the sutside of the frames
beams of underside of the deck plating
T In column () show the number of passengers which the vesse! named s lawfyl I

MAXITMUM DRAFY | Fauipped
e with radio
apparaties

Usesd | b aiwr 1
| rateot | MR O | overal —— Remarks

tpeed ! ; : { Fufly loaded
o e < ® - ; LIRS AT

| Miles

Hp | perbr

La.mn : i1’zl 93
J;'m 13,5133
1,300 [18.0 211

| S ——— .. S———— .

Water Carrver Annual Report W-|
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".I
chem
chid
chog
cing
S
opd
prg

crshd

SCHEDULE 41, FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Linder the Commitsion’s order of September 13, ') (iroce fresght revenus '™ Means reporting carvies Ky Teve

tive January 1. 1984 all carniers by water subject to ! r rom frewpht withoul adjustment for absorption of Cortey

sions of Parts [ and 1 of the Interstate Commes

4

A and B are e " page 4 show the extent of ot IO -wat

S

ymmodity statistics annually orts shall { 1 R t umns (cland (f

in the Bureau of A wigh 467 shall include shipments
yshingtor ) , 3 srchy Vi en y 1A hirg | poun nore. Shipments of lers than 11,000
wh eported under commaodity
yht shipmenia’ pnless the report

revenue frzsght among the othe

{ fresght to s appre
4 r Shigit number
he highest digit level possible . Use
v e properly assigned to st 1 ther
ivatlable B

Inssihed at

eight classified thet
W freght classihed

git codes where the first four
report the f Lodhigit code

st three digits m { digit code
st three digits mateh (provided they are not

nl y « . 1h
nlu ' i ) 1

ved hiehe evel { v on the

designat ' wl yrremvondit e

hipped
ity cannot be o ' X » Ccommionds

Wl

ARBREVIATIONSUSED INCOMMODITY DESCRIPTIONS

hingle
hipper
femng
mall
mickied M 5 ity (ies)
piling, pl ne soning
plumber
Strucinm!
SOTVICE
syntheti
" e -on ”|l
W Pigevhack
transpofiidion
troliey
product (1) rpetuh
potassiam vehicle
vilatile

virneah (

with or withosnt

b —— oo e

swrner Anpuat Beport Wit
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foreign freight and passengers carried during the vear
.« thould be on 4 Milled hasis

S The term ‘regulated
the respondent i service subject 1o the Interstate (

L The terms as herein used X Foreigr

i column (clrefers 1o tra

1rath

Operating revenu
Freight revenu
Passenger revenue
Mail and expre

1. Give particulars called for hereunder with reapect to domestid

Tonnage and reve

%

franipoited by

it

&42, FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN!

ported by water between a Unned States port and a foreign port without

: 2 1
trafssiing Timited Sentes part. amd (M)

e i transported by water hetween two
ed trathic contemplated by section 19

Act

transshipp

DOMENTIC TRAFFIC

{nreput

646,754

1,598,827
2,245,581

229,298

U nited States ports

Domestic teaffic” means
including

Yt and 15 of the Inter

646, 756.

1,598,827
2,245,581

o Ry g
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S61. EMPLOYEES, SERVICE AND COMPENSATION

1 Cave particolars of persant empdoyed by the respondent Gunng te yesr (or Junng sny por emplovees of a company of person with thom the responden’ hay contradts for certmn clayses of
1300 thezenl ) m COMECtnn with 51 COOMOR MAd/Of CONITACT TRITIET APETSLNNM ckadeng keS| ol 4y Tor erample STevedoring 8t 3 gven port, i
12l Constraction aeed sty wratony & incotume (0 vhow the total sumber of hours worked (or teld for work) by emplovees com
1 In chassif ying employees among the clasces Bsted in cobomn (3}, where sny indivadial in pro- | pensated on an howrts benis  This sumber thould he sccurstels stated and should ¢ wchede time
perly classifiphde m two o more ciavses aetign N 1o that cless m wineh the principsl portios of sowed Tor umeh hours. hall holwlays holdayt. vacations, b leave ol even though {48
his service was readeced a1 the e of the count I any mersons m the regulsr srvice of the re Com e nstion o part compensaton 1 allowed for suck time 1 vhodd inchode ft overtime actual
spondent were serving without compensstion they should nevertheiess be mcioded o the returms ty pent in work for e respondent even though no shbionsl compensation i pard for wch
o cofumn (M wnd the matter should be fully ¢ fnll"dﬂlhnv"l‘ll work. I the duties of vertmn geoeral officers. wavebing agen(s. wharsrs and otfer clatees of
V00 CORIE (B n o R saRe I £ 3 = e svevegs member of employees compensated on orher than an hourly basis are of woch a neture that o it iyt aciable
employees it the wervice of the respondent during wp vear for chasses in service the yesi round 10 recerd accormely the number of s during which ihey 2re on duty sch mumber may he [~
and during the prowd of savigation for clatses i service only during that penod Under "Re. | 1y estimated and the ¢ 12 mumber inchuded wi the return in which case the busiy for the eur
marka o state the methads by which these sverapes are determuned The aumbers shown in thiy | mate for esch clasy i to be shown o 2 faotnote
cofuma should mclude cnly persons dieectly employed by the respondent t thould not i lude S I cotumn () nchude the total compenation pasd employees for the work represented w
¥ . o g 8 ST Y ROUR——
! Average Tota! nombet of hoors
Line Chse of smplayees sl | SN -
No employees the year vear

n i 4

Total amaount of (om

pensation during (e

—

L GENERAL OFYICERS, CLERKS, AND ATTENDANTS
General and other oficers
Chief clerks
Other clerks, including machine operators
Other general office employees

TOTAL
L OUTSIDE TRAFFIC AND ('THER AGENCTES
Agents and sohicitors
Chiel clerks

Other clerks, including machine operators

Other outside agency employees
TOTAI

1. PORT EMPLOYEES

Officers and agents g 3 4 JUU : 91,866
Office-—~chief clerks

Office——other clerks including machine

operators

Office—other emplovees
Storeroom emplovees

Whar! and warehouse clerks
Wharf and warehouse foremen
Wharf and warehouse mechani
Wharf and warehouse freight handlers

Wharf and warehouse watchmen

Whar{ and warchouse other employees

Coalers

Shops—master mechanics and fo

Shops—mechanics i | !

B i oroi (I 237
SR e 2,880 T N

Other pott Employees

rOTAL | 25,182 . 146,595

IV, LINE VESSFL EMPLOYEES
Capiamns

Mates

OQuartermasters and lamen
Radio operat

Carpentery

Deck hands

(her deck employees

Chief engineers

Assistant enginecrs

Electncians and machiriists
{hiery

Fuemen

Coal passers

Other emplovees, engineer's department
Chief and assistant-chief

Stewards and waiters

Sewardesses and mand

Water Carrier Annusl Report W1
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@1, FMPLOYEES, SERVICE AND COMPENSATION--Concluded

" S e shonitd b sred v columnn (B gty
colume (¢7 I sny compernsation wat pan! o s payable ander lahor awards of the current venr MPOLLAIOnY 300 revevees o aalary § 30y of theen he shon W repotied A condy by

" st ranking iof sk RIS TEDOttng b Con "
snchsde the smoust appis e to fhe oy 1 yeae W coduma () sad show the portion sppdsable ie o wirpllsmg ot haghe st rankng of g b coipw e red ng to the e ¢
Prine wesrs (hack pon) in o foaimoee. T growps of emplovees. For pamoses of A report, i T elurr need ot wctade any e mpdinaees engrped sole’s or the conttragton of Aew prop
s ards are insonded 15 s ot ad it ments revidring frnm the derisions of Wage Reurds snd valus 21 ay ook are inchinded e fact sipudid e ated andd parricilary shookd he given i a fod

1ary ww ards by fhe respondent mosdent theret .
dase hae 3. frem st amd APl el SUTEnCe tIVes .
6 f sny person # empioved By 1 Wote RIS vl P reported i hebiide pn ge e ard e e ) e

iP by the Cartitr o8 whost pay e 18 Carried ot that g f

emplavers e should he niporied by ench oare ¥ he wis e f
thvaihd e giv ‘e et the olamereaticon of duplic et A obcer o

l?._~..ﬂy_,.- -

IV, LINE VESSEL EMPLOY FES- Continoed
LUpoks
Scullions
Bar employees
Onhet emplovees, steward s department
Pursers
(iher emp!
Aif pther vess
FOTAL

PORT ANDOTHER VESSEL IMPLOYEES

TGS

FERRY BOATS

119,992

224,955
72,819

s ... 28,607
(nther emy : ’ 73,517

BARGES, CARFERRIES, AND LICHTERS, WITH POWER

Famneers
Firemen

Cooks

Other emplovees

BARGES, CARFEYRRIES, AND LIGHTERS, WITHOUT POWER
Captains

Mates

Deck hunds

Other employees

TOTAL
GRAND TOTAL 8 ) . ¥ b HARRY
SlA. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

1 " :
Toval 11 Line I
eport year il | Month of report vear 1
+

Toral
compensation No compensation il

5

36,383

January 25 .912 . 7 July

February August

March h 25 1225 September
Apnil i - 50.342 i Oxctober

May 45.805 November
June ‘ 59.692 J 2 | December

Water Caurier Annual Report W1
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L In columns (a) and (b) enter the name and position of each of the five
persons named i Schedules 102 and 103 of this report to whom the re
spondent paid the largest amount during the year as compensation {or
current or pas! service over and above necessary expenses incurred in
discharge of duties In addition. list all other officers, directors, pension
ers af employees, if any, to whom the respondent paid $40 (00 ar moare in
total compensation during the year

2. The salary per annum to be entered in column (c) is the annual rate at

which an employee i1s paid rather than the amount actually paid for a part
of a year. U the salary of an mdividua! was increased or decreased during
the year, show salary hefore each change as well as at close of year

3. M an officer, duector, eic., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made f the aggregate compensation from all companies am
mounts to $40 000 o7 more

4. Other compensation to be entered in column (d) includes, but is not

e ST O YA 54 T

John P, Wronowski
Brant. Lynch

I Sec.

61

In the form mation concerning fees, retainers

missions, gpfts essments, bonuses, pensions, subs

thns a

$10.000 or m

OW Bnee f oexpenses, or other amounts pavable aggregating

we during the vear to any msttution
ship

employees

corporation A%80C 1A

fion, firm . partner rimittee, or any person (ather than one

ndent covered in Schedule 562 in this annual repor

SETVICES OF as donation 1 the case of contribunions of under $10.(

which are made in commaon w other carriers under a joint arrangement

n payment fuor the performance of servi £ as
v of the
r the performance

f $10.000 or more

such

if the

1 donation, each

wtribution shall be reported irrespective! vnount thereof

total amount pis srtributors f f the particu

At service iy equal 1o the sum
T'o be ing
legal

2! fnarcul

uded are, among others, pavments, directly or indirectly. for

medical, engineering, advertsing, valuation, accounting LALIst

educationa sntertamment, charitable defen

wvisory
sive, detective

i

developmental, research, appraisal, registration, pur

ising, archiecty al, and hospital services. payments for expert test)

wage disputes. and payments for services of

bankers COMPANEs, nsurance brokers. trus

ompanies

s . vt

None

562. COMPENSATION OF OFFICERS, DIRFCTORS, FTC.

President

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

commissions: bonuses, shares in profits; contingent compen
sation, moneys pard, set asade or accrued pursuant to any pension, retre
ment savings. deferred compensation, o similar plan including prem)
ums paid for retirement annuies. or life msurance where the respondent
is not the beneficiary (Premiums on group life insurance for henefits iess
than $€0 DON 2224 aot he or any other arrangement which con
CGive the detatls of anv plan not pre
timate benefits pavable

fimited 10

reparted
compensation
the basis of determining the

stitutes & form of
viously reported

and the pavments or provisions made during the vear

5 Also include in column (d) al! remuneration pard. directly or indirect
ly. in the form of securities, options rights or other property
Furnish particulars concerning any opbons

granted duning the vear including pnces

warrants
or rights issued or
ther infor

Warrants
expiraticn dates an

mation relating to exercise of the o or nghts

Speciiv the
ised by each

eLOnS, warrants

' ont o he nutch
amount of such s S0 ¢ tied 1o be pu

officer

curities of as

director, ¢

26,000

- Treas. 26,000

tor

y eNRINesT

ments should not be understood i udir sther p /

not excluded below
Tobe excluded are: Rent of building taxes pavable

heat, hight

ATTIees

to the Federal, State. or local government o e for

power, telegraph

n the Has . iff ch

ind telephone service wmenis 1o other

rRes ther pavments for sery

es whict wature Wy be regard

wedinar with WIENDNCE . OF

3 n { \ I3 . |
setion of a water Wil any / savments for

services should be repor

fw 3 v
If more convenient ) group of com

considere 1 of the prin
compan

ina
ither

y 1 vales ith 1 ces in the reports of the
Companics

If any doubt exists in the mind of the yeporting » the reporta

bility of any type of payment. requet should be ruling before

filing this report

srrser Annual Report W)
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1. CONTRACTS, AGREFMENTS, FT(

Hereunder give
ment. arrangement
important

eV 18801

t ' \ i i rariance may he omit
thereof which became ¢ v ' the f

' ran & gt . Iyving receipts
way the transportation R T . ‘t ' .

o r ’ N te terms 15 other
ing such statements ' rdet

i Expre ompan

$Q?

IMPORTANT CHANGES DURING THE YEAR

NQuUIEy
Hrmabion

hedale

i the ve
{, iving par

equipment. and cash val
ansderation receved |
ve dates on which con
ompanies have been dis
SO0, MErger, of reorgam
report

f securiu wned, and reasons there

f mare than $50 000, not elsewhere provided

Water Carrier Annual Report Wl
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Year 19

VERIFICATION

The foregotag report must be verified by the oath of the officer having control of the accounting of the respondent
taken before any person authorized 1o administer an oath by the laws of the State in which the same s taken

ommerie

(Faut coporty fled wih the bnrraiare WA L

OATH

Connecticut

County of New London
John P, Wronowsk1

Inse vt here the rmame of the aant

o rross Sound Ferry cm-vir es, Inc.

State of

President

makes v and says that he 18

Traert heve the eract ega ¢

that it is his duty 10 have supervision over the books of account of the respondent and to control the manner 1

knows that such books have . during the period covered by the foregoing repart been kept in good faith in ac

er oiders of the Interstate Commerce Commission, effective during the said pervod . that he has carefully exymined the

of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account

sasd books of account and are in exact accordance therewith: that he believes that all other statements
Lorrect

’anuarv 1“" \?g\yér statement of the business and

luding _ s 1 1 il 10 BAE INCIH

and that the sasd repor aflairs of the above named resy

from and ing

fDecember 314

lkhp,»

Subscribed and sworn to before me

county above named . this

My commission expires

OATH

State of

County of

that he has carefully examined the foregoing reg and that to the hest of his

embodied in this

knowledge and belief the sawd repe

ance with the instructions form and 18 a true and correct

1atement of the finarcial affairs of the

by th

is report

Subscribed and sworn 1o before me, a

gounty above named, this

MYy COmmMision expirs

red 1o pdm e

which such books

ordance with the i

been
of fact contained in the ¢

pondent

1 has

respondent for the period

The oath required may be

ire kept. that he

ounting and oth
wd report, and to the hest
securately taken from the
sandd rEport are true

furing the period of time

L2

sth and says that he i

been prepared in

f sccord

overed

sathy

Water Carrier Annual Report W. 1
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CORRESE
"
INSWER i

DATEOF LETTER DATE OF

OFFICER ADDRESSED OR TELEGRAM i il \MH(:

IETTER OF 1 ETTER
OR TEL FURAM

“

DATE OF ALTHORITY
CORRECTION ; LETTER OR OFFICER SENDINGIETTER
TELEGRAM O OR THIFGRAM

i

i
:
{
. |

arreee Annugl Report Wl
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Caroer Tntials

Awtreets of leasehold contra
Terms and e
Acquisition ad just ment
Agreements, contracts
Anglysis of federal
het taxes defer

Rabumce sheet

Capitad stock

Propriet

Surplus
Changes dune
Commaodite

Compensation
« § #
Conswderation o . s of funded Jebt

during the yea

Conlracts. agreeme
Control over respondent

Corporations

Dbt (See Funde
Dreposets - Spe

Depreciation

yiear

Darector
Dividend appropri

Elections
Empiloyees
Fyuipmerit

Exzenditur
Fxpense Wote

Explanat

Flowimg ¢quipime
Freight and pa
cign)

Carmnied during the

Funded debt- Unmature

emet nl

it ante

| #maadd
Lenne
Learves
feane?

{ sabnlst . ver urines of wthet

fong term ¢ 1 ¢ A 19 i Juring the yeur

INDEX

Schedule Page

No N

¥ W

K6 v | e year 4

Noncurrier physical properts — Investments in
Notes receivable

Puyable

(rath
Obhig

Officers

Opetating e xpenses—— Water-hine - Class A comparnies

(Mher

svments {or services rendered By other than em

Phy
Ports

Principal general officers

Proper

Proprietotial capital
Purposes of and

during the vear

Receivers' und trustees

pondent—1dentity

Ketained 1acome & wint for the vea Miscellaneous ems

i) 40 Miscellneous cof porations — Investments in securite s of MR RS

spe il funds

and River Dastricts Served

Schedule Page
Nao No

Hems 1n Income and Retained Income Accounts for

L

s Eguipment
Principal general

(Tass B companses
Revenues-— Water-line

ul property ——Investments in noncarner

y and equipment-— Transportation—F spendituces lor

funded Jdebis msued of assumed

dly 1ssued during the veur

other opetating

Appropriated

U nappropriste

Kevenues— Water-line operating
River Instricts Served, Ports and

Securithes, advances and other intangibles wned o
through non-reporting carrier and noncarrier sisbsidiaries

nking

<

Stock &

Stogcks
Retired or canceled during the yex

Change
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